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Theoretical foundations of the essence of bank anti-crisis strategies

Abstract. The relevance of the article is that a modern bank needs to be better in order to withstand
the challenges of reality. Taking a leading position and achieving the goal in the form of profit are the main
goals of any commercial bank. Therefore, the basis of the work is the formation and implementation of a
high-quality anti-crisis policy, which will help support the institution, instantly react and solve possible
problems. For more than a dozen years, our country and its financial and economic components have been
subject to a number of crisis phenomena, it is difficult to predict the development of both the external and
internal environment, risks and threats are growing, which require an immediate response and make it
necessary to implement modern solutions and approaches to the formation of a system of anti-crisis
strategies in banks. In this topic, it is important to understand that such referral in the management is
effective only when the work is carried out comprehensively taking into account the specifics of the bank to
which the anti-crisis program is conducted. Of course, as in solving any issue, a general basis is needed,
and it is an individual approach that helps to achieve a good result.

The main task of implementing the anti-crisis strategy is to ensure the stable operation of the bank
and the economy as a whole. Management is designed to identify and monitor threats both at internal and
external levels. For this, it is necessary to have qualitatively collected material: information bases, input and
output data, analysis of indicators. The bank's ability to overcome the difficulties of all types of its activities in
a timely manner helps to prevent major problems. Constant monitoring of the bank's anti-crisis financial
decision system will prevent threats or help stabilize the bank's pre-crisis condition.

The study is aimed at analyzing the essence of anti-crisis strategies, in addition, the S.O.F.I.A. model
was applied. Carrying out such work, the main thing was to study and analyze the peculiarities of this
management in banks, to determine the component of a successful program, which can be a generally
useful basis for almost all situations and cases.

Keywords: crisis, crisis management, anti-crisis strategies, bank, anti-crisis financial solutions,
S.O.F.ILA. model.

Formulas: -; fig.: 1, tabl.: 1, bibl.: 10;

JEL Classification: G21, G01, G32
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Introduction. In today’s globalized world, the likelihood of crises emerging and spreading
is increasing, bringing risks and challenges that require immediate responses at all levels—from the
financial and banking sector to the broader economic framework. Therefore, developing a robust
anti-crisis financial program that addresses current issues and anticipates future challenges is
essential. Starting with a foundational analysis of the theoretical basis of anti-crisis strategies will
provide the necessary structure to counteract and prevent negative factors. However, it is evident
that a single classical approach to this topic does not exist; rather, it requires a multifaceted
application based on external and internal situational analyses.

Literature Review. Theoretical aspects of strategic anti-crisis financial decisions in banking
are examined in the works of Ukrainian and international researchers and banking specialists, such
as Krasnova 1.V., Azarenkova G.M., Gromnytska 1.Y., Ivashchuk O.V., Nikitin A., and others,
examine the theoretical aspects of strategic anti-crisis financial decisions in banking.

For example, in the work of Krasnova I.V. and Gromnytska 1.Y. [1], the essence of anti-
crisis strategies is emphasized as the analysis of monetary indicators' dynamics, which serve as the
foundation for ensuring the stability of a country's economic sector. lvashchuk O.V. [1], in turn,
reduces the success of anti-crisis strategies to two key measures: increasing the level of customer
deposit protection and controlling the targeted use of loans, and recapitalizing banks. These
measures, ultimately, aim to strengthen the banking system and enhance customer stability and
trust, even during the most challenging times.

Nikitin A. [1] highlights the importance of involving the National Bank of Ukraine (NBU)
in bank anti-crisis programs, asserting that the NBU’s resources play a vital role in responding to
emergencies and maintaining financial stability through various tools.

Consequently, each study is unique, and the researchers' decisions, analyses and arguments
provide an opportunity to observe the same term from different sides.

Therefore, the literature review reveals that both theoretical approaches to anti-crisis
strategies and practical solutions contribute to almost any negative factor.

Purpose, Objectives, and Research Methods. The purpose of this article is to define the
theoretical basis of the essence of anti-crisis financial decisions of a bank. The objectives of the
study are to determine the economic essence of the concept of ‘anti-crisis strategies’ and the main
instruments, to analyze the peculiarities of formation of the system of anti-crisis financial decisions
of a bank and approaches.

Research Results. The concept of crisis is widely debated among scholars, with some
viewing it as an opportunity for transformation and others as a broadly negative phenomenon.

For example, American economist and maths scientist I. Ansoff describes a crisis as a state
that threatens a bank's existence, requiring prompt action within limited timeframes. Conversely, his
colleague E. Detragia regards crisis as a chance to overcome negative pressures and transition
toward a more stable, positive state. [2]

In March 2023, two U.S. banks collapsed within days, and this ‘trend” was followed exactly
2 weeks later by Europe when the second largest bank in Switzerland, Credit Suisse, was on the
verge of bankruptcy. This raises a critical question: Is this the start of a global crisis, or has the
primary phase of bank collapses passed and there is no need to worry? Regardless, the importance
of developing robust anti-crisis programs is continually emphasized.

The modern principles of the essence of anti-crisis financial decisions of the bank unite
domestic authors from different regions, the ambiguity of this topic helps in its comprehensive
disclosure, and the number of available opinions helps in determining the commitment.
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Table 1. Comparative table of the essence of the concept of "anti-crisis solutions"
Author(s) Viewpoint

Definition by A comprehensive management system aimed at preventing and overcoming negative

O. I. Baranovsky [3] phenomena, using the available resources and potential of the bank or special
procedures.

Perekhrest L.M., Financial relations are a comprehensive system of management measures aimed at

Brishtina V.V. [3] further development of the bank through the use of a modern management system.

Azarenkova G. M. [4] A complex that contains a well-grounded system that includes a wide range of goals,
objectives, functions, principles, stages, etc. rather than a set of isolated anti-crisis
measures.

V. Y. Vovk [5] A set of measures to identify crisis factors where timely diagnosis and prevention are
needed, aimed at achieving goals and development.

Source: compiled by the author based on [3, 4, 5]

Anti-crisis strategies as a field of activity appeared about two hundred years ago in the
United States and Europe and were characterized as a set of measures aimed at the competitiveness,
and most importantly, these actions do not violate the current law. Today, the diverse opinions of
researchers demonstrate the width, depth and evolution of this topic.

Unfortunately, the situation in the country and the world, in particular, shows a deterioration
in the economic component, which is already leading to the downturn in the financial condition and
loss-making operations of many banks, as well as the deterioration in the quality of their assets, so
there is currently a real need to develop a high-quality anti-crisis programme. The implementation
of anti-crisis financial solutions is further presented as a complex of five components of the
S.O.F.I.A. model [6]: strategic, operational, financial, investment and analytical.

Discussion. The crisis of 2023, which broke out all over the world, when three large US and
one European bank failed, where American institutions could not cope with the pressure and went
bankrupt - Silvergate Bank (one of the leaders in US banking), Silicon Valley Bank and Signature
Bank. This phenomenon once again proved the importance of a high-quality anti-crisis program.

The S.O.F.1.LA. model will be used to analyse the bank's crisis strategy at the theoretical
level.

S - Strategic Component of the program

The first goal of the bank’s anti-crisis financial solutions is the strategic component - the
development of general goals, long-term management tasks, analysis and assessment of the
financial institution, a step towards innovative improvement, bank development programs and
ensuring competitiveness. [7]

Actions that can be attributed to the strategic component are shown in Figure 1

Strategic component

.| \ l
Increase the
relevance, improve
the quality of existing
services and products

Increase social
Optimise expenses impact and
responsibility

Figure 1. A strategic component of the bank’s anti-crisis strategies based on the S.O.F.I.A. mode
Source: prepared by the author based on [8]

O - Operational Component anti-crisis financial solutions.

As a general rule, it should be developed on the basis of specific bank divisions. Key aspects
of the operational component that should be analyzed when developing and implementing a crisis
management program:
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1) Risk assessment - identify and study risks that may pose a threat to the financial stability
of the bank, which may also include credit and market risks.

2. Increase liquidity - ensure a sufficient level of liquidity, for example, by attracting
additional resources (issuing bonds or deposits)

3) Optimize expenses - reduce operating costs.

4) Revise the credit policy. This is also advisable when developing an anti-crisis program, as
the reference and control of lending criteria will help to reduce all risks in loans.

5. Communication with clients. Openness and transparency in dealing with clients will
maintain trust and reduce possible outflows.

F - Financial Component in the S.O.F.I.A. model when developing a program

The meaning of anti-crisis management of banks' financial management activities
demonstrates the need to outline the principles as limiting factors of its implementation. The
mechanism, in turn, is limited to the following principles [6]:

- Comprehensiveness (holistic approach to financial challenges),

- Functionality (ensuring that crisis management units perform tasks in accordance with
goals);

- Transparency (ensuring transparency of anti-crisis measures and information flows on the
situation in the banking institution);

- Manageability;

- Optimality (justification of costs and logical use of resources for the program
implementation);

- Efficiency (implementation of anti-crisis measures as the main goal - achievement of
targets and criteria);

- Preventive nature (application of methods of early diagnostics and forecasting of crisis
processes in the bank's financial activities to prevent possible threats).

I - Investment Component

This part focuses on capital investments and asset management, including portfolio and risk
management. Marketing and innovation goals are critical for growth, and partnerships with other
financial institutions or government programs can bolster financial stability.

A - Analytical Component

The analytical component entails monitoring key financial indicators (liquidity,
capitalization, profitability) and analyzing risks. Developing risk management and mitigation
strategies, along with competitive analysis, enables early detection of threats and adaptability to
economic changes.

The final step involves data analysis and feedback collection. Statistical methods for
customer and market data analysis, combined with client feedback, can identify areas for
improvement, reinforcing the bank’s stability.

How to make capital investments and in what types of assets, how to manage a portfolio of
securities or projects, and how to manage project and financial risks - all these issues are addressed
in the I-investment component of the anti-crisis policy. This part should include planning for
marketing goals that will help the bank grow, innovation goals, development and realisation of new
technologies. For example, Rostyslav Slaviuk and Nataliia Slaviuk [7] claim that it is important to
involve the government at this stage of planning, as such borrowings can be an important source of
investment. Taking advantage of government programmes or subsidies will help strengthen the
bank's financial situation. No less important for the bank's stability in a crisis will be the
expediency of partnering with other financial institutions, collaboration with banks or investment
funds to collectively resolve crisis situations.

Last but not least, we present the analytical component A. When working with this part, it is
advisable to monitor the main financial indicators - liquidity, capitalization, profitability and loan
portfolio. At this phase, it will also be appropriate to analyze risks, develop a risk management and
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mitigation strategy, as well as an alternative scenario to assess the possible consequences of various
economic situations. In addition, the analytical part of the anti-crisis program is particularly fond of
studying the competitive environment, market and economic trends, as this will help to observe
even minimal changes and identify potential threats to the bank's development.

The final step is data analysis and feedback. The use of statistical methods to collect and
analyze data on customers, the market and the bank's internal processes, as well as the analysis of
opinions and feedback from users, will help identify problems and needs that, if processed, will
affect the bank's stability.

Conclusions. Banks must be ready to adapt swiftly in times of crisis. Even the seemingly
powerful titans of the banking market may face negative pressure, become bankrupt and close down
without the possibility of continuing their activities.

The main task of implementing an anti-crisis strategy is to ensure the sustainable operation
of the bank and the overall economy. Properly selected measures help to avoid many problems,
such as preventing the depreciation of the national currency, avoiding significant exchange rate
fluctuations, preventing capital outflows, and the bank's general bankruptcy and liquidation.

The bank's anti-crisis strategies are focused on preventing and mitigating the negative
consequences of the impact of the events and are meant to restore the pre-crisis state of banks in the
event of threats to their insolvency and viability. Such bank management should be based on a
concept that emphasizes the importance of setting the right priorities that will help not only prevent
but also neutralize crises.

The future of this research lies in developing anti-crisis tools that can serve as a foundational
framework for banks crafting individual crisis strategies. A theoretical basis incorporating risk
management, resource allocation, strategic planning, and a systematic approach will enable banks to
adapt to changing environments and maintain economic stability in the face of economic instability.
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TeopeTn4uHi 0CHOBH CYTHOCTI AaHTHKPH30Bi cTpaTerii 6aHKy

Anoranis. CtarTs miJKpecioe, o Cy4acHUi 0aHK Mae OyTH e(EeKTUBHIIIMM, MO0 MPOTUCTOSTH BUKIMKAM
peanbHOCTI. 3alHATTS MPOBIJHOT MO3UIIT Ta JOCSITHEHHS. METH y BUIIAII NPUOYTKY € OCHOBHUMHM LIUISIMU OY/Ib-SIKOTO
KoMepuiiiHoro 6anky. ToMy OCHOBOIO poOOTH € (hOpMyBaHHS Ta BIIPOBAPKEHHS SIKICHOT aHTUKPU30BOT MOJITHKH, SKa
JIOTIOMOK€ MIITPUMAaTH yCTAaHOBY, MUTTEBO pearyBaTy Ta BUPIIIyBaTH MOXJIHBI mpoOnemu. [ToHan necsTok pokiB Hama
KpaiHa Ta ii (iHaHCOBO-€KOHOMIYHI KOMIOHEHTH 3a3HAIOTh HW3KH KPHU30BUX SIBHIL, IO YCKJIQJHIOE IPOTHO3YBAHHS
PO3BUTKY SIK 30BHIIIHBOTO, TaK 1 BHYTPILIIHBOTO CEPElOBHINA. PH3HMKM Ta 3arpo3u 3poCTaloTh, 10 BUMAarae HeranHoi
peaxuii Ta poOUTh HEOOXiTHUM BIIPOBAKCHHS CYYaCHUX DIlICHb 1 MiIXOMiB 10 (OPMYBAaHHS CHCTEMH aHTHKPH30BUX
cTpareriii y 0aHkax. Y miif Temi Ba)XXKJIMBO PO3YMITH, IO TAaKWH MiIXiJx [0 YHpPaBIiHHA € e)EeKTUBHUM JIMIIE 32 YMOBH
KOMITIIEKCHOI poOO0TH 3 ypaxyBaHHAM crieliuikn OaHKY, JJIsS SIKOTO PO3pOOIISETHCSI aHTHKPHU30Ba MPOTrpaMa. 3BHYaiHO,
SK 1 TIpU BHpIMIEHHI Oyap-sIKOTO TMHTAHHS, MOTPiOHA 3arajbHa OCHOBA, ajieé caMe IHAWBIXyadbHHH TMIIXiX CIpHse
JOCSITHEHHIO XOPOILIOTO PE3YNbTaTy.

OcCHOBHE 3aBIaHHS BIPOBAKCHHS aHTUKPH30BOI cTpaterii — 3abe3medeHHs cTabimbHOI poboTH OaHKY Ta
€KOHOMIKHM 3arajioM. YTpaBJIiHHS NOKJIMKaHE BUSBISATH Ta KOHTPOJIIOBATH 3arpo3u SIK Ha BHYTPIIIHbOMY, Tak 1 Ha
30BHIIIHBOMY PiBHsX. [ 11bOr0 HEOOXiTHO MaTH SIKICHO 310paHuii MaTepian: iHpopMalliiiHi 0a3u, BXiJHI Ta BUXIAHI
JlaHi, aHaJi3 MOKa3HUKIB. 3AaTHICTh 0AHKY CBOEYACHO JOJIATH TPYAHOLI Yy BCIX BHIAX HOr0 MiSJIBHOCTI JOMOMArae
3ano0irtu cepitozHuM mnpobnemam. IlocTiiHMH MOHITOPHHI CHCTEMH AaHTHKPH30BUX (IHAHCOBHX pillleHb OaHKY
JIO3BOJIUTH TIOTIEPEUTH 3arpo3u abo cTadiIi3yBaTH NePEeIKPU30BHI CTaH OaHKY.

JlocimimKeHHs CIIpsIMOBaHE Ha aHali3 CyTHOCTI aHTUKPHU30BHX CTpaTeriil, 30kpeMa, O0yJIo 3aCTOCOBAaHO MOJEIb
S.O.F.l.A. Tlig yac BUKOHaHHS Takoi poOOTH TOJIOBHUM OyJI0 BUBUCHHS Ta aHaji3 0COOIMBOCTEH IIbOTO YIPaBIIiHHS B
0aHKaX, BU3HAYECHHS] KOMIIOHEHTIB YCITIIIHOI MPOTPaMHy, sIka MOXKE CTaTH 3arallbHOKOPHUCHOI0 OCHOBOIO JUIsl OLIBIIOCTI
CUTYAIIii 1 BUIIAIKIB.

Knrouosi cnosa: xpusa, ynpasuinHsa Kpusamu, aHMuKpusosi cmpameeii, OaHK, aHMUKpu308i (iHaHcosi
piwenns, modens S.O.F.1LA.

®opmynu: -; puc.: 1, Tabmn.: 1, 6i6miorp.: 10.

Jlna wumyesanns: Azarenkova G., Horbunova Y., Bocharnikova Y. Theoretical foundations of the essence of
bank anti-crisis strategies. ®iHaHCOBO-KpEAWTHI CHCTeMH: IMepCHeKTHBU po3BuTKy. Ne2(17) 2025. C. 9-15.
DOI: https://doi.org/10.26565/2786-4995-2025-2-01

Crucok Jitepatypu

1. UYepenniuenko C. B., Bep3on H. I. AnTnkpu3oBi ¢iHaHCOBI MeXaHi3MH HIiITPUMKH CTIHKOCTI HalllOHAJIBHOI €KOHOMIKH B
ymoBax DOI: https://doi.org/10.32839/2304-5809/2024-5-129-15.

2. Ilerpenko 0. O. Cucrema aHTHKpU30BUX (hiHaHCOBUX 3axoniB B ymoBax manjgeMii COVID-19. Kuis: MiHicTepcTBO OCBiTH
i Hayku Ykpainu, 2021. C. 1-86. [Enexrponnnii pecypc]. URL: 11727-Tekcr crarri-23266-1-10-20220119.pdf.

3. TMummk b. I. CyyacHi Meroau aHTHKPH30BOTO YIpaBliHHA (iHAHCOBOIO isUTbHICTIO OaHKy JKypman «Egexmuena
exonomikay. 2017. Ne 12. C. 3—6. [Enexrponnuii pecypc]. URL: http://www.economy.nayka.com.ua/?0p=1&z=5961.

4. A3sapenxoBa I'. M. ®dinaHcoBa CTpareris aHTUKPU30BOTO YNPABIiHHA Cy0 €KTOM MiANPUEMHUITBA B CyYaCHHX YMOBAax
¢byukuionyBanus bisnec Ingpopm. 2020. Ne 12. C. 465-470. DOI: https://doi.org/10.32983/2222-4459-2020-12-465-470.

5. Barpak O. B., Binauk A. O. [lopiBHsIBHHI aHATI3 aHTHKPU30BOi Ta (PiHAHCOBOI CTIMKOCTI OaHKIB: BU3HAYCHHS CrieHH(iKu
ynpasninas European Scientific Journal of Economic and Financial Innovation. 2024. Ne 1(13). C. 148-
156. http://doi.org/10.32750/2024-0114

6. Copokin M. E. MaiicrepnicTb ¢pinancoBux pimens. @inancosuii mupexrop. 2005. Ne9 (37). C.5-10.

14


mailto:azarenkova.g.m@gmail.com
https://orcid.org/0000-0003-0101-2989
mailto:12831332.u@gmail.com
https://orcid.org/0009-0002-2840-6013
mailto:yelyzaveta.bocharnikova@gmail.com
https://orcid.org/0009-0008-2284-9116
https://doi.org/10.26565/2786-4995-2025-2-01
https://doi.org/10.32839/2304-5809/2024-5-129-15
http://www.economy.nayka.com.ua/?op=1&z=5961
https://doi.org/10.32983/2222-4459-2020-12-465-470
http://doi.org/10.32750/2024-0114

ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY

ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT 2(17)2025

7. Oprina I'. B. CxiafioBi aHTUKPH30BOTO YIPABIiHHS IMiANPHEMHULBKOI TiSUIBHOCTI 3 CHCTEMHHUX MO3uLiil Epexmuena
exoHomika. 2019. Ne 975. C. 979-982. DOI: https://doi.org/10.32782/2308-1988/2024-48-17.

8. Kosanenko B. B. Crpaterisi aHTHKpH30BOT0 yNPaBIiHHS TPOMIOBHMH ITOTOKaMH HPOLEHTHOTO Oi3Hecy OaHKiB Hayxosui
sicHUK. 2024. Ne 1-2. C. 57-69. DOI: https://doi.org/10.32680/2409-9260-2024-1-2-314-315-57-69.

9. IMmmk b. I. ArTHKpH30Be ymHpaBiiHHS y (IiHAHCOBIH IisUTBHOCTI OaHKY: TEOPETHUKO-METOMNONOTIUHI acleKTH Bichux
Vuisepcumemy banxiecvroi cnpasu. 2017. Ne 2. C. 50-54. DOI: https://doi.org/10.18371/2221-755x2(29)2017120620.

10. Slav’yuk R., Slaviuk N. Government debt management: challenges and perspectives Investment Management and

Financial Innovations. 2018. Ne 15(3). P. 143-156. DOI: 10.21511/imfi.15(3).2018.12.
Cmamms naoiviuna 0o pedaxyii 13.03.2025
Cmammio pexomerdosaro do opyxy 20.04.2025

BHecok aemopig: eci asmopu 3pobunu pigHUli 8HECOK y U0 pobomy
KoHgpniikm iHmepecie: asmopu rnogidomnsiroms rpo 8idcymHicme KOHGIIKmMy iHmepecis

15


https://doi.org/10.32782/2308-1988/2024-48-17
https://doi.org/10.32680/2409-9260-2024-1-2-314-315-57-69
https://doi.org/10.18371/2221-755x2(29)2017120620

ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

DOI: 10.26565/2786-4995-2025-2-02
YOK 336.77:338.43

AHOpoc CeimnaHa

O0OKMOP eKOHOMIYHUX HayK, doueHm, rpoeiOHuUl Haykosul crigpobimHuk 8iddiny ¢hiHaHCO80-
KpedumHoi ma rnodamkoegoi rnosimuku,

HauioHarnbHul Haykosul ueHmp «IHcmumym agpapHoi eKOHOMIKU»,

03127, Ykpaixa, m. Kuie, syn. epoie ObopoHu, 10

e-mail: andros.sv@ukr.net

ORCID ID: 0000-0001-5561-901X

OCHOBHI TeHAEHLil Ta NepcneKTMBU 3POCTaHHSA 6aHKIBCbLKOro KpeauTyBaHHA SIK
MexaHi3my ¢piHaHCOBOI NiIATPUMKM | 3ab6e3neYeHHs CTarnoro po3BUTKY

cinbCcbKorocnogapcbkux NignpuemMcTB YKpaiHu

AHoTauif (Abstract). AKTyanbHiCTb TEMW CTaTTi 3yMOBIEHA 3pOCTalo4ol0 NoTpeboto 3abesneyeHHs
OOCTYMHOCTI  KpeAWTHUX pecypciB Ans  arpapiiB, YOOCKOHaneHHs YMOB KpeauTyBaHHS, NiABULLEHHS
e(EeKTUBHOCTI AiANbHOCTI  (PiIHAHCOBO-KPEOUTHUX YCTaHOB, LWO KpeauTyloTb MignpuemMcTBa arpapHoro
CeKTopy, Ta po3BUTKY ¢opM IX NiATpMMKU. MeTow cTaTTi € BUSIBNEHHS BY3bKUX MiCUb B opraHisadil
KPeaUTHUX BIiOHOCMH MiX OaHKiBCbKMMW yCTaHOBaMKU Ta MO3UYanbHUKaMM Ha OCHOBi JaHUX EKOHOMIKO-
CTaTUCTMYHOrO aHanisy Ansi oopMyBaHHSA MPOMO3ULA OO0 MOKPALLEHHS OKpPeMMX HanpsimiB poboTu
KOMepuiHux ©GaHkiB y cdiepi CinbCbKorocnogapcbkoro KpeguTyBaHHA. OB6'€KTOM  OOCHimKEHHA €
cinbcbKkorocnogapcbki nignpuemcrea Ta OaHKIiBCbKi YCTaHOBW, WO HadalTb MO3UKOBI KOWTWM arpapHomy
CekTopy ekoHoMiku. MeTogonoriyHuiA 6asuc cTaTTi CTaHOBNATb 3aranbHOHAYKOBI MeToaW i MpuinoMu:
OianekTUYHOI NOriKn1, NMOPIBHSAHHSA, rpynyBaHHA, abcTparyBaHHA, MOAESMOBAHHSA, CUCTEMHOIO Ta €KOHOMIKO-
CTaTUCTMYHOrO aHanisy, a TakoX NPUHUMNM BIiOKPUTOCTI Ta TOYHOCTI npeacTaBneHol iHdopmauii Ta
pes3ynbTaTiB  OOCMiMpKeHHa. Y  cTaTTi  npoaHanisoBaHO CTaH Ta  TeHAeHUil  KpeauTyBaHHSA
CiNIbCbKOrocnoAapcbkmMx MigNnpPUMEMCTB Yy BITYM3HAHIN OaHkiBCbkid npakTuui. OxapakTeprM3oBaHO YMOBM
JiSANBHOCTI CiNbCbKOrOCNO4APCLKUX FOCMOOAPCTB, WO 3YMOBIOITE HEOOXIAHICTL iX hiHAHCOBOI NATPUMKM i
3abe3nevyeHHss cTanoro po3BuTKy. Po3rnsHyTo cneundiky KpeauTHWX BIiAHOCMH MK OaHkamu Ta
CiNTlbCbKOroCcnoaapCbKMM TOBApPOBMPOOHMKAMW B yMOBaX €KOHOMIYHOI i MONITUYHOI HecTabinbHOCTi B
YkpaiHi. BusaBsneHo npobrnemu B KpeauTHI npakTuui 6aHKIBCbKUX yCTaHOB. BU3HayeHO xapakTtep pu3ukiB, 3
SKUMU CTUKaKTbCA BGaHKIBCbKi YCTaHOBM Npu poboTi 3i cBOiMKM KnieHTamu. Ha ocHoBi aHanidy 6aHKiBCbKOro
CiNbCbKOrocnogapcbKoro KpeanTyBaHHS chOpMYbOBaHO OCHOBHI YMHHUKW, LLO HEraTMBHO BMIMBalOTh Ha
PO3BUTOK BIiAHOCVMH KpPeaMTOP-MO3nvaribHUK B YMOBax (hiHAHCOBOI Kpu3u. 3anpornoHOBAHO MakeT 3axofiB
LWoAO NiABMLLEHHS OOCTYMHOCTI KPeauTy Yy KOHTEKCTi ePeKTUBHOCTI OisinbHOCTI KOMepUinHUX 6GaHKiB, Lo
obcnyroByloTb  CinbCbkorocrnogapcbki - nignpuemcrea. HaykoBa HOBM3HA OOCHIMKEHHS nondrae vy
KOHKpPETHOMY  OOI'pyHTYBaHHi  pekomeHaauii  LWOAO BUPILIEHHS HU3KM  Npobrem  KpeauTyBaHHS
CiNbCbKOrocnoaapcbkmx NigNPUEMCTB Y CKNagHMN AN eKOHOMiku nepiod. [pakTuyHy 3HauyLlicTb CTaTTi
CTaHOBMATL iAel, SKi MOXyTb OyTM BUKOPUCTaHI AepXXaBHUMWU opraHamu npu po3pobui MexaHiaMiB B3aemogii
arpapHoro Ta 6aHKIBCbKOro cektopis; 6aHkamy — npu po3pobLi Ta NpoBEeAEHHI KPEAMTHOI NONITUKMA B YaCTUHI
3pOCTaHHS  CiNbCbKOrOCMoA4apChbKOro KpeauTyBaHHs; HBY — ansi nokpalleHHst CTpykTypyu OaHKiBCbKOi
CUCTEMU B KOHTEKCTI MOCWUMEHHSs 1 akTUBHOI poni B KpeAuTyBaHHI €KOHOMIKW; CiflbCbKOrocnogapcbknumm
nignpuemcTBamMmmn — nig vac po3pobku Ta peanisauii nporpam BigHOBMEHHSI BTPA4YeHMX HUMU OBOPOTHMX
3acobiB Ta onTuMi3auii mxepen ix opMyBaHHS LUNSAXOM NMOCUMEHHS B HUX POIi KpeauTy.

