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THE ROLE OF THE AUDIT IN THE ECONOMIC SECURITY SYSTEM

AyouT B cMcTemMe 9KOHOMUYECKOM 6e30MacHOCTU UrpaeT 3aMeTHYIO U BaXKHYO
posb. FAPMOHNYHO COYETaSACh HA YPOBHE IOPUANYECKOrO nLa (CybbekTa) M B3BaMMHO
LOMONHASA Apyr gpyra, ayamT (npexzae Bcero, BHyTPEeHHUI ayauT), Apyrme UHCTPY-
MEHTbl 3KOHOMMYEeCKon 6e30MacHOCTM CNOCOOHbI HUBENMPOBATL Kak BHELLHME, Tak
1 BHYTPEHHME Yrpo3bl, a Takke J0OUTLCS YAOBNETBOPEHNS MHTEPECOB B 9KOHOMMU-
yeckol cepe. Mcxoan n3 noHMMaHUsa 9KOHOMUYECKoM 6e30NacHOCTM Kak HEKOEro
3KOHOMWYECKOro COCTOSIHUS, MPU KOTOPOM CYOBEKT NOoyHaeT peneBaHTHbIN Mexa-
HM3M, obecneymBaloLLNIA peLLleHne ABYCTOPOHHEN npobnemsl «aeduumtalcnpoca)
1 Bbinycka(npemnnoxeHus)», ¢ 0COObIM y4E€TOM 1 MCMOJIb30BAHNEM BHELLUHUX N BHY-
TPEeHHUX HaKTOPOB, NO3BOISIOLMX HUBENIMPOBATL YrPO3bl 1 NPY 3TOM 06ecnevnTb
MakCcUManbHyto 3PDEKTUBHOCTb B MPaKTUYECKMX, TAKTUHECKUX N CTPaTErM4eCKmnx
acnekTax, aBTop nonaraet, 4TO MMEHHO ayauT NMO3BOJISIET BbISBASATb U Y4UTbIBATb
Te dakTopbl, KOTOPble HEOOXOAVMbI AN ONTUMN3ALUM SKOHOMUYECKOW CUcTe-
Mbl B LenoM. B gaHHOM cTaTtbe npeactaBfieHbl HEKOTOPbIE YrPO3bl, CBS3aHHbIE C
BHELLHVM U BHYTPEHHUM ayauTOM, a Takxe rnpeasioXxXeHbl Mepbl N0 UX YCTPAHEHWUIO,
on=pefeneHo MecTo ayamTa B CUCTEME 3KOHOMMYECKON 6e30MacHOCTU U CTPYK-
Type cybbekTa (IopuaMyeckoro nvua, NpeanpusaTrs), packpbita CTPykTypa QyHK-
LIMOHa/bHbIX COCTaBNSAOLLMX 9KOHOMKUYECKO 6e30nacHOCTN, NpeacTaBieH NpuH-
LN OTHECEHWS BCEX PACXO[0B M NOTEPb HA BUHOBHbLIX L, OOBbACHEHA BaXXHOCTb
pPe3EepPBHOM CUCTEMbI U KOHIPYSHTHOCTU COTPYOHMKOB U BNagenbueB NpeanpusaTus.

KnrouyeBbie cnoBa: akoHOMMYeckas 6€30MacHOCTb; CUCTEMA 9KOHOMUYECKOW
6e3onacHocTh; OYHKUMOHASIbHbIE KOMMOHEHTbI 9KOHOMUYECKOol 6e30macHoCTu;
ayauT; yrposbl; 9KOHOMUYECKNE PUCKN, DPUHAHCOBBLIE PUCKW, HANOrOBbIE PUCKW;
opuandeckme OTHOLLEHUS.

