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SUBJECTIVE ECONOMIC WELL-BEING OF ENTREPRENEURS DURING THE WAR IN UKRAINE

The purpose of the work is to determine the characteristics of the subjective economic well-being of entrepreneurs during the war in
Ukraine. Ukrainian entrepreneurs have been working in conditions of full-scale war for more than two years. A catastrophic situation of
uncertainty hinders the conduct of business, but despite this, specialists determine an increase in economic activity. Entrepreneurs working
in Ukraine (N=50), aged 23 to 55, were involved in the study. The experience of entrepreneurial activity ranged from 7 to 22 years. Areas
of business activity: trade, sale and lease of real estate, agronomy, construction, freight transportation, furniture production. Questionnaires,
the method of incomplete sentences (modified by us), the questionnaire of subjective economic well-being (V.A. Khashchenko) and the
methods of mathematical statistics were chosen as research methods. It was determined that the subjective economic well-being of the
studied entrepreneurs has a moderate level of expressiveness. At the same time, there is a noticeable tendency for men to grow in negative
experiences caused by a lack of finances. And for women, a positive assessment of the current well-being of the family is characteristic. It
should also be said that women entrepreneurs, compared to men, experience significantly higher economic optimism, current family well-
being, and overall economic well-being. Economic optimism is higher among entrepreneurs with higher education than among those with
only secondary education. Not married entrepreneurs evaluate the current well-being of their own family more positively than married ones;
but no differences were found in the level of subjective economic well-being depending on the presence of children, as well as depending
on objective indicators and their subjective assessment by entrepreneurs of the amount of financial profit.

Keywords: entrepreneurs; subjective economic well-being; economic optimismy the current well-being of the family

The war in Ukraine raises questions every day, the
solution of which brings closer the peace and victory of our
country. The battle on the economic front is very important.
Entrepreneurs are that segment of population, thanks to
which the budget of the country and communities is filled,
the money from which goes not only to their development,
but also to help the army, support the population, and
liquidate the consequences of the invasion.

For more than two years now, Ukrainian entrepreneurs
have been working in conditions of full-scale war, but despite
numerous problems, they persevered and even began to
develop their business in 2023. According to the Ministry of
Statistics, there are currently more than 2 million FOPs
working in the country, and this fact is important for the
continuation of entreprencurship research and the creation
of socio-psychological programs for its development and
support.

According to domestic researchers, entrepreneurship
includes many aspects that can be solved thanks to individual
human activity, such as increased uncertainty, responsibility,
time pressure, flexibility and insecurity (G.V. Gnuskina,
2014; 1.S.Hotbal, 2016; A.S. Dyadin, 2017; S.D.
Maksymenko, L.M. Karamushka, 2015; Yu.V Krasylova,
2004; T.P. Chernyavska, 2013; Yu.M. Shvalb, O.V.
Dancheva, 1998). The development of small and medium-
sized businesses takes place thanks to the resilience and
ingenuity of Ukrainian entrepreneurs, but the issue of their
economic well-being needs urgent determination in order to
understand the directions of support for this economic
stratum during the war in Ukraine.

The purpose of the study is to determine the
characteristics of the subjective economic well-being of
entrepreneurs during the war in Ukraine.
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Study sample: 50 entrepreneurs, aged 23 to 55 years, the
percentage of men is 62%, women 38% - residents of
Kharkiv, Poltava and Kyiv regions. Fields of business activity
in which the respondents work: 35% of respondents work in
the trade sector, 30% in the real estate sector, 15% work in
the field of agronomy, 10% in construction, 5% are engaged
in freight transportation, and 5% in furniture production.
The experience of entrepreneurial activity ranged from 7 to
22 years.

Research methods: questionnaire method, method of
incomplete sentences (modified by us), questionnaire of
subjective economic well-being (V.A. Khashchenko) and
methods of mathematical statistics (primary mathematical
analysis), correlation analysis (Spearman  criterion),
comparative analysis (criterion U- Mann-Whitney).

According to Frijters P., Haisken-DeNew J.P., Shields
M.A. (2004) material well-being is related to subjective
economic well-being (SEW), which is defined as the result of
a social comparison of the actual economic status of an
individual, depending on his desires, needs and subjective
perception of his material condition or the material position
of similar society of individuals.

For Hsee C.K., Yang Y., Li N., Shen L. (2009), subjective
economic well-being is a sign of the general subjective well-
being of an individual, or a subjective perception of the
quality of life, which is related to material condition and
income. V. Khashchenko (2005) believes that among the

components of SEB, an important predictor of life
satisfaction is the assessment of income satisfaction.
However, there is still no clear explanation of this effect.