Knroyoei cnoea: aespapHuli cekmop, baHKieCbKi ycmaHosu, Kpedum, npobrnemHi Kpedumu,
MPOUEHMHi cmaeKku, Pu3UKU, CilbCbKe 20crnodapcmeo,  CiflbCbKO20CrnodapchbKe  KpedumyeaHHs,
¢biHaHCyB8aHHs.

®dopmynu: 0; puc.: 3; Tabn.: 1; 6i6n.: 25.
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Beryn (Introduction). Koxna kpaina wmae 3arajbHi Ta crenudiuydi  0COOJUBOCTI
(diHaHCYBaHHS Ta KPEIUTYBAaHHS CTPATEriuHO BaXIJIMBOI ray3i — CLIBCHKOTO TOCIIOAAPCTBA, SIKE
XapaKTepU3yeThCcsl TPUBAJIMM TEPIOAOM BIATBOPEHHS Ta BHCOKMMH pusukamu. Choernudika
CLITBCBKOTOCTIONIAPCHKOTO0 BUPOOHMIITBA 00’ €KTUBHO BHUMAra€ IMUKJIIYHOTO 3alydeHHsS (DIHAHCOBHUX
pecypciB, HEOOXimHMX [UIsi 3a0e3nedeHHsT Oe3MepepBHOCTI BIATBOPIOBAIBHUX TMPOIECIB B
arponpoOMHCIIOBOMY KOMIUIEKCl. Hapasi cCimbrocnBUpPOOHWKH TMPAKTUYHO HE MAlOTh IIAHCIB
OTPUMATH KPEIUT y KOMEPIIHHUX OaHKaX, OCKUTbKM OaHKW CIIPSAMOBaHI Ha poOOTY 3 KIIEHTaMHU, SIKi
3/1aTHI 32 KOPOTKHUH TMepioj 3a0e3meunT 000pOT 1 TapaHTOBaHE MOBEPHEHHS KPEAMTIB I1iJT BUCOKHI
BIJICOTOK. PUHOK KpeIuTyBaHHS B arpapHOMY CEKTOpl HUHI XapaKTEpU3yeTbCs HE JIMIIE MEBHUM
MOHOMNOJIBHUM CTAHOBMILEM KpPEAMTHUX YCTaHOB, a M BIJIHOCHO HHU3BKOI aKTHBHICTIO
KpeIUTYyBaHHS CUTbCHKHUX TOBAPOBUPOOHHUKIB.

B ckmamHMX €KOHOMIYHMX yMOBAax arpapHHil CEKTOp YKpaiHW € HEKPEAUTOCIIPOMOKHUM.
Pu3uk KOpOTKO- 1 TOBrOCTPOKOBHX BKJIaJIEHb BUCOKHIA, TIOJIITUYHA CUTYaIlisl B KpaiHi HecTaOlabHa,
a MOXJIMBOCTI Jep>KaBH HaJaTH HEOOXIJIHI TapaHTIi MOTEHIIMHUM IHBECTOpaM OOMeExXeHi. Yce 1ie
pOOHTH CUTBCHKOTOCIIOAAPCHKE BUPOOHUIITBO HENMPUBAOIMBUAM JUIsl BITYM3HAHMX OaHKIB. BTiMm
arpapHui CEKTOp OlNbIle, HDK 1HII CEKTOPH €KOHOMIKH, CTpPaXKJa€ BiJl CKOPOYECHHs (DAaKTUIHOTO
MOMUTY, HECNPHUATIUBOI IS CUIBCBKOTO TOCIOJApCTBAa IIIHOBOI KOH IOHKTYpH, OOpTiB,
HaKONMMYEHHUX 3a POKU pedopM, pyHHYBaHHS YCTAJCHMX TIOCHOJAPCBKUX 3B’S3KIB Ta HU3BKOI
TEXHOJIOTIYHOCTI BHPOOHHUIITBA, IO MPU3BOAUTH 10 (HIHAHCOBOI HECTaOITBHOCTI OiNTBIIOCTI
BUPOOHUKIB CUTRCHKOTOCHONAPCHKOI mpoaykuii. Yepe3 cnernudiky arpapHoi ramysi i AisUIbHICT
HeMUCIHMa 0e3 3aTydeHHs KOUITIB 7Sl OKPUTTS Ce30HHUX (DiHAHCOBUX MOTped Ta 3a0e3MeUYeHHS
CTaJIOT'O PO3BUTKY.

Posrnan nurtane edekTHBHOI opraHizamii KpeAMTHUX BIJHOCHH, TIOIIYK OLIBII
palioHambHUX 3B’S3KIB MDK OaHKIBCBKMMH  YCTaHOBAaMH Ta  CLIbCHKOTOCTIOAAPCHKUMHU
HOiANPUEMCTBAMH, a TaKoX pO3po0Ka MPakTUYHUX PEKOMEHJalid 00 BAOCKOHAJECHHS
KpPEIUTYBAaHHS CUIBCHKOTOCIIOIAPCHKOI0 BUPOOHUIITBA € aKTyaJIbHUMHU Ta MOTPEOYIOTh BUPIIIEHHS.

Jlirepatypumii orasin (Literature review). IIpobmemMu BIOCKOHANEHHS KPEAUTHUX
BITHOCHUH 3aBXAU Oynu MpeaMEeTOM MUJIBbHOI YBAaru €KOHOMICTIB 1 Oi3HECMEHIB 0araThoX KpaiH
CBITYy 1 IIMPOKO OOrOBOpIOBAIHCS B HAayKOBii JiTeparypi Ta IntepHerti. [lutanHs GaHKIBCHKOI
CIpaBU Ta Teopil KpeAUTy Oe3MmocepeiHbO PO3MIIAJAINCS B HIDKUYE3a3HAUCHHUX Mpausix. Pesynpratu
ananizy @. A66ac ta C. Ani noka3zan, 110 30UTbIICHHS] BUJAHUX TMO3UK Y 3HAYHIN Mipi MiIBUIIY€E
KpEIUTHUI PU3MK iCIaMChKUX OaHKiB, MPO IIO CBiIYaTh PE3epBH HA MOXJIMBI BTPATH KPEIUTIB i
BUCOKMH piBeHb Hempalorounx kpeautis [5]. C. B. Anapoc i B. I'. I'epacumuyk oGrpyHTyBanu ta
chopMyIIIOBaIM OCHOBHI HAmNpsSMU BIOCKOHATICHHS KPEAWTHUX BIHOCHMH KOMEpIHMX OaHKIB i3
(bepMepCchbKUMHU TOCTIOIAPCTBAMU JUTSI 3a0€3MEeUeHHsI iX CTalloro po3BUTKY [7]. PeByJIBTaTI/I aHani3y
JIx. BpaynT C. Cinbitop Ta C. I1. HoyT 3acBigunin, 110 TaKui IHCTPYMEHT MOJITUKH, K erI[I/ITHl
rapantii €C cHOpusioTh 3pOCTAaHHIO MaJHMX 1 CepelHiX MiANPUEMCTB Ta 3HUXKYIOTH DIBEHb
6aHkpyTcTB [8].

VY cBoiit poboti P. Kanabpese, M. Koyminr ta B. JIto nocniannu nuHamiky (iHaHCYBaHHS
MaJIUX Ta CEpPelHIX MiANPUEMCTB 3 BUKOPUCTAHHSIM CXEM JEp:KaBHOI MIATPUMKH JUIsI HAPOLICHHS
KartiTanizanii, 30KpeMa KpeIuTyBaHHS Ha BHIIJIOK IepepBU B poboTi uepe3 koponasipyc (CBILS) i
kpeautyBanHs Ha BigHoBieHHs (BBLS) [9]. I'. Kackapino, P. T'anmo, ®. Ilanammo ta E. Certe
MIPOJOBKUIN JOCTI/DKEHHS JEp)KaBHUX MpPOTpaM rapaHTyBaHHsS KPEAWTIB, peanizoBaHuX B Itaiii
micng nmanaeMii koponasipycy [10]. @. Koppenepa-Karanan, ®. IT’erpo ta A. Tpyxinso-Ilonce
CXOIATBCS HA JyMII 3 TONEpPEeIHIMH BYEHMMH PO Te, IO AEp)KaBHI aIMiHICTpalii MOXYTb
BUKOPUCTOBYBAaTH CXEMH KPEIUTHHX TapaHTii B SKOCTI iHCTPYMEHTIB JUIf MOKPALICHHS JOCTYILY
HiANPUEMCTB 10 (iHAHCYBaHHSA, OOMEXYIOUM IPU LbOMY HAaBAaHTAXKCHHS HA JIEP)KaBHUM OIOJKET
[12].

Taki Bueni, sk A. Jlaxip, @. Maxar, H. X. Pazak ta A. H. bani-Apidin npoanamnizyBanu
BIUIMB JIIKBIIHOCTI (DiHAHCYBaHHS Ha 3POCTAaHHS OAHKIBCHKHX CLIbCHKOTOCHOIAPCHKUX KPEIHTIB
[13]. Emmipuuni nokasu B. J[. JlaHr mokasanu, o OaHKH, SKi MAarOTh OUTBI BHCOKY JIIKBITHICTH
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(diHaHCYBaHHS, IO BUMIPIOETHCS BHUIMUMH KOe(illi€EHTaMH JEMO3WTIB, SK IPaBHIIO, OLIbIIe
BUIAIOTh KpeauTiB mianpueMctBam [14]. Hocmigauku X. O. dypcyn ne Hidp ta A. Illanmisbayep
CXOJATHCS Ha TyMII, IO 30MOi-KpeIuTYBaHHS TIOPYIIYE MPOIEC MPO30pol KOHKYPEHIIiT Ha PHHKY
Ta YMOBUIbHIOE eKOHOMIUHE 3pocTtaHHs [15]. M. X. I6parim ta C. A. Pi3Bi nmpoBenu maHeIbHUI
aHaJi3 1CIaMChKHX Ta TPAAMIIINHUX OaHKIB, M00 3'ICYBaTH 3/MaTHICTh WX OAHKIB MiATPUMYBATH
(hiHaHCYBaHHS MIANPUEMCTB Y MTEPi0IM €KOHOMIUHO1 Kpu3H [ 18].

Pesyneratu mochimkenns E. Kan, A. 3apakyxi, P. JI. [Tenonasa Ta . @peitzep mokaszanu,
110 CUTBCHKOTOCIIOAAPCHKI MIAMPUEMCTBA, K1 PO3BUBAIOTH MIITHI 3B'I3KM 3 HEBEIMKUMU OaHKaMH,
OTPUMYIOTh TMPIOPHUTET B JOCTYII O KPEIUTHUX JIIHIM, OCOOIMBO y TEPiOaH, KOJU BOHU MAIOTh
¢dinancosi tpynuomi [19]. C. Kiemo, K. Tamam ta I. B. Pyripi mocmiaunu ponb 0aHKIBCBKOTO
KamiTanxy y MOM'SKIICHHI KPEAUTHOTO PU3HUKY Ta CHPHUSHHI ()IHAHCOBIM CTaOUTBHOCTI MiAMPUEMCTB
[20]. HaykoBi moka3zu A. OmyHyra mokasaid, 1o O0aHkaM HEOOXiTHO PO3pOOUTH allbTepHATHBHY
cTparerito (iHaHCYBaHHS, sika O MOM'AKIIMIIA OOMEXEHHs KpenuTyBaHHS ¢epmepiB y Hirepii,
OCKITBKH (epMEPChKI TOCIOJAPCTBA MIAMOPSAKOBYIOTHCS JKOPCTKUM YMOBaM KpEAUTYBaHHS 13
00Ky OaHKIB 1 BUMYIIIEHI IIyKAaTH 1HII JKepena ¢iHaHCyBaHHS CBO€i aisutbHOCTI [24]. 1. B. Tpan,
BHKOPHUCTOBYIOUH BEJIMKY BUOIPKY OaHKIBChKUX XonauHroBux kommnasid CIIIA, npoanamizyBaB sk
JTKBIAHICT, (DiHAHCYBaHHS BIUIMBAaE Ha €(EKTUBHICTh OAHKIBCHKOTO KpPEIUTYBaHHsS CyO’ €KTiB
rocrnogaproBaHHs [25].

Y Toil ke uac, BIAMITUMO, IIO, TMOMPHU HAABHICTh YHUCICHHHUX IyOIiKaliii CTOCOBHO
oprasizanii OaHKIBCBKOTO KpeIWTyBaHHS Ta 3a0e3MeyYeHHs TMO3UKOBHUMHM KOIITAMH arpapHUX
TOBapOBUPOOHUKIB, 10 Teep 3amMalio BUBUYEHO MHUTAHHA (OpMyBaHHS aJeKBATHOTO MEXaHI3MY iX
KpeIUTYBaHHS 3 ypaxyBaHHSM Tally3eBUX O3HaK, M0 MOTpeOye po30yA0BU opranizaiiii KpeauTHUX
BITHOCHH Ta JIUKTY€ aKTUBI3AIlll0 JOCIIHPKEHb Y KOHTEKCTI MiABHUILIEHHS e()EeKTHBHOCTI B3a€MOIIi
0aHKIBCBKMX YCTaHOB 1 CUIBCHKOTOCIIOAAPCHKUX MIAMPUEMCTB Ui 3a0e3MeueHHsl iX CTaloro
po3BUTKY. Bkazane mie pa3 migkpecitoe 3Ha4yIiCTh TEMU CTaTTi.

Mera, 3aB1aHHsi Ta MeToaH AociimkenHs (Purpose, objectives and research methods).
Merta crarTi monsArae y BUSBICHHI BY3bKHMX MICI[b B Oprasizallii KpeAUTHUX BIIHOCUH MiX
0aHKIBCHKMMH YCTaHOBAMH Ta arpono3W4albHUKAMU Ha OCHOBI JJaHUX €KOHOMIKO-CTaTUCTUYHOTO
aHamizy ans ¢GopMyBaHHS TMPOMO3ULINA IMOAO TMOKPANICHHS OKPEeMHX HampsMiB poOOTH
KOMepIiitHIX 6aHKIB y cepi CLIbCHKOTOCOAAPCHKOTO KPeAUTYBAaHHS.

MeTtoonoriyauii 6a3uc CTaTTi CTAHOBJIATH KOHIEMIN] Ta MOJIOXKEHHS 3 HAyKOBUX Mpalp i
MPAKTUYHUX PO3POOOK YKPATHCHKUX 1 3apyODKHUX YYEHHX, KIIOYOBI IMOJOXKEHHS E€KOHOMIYHOI
Teopii, a TakoX pe3ynbTaTd (yHIaMEHTAIbHUX 1 MPUKIAJAHUX JOCHIIKEHb y cdepi OaHKIBCHKOI
CIIpaBH Ta arpapHoi cepu eKOHOMIKH.

JlocHmiKeHHST TPOBOAMIOCH 3 BUKOPHUCTaHHSM 3araJlLHOHayKOBHX METOMIB 1 MPHUHAOMIB:
JaJIeKTUYHOI JIOTIKM, MOPIBHSHHS, TPYIyBaHHS, a0CTparyBaHHsS, MOJICIIOBAHHS, CUCTEMHOTO Ta
CTaTUCTUYHOTO aHaJli3y, a TaKOX NMPHUHILHUIIIB BIIKPUTOCTI Ta TOYHOCTI MpeacTaBieHoi iHdopmarii
Ta pPe3yJbTaTiB HAyKOBOI'O MOLIYKYy. Y TMpoLeci MiATOTOBKH CTaTTI aBTOp CHUpanacs Ha JdaHi
IPOILIOBO-KPEIUTHOI cTaTucTUKU HanioHansHOTo 6aHKY YKpaiHu.

CraTTs mpencTaBlieHa CYKYIHICTIO BHCYHYTHX 1 OOIPYHTOBAaHMX aBTOPOM HAyKOBHX
MOJIOKEHb, BIAMOBIMHO 1O SKAX PO3BUTOK OaHKIBCHKOTO KPEAUTYBaHHS arpapHoi cdepu
CHPSIMOBAHO HA IHTEHCHUBHY CLIbCHKOTOCIIOAAPCHKY AISIIBHICTD, @ TAKOXK Ha aKTUBI3AIIIO MPOLIECIB
COLIIaTbHO-€KOHOMIYHOT'O PO3BUTKY JIEPKaBH, 110 JTOCATAETHCS IIISIXOM pealtizallii TeOpeTHYHUX 1
MPAKTUIHUX PO3pOOOK Yy po3IIsSHYTIH chepi.

PesyabtaTn (Research results). Ypsn Ykpainu, He3Bakalouu Ha CKJIaJHY €KOHOMIUHY i
MOJIITHYHY CUTYallil0, HAJa€ BEIUKOTO 3HAUEHHS PO3BUTKY CUIBCHKOTO TOCIOAAPCTBA 1 BXKHUBAE
HEOOXITHUX 3aXOJiB Uil CTUMYJIIOBAaHHS JISUTBHOCTI B arpapHOMY CEKTOpi, B TOMY YHCIIi HUIIXOM
CTBOPEHHSI CHPUSATIMBUX YMOB JUIs (piHAaHCOBOI MIATPUMKH KOMepuiHHUMH OaHkamu. BomHouac
MOPSOK KPEIUTYBAHHS CUIBCHKOTOCIIONAPCHKUX IMiIMTPUEMCTB KOMEPUIHHUMH OaHKaMu moTpedye
BJJOCKOHAJICHHSI Ta OHOBJICHHS 3 ypaxXyBaHHSM CbOTOYAaCHOTO PiBHA PO3BUTKY IUX ITiIPUEMCTB.
Banku Heoxoye KpeOUTYIOTh arpapHHid Oi3HEC, OCKUIBKH [isUTbHICTH CLIBCHKOTOCIIOAAPCHKUX

18



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

MiANPUEMCTB TOB'sI3aHa 3 BUCOKMMHU PU3UKAaMU, XapaKTepHUMU s i€l chepu. Lle 3anmexHicTs Bin
MPUPOJHO-KIIIMATUYHAX YMOB, TPHBAJIUI BIATBOPIOBAIBHUIA IMKJ, HH3bKAa PEHTAOETBHICTH
CLIBCHKOTOCIIONAPCHKOTO  BUPOOHUIITBA, 3a00pPTOBaHICTh TOBApOBUPOOHMKIB, iX HEIOCTATHS
Jep)KaBHA MIATPUMKA, PI3HUIS B I[iHAX MIX CUIBCBKHM TOCIOJApCTBOM 1 Tajy3siMH, SIKi HOro
00CITyTOBYIOTh, 3HAa4Ha IMOTPeda B KOPOTKOCTPOKOBHX 1 JOBTOCTPOKOBHX IO3MKOBHX KOIITaX.
BiacyTHicth 00IrOBMX KOIITIB 1 TOB’S3aHI 3 IHUM MPOOJIEeMH MaTepialibHO-PECYPCHOTO
3a0e3medyeHHs, a TaKOXX TPYAHOILI 3 AOCTyNnoM 10 (iHAHCOBUX PECYpPCIB 3HAYHO OOMEXKYIOTh
PO3BHUTOK CUIBCHKOTOCIIOAAPCHKUX MIATPUEMCTB [2].

PenrabenpHa AiSUTBHICTH CLIBCHKOTOCTIONAPCHKUAX MIATMPUEMCTB MOXKJIMBA JIMIIE 32 YMOBHU
Oajlancy MIDK 30BHIIIHIMH Ta BHYTpPIIIHIMH (akTopamMu (QYHKIIOHYBAaHHA Ta, 30KpeMma,
BIIMOBITHOTO PO3BUTKY PHUHKOBOI 1H(PPACTPYKTYpH, IO SKOI BXOJATh OAHKIBCHKI YCTaHOBH.
ExoHoMiuny mpupomy OaHKIB MOXHA OXapaKTepU3yBaTH KOMIUIEKCOM (YHKIH, $KI BOHH
BUKOHYIOTh. lle 1 (iHaHCOBE MOCEPEAHHMIITBO MDK Cy0’€KTaMH TOCIOJapIOBaHHSI; pO3poOKa
crienianizoBaHuX (piHAHCOBUX MPOIYKTIB 1 MOCTYT; T€HEPYBaHHS 3pOCTaHHS €KOHOMIKH Ha OCHOBI
MEXaHI3My KpEIUTHO-JICTIO3UTHOI EKCIIaHCii; KOPCTKICTh 1 palrlioHami3aIlis TPOIIOBOro o00iry;
3MIMCHEHHS JIEJIETOBAHOTO0 KOHTPOJIIO 32 MISUTBHICTIO MO3WYAIbHUKIB Ta BUMIPIOBAHHS MOTOYHOTO
Ta MaiOyTHHOTO CTIO’KUBAHHS TXHIX KITI€HTIB [16].

VYemix B arpapHoMy Oi3Hecl 3alieXUTh HacamIepea BiJl aHami3y PUHKY OaHKIBCHBKHX
MPOJYKTIB 1 MOCHYT, BaJ0i po3poOku Oi3HEC-TIJIaHiB, BU3HAYEHHS MEPCIEKTHB PO3BUTKY MOMUTY Ta
MPONO3HIlii HAa PUHKY. ATpapHUH CEKTOpP € CerMeHTOM ()iHAHCOBOTO PHHKY 3 TOTYXHUM
MOTEHIIAJIOM PO3BHUTKY, IO 3MYIIye OaHKH BJIOCKOHAIIOBATH TMOPSJAOK OpraHizaiii Mporecy
CUIBCHKOTOCIIOIAPCHKOT0  KPEIUTYBaHHS, aJalTOBAaHOTO [0 HOro TOTped Ta BpaxOBYHOUYH
cneun(iky (YHKIIOHYBaHHS. 3a OCTaHHI POKM 3HAYHO 3pic iHTepec OaHKIBCHBKUX YCTAHOB [0
CLTBCHKOTOCTIOAAPCHKUX MiAIPUEMCTB. Bee Oibilie 0aHKiIB KOHIIEHTPYIOTh CBOi (hiHAHCOBI pecypcu
Ha arpapHOMY CEKTOpi, THM CaMUM HApOIyIOYH KpeAUTHI mopTdeni. 3 oIy Ha 1€, aKIEHTYEMO
yBary Ha CTaTUCTUYHHX JaHUX (puc. 1).
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E1 KpeauTH, BUgaHi ClIb,CbKOMY T'OCIIOIaPCTBY, MUCIIMBCTBY Ta PUOHOMY

rocrnoaapcTBy ynponosx 2014-2024 pp., Mua IpH )
VYcboro BUIaHUX KPEAUTIB 33 BUAAMH €KOHOMIYHOI AIsUTBHOCTI, MJIH TPH

Puc. 1. Junamixa kpeOumygaHHs cilbCbKo20 20CNO0apCcmea, MUCIUBCEA ma pubHo2o 20cnooapcmea ynpooogaic 2014-
2024 pp., man 2pH

Figure. 1. Dynamics of lending to agriculture, hunting and fishing during 2014-2024, UAH million

Iorcepeno: cknadeno asmopom Ha ocrosi [3]

Source: compiled by the author based on [3]

3a manumu HBY, oOcsr kpeawTiB, BUIAHMX OaHKIBCBKUMH YCTAHOBAMH IiANPHEMCTBAM
CITBCBKOTO TOCIIOAAPCTBA, MUCIMBCHKOTO Ta JIICOBOTO TOCIOIapCTBA YKpaiHU MOCTIHHO 3pocTae (3
maibke 41,0 mupn rpr y 2014 p. mo 113,6 mupa rpa y mucromani 2024 p.). IIpuuomy 3a
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aHaAJTI30BaHMM TIEPi0/ 3araJbHUN 00CAT KpeAUTYBaHHS B PO3pi3l BUAIB €KOHOMIYHOI TiSTILHOCTI HA
KiHens nuctonana 2024 p. 3pic Ha 106,2 mapz rpu go pius 790,4 mupa rpH (puc. 1).

O1iHIOI0YM TOTOYHY CHUTYalio y cdepi OaHKIBCHKOTO KPEAUTYBAaHHS, MOYKHA TIOMITHTH, 1110
KpEeIWTHA aKTUBHICTh OaHKIB TMOBLIBHO 3pOCTAE Ta 30UTBLIYIOTHCS 00CATH OaHKIBCHKHX KPEIWTIB
arpapHoMy cextopy. OHOYaCHO 3a3HAYMMO, IO CUTYallisd Ha PUHKY OaHKIBCHKUX MOCIYT y cdepi
KpEAUTYBaHHS  arpolpOMHCIOBOTO  KOMIUIEKCY €  He30aJaHCOBaHOIO, II0  3yMOBJIEHO
HEBIAMOBIAHICTIO (DIHAHCOBUX TMOTPEO CUIBCHKOTOCTIOAAPCHKUX TIANPHEMCTB Ta IPOIO3HIIIT
KPEIIMTHUX pecypciB 3 00Ky OaHKIBChKMX ycTaHOB. OCTaHHIMU pokamMHu Ha ()IHAHCOBOMY DPHHKY
3’ SIBJISIETHCST BCE OUTBINE KPEAUTHUX YCTAHOB, SIKI TOTOBI CITIBIIPAIIOBATH 3 arpapHOio ramy33io. Lle
MePEBaYKHO JIEpKaBHI OaHKH Ta BEJIMKI OaHKU 3 1IHO3EMHUM KarmiTajioM (puc. 2).

20 118;718,6

16 -

B lunamika BUIAHUX KPEIUTIB CLIBCHKOMY TOCIOJAPCTBY Ta MUCIMBCTBY OaHKIBCHKUMHU
ycTaHoBamMH ctaHoM Ha 1 rpynas 2024 p., Mapa TpH

Puc. 2. JJunamixa suoanux Kpeoumis ciibCbKomy 20CHOOAPCMEY ma MUCIUBCEY DAHKIBCOKUMU YCMAHO8AMU CIMAHOM
Ha 1 epyona 2024 p., mapo epu

Figure 2. Dynamics of loans issued to agriculture and hunting by banking institutions as of December 1, 2024, UAH
billion

Jorcepeno: pospaxosano ma ckiadeno asmopom Ha ocHosi [3]

Source: calculated and compiled by the author based on [3]

3a ganumu HBY, cranom Ha kiHenp rpyaHs 2024 p. HaiOinemmM Oi3HEC-KPeIUTOPOM
CUIBCHKOTO TOCHOJAPCTBA Ta MUCIIMBCTBA BUSBUBCSA KoMepuiiHuil 6ank — Paiid¢aiizen 6ank (18,7
MIIpA rpH). [pyre i TpeTe Miclis 3akpinuiaucs 3a aepxaBHUMH Oankamu — Omaa0ank i [IpuBaTdank
(18,6 mupz rpH 1 11,0 Mapz TpH BiAnoBiaHO). 3aranom cepen 0aHKiB, BKIIOUEHUX y Halry BHOIPKY,
JTAMPYIOYl TO3MLIT MO CLIBCHKOTOCIIOAAPCHKOMY KPEIUTYBAaHHIO HaleXaTb JIep>KaBHUM OaHKaM
VYkpainu — Omanoank, [IpuBatdank, Ykpra3oank, YkpekcimObank Ta CeHc OaHK.

baHKiBCbKiI yCTaHOBH, BUKOHYIOUH OCOOJIMBY MICiI0 B CHUCTEMi Mepepo3MOUTy KamiTamy,
MParHyTh CHPUATH BUPIMIEHHIO Ipo0IeM BUPOOHHUYOTO 1 COLIaIbHOTO PO3BUTKY OOCIYyrOBYBaHUX
HUMH CLIBCHKOTOCTIONAPCHKUX MiJIMPUEMCTB, 3MIIIHEHHIO iX (DIHAHCOBOTO CTAHOBUIIA; BUAABATH
KPEIUTH Ha PO3IIMPEHHS BUPOOHUIITBA 1 BIPOBAKEHHS MPOTPECUBHUX TEXHOJOTIH; 3a0€3MeYnTH
MO>KJIMBICTh PO3IIMPEHHS! BUPOOHHYOI 0a3W Ta MaKCHMaJbHOTO 33JJ0BOJICHHS KPEAWTHHX MOTPEO
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[11]. TIpore ckmamHa EKOHOMIYHA 1 MONITHYHA CHTyalis B KpaiHi Mpu3BeiIa 10 TOro, IO
MiANMPUEMCTBA HE B 3M031 MIITPUMYBATH CBOi NOTPEOH B OAaHKIBCHKUX KPEIUTAX.