AyouT B CUCTEMi EKOHOMIYHOI 0e3rneku Bifirpae MOMITHY i BaXMBY pPOJib.
[apMOHIiHO MOEQHYIOYMCh HA PIBHI OPUANYHOT 0cobun (Cyb’exTa) i B3BaEMHO LOMOBHIO-
I04M OfIHE OOHOrO, ayauT (MepLl 3a BCe, BHYTPILLHIN), iHWI IHCTPYMEHTU €KOHOMIYHOT
6e3nekun 30aTHi HIBEIOBATW SIK 30BHILLHI, Tak i BHYTPILUHI 3arpo3u, a TakoX AOMOrTu-
CS1 320BOJIEHHS iIHTEPECIB B EKOHOMIYHIN cdepi. Buxoasaum 3 po3yMiHHS €KOHOMIYHOI
6e3neku K SKOroCb EKOHOMIYHOIO CTaHy, NpY SKOMy Cy0’eKT OTPUMYE PENEBaAHTHUIA
MexaHi3M, Lo 3abe3nedye pilleHHs JBOCTOPOHHLOI NpobnemMn «aediunTy (NonNuTy)
i BUNyCKy (Npono3uuii)», 3 0COBMNBMM YPaxyBaHHAM i BUKOPUCTAHHSAM 30BHILLHIX i
BHYTPILLHIX (bakTopiB, L0 A03BOSIOTH HIBEIOBATW 3arpo3u i Npu LpoMy 3abe3neumnTum
MakcumasnbHy eeKTUBHICTb B MPAKTUYHUX, TAKTUYHNX | CTPATEriYHMX acnekTax, aBTop
BBaXae, LLIO caMe ayamuT A03BOJISIE BUSIBASTY | BpaxoByBaTW Ti pakTopu, siki HeoOXiaHi
0N ONTMMI3aLii EKOHOMIYHOT CUCTEMM B LiNOMy. Y OaHiin CcTaTTi npeacTaBieHi gesKi
3arpo3u, NoB’A3aHi 3 30BHILLHIM i BHYTPILLHIM ayaMTOM, a TakoX 3anpornoHOBaHi 3a-
XOOW O0J0 iX YCYHEHHS, BU3HAYEHO MicLue ayauTy B CUCTEMI €KOHOMIYHOI 6eane-
KN Ta CTPYKTypi cyb’ekTa (lopuanyHoi ocobu, nignpuemMcTea), po3kputa CTPYKTY-
pa @yHKUiOHaNbHUX CKIagoBMX EKOHOMIYHOI 6eaneku, npeacTaBfeHuid NpUHLMN
BiJHECEHHS BCiX BUTPAT i BTPAT Ha BUHHMX OCi6, NOSICHEHA BaXX/IMBICTb Pe3epPBHOI CU-
CTEMMW | KOHFPYEHTHOCTi CNiBPOBITHMKIB | BNACHWKIB NiANPMEMCTBA.

KnmioyoBi cnoBa: exkoHOoMiyHa Oe3rneka; cuctemMa eKOHOMIYHOI 6e3neku;
DYHKLiOHANbHI KOMMOHEHTM EKOHOMIYHOI 6e3neKkun; ayanT; 3arpo3un; EKOHOMIYHI pu-
31KW, PIHAHCOBI PU3NKK, NOJATKOBI PU3NKU; IOPUONYHI BIZHOCUHU.

Audit in the system of economic security plays a noticeable and important role.
While integrating harmoniously a legal entity and complementing each other, audit
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(predominantly, the internal one) and other services, instruments of economical
security can leveling both the external and internal threats, as well as to meet the
interests of the economic field. As far as some kind of the economic situation can
be implied under the economic security where a legal entity accepts a relevant
mechanism which ensures solution of a dual problem — «rarity» (demand) and «issue»
(request) via a special accounting and using both the external and internal factors
which make it possible to leveling the threats and at the same time provide a maximal
efficiency in the operational, tactical, and strategical aspects, just the audit is an
instrument enabling us to receive and submit those factors, which are necessary
for optimization of an entire economic system, in general. The present article deals
with some threats related to external and internal audit, offers the measures for their
eradication, defines a place of the audit in the economic security system and the
structure of a legal entity, describes the structure of the functional components of
the economic security, introduces a principle of imposing a responsibility to guilty
persons for all costs and loses, explains an importance of conformity of the reserves
system and of officials and owners of a legal entity.