Subjective economic well-being is a person's perception
of his own economic situation (income, savings, property,
work, housing, recreation conditions), which is mediated by
a system of values and goals of a person, individual standards
of well-being adopted by him, self-esteem as an economic
subject and the development degree of the society. In
countries where the economic situation is stable and
developed, the impact of SEB on the quality of life is smaller,
compared to countries that have not yet achieved economic
stability.

Ukraine is a country economy of which is at the stage of
transformation, the military actions that have continued on
its territory for more than a year hinder the stable work of
Ukrainian entrepreneurship, reduce the level of material
income, make it impossible to work in occupied places and
where hostilities are going on.

Therefore, all the listed factors must be taken into
account in the study of the peculiarities of the subjective
economic well-being of entreprencurs during the war in
Ukraine.

Let's look at the descriptive statistics obtained from the
results of the diagnosis of subjective economic well-being
and its components (table 1).

Table 1. The results of subjective economic well-being and its components in entrepreneurs

. Women Men Total by grou
Indicator $te $te ii}egr P
Economic optimism 19.32%3.64 16.0514.87 17.59+4.29
Cutrent family well-being 14.58%2.54 12.79£2.59 14.81£2.78
Financial deprivation 15.77£2.85 15.00£2.43 15.04£2.92
Subjective adequacy of profit 9.74%£2.49 10.37£2.54 9.88%2.65
Economic anxiety 23.48+2.68 23.58+2.91 23.51+3.87
Economic well-being 82.90%7.09 77.7919.53 80.921+8.54

Analyzing the obtained results according to the integral
scale of subjective economic well-being and relying on
normative indicators (for women 78.81+11.98; for men
80.06112.01), we see that for both sexes under investigation
the level of subjective economic well-being is within the
normal range, manifesting itself in general on the samples at
a moderate level. Regarding economic optimism, i.c., an
indicator of the degree of positivity of the assessment of the
financial component in the future, it can be observed that it
should also be stated that it falls within the normal range (for
women 19.46%3.82; for men 19.6114.25). But, first, for
women, the result falls on a point sufficiently close to the
lower limit of the spread of the standard deviation in relation
to the average, which also gives grounds to assume a certain
tendency to decrease economic optimism in this category of
subjects.

The moderation or compliance with the norm of the
obtained results in men should also be determined by the
scale of assessment of the current well-being of the family
(norm for women 10.88%2.74; for men 10.74%3.28). But in
women it is higher than the norm, which we necessarily
associate with the fact that women, given their repeatedly
proven greater emotionality compared to men, can make a
larger correction for the negative factor of military service in

the assessment of the current well-being of the family state,
- due to which the subjective assessment of the specified
parameter increases somewhat. Men have a lower-than-
normal indicator of financial deprivation (norm for women
17.43%3.48; for men 18.2613.00), i.c., they have a noticeable
tendency to increase negative experiences caused by a lack of
finances. In our opinion, here we can also rely on the
assumption mentioned above that men are not as skilled as
women (in whom, by the way, in this aspect the indicator
corresponds to the norm) able to make a correction for the
negative factor of the military state in the assessment of their
current economic well-being; thetefore, the impact on men's
emotions of the assessment of possible financial
deterioration (which, as we have established above, really
does take place) should be more pronounced.

According to the scales of subjective adequacy of income
(norm for women 10.72%2.88; for men 10.59%+3.07) and
economic anxiety (norm for women 20.4714.69; for men
21.2314.54) obtained indicators in both sexes fit within the
normal limits, therefore, they are moderate.

For a more thorough study of subjective economic well-
being and its components, we will consider this phenomenon
against the background of possible gender differences, as
well as in the context of the factors that we investigated
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within the framework of the application of the questionnaire
method (level of education, marital status, presence of
children and relative income).

The results of a comparative analysis of the level of
subjective economic well-being in men and women using the
Mann-Whitney method atre presented in Table 2.