JlopokHeda TIO3MKOBUX pPECypCiB HETaTHBHO BIUIMBAE HA TIOBEIIHKY KIIIEHTIB 1 CTa€e
MIPUYMHOIO HEBIIEBHEHOCTI MO3MYATIbHUKIB Y CBOIX MOJIMBOCTSX MOTAIICHHS MO3UYKU Ta IJIaTH 3a
Hei. Cknanucsi oOCTaBHMHHM, KOMM OaHKIBCHKI YCTAaHOBHM HE MOXYTh 3HAWTH HOBUX HAIIHHUX
MO3WYAJIbHUKIB CE€peJl CLIbCHbKOTOCIIOAAPCHKUX MiMPUEMCTB, a arpapHU CEKTOP Yy CBOIO YEpry He
Ma€ JI0CTaTHbO (PIHAHCOBUX PECYpPCiB, HEOOXIMHUX JJIsl 3IHCHEHHS JOBTOCTPOKOBUX 1HBECTHIIIH.
JIOBrocTpOKOBI KpeIUTH, MOB'sI3aHI 3 PyXOM OCHOBHOTO KariTalny, Mai)Ke He BIIIrpaloTh aKTHBHOT
poJti B iHBECTHUIIIMHOMY Tipornieci [22].

BxazaHe MosiCHIOEThCS BIJICYTHICTIO CIIPUSATIMBOTO 1HBECTUIIIMHOTO CEPEIOBHINA HA PUHKY;
BHCOKMMH KPEAWUTHHUMH pHU3MKaMH OaHKIB, TIOB’s3aHUX 3 (DIHAHCOBOIO HECTAOLIBHICTIO
MIIMPUEMCTB arpapHoi cdepu; BIICYTHICTIO y TO3MYAIBHUKIB TPUBAJIOI KPEAMTHOI icTopii Ta
HaJIHHOT KPEAUTHOI 3aCTaBH; BHUCOKOK BapTICTIO OaHKIBCHKHUX KPEAWTIB, IO BUPAXKAETHCS B
pO3pUBI MK  KPEIUTHHMH TPOIICHTHUMH CTaBKaMH Ta  NPHOYTKOBICTIO  OUIBIIOCTI
clabChKOrOoCcToapchkux mianpueMcts [17]. [lo Toro » wmoxaenb OaHKIBCBKOI TOBEHIHKH
OpI€EHTOBaHA Ha 1HBECTHIIIl B akTUBH 3 Maibke 100-BiICOTKOBOIO TapaHTIEI0 MMOBEPHEHHS KaIiTaly,
10 JKOJHUM YHHOM HE BKIIOYAE TPAAUIIIAHO OUIBII PU3MKOBE KPEAUTYBAHHS I1HBECTHINN Yy
JIOBrOCTPOKOBI BUpOOHNY1 MPOEKTU. Brcoka BapTiCTh 3a03UMYeHUX KOIITIB HETaTUBHO BIUIMBAE Ha
MOBEAIHKY KJIIEHTIB 1 BHUKJIMKAE Yy TO3WYATbHUKIB BITUYTTS HEBIEBHEHOCTI IMIOJO CBOE]
CIIPOMO’KHOCTI TOTaCUTH Ta CIUIATUTH MO3UKY, IO MPHU3BOJAUTH A0 HU3BKOI CyMH peani3oBaHUX
3amo3U4eHb [6].

VYpaxoByroun NOTEHIIHHI PU3UKH, arpapHa cdepa ¢iHAHCYIOTbCS OaHKaMH IiJ] BiIHOCHO
BHCOKI MPOIIEHTHI CTaBKH, 110 301IBIIIY€ PU3HK HEMTOBEPHEHHS TaKUX KPeAUTiB. BHCOKI MpoOleHTH1
CTaBKM 4YacTO MPHU3BOAATH [0 TPYIHOIIIB 3 OTPUMAHHAM KPEAWUTIB y KOMEpPLIMHUX OaHKax.
3BepHeMo yBary Ha nani HBY (puc. 3).

[ YacTka KpeJuTiB CilIbCbKOMY IOCIIOAAaPCTBY, MUCIHMBCTBY Ta JIiCOBOMY FOCIIONAPCTBY, %
=—&— Cepe/iHi NPOLEHTHI CTABKH 38 KPEAUTAMHU B PI9HOMY OGUUCIIEHH] y TPUBHSX, %
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Puc. 3. B3aemo38 330K cepeOHix NpOYeHmMHUX CmasoK 3ad KpeOumamu i 4acmiu Kpeoumis CiibCbKOMY 20Cno0apcmsy,
MUCTUBCMBY MA NiCOBOMY 20cnodapcmey ynpoooesaic 2014-2024 pp., %

Figure 3. Relationship between average interest rates on loans and the share of loans to agriculture, hunting and
forestry during 2014-2024, %

Jorcepeno: pospaxosano ma ckiadeno asmopom Ha ocHosi [3]
Source: calculated and compiled by the author based on [3]

BizcoTkoBi cTaBKM MOXYTbh 3MiHIOBATHCS 3aJIEKHO B1Jl MAKPOCKOHOMIUHOI CUTYAIlil B KpaiHi
Ta CBITI, 0 CTBOPIOE TOJATKOBI pU3MKH It arpapiiB [21]. Ha Tl 3MeHIIeHHS cepeTHbO3BAKEHUX
CTaBOK 3a CUIbChKOTOCIONAapCchbkuMu Kpeautamu 3 21,7% y 2023 p. no 17,4% piuHuX cTaHOM Ha
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kiHenp Jmcronaga 2024 p. cCHOOCTEpITAaEThCS TPEHJ OOMEXEHHS KpEeAuTIB SK JpKepena
¢dinancyBaHHs. ['OBOpSYHM TIPO MO3UTHUBHY JUHAMIKY CEPEIHBO3BAKCHUX O0AHKIBCHKUX MPOICHTHHIX
CTaBOK, BapTO 3a3HAYUTH, IO LEH mpouec BiAOyBaeThcs HAa (HOHI MAMIHHA SKOCTI KPEAUTHHUX
noptdeniB O0aHKIB (3pocTaHHS TPOOJIEeMHUX KpeauTiB). Ll TeHeHIiss MPU3BOAWUTH 1O IaiHHSI
MPOIICHTHOI Map Kl B yMOBaX 3POCTaHHS KPEAUTHUX PU3UKIB OaHKIB [1].

Kpim TOro, Hapasi B OaHKIBCBKOMY CEKTOpI HAKONMUYIJIUCS TIEBHI MpOOJIeMH, SKi
CTBOPIOIOTh PeaIbHY 3arpo3y WOro cTabUIBPHOCTI Ta HAJIIMHOCTI, @ caMme: He3HAYHUI 00CST aKTHBIB
y OaHKIBCBKOMY CEKTOpi; BIJICYTHICTh CTIHKOI pecypcHOi 0a3u, B TOMY YHCII JOBIOCTPOKOBUX
IHBECTHIIII B OaHKaX; BIJCYTHICTh y OUIBIIOCTI KOMEPIIHHUX OaHKIB HAyKOBO OOTPyHTOBaHOI
KOHIIeTIT peaii3aiiii JAEno3WTHOI TOJITUKH; HEJOCKOHAIMA TMPAaBOBUM MEXaHI3M 3aXHCTy
0aHKIBCHKHMX BKJIQJIIB; HEJIOCTATHS KammiTai3allis 0aHKIBCbKOI CUCTEMH; BUCOKI MIPOILIEHTHI CTaBKH
3a KpeauTaMH; 3HaYHHM 0OCST MPOCTPOYEHUX KPEAUTIB; AJOCUTh PU3HKOBaHA KPEeIWUTHA MOJITHKA;
BIJICYTHICTb JIOCBIJTy OI[IHKHA KPEAUTHUX PU3HKIB; HEAOCTATHS €PEKTUBHICTh YIPABIIHHSI PHU3UKAMHU
B 0aHKax; HETIOBHE 3aKOHOJIaBUE PETYJIIOBAHHS MISUIBHOCTI KPEAUTHUX YCTAHOB Ta HEJOCKOHAICTh
Moziemi 0aHKIBCHKOTO PETYJIIOBaHHS Ta HarysiAy 3a iX misipHICTIO [23]. Binbmie Toro ocHOBHOMO
po0JIeMOI0, IO JIMXOMAHUTh OAHKIBCHKHI CEKTOp YKpaiHM B HUHINIHIX yMOBaX € BIJCYTHICTh
e(eKTUBHOI CTparterii 3aJydeHHS JTOBFOCTPOKOBHUX PECYpPCiB, 3alekKHICTh OaHKIB BiJ BEIHUKHX
aKI[IOHEepIB Ta OpraHiB BJaJy, 3HAYHA YacTKa MPOOJEMHHMX KPEAWTIB Ta HEJOJIKM B YaCTHHI
MOBEpHEHHS 0aHKIBCHKUX BKIIAJiB. 3po0uMo akiieHTH Ha Aanux HBY (tabmn. 1).

Tabnuya 1. Yacmka npobremuux Kpeoumig CilbCbKOMY 20CHOOAPCMEY Mda MUCTUBCMBY 3d PO3MIPOM Cyb'ekma
eocnooaprosants cmanom na 1 epyons 2024 p., %
Table 1. Share of problem loans to agriculture and hunting by size of business entity as of December 1, 2024, %

Ne [Muroma Bara npobnemuux kpeauris (1K), Bunannx
CLIBCHKOMY T'OCIIOAPCTBY Ta MUCIHBCTBY
Po3mip cy0'ekTa rocrogaproBaHHs cTaHoM Ha | rpyus 2024 p., %
Vehoro y noptdeni [IK y y noptdeni [IK B
HAI[IOHABHIN BaJIFOTI 1HO3EMHIH BATIOTI
Cy0'eKT BEIMKOTO MiIPUEMHHUIITBA 2,2 2,3 97,7
2 | CyO'exT cepemHbOIO MiAMIPUEMHHIITBA 12,2 73,6 26,4
3 | CyO'exT Manoro miaAmpUEMHHIITBA, IO HE € 12,8 75,2 24,8
cy0'eKTOM MIKpOIIANPUEMHHIITBA
4 | Cy0'ekT MIKpO miIpUEMHAIITBA* 19,6 96,0 4,0
5 | Cy0'exT Mikpo mignpueMHunra** 17,2 98,4 1,6
6 | CyO'exT Mikpo mianpueMHuITBa*** 10,9 100 0
7 | Inumi 26,4 74,8 25,2

* Cy0'exm mikponionpuemnuymsa™ — cyb'ckm mikponionpuemMnuymea, piunuii 00Xio sAK02o 6i0 0yOb-AKoi JisnbHOCMI nepesuuye
cymy, exsiganenmuy 500 muc €8po ma He nepesuwye cymy, exgisarenmmuy 2 MaH €6po, cyb'ekm mikponionpuemuuymea™** — cyo'exkm
MIKpONIONpUEMHUYMEA, PiYHULL 00XI0 K020 6i0 OYOb-saKoi OiAnbHOCMI nepesuwye cymy, exgiearenmuy 50 muc e€spo ma He
nepesuwye cymy, exsigarenmuy 500 muc. egpo, cy6'exm mikponionpuemuuymea*** — cy6'exm mixponionpuemnuymea, piunuti 0oxio
5IK020 610 6Y0b-KO0I OISLIbHOCMI He nepesuwye cymy, exgisarenmuy 50 muc egpo.

Loicepeno: pospaxosano ma ckiadeno asmopom Ha ocHosi [4]

Source: calculated and compiled by the author based on [4]

Cranom Ha 1 rpyaHs 2024 p. HallBULIMI pIBEHb IPOCTPOUYEHHS 3a CUIBCHKOIOCIIOAAPCHKUMU
KpEIUTaMH CIIOCTEPITA€ThCA y CYO'€KTIB TOCMONAPIOBAaHHS, BKIIOYCHUX IO Kareropii — iHIIi
(26,4%). 3naunmii piBeHb mnpocTpodeHHS (19,6%) BiA3HAYAETBCS TaKOXK Y CYO'€KTIB
MIKpOIIIPUEMHALITBA, PIYHUNA JIOXiZ SKUX Big Oyab-AK0i HiSUTBHOCTI TEPEBUIIYE CYyMY,
exBiBajieHTHY 500 THC €BpO Ta HE MEPEBHIIYE CyMy, €KBIBaJCHTHY 2 MJIH €Bpo. HalimMeHia yacTka
npobneMHuX KpenuTiB (2,2%) — y CyO'€KTiB BEIMKOTO MiANMPUEMHUITBA. 32 HUMH CIITYIOTh
cyO'ektn cepeqHporo mianpueMHunTea (12,2%) ta cy0'eKTH Majoro miANPHEMHUIITBA, IO HE €
cy0'extamu mikponianpueMuunTea (12,8%) BinnoBigHo.
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Takum uymHOM, craHom Ha 1 r1pynHa 2024 p. yacTka MpOOJIEMHUX KpPEIWTIB
CLTBCHKOTOCTIONAPCHKUM TTIANPUEMCTBAM 3HAXOIUTHCS HAa JOCUTH BUCOKOMY piBHI (32 BHHITKOM
BeIMKOro Oi3Hecy). baHKiBCbKMIA KalliTall HUHI TNPAKTHYHO HE TPAIIOE HAa PHUHKY Majoro i
CEPEeHBOT0 arpoOi3HECy, OCKUIBKH MIANPUEMII IIbOTO CEKTOPY HE MArOTh JOCTAaTHBO JIKBiTHOT
3acTaBu. Hu3bka cyma kpeauTy 30UTbITye BUTpaTH OaHKY, 1 BIH HAJa€ MO3MKHU Iia JTyKe BHUCOKI
BIJICOTKM Ta 31 3HAYHOIO 3acTaBOr0 ab0 rapaHTisiMu TpeTix cTopiH [1]. CTocyeThcs 1€ HaBITh
(iHaHCyBaHHS OOOPOTHUX KOIITIB 1 THM OUIbIIE JOBrOCTPOKOBHMX IHBECTHIIIMHUX KPEIHUTIB. Y
3B’SI3Ky 3 PU3UKOM HEIOTAIICHHS KPEIUTIB KOMEPIiitHI OaHKW HAJAI0Th iX HA KOPOTKHH TEPMiH —
K IIPABUJIO, IPOTATOM IIECTH MICALIB — 1 BHOCSTb 3aCTaBy Ha CyMy, 11O NIEPEBUIIYE CyMY KPEAUTY.
banku BumaraioTh mij 3actaBy sk MiHiMym 100-130% cBoix kpenutiB. Ilpomnec odopmienus
KpEIUTy € BKpail TPYAOMICTKMM 1 TPUBAJIUM, IO OOMEXKY€E MOXKIMBOCTI MaJMX 1 CEpPeIHIX
arpomnianpUEMCTB 3MIIHIOBaTH (piHAHCOBY 0a3y JUIsi CBOTO CTIMKOTO PO3BUTKY. 3 II€l TOYKH 30Dy,
BBa)Ka€EMO, 110 JIep>KaBHA MIATPUMKA MTOJITHKY KPEIUTYBaHHS y 1MiHi cdepi € BKpai BayKIMBOIO.

3 BUILEBUKIIAJEHOIO, MOXKEMO KOHCTaTyBaTH, IO PUHOK KPEOUTy B I[UIOMY IMO3UTHBHO
BIUIMBA€E HA JISUTbHICTh CUTBCHKOTOCIOAAPCHKUX MAMPUEMCTB. sl MABUIIICHHS TEMITIB PO3BUTKY
arpapHOTO CEKTOpPY HEOOX1THO Ha JePKaBHOMY PiBHI pO3pOOHTH MaKET 3aXOMdIB JJis 3a0e3MeUeHHS
KPEIUTHOTO PHUHKY IOCTYNHHMM Ta ACLIEBUMHM PECypcaMH, TaKMMHU SIK 3aJly4€HHsI 1HO3EMHHX
MUJIBFOBUX MO3WYKOBHX PECYPCiB; BKJIAIM HACEJICHHS Ta OpraHi3ailiii; CIpOIIeHHS Ta TPUCKOPECHHS
MpOLelypy 3aCTaBH 3€MJII Ta HEPYXOMOIO MaifHa; mporpamu OaHKIBCHKOIO peiHaHCYBaHHS 3a
HU3BKMMHU MPOLEHTHUMHU CTaBKaMHM JJs JOBIOCTPOKOBHMX MO3MK (epmepam; CyOCHyBaHHS
MPOLIEHTHUX CTAaBOK KOMEPLIHHNUX OaHKIB Ta 1HIIII.

OoroBopenns (Discussion). [ToBiibHE 3pOCTaHHS ClIBCHKOTOCIIONAPCHKOIO KPEIUTYBaHHS,
10 CIIOCTEPIraeThCcsl B OCTaHHI POKH, SIK MOKa3aJld pe3yJIbTaTH €KOHOMIKO-CTaTUCTUYHOIO aHali3y,
MIATPUMYETHCSI By3bKHM KOJIOM OaHKiB (IIEpeBaXKHO Iie Jep>kaBHI OaHku). Bkasane mpu3BOauTh 10
BUCOKOI KOHIIEHTpaIlii BCbOro NopTQens ClIbCbKOrOCIOJapPChKUX KPEAUTIB B OKPEMUX KPEAUTHUX
ycTaHoBax. [IpuHaliMHI KpeOWTHa MONITHKAa KOMEpPLIMHMX OaHKIB B 1HTEpecax CBOIX KIIIE€HTIB
MOBMHHA OYyTH CIpSMOBaHAa Ha 3HM)KEHHS KPEAMTHUX CTABOK, BUXOASUM 3 AMHAMIKU CTaBKU
pedinancyBannsg HBY (Ha »xanb, ceorogui o6iikoBa ctaBka Bucoka 3 07.03.25 p. —15,5%). Huni
CUIBCBKOTOCIIOAAPCHKI MIAMPUEMCTBA MalOTh TPYAHOIIl 3 HAJAaHHAM 3acTaBM Ta TapaHTid Ipu
OTPUMaHHI KpeAWTiB. Y LbOMY KOHTEKCTI B MaHOyTHbOMY HEOOXIZIHO pPO3BHMBAaTH I1MOTEYHE
KpPEIUTYBAaHHS MiJ 3aCTaBy 3eMJI CUIBCHKOTOCIONAPCHKOrO MpHU3HAa4YeHHs. AJle, Ha Kajb, 1 Lel
KPEIUTHUM MexaHi3M OOMEXKEHHUI HasBHICTIO 3€MJli, 3apeecTpOBAaHOi Y BIACHOCTI arpapHUX
M1 IPUEMCTB.

[IpoGnemu B yacTuHI B3aeMojii OaHKIB 1 CUTBCHKOTOCMOAAPCHKUX MiJMPUEMCTB, HAa HaIlle
NEpPEeKOHAHHS, MOB'A3aHl 3 TAKUMM MOMEHTaMH: a) 4acoM HEOOIPYHTOBaHI BHJadi KpeauTiB, 0e3
HAJIEKHO1 OLIHKA MOJIMBOCTEH 1X MOBEPHEHHS, 10 MPU3BOAUTH /10 3POCTAHHS OOCITY KPEIHTIB,
10 He ToBepTalThes. HesBaxkaroun Ha Te, 110 B OaHKIBCHKIN CIIpaBi BapTICTh 3aCTaBHUX 00'€KTIB
MOBMHHA JOPIBHIOBaTH a00 OyTH BHIIOIO 3a CyMY KpPEIHMTY, 1HKOJIH BHJIAIOTHCS KPEIUTH, HE B
MOBHOMY 00cs31 3a0esrnedeHi 3actaBoro. KpenuTu BHAAIOTHCS, HE3BAXKAIOUM HAa HAsBHICTh
iH(opMallii Tpo IXHE HEMIIbOBE BUKOPUCTAHHS. Yce 1€ MPU3BOAMUTH JI0 TOTO, IO 3HAYHA YaCTHHA
0aHKIBCHKMX aKTHBIB CTa€ 3HEIIHEHOI0 Ta HE MOOLT30BaHOI0; 0) HeIOpaxyBaHHS IHTEpPECIB
KIIEHTIB Ta akKI[ioOHEpiB, TOOTO BmomoOa OaHKIB /10 BHCOKOPU3MKOBAHHMX Ta CIIEKYJISTUBHUX
orepauid Ha KOPUCTh CBOIX KEpIBHUX IpAalliBHUKIB, B) y OakaHHI OTpPUMATH BHUCOKI MpPUOYTKU
Ha/JIMiIpHa KOHIICHTpALis 3yCHJIb Y TaKMX HalpsMKax OaHKIBCHKOI AISUTBHOCTI, SIKI MPHHOCSTH 32
KOPOTKHI 4ac JocTaTHI 00CATH JOXOMIB, 30KpeMa CHEKYJIATHBHUX. SIK HACHiIOK OaHKaMH 3amalio
JIOKJIAIA€ThCS 3yCUIIb A0 KPEAUTYBAHHS CaMe arpapHOro CEKTOPY Juid 3a0e3ledYeHHs] HOTO CTajloro
PO3BHUTKY; T) HENOCTaTHIM KOHTpPOJIb 3a MAISUIBHICTIO OaHKiB 3 OOKy akI[iOHEpiB Ta CIAOKHi
OaHKIBCHKHMI HArjsA, [0 NPHU3BOAUTH 1O BUKOPHUCTAaHHS OaHKIBCBKUX pecypciB He 3a
MPU3HAYCHHSM.

VYpaxoByroun 3a3HadyeHe, MOJA€MO JesAKi MPOMO3MLIi IS BUPIMIEHHS MEpesidyeHnX BHILIE
npoOJieM: HaJaHHS MUTBIOBUX KPEAWTHHX PECYpCiB Cy0’€KTaM MaJoro i CEpeIHBOTO CUTBCHKOTO
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MiANMPUEMHUITBA IS 3a0€3MeUeHHs iX CTIMKOTO PO3BUTKY; 3HIDKEHHS DPIBHA 1HQIIALIT MUIIXOM
3aCTOCYBaHHA EKOHOMIYHHX BakelliB TO3MTHUBHOTO BIUIMBY HA BEIMYMHY BIJICOTKA KPEIWTIB;
MiATPUMKA areHTiB KPEIUTHOTO PHHKY JEP)KaBOIO 33Ul 3a0e3NeueHHs arpapHOro CEKTOpYy
KpeIMTaMHt 3a HU3bKHMH BiJICOTKOBUMH CTaBKaMu. MexaHi3M (yHKIIIOHYBaHHS KPEIUTHOTO PUHKY
CKJIQJTHUH, TOMY TOTpeOy€e HACTPOIOBAHHS BCIX IHCTPYMEHTIB MOHETApPHOI TOJITHKH JEpiKaBH.
baHKIBChKI KpeauTu € TUIAHUM 3aco00M (iHAHCYBaHHS arpapHOro Oi3HeCy, ajie TIIbKH B pyKax
npodecioHamiB. MexaHi3M CUIbCHKOTOCIIOAAPCHKOTO KPEeIUTyBaHHS Mae€ OyTH CHOPMOBAHHMA 3
ypaxyBaHHSM TOE€THAHHS Pi3HUX (PIHAHCOBUX 1HCTPYMEHTIB, 110 BPAaXOBYIOTH CHEIU(DIKY KOXKHOT
KaTeropii CUIbCHKOTOCIIOAAPCHKUX BHUPOOHUKIB. [liAMpueMHUIIBKI 1HIIIATUBH, AKTHBHICTH Ta
MPO30pa B3aEMOIisl arpapHoi Ta PiHAHCOBO-KPEAUTHOI c(hepr CTAlOTh BUSHAYAIBHUMH (PaKTOpamMu
KOHKYPEHTOCITPOMOXKHOCTI, PEHTa0enbHOCTI Ta 3a0€3MeYeHHsI CTajoro pO3BHUTKY CYO'€KTiB
CLITbCBKOTOCTIONIAPCHKOT AiSTTHHOCTI.

Bucnosku (Conclusions). Ha mpotuBary s0 1ito4oi mpakTUKH 0aHKIBCHKOTO KPEAUTYBaHHS
arpapHOTO CEKTOpY, JUIsl TOBHOTH 3aJ0BOJICHHs (IHAHCOBHX MOTPeO 1 3a0e3MEeUeHHs CTajoro
PO3BHUTKY CLIBCHKOTOCIOIAPCHKUX TIANPHEMCTB KOMEpPIiiHI OaHKM TOBHHHI 3aCTOCYBaTH
nudepeHifoBaHri MAxia, mo0 3a0e3MeunTd HaWKpaluid AOCTYN J0 KPEIUTHUX pecypciB Ha
pI3HMX eTamax iX MisSIbHOCTI. bBaHKIBCBKI yCTaHOBM TIOBMHHI OyayBaTH JOBTOCTPOKOBI
MapTHEPCTBA, SIKi JTIO3BOJIATH CUIBCHKOTOCIIOAAPCHKUM ITIAMPUEMCTBAM OTPUMYBATH (hiHAHCYBAHHS
MiJ 9ac penecii Ta Kpu3u po3BUTKY. Po3BuHEeHU MexaHi3M (piHaHCYBaHHS CLTLCHKOTOCIIOIAPCHKUX
MiIPUEMCTB BKIIOYAE: MMiIBUIEHHS JEMO3UTHUX CTaBOK JO PiBHS, IO 3a0e3nedye MO3UTHBHHMA
peanbHUN JOX1J AN BKJIATHUKIB, 3 METOI0 3aJIy4€HHS 3a0lIa/KEHb Ta MOOLTI3allii BHYTPILIHIX
(iHaHCOBUX pecypciB BiJ BKIQJAHHUKIB [0 1HBECTOpPiB; [OCSTHEHHS CTa0UIbHOTO pEalbHOTO
MO3UTUBHOTO PiBHS MPOIEHTHOI CTaBKH 3a JJOBTOCTPOKOBUMH KPEAUTAMH, BPAXOBYIOUH, 110 TUTBKH
B IIbOMY BHIIQJIKy 1HBECTHUIIWHI KPEIUTH 3 HU3bKHUMH HOMIHAIbHUMU BiJICOTKOBUMH CTaBKaMH JJIs
CUTBCHKUX MIJIMPHEMIIIB CTaHYyTh BHUTITHUMHU 1 Afs OaHKIB; MONIMIIEHHS CHUCTEMH PO3MOILTY
30BHIIIHIX PECcypciB IIISAXOM CKOPOYEHHS TEPMIiHIB KPEAUTYBAaHHS; MOXKIUBICTh Opi€HTAIlli
CLTbCHKOTOCTIOAAPCHKUX MIAMPUEMCTB Ha 3allydeHHs I1HBECTHUII depe3 IIbOBI OaHKIBCHKi
JIETIO3UTH Ha TaK 3BaHMX «KOMIICHCALIMHUX» 3acajiax, TOOTO Ha yMOBaX IMOBEPHEHHS IO3UKH
MOCTaBKaMU CLIbCHKOTOCIIOAAPCHKOT MPOAYKIIIi Ta CHPOBUHHU.

HaykxoBa HOBHM3HA MOCIHIIPKEHHS, 3PELITOI0, 3BOAMTHCA 10 €()EeKTHBHIIIOTO OaHKIBCHKOTO
KpeAUTYBaHHS CLIbCHKOTOCTIOJAPCHKUX MiAMPUEMCTB, 110 0a3y€eThCs Ha PO3BUTKY 1HCTHUTYIIHHUX,
iH(GpacTpyKTYypHUX Ta (YHKIIOHAIBHUX 3acaf, SKi 3a0e3Me4yloTh OCTYIHICTh KPEAUTY s
KIHIIEBOTO CITOKMBAyYa.

TeopeTnuHy OCHOBY CTaTTi CKIQJalOTh Mpalli BITYM3HSHUX Ta 3apyODKHUX HAYKOBIIIB,
MPUCBAYCHI NMUTAHHAM arpapHoi MOMITUKH, NpoOjeMaM KpPEAUTYBAHHS CLIbCHKOTOCIIOAAPCHKUX
TOBAPOBUPOOHMKIB, JIE€p>KaBHOI MIATPUMKH IXHBOI IiSUIBHOCTI, IO 0a3yIOThCS Ha IOJIOKEHHIX
IHCTUTYLIHHOT Ta HOBOI €KOHOMIKH, Teopii (hiHAHCIB, EKOHOMIKO-CTATUCTUYHOMY aHaNi3l1.

