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The paper examines the forming of global chains and defines the features of their forming on
the example of machine-building enterprises. Outlining the integration of the Ukrainian industry
into the global value chains is the subject of the research. The paper aims to develop the provisions
regarding the establishment of global value chains in modern economic conditions. Many
researchers argue that globalization has contributed to a kind of global economic optimization.
The outbreak of COVID-19 causes the current economic recession and a simultaneous complete
reorientation of global trade logistics. The analysis of the features of offshoring on the example of
the functioning of industrial enterprises in the country is the task of the research. The forming of
a reliable system of suppliers monitoring that also represents the importance of selecting supply
specialists is a decisive factor. Based on the system analysis the paper determines that despite
the availability of obstacles to the location of foreign capital in Ukraine, there are certain
perspectives for the integration of industrial enterprises into the global value chains. The results
of the research show that despite the current socio-economic condition, Ukraine is attractive for
foreign investment due to significant return on capital investment compared to the respective
economic activity types of European countries, favorable geographic position, and availability of
cheap but skilled workforce. An efficient socio-economic development is impossible without the
high technology and innovative activity of the country. Yet, political instability and a set of barriers
to foreign investment attraction remain to be the key problem for socio-economic development.
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General problem statement and its
connection with important scientific and
practical tasks. Cross-border flows from

investment in material production funds ceased
growing in the second decade of the 21st century,
and the trade dynamics weakened. Therefore, the
study of the problems of the Ukrainian industry’s
integration into the global value chains requires
more attention.

In this regard, the studies of Kaplinsky R.,
Morris M., Neurov I., Karpova T., Filipenko A.,
Filipenko V., Shih S., Moravcsik A., Volkova Y.,
Shambost E., Sheremetynska O., and Kulytskyi S.
should be noted.

The paper aims to develop the provisions
regarding the establishment of global value chains
in modern economic conditions.

Presentation of main research findings with
complete substantiation of received scientific
results. A global value chain is the full range of
activities which are required to bring a product or
service from conception, through the different
phases of production (involving a combination of

physical transformation and the input of various
producer services), delivery to final consumers,
and final disposal after use set of activities to
develop products or services [1, p.4].

The term outsourcing means the use of external
means [2, p. 156]. The ISO 9001:2000 standard
provides that outsourcing is the process of
transferring the non-core functions to be carried
out by an external company. The long-term
business links based on contract agreements
between a company and an outsourcer are the
main feature of outsourcing because the
transferred function is the main type of activity for
the outsourcer [3, 4].

Offshore outsourcing is the outsourcing with
the participation of the outsourcing companies
outside the customer country [3, p. 241].

The difference between outsourcing and
offshoring is that offshoring is related to foreign
economic activity. Outstaffing is attracting
specialists from an agency “B” not including them
in the staff of a service customer. In other words,
company “A” does not hire employees but rather

* Cite as: Stelmakh, K. (2021). Integration of Ukrainian Industry Into the Global Value Chains, The Journal of V. N. Karazin

Kharkiv National
https://doi.org/10.26565/2310-9513-2021-13-12

University. Series: International Relations. Economics.

Country Studies. Tourism. 13, 115-123.

| 115

© Stelmakh K., 2021



Bicuuk XHY imeni B.H. Kapasina. Cepia “MixxHapoaHi BinHocuHH. EkoHomika. KpaiHo3zHaBcTBo. Typusm”. Bun. 13, 2021

works with a legal entity “B”, which has the
necessary specialists for the business in its staff.
Fig. 1 provides the main principle of the
functioning of global value chains in the
production of machine-building equipment. It
should be mentioned, that in early 2018 the
company Beijing Electric Power Automatic
became interested in opportunities to produce
busses on the basis of Stryi Bus Factory.

According to the Association of Automotive
Companies of Ukraine, the companies plan to
ground the production on cooperation between
the Chinese company and Ukrainian TOV
“BEEM — Metalavtoprom”.

Table 1 provides the list of partners of TDV
“Stryi-Avto” that are included in global value
chains.