Table 2. Results of a comparative analysis of the level of subjective economic well-being in men and women

Indicator Group N Avg. rank 8] W Z P (2-c1)
Economic optimism }\’/IVZ;“C“ ;; fzgg 164.5 354.5 2,606 0.01
Current family well-being X;’:e“ gé fg; 183.0 373.0 -2.250 0.02
Financial deptivation }\’/IVZ;“C“ ;; Z?S 240.5 4305 -1.088 0.25
iﬁglﬁimve adequacy of ngen gé ;322 2475 743.5 0.951 037
Economic anxiety X::le“ gé ;ggi 291.0 481.0 -0.071 0.95
Economic well-being ngen gé fzgf 167.0 357.0 2.552 0.01

According to the results of the comparative analysis,
compared to men, women entrepreneurs experience
significantly higher economic optimism, current family well-
being, and overall economic well-being. If we turn to similar
comparisons within the framework of studies similar to ours,
in particular, to the approbation results of V. Khashchenko
(2005), then, even in the absence of a statement of reliability,
they clearly show a trend of an inverse relationship, which

demonstrates a tendency towards greater positivity of the
specified indicators in women

Table 3 presents the results of a comparative analysis of
SEB indicators depending on the level of education of
entreprencurs. Only one statistically significant indicator was
established for entreprencurs with higher education:
economic optimism is significantly higher.

Table 3. The results of a comparative analysis of the level of subjective economic well-being depending on the level of education

Indicator Group N Avg. rank U W Z P (2nd class)
Economic optimism Average 8 14.29 785 1145 2.375 0.03
conomic optimis Higher 42 27.72 ' ' - ‘
. . Average 8 19.15
Current family well-being Figher 0 2631 116.5 1525 -1.376 0.15
. . o Average 8 22.77
Financial deprivation Higher 0 %613 146.0 182.0 -0.587 0.57
Subjective adequacy of Average 8 31.05
profit Higher 0 YRE 124.0 1027.0 -1.179 0.26
. . Average 8 25.04
Economic anxiety Higher 0 25.49 164.5 200.5 -0.093 0.91
. . Average 8 17.67
Economic well-being Higher 0 2687 106.0 142.0 -1.643 0.11

We can assume that higher education, even without
taking into account specialization, can give entrepreneurs a
greater sense of confidence in their own competence and
ability to solve complex economic issues in situations of
uncertainty.

The following table presents the results of the
comparison of the investigated indicators by the family status

factor (see table. 4). Significant differences were determined
according to the indicator of the current well-being of the
family, which is quite natural, since it was the family aspect
that participated in the distribution of the sample for the
specified comparison. As we can see, this indicator is
significantly lower among married people.

Table 4. Results of a comparative analysis of the level of subjective economic well-being depending on marital status

Indicator Group N Avg. rank 8] W Z P (2nd class)
Economic optimism gzzfiie S ;g ggig 226.5 856.5 0.764 0.42
Cutrent family well-being %r?gfiied ;? ;;?2 161.0 791.0 -2.169 0.03
Financial deptivation gzzfiie S ég ﬁz; 212.0 842.0 1.078 0.29
Economic anxiety gzzfiie S ég 3(5’? g 246.0 876.0 0.352 0.71
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Indicator Group N Avg. rank U W Z P (2nd class)
. . Married 15 30.10
Economic well-being Unmarried 35 2350 194.0 824.0 -1.452 0.16

The explanation of this result, in our opinion, can be that
the presence of their own family encourages entrepreneurs to
increase responsibility for the economic well-being of their
family. This can lead to an increase in demands for well-being
criteria. And, as a result, under the same economic conditions,
married entrepreneurs can evaluate the current well-being of
the family as less favorable than not married ones.

In light of this, the result is surprising, according to which
no differences were found in the perception of the current
well-being of the family (as well as in the rest of the
components of subjective economic well-being) depending
on the presence of children (table 5).

If we talk about the above-mentioned expansion of
responsibility, it is obvious that it should be clearly enough
for entrepreneurs who have children. However, this was not
found, and we tend to explain it by the fact that, in terms of
economic support, children, compared to the whole family,
can be perceived by entrepreneurs as a less expensive
component - hence there may be somewhat lower
requirements for the critetia for determining well-being than
in the case of martied subjects. As a result, the expansion of
responsibility does not lead to an underestimation of the
family current well-being.