[TpakTH4Ha IIHHICTH CTATTi MOJSATA€ B TOMY, IO MOJAHI aBTOPOM pEKOMEHMAIii, MOXKYTh
OyTM BUKOPUCTaHI B TMOAAJBIIMX HAYKOBO-IPUKIAJHUX JOCHIDKEHHSIX 3  OKPECICHOl
npoOJIeMaTuKy, Y BUPOOJICHH] CTpaTerii 1 TAaKTHUKU AISIIBHOCTI OaHKIB Y KOHTEKCTI KpeAUTYBaHHS
MiANPUEMCTB arpapHoOro CEKTOPY €KOHOMIKH JUId 3a0e3MeueHHs X CTajgoro po3BUTKY, y BU3HAYCHHI
HaNpsIMiB Ta MEXaHI3MiB MOHETAPHOT MOJIITUKHU JI€PKaBU.

[lepcneKTHBOIO MOAANBIINX JOCTIKEHb y IIbOMY HAamlpsMi € HACTYIHI HANpaIlOBaHHS 3
METOIO PO3IIMPEHHS 3HaHb PO OCOOIMBOCTI KPEAUTYBAHHS CUIBCHKOTOCIIONAPCHKUX IMiIPUEMCTB
y B33a€EMO3BSI3KY 3 JAUUIBHICTIO () IHAHCOBO-KPEAWTHHX 1HCTUTYTIB, BKJIIOYAIOUM OIIHKY
e(EKTUBHOCTI BUKOPUCTAaHHA HUMH OIOJUKETHUX KOIITIB, a TAKOX PO3BUTKY (opMm (iHaHCOBOT
HiATPUMKH arpapHoi cepu i 3a0e3neueHHs iX CTanoro po3BUTKY.
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Main trends and prospects for the growth of bank lending as a mechanism for financial support and ensuring
sustainable development of agricultural enterprises in Ukraine

Abstract. The relevance of the article is due to the growing need to ensure the availability of credit resources
for farmers, improve lending conditions, increase the efficiency of financial and credit institutions lending to enterprises
in the agricultural sector, and forms of their support. The purpose of the article is to identify bottlenecks in the
organization of credit relations between banking institutions and borrowers based on economic and statistical analysis
data to formulate proposals to improve individual areas of commercial banks in the field of agricultural lending. The
object of the study is agricultural enterprises and banking institutions providing loans to the agricultural sector of the
economy. The methodological basis of the article consists of general scientific methods and techniques: dialectical
logic, comparison, grouping, abstraction, modeling, system and economic-statistical analysis, as well as the principles
of openness and accuracy of the presented information and research results. The article analyzes the state and trends of
lending to agricultural enterprises in domestic banking practice. The conditions of agricultural enterprises' activities that
determine the need for their financial support are characterized. The specifics of credit relations between banks and
agricultural producers in the conditions of economic and political instability in Ukraine are considered. Problems in the
credit practice of banking institutions are identified. The nature of the risks that banking institutions face when working
with their clients is determined. Based on the analysis of bank agricultural lending, the main factors that negatively
affect the development of creditor-borrower relations in the conditions of the financial crisis are formulated. A package
of measures to improve the availability of credit in the context of the effectiveness of commercial banks servicing
agricultural enterprises is proposed. The scientific novelty of the study consists in the specific substantiation of
recommendations for solving a number of problems of lending to agricultural enterprises in a difficult period for the
economy. The practical significance of the article is represented by ideas that can be used by government agencies in
developing mechanisms for interaction between the agricultural and banking sectors; by banks - in developing and
implementing credit policy in terms of increasing agricultural lending; by the NBU - to improve the structure of the
banking system in the context of strengthening its active role in lending to the economy; by agricultural enterprises - in
developing and implementing programs for renewing their lost working capital and optimizing the sources of their
formation by strengthening the role of credit in them.

Keywords: agricultural sector, banking institutions, credit, problem loans, interest rates, risks, agriculture,
agricultural lending, financing.
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Development of new formats of banking activity in the conditions of digitalization

Abstract. Performing important functions for the economy, the banking sector forms the foundation
for the development of the national economy, its stable functioning. In a competitive environment, there is a
need to find ways to improve banking models, in particular, based on the use of digitalization achievements.
In such conditions, new models of banking activity are becoming increasingly widespread. The purpose of
the study was to study the impact of information and communication technologies, the active implementation
of which is a sign of the digitalization process, on the banking sector of the economy and to study one of the
manifestations of such impact - the development of a new model of banking institutions (neobanks). The
object of the study is the banking sector and innovative models of banking activity - neobanks. The article
examines the indicators of the functioning of the banking sector of Ukraine in recent years, identifies the
conceptual foundations of the development of a new model of banking institutions - neobanks, reveals the
differences of neobanks from traditional banking institutions with mobile banking and the advantages of such
a model of banking activity. The theoretical basis of the study was the work of modern foreign and domestic
researchers devoted to the study of the consequences of the introduction of innovative information and
communication technologies in banking, the formation of neobanks - banking formations of a new model
based on them. The study used statistical analysis, methods of logical generalization and systematization,
methods of comparative analysis and content analysis. The analysis of the main indicators of the functioning
of the banking sector of Ukraine in recent years made it possible to substantiate the importance for banking
institutions of finding ways to improve their activities, in particular, based on the use of the achievements of
the digital economy. The conceptual foundations of the development of neobanking were determined, with
their division into technological, competency, mental and motivational. The differences between neobanks
and traditional banks with mobile banking were identified according to key comparison features. The views of
scientists on the advantages of neobanks were analyzed and those that should be considered debatable
were identified. The conducted research creates a foundation for further development of solutions to improve
the activities of neobanks as a new promising model of banking activity, the emergence of which is due to
the influence of the active implementation of information and communication technologies.
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Introduction. The banking sector, provided it functions effectively, forms the foundation
for the development of the national economy. Important functions of the banking system include the
creation of money and regulation of the money supply in order to quickly change the amount of
money in circulation, as well as a transformational function, which manifests itself in the
mobilization of free funds from some economic entities and their transfer to other entities for use. In
addition, it is difficult to overestimate the role of the banking sector in stabilizing the economy,
primarily by supporting the stability of the national currency.

At the current stage of the formation of a digital economy in the country and in the context
of a changing competitive environment, the stability of the banking sector requires improving the
efficiency of both individual banking structures and the sector as a whole. One of the most
promising areas in this context is the introduction of innovative information and communication
technologies into the banking sector and the formation of a new model of banking activity on this
basis.

Literature review. The impact of the introduction of information and communication
technologies on the banking sector, in particular those that contribute to the development of new
models of banking services (electronic banking and digital or neobanking), is the subject of
scientific research by representatives from different countries, regardless of their geographical
location.

Even in countries with low levels of digitization and economic development, local analysts
emphasize the need for the gradual introduction of ICT technologies. For example, Wiredu J.,
Labaran U. I., Nketiah E., and Osibo B. K. conducted a study on rural banking in Ghana, in which
they convincingly demonstrated that ICT has a strong positive impact on banking activities and
therefore serves as a strategic tool for achieving competitive advantage in the banking industry. The
researchers emphasize the importance of expanding the range and functionality of the technologies
being introduced, supporting staff training and motivation, which will make the banking sector
more competitive [1].

Chungu C. and Phiri J. found in their study significant positive linear relationships between
customer satisfaction with electronic banking and key factors such as user interface, response speed,
reliability, ease of use, and service efficiency. It has been established that focusing on improving
specific problem areas, while maintaining and enhancing the positive aspects of electronic banking
services, is important for the bank's continued success and competitiveness in the market [2].

The relationship between digital finance, information and communication technologies
(ICT), and financial development in developing countries has been explored in the work of Dereje
M. The study proves that the key factor in financial development in such countries is the integration
of mobile banking and information and communication technologies. Particular emphasis is placed
on the positive impact on financial development in countries where access to traditional banking
services is limited. This is because mobile banking services are more effective than the traditional
banking system in overcoming geographical barriers and providing access to banking services for
underserved and unbanked populations. The author concludes that in order to promote the
sustainable development of the financial sector in developing countries, it is important to prioritize
strategic investments in digital financial platforms and ICT infrastructure, raise public awareness
and financial literacy, and create regulatory frameworks that guarantee the security and
confidentiality of digital financial transactions, and increase trust in digital financial services [3].

Jeyaraj S., Paramasivan C., Sumathi M., Silpa S. identify the following benefits of
implementing information and communication technologies, in particular cloud computing
technologies: reduced infrastructure costs, increased flexibility, processing efficiency, operational
efficiency, high availability for improved customer service, advantages of using serverless services,
flexibility and scalability, increased data security, improved competitiveness and dissemination of
innovation, and ensuring business continuity. In addition, the authors examine the challenges of
introducing cloud technologies in the industry, particularly those related to security and
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confidentiality, data integrity, the complexity of supporting management and control of IT
resources, the complexity of data migration, integration with legacy systems, service interruptions
and the risk of non-compliance, cybersecurity threats, and the speed of cloud services. At the same
time, researchers believe that financial institutions that embrace this transition will be better
equipped to leverage new technologies, adapt to changing market conditions, and add value for
customers and stakeholders. At the same time, banks should choose service and delivery models
that best meet their needs for cost savings, operational flexibility, and pay-per-use when organizing
cloud computing [4].

Kala Kamdjoug J. R., Ndassi Teutio A. O., Tchakounte Tchouanga, U., and Gueyie J.-P.
conducted a study on the use of electronic banking in developing countries. The study examined
how technological characteristics (perceived protection of personal information and perceived
transaction security), service factors (perceived time savings, quality of service, and perceived cost
savings), and trust influence the use of electronic banking. It was found that customers have a
positive perception of electronic banking, demonstrating a fairly high level of trust in electronic
banking services, as this type of interaction meets customer needs [5].

Rihl A., Palomo R., and Hervas M. examined the impact of new technologies on the
European banking sector. The researchers emphasize that institutions operating in the financial
sector are subject to many factors, including changes in customer behavior, which force them to
constantly adapt. This transformation is facilitated by ever-increasing digitalization, which not only
provides much more information than in the past, but also greater freedom in the use of electronic
devices. The authors examine the transformation of the business model of banks based on the use of
new digital technologies (such as open application programming interfaces (OpenAPl), big data
processing technologies, artificial intelligence (Al), distributed ledger technology (Blockchain
DLT), cloud computing, quantum computing, robotics, etc.), in an intelligent and networked way to
respond to given environmental conditions, and also defines the approximate steps for changing
such a business model in order to ensure effective cooperation between all interested parties seven
days a week, 24 hours a day, through the use of all digital potential [6].

Flavia Alves examines the conceptual basis of the impact of new Internet technologies on
the banking industry and changes in consumer behavior. The researcher has established that the
growth of digitalization leads to changes in consumer behavior and banking habits, which, at the
same time, are not the same for all segments of the population and to which the private and public
banking sectors react differently. The introduction of information and communication technologies
for the banking industry can create opportunities for expanding forms of lending, more complex
savings mechanisms, and simplifying financial transactions with the click of a few buttons, instead
of having to go to bank branches to obtain these services. The author emphasizes that reliable ICT
can lead to expanded access to financial services in areas where the population is small or where
geographical or security conditions are difficult to overcome, as well as provide the means for
people to seek information to help them make better financial decisions [7].

Borole P. studied issues related to maximizing the impact of innovative technologies in
financial services. The author convincingly proved that it is necessary to promote new ideas in the
financial sector for the purpose of adaptation and further development [8].

Ekwonwune E., Egwuonwu D., Elebri L., and Uka K. recognize ICT as a tool for improving
the banking system. They emphasize that the positive impact of their application in the banking
sector is manifested in areas such as efficiency, qualification, reduction of long delays in queues,
improvement of bank operations, and provision of banking services. The authors believe that banks
should intensify their efforts to implement ICT in order to reap the numerous benefits associated
with it. At the same time, due attention should be paid to ensuring high quality banking services and
minimizing the negative effects of ICT by creating conditions for monitoring such services. In
addition, there is a need to ensure proper training of personnel in the use and maintenance of
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information and communication technology tools and to maintain software and hardware in
working order [9].

Windasari N.A., Kusumawati N., Larasati N., and Amelia R.P. compare digital banking with
mobile and internet banking in terms of registration, physical form, account verification, available
functions, and financial advice. However, despite the fact that customers are already familiar with
internet banking and mobile banking in their daily lives, fully digital banking is still new to many of
them. The authors have identified a number of factors that positively influence the development of
digital banking (economic value, perceived ease of use, social influence, company reputation,
promotional campaigns, product characteristics, curiosity, and rewards). This industry is promising,
as evidenced by the annual growth of digital banking service providers. This could expand access to
financial services for the unbanked population in various countries [10].

Frame W. S., Wall L. D., and White L. J. emphasize that faster computing and widespread
Internet adoption have led to a more efficient payment system, and related product innovations are
rapidly spreading among a significant portion of the population. The authors link innovations in
financial technology to the development and improvement of blockchain and distributed ledger
technologies, artificial intelligence, etc. [11].

Kaur D., Chitsimran C., Mahajan R., Sidhu A.S. consider financial innovation as something
new aimed at reducing costs, mitigating risks, and providing improved products, services, and tools
that better meet the needs of financial system participants. The authors identify key priorities for
improving the competitive position of banks in the modern financial services market in the context
of digitalization, such as customer focus, changing internal culture, introducing necessary
technologies, maximizing the use of customer data, and positioning for the future [12].

The problems of developing modern forms of banking institutions based on the use of digital
technologies, in particular, neobanking in Ukraine, have also been considered by domestic
researchers.

Most of them, in particular, Blashchuk-Deviatkin N., Kapitanchuk M. [13], Khodakevich S.,
Ponomarenko K., Zhuravlov O. [14], Hanziuk S., Dzhafarova H., Diomin M. [15], Matskiv O. [16],
Tesliuk S., Matviichuk N., Derkach O., Korkh N. [17], Mykhailyk O., Nakonechna O. [18],
Bukreieva D., Borodina A., Fastova P. [19], Breheda O. [20], Irshak O., Tvorydlo O. [21], Fedina
V., Bohrinovtseva L. [22], Semenog A., Pakhnenko O., Shalda A. [23] note the emergence of a new
model of banking activity—neobanking—as a result of digitalization and study its development in
Ukraine. The authors characterize the concept of neobanking, analyze foreign experience in the
development of this format of banking activity, identify the advantages and disadvantages of
neobanks, the prospects for their development in Ukraine, and the factors that hinder it.

Despite the considerable attention that scientists devote to researching the significance of
information and communication technologies for the banking sector, certain aspects of their impact
on the emergence of new formats of banking activities caused by digitalization, in particular
neobanking, require more thorough study.

Purpose, objectives and research methods. The study is devoted to identifying the impact
of digitalization processes on the banking sector of the economy, which involves the active
introduction of innovative information and communication technologies into the activities of
banking institutions, and to studying one of the significant manifestations of this impact, namely the
development of a new model of banking institutions — neobanks.

The study covered the following tasks:

- to examine the performance indicators of the banking sector in Ukraine in recent years;

- to identify the conceptual foundations for the development of a new model of banking
institutions — neobanks;

- to identify the differences between neobanks and traditional banking institutions with
mobile banking and the advantages of such a model of banking activity.
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The work used statistical analysis methods in reviewing the state of banking activity in
recent years, methods of logical generalization and systematization to determine the conceptual
foundations for the development of neobanks as a new model of banking activity, and methods of
comparative analysis and content analysis to compare neobanks with traditional banks and identify
the advantages of this model.

Research results. Banking activities are constantly in the focus of scientific research, due to
the role that banks play in the functioning of the economic system as a whole, the development of
the country, and individual business units [24].

Before discussing specific transformations in the banking sector, it is advisable to analyze
how the main indicators of banking activity in Ukraine have changed over the past five years (Table
1).

Table 1. Key performance indicators of banks in Ukraine

. At the end of the year
Indicators
2019 2020 2021 2022 2023 2024
Number of banks, units 75 73 71 67 63 61
Assets, billion UAH 1493,3 1822,8 2053,2 2351,7 2945,0 3422,6
Return on assets, % 4,26 2,44 4,09 1,04 3,24 3,35
Return on equity, % 33,45 19,22 35,08 9,68 30,33 29,07

Source: constructed by the authors based on data from the National Bank of Ukraine [25]

An analysis of the Ukrainian banking sector based on the data in Table 1 shows that the
number of banks has been steadily declining in recent years. At the end of 2019, there were 75
operating banks in Ukraine, while at the end of 2024, there were 61. In total, 156 branches were
closed in 2024, 80 of which were private banks.

At the same time, the assets of banking institutions showed a stable upward trend. During
the period under review, the value of banks' assets in Ukraine increased by UAH 1,929.3 billion
(more than 2.2 times). The volume of banks' net assets increased by 7.6% in the fourth quarter and
by 16.2% in 2024 (at the exchange rate fixed at the beginning of the period — by 7.0% and 13.1%,
respectively).

At the same time, the efficiency of banks' operations was not particularly stable. Both return
on assets and return on equity were prone to fluctuations. The lowest indicators of bank
performance were in 2022 (return on assets for the year decreased from 4.09% to 1.04%, return on
equity — from 35.08% to 9.68%). It can be argued that 2022 was a year of overcoming operational
challenges for banks. The sector successfully navigated this period and adapted to the new
operating conditions. This is confirmed by the fact that the last years of the period under review
were marked by an improvement in profitability indicators.

Table 2 shows the financial results of banks in Ukraine.

Table 2. Financial results of banks in Ukraine, billion UAH

Indicators 2020 2021 2022 2023 2024
Income 250,2 273,9 357,5 446,7 507,3
Expenses 210,4 196,5 335,6 363,7 403,6
Net interest income 84.8 117.6 151.7 201.4 234.3
Net commission income 46.5 58.0 50.2 51.1 56.9
Net profit (loss) 39,7 77,4 21,9 83,0 103,7

Source: constructed by the authors based on data from the National Bank of Ukraine [25]
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As can be seen from Table 2, the banking sector's revenues for 2020-2024 grew steadily,
while expenses decreased slightly in 2021, followed by an annual increase. The lowest level of net
profit in the sector was observed in 2022 and amounted to UAH 21.9 billion. In 2023-2024, the
situation improved. In particular, in 2024, the sector received UAH 103.7 billion in profit, 39% of
which was generated by Privatbank. The net profit of the banking sector increased by 24.9%
compared to the previous year, by 4.7 times compared to the crisis year of 2022, and by 2.6 times
compared to 2020.

Although the impact of the war on the banking sector was significant, according to analysts,
banks adapted to the new conditions, including by transforming their operating model based on
digitalization.

Matskiv O. rightly argues that today, all participants in the banking market are undergoing
digital transformation, accompanied by process automation and remote service delivery.
Accordingly, in order to maintain competitiveness, banks are transferring some of their services
online to provide fast and convenient customer service [16].

Hanziuk S., Dzhafarova G., and Diomin M. note that modern digital technologies are
increasingly being used in the provision of financial services, banks are ceasing to be just banks in
the traditional sense and are going beyond the financial sector [15].

The active digitalization of the banking sector has been contributing for several years to a
gradual decrease in the number of traditional branches where customers can come and carry out
payment transactions [26]. Instead, there is a growing number of banks of a new model — neobanks,
which provide their services exclusively online. This model of a bank is also called an Internet
bank, virtual bank, digital bank, etc.

Some researchers (in particular, Blashchuk-Deviatkina N., Kapitanchuk M.) have
concluded, based on an analysis of foreign countries, that neobanking has been successfully
implemented and offers numerous advantages for consumers of banking services, making it easier
and simpler to build both their businesses and their own financial plans, while operating many
functions and using a large number of services and opportunities, depending on the chosen online
bank [13].

Mykhailyk O. and Nakonechna O. consider neobanks to be key players in the fintech market
in Ukraine. According to the researchers, the success of the further development of neobanks is
based on three important factors: the state of innovation and technological progress, the rapid
development and implementation of digital banking operations, and the use of the bank's existing
assets [18].

Breheda O. rightly points out that for Ukraine, the development of digital banking is not
only a response to the demands of the times, but in some cases, a matter of survival for both
businesses and the population. Living in a state of war has an impact on behavior, life, and business.
Factors such as power outages, air raid sirens, and a significant number of people living abroad are
additional incentives for the development of digital banking and increased accessibility of banking
services anywhere and at any time [20].

If we consider the foundations of neobanking development from a conceptual point of view,
we believe that they lie in four main areas: technological, competence, mental, and motivational
(Fig. 1).

Design improvements in computer and mobile technology and enhancements in embedded
software have contributed to the development of a number of features and characteristics in such
devices that have significantly expanded their functionality. Recently, there has been rapid
development in information and communication technologies, particularly those related to the
improvement of Internet capabilities, the improvement of software interfaces, the simplification of
data processing, the development of artificial, virtual, and augmented reality, and the automation
and robotization of individual processes. All this has had a significant impact on the banking sector,
creating the basis for the transformation of existing banking service models into fundamentally new,

33



ISSN 2786-5002 (online)
ISSN 2786-4995 (print)

®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

innovative ones. Thus, the technological basis for the emergence and development of neobanks is
the expansion of the capabilities of computer and mobile technology, as well as the development of
innovative information and communication technologies. It is these aspects that have created the
basis for the intensification of digitalization processes in the economy, which has given impetus to a
gradual shift in focus from the functioning of economic entities in physical space to virtual space.

Extension of the
capabilities of
computer and
mobile equipment

Development of
innovative
information and
communication
technologies

Improvement of
professional
competencies of bank
staff

Improvement of
digital literacy of
the population

Technological basis Competency basis

With the help of e > Who and for
what? L Conceptual basis { whom?
for the neobanking
How? development Why and for
<O ; { P what?

Mental basis Motivational basis

Increasing trust in
electronic digital
systems,

Changes in the
needs of banking
services consumers

Benefits for consumers
(wider range of
services, convenience,

Benefits for owners
(cost savings,
higher operational

including in terms of their accessibility, time efficiency,
payment systems | scope, format, etc. savings, financial occupation of a free
benefits, etc.) niche)

Figure 1. Conceptual foundations for the development of neobanking as a new format for banking activities
Source: developed by the authors

The gradual improvement of equipment and technologies has led to certain challenges for
society. On the one hand, employees had to acquire the relevant skills to apply innovations in their
work, which required continuous training of bank employees and the development of the necessary
knowledge and skills to apply them in practice. On the other hand, obtaining any services in the
virtual world, including banking services, is only possible if users—the customers of such banks—
have sufficient digital skills. Thus, we can talk about the competence-based foundation for the
development of neobanking, which is represented by the improvement of the professional
competencies of bank personnel and the improvement of the digital literacy of the population.

One of the most important aspects of implementing any change is undoubtedly overcoming
resistance to change caused by the peculiarities of human psychology. In the context of our study,
we can talk, first of all, about overcoming distrust of electronic digital systems, which is a difficult
task, since the development of digital technologies has not always been accompanied by adequate
improvements in cyber security technologies, and the population has concerns about whether it is
safe and confidential to place their data on certain Internet platforms. Despite numerous cyber
threats, more and more people trust mobile banking applications and, accordingly, trust in new
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banking models is growing. At the same time, consumer demands regarding the scope and format of
banking services are undergoing a transformation. More and more people are seeking to minimize
the time spent on banking transactions and are interested in the possibility of using new financial
services. It is precisely the increase in trust in electronic digital systems and the change in consumer
demand for banking services that form the mental basis for the development of neobanking.

It should be noted that technological, competence, and mental foundations will not be
decisive in the absence of a motivational basis for the development of a new banking model. The
motivational basis is determined by the advantages of neobanks over traditional banking structures
for both customers and owners. In our opinion, the main advantages for neobank customers are the
accessibility of services, a wider range of services, time savings, and financial benefits. For owners,
the key advantages are cost savings in certain areas, higher operational efficiency, and the
opportunity to occupy a vacant niche in the banking services market.

Discussion. Most researchers' studies confirm the role of improving equipment and
technologies, employee competencies and digital literacy, changing mental attitudes and consumer
demands for the emergence and development of new activities or the transformation of traditional
activities with the construction of a new, more efficient model. This is also true for the banking
sector.

Table 3: Comparison of a neobank with a traditional bank

Comparative features Traditional bank with online banking Neobank
Physical form Has physical branches No branches
Customer registration Through bank branches Fully online
Account opening Often requires a visit to the bank Online, via mobile application
Type of bank card Physical card Virtual card, optional receipt of a physical
card
Bank card issuance With bank employees No contact with a bank employee
Receiving a bank card In branch or by mail Delivery by a method chosen by the client
Communication with | Physical contact, online in mobile | Exclusively online without physical contact,
customers app, contact center, partly through | widespread use of chatbots and robot
chatbots and robot advisors consultants
Service channels In branch and online Online only
Format of financial advice | Provided in branch Provided in the application
Products Standard banking products Innovative personalized products, including
the use of new financial instruments
Access to services Partially  round-the-clock,  some | Fully round-the-clock
services according to branch opening
hours
Flexibility, speed Flexibility and speed are moderate Flexibility and speed are high
Financial aspects for the | Higher fees, lower interest rates on | Minimal or no fees, higher interest rates on
customer deposits, less attractive lending terms | deposits, more favorable lending terms
Document flow Paper and electronic Electronic
Target audience Wide “Digital generation” (population with a
sufficient level of digital literacy and a high
level of acceptance of digitalization
achievements)

Source: compiled by the authors based on [1-23]

Given the decisive importance of the motivational basis for the development of neobanking,
it is the definition of the advantages of neobanking compared to traditional banking structures that
arouses the greatest interest and seems to be the most controversial issue.

The systematization of the views of foreign and domestic scientists has made it possible to
identify the distinctive features between neobanks and traditional banks, which can be done based
on a number of characteristics, including physical form, customer registration, account opening,
type of bank card, bank card application and receipt, communication with customers and service
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channels, format of financial advice, products, access to services, flexibility and speed, financial
aspects for the customer, document flow, and target audience.

The main difference between neobanks and traditional banks is that neobanks do not have
branches, as neobanks operate exclusively via the Internet. Other features of neobanks are also
related to this. In particular, while a traditional bank usually registers clients and opens an account
at a bank branch, a neobank does so online via a downloaded mobile application.

Traditional banks issue physical bank cards to their customers, while neobanks issue virtual
cards. Only at the client's additional request can a neobank issue a physical analog of a virtual card.
As for the direct issuance of a bank card, in a traditional bank it is carried out with the mandatory
participation of bank employees, while in a neobank contact with bank employees is not required to
issue a card.

Customers of traditional banks most often receive a physical bank card at a branch (in some
banks, it can be delivered by mail at the customer's request). In non-banks, customers do not have to
visit a branch to receive a bank card; they simply need to specify a convenient method of delivery.

A traditional bank communicates with customers both through direct contact between them
and a bank employee, and online in a mobile application, through a contact center, and partially
through chatbots and robot consultants. The difference between non-banks is that they exclusively
communicate online without physical contact, but with the widespread use of chatbots and robot
consultants.

There are also differences in customer service channels. Traditional banks provide banking
services both in branches and online, while non-banks use only online services through various
means of communication. This also applies to obtaining financial advice, which a traditional bank
usually provides directly at a bank branch, while a non-bank provides only online customer advice.

It is also important to take into account the difference in banking products available to
clients of neobanks and traditional banks. While traditional banks offer standard banking products
to their clients, neobanks pay more attention to the development of innovative personalized
products, including those involving the use of new financial instruments. For example, one of the
most promising areas of neobanking development is the integration of cryptocurrency services.
Today, more and more neobanks are offering their users the opportunity to buy, sell, and use
cryptocurrency for everyday transactions.

Due to the absence of a specific location, minimization of fixed costs for maintaining offices
and other similar purposes, neobanks are considered to be more flexible and able to respond more
quickly to certain changes in their external environment, which also distinguishes them from
traditional banks.

Savings in certain areas of operating expenses create the basis for setting the fee for banking
services at a minimum level or even waiving it altogether. In addition, this creates an opportunity
for non-banks to set higher interest rates on deposits and more favorable lending terms.