Extraction of raw materials (e.g. iron
ore) in the country A

7

Production of details, components,
parts of equipment in the country B

—

Production of final products (e.g.
busses) in the country C

=

Sales of products in the country D

*Developed by the author

Fig. 1 Functioning of global value chains on the example of Stryi Bus Factory (TDV “Stryi-Avto”)

Table 1
TDV “Stryi-Avto” and partner countries included in global value chains
Country A Country B Country C Country D
Ukraine Turkey, Poland Poland, Germany
Poland

* Developed by the author

Meanwhile, the development of global value
chains is often described as a non-linear process
that represents a kind of arc that is called the
smiling curve. The first to describe the smiling
curve was CEO of ACER Computer's Stan Shih in
1992. According to Shih, the main idea of the
curve is that less value is created in production or
assembling than in previous (research, innovative
activity, design) and following stages (logistics,
marketing, after-sale service). S. Shih argues that
in the course of production (assembling), a
company gains profit only due to manual labor,
while the higher value is created by intellectual
labor [5, p. 174].

Such integrating economic methods require
systematization, harmonization, coordination,
and unification of economic and social policies.
Harmonization, on the one hand, stipulates that
a state keeps its control over economic processes,

while on the other hand - it requires adaptation
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of national legislation to jointly developed legal
and regulating principles. Harmonization and
decentralization are justified until they balance
the distribution and consumption of social
benefits within the integration entity. Moreover,
the processes are sensitive to competitive policy,
which aims to strengthen the market
environment in the integration space.
Coordination means voluntary harmonization of
certain areas of economic policy. Unification
occurs at higher levels of economic integration.
For example, in the European Union, it covers the
monetary policy. The methods and tools of
international economic integration do not remain
unchanged. They transform in the process of
deepening and diversification of integration
entities. In particular, modern scientific literature
addresses such issues as neo-functionalism that
stipulates the growing role of national
governments in the process of integration and




International Relations. Economics. Country Studies. Tourism (IRECST)

neo-institutionalism, when integration problems
are solved at the supranational level by
harmonization and development of joint economic
policy [6, p. 9-11].

It is worth mentioning the theoretical
generalizations of neo-functionalism
representatives, primarily E. Haas. In addition to
emphasizing the decisive role of political factor in
the process of integration, namely as a factor of
creating political communities [7], he also defines
European integration as a quality process that
cannot be equaled to international or
intergovernmental cooperation.

Therefore, the UNCTAD Report (World
Investment Report, WIR20) not only summarizes
the COVID-19 impact on foreign direct investment
but also outlines the future regarding the
perspective development of the international
production system in 2021-2030. The authors of
the report try to suggest a comprehensive
analytical basis to outline possible development
ways and solutions in economic policy. 2030 is
also a date of implementation of UN sustainable
development goals. WIR20 emerges in a critical
moment, making the evaluation of the impact of
expected changes on foreign direct investment in
the nearest future even more important. UNCTAD
analyzes foreign direct investment and activity of

Implementatio
n of an efficient
business model

transnational corporations in the last 30 years. In
this period, international cooperation has gone
through twenty years of dynamic growth and then
ten years of stagnation, which was bound to
impact the forming of respective business models
of enterprises. Each of the formed business models
has its attributes. Generalizing the modern
interpretations of business models, one can
assume that they include the description of the
value suggested by an enterprise to a group or
groups of consumers in addition to determining
main resources, processes, and external relations
of the enterprise that serve the objective of value
creation and securing the competitiveness of the
enterprise in a certain sector and contribute to
increasing its value. The most often mentioned
attributes of a business model are the following:

- a company’s position in the value chain;

- resources;
relations with partners;

- offered goods;

- consumer value;

- sources of income;

- competitiveness strategy;

- clients (market position).

Fig. 2 presents the developed provisions
regarding the arrangement of forming of global
value chains in modern economic conditions.

2. Forming of a corporate
strategy
of a chain participant -
to act in the context of system
efficiency.

3. Deepening the integration of Ukraine into the
global trade space, eliminating the barriers on
external markets, creating the positive investment
climate.

Fig. 2. Provisions regarding the arrangement of forming of global value chains in modern economic conditions
*Developed by the author based on: [1-15]
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To efficiently implement the business model,
the managers of a company, marketing,
management, and finance departments should
develop a single approach to the perspectives of
conducting its production activity and forming of
leading positions. At this stage, it is a question of
producing competitive products because only the
technology-intensive products can bring
significant results in production. The respective
human resources available at the enterprise are
necessary to implement this business model.