Table 5. Results of a comparative analysis of the level of subjective economic well-being depending on the presence of children

Indicator Group N Avg. rank U W Z P (2nd class)
No children 18 23.94

Economic optimism There are 30 26.30 254.0 407.0 -0.544 0.61
children
No children 18 29.00

Current family well-being There are 30 23,70 221.0 782.0 -1.230 0.25
children
No children 18 24.50

Financial deprivation There are 3 26.02 263.5 416.5 -0.351 0.78
children

Subiective ad ¢ No children 18 26.00

Ljeetive adequacy © There are 272.0 833.0 -0.176 0.82

profit children 32 25.24
No children 18 26.26

Economic anxiety There are 30 25.11 267.5 828.5 -0.269 0.76
children
No children 18 25.32

Economic well-being There are 3 25,59 277.5 430.5 -0.062 0.94
children

It can be assumed otherwise - ensuring the well-being of
children for entrepreneur-parents is a priority (which is the
norm for all parents in general), - therefore, it is carried out in
priority order. In turn, the sense of duty fulfilled to children
regarding their provision does not allow the extended
responsibility of entrepreneurs-parents to increase the
requirements for the criteria for determining well-being and,
as a result, to have a less positive perception of the current
well-being of the family than those who do not have children.

Table 6 presents the results of a comparative analysis of
the level of subjective economic well-being depending on the

subjective assessment of the level of financial profit by the
subjects. As we can see, no differences in the level of
subjective economic well-being depending on financial profit
were found, which, in our opinion, should be associated with
the sufficiently well-developed ability of entrepreneurs to
take into account and rationally evaluate factors that affect
the objective indicators of their financial income. In this case,
the lack of differences among the subjects with different
levels of income according to the scale of the adequacy of its
perception is quite indicative.

Table 6. The results of a comparative analysis of the level of subjective economic well-being depending on the financial profit

Indicator Group (profit per year) N Avg. rank Xi P (2nd class)
Up to 100,000 UAH 14 28.14
- . o 100,000-500,000 UAH 14 19.54
Economic optimism More than 500,000 UAH 16 26.50 3630 0-30
Not determined 6 30.58
Up to 100,000 UAH 14 29.54
. . 100,000-500,000 UAH 14 21.36
Cutrent family well-being More than 500,000 UALL 1 2608 2.390 0.50
Not determined 6 23.67
. . L Up to 100,000 UAH 14 29.71
Financial deprivation 100,000-500,000 UALT 7 1082 6.302 0.10
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Indicator Group (profit per year) N Avg. rank Xi P (2nd class)
Morte than 500,000 UAH 16 29.63
Not determined 6 17.92
Up to 100,000 UAH 14 21.64
Subjective adequacy of 100,000-500,000 UAH 14 32.21 4645 0.20
profit More than 500,000 UAH 16 22.75 ’ ’
Not determined 6 26.17
Up to 100,000 UAH 14 27.32
. . 100,000-500,000 UAH 14 24.32
Economic anxiety More than 500,000 UAH 16 22.63 2.043 0-56
Not determined 6 31.67
Up to 100,000 UAH 14 28.21
. . 100,000-500,000 UAH 14 21.50
Economic well-being More than 500,000 UALL % 2672 1.657 0.65
Not determined 6 25.25

Considering what has been said, let's assume that the
subjective perception of profit by entrepreneurs could show
a similar picture, and, as we see below, this is indeed the case:
neither the integral indicator of subjective economic well-
being nor its components revealed any reliable differences.

An analysis of the continuation of incomplete sentences
identified the following. The assessment of the opportunities
provided to entrepreneurs by their material condition does
not affect the preference for material or spiritual values. At
the same time, the general current life satisfaction and
business opportunities are mostly evaluated by entrepreneurs
in a more negative light, compated to the pre-war period.

Conclusions

Subjective economic well-being is a person's petception
of his own economic situation, which is mediated by a
person's system of values and goals, individual well-being
standards adopted by him, self-esteem as an economic
subject, and the degree of development of the society.
Ukraine is a country the economy of which is at the stage of
transformation, the military actions that have continued on
its territory for more than two years hinder the stable work
of Ukrainian entrepreneurship, reduce the level of material
income, and affect the sense of human well-being.

It was determined that the subjective economic well-
being of the studied entrepreneurs has a moderate level of
expressiveness. At the same time, there is a noticeable
tendency for men to grow in negative experiences caused by
a lack of finances. And for women, a positive assessment of
the current well-being of the family is characteristic. It should
also be said that women entrepreneurs, compared to men,
experience significantly higher economic optimism, current
family well-being, and overall economic well-being.
Economic optimism is higher among entreprencurs with
higher education than among those with only secondary
education. Not married entrepreneurs evaluate the current
well-being of their own family more positively than married
ones; but no differences were found in the level of subjective
economic well-being depending on the presence of children,
as well as depending on objective indicators and their
subjective assessment by entrepreneurs of the amount of
financial profit.