A certain difference is the absence of paperwork in neobanking, as all documents are
executed electronically in compliance with the client's identity identification protocols.

It should be noted that traditional banking is aimed at a wide audience. Customers of such
banks do not need additional skills to use banking services. Neobanks are more focused on the so-
called “digital generation” - the population with a sufficient level of digital literacy and a high level
of acceptance of digitalization achievements.

All of these differences are the basis for the advantages of neobanks compared to traditional
banking institutions. Scientific studies present different views on what can be considered an
advantage of neobanks. The systematization of such views using content analysis allowed us to
formulate relevant hypotheses about the existence of an advantage of neobanks compared to
traditional banks and to confirm them or, based on the search for counterarguments, to define them
as debatable (Table 4).
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Table 4. Advantages of non-banks compared to traditional banks
Hypothesis on the existence of an advantage of non- | Percentage of Conclusion
banks compared to traditional banks mention, %

Accessibility (including round-the-clock access, 67,2 The hypothesis is accepted

overcoming geographical barriers, possibility of use

while traveling around the world)

Wider range of services, including with the use of 50,0 The hypothesis is accepted

innovative tools

Time saving 48,3 The hypothesis is accepted

Improved services (increased efficiency and quality 46,6 The hypothesis is accepted

of service, transaction speed, including through

process automation, improved communication)

Simplification of banking services for customers, 41,4 Recognized as controversial due to the

convenience for customers presence of a wide range of people with
low levels of digital literacy

Constant access to data for control purposes, ease of 34,4 Recognized as controversial due to the

control and monitoring by the customer provision of similar services by traditional
banks with mobile banking

Economic value for the consumer, including lower 31,0 The hypothesis is accepted

service and commission fees, higher interest rates,

favorable lending terms

Absence of paperwork, in some studies, the related 29,3 The hypothesis is accepted

advantage is  minimization of document

management costs

Saving the bank money (including through lower 29,3 The hypothesis is accepted

infrastructure costs, reduction of certain types of

expenses)

Operational flexibility, transformation of services to 15,5 The hypothesis is accepted

meet customer needs, personalized approach

Confidentiality 8,6 Recognized as controversial due to the fact
that confidentiality is a requirement for
any bank, not just a non-bank

Reliability 35 Recognized as controversial due to the
lack of proven experience in Ukraine
regarding the greater reliability of such
structures compared to traditional banks

Simplified registration procedure 3,5 Recognized as controversial due to its
local nature

Source: compiled by the authors based on sources [1-23]

The most frequently mentioned advantage of neobanks is accessibility, which includes both
round-the-clock access to the full range of banking services and the ability to use services
regardless of the client's location (in areas where access to traditional banking services is difficult,
or when traveling around the world, etc.) The main conditions for using the services of neobanks
are the availability of a device with access to the Internet (any digital media - smartphone, tablet,
personal computer), and for cash withdrawals - the availability of an ATM that accepts Visa and
MasterCard worldwide without fees. This advantage seems to be the least controversial, and the
hypothesis that neobanks have it over traditional banks can be considered proven.

About 50% of researchers emphasize the wider range of services provided by neobanks,
including the use of innovative tools. In particular, Irshak O., Tvorydlo O. note that neobanks are
characterized by the presence of such functions as: traditional virtual payment card; mobile
deposits; individual payments using personalization through phone numbers, emails or
identification in social networks; mobile budgeting tools and digital receipts online [21].

Fedina V., Bohrinovtseva L., referring to the Global FinTech Survey, identify the following
most popular non-bank services among the population:

1. Online payments (84% of financial institutions).
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2. Making money transfers (68% of financial institutions).

3. Personal finance transfers (60% of financial institutions).

4. Transfers of private loans (56% of financial institutions).

5. Opening deposit and savings accounts (49% of financial institutions) [22].

These services are also available to clients of traditional banks. At the same time, as O.
Bregeda rightly notes, banks are considering the possibility of providing non-financial services to
customers that affect the welfare of consumers and their loyalty to the bank [20].

At the same time, some scholars emphasize the wider opportunities for non-banks to use
new tools (P2P lending, crowdfunding platforms, financial robots, cryptocurrencies, and other
tools) [13, 15, 17, 23].

Thus, the hypothesis that non-banks have an advantage in terms of a wider range of services,
including those related to the use of innovative instruments, is recognized as valid.

Among the most frequently mentioned advantages of non-banks is the advantage of saving
time for customers (48.3%). The researchers explain this by saying that neobank customers do not
spend time visiting a bank branch or waiting for it, since all services are available to them around
the clock at any time and in any place. So this hypothesis is also confirmed.

About 46.6% of researchers point to the improvement of services as an advantage of non-
banks, which is manifested in increased efficiency or quality of service, faster transactions,
including through process automation, and better communication with customers. Again, this is due
to the use by non-banks of the latest technologies that allow them to serve customers more quickly,
process large amounts of data, automate them, use modern mobile applications, and provide
services using robot consultants. In our opinion, the validity of this hypothesis is beyond doubt.

Simplification of banking services for customers, customer convenience is mentioned as an
advantage of non-banks in 41.4% of surveys. Indeed, for people with a sufficient level of digital
literacy (the so-called “digital generation”), the use of mobile applications is not difficult. However,
the level of digital literacy of certain categories of the population is unsatisfactory, which limits
their ability to use unbanked services. In particular, in Ukraine, scholars identify the insufficient
level of digital literacy as one of the factors that slow down the digitalization process in general and
the development of unbanking in particular. Thus, this hypothesis is debatable.

Another advantage for customers in 34.4% of the surveys is the customer's constant access
to their own data for control and monitoring purposes. Indeed, neobanks provide such an
opportunity. However, in today's environment, most traditional banks have their own mobile
applications that also allow customers to monitor their transactions and account status. So, of
course, this opportunity is a plus for customers, but the question of whether it is an advantage of
neobanks compared to traditional banks is, in our opinion, not well argued.

Scholars often focus on the economic value of banking services provided by non-banks to
consumers. By economic value, we mean more attractive financial conditions for clients of
neobanks (lower fees, higher interest rates, favorable lending terms), the primary reason for which
is the improvement of operating procedures by neobanks and relative savings in certain areas of
expenditure compared to traditional banks.

In our opinion, the absence of paperwork and the associated minimization of document
management costs can be reasonably attributed to the advantages of non-banks. This advantage was
mentioned in 29.3% of the surveys.

Also, 29.3% of studies point to such an advantage of non-banks as saving money for the
bank (due to lower infrastructure costs, lower certain types of expenses). This hypothesis is fair and
creates opportunities for improving the operational efficiency of non-banks.

Operational flexibility, transformation of services to meet customer needs, and personalized
approach were identified as an advantage of neobanks in 15.5% of the surveys. Indeed, to
compensate for the lack of communication with customers in the branch, neobanks usually pay a lot
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of attention to studying the needs of their customers, including using artificial intelligence, and
developing personalized products for them.

As for the confidentiality of non-banks (noted in 8.6% of surveys), confidentiality is a
requirement of any bank. In addition, neobanks face a wider range of cyber threats, which require
constant strengthening of their cybersecurity.

As for the greater reliability of neobanks, which is defined as an advantage of neobanking in
3.5% of studies compared to traditional banks, there is no evidence base for this statement in the
domestic history of the banking sector, as neobanking is a relatively new model of banks for our
economy.

The simplification of the procedure for opening non-banks as their significant advantage
was emphasized by 3.5% of researchers in their studies. This is due to the fact that the study
analyzes research from different countries with different regulatory conditions for establishing non-
banks.

As for domestic research, Semenog A., Pakhnenko O., Shalda A. emphasize the existence of
legislative restrictions on licensing such activities [23]. Some researchers generally point to the
absence or imperfection of legislation on licensing and regulation of neobanks as one of the key
barriers to their spread in Ukraine [19, 22].

Some scholars suggest several possible options for opening neobanks. For example,
Blashchuk-Deviatkina N., Kapitanchuk M. determines that currently the most common ways of
neobanking development are two: 1) obtaining a banking license independently; 2) operating on the
basis of one of the existing banks [13].

According to the law, neobanks must either obtain a full banking license or register as a
payment institution or financial company.

However, the second option is more popular. This is due to the fact that, as O. Bregeda
correctly notes, Ukraine, unlike some countries, does not have a simplified banking license for non-
banks, which makes the first option resource-intensive [20].

Depending on the option chosen, the registration procedure will differ, so it is unreasonable
to say that there is such an advantage of non-banks compared to traditional banking institutions as
simplification of the opening procedure.

Conclusions. Thus, it can be said that the operating conditions of banking institutions
encourage them to look for ways to improve their operations. The most relevant in this context is
the intensification of the introduction of innovative information and communication technologies,
which leads to the emergence of neobanks - institutions of a new format engaged in banking
activities.

At the same time, despite the advantages of neobanks compared to traditional banks, there
are also a number of factors that hinder their development, in particular, those related to the existing
regulatory framework, the level of public trust in such institutions, the level of digital literacy of the
population, high competition with traditional banks, the need to constantly improve mobile
applications and software of neobanks, as well as the problem of ensuring an adequate level of
cybersecurity, etc.

Further research should focus on the reliability and sustainability of the new model of banks
and identify ways to improve their functioning.
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TpaIWIifHAX OaHKIBCHKMX YCTAHOB i3 MOOUTHHMM OaHKiHTOM Ta TEepeBard TakKoi Mojaedi OaHKIBCHKOi MisIIBHOCTI.
TeopeTHYHUM MiATPYHTAM HAYKOBOTO IIOIIYKY CTajdM POOOTH CyYaCHHWX IHO3EMHHX Ta BITUYM3HSHHUX TOCIITHUKIB,
MPUCBAYCHI BUBYCHHIO HACIHIIKIB BIPOBA/PKEHHS IHHOBAIIMHUX iH(OpPMAMifHO-KOMYHIKAI[IHHANX TEXHOJOTI B
0aHKIBCBKIM IisuIbHOCTI, (hopMyBaHHS Ha X OCHOBI OaHKIBChKMX ()OpMyBaHb HOBOI Monelni. B xoxi JociimkeHHs
BUKOPHCTaHO CTATUCTUYHHMI aHalli3, METOAM JIOTIYHOTO y3aralbHEHHsI Ta CHCTeMaTH3allil, MEeTOIU KOMIapaTHBHOIO
aHaJIi3y Ta KOHTCHT-aHaIi3y. AHaII3 OCHOBHUX MMOKA3HHUKIB (DYHKIIIOHYBaHHS OaHKIBCHKOTO CEKTOPY YKpaiHH OCTaHHIX
POKIB JI03BOJIUB OOIPYHTYBaTH BaXIUBICTh Il OaHKIBCBKMX YCTAaHOB MOIIYKY LUISXiB BIIOCKOHAJIEHHS CBOE]
JISUTBHOCTI, 30KpeMa Ha OCHOBI BIPOB3DKCHHS PI3HUX LU(POBUX IHCTPYMEHTIB. BH3HaueHO KOHIENTyanbHi OCHOBU
PO3BUTKY HEOOAHKIHTY i3 iX MOJIJIOM Ha TEXHOJOTIYHI, KOMICTCHTHICHI, MEHTAJIbHI Ta MOTHBAaIliiHi. BuokpemiieHO
BIIMIHHOCTI HEOOAHKIB Bijl TPaAWLIHHNX OaHKIB i3 MOOUIEHUM OaHKIHIOM 3a KJIFOUYOBHMH O3HAKaMU IMOPIBHSIHHS.
[IpoananizoBaHO MOTJISITA HAYKOBIIIB Ha NepeBard HeoOaHKIB Ta BU3HAYCHO TaKi, SKi CIIiJ BBaXKAaTH TUCKYCIHHHMH.
[IpoBenene nocnijpKeHHs CTBOPIOE (QYHAAMEHT JUIS MOJAJIbINOI PO3POOKH PIllICHb MIOA0 BJOCKOHAJICHHS JisUTbHOCTI
HEO0aHKIB K HOBOTO NEPCHEKTHBHOTO (hopMaTy OaHKIBCHKOI MiSUTBHOCTI, BHHUKHEHHS SIKOTO OOYMOBIICHO BILTHBOM
AKTUBHOTO BIPOBAKCHHS 1HPOPMAIliiTHO-KOMYHIKAIIIHHUX TEXHOJOTIH.

Knrwuosi cnoea: yugposa exonmomika, yugposizayis, OAHKIBCbKULl cekmop, IHHosayil, iHpopmayitHo-
KOMYHIKaYitiHi mexHonozii, popmam 6anKiecokoi dianbHocmi, Heobauk, MoOiIbHUL OAHKIHE
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BaHkKiBCbKa cuctema: CyTHiCTb, PYHKUIT Ta NPMHLUUNKN pOo36yaoBMU

AHoTauif. 3HauywicTb OBrpPYHTOBAHOrO BM3HAYEHHSI CYTHOCTI GaHKiBCbkOi cucTeMM, Ti OYHKLUIR,
OCHOBHMX BMNACTUBOCTEN Ta  HApPPKHUX NPUHLMMIB (HOPMYBaHHSA 3YMOBMOETLCA 1 MicueM i ponnwo y
3abe3neyveHHi XUTTEOIANbHOCTI KpaiHW y CrpuUATIMBMX YMOBaX, KPW30BMIA / BOEHHUM 4ac, nepiog
NiCNSIBOEHHOIO BiAHOBIIEHHS Ta MOCTYMNasibHOIO CouianibHO-€KOHOMIYHOrO po3BUTKY AepxaBu. Came CTaH i
0cobnmnBOCTI hyHKLIOHYBaHHA GaHkiBCbkoi cuctemn (BC) 3Ha4HOK Mipoto BM3HAYaTb MOXITMBOCTI ii BNNNBY
Ha MOCTKPM30BE, MOBOEHHE BIAHOBIEHHA HaUiOHANbHOI EKOHOMIKM Ta KpeauTyBaHHS PO3LUMPEHOro
BiJTBOPEHHS.

MeToto cTaTTi € nornMbneHHs TeopeTUKO-MEeTOOONOMYHNX 3acaj BU3HAYEHHs ocobnMBocTeEn
dyHKUiOHYBaHHS Ta po3BUTKY GaHkiBCbKOi cuctemn. OB’eKTOM AOCHIIKEHHS € PUHOK OaHKIBCbKMX MOCHYT.
3acTocoBaHO gianekTU4HUn, MOHorpadiuHnn Ta iICTOPUYHUI MeToau, MEeTOAM CUCTEMHOrO, €EKCMepTHOro M
noriyHoro aHanisis, rpynyBaHHs.

Y cTaTtTi BU3HayeHo nigxoau A0 TNyMayeHHsa Ta npoaHarni3oBaHi nornagn AOCniAHWKIB Ha CYTHICTb
BaHKIBCbKOI cUCTEMW, Ti XapaKTepHi BNacTMBOCTI 1 (pyHKUiOHaNbHe NpuaHadeHHs, kKnacudikaditio pisHOBUAIB
Ta npuHUMNM ¢opmyBaHHsA. HaBegeHo aBTOpcbke 6ayeHHs 3a3Ha4YeHuMX acnekTiB  (PYHKUIOHYBaHHS i
pO3BUTKY BaHKIBCbKOT CUCTEMMN.

Knrouoei cnoea: 6aHkiscbka cucmema, enacmusocmi 6aHKi8CbKOI cucmemu, pisHo8UOU baHKI8ChKOI
cucmemu, ¢hyHKUIT 6aHKI8CbKOI cucmemu, npUHYUNU ¢hopmysaHHsi 6aHKieCbKoIi cucmemu

®opwmynu: 0; puc.: 0; Tabn.: 1; 6i6n.: 46.

Ans yumyeaHHsi: BbapaHoBcbkui O., bopwyk O. bBaHkiBCbka cucTema: CyTHICTb, (yHKLUii Ta
NpuHUUNM po3byaosu. PiHAaHCOBO-KPEONUTHI CUCTEMU: NepcrnekTuBn po3suTky. Ne2(17)2025. C. 43-57. DOI:
https://doi.org/10.26565/2786-4995-2025-2-04
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Beryn (Introduction). Anani3z HampalfoBaHb JOCTITHUKIB CBITYUTH MPO MIUPOKHHA CIIEKTP
MiIXOAiB 0 BH3HaueHHs cyTHocTi bC, ii BmacTUBOCTEH, (YHKIIOHATBLHOTO MPH3HAYCHHS,
KIacu(ikamiiHUX 03HAK 1 PI3HOBUIIB, MPHUHIUIIB (HOpMyBaHHS. BaXJIMBICTh XK€ yTOYHEHHS ITUX
napaMeTpiB 3yMOBIIOETbCS HEOOXITHICTIO BUKOPUCTAHHS HAsBHHUX 1 MOTEHLIWHUX MOMJIHMBOCTEH
BC mo3uTHBHO BIUIMBAaTH HA COIIAIbHO-€KOHOMIUYHMM PO3BUTOK KpaiH y IUKIIYHIA €KOHOMIII,
MPOTHIISATH PI3HOTO POy KPU30BHM SBHIIAM, CTaO1Ii3yBaTH HAllIOHAJBHY €KOHOMIKY Y KpH30BHUH /
BOEHHUM 1 MICISIBOEHHUHN MEPIOJIH, CHPHUITH AOCATHEHHIO L€ CTalIOro PO3BUTKY, MPOTHUCTOSTH
rI100ai3aifHUM BUKIIUKAM.

Jliteparypumnii orssij (Literature review). [IpoGiemaTtikoro QyHKITIOHYBaHHS i PO3BUTKY
0aHKIBCHKOI CUCTEMH 3aiMaIMCs YHCICHH] BITYM3HSHI 1 3apyOi’KHI JOCIITHUKH.

K. Byaicc (K. Bouiass) i K. Mapcan (C. Marsal)[36], M. ®piaman (M. ®pigman) i A.
Isapi (A. Schwartz)[39] narosnomryBanu Ha BincytHocTi BC y kpaiHax, 110 po3BHBAIOTHCS, SKa
3aMiHSA€THCS HECHUCTEMAaTH30BaHOIO CyKymHIicTI0O koMmepuiiaux O6ankiB (Kb). Hatomicts JI. Cenber
(L. Senbet)[45], I. Otuepe (l. Otchere)[44], T. Bek (T. Beck), M. ®ykc (M. Fuchs), JI. Ciarep (D.
Singer), M. Birre (M. Witte)[34] BBaxkatoTh BC KOHKPETHO-ICTOPHYHHM IOHATTSM, IO Mae
BpaxoByBaTH (JOPMU TOCTIOJAPIOBAHHS, €JICMEHTH HAA0yA0BU, IHCTUTYTH, €EKOHOMIYHI BiIHOCHHH,
CTPYKTYPY HAIllOHAJIbHOI €EKOHOMIKH.

Jlo XapaKTepuCTUKH MiX0iB 10 Bu3HaueHHs cyTHocTi BC BraBanucs P. BoBuenko[5, €.15-
16], K. Hamruu[9], JdemkiBcbkmii[10, €.119],0. 3arBapceka[16, c.47], I'. Kapuesa[l7, c.93], A.
Mopo3s[14, ¢.56], C. [Toxik[27, c.102].

Busnauenns # oOrpyHryBanHs cyTHOCTi BC MicTaThcsi B HaykKoBHX poOotax VY.
Bnagnuun[4], JI. Imankux[6, ¢.18-19], O. [I3wo6moka[32, c. 26], B. Kupunenka[l9, c.353],
Koctrouenka[21, ¢.34], T. JlatkoBcbkoi[22, ¢.15], FO. Onumenko[25, ¢.103], O. PeBepuyka[29, c.
4201, B. Pyaecokoi[30, €.19], B. Croiiku[31].

dynknionansHe npu3HadeHHss bC posrisgamm P. Mepron (R. Merton)[42], M. Casnyk[8],
M. Kpynka i H. ITaiitpa[1].

Ha BnactuBocti BC 3Bepramm yBary O. I'pumenko i1 M. TomoBko[7, c¢.133], L
II’sxonoBa[13] A. €midanos[15, c.14], B. Kopamenko, O. Kopenea, K. UYepkammua i O.
Kpyxmans[2, ¢.15-17], €. Mopnans[23, ¢.35-36], C. Xaiinyk[33, ¢.192].

[Tpununu 6aHkiBehKoi AisutbHOCTI, QpyHKUioHYyBaHHS BC, nisubHocTi BC BHOKpeMITIOBaIn
M. I'pocc (M. Gross ) i C. Bpynnep (S. Brunner)[41], B. Enrepr, JI. Horr, JI)x. Cenoni[38, ¢.145],
H. IIpokonenko, B. Muponuyxk i . Illenens[28].

YTiM, TOTIpH BENTUKY KUTBKICTh HAYKOBUX ITyOTiKaIlii MpoOaeMy BUSBICHHS 0COOIMBOCTEH
¢yskmionyBanHs BC cuctemMHO He nocmijpkeHi, a ii BIUIMBY Ha IOCTKPU30BE / TIOBOEHHE
BITHOBJIGHHSI HAIlIOHAJIBbHOI €KOHOMIKM HEJOCTaTHbO BHBYEHI, HE KOMIUIEKCHO OMpallbOBaHi, a
BiZITaK MOTPEOYIOTH MOJANBIINX JOCIIKEHb.

Merta, 3aBaanHsi Ta metoau aocaigxenusi (Purpose, objectives and research methods).
Metoro cTarTi € MOTaMOJIeHHS TEOPETUKO-METOJOJOTIYHMX 3acaj]] BU3HAUYEHHS OCOOIMBOCTEH
(yHKITIOHYBaHHS Ta PO3BUTKY OaHKIBCHKOI CHCTeMH. 3aBJIaHHSIMHM JIOCIIPKCHHs] BU3HAUCHI aHai3
ICHYIOUMX MIAXOJIB 1 MOTJISAIB JOCIITHHUKIB 0 TPAaKTyBaHHS CYTHOCTI OaHKIBCHKOi CHUCTEMH, ii
BJIACTUBOCTEH, (YHKIIH, PI3HOBUAIB 1 MNPUHIUIIB (OPMYyBaHHS Ta HaBEJIEHHS aBTOPCHKOTO
0ayeHHs OIOAO0 IOT0. 3aCTOCOBAHO JIAJEKTUYHHUN, MOHOTrpaidHHMl Ta iCTOPUYHHUN METOJH,
METOJIM CUCTEMHOT'0, eKCIIEPTHOTO il TIOTIYHOTO aHaTi31B, TPYIyBaHHS.

PesyabTaTu (Research results). 3aranpHoBH3HaHNM € (haKT iCHyBaHHS B KpaiHax cBity bC.
[Ipore, okpeMUMHU [OCIHITHUKAMU BHUCIOBIIOETHCS TyMKa, IIO0 B KpaiHax, [0 PO3BUBAIOTHCA,
BiacyTHs: BC 3aMimnyeTbes CyKymHiCTIO OaHKiB, IO 3A1MCHIOIOTH TPOIIOBO-KpeAnuTHI (HyHKIII[36;
39]. A, ckaximo, appUKaHCHKUM W €BPOIEHWCHKUM JOCHITHUKAM IMpuTaMaHHa aymka, mo bC e
KOHKPETHO-ICTOPUYHHM TOHSTTSIM, BHBYCHHS SKOTO Ma€ BpaxOBYBaTH CYKYIHICTH (opM
rOCTOJaPIOBaHHS, €JEMEHTIB HaAOyJOBH, IHCTUTYTIB, EKOHOMIYHHMX BIJHOCHH, CTPYKTYpYy
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TOCIOJAPCHKOTO0 KOMIUIEKCY, CTaH MPOAYKTUBHHX CHJI B KOHKPETHHH MOMEHT i B KOHKPETHIU
KpaiHi, ii B3a€MO3B’ 430K 3 PETiOHAIBHOIO Ta CBITOBOIO €KOHOMiKOI0[34; 44; 45].

Bomnouac, y daxoBiii miTepaTypi BHOKPEMIIOIOTHCS BY3bKHH (CYKYITHICTH CyO’ €KTIB 3
MEeBHOIO (PYHKITIOHATTFHOIO OpIEHTAIlI€I0) 1 MUPOKU (00’eqHaHHS OaHKIB, 1THCTUTYI[IOHATBEHUX /
iHGPACTPYKTYPHHX IMiACKHCTEM 3a0€3MeUeHHs) MM aX0au 10 BusHadyeHHs cytaocti BC[5, ¢.15-16].

[Tpu bOMy OKpeMi JOCIHITHUKH JOBOASITh CHHOHIMIUHICTh MOHATH «OaHKIBChKA CUCTEMay 1
«OaHKIBCHKUN CEKTOp» SIK O0’€KTa CHCTEMHHUX JOCHIUKEHb Ta 3 ypaxyBaHHSAM 1HCTHUTYIIIHHOL
03Haku[26, c.61], 3 unM, Ha Hally TyMKY HE MOKHA IIOTOJIUTHUCS.

Cri HaroJOCUTH Ha BIIMIHHOCTI MOHSTh «OaHKIBChKA CHCTEMay» 1 «OaHKIBCBKHHI CEKTOPY,
AKI TPyHTOBHO W apryMEHTOBAaHO MpoaHaji3oBaHi B auceprauisix P. Bosuenka[5, c.10-24] i K.
Hanruy[9, ¢.27-28].

TrnymadeHHs MOHATTA «0aHKIBChKA CHCTEMay» OaraTorpaHHe, IO 3yMOBJICHO ii BaXKIIMBICTIO
y OKHTTEMISTBHOCTI Oyab-SKHMX EKOHOMIUHHX areHTiB. 1i BHM3HAueHHS (OPMYIIOIOThCS 32
JIOTIOMOTOF0 YMCJICHHHX TIAXOJIB, CEpell SKUX, HacaMIlepell, CIIiJi BUOKPEMUTH CHCTEMHHUU,
IHCTUTYI[IOHATBHHM, CHUCTEMHO-1HCTUTYIIOHAJIbHUM, IHCTUTYIIIHHO-CKOHOMIYHHH,
(GyHKIIOHATBHUH, iICTOPUYHHIA, TIPABOBHIA.

3a cucreMHNM 11i1x0/10M bC B eKOHOMIUHIH JIiTepaTypl pO3TISAAETHCS SIK CTPYKTypOBaHa /
BIIOpSAZIKOBaHA / CyOOpJMHOBAaHA CYKYIHICTb, IUIICHICTH / I[UIICHE YTBOPEHHS 3 TOYKH 30Dy
HAsBHOCTI KOMIUIEKCY 11 OKPEMHUX €JIEMEHTIB, B3aEMOTIOB I3aHUX 1 B3a€MO3YMOBIICHHX, TIO€THAHUX
MIEBHOIO MipOI0; CKJIa0Ba (hiHAHCOBOI CUCTEMH.

[HCTHUTYIIOHANBHUIA MIAXIA MiABOAUTH 10 TiymMadeHHs bBC sk CyKymHOCTI TE€BHHX
IHCTUTYTIB, Cepe/ SKUX BUCHI BHOKPEMIIIOIOTh!

- QopmansHi Ta HedopMadbHI IHCTUTYTH-TIpaBWiIa (paMKH, 3aKOHOMIPHOCTI, i,
3aKOHU, 3BWYKH, MPHUHIWIH, YTOAHW, CIOCI0 MHCICHHS): CTBOPEHI JIIOJbMHU
00MEXXyBaJIbHI paMKH, II0 OPTaHi30BYIOTh BIJHOCHHHM MiX HUMH[24]; HaAsSBHICTbH
3araJibHUX 3aKOHOMIPHOCTEW 3a B3a€MOJIil BEJMKOI, ajie He HEeCKiHUYeHOI KUIBKOCTI
¢Gi3uYHNX, O10JOTIYHMX 1 coliabHUX 00’€KTiB[35]; KOJEKTHBHI Aii 3 KOHTPOJIIO,
3BUIbHEHHSI, PO3IIMPEHHS 1HAMBiMyanbHOI ii[37]; maHiBHI ¥ BHIIOI MipOIO
crangapTu3oBaHi 3BHYKH[43]; crmocid MHUCIEHHS PO BiIHOCHHH CYCIIIbCTBA M
0co0ucTOCTI Ta BUKOHYBaHI HUMH (QyHKII1[46];

- 1HCTHTyTH-OpraHizamii / ycraHoBu: 1eHTpanbHi Oanku (LIb), Kb, HeOGaHKiBCBKI
KpEeIUTHI yCTaHOBM, TmpeacTaBHUNTBAa / ¢imii iHO3eMHHX OaHKiB, OaHKiBChKa
iHppacTpyKkTypa. Xoua CiiJl 3a3HAYHUTH, [0 OCTAHHIM 4acOM IMOIIUPEHOIO € JTyMKa,
11O IIi OpraHi3aiii / ycTaHOBHU € HE IHCTUTYTaMH, a iIHCTUTYIISIMH.