In particular, the 2025 Technology-Intensive
Sectors Development Strategy provides that
international markets become increasingly
accessible with the implementation of the EU-
Ukraine Association Agreement and other trade
agreements ratified by Ukraine. Yet, entrance to a
foreign market is often a complicated task for
business, so innovative enterprises require
assistance, support, and qualified staff.

The second stage of forming the corporate
strategy outlines the aspects of the enterprise’s
functioning considering globalization and its
consequences, both positive and negative. The
feature of this stage is the improvement of the
existing business model, forming the global
strategy for larger production volumes and
increasing the production forces. It is peculiar to
diversified companies, where top managers create
a highly productive portfolio of economic
departments and manage them; achieve a synergy
of adjoining economic departments and turn it into
a competitive advantage; define investment
priorities and direct corporate resources to the
most attractive business sectors.

An example is the strategy of General Motors.
According to Strategies Journal, in 1932, its
production had reduced by 72% compared to
1929, but the company did not go bankrupt.
Moreover, it remained profit-making, although the
profit had fallen from $ 248 million in 1929 down
to $165 million in 1932. General Motors headed by
Alfred Sloan turned out to be ready to face a crisis.
And it’s not that Sloan predicted the course of
events in a pessimistic scenario although there
were many negative prognoses in the mid-1920s,
same as in the mid-2000s. The nature of the
selected business model and corporate strategy
was in the coordination of internal policy,
organizational structure, and administering
decentralization.

The political instability of Ukraine is a negative
factor on the way to forming and functioning of not
only global value chains but also forming of
international economic image of the country. The
failures of socio-economic transitions that have
caused, among other problems, the growing socio-
economic differentiation of regions brought the
task of searching for new tools of efficient
reforming from the background.

Therefore, deeper integration of Ukraine into
the global trade space, elimination of barriers at
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external markets, and creation of positive
investment climate open the opportunities, which
the developed and developing countries should use
to their advantage because there is a dependence
between the growing participation of countries in
global value chains and growing GDP. There are
two new types of chains: value chains driven by
consumers and chains driven by producers. The
difference is important because the dynamics of
relations and connections they generate differ.

Global value chains faced serious blows of the
COVID-19 crisis. Meanwhile, the virus is not the
only factor of these radical changes. The crisis
caused by pandemics has contributed to previous
powerful challenges faced by the transnational
production system due to the new industrial
revolution, existing economic nationalism, and the
need to secure sustainable development.

IMF Managing Director Kristalina Georgieva
has stated that the consequences of coronavirus
for the global economy will depend mainly on how
long it lasts in China as well as possible spread to
other countries because the long-lasting and more
serious outbreaks will lead to the sharp and
lingering decline of economic growth in China.
Global negative effect will be aggravated by more
serious failures in supply chains [8].

The so-called “innovation offshoring” has been
gaining increasing popularity. It stipulates the
attraction of qualified staff from less developed
countries like South Africa, India, China, Brazil,
Russia, and Ukraine to R&D.

Therefore, offshoring launched in the late XX
century has developed and expanded as an
opportunity for large corporations to focus on the
search for “cheap” labor. Meanwhile, each
company had individual reasons to approach this
practice and acted according to its own strategy of
outsourcing abroad at their own risk.

By its nature, offshoring is the display of
comparative advantages combined with all profits
and losses of such process. In such a way, a
country that provides the services wins at the
expense of the other country that offshores the
services due to jobs creation and investment
attraction. According to World Bank estimations,
G7 countries will lose 1-5% of jobs. Some
researchers argue that the USA will have lost
about 4 million jobs in services by 2022. While the
loss of capital and money laundering are related to
a group of traditional offshore jurisdictions, the
offshore services are mostly concentrated in
several countries (over 70% of the market
accounts for Ireland, India, Canada, and Israel;
the share of Central and Eastern European
Countries, including Ukraine, is growing fast).