Keywords: Economic Security; Economic Security System; Functional
Componentsof the Economic Security;Audit; Threats; Economic Risks, Financial
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Risks, Tax Risks; Legal relations.

As at today, the auduit-related issues are
one of themost actualin the economic security
system, since a provision of an economic growth
of all subjects is depended directly upon solu-
tion thereof.

A relevance of functioning those entities
and organizations, which increase maximally
the function of efficiency both for a society in
general and such entities and organizations in
particular, requires further perfection of the
managerial and controlling skills.

Internal audit is an important direct ele-
ment and an important component of any opera-
tional, tactical, and strategic managerial deci-
sion.

In order to achieve at a higher level of the
economic security a legal subject must pay more
attention to a maximal security of the function-
al components of its main business.

To this end, common exemplary structural
elements of the economic security functional
components are as follows: financial, intellectu-
al and HR, technical and technological, political
and legal, informational, ecological, enforce-
able.

Each of the functional components listed
above, are characterized by their own content,
set of functional criteria and the methods of
their provision.

A main reason of ensuring the economic se-
curity is a task of achieving the function of ef-
ficiency that stands before each legal subject.

For creating the optimal system of the eco-
nomic security, a set of preparatory measures is
necessary to implement, which must envisage
both the external and internal conjuncture of
the market.

Control of all kinds of documents is criti-
cally important for an effective security of the
data and a sustainable development of a compa-
ny. For verifying the book-keeping, financial/

economic, and other documents by the manage-
ment of the company, the revisions are usually
conducted in line with the necessary audits to-
gether with the security service [7]

One of the instruments of the economic se-
curity is the audit, that may be divided into ex-
ternal and internal audit.

According to the legislation, the external
audit shall be conducted by an audit firm only,
while the internal audit may be arranged by
the company, independently. Just this latter
instrument (internal audit) is an effective tool
for avoiding negative tendencies, revealing the
breaches and taking relevant steps in a timely
manner.

The internal audit has one considerable ad-
vantage in comparison to the external audit: its
results are available, open for a limited circle
of the company’s officers and have confidential
information, for which observance an auditor
or a group of auditors is responsible. Moreover,
after such kind of audit, no threat of sanctions
by side of the state are expected, because they
are levelled.

The financial-and-economic activities, in
particular, their quantitative and qualitative
features, have a direct impact on the entity’s
economic security.

An importance of audit is rather high en-
suring the economic security of an entity. At
the same time, it should be noted that the au-
dit may serve both as a strong instrument for
ensuring the economic security and a threat for
such security.

If the threats arisen during audit inspection
carried out by an unscrupulous audit company
are quite clear, the auditory activities conduct-
ed by good faith and in accordance with the leg-
islation and rules (standards), creates perplex-
ity for many. For example, in conducting the
audit inspections, most of the audit companies
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are guided by wishes of the company officials,
namely — of a company leader who requested for
conducting the audit, or a person who made de-
cision on the audit inspection. Position and wish
(recommendations) of such persons play impor-
tant role during the process of audit and draft-
ing the audit report. It should be noted that the
interest of a client legal entity and the interests
of its representative officials may not always
coincide to each other. This factor creates num-
ber of threats for which leveling provision of
conformity of the aims of the company top of-
ficers and its owners is necessary.

Realization of threats of accounting which
do not correspond to truth, is comparably clear-
ly expressed in cases of high-profiled scandals
emerging in cases of failure of the worldwide
known major companies. All bankrupt compa-
nies before their final failure had the reports ap-
proved by the best audit firms. Very often hap-
pens that management of an enterprise had rea-
sons to conceal to its general director of founder
partners certain deal(s).In any company, always
take place the so called «office wars». A suc-
cessful audit always strengthens the position of
a chief accountant and of a company’s financial
office, in general, while the bad results of audit,
in most cases create a basis for dismiss of a chief
accountant from the office. Therefore, it would
be very useful to apply such an instrument in
the economic security system, as the internal
audit.

In the audit, positive moments prevail con-
siderably over the negative ones.