[Tpuyomy okpemi JOCTITHUKH HAroJIOUTyIOTh, 0 Ha CTpYKTypy bC Hakiamae cBiit BiZOMTOK
il CyTHICTh y TIEBHHI MOMEHT, ajieé B3a€MOJis 3 HaMpi3HOMAaHITHIIIUMHU €KOHOMIYHUMH areHTaMu
YHEMOJKJIMBIIIOE BKJIIOYEHHS B ii CTPYKTYpYy THX 3 HHX, IO MiAHOpsAAKOBaHi iHmum IimsM[40].
Binrak, 3a3Buyaid, gocmigauku bC He BKIIIOUYAIOTH JI0 11 CKJIaqy HEOAHKIBChKI KPETUTHI YCTAHOBH,
M03asIK OCTaHHI € HEOJAMIHHUM €JIEMEHTOM KPEIUTHOI CUCTEMH, OB ITMPOKOTO, MOPiBHIHO 3 bC,
TTOHSTTSI.

IcHye I cHCTEeMHO-IHCTUTYITIOHATBHUHN MIX1J, SKUW aKIEHTye yBary Ha icHyBaHHI B bC sk
CYKYITHOCTI B3a€MOJIIOYHX EJIEMEHTIB, M0 BUKOHYIOTH CBOI (DYHKIIi €QEKTUBHOTO PETyJIATOpA,
KW 3a0e3mneuye 11 CTIMKICTh 7O Pi3HUX BUKIIHUKIB, 3arpo3 i pU3UKIB, YMOKJIMBIIOE 30€pEKCHHS
IIHHOCTEW CUCTEMH Ta KOMIICHCAIIII0 BTPAT y pa3i HEraTUBY 3 OY/Ib-SIKUM 3 ii €JIEMEHTIB.

3a ¢yskionansHUM migxoaoM BC po3risgaeTses SK YacTHMHA €KOHOMIYHOI, (DiHAaHCOBOI,
KPEIUTHOI CHCTEM, III0 BUKOHYE CIIelU(iuHi (yHKII.

bankiBchbka cuctema BUKOHYE psin (yHKIH. 3a P. Mepronom[42], BoHa KOHIIEHTPYEThCS Ha
peamizanii Takux (yHKIIH, sAk: MoOuLm3amis / aKyMyJIOBaHHS 3a0Ila/DKEHb, pPO3MOALT /
MEPEepO3IOIia PECypciB, CHPOILEHH 0OMiHY, TUBepcUdiKallis pU3HKiB, KOPIIOPATUBHE YIPABIIHHSA.
I[Ipu upomy 3a edeKTHBHOrO aKyMyJIOBaHHA 3aomaqkeHb bC BIIUBaTUME Ha EKOHOMIYHE
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3pOCTaHHs, T0JAl0YH PO3PUB MK HUMH # iHBecTuiismu. M. Casnyk 10 ¢yukiiii BC BigHOCHTH[8,
c.446]: Tpancdopmariiiiny; emiciiiHy, 110 MOJIATae y CTBOPEHHI IUIATIHKHUX 3aC00IB Ta peryitoBaHH1
TPOIIOBOTO 000pOTY, Ta cTabimizaliiiHy, 0 MaTepiami3yeTbCs y 3a0e3MedeHH] CTadiIbHOCTI
0aHKIBCHKOI [ISUTBHOCTI Ta (YHKLIOHYBAaHHS TPOLIOBOTO pPHUHKY. Maiixke igeHTHuHi (QyHKIT
HazuBaoTh ¥ M. Kpynka 1 H. Ilaiitpa[l, c.21]: TpancdopmaiiiiHy, CTBOpPEHHS TpOIICH 1
PETYIIOBAaHHS TPOIIOBOI MacH Ta cTadimi3aIliitHy.

Kpim Toro, Oymy4u iHCTUTYTOM PUHKOBOI eKOHOMIKH, BC peryitoe moBe1iHKy eKOHOMIYHHUX
areHTiB, 0OMEXyroud ii OMOPTYHICTHYHY CKIJIAJOBY; 3HMKYE TPAHCAKI[ii{HI BUTpATH B €KOHOMIII;
3MEHIIIY€ HEBH3HAYEHICTh 1 3HIKYE acHMETPUYHICTh i1HMopmarii i crpuse iHGOPMyBaHHIO
€KOHOMIYHUX areHTiB 3aBIASKUW 00 €IHAHHIO B CUCTeMy, JineHsyBanHio LIb nmismbnocti KB,
peryJIIOBaHHIO 1 HArjsay 3a HEK, OopraHizamii MiJIrOTOBKM HUMH CTaTUCTUYHUX 30ipHHKIB Ta
iHpopMaLiiHuX OI0JETEHIB, ONMPHIIOAHEHHIO BCTAHOBIIOBAHUX BIJJCOTKOBHX CTaBOK (OOJIIKOBHX /
pedinancyBanns). [Topsa 3 mum b BaaroThes A0 emicii HalliOHAIBHUX TPOIIOBHX OJUHUIIb, IO
3YMOBJIIOE MOSIBY YHIBEPCAIBHUX IUIATIKHUX 3aCO0IB B TPOIIOBOMY 00Iry.

K. anrua TimymauuTs i GyHKIIII, K iHPOpMaIliifHy, pEeryJIOY0l0 Ta 3HUKEHHS CHTPOIIi,
Ta JI0JIA€ 10 HUX ¥ mepepo3noAiibHy GyHkIio[9, ¢.40-41].

Ha wnam mnornsa, kpiM Buine3za3HaueHuX, BC BUKOHYe TakoX KOHTPOJbHY (11010
3armo0iraHHs Ta MPOTHAIl BIAMUBaHHIO «OpyAHHX» Trpolueld, (iHAHCYBaHHIO TEPOPU3MY Ta
(hiHaHCYBaHHIO TIOIIMPEHHS 30pOi MAacOBOr0 3HUIICHHS; (PYHKIIOHYBaHHS IIATIKHUX CHCTEM),
BiATBOPIOBAJIbHY (CIIPHUSHHS PO3IIMPEHOMY BIITBOPEHHIO B HAIllOHAJIBHIN €KOHOMIII), COLiaIbHY
(migBumeHHss A00poOyTy HaceleHHS, PO3BHTOK coliaabHOl  BigmoBigasbHOcTi KB) Ta
KOHCYJIbTAIiHY (YHKII.

Cepen BITYM3HSHUX JOCHIAHMKIB MPUXWIBHUKAMHM MPABOBOTO MiAXOMY 1O BHU3HAYEHHS
cytHocTi BC Ha OCHOBI UMHHOTO B KpaiHi 3aKOHOJIaBCTBA / OaHKIBCHKOTO 3aKOHOJABCTBA HAJICKATH
O. 3atBapceka [16, ¢.47] 1 I'. Kapuesa [17, ¢.93; 18, ¢.62]; cucremuoro — C. Iloxik [27, ¢.102], A.
HemkiBebkwuit [10, ¢.119], M. Canyk [8, ¢.419].

Crnin 3a3HAYWTH, MO ICHYIOTh W 1HII OINIHKHM MIiAXOJIB 10 BU3HaA4YeHHs cyTHocTi bC 3a
TpbOMa HampsMaMmu, sk[1, c¢.15]: cykymHocTi OaHKIB KpaiHU y BU3HAYEHOMY 4acCOBOMY iHTEpBaJi;
KpEUTHOI CUCTEMH; CUCTEMH, /10 CKJIaay SIKOT BXOAUTHh OaHKIBChbKa 1H(GPACTPYKTypa sIK CKIaJ0Ba
KPEAUTHOT CUCTEMH.

[TpuXmIbHUK 1HCTUTYIIIOHAIBHOTO miaxoay A. Mopo3 Bu3zHauaB bC K CyKymHICTh Pi3HHUX
BUJIiB OAHKIB Ta 0aHKIBCHKUX YCTAaHOB Y IXHBOMY B3a€MO3B’SI3KY, CKJIQJIOBY KPEIUTHOI cructemu[14,
56]. Oxnak, y JaHOMYy BHM3HA4Y€HI He3po3yMinuii momain yuacHukiB BC Ha GaHKH i OaHKIBCBKI
YCTaHOBH.

Y. Bnaguuma BBaxkae, mo mig bC cmig po3ymitu cykynHicte LB Ta yHiBepcambHHX 1
cnermiamizopaanx Kb y ixHiii B3aemMomii MK CO0OK 1 3 HAaBKOJUIIHIM CEPEIOBHUIIEM, IO
3MIMCHIOIOTh PI3HOMAHITHI Omepallii Ta HaJalTh IMMOCIYTH JJIsS 3aJ0BOJICHHS BJIACHHX TOTPeO 1
notpe0 HamioHaIEHOI eKOHOMIKHM 3aranomM([4, ¢.28]. BonHoyac Take BU3HAYEHHS 3HOBY aKLEHTY€E Ha
CYKYITHOCT1 0aHKIB 1 MICTHTh €JIEMEHT HEBU3HAYEHOCTI, TI03asK HE3PO3YMIJIO, 1[0 aBTOP BKJIAJA€E B
TIOHATTS «HABKOJIMIITHE CEPEIOBHILIEY.

C. IMoxik roBoputh 1ipo BC sik 3aKk0HOTaBYO BU3HAYEHY U YITKO CTPYKTYpPOBaHY CYKyIHICTh
(iHAHCOBUX TOCEPEIHUKIB TPOIIOBOTO PHHKY, SIKI 3aiiMalOThcsi OaHKIBCHKOIK AisIbHICTIO [27], A.
JIeMKIBCbKHMIT — SIK 3aKOHOJIaBYO BH3HAYEHY, YITKO CTPYKTYPOBaHY i CyOOpAMHOBaHY CYKYIIHICTh
(iHAHCOBUX TOCEPEIHUKIB, sKi 3IIHCHIOIOTh KpeIuTHI 1 (iHaHCOBI omeparii Ha mpodeciiiniit
OCHOBI Ta (DYHKIIIOHAJIBHO B3a€EMOIIOB’sI3aHI B CAMOCTIiHY eKOHOMiuHy cTpykTypy[10]. Hatomicts
3a M. CaBnykom, BC € 3ak0HOZaBUO BH3HAYEHOIO, YITKO CTPYKTYpOBAHOIO Ta CyOOpIHMHOBAHOIO
CYKyTIHICTIO (DiHAHCOBUX TOCEPEAHUKIB, SIKI 3MIMCHIOIOTh OAaHKIBCBKY [IsJIBHICTh HA TOCTIHHIN
npodeciiiHiii OCHOBI 1 (PYHKIIIOHATHHO TMOB’sI3aHI B CAMOCTIMHY €KOHOMIUHY CTPYKTYpy|[8, c.445].
[Ipote, Taka iHTepmperallis, mo-nepme, BkiIodae B BC Bcix (iHAHCOBUX IOCEPEIHHKIB, IO
3MIHCHIOIOTh OaHKIBCHKY JISUIBHICTH HAa TIOCTiIMHIA mpodeciiHiii OCHOBI, 3 YUM HE MOXKHA
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MOTOJUTHUCS, TIO3asAK OKpeMi PI3HOBUAM OaHKIBCHKOI MISUTBHOCTI MOXYTh 3IACHIOBATH ¢
HeOaHKIBCbKI KPEeIUTHI YCTAaHOBH, SIKI HaJEXaTh A0 IHIIMX CETMEHTIB ()iHAHCOBOTO CEKTOpa, IO-
JpyTe, HE J1a€ ySBJIEHHS, 10 COOO0I0 SIBJISIE CAMOCTIHA €KOHOMIYHA CTPYKTYpa.

O. Koctiouenko BBaxae, mo bC — me posraidyxeHa CyKymHIiCTh OaHKIB 1 OaHKIBCBKHUX
IHCTUTYTIB, (IHAHCOBO-KPEAUTHUX YCTAHOB, IO (YHKIIOHYIOTh B €IUHOMY (hiHAHCOBO-
KpeauTHoMy MexaHi3mi mig opymoro LB[21, ¢.34]. I me BHU3HAUEHHS 3AIMIIAETHCA JIOTIYHO
HE3aBEPIICHUM, OCKUTBKHU 710 ckiany bC BKIIOYAOTHCS HE3PO3yMiJii OaHKIBChKI IHCTUTYTH, a TAKOXK
(biHaHCOBI-KPEUTHI yCTAaHOBH, A0 SIKMX BiacHe Hanexarh sk Kb, Tak 1 HeOaHKIBChKI KpEAWUTHI
YCTaHOBHU.

O. /I3robmiox BBaxkae, mo BC sk onHa 3 HaHBaXKIMBIIIKNX Ta HEBiA €MHHUX CTPYKTYpP
PUHKOBOi €KOHOMIKM € CYKyIHICTIO PI3HMX 3a OpraHi3ariiHO-TIpaBoBOO (GopMoI0 Ta
creniaiizalieto ycraHoB ((iHaHCOBUX MOCEPETHHKIB), K (DYHKIIOHYIOTH y MEBHUI Yac B €IMHIN
(hbiHaHCOBIN CHUCTEMI Ta CHUIBHOMY T'pOIIOBO-KpPEIUTHOMY MexaHi3mi[32, c. 26]. Bomgnouac O.
31000k y cBoix Oinbmr pannix mnpansgx a0 bC Bignocute LB 1 Kb, a Takox OaHKiBCbKY
1H(pacTpyKTypy, CYTHICTh SKOI B JTEpaTypl TIyMadUThCS HEOJHO3HAYHO. Tak, J0 €JIEMEHTIB
1HPPACTPYKTYpH €JIEMEHTIB 3apaxoBYyIOTh[1, c.24]: po3paxyHKOBO-KAacoOBi / KIIIPHHIOBI LIEHTPH;
JTUJICPChKI W ayJauTOpPChKI KOMIIaHii, pPEWTHHIOBI areHTCTBA, CTPYKTypu 13 3abesneueHHs Kb
oOnamHaHHSAM, MaTepianamu, iHpopmariero 1 ¢daxiBusmu. BogHowac, Ha Ham OIS,
HEIPABOMIPHO BIJHOCHTH 10 OaHKIBCHKOI 1HPPACTPYKTYPH, 5K 1€ POOIATH OKpEMi JTOCIITHUKH[2,
c.17], cucreMy KOpECHOHAEHTCHKUX BiHOCHH Mik Oankamu. Kpim TOoro, Ha Haie mepeKOHaHHS,
0aHKIBCHKY 1H(pACTPYKTYypy 3arajoM HerpaBoMipHO BigHocuTh 10 bC.

Ha nymxy O. Peepuyka, BC — 1ie cykynHICTh OaHKIBCHKMX yCTAaHOB, IIO 00’ €HYIOTHCS B
€IMHUI KOMIUIEKC 3 METOI0 3a0e3MeueHHs CTaOUIbHOCTI (yHKIIIOHYBaHHS, €()eKTUBHOTO IPOIIOBO-
KPEIUTHOTO PpEryJIOBaHHS EKOHOMIKM Ta 3aJ0OBOJICHHS TIOTped HacelNeHHs Yy NPOAyKTax
OaHKiBChKOI MisuTbHOCTI[29, ¢. 420]. [Ipu mboMy pO3IIIMBUYATOIO 3AHMIIAETHCS TE3a MPO CYKYITHICTh
0aHKIBCHKMX YCTaHOB, XO4a JI0 IMO3UTHBY CIiJ BCE X BIJHECTH CIPOOY BU3HAYEHHS IUTHOBOI
CIpPSIMOBAHOCTI 3a3HAUYEHOTO KoMIUiekcy. BogHowac, mo-mepiie, HE3pO3yMino, MpPO YHIO
CTaOUTBbHICTh (DYHKIIOHYBaHHS #neThcs, a mo-apyre, bC mokimkaHa 3a0BOJIGHATH MOTPEOU He
JIMIIIEe HACEJICHHS, a M IHITNX eKOHOMIUHUX areHTiB.

B. Pynescrka nin bC ybavae neBHy CyKymnHiCTh OaHKIB, 00’ €THAHUX B OKPEMUN OpTaHIYHUI
KOMIUIEKCHUH MeXaHi3M 3a0e3nedeHHs] CTablIbHOTO Ta €(EKTUBHOTO (DYHKITIOHYBaHHS €KOHOMIKH
gepe3 rpomoBo-kpeautHuid  kaHan[30, c¢.19]. Came octaHHeE 1 BHU3HA4Ya€ BIAMIHHICTH
MPEICTAaBICHOrO MiAX0Ay. YTiM, BUKJIUKAIOTh 3aIUTaHHSI, 110 COOOIO SIBISIOTH MEBHA CYKYIHICTb,
OpraHiuHui MexaHi3M. bpakye TakoMy BU3HAYCHHIO 1 aKIICHTY Ha COIliaIbHY cepy.

B. Croiika HaszuBae BC ckiagHOO, caMOOpPraHi30BaHOK Ta JUHAMIYHOK CHCTEMOIO, IO
CKJIAJAa€ThCs 3 yCixX OaHKIB KpaiHW, AISUTBHICTD SKUX PETJIAMEHTYEThCS YUHHUM 3aKOHOJABCTBOM 1
MpU3HAUYEeHa [UIsl 3aJ0BOJICHHS TOTpPeO EKOHOMIKM M CycCHiibcTBa 1 3a0e3NedyeHHs BJIAcHOI
ctabinbHOCTI[31]. OCO0IMBICTIO HABEICHOTO BU3HAYCHHS € HAroJioC Ha OOCITyrOBYBaHHI MOTPeO
€KOHOMIKH Ta CYCITIJIbCTBA, X04a JOCIITHUK HE PO3IIHU(PPOBYE CBOE OAUYCHHSI TAKUX MOTPED.

T. JlatkoBchka TiaymMauuTh BC sk oaHy 3 HaWCKIAQAHINIMX COIAJHUX CHCTEM, IO
XapaKTepU3y€EThCs HAsIBHICTIO YIPABIiHHS Ta 3/IaTHICTIO IO CAaMOYMpaBIiHHSA, A0 IKkoi BXoAsaTh Lb,
JieprKaBHi, akiioHepHi i koonepatuBHi Kb, ¢imii Ta mpencraBHuITBa iHO3eMHUX OaHKiB[22, c.15].
[Ipy mpoMy BIIMIHHICTh TAKOT'O BH3HAYECHHS IOJISATAE€ B aKIEHTI Ha COIIATBHICTH JOCIIHKYBaHOT
CHCTEMH, OJIHAK JOBOJIi a0CTPaKTHUM BHUIJIAAE T€3a PO HASIBHICTD B Hill MPOIECIB yIIPABIiHHS.

Hatomicts 1O. Onumienko tpaktye BC, BUMOrH sikoi MOXYTh HaOyBaTH CTAaTyCy Jep>KaBHOI
(iHaHCOBOI MONITUKH, SK OCHOBY (IHAHCOBO-€KOHOMIYHOI CHCTEMH KpaiHM 1 HaroJomlye, 10
(¢byHKIIIOHYBaHHS OaHKIB B HIM HE MOXHA pO3MVISIATH Y BiApwWBI Biag BUpOOHHUITBA / 00iry /
CTMOKMBAHHS MaTepialbHUX OJar, MOJITHKH, 11€0JI0Tii, KyJbTypH, OCBITH, KEPIBHHX OpIEHTHUPIB
cycninbeTBa[25, ¢.103]. T1o3uTHBOM Takoro BHW3HAYEHHS € HAroJIOC Ha JIEPXKaBHIM 3HAYYIIOCTI
BuMor bC, 11 3B’513Ky 3 ycimMa cepaMu KUTTEIISUIBHOCTI KpaiHu i cTadisiIMU BIITBOPCHHS.
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K. Jlanruu 3a3nagae, mo bC, sk yacTuHa (PiHAHCOBO-KPEAMTHOI CHCTEMHU JIEp)KaBH, €
BEIUKOIO, JMHAMIYHOI,  IUJIECHPSIMOBAHOI Ta CKJIAJHOK CHCTEMOIO, SKa BiIPI3HAETHCS:
MHOXHUHHOIO €JIEMEHTIB, IKi peasi3yloTh MpUTaMaHHI iM QYHKIIT; 1€papXiYHUMH yIPaBIIHCHKUMH
pIBHAMH; MIHIHMBICTIO 11 TOBEHIHKM 3arajJoM Ta il OKPEeMHX €JIEMEHTIB, CKIAIHUMH
B3a€MO3B’I3KaMH, BKJIIOYHO 13 3BOPOTHHUMH; HEPIBHOMIPHICTIO MO3HAYCHHS Ha Hil 30BHIIIHHOTO
CepeIoBUINA, BUITAJKOBICTIO TOBEAIHKHM; YHOPMOBAHICTh NPUHHSATTS YHPABIIHCHKUX PIIICHb.
Bonnouac, Ha ii nymky, bC — migicHUi €KOHOMIYHHMM MEXaHi3M, 10 MaTepiali3yeThCsl y TEBHIM
OPICTPYKTYpi, $Ka 3MEHIIy€ ONOPTYHICTUYHY TIOBEHIHKY YYaCHHUKIB TI'POIIOBO-KPEAUTHHX
BIJIHOCHH, ONTHMI3y€ T'POIIOBO-IIATIXXHUK OOIr W MEepepo3No/Iil THMYACOBO BIIBHUX PECYPCIB,
CTHMYJIIO€ €KOHOMIYHE 3pOCTaHHS B JepXaBi, B3a€MOJI€ 3 IHIIMMHU e€JIeMeHTaMH (PIHPUHKY, €
CKJIAJIOBOKO €KOHOMIYHOI cucteMu. JlocmigHun 3a3Hadae, 110, OyJaydd caMOOpraHizoBaHOK /
CaMOPETYJIbOBAHOIO CHUCTEMOIO Yy CBOEMY CaMOPO3BUTKY, IO CYHNPOBOUKYETHCS EBOJIOLIEI0
iHCTUTYTIB / 1HCTpyMeHTiB, BC BHOYyIOBY€E ONTUMAIbHY CTPYKTYPY JUIsl JOCSATHEHHSI IIJIEH CBOTO
¢dynkiionyBanns[9, ¢.32, 35, 42]. OnHak, Ha HaII MOTJIS, MEpIla YaCTUHA HABEJACHOTO BU3SHAYCHHS
€ HaaTO aOCTPaKTHOIO 1 He xapakTepusye crenudiky came bC. Jlam qocmiIHULS HArOJIOMIy€E JTUIIIE
Ha B3aemonii BC 3 iHmmMMU enemMeHTamMH (IHAHCOBOTO PUHKY, a TaKOX II ydacTi B YTBOPEHHI
€KOHOMIYHOI CcHCTeMHU. YTIM, Takl TBep/UKeHHs Oe3 akmeHTy Ha B3aemonii BC, mopsn i3
3a3HaYCHUM, L€ ¥ 3 peaJbHUM CEKTOPOM HAIlIOHAJHHOI E€KOHOMIKH, JOMOTOCIIOAApPCTBAMHU W
3apyoixHuMU BC € HenocTaTHhO OOTPYHTOBAHUMH.

Ha nmymxy O. JI3ro0moka, BC € BH3Ha4anbHOI CKJIQJ0BOIO HAIlIOHAIBHOT €KOHOMIKH,
e(eKTUBHICTh (YHKIIIOHYBaHHs / iHAHCOBA CTIMKICTH / 3aTHICTh MPOTHAISITH KPU30BUM MPOSBAM
SIKOT Kap/IMHAJIbHUM YMHOM 3YMOBJIIOE€ €KOHOMIUHHIA pO3BUTOK JepxkaBu[ 11, c.3].

I'. KapueBa tinymaunth BC sK I1iTiCHY CYKyIHICTh OaHKIBCBKMX YCTaHOB 3 IPSIMUMH 1
3BOPOTHMMHU 3B’sI3KaMHM, 00’ €JHAHUX 1H(QPACTPYKTYpOIO 1 BITHOCHHAMH, IJIsi OE3MEPEPBHOTO PYXY
TPOIIOBUX KOINTIB B €KOHOMIIIl Ta CYyCHIJIbCTBI 3apajy JOTPHUMaHHS IHTEPECIB TOCIOIAPIOIOYNX
Cy0’€KTiB 1 JIOMOTOCHOJApPCTB 1 CTHUMYJIOBAaHHS CTaJOTO PO3BUTKY KpaiHM, IO BiIpi3HIETHCS
JUHAMIYHOKO PIBHOBAror, CaMOPETyJIIOBaHHSAM 1 CaMOOpPraHi3alli€lo, He3MIHHUM PETYISATOPHUM
BruiuBoM[18] i mimkpeciroe, mo BC HamexuTh 10 KiOEPHETHYHHX CUCTEM 3 T'OMEOCTATHYHOIO
MIPUPOJIOIO, MO3aSK MOXKE 3aTHIIATUCS HE3MIHHOIO 32 CAMOPETYIIIOBaHHS, HEICTOTHO BiJITYKYBaTUCS
Ha CEpENIOBHIIHI 3MiHM 3aBISKU PEryJIATOPHOMY 3a0e3MeYeHHI0 JOTPUMAaHHS (YHKIIOHATBHUX
XapaKTEPUCTUK Yy JonmycTUMuX Mexax[17, c.18]. Ognak, Ha Hal MOTJISIA, TaKe BU3HAYEHHS, IO-
nepuie, 3BYXKye (yHKioHansHe mnpusHadeHHs BC, mo3ask BoHa MpH3HAYeHAa HE JUINE IS
3a0e3nedyeHHsT Oe3MepEePBHOTO PYXYy TPOIIOBUX KOIITIB B €KOHOMIIl / CyCHINbCTBI, a W s
BUKOHAHHS IHIMMX 4YHUCIeHHUX ¢yHKIiA. [lo-mpyre, B HBOMY MITYYHO BiJIOKPEMITFOIOTHCS
€KOHOMIYHI CyO’€KTH 1 HaceJeHHS, XOoua BOHH, TOPSAJI 3 JEpKaBOw / Tally33t0 / PETiOHOM €
€KOHOMIYHUMU areHTaMHu.

M. Kpynka i H. [Taiitpa B6adaroTh y BC CyKymHICTh TICHO B3a€MOIIOB’ I3aHUX OaHKIBCHKHX
YCTaHOB y KpaiHi B MEBHUH MepioJ icTopii 3 GOpMYIOTh CBOEPiIHI EKOHOMIUHY W OpraHi3amiiHo-
MPaBOBY CTPYKTYPH, L0 YMOKJIHUBIIOIOTH (DYHKIIOHYBaHHS TPOLIOBOIO PUHKY Ta HAlllOHAIbHOI
exoHoMiku[1, c.16]. YTiM, Take BU3HAUCHHS, TTO-TIEPILE, HE PO3KPUBAE, IO JOCIITHUKH PO3YMIIOTh
i a0CTPaKTHUMHU CBOEPITHUMH EKOHOMIYHOI / OpraHi3amiiHO-PaBOBOI0 CTPYKTYypaMH; IIO-
npyre, 3Byxye BIUHMB bC Ha (iHaHCOBI pUHKH, TI03asK HOTO BIIYyBa€E HE JIMIIE TPOITOBUI PUHOK.

Haromicte A. €midanoB Harosomye, mo bC BHUHWMKAae HE BHACIIIOK MEXaHIYHOTO
MOETHAHHS OKpeMUX OaHKIB, a TPYHTY€EThCS Ha 3a3JaJIeTiib BUPOOICHIN KOHIICMIii, y MeXaX sKOi
KOKHUH BHJ OaHKIB 1 OKpeMuil OaHK Mocijae MeBHE Micle, a cTpykTypa bC 3amexuts Bix
KOHKPETHHUX COIIaJIbHO-eKOHOMIUYHUX yMOB[15, c.14]. YTim, 3anepedyroun MexaHi4HE MO€JHAHHS
OKpeMuX OaHKIB, 1€l TOCTIAHUK BXXKUBAE JOBOJII HEBU3HAYCHI TXHI XapaKTEPUCTHKHU: TIEBHE MICIIC,
KOHKpPETHI COIiaJIbHO-€KOHOMI4HI YMOBH.