Offshore zones are nongovernmental financial
centers that provide a significant amount of credit
and funding in currencies of other countries. Their
characteristics are the following:

- lenient monetary legislation that protects the
interests of investors not imposing excessive
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restrictions on financial institutions (low taxes,
minor state interference);

- conducting foreign exchange and credit
operations usually in foreign currency;

- legal assumption on currency sales when the
official exchange rate is lower than the market one,
and vice versa, currency purchase when the
official exchange rate exceeds the market one;

- simplified taxation (usually the income tax in
the off-shore jurisdictions is actually either absent
or less than 1-2% or in most cases, the companies
registered in these countries (but operating in
other countries) do not pay any taxes except for
annual fee regardless of gained profits) [9].

For example, the NASA Space Flight Center in
Wallops (Virginia, USA) successfully launched on
17 November 2018 the Antares launch vehicle. The
first-stage core of the launch vehicle was
developed by the State Institution “Design Bureau
“Pivdenne” and manufactured by the Production
Association “Pivdenmash” in cooperation with
Ukrainian companies “Hartron-ARKOS” (Harkiv),
“Kyivprylad”, “Hartron-YCOM” (Zaporizhzhya),
“CHEZARA”, “RAPID” (Chernihiv), etc. It was the
ninth launch of Antares accomplished by the
contract with NASA. On 17 April 2019 at 11:46
P.M. Kyiv time, Antares was successfully launched
the tenth time and was supported from the Design
Bureau “Pivdenne” facilities online. The project is
an example of the cooperation of companies in the
space sector of Ukraine in international space
projects, consistent foreign economic activity, and
the good position of the Ukrainian rocket and
space industry on the global space market [10].

IT-outsourcing and outsourcing of business
processes are the dominating directions on the
outsourcing market. These types of services
outsourcing in Ukraine are the most attractive for
private capital. In 2013, the largest share
accounted for the contracts in IT-outsourcing —
68.40 %, while 31.6% - for the outsourcing of
business processes. The number of IT-outsourcing
contracts had grown by 8 %, while that of the
business processes had fallen by 9 %. The cost of
contracts had declined for both types: IT-
outsourcing by 8 % down to $ 13.5 billion and
business processes - by 37 % down to $5.2 billion
(11 The Global ISG Outsourcing Index, 2013) [11].

The analysis of investment dynamics in
2012-2019 shows that off-shore companies from
about 40 jurisdictions operate in Ukraine, yet
Cyprus is the most popular. Over 90% of
investment from Ukraine to other countries is the
investment to this island country [12].

The second position by the volumes of
investment is occupied by the Shell Companies
that belong to American investment in Delaware,
Wyoming, etc. For Shell Companies, Ukraine is the
country with substantial economic capacity,
therefore, the activity is mostly related to the
construction and exploitation of the petrol stations
network and sales of fuel and lubricants. As a

partner for Ukraine, Shell Companies are trying to
develop mutually advantageous relations with
Ukrainian companies to help improve the energy
independence of the country, search for and
develop the not easily accessible hydrocarbons,
provide high-quality goods to customers,
introduce advanced technologies, and encourage
innovations [13].

Large corporations operating in the global
competition system now have access to
technologies as the major strategic asset and
economic product — knowledge and development of
intellectual capital. It is worth mentioning that
technologies do not bring value by themselves. The
technology at an enterprise cannot be considered
isolated from organizational, economic, and social
processes. The impact of technologies is related, in
particular, to:

- improvement of products (new products with
new functions, higher quality and reliability, less
production cost) and modernization of their life

cycles (replacement of the products by new
generations based on more advanced
technologies);

- improvement of design and production
processes (reduced design cycle and achievement
of  complete production  power, quality
improvement, production  cost  reduction,
production flexibility expansion);

- establishment of logistics processes and
efficient trade reaction to the needs of consumers
(e-data exchange, flow distribution without the
storage of supplies at the intermediary
warehouses, management decentralization);

- promotion of the efficiency of business
processes (information technologies contribute to
quicker determining the market opportunities,
data exchange at any distance, unification of
management tools)

- prevailing software, comprehensive
decentralization of managerial decisions);

- knowledge development and standardization
of educational processes (preparation of workforce
for the use of advanced technologies, unification of
control, organizational, and program decisions as
a condition of technology use, organizational
training, changes in organizational culture).

Cyprus remains the major investor in Ukraine.
It is worth mentioning that the share of investment
in the offshore jurisdiction, namely the Virgin
Islands, is insignificant (about $57 million, i.e. less
than one percent).