References
Chernyavskaya, T.P. (2013). Personality in business. Donetsk:
Donbass. [in Ukrainian].

Dyadin, A.S. (2017). Definition of the category "entrepreneurial
activity". Ekonomichna stratebiia i perspektyvy rozvytku sfery torhivli
ta postub. 1(25). P. 62-72. URL:
http://elib.hduht.edu.ua/bitstream/123456789/1808/1/%[i
n Ukrainian].

Frijters, P., Haisken-DeNew, ].P., Shields, M.A. (2004). Money does
matter! Evidence from increasing real income and life
satisfaction in East Germany following reunification.
American Economic review. V. 94. P. 730-740.

Gnuskina, H.V. (2014). Professional burnout in entreprenecurs: the
relationship between the level of severity and meso-level
factors. Aktualni problemy psykholobii. 1(41). P. 122-125.
http://nbuv.gov.ua/UJRN/appsuh_2014_1_41_25. [in
Ukrainian].

Hashchenko, V.A. (2005). A model of subjective economic well-
being. Psykholohycheskyi zhurnal. 26(3). P. 38-50.

Horbal, 1.S. (2016). Socio-psychological factors of subjective well-being of
pensioners. (Candidate thesis). Institute of Social and Political
Psychology of the National Academy of Sciences of Ukraine,
Kyiv. https://ispp.org.ua/2020/05/05/socialno-
psixologichni-chinniki-subyektivhogo-blagopoluchchya-
pensioneriv/ [in Ukrainian].

Hsee, C.K,, Yang, Y., Li, N., Shen, L. (2009). Wealth, Warmth and
Well-Being: Whether Happiness Is Relative or Absolute
Depends on Whether It Is About Money, Acquisition, or
Consumption. Journal of marketing research. V. 46. P. 396—409.

Karamushka, L.M., Khudyakova, N.Yu. (2011). Motivation of
entreprenenrial  activity.  Kyiv. ~ —  Lviv:  Spolom.
https:/ /www.academia.edu/51137691/%D0%9A%D0%B0
%ID1%80%ID0% [in Ukrainian].

Krasylova, Yu.V. (2004). Psychological factors of an individual's
entreprenenrial activity. (Candidate thesis). Taras Shevchenko
Kyiv National University. Kyiv. [in Ukrainian].

Kyndt, E., & Baert, H.(2015). Entreprenecurial competencies:
Assessment and predictive value for entrepreneurship. Journal
of Vocational Behavior, V.90, 13-25.
https://doi.org/10.1016/j.jvb.2015.07.002

Maksymenko, S.D., Karamushka, L.M., Kredentser, O.V., Ivkin,
V.M. (2015). Economic psychology in Ukraine: challenges,
trends, prospects. Orbanizatsiina psykholobiia. Ekonomichna

psykholobiia. 3. . 7-15.
https://lib.iitta.gov.ua/id/eprint/704495/1/Maksymenko3.
pdf

Pylypenko, V., Shevel, 1. (1997). Sociology of entreprenenrship. Kyiv:
Stylos. [in Ukrainian].

Shvalb, Yu.M., Dancheva, O.V. (1998). Practical psychology in economics
and business. K.: Libra. [in Ukrainian].

Yanovska, S.G. (2013). Socio-economic and psychological signs of
entrepreneurship. Problemy suchasnoi psykhbolobii. 21. P. 799-809.
https://doi.org/10.32626/2227-6246.2013-21 [in Ukrainian].




Series Psychology, Issue 76, 2024

AL ITVI'TAYOB (Ilyragos Aprem Iropesmd)

Gistec KoHe)Abmanm

e-mail: apugachon@gmail.com

AL AFOTA (Arora Aecs [lerpisaa)

Kanoudan coyion02iumnux nayx, 0oyenmKa,

doyermxa 3BO ragpedpu coyiansroi pobonu

Kuiscoxuii nayionanvuii yrisepeument iveni Tapaca Ilesuenxa, Kuis, Yxpaina
https:/ [ orcid.org/ 0000-0002-9140-905X

e-mail: lynta.lesya2015@gmail.com

C.I'. AHOBCBKA (AuoBcpka Cairaana I'epmanisaa)

Karnoudam ncuxonoziunux nayx, doyermra 3BO xagedpu npuraadnoi neuxonozii
Xapriscoxutl rayionarsnul yrisepcumen iverni B. H. Kapasina