JoBom abctpakTHUM 1 HeoOrpyHToBaHMM Burisgae BuszHaueHHs bC 1. bmaryna sk
cnienn(ivHOT EKOHOMIUHOI i OpraHi3auiifHO-IPaBOBOI CTPYKTYPH, SIKA YMOKJIMBIIIOE 3aBISIKU CBOIM
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cenu(igyHUM [UIIM, METOJaM Ta I1HCTPYMEHTaM (YHKIIOHYBaHHS TPOIIOBOTO PHUHKY W
HaIllOHAJILHOT €eKOHOMIKH([3, ¢.165].

B. Kupunenko nig BC po3ymie icTOTHY CKIaJ0BY €KOHOMIYHOTO 0a3UCy CYCIJIbCTBA, IO
PO3BHBA€ETHCS 32 PUHKOBUMH 3aKOHAMH; SIIPO  KPEOUTHO-(piHAaHCOBOI cUCTeMH, 0e3 Yoro
HEMOXJTMBE (YHKIIIOHYBaHHS CY4YaCHOI CEKOHOMIKH, KOMIUIEKC CIIIBIPAIIOI0YUX OaHKIBCHKUX
IHCTUTYLIN 3 PI3HUMU BIACTHBOCTSIMH, (JOPMAaMHU BJIIACHOCTI, OpraHi3aliifHO-IPAaBOBUM CTaTyCOM 1
HampsiMamM# JIsJIBHOCTI, 1[0 yTBOPIOIOTH €JWHE Iijie. BoHa BHYTpIIHBO oOpraHizoBaHa, a ii
eleMeHTH B3aemornoB’si3aHi[19, ¢.353]. Take Bu3zHaueHHs, kpiM BigHeceHHs BC 10 eKOHOMIYHOTO
0a3ucy CycCHiIbCTBa Ta KPEAUTHO-(IHAHCOBOI CHCTEMH, 3HOBY 3BOJUTH 11 JO KOMIUICKCY
pi3HOMaHITHUX OaHKIBCBKUX I1HCTUTYHIN. [Ipy IIbOMY 3alMIIA€TbCS HE3PO3YMUIMM, IO aBTOP
BKJIQJIA€ B ITOHSTTS BIACTUBOCTEH OCTAaHHIX.

A. T'magxkux min BC posymie LIb i cykymnicte Kb, ixHix ¢uriid, mignopsakoBaHHX
0e30amaHCOBUX MiAPO3ILTIB (BiAAUICHb), IO 3a0e3neuyroTh Oe3mocepenHio abo IUCTaHLIMHY
peamizanito pUIUIHEUM 1 (i3udHEM o0cobaM HEe 3a00pOHEHMX YWHHUM 3aKOHOJABCTBOM
(hiHAaHCOBMX TMPOAYKTIB, BUKOHAHHS POOIT 1 HAJaHHA TOCIYT, 3MIMCHEHHS I1HIIUX JIeTAThHUX
orepariii ans Makcumizamii mpuOyTKy, mepeOyBaroTh IiJ] BCCOCSHKHUM HATJISAOM Ta KOHTPOJIEM
b, a Takox HEOAHKIBCHKMX (PIHAHCOBUX YCTAHOB, IO 3IMCHIOIOTH KPEAUTHI YW TEpEeKas3Hi
omepamii[6, ¢.18-19]. 3 TakuM BH3HAUCHHSIM HE MOXKHA IIJIKOM IIOTOJAMTUCS 3 OIJISIAYy Ha
HEBHU3HAYEHICTh CYTHOCTI IHIIMX JETalbHUX omepamnii Ta BigHeceHHS a0 BC HeOaHKIBCHKHX
(iHAaHCOBUX yCTaHOB, SIKI HAAIOTh KPEAUTH Ta / 00 3A1MCHIOIOTH IepeKa3 KOIITIB.

K. Janrug Harojomrye, mo cucteMarusailisi BuzHaueHb bC € MeBHOI MipOH YMOBHOIO.
Maiike BCi BU3HAYCHHS MICTSTh O3HAKH PI3HUX MIAXOMIB, SIKI HE Cylepedarh, a pajlie J0Jal0Th
CBOi O3HAKW, PO3KPHUBAIOYHM JIOCHI/DKyBaHE TIOHATTS B PI3HUX AacleKTax. 3 Onay Ha
BUIII€3a3HauUeHe MOCHiAHUI 3a3Haudae, mo «bC — me ckiagna, miecnpsMOBaHa, 3aKOHOAABYO
BU3HAYCHA CHUCTEMA, IO € YAaCTUHOK ()iHAHCOBO-KPEIAMTHOI CHUCTEMH JIEPXKaBH, SKa BHYTPILIIHHO
opranizoBaHa, 00’€HaHA 3araJlbHUMH LUSIMA 1 3aBIAaHHSIMHM, 3JaTHA JO CAMOPO3BUTKY 1
CaMOPETYJIFOBaHHS, Ma€ iepapxiuHy CTPYKTYpy B3a€MOIIOB’sI3aHUX elleMeHTiB, Bkitodaroun 1B, Kb
Ta O0aHKIBCBbKY 1H(PACTPYKTYpY Ta Pi3HOMAaHITHI 3B’S3KM MK HUMHU Ta 13 30BHIIIHIM CBiTOM, Mae
0CcOOIMBE MpU3HAYCHHS 1 BUKOHYE criendivuni (yHKIT B €KOHOMIIll JepKaBU — 3a0e3MeUeHHS
(inaHCcOBOT CTabIILHOCTI Ta CIPUSIHHSA EKOHOMIYHOMY PO3BUTKY €KOHOMIKH KpaiHm»[9, ¢.32].

Orxe, BC TiayMauuTbcs B €KOHOMIYUHIM JTEpaTypi SK CYKYIHICTh YCiX OaHKIBCHKHUX
YCTaHOB; KOHIENTyaJbHA CYKYITHICTh B3a€EMOIOB’S3aHUX OAHKIBCBKUX YCTaHOB; 3aKOHOJABYO
BU3HAYCHA, YITKO CTPYKTypOBaHa, CyOOpAMHOBaHA CYKYIHICTh (DIHAHCOBHX ITOCEPEIHHUKIB;
posraiykeHa CYyKYyNHICTh OaHKiB, OaHKIBCBKMX I1HCTUTYTIB, (PiIHAHCOBO-KPEIUTHHUX YCTAHOB;
KITIOYOBA JIAaHKA HAIliOHAJbHOI €KOHOMIKH; BOKJIMBHI €JIEMEHT EKOHOMIYHOTO 0a3KCy CYCIiIbCTBA;
CTPYKTypa PHHKOBOI EKOHOMIKHM; CKJaJ0oBa KPEIUTHOI / KpeauTHO-(iHAHCOBOi / (iHAHCOBO-
€KOHOMIYHOI CUCTEM; BEJIHMKa, JMHAMIYHA, IIIECIIPIMOBaHa, CKJIaJIHA CHCTEMA, MEXaHI3M.

Ha mam nmorsn, bC — ne:

- CKJIaJJHA CUCTEMa, IO MOEJHYE O3HAKW I[UIICHUX, CBOJIOIIMHUX, CaMOPETyJbOBaHUX 1
TaKMX, M0 CamMO pO3BUBAIOTHCA, KEPOBAHMX, AKTUBHHX, IeCTIPSIMOBAHUX,
CTPYKTYPOBaHUX, YMOPSAAKOBAHMX, I€papXiyHUX, JACTCPMIHOBAaHUX, 1MOBIPHICHUX,
JTUHAMIYHHX, aJalTUBHUX 1 CTPATET1YHUX CHCTEM 31 3BOPOTHUM 3B’ SI3KOM;

- CHCTEMOYTBOPIOIOUMH  €JIEMEHT KPEIUTHOI, (IHAHCOBOI W EKOHOMIYHOi CHCTEM
HAIlOHAJILHOI E€KOHOMIiKM, 0 ¢opMye ¥ peanidye TpOIIOBO-KPEAUTHY, BalIOTHY,
aHTUIHQIISALIMHY, €KOHOMIYHY (B YacTHUHI CIHPHUSHHS EKOHOMIYHOMY 3pOCTaHHIO Ta
MiABUILEHHIO 3aiHATOCTI), (piHAHCOBY (B YaCTHHI Oprasizamii po3paxyHKiB 1 IJIaTEXiB,
CIpUsiHHSI 3a0e3reueHH0 (iHAHCOBOI CTaOUIBPHOCTI B KpaiHi) MOJITHKY; OpPraHi3oBY€
IJIATDKHI TIOTOKHM; MPHCKOPIOE 00ir KamiTaniB;, 3a0e3nedye (iHAHCOBUU CyBEpEHITET
JIep’KaBH, TIOM SIKIITY€ 30BHINIHI IIOKH, CIIPUSE MTOCTKPU30BOMY / TOBOEHHOMY B1JTHOBJICHHIO
HAI[lOHAIBHOI EKOHOMIKH, COLIQJIbHO-eKOHOMIYHOMY pO3BHUTKY B KpaiHi; 3HIKYE
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TpaHCaKIIitHI BUTPATH €KOHOMIYHHMX areHTIB; 3MEHIIye iHPOopMalliiftHy acUMeTpiro; Gpopmye
YMOBHU JJIsi MiHiMi3allil OaHKIBCBKUX 1 KOMEPIIMHUX PHU3UKIB; OOMEXY€E ONMOPTYHICTHUHY
MOBEAIHKY YYaCHUKIB TPOLIOBO-KPEAUTHUX BIIHOCHH, BIIOPSAKOBYIOUH I CIIPOIIYIOYH iX;

- MEXaHi3M, BTIJICHHHA B YiTKy 3aKOHOJABYO PErIAMEHTOBAHY OpTaHi3alliifHy CTPYKTYpy (3a
HasBHOCTI [1b, HalioHaIbHUX YHIBEpCAIbHUX 1 crierianizoBanux Kb, ¢hiniid, npeacTaBHUIITB
inozemuux KbB), mo BukoOHye MoOUm3aumiiHy / aKyMyJATUBHY, aJIOKalliiHy,
TpaHchopMalliiiny, I[iHOYTBOPIOBaJIbHY (Ha (iHAHCOBI 1HCTPYMEHTH Ta IIOCIYTH),
KOOpAMHAIlIMHY (B YacCTHHI KOOpJAMHAII MOMUTY 1 MPOMO3MIIi Ha TPOIIOBI pecypcn),
crabimi3amiifHy 1 collianbHy (3aBISKH IIJABUINCHHIO JOCTYITHOCTI KHTJA, SKOCTI JKHUTTS,
OCBITHBOTO pIiBHA 1 A00poOyTy TpomajsH) (yHKIT W 3MIMCHIOE CBOKO MISUTBHICTH Ha
NPUHIMIIAX 3aKOHHOCTI, MOHOIEHTPU3MY, akTyami3amii (yHKIH, OpOaKTHUBHOCTI,
HEOOXiTHOTO pO3MaiTTs, MPOrPECyoUoi cerperaiii, iepapXiuyHuX KOMIIEHCAIlii, CyMiCHOCTI,
COIliaIbHOI BiJIMOBIATBLHOCTI, HEIOMYIIEHHs aecTadinmizalii, epeKTUBHOCTI; 3BOPOTHOIO
3B’SI3KY;

- cy0’ekT / 00’ekT 3abe3meueHHs (iHAHCOBOI, a BIATaK EKOHOMIYHOI W HaIlOHAIBHOI
Oe3meKH.

Take BU3HaYEHHS KOMIUIEKCHO XapakTepusye cyTHicTh bC.

VY po3kputti TeopetnyHux 3acan bC uinbHE MicIe HaJIeKUTh BU3HAYEHHIO i CTPYKTYpPHO-
¢dyukmionansHux o3HaK. Tak, K. Jlanruy 3a3navae, mo ii cnenudigHicTh 3yMOBIIOIOTH ii €JIEMEHTH
(migcucTeMu) 1 BIACTUBOCTI, Ta MPOIOHYE PO3IISIAATH ii 0AaraTOKOMIIOHEHTHY CTPYKTYpY, IO
BKJIFOYA€ 7 TIJICHCTEM, 3yMOBJICHHX ICTOPMYHHUM PO3BUTKOM U 30BHINIHIMU 1 BHYTPINIHIMH
YMHHUKaMU (QyHKUiOHyBaHHs. [Ipy 1ipboMy Ha mijcTaBi aHami3y iCHYIOUYHMX MOTJISAIB 0 3arajbHUX
BiractuBocTe BC 11 JOCHIOHHMIE BiZHOCUTH. BiAMEKOBAHICTb, IIJIICHICTH Ta 3HATHICTH [0

B3a€MO3aMiHHOCTI €JIEMEHTIB, CTPYKTYPHICTh Ta 1EpapXivHICTb, JTMHAMIYHICTB,
CaMOOPTaHi30BaHICTh, BIJIKPHUTICTh / 3aKpUTICTh, B3a€EMO3B’SA30K 13 30BHIIIHIM CepeOoBHUIINEM /
IHIIAMHA CUCTEMaMH, EMEpJDKCHTHICTh, a N0 CHenupiyHuX — KEpPOBaHICTh, HAJCKIAIHICTD,

MHOKHHHICTh OINHCIB, HaIBHICTh IMiJICHCTEMH PETYJIOBaHHSA, EKOHOMIUHA HE3aJeKHICTh OKPEMOTO
Kb, HasBHICTH 3araJbHOCHCTEMHOI 1H(PACTPYKTYypH, KOMYHIKaTHBHICTb, LIJIECIPSIMOBAHICTD,
GbyHKIioHaneHICTH[9, ¢.33-34].
C. Xalyk 10 HAWBOKIMBIINIMX CUCTEMHHX BiacTuBocTedd BC BITHOCHUTH CKIIQJHICTD,
LUTICHICTD, IIJICCIIPSIMOBAHICTh, IUKIIYHY MPUYMHHICTh, HEmepena0adyyBaHICTh TMOBEIIHKH, CYTTEBI
/ 9acTo SKiCHI 3MiHH, 3BOPOTHHUH 3B’s130K[33, ¢.192].
3a . JI’IKOHOBOIO, 3araJlbHOCUCTEMHUMH BIACTHBOCTIMHU BC €: IiTiCHICTD, 1€papXivyHICTb,
IHTETPAaTUBHICTh, IUIECIIPIMOBAHICTh, a CHeNU(IYHUMH — JAUHAMIYHICTh, CaMOPETYJIALis,
aKTHBHICTh, KEPOBaHICTh, CTOXACTHYHICTh, CBOJIIOIIHHICTD, JIETEPMIHOBAHICTb, IMOBIPHICTD,
3BOpOTHIH 3B’ s130K[ 13].
€. Mopnanp BBaxae, mo mnpu gocaipkeHHi bC  gominbHUM € BpaxyBaHHS 11
3araJlIbHOCUCTEMHUX (IIUTICHICTh, CTPYKTYpOBaHICTh, OOYMOBJIEHICTh TOBEAIHKH, 1€papXiuHICTb,
€MEepIKCHTHICTh Ta KOMYHIKATHBHICTh) Ta crienu(igyHUX BIacTuBocTei[23, ¢.36].
0. O. I'purnerko i M. M. T'010BKO BHOKPEMITIOIOTh 1Ii¢ i BIACTUBICTb B3a€MOMPOHUKHEHHS
BC, mig sikoro po3yMmitoTh Te, IO BOHA MOXKE YCIIIIHO ()YHKIIIOHYBAaTH BHKJIIOYHO B TOMY pa3i,
AKIIO 11 CTPYKTYpa 1 MiSTIBHICTH CITIBBITHOCUTHUMYTBCS 3 MDKHAPOJHUMH HOpMaMH / TIpaBUIaMU
(hyHKIiOHYBaHHS 0aHKIBCHKUX CTPYKTYp[7, c.133].
M. Kpymnka i H. [Naiitpa 3a3nadatots, mo ais bC xapaktepHni[1, ¢.14-15]:
— CKIJIQJHICTh, IO BHU3HAYAETHCS PI3ZHOMAHITHICTIO OaHKIB 1 CKJIAJOBUX E€JIEMEHTIB Ta
PI3HOIIIIAHOBICTIO TXHIX 3B S3KIB;

— IUTICHICTB, III0 TIOJIATAE B TIOETHAHHI 11 €JIEMEHTIB, MAMOPAIKOBAHUX PETYIATOPY;

— JMHaMIYHICTh, 3yMOBJICHA HE NepeOyBaHHM ii B CTATUYHOMY CTaHi, MiJIaHICTIO BIUIUBY
BHYTPIIITHBOTO / 30BHIITHBOTO CEPEIOBHIIL;
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— BIJKPHUTICTh, CIIPUYMHEHA IHTCHCHUBHICTIO 11 B3aeMoJii 13 JepKaBHUMH CTPYKTypamu 1

3apyOKHUMU OpraHi3alisiMu;

— CTPYKTYpPHICTh, THYYKICTh, €(QEKTUBHICTh, HEBIJ €MHICTh BiJ COIllaIbHO-€KOHOMIYHOI

CHCTEMH.

[Tpu npomy aBTOpH HE PO3MU(POBYIOTH BJIacHEe Oau€HHS HUMM OCTAHHIX O3HAK. 3arajiom 3
MPEJCTaBICHUMU O3HAKAMHM MOKHA TOTOAMTUCS. YTIM, MO-TIEpIIe, IIi XapaKTepUCTUKU HE €
BuyepnHuMu. [lo-mpyre, HEKOpeKTHOIO € oO3HakKa CcTpykTypHocTi. Ilo-Tpete, HaBeneHi
xapakTepucTuku BiakpuTocTi BC B yacTuHi yMOBH ii e()eKTUBHOI / OpraHi3oBaHoi poOOTH 3arajiom,
a HE OKpEeMHX eJEMEHTIB, 3a0e3leueHHs (QYHKIIOHYBaHHS CHCTEMH SK €IWHOTO IIiJIOTO,
rapaHTylO4H BUKOHAHHS TIOKJIaJICHUX Ha HeEl I1iJIel Ta 3aBJaHb, He PO3KPUBAE 03HAKY BiIIKPUTOCTI.

M. CaBnyk BuOKpemiaroe Taki o3Haku bC, sk[8, c¢.445-446, 448]: camoCTIiiHICTD,
JIBOPIBHEBICTh,  MOMNIMOJIEHE LEHTPAIi30BaHE PETYJIIOBAHHS, HArIs / KOHTPOJb IisSUIBHOCTI
kokHOTO OKpeMoro Kb i1 6aHKIBChKOT JisSTILHOCTI 3arajgoM; IIEHTPali30BaHUN MEXaHi3M KOHTPOJIIO /
perynoBaHHs OaHKIBCBKMX pE3€pBiB; HAsBHICTh 3arajlbHOCUCTEMHOI 1H(PaCTPYKTypH; THYyUKe
MOETHAHHS BHCOKOTO PIBHSI IIEHTPaTi30BaHOI KEPOBAHOCTI OAHKIBCHKOI CHCTEMH 31 30€peKeHHSIM
MOBHOT €KOHOMIYHOI CaMOCTIHHOCTI 1 BIAMOBIAAIBHOCTI 3a PE3yJbTaTU CBOET AISITBHOCTI KOKHOTO
okpemoro Kb. Ilpote, po3rismaroun Bci MOXJIMBI BapiaHTu nmoOyaoBu bC, mo-mepiie, He MOKHA
MOTOAUTHUCS 3 Oe3amelNsAiiHICTIO 1i IBOPIBHEBOCTI; MMO-APYTe, HE3PO3yMiJIO, III0 BUYCHHIA BKIIATA€ B
MOHATTS «HOTJIHOJeHEe IIEHTPalli30BaHe PEryJIOBaHHS»; IO-TPETE, aKIEHTYIOYM YBary Ha
LEHTPaAJII30BAHOMY MEXaHi3Mi KOHTPOJIO / PpEryJIoBaHHA pyXy OaHKIBCBKMX pe3epBiB, el
JOCJIITHUK HE 3BEpPTA€E YBaru Ha pyX OaHKIBCHKHMX KaITiTaJliB, aKTUBIB 1 ITACHUBIB.

3a B. KupuieHkom, TUIIOBUMHU O3HaKaM# OaHKiBChbKOT cuctemu €[ 19, ¢.354-355]: icHyBaHHs
€JIEMEHTIB, CIPSAMOBAaHMX Ha JOCITHCHHS €IWHMX LUIeH, 1 crnenu(idyHuX BIIACTUBOCTEH;
CIPOMO’XKHICTh 3aMIHATH €JIEMEHTH CHCTEMH; JTUHAMIYHICTh, CAaMOPETYJIOBAHICTh 1 KEPOBAHICTH;
icnyBanHs [1b sk xoopaunaTopa BC i1 perynsropa rpomoBo-KpeIuTHHX / (HIHAHCOBHUX IMPOIIECIB B
HaIllOHANBHIA exoHoMmimi. Ha Ham mormsin, y IbOMy psily BHKIMKAaE CYMHIB TNPaBOMIpHICTB
BHOKPEMJICHHS 3/IaTHOCTI JI0 B3a€EMO3aMiHU €JIEMEHTIB, 103asK, Hanpukiaa, B3aemoszamina L1[b 1 Kb
anpiopi HEMOXKJIMBA.

BuokpemitroroTbess B €KOHOMIYHINM JTiTepaTypi 1 Taki 3araiabHi pucu bC, sk: moegHaHHS
OTHOTUITHHX eJIEMEHTIB, JUHaMi4HiCTh, 3akputicth bC, camoperymsmis BC, a Takox Taki
creniivuHi pHUCH, SIK: TBOPIBHEBICTh, IEHTPaANi30BaHE PEryJIOBaHHS IIsIIbHOCTI KokHOTO Kb i
0aHKIBCHKOI JISUTBHOCTI 3arajoM, eJIaCTUYHE €JHAHHS BUCOKOI IeHTpai3oBaHol kepoBaHocTi bC i
3a0e3MedYeHHs] IIJTKOBUTOI HE3aJIeKHOCTI Ta BiMOBIMAIBLHOCTI 32 CBOi pe3yibTaTH KokHOTo KB,
3araJibHOCHCTeMHa iH(ppacTpykTypa [2, ¢.15-17]. TIpo okpemi HEIOJIKH TaKOrO TIyMaueHHs BXKe
3a3Hayvasocs BHUIIE.

Ha wHam mornmsn, HEOAMIHHMMH —XapakTepucTukamu —¢yHkmioHyBanHs bC e 1i
CTPYKTYpPOBaHICTh (2 HE CTPYKTYPHICTB), caMooprasizamis (BIOPSAKYBaHHS €JIIEMEHTIB OJHOTO
piBHS 32  paxyHOK BHYTpIIIHIX YHMHHUKIB, 0€3 30BHIIIHBOTO BIUIMBY), KOEBOJIOLIS
(crriyibHA €BOJIIOIIIS B3AEMOMIFOUMX — €JIeMEHTIB), (iHaHCOBa CTIHKICTE / CTaOLIBHICTE abo
ypa3NMBIiCTh / YyTJIMBICTH /IO 30BHINIHIX IIOKIB; YIOPSIKOBAaHICTh ii €JIEMEHTIB / BITHOCHUH /
3B’s13KiB. KpiMm Toro, 1o ocobmuBocreld bC MokHa BiIHECTH 1 4acTKy B Hil Jep)KaBHOTO KaITliTaiy.
He menm BaxximBoio ocobnuBicTio (yHkiionyBaHHs BC € HasBHICTH / yacTKa B Hili CHCTEMHO
BaxxiuBux Kb.

O6roBopenHnsi (Discussion). Baximupe 3HaueHHS y BHU3HAYCHHI TEOPETHUYHUX 3acajl
VYTiMm, ycraneHoro O0adeHHs HOCHTIIHUKAMH IIHOTO MUTAHHS BHACIIJOK HEOJHO3HAYHOCTI TOTJISIIB
Ha kiacudikamiitai o3Haku 1 pisHOBUAM BC choroiHi HEMae.
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Tabnuya 1.Knacugikayis piznoeudie OAHKIECoKUX cuUCmeM
Table 1 . Classification of types of banking systems

Knacudikaniiiai o3Hakn

PisnoBumn

Moaenb

aJIMiHICTPaTHBHI, PUHKOBi; KOHCEpBaTHBHI, Ji0epabHi

[Mpu4rHHO-HACTIIKOBA
3aJIEKHICTD ITOIM / IBHUIILL

JeTepMiHOBaHI (CKJIaI0Bi €IeMEHTH B3a€MOJIIOTh TOYHO TaK, sIK i epeadadacThes),
IMOBIpHICHI (XapaKTepHa HCBH3HAYCHICTB)

Tun xpain

0aHKIBCHKi CHCTEMH PO3BUHEHHX KpaiH/KpaiH, 10 PO3BUBAIOTHCS/KPAiH 3
MIePEXiTHOI0 EKOHOMIKOIO

[TapagurmManpeHi BiAMIHHOCTI

CBPOHeﬁCBKa KOHTHMHCHTAJIbHA, aHI'JIOCAKCOHCBHKA, icIaMChKa CHCTEMU

KinmpkicTh piBHI/TaHOK

OJTHOpiBHEBI, JTBOPIBHEBI, TPUPIBHEBI

Bynosa BC na 6a3i kpynaux Kb, ¢dparmenrapHi 3 apionumu i Bpasnusumu Kb
Po3BuHeHiCTR HEPO3BUHEHI, CIIA00PO3BUHEH], PO3BUHEHI
KamiramizoBaHicts HHM3bKO- / HEIOCTATHLO KaliTali30BaHi, BUCOKO- / JOCTATHHO KaIliTAI30BaH1

AanToBaHICTb 10 3MiH

aJanToBaHi, HeaJarToBaH1

Xapakrep Harys Ly

31 3pificHeHHAM Hariny LB, 31 3piticHenssaM Harmany LB # inmmMu opranamu, 31
3IIHCHEHHSAM HAIIAYy METaperyisaTopoM, BiaMinauM Bin LB

Cucrema cTpaxyBaHHS BKIIQ/IiB

CHCTEMa 3 OKPEMHM OpPTaHOM CTpaxXyBaHHS/JEPKABHOIO KOPIIOPALI€IO 31
CTpaxyBaHHs BKJIaJiB, ccTeMa 0e3 OKpEMOTo OpraHy CTpaxyBaHH / AepiKaBHOL
KOpHopallii 31 CTpaxyBaHHs BKJIAIIB

Binkpuricth

BIJIKPUTI, 3aKpUTI

Junamizm

CTaTHYHI, AWHAMIYHI

Cryninp neHTpaizarii

LIEHTPaIi30BaHi, JIelIeHTpali30BaHi

CTymiHb KOHIIEHTpAITi1

HU3bKOKOHIICHTPOBAHI, BACOKOKOHIICHTPOBAaHI

CrymiHb cremiaizarii

yHIBepCallbHi, CIIeIliaTi30BaHi (3 HassBHICTIO eMiCIHHUX, Ol HHX,ITOTCY-HUX,
MTONITOBO-OINAHUX, IHBECTUIITHHUX, 30BHIIIIHEOTOPTOBEIbHHUX,
CLIBCHKOTOCTIONAPChKIX, KoonepatuBHUX Kb, 6aHKIB pO3BUTKY)

Opi€HTOBAaHICTh

00’ €KTHO-Opi€HTOBaHI, areHTHO-OPi€HTOBAHI, COLlIAJIbHO-OPi€HTOBaHI

Xapakrep perinaMeHTarii/
JII[CH3YBaHHs OaHKIBCh-
KOI JTisTTBHOCTI

CHCTEMH 3 OOMEKEHHAM OaHKIBCHKOI MIsUILHOCTI 3aJI€)KHO BiJl BJIACHHUX KOILTIB
KB/TepuTopianbHOI0 03HAKOIO

diniangpHa Mepexa

CHCTEMH 3 BEJIMKOIO KUIBKICTIO (DiJIifl, CHCTEMHU 3 HEBEJIMKOIO KUIBKICTIO (himid

®dopma BIaCHOCTI Ha Karti-
Tax JOMIHYIOYUX B

CUCTEMHU 3 IMCPCBAKHOIO YaCTKOIO aktuBiB Kb 3 JACPIKABHOIO y4aCTHO, CUCTCMHU 3
NEPEBAKHOKO YaCTKOKO axktusiB Kb 3 HaHiOHaJ’ILHI/IM MMPUBATHUM KaHiTaJ'IOM,

cucremi Kb CHCTEMH 3 TIepeBaXHOI0 yacTKoio akTuBiB Kb 3 iHO3eMHOIO yuyacTio, CHCTEMH 3
poAepKaBHUMH (3 JOMIHYIOUOIO Iep’KaBHOIO YaCTKOIO B KamiTani) 6aHKaMu
Bigkpuricth BIJIKPHTI / BIAKPUTOTO THITY , 3aKPHTi / 3aKPUTOTO THITY

Cdepa obcayroByBaHHS

peTioHabHI, MKpeTiOHaIbHI, HAllIOHAJBHI, HaTHAI[IOHATBHI
(eKOHOMIYHHX/BAIIOTHUX COI03iB), MiJKHapOIHA / CBITOBA

KonkypeHTtHicTh

KOHKYPEHTHI, OJIrOTIOJIiCTHYHI

KoHKypeHTOCTIPOMOKHICTh

KOHKYPEHTOCTIPOMOJKHi, HEKOHKYPEHTOCIIPOMOXKHI

Jorcepeno: cknadeno asmopom 3a [12, c. 187; 20 i enachumu nanpayroeanHamu]
Source: compiled by the author based on [12, p. 187; 20 and own work]

BaxunBe Micie B 0OrpyHTYBaHHI TEOPETHKO-METOJOJOTIUHUX 3aca] (pyHKiionyBaHHs bC
HaJIEKUTh 1 BU3HAYEHHIO PUHLUIIB 11 po30y10BU. YTiM, B €EKOHOMIUHIN Ta IOPUANYHIN JiTepaTypi
HEMae YCTaJleHOro OadeHHs MPHUHIMIIB OaHKIBCHKOI MisUbHOCTI. Tak, ckaXiMmo, KaHaJChKe
0aHKIBChKE 3aKOHOJIABCTBO MICTUTh MHKT «3aXiJl COHIIS», 10 nependavae nepioanyuny (pa3 Ha 10
POKIB) TEpeoLiHKY / OHOBJIGHHS 3aKOHIB, L0 YMOXJIMBIIOE e(eKTHBHE pearyBaHHsS Ha HOBI
BHUKJIMKHU (piHAHCOBOTO cepenoBuial38, c.145].