Therefore, it can be concluded that almost all
investment from Ukraine is directed into the
offshore territories. The situation remains
relatively consistent in the entire period under
research and ranges within 88% - 94% regardless
of the growing investment in foreign countries and
in the mentioned offshore territories in
general [14].

Table 2 shows the major export and import
partners of Ukraine and border regions in 2019.
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Table 2

Main foreign trade partners of Ukraine and border regions in 2019

Border region Export

Import

Lvivska oblast
Denmark, Slovakia.

Poland, Germany, Czech Republic,

Poland, Germany, China, Russia.

Zakarpatska oblast | Hungary, Germany,

Slovakia, Poland.

Austria, | China, Germany,

Hungary.

Czech Republic,

Volynska oblast
Kazakhstan.

Germany, Russia, Hungary, Poland,

Germany, Hungary, Poland, France,
Russia, the Netherlands.

Ivano-Frankivska | Romania, Slovakia,

India, Poland,

Russia, Germany, Belarus, Poland,

oblast Czech Republic, Turkey, Italy. China, Romania, Italy.
Chernivetska Romania, Poland, Germany, Turkey, | Romania, Poland, Germany, Turkey,
oblast Belarus. China.
Ukraine Poland, Germany, Italy, Turkey, | Germany, Poland, Italy, Belarus,
Russia, India. Russia, China.
*Developed by the author based on: [1]

Lately, the role of Poland as one of the major  know-how, exploitation of global demand
foreign trade partners of Ukraine has increased, secures the deep and elastic market for the
partially outcompeting Russia. Yet, there are products from the USA, China, and
problems in forming efficient foreign trade  Germany [17].

relations, including the low diversification of the

The Table 3 shows the growth of goods export

trade structure of Ukrainian export. For  and import across oblasts and in the country each
example, import of ideas, technologies, and two years.
Table 3
Goods export and import growth in 2010 - 2019, %
Oblast/count
+« +« = +« = + ) + ) =
i o | 6o |8a |8a | 8¢ [S8¢ |89 |8vo |82 | 8o
5 |85 |FS |55 |85 8% | g% | &% | &% g%
H Q EQ SRS B B Q EQ g N ER g N EQ
Lvivska 122.7 125 111.8 | 105.3 | 101.1 93.1 105.7 | 117.4 | 116.2 114
Zakarpatska 123.7 | 141.5 | 99.1 100.6 | 106.4 | 84.1 110.7 | 112.1 89.8 97.1
Volynska 136.3 | 133.6 | 93.7 95.8 109 70.3 96.9 181.8 | 96.4 106.4
Ivano- 151.1 | 254.5 | 87.2 | 92.1 | 103.4 | 83.3 | 153.8 | 137.9 | 104.6 | 100
Frankivska
Chernivetska 86.8 108.3 | 91.5 107.3 | 103.1 70.5 110.2 | 122.2 | 106.9 | 149.4
Ukraine 129.6 | 133.7 | 100.6 | 102.5 | 86.5 71.8 95.4 104.6 | 105.8 | 106.3
*Developed by the author based oni: [1]
While goods import in Ukraine generally 2013, the foreign services trade balance was

exceeds export, the goods export of Ivano-
Frankivska and Chernivetska oblasts mostly
exceeds import, yet, in 2018, the exports haresin
the total goods export of Ukraine are 1.8 % and
0.4 %, respectively. The distinctive feature of
export in the selected oblasts is that the share of
export and import of machines, equipment and
mechanisms and electrical equipment prevail
here, except for Chernivetska oblast. Regarding
the goods import structure of Ukraine (prevailing
share of mineral products) and border regions, it
is worth emphasizing that the import of
Zakarpatska and Ivano-Frankivska oblasts is
mostly represented by machines and equipment,
Lvivska and Volynska oblasts — by mineral
products, and Chernivetska oblast-by textile
materials and textile products.