Professional associations of the auditors
and their regulatory body continuously make
steps for ensuring a high quality of the audit.
The relevant legislation and a methodological
provision, including the procedures of control
of the audit activity, are being perfecting per-
manently.

The audit can be used to ensure the econom-
ic security of the enterprise under various risks.
It should be noted that the risk management has
only a complex nature.

For instance, under the tax risks it would
be advisable to imply causing a damage to an en-
tity as a result of imposing various charges, pay-
ments, penalty and fine sanctions. Georgian tax
legislation is distinguished by complexity and
uniformity of interpretation, while optimization
of taxes has turned into an integral part of the
financial-and-economic activity. As a result, any
enterprise always stands before the tax risks. Be-
sides, the tax risks may be created intentionally.

Existence of the tax risks in its turn may
be used by interested individuals for pressing
on the enterprise, as well as for the purposes
of transferring a property to its managers and

owners and their criminal persecution. There-
fore, resistance to the tax risks is necessary for
any enterprise and, this aspect should be a cen-
tral point of attention of the company’s security
service.

Preventive measures, such as preliminary
inspection of new schemes of financial and eco-
nomic activity by the audit company, are dis-
tinguished by a high effectiveness. It allows to
reduce considerably the risk of systemic errors
before the start of the activity and prevent the
threat itself. Such inspections are reasonable
to carry with high-value single schemes and re-
peating schemes of the major activities.

It is important also to check the final report
(annual report, as usual) of a reporting period.
Here the auditors should carefully formulate the
tasks. They must pay special attention to the tax
accounting, tax charges and payments thereof.

It happens quite often that for implement-
ing their own interests against the interests of a
company, its top managers make changes in the
company’s organizational structure, relocate
personnel, distort the business process. In cer-
tain cases this enables them to implement and
then hide a trace of falsifications [6, p.98-100].

A timely arranged consulting of managers
allows to eradicate effectively a number of risks
in early stages of their development.

Economic-legal risks can be divided into
two levels: corporate level and current level of
activity. Both of them are very important for
the enterprise, the main difficulty is to create a
relevant system of internal legal acts. The main
criteria of legal acts should be: Relevancy (their
advantage in spatial and time intervals), swell-
structured shape, systemicity, unification and
standardization, compliance with statutory-le-
gal acts [3, p.191-204].

All economic processes are carried out in
the framework of legal relations between the
firm and the various legal entities, therefore
all these processes must be strictly regulated by
legal and normative acts, to ensure economic se-
curity.

All financial risks, in turn, must pass
through the internal audit system, that ensures
a correct understanding of the decisions made,
and awareness of their legal consequences [2].

The property potential of the enterprise
also depends on the Internal Audit Office, since
it provides a way to prevent steal and robbery
through revisions andstock inventory.

For the internal audit, inventory is a neces-
sary and normal process for transformation of
reporting according to international standards,
since it reveals the differences of accounting
between the local and international standards.
For this purposethe following is to be imple-
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mented, in particular: stock inventory as at the
date of reporting, when their market value is
defined; Inventory of the accounts receivable
for the purpose of charging the doubtful and
bad debts; inventory of main assets for deter-
mining their net market value and depreciation
thereof caused by moral and physical amorti-
zation of the functional assets; determination
of the market value of the long-term financial
assets with further charge of their revaluation
reserves. These procedures may be avoided via
a parallel accounting, which that requires extra
costs and, by this reason, is not always advisable
for a company [5]. Cooperation between the in-
ternal audit office and the economic security of-
fice provides an ideal instrument for imposing
all costs and losses on violating individuals [4].

Significance of the internal audit office in
the system of the economic security is laid down
in a relevant use of the reserve system of a legal
entity, that ensures identification of the poten-
tial reserves, optimization of the reserves-caus-
ing economic processes and a useful application
of the reserves themselves, which [provide max-
imally efficient processes of reinvestment [1,
p-136].

Thus, application of the internal audit has
a great potential for ensuring the economic se-
curity of a legal entity. In case if the economic
security office has the grounds to suppose that
the there are problems in the economic block of
the company, they should apply as soon as pos-
sible to the special organizations or improve the
internal audit.
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