Mmatidar Ceo6odu, 4, m. Xapris, Yipaina

e-mail: sgyanovskaya@karazin.ua

https:/ [ orcid.org/ 0000-0002-5439-5269

CYB’EKTUBHE EKOHOMIUHE BAATOITOAYYYS ITIAITPIEMIIIB ITIA YAC BIFTHU B YKPATHI

MeTtoro pobOTH € BU3HAYECHHA OCODAHBOCTCH CYO’€KTHBHOIO CKOHOMIYHOIO OAATOIOAYYYA ITAIIPHEMINB ITA Yac BiiHE B Ykpaimi.
VKpalHCBKI IMAITPHEMIN BiKe IIOHAA ABA POKH IIPAIFOIOTH B YMOBAX ITOBHOMACIITAOHO] BittHu. Karactpodiuma curyariis HEBH3HAYEHOCTI
IIEPEITKOAKAE BEACHHIO OI3HECY, aAe IIOIIPH If¢ CITCIAAICTH BH3HAYAIOTH 30IABIICHHA eKOHOMIYHOI akTHBHOCTL. A0 AOCAlAMKEHHA OyAO
3AAYYCHO IHATIPHEMIIB, AKi mpamroroTs Ykpairi (N=50), y Birti BiA 23 A0 55 pokis. CTrax MAIPUEMHHUIIBKOI AIABHOCTI KOAUBABCH BiA 7 AO
22 poxis. Cdepu ImATPHEMHUIBKOL AIIABHOCTI: TOPIIBAf, IIPOAQIK Ta OPEHAQ HEPYXOMOCTI, ArpOHOMs, OYAIBHHUIITBO, BAHT)KOIICPCBE3CHHS,
BHPOOHHUIITBO MeOAIB. B fiIkocTi METOAIB AOCAIAKEHHA GYAO OOPAHO AHKETYBAHHSA, MCTOA HE3ABEPIICHUX PEUCHD (MOAM(IKOBAHIIT HAMI),
ONNTYBAABHHK CyD’€KTHBHOIO eKOHOMIYIHOro OAaromoayaus (B.A.Xarenka) Ta METOAN MATEMATHYHOI CTATUCTHKA. ByAo BusHadueHo, mo
CyO’€KTHBHE CKOHOMIYHE OAArOTOAYYYA AOCAIAKYBAHUX ITAIIPHEMINB Ma€ ITOMIpHMII piBeHs BupasHocTi. [Ipm 1momy, y <Y0AOBiKiB
BIASHAYAETHCA ITOMITHA TEHACHIIIA AO 3POCTAHHA HETATUBHIX IICPC/KUBAHD, COPUYIMHCHIX HECTAYCro (DIHAHCIB. A AAfA KIHOK XapaKTEpPHOIO
€ IIO3UTUBHA OIiHKA IIOTOYHOTO AOOPOoOYTY ciM’i. Takomk CAIA CKasaTd, IO KIHKU-IIAIIPUEMII y HOPIBHAHHI 3 YOAOBIKAMU BIAYYBAIOTBH
AOCTOBIPHO BHIII CKOHOMIYHII OIITUMI3M, HOTOYHHI AOOPOOYT CIM’ T2 3araAOM CKOHOMIYHE OAAronoAywdd. EKOHOMIYHIIT OIITHMI3M €
OIABIII BUCOKHM CEPEA INAIIPHEMIIB, AKI MAFOTH BHILY OCBITy, HIK B THX, XTO MA€ AHIIE CEPCAHIO OcBiTy. Heoapyueni mampremn GiabIx
ITO3UTUBHO OIIHIOIOTh ITOTOYHHE AOOPOOYT BAACHOI CIM’i, HIK OApPYKCHI; aAe BIAMIHHOCTEH y piBHI Cy0’€KTHBHOIO EKOHOMIYHOTO
OAArOIIOAYYYA B 3aACKHOCTI BiA HafABHOCTI AITEH He BHUABACHO, - TAK CAMO fK 1 B 3aACKHOCTI BiA OO’€KTHBHHX IOKA3HHUKIB Ta IXHBOI
Cy0’eKTHBHOI OIIHKY INAIIPHEMIIME PO3MIPY (DIHAHCOBOTO IIPUOYTKY.

KarouoBi caoBa: nidnpuenyi; ¢yl exnusre exornomitie G1azononyuus; eXOHOMIMHUL ORIMUMIM, 10MOYHIUE 00GDOGYM ciM 7.
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