Ukraine maintains close relations with
European Union in service exchange. Thus, in
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negative but, in 2014, export considerably exceeded
import. A significant reduction of services exchange
volumes was observed in 2015. The services trade
balance also reduced and was $ 177.8 mlnin 2015.
Due to the EU-Ukraine Association Agreement and
freetrade are azone coming into force as of
1 January 2016, the research of foreign trade
relations trends is getting importance. The positive
trends were observed in 2016 because the services
export volume and foreign trade in services balance
were growing substantially. In general, there was a
slight fall in the export and import of services in
Ukraine in 2012 - 2017 (by 21.2 % and 18.7 %)and
services export growth almost twice in border
regions. Significant growth in services growth was
peculiar to Zakarpatska and Chernivetska oblasts
(292.2 % and 160.4 %). Zakarpatska oblast also
leads by services export per capita, which was
$204.2 in 2017.
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The dynamics of goods and services export
testifies to the growing level of export orientation
of the Ukrainian economy. Similar trends are
peculiar to border oblasts. Lvivska oblast is the
leader by the share in services export of border
regions with a 44.8 % rate in 2012 and 48.8 %
in 2017. The strongest growth was observed in
Zakarpatska oblast, where the export orientation
level reached 55.38 % in 2017, exceeding the level
of all oblasts not only in the Western Region but
also in Ukraine in general.

The services export structure remained almost
unchanged in 2019: transport services (about
50%), material resources processing (about20%),
telecommunication, computer, and information
services (about 15 % of the total export services in
Ukraine). Regarding the services import, the share
of transport services amounts to about 25%,
tourism services - 20%, public and governmental
services— 10.4%. The positive balance of foreign
tradein services of border regions in 2010 — 2019
and its growth testify to a considerable increase of
the export capacity of the analyzed Ukrainian
oblasts in the foreign trade in services.

Mostly, about ten world leaders by the volume
of export secure almost 50% of export. Therefore,
there is a trend towards the geographic
concentration of export. Ukraine’s share in the
global export of goods is less than 1%. In 2019,
over 200 countries were the foreign trade partners
of Ukraine: Russia, China, Poland, Italy, Germany,
India, Hungary, Belarus, USA, Turkey, France,
Czech Republic, Sweden, Switzerland, and
Austria. It is worth mentioning that lately, the EU
has become the main partner for Ukraine because
almost 50 % of goods and services are exported to
Europe.

Before the events of 2013, Russia’s market was
the major export partner of Ukraine. Some share
of Ukrainian machine-building companies found
the mselvesin Ukrainian territories occupied by
Russia, so the rates of domestic machine-building
export have reduced.

The following are the problems of the foreign
trade relations:

- restrained  processes of  structural
reconstruction of the domestic economy, high level
of import dependence, and technological
retardation of production that prevent strategic
position in domestic producers on foreign goods

and services markets in compliance with the
national interests;

- high level of goods concentration of export
and import operations that cause sahigh
sensitivity of economic system evento slight
fluctuations of foreign markets;

- deformation of goods structure of import
and export and their unbalanced nature that
testifies to the need to take urgent steps to wards
the forming of atarget system of public regulation
measure sand the stimulation of the foreign
economic activity to overcome the accumulated
economic problems of the country ingeneral.

Conclusions, reflections, and prospects for
future research. It is impossible to completely
stop the globalization processes, especially
nowadays, in times of pandemics. Yet, certainly,
we will wake up in an entirely different global
economic and geopolitical system. The geographic
structure of raw materials and semi-finished
products supply will certainly change slightly. It is
related, among other things, to the relationship
between European and Chinese economies — the
virus has definitely shown strong dependence on
the Chinese role in European value chains. For
example, European production of certain products
from the “white economy” sector like protective
masks, costumes, medical equipment and
materials is growing. The question is whether the
changes will take place for certain and how long it
will take, or whether these are only political claims
generated by current problems in the functioning
of global value chains. However, these value
chains will be restored due to the growth of the
European economy. The course of development of
strategic economic sectors will possibly change. In
these conditions, Ukraine can be the winner but it
is important to reform the strategic economic
sectors in the first place because we remain to be
the country of raw materials export.