M. Kpynka i H. Ilaiitpa mo npuHmmmiB OaHKIBCHKOI TisuIbHOCTI BigHOCATH[1, c.18]:
TISUTBHICTh 3 ypaxyBaHHSIM 3aly4eHUX pECypciB; MOBHY eKOHOMiuHy camocTiiHicTh LI 1 KB;
(yHKIIIOHYBaHHS 32 pUHKOBUMU KPUTEPiSIMU MPUOYTKOBOCTI, pU3HKY Ta JIKBITHOCTI; PETyIIOBAaHHS
TISUTBHOCTI BUKITFOYHO HEMPSMUMH €KOHOMIYHHMHU METO/IaMHU.

M. I'pocc 1 C. BpyHHEep BUOKPEMITIOIOTh TaKHi 3acafHUunil npuHIMN QyHKIioHyBaHHA bC,
SK  CTBOPEHHS JOCTaTHBOI TPOIO3MUIII Tpomied 3a il TpOMIOBOrO MyJBTHILTIKATOpA, IO
nepenbayae GyHKI[IOHYBAaHHS HE OJHOTO, a 0araThboxX OAaHKIB 3 TpaHC(hEpOM JTIKBiTHUX aKTUBIB[41].
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H. Ilpokonenko, B. Muponuyxk i I. lllenens BBaxkaroTh, mo aisuibHICTh BC B yMOBax BiiiHU
MMOBUHHA 3/IHCHIOBATUCS HA MPUHIUIAX 3aKOHHOCTI, EKOHOMIYHOI CaMOCTIHHOCTI, HE3aJIeKHOCTI,
BIIMOBIAILHOCTI 32 3000B’S3aHHSAMH, JIETAIBHOCTI OAaHKIBCHKUX OMeEparliid, JOTPUMAaHHSI
HopmaruBiB LIb, 3abe3meuenHs mnpaBa BHOOpPY OaHKIBCHKOI yCTaHOBU (DiI3WYHHMHU OCOOAMH,
3a0e3reueHHs] BUKOHAHHS B3SITHX Ha ce0e 3000B’s13aHb Ta 30epeKeHHs JOBipH rpoMaasia[28].

[Mpuanumamu po3dyaou BC, Ha Ham MO, TOPSA 13 BUIE3a3HAYCHUMH, MalOTh OyTH 1
TIPUHIIMUITH:

- MOHOIEHTPU3MY (CTiiiKa cucTeMa Ma€ OJWMH BHUIIUH / 3aTajJbHUI [IEHT);

- akTyamizarii (QyHKIiH (cucTeMa € OpraHi3oBaHOIO 3a MPOSIBY BIACTUBOCTEH ii 4acTHH,

dbyHKITIOHAJI3a11is 1i €JIEMEHTIB);

—  TNPOAKTUBHOCTI (CTBOPEHHS KOHKYPEHTHOTO 1 JIOBIPYOTO CEpeAOBHII; y3TOKEHICTD 1
HACTYIHICTh ITUICH; MPIOPUTET CTPATETIUHUX IUIEH CTOCOBHO TAaKTMYHUX; BUPIIICHHS
3aB/IaHb PUHKOBUMHU METOJIaMH; CBOEYACHICTh BXKUTHX 3aXOJIiB 3 ypaxyBaHHSIM HOBUX
BHUKJIMKIB 1 MOYKJIMBOCTEH);

—  OprasizamiiiHoi HemepepBHOCTI  (BIAKPUTICTH A0 IMOCIEMEHTHOI / KOMILJICKCHOI
Moaudikariii);

-  HEOOXIHOTO pO3MaiTTA (3pOCTaHHS pPO3MAITTS EJIEMEHTIB CHCTEMH CIHPUYHHSIE
MIJBUIIEHHSA ii CTIHKOCTI 3 Orjsay Ha (GOpMYBaHHS YHCICHHUX MDKEJIEMEHTHUX
3B’A3KiB 1 3yMOBJICHUX ITUM KOMIICHCATOPHUX €(EKTIB);

- MiIHIMaJIbHOI CTIMKOCTI (CTIMKICTh CHCTEMH 3aJICKHUTh BiJl CTIMKOCTI i €JIeMEHTIB);

- mporpecyrouoi cerperamii (Iporpecyrodmii XxapakTep BTpaTH B3a€EMOJIl €IEMEHTIB 3a
nudepeHIianii; HeOOX1IHICTh TOCATHEHHS ONTHMAJIbHOTO OallaHCy MeHTpajizamii i
JerneHTpanizanii, nudepenriiarii i iHTerpartii);

-  ilepapXiuyHHUX KOMIICHCAIIH (peajbHe 3pOCTaHHs PO3MAITTs Ha NEPIIOMY / BUIIOMY PiBHI
CHUCTEMH 3YMOBIIOETHCSI HOTO €(PEKTUBHUM OOMEXKEHHSM Ha JIPyroMy / TpPEeTbOMY
PIBHSIX);

—  CyMICHOCTI (YMOBOIO B3a€MO/Iii yYaCHHUKIB CUCTEMH € HASBHICTh BiIHOCHOT CyMiCHOCTI,
TOOTO KUIBKICHO1 / IKICHOT OpTaHi3aliiHoi OJHOPITHOCTI);

- comianasHOI BignosigansHocTi BC Ta 1i cKi1agoBuX;

- HemomyIeHHs necradimizamii bC;

- e(eKTUBHOCTI;

- 3BOPOTHOTO 3B’sI3KY (peryJIFOBaHHs Ha OCHOBI iH(opMaIlii mpo pe3yabTaTH).

OcobmmBocti ¢yHKIionyBanHs bC, Ha Haml TOMISN, BU3HAYAOTHCS W JIOTPUMAHHSIM
TIPUHITUIIIB:

- (opmyBaHHs HalioHANBHOI MosieNi pyHKITIOHYyBaHHS / po3BUTKY BC;

- cTpaTeriyHoro IuiaHyBaHHs po3BuTKy bC (yHidikarii, cneriamizarii, gidepanizamii Ta

MOETHAHHS TTOTIEPETHHOTO, IIOTOYHOTO 1 HACTYITHOTO KOHTPOJTIO, BpaXyBaHHS PU3HKIB);

—  KOH(OPMHOCTI, IO MPOSIBISETHCS Y 3MiHI OpieHTUPIB po3BUTKY BC mia BIiIMBoM HOpM
/ IHHOCTEH CYCIUILHOTO PO3BUTKY, IPUCTOCYBAHHS JIO CYCIITBHUX BUMOT

-  NPUHIMUIIIB MOBEIIHKY 1 TpodeciitHOoT BIAMOBITATHHOCTI 0AaHKIBCHKUX MPaIliBHUKIB.

Bucnosku (Conclusions). Takum uuHoM, BC ciin po3risgaTi K CKJIAAHY CHCTEMY, IO
MOETHY€E O3HAKU LLTICHUX, €BOJIOLINHUX, CaMOPEryJbOBaHMUX 1 TaKUX, II0 CaMO PO3BUBAIOTHCA,
KepOBaHWX, AKTUBHUX,  IUICCIIPIMOBAHHUX, CTPYKTYPOBAHUX, YIOPSIKOBAHUX, Il€papXidyHUX,
JeTepMiHOBaHUX, IMOBIPHICHUX, JTUHAMIYHUX, aJalTHUBHHUX 1 CTPATETiYHUX CHCTEM 31 3BOPOTHUM
3B’A3KOM; CHCTEMOYTBOPIOIOUMH €JIeMEHT KpeAuTHOi, (IHAHCOBOI # EKOHOMIYHOI CHCTEM
HaIllOHAJBHOT EKOHOMIKHM, MEXaHi3M, BTUIEHHH B UYITKY 3aKOHOJIABUO pETJIaMEHTOBaHY
opraHizaliifHy CTpYKTypy, KOOpIMHaLiiHy, cTablni3auiiny 1 comianbHy QyHKIIT; cy0’ekT / 00’ €KT
3abe3nedyeHHs (PIHAHCOBOI, a BiJITaK €KOHOMIYHOI 1 HaIlIOHAIBHOI OE3MeKH.
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Kpim 3aranpHONpuiinatux, bC BHKOHY€E TakoX KOHTPOJIBHY, BiATBOPIOBAJILHY, COIIAIBbHY
Ta KOHCynbTaliiiHy ¢yHkmii. HeonMinauMH Xapaktepuctukamu ¢yHkunionyBanHs bC, mopsan i3
3arajibHOBKMBAHUMH, € 11 CTPYKTYpPOBaAHICTh, CAMOOPTaHi3allis, KOeBOJIOIis, (JiIHAHCOBA CTIMKICTD /
CTaOUIbHICTh a00 YPa3MUBICTh / YyTIMBICTH J0 30BHIIIHIX IIOKIB; YIMOPSAKOBAHICTH i €JIE€MEHTIB,
BIJTHOCHH 1 3B’sI3KiB» YacTKa B Hill Iep>KaBHOTO KarlitTary Ta cucteMHo BaxkiauBux Kb. [Tpunnumamu
po30ynoBu bC maroTh OyTH 1 IPUHIMITK: MOHOLCHTPU3MY; aKTyai3amii (yHKIiN; TPOaKTUBHOCTI;
oprasizariiiHoi HemepepBHOCTI; HEOOXITHOTO PO3MAITTS; MIHIMAJIBHOI CTIHKOCTI; MPOTPECyrvoi
cerperaiiii; iepapXiYHHX KOMIICHCAIII; CyMICHOCTI; COIIaJbHOI BiAMOBINATHHOCTI; HEIOMYIICHHS
necrtabimiszanii; eheKTUBHOCTI; 3BOpPOTHOTO 3B’sA3Ky. OcobmuBocTi ¢yHKIIOHYBaHHA BC MaroTh
BU3HAYaTUCS W JOTPUMAHHIM NPUHIMIIIB: (OPMYBaHHS HaliOHAJIBHOI MOjeNl (YHKIIOHYBaHHS /
po3ButKy BC; crpareriudoro mianyBaHHs po3BUTKY bC; KOHPOPMHOCTI; MOBEMIHKH 1 Tpodeciiinoi
BIJIMOBIAAILHOCTI 0AHKIBCHKUX IPAIliBHUKIB.
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OHnanH-6aHKiHr B YKpaiHi: Big BUKNUKIB O MOXIUBOCTEN

AHoTauin. Cy4yacHui CBIT CTPIMKO pyXaeTbCs B HaNpsAMKY undposisadil, i 6aHkiBCbka cuctema He €
BUHATKOM. OJHMM i3 KIHOYOBUX HaMpsMKIB PO3BUTKY GaHKIBCbKMX NOCYr € BNpoBafXeHHA AUCTaHUINHOro
ob6cnyroByBaHHs knieHTiB. Lle no3sonse 6aHkam 6yt 6nvxxunmmn 4o CBOIX KMiEHTIB, HagaBaTy 3pYYHi, LUBUAKI
Ta edbekTMBHI nocnyrn 6e3 HeoOxigHOCTI BigBiayBaTu BigdineHHs. B YkpaiHi guctaHuiiHe ©aHkiBCcbke
ob6cnyroByBaHHS CTano BaXNMBUM KOMMOHEHTOM OaHKiBCbKOI CUCTEMM, CNPUSOYM NIABULLEHHIO JOCTYMHOCTI
iHaHCOBUX Mocnyr Ta iIXHbOI edPeKTUBHOCTI. [JocniaKeHHS LbOro NUTaHHS 4O3BOSISIE 3pO3YMITU TEHAEHLT,
NnepcrneKkTMBY Ta BUKIMKU PO3BUTKY OUCTAHLIMHOIO OaHKiHry B YKpaiHi.

OHnanH-6aHKiHT CTaB BaXITMBOK CKMNaAOBOK Cy4YacHOi (hiHAHCOBOI CUCTEMM Ta 3HAYHO BMSIMHYB Ha
PO3BUTOK GaHKIBCbKOro cektopy YkpaiHu. B ymoBax umMdpoBoi TpaHcdopmaldii, 6aHkn CTUKaTbCA 3 HOBUMMU
BUKIMKaMM, Taknmu sik kKibepbesneka, 3poCcTaHHs KOHKYPeHLiT Ta HeoOXigHICTb aganTauii 40 3MiH y noBeaiHLui
crnoxuBadiB. BogHoyac oHNavH-GaHKIHI BiOKpPMBAE 3HaAYHIi MOXIMBOCTI ONs1  PO3LUMPEHHST  CMEKTPY
BaHKIBCbKMX NOCNyr, NiABULLEHHSA AOCTYMHOCTI (hiHAHCOBMX NPOAYKTIB Ta NOKPALLEHHS KIMiEHTCbKOro JoCBiay.

Cratta npuceBaYeHa aHanidy BUKIMKIB Ta MOXINMBOCTEW OHManH-6aHKiHry B YKpaiHi, BKMIOYHO 3
Be3nekoBMMU pn3mKamu, po3BMTKOM LIMAPPOBUX hiHAHCOBMX MOCAYr Ta BMNIIMBOM Ha NOBELHKY KOPUCTYBauiB.
OcobnuBa yBara npuaiNAeTbCa OCHOBHMM OHMaWH nocnyram ©aHkiB  YKpaiHW, Wo JonomararwTb
3abes3neynTn HaginHicTb Ta edekTUBHICTL 6aHkiBCbknx onepauii. CTaTtTa akueHTye Ha HeobXiaHOCTi
NnoAanbLIoro Po3BUTKY iHHOBAUiNHUX ©aHKIBCbKMX MNPOAYKTIB Ta BNPOBaMXEHHA nepefoBuX MNpakTuk
kibepbesnekun ansa 3abesneyeHHs CTanoro 3poctaHHA 6aHKiBCbKOT crucTemu.

Knrodoei cnoea: ducmaHuiliHe baHkigscbke 06Cry208y8aHHs, iHmMepHem-6aHkKiHe, 0oesipa, pu3uKu,
yugposi mexHonoaii.
dopmynu: —; puc.: 5; Tabn.: 1; 6i6n.: 14

Ana uyumyeanns: lanywko ., dokiHa HD.  OHnanH-6aHkiHr B YkpaiHi: Big BWKNMKIB 00
MOXNMBOCTEN. PiHAHCOBO-KpeaUTHI cucTeMun: nepcrnekTmBu po3BuTKy. Ne2(17)2025. C. 58-71. DOI:
https://doi.org/10.26565/2786-4995-2025-2-05
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Beryn (Introduction). 3 mosiBoro KOpoHaBipycy CBIT OyB BUMYIICHHH MPHCTOCOBYBATHCS
JI0 30BCIM 1HIIOTO cOCO0Y KUTTSA. B OLIBIIOCTI BOHO CTaa0 TUCTAHIIMHUM Ta 1€ Oiibllle TaKun
¢dbopmar movyaB MPOSBIATUCS B YKpaiHi 3 MOYaTKOM MOBHOMACIITAOHOTO BTOPTHEHHs. Bibmricts
KOMMaHii OyiaM BHUMYyIIEHI mepeixaTM B IHIII MicTa Ta IEPEBECTH CBOIX IMpPaliBHUKIB Ha
JTUCTAHIIHHY pOoOOTYy, 1€ TOPKHYyJOoCcS 1 0aHKiB. B ymMoBax BifiCRKOBOTO KOH(IIKTY JIHCTaHIIMHA
poboTa cTae BaXKIMBUM IHCTPYMEHTOM sl 30epekeHHs Oe3nepepBHOCTI Oi3Hec-mpoueciB. Bona
N03BOJIsIE OaHKaM MPOJIOBXKYBATH CBOI JAISUIBHICTh HaBITh B yMoBax (i3M4HOI HeOe3NeKH,
oOcTpiniB un okynauii. g Moaens po6OTH 103BoJIsA€ CIIIBPOOITHUKAM BUKOHYBAaTH CBOT 000B’SI3KU
1mo3a oicoM, a KJIi€EHTaM OTPUMYBATH MOCIYTH BUKOPUCTOBYIOUH LU(POBI1 TEXHOJIOTT].

[Ipote motpeda y nmepexoai OaHKIBCHKOTO 0OCIIyTOBYBaHHS B OHJIAH B YKpaiHi BUHHKIIA IIIe
yepe3 JEKUIbKa KITOYOBUX (DaKTOpiB, AKI OOYMOBJIEHI K TJIOOAJIBHMMH TEHACHIIISIMHU, TakK 1
cneun(piYHUMHU BHYTPILIHIMH YMOBaMH.

Tak 301IbIIEHHS JOCTYIYy 1O IHTEPHETY Ta MOOUIBHUX NPUCTPOIB CTBOPHUIIO OCHOBY IS
BIIPOBAKEHHs LU(POBUX OaHKIBCHKUX CEpBiciB. 3pOCTaHHs KUIBKOCTI KOPUCTYBayiB IHTEPHETY B
VYkpaiHi npu3Beno A0 TOro, U0 OUIBIIICTh JIOAEH OYIKYIOTh 3pYYHOIO, HIBHAKOTO Ta JOCTYIHOIO
JocTymy 10 (iHaHCOBUX Hociyr yepe3 iHTepHeT. CyyacHi CHOXHMBauli HpParHyTh 3pYy4YHOCTI Ta
MOOUIBHOCTI y MOBCAKAEHHUX (PIHAHCOBUX omepauisx. 30UIbIICHHS BUKOPUCTAaHHS cMapTHOHIB Ta
IHIINX Ta/PKETIB CTBOPUIIO MOTpeOy B HaJaHHI OAHKIBCBKUX MOCIYT, sIKI MOXKHA OTPUMATH OHJIAH
y Oyap-sikuii yac 1 3 Oynb-axoro micigl. Ilepexin g0 OHIAMH-OOCITYroBYBaHHS J03BOJISIE OaHKam
3HaYHO CKOPOTUTH BHUTpPATH Ha OOCIYyroBYBaHHS KII€HTIB y (i3ndyHHMX BiaaiieHHsx. L{udposi
CEepBICH J03BOJISIOTH aBTOMATU3yBaTH O€3J114 MPOLIECIB, 3SMEHIIUTU KUIbKICTh IEPCOHANY 1 BUTPATH
Ha yTpUMaHHs iHQpacTpyKTypu. B ymMoBax >KOopcTKOi KOHKYpeHIii OaHKM 3MYIIEHI aJanTyBaTHCS
JI0 CyYaCHHMX TEHJICHIIIM Ta BMPOBAXyBaTH HOBI TexHoJjorii. OHIaifH-0aHKIHT CTaB Ba)XKJIUBOIO
CKJIaJIOBOIO y CTpaTerigx OaHKIiB MIOAO 3allyyeHHsS Ta YTpUMaHHs Kii€HTiB. B YkpaiHi akTHBHUI
PO3BUTOK (piHTEX-CTapTamiB 1 IJIATLKHUX Iiat@opMm (Hanpukiag, Monobank, Privat24) 3nauno
TiIBUIIMB OYiKYBAaHHS CTIOXUBAYiB BiJl 0aHKIBCHKUX MOCTYT. Lle miAmTOBXHYIO TpaaulliliHi OaHKH
710 BIIPOBAJIXKEHHS OHJIANH-PIIIeHb, 100 HE BTpayaTy KIIEHTIB HA KOPUCTh (PIHTEX-KOMIMaHiMH.

Ilepexin OaHKIBCBKOTO OOCITyroByBaHHS B OHJAiiH B VYKpaiHi OyB BUKIMKaHMHA SK
30BHIIIHIMU TJ00aIbHUMH TPEHJAMH, TaK 1 BHYTPIIIHIMM BHUKIMKAMH, TaKUMU SK €KOHOMIYHI
3MiHH, KOHKYPEHIIisl Ha PUHKY Ta TEXHOJIOT14HUI po3BUTOK. Lle
J03BOJIMJIO OaHKaM MiJBUIIUTH €(EeKTUBHICTb, 3HU3UTH BUTpPATH 1 3aJ0BOJBHUTH NOTpPeOU
CY4YaCHHUX KIII€HTIB, SIKI IPAarHyTh OTPUMYBATH MOCIYTH IIBUAKO, 3pY4YHO Ta O€3MEeYHO.

Jliteparypunii orasia (Literature review). JlocmipkeHHsT oHIaiiH- OaHKIHTY B YKpaiHi
NIPUBEPTAIOTh BCe OubIIe yBaru SK 3 OOKy HAyKOBILIB, TaK 1 MPaKTUKIB, OCKUIBKH PO3BHTOK
nu(ppoBUX TEXHOJNOrI y OaHKIBCHKIA cdepl CTBOPIOE HOBI MOXJIMBOCTI I TOKpAIIEHHS
(iHAaHCOBUX MOCIHYT.

Cepen mparp BITYM3HSHHX HAYKOBIIIB CIIJ BUIUIMTH JociijpkeHHs [omroka B.S. Ta
Hpanamiok T.A., B sKOMy IpoaHaIi30BaHO Cy4yacHUH eramn po3BUTKY IHTepHeT-OaHKIHTY B YKpaiHi
SIK OJTHOTO 3 BU/IIB IMUCTAHIIIITHOTO 00CITyTrOBYBaHHS B OaHKIBCHKiM cdepi [7]. ABTOpH pO3TIIAIal0Th
NepeBaru Ta HeJOMIKH, TIOPIBHIOIOTh MEPENiK MOCIyT, 10 HaJalThCs JUCTaHIIIHO, Ta iX Tapudu.
B nocnimxennsx Mipomnuk P. ta Kyxtu I. po3kputi ocobGnuBocTi AimkuTanizanii 6aHKIBCHKOi
cUCTeMH YKpaiHM 3 ONHCOM MOCIYT, IO OTPUMYIOTh KIIEHTH Yepe3 OHJIaH-OaHKIHT, TaKOX
0XapaKTEepHU30BaHO MPOOJIEMHU Ta MEPCIEKTUBY BIPOBAKEHHS HOBITHIX TexHOJIOTiH [8]. B poborti
@aiiuyk O.B, Koctiok B.A. ta Crenanenko f.0. okpecieHO 3HaueHHS HU(POBOTO OAHKIHTY Mi[
yac BIfHM 3 aKIIEHTOM Ha KibepOe3reKy Ta aganTallito 0aHKiB 0 YMOB BOEHHOTO cTany [9]. Jlyouna
M. ta Illepemer O. B CBOiif cTaTTi aHANI3yIOTh MIDKHAPOJIHHUH 1 YKpaiHCHKHH JTOCBil PO3BHTKY
SJICKTPOHHOTO OaHKIHTY Ta BILTUB iH(QOpMAIIiTHIX TeXHOJorii Ha OaHkiBChkui cektop [10]. Taciit
O, Ckopba O. ta Pomko H. B cBoill myOumikamii po3KpHBaIOTh 3PYyYHICTh Ta JOCTYIHICTb
0aHKIBCHKHX TIOCIIYT Yepe3 OHIalH- 1 MOOLTbHMHN OaHKiHT [11].
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Merta, 3aBaranHst Ta metoau aocaigxenns (Purpose, objectives and research methods).
MerToro cTaTTi € BUSBJICHHS OCHOBHUX BUKJIMKIB Ta MOXXJIUBOCTEH PO3BUTKY OHJIAHH-OaHKIHTY B
VYkpaiHi Ha OCHOBI aHaJIi3y CHOXXHBYOTO JIOCBiTY, PiBHS JOBIPH, YaCTOTH BUKOPUCTAHHS IU(PPOBUX
0aHKIBCHKMX IOCTYT, a TaKOX BU3HAUYUTH (PAKTOPH, L0 BIUIMBAIOTH Ha HOIMYJSPHICTh OHJIAMH-
OaHKIHTY cepe]] YKpaiHChbKUX KOPUCTYBayiB.

3aBlaHHs JOCHTIKEHHS:

- TOCJIJUTH piBeHb 0013HAHOCTI KOPUCTYBAUiB IIPO CEPBICU OHJIAMH-0aHKIHTY B YKpaiHi;

- BU3HAUUTH YacTOTy Ta CHOCOOM BUKOPUCTaHHS OHJIAWH-OAHKIHTY cepell Pi3HUX BIKOBHX
KaTeropii;

- IpoaHaji3yBaTH OCHOBHI MPOOJIEMHU Ta PU3MKHU, SIKI KOPUCTYBayi acOLIIOIOTh 3 OHJIANH-
OaHKIHTOM;

- BUSIBUTH II€peBary, sKi Cro)KuBayi Bi[3HA4al0Th Y KOPUCTYBaHHI OHJIaliH-O0aHKIHTOM;

- po3poOUTH peKOMEHAIT I[0/I0 TMOKpaIeHHS NU(PPOBUX OAHKIBCHKUX CEPBICIB Ha OCHOBI
OTPUMAaHUX JAHUX.

Cepen MeToniB JTOCIHIKEHHs OyB MPOBEACHUN TEOPETUYHUN aHai3 3 BUBUEHHS HAyKOBHUX
JoKepen, myOmikaniid, craructuyHux 3BiTIB HBY Ta (iHancoBux oprasizaimiii mojao OHJaiH-
OankiHry B VYkpaiHi. Takox OyB BUKOpUCTaHUI €MIIIPUYHUNA METOJ| - AHKETHE ONUTYBAHHS,
npoBezeHe 3a gonomoror Google Gopmu Ta MeTon excnepTHHX OLiHOK. OOpoOka pes3yibTaTiB
ONUTYBaHHS, N00Y/10Ba PEUTUHIOBUX OI[IHOK, IHTEpIpETaLlisl OTPUMAaHUX JaHUX OYJI0 3/11iCHEHO 3a
JIONIOMOTOI0 METOJly aHaJli3y Ta y3arajibHEHHs.

PesyabTaTtn (Research results). [ducranimiiine 6ankiBcbke oOciayroByBanHsa ([IbBO) — me
CYKYIHICTh OaHKIBCHKHX MOCIYT, SIKI HaJarOThCs KIIEHTAM