Pandemics is a kind of lesson for the creators
of socio-economic life but it also opens some
perspectives and changes understanding that a
person lives not only by means of new
technologies. Although, for sure, they help
communicating or, for example, distance learning.
Yet, nowadays, under the impact of social
pressure, we will focus more on reforming the
military-industrial complex, healthcare, search for
a vaccine, and overcoming the COVID-19
consequences.
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Baacue, crmasax «COVID-19» cripuyuHSIE€ IMOTOYHUE €KOHOMIYHUI cHajz i OQHOYACHO MHOBHY IIEPEOPi€HTAIlII0
AOTICTMKU CBITOBOI TOpPriBAi. 3aBAaHHIMH € [OCAIIKEHHS OCOOAMBOCTEH OMIIOPUHTY Ha IIPUKAAMIL
dYHKIIIOHYBaHHS IPOMHCAOBHX IiAIIPHEMCTB Hamloi Kpainu. BusHayaabHUM € hopMyBaHHA HaAiHHOI cucTeMHu
MOHITOPHHIY IIOCTAYaABHHUKIB, fKa TaKOXK BimobOpazkae BaroMicTb BHOOPY CIIelliaaicTiB i3 mocradanHs. 3a
JOTIOMOTOI0 CHCTEMHOTO aHaAidy BH3HAYEHO, IO IMIPU IIEPEeBaXKHiM HagBHOCTI 6ap’epiB mad pPO3MilleHHS
iIHO3EMHOTr0 KaIliTaAy B YKpaiHi iCHYIOTb IEBHI IIEPCIIEKTUBHU iHTErpallii IPOMHCAOBHX IIiATIPHUEMCTB Y TAOGAABHI
AQHITIOTH CTBOPEHHHA BapToCcTi. 3a pe3yabTaTaMH [OOCAIIKEHHS, I[IOIIPH HasgBHE COIiaabHO-€KOHOMIiYHe
CTaHOBHIIE, YKpaiHa € IpuBabAMBOIO AT iHO3eMHOI'O iHBECTYBaHHS depe3 3HAYHY Biomady Bif KaliTaaAbHHX
BKAQ[IEHb, HiXK y BIANOBIAHHUX BHOAX €KOHOMIYHOI MiIABHOCTI €BpomnefiCbKUX KpaiH, BHUTIZIHE TeOIOAITHYIHE
TIOAOXKEHHSI, HAgBHICTH MOelIeBoi i BoaHo4Yac KBaaidpikoBanoi pobGouoi cuau. EdekTuBHHME colliaabHO-
€KOHOMIYHHM PO3BUTOK HE MOXKAUBHI 6€3 CEKTOPY BHCOKHX TEXHOAOTIH Ta iHHOBAIliMHOI MiIABHOCTI KpaiHH.
IIpore, TOAITHYHA HeCTabIABHICTD Ta CYKYHHICTH Oap’epiB IIIOA0 3aAydYeHHs I1HO3EMHHUX I1HBECTHILiM
38AHIIAIOTHCS KAIDYOBHMH IIPoOAeMaMU Ha MIASXY COIliaABHO-€KOHOMIYHOIO PO3BUTKY.

KarogoBi caoBa: rao0aabHi AaHIIOTM [O0AaHOI BapTocTi, iHO3eMHi iHBecTHIIii, pErioHYW, OBIIOPHHT,
ayTCOPCHHT, IIPOMHUCAOBICTD, MaITHHOOYIyBaHHS, aBTOMO0OiAeOyyBaHHS.

HHTETPAIIHSI IPOMBILIIAEHHOCTH YKPAHHBI B TAOBAABHBIE LIEITOYKH JOBABAEHHOM
CTOHMOCTH

Creabmax Kpuctuaa IleTpoBHa, KaH. 9KOH. HayK, Hay4HbIA coTpynHUK [Y «MHCTHUTYT pPEruoHaAbHBIX
uccaenoBanuit uMm. M. U. Humxuaero HAH VYkpawnrwl, 79026, r.. AvBoB, yA. KoszeabHuiikas, 4, e-mail:
stelmakhkristina@gmail.com, ORCID: http://orcid.org/0000-0001-6094-8790

B cratpbe wmccaemoBaHO (OPMHUPOBAHHE TAODAABHBIX IETIOYEK A00aBAEHHOH CTOHMMOCTH, OIIPEIeAEHBI
0COO6EHHOCTH NX (POPMHUPOBAHUS Ha IIPUMEpPe MaIllHHOCTPOUTEABHBIX IpeAIIpudaTHii. [IpeqMeToM uccaegoBaHUg
B CTaTbhe IBASETCS OIIpeIeACHHE HHTETPAIlUY [IPOMBIIIIAEHHOCTH YKPAUHBI B TAOGaAbHBIE ETIOYKHU 100aBACHHOH
crouMocTH. lleab 3arAIOUaeTCa B pa3paboTKe ITIOAOKEHHUH 110 HaAXKHUBAHHUIO (POPMUPOBAHUS I'A00aABHBIX LEMIeH
n00aBAEHHOM CTOMMOCTH B COBPEMEHHBIX SKOHOMUYECKHUX YCAOBHAX. MHOXKECTBO YYE€HBIX yTBEPKOAIOT, YTO
raobaamsalysg gasa BO3MOXKHOCTH CBOEOOPA3HOM ONTHMHU3AIMK MUPOBOi 9KOHOMHKH. COOCTBEHHO, BCIIBIILIKA
«COVID-19» BBI3BIBaET TEKYLINH 9KOHOMHUYECKHUH CIIafl X OJHOBPEMEHHO IIOAHYIO II€PEOPHEHTAIINIO AOTUCTUKH
MUPOBO#l TOProBAM. 3amadyaMMU B CTaTbe €CTh HCCAENOBaHHE OCOOEHHOCTEM OIIOpHHra Ha IIpHUMeEpe
PYHKIIMOHUPOBAHUS IIPOMBIIIIACHHBIX IPEANIPUATHH Halei crpanbl. OIIpefeATIonvM aclleKTOM CerOIHs eCThb
dopMHupOBaHNEe HAOEXKHOH CHCTEMBI MOHHUTOPHMHIA IIOCTABIIMKOB, KOTOpas TaK¥XKe OTpakaeT 3HAYHMMOCTH
BbIOOpA CIIEIIHAANCTOB 10 CHaOxKeHHI0. C ITIOMOIIBIO CHCTEMHOI'O aHaAN3a OIIPENEACHO, YTO IIPH I10AaBASIIOIIEM
HaAnduu 06apbepoB [Oas pasMeElleHHs HWHOCTPAHHOIO KamnuTasa B YKpawHe CYIIEeCTBYIOT OIpeleA€HHBIE
IIEPCIIEKTHUBbI MHTETPAIIUH IIPOMBIIIACHHBIX NPEAIIPUATHH B rao0asbHBIE IEIOYKH CO3MaHUA CTOMMOCTH. Ilo
pe3yAbTaTaM HCCA€NOBAHMS, HECMOTPS Ha HMEIOIIEecd COLIMaAbHO-OKOHOMMYECKYIO CHUTyallMIo, YKpaWHa
ONHO3HAYHO IIPHBAEKAET HMHBECTOPOB H3-3a 3HAYHUTEABHOM OTIA4YM OT KallUTaAbHBIX BAOXKEHUH, YeM B
COOTBETCTBYIOIIIUX BHAAX OKOHOMHUYECKOH MNesaATEeAbHOCTH €BPOIIEHCKHUX CTpaH, BBITOAHOE I'€OIIOAHUTHYECKOe
TIOAOXKEHHEe, HaAWdYHe [elleBofi W OJHOBPEMEHHO KBaAU(UIIMPOBAHHOM pabodeil cUABL. OPPeKTHBHBIN
COLIMAABHO-9KOHOMHYECKOE Pa3BHUTHE HEBO3MOXKHO 0e3 CeKTopa BBICOKHX TEXHOAOTHH M HMHHOBAIIMOHHOH
[EeSTeABHOCTH CcTpaHbl. OJHAKO, IOAUTHYECKass HeCTaOMABHOCTh M COBOKYIIHOCTE 06aphepOB II0 IIPHUBACYEHHIO
HHOCTPAHHBIX HHBECTHUIINH OCTAIOTCS MaBHBIMH IIPOOAEMAaMH Ha IIYTH COLMAABHO-9KOHOMHYECKOTO PA3BUTHS.

KaroueBble CAOBA: rAOOaABHBIE LIEIIOYKH HOOABACHHOH CTOMMOCTH, MHOCTPAHHBIE MHBECTHUIINH, PETHOHEI,
OBIIIOPHHT, ayTCOPCHHT, IIPOMBIIIIACHHOCTh, MAIITHHOCTPOEHHE, aBTOMOOHAECTPOEHHE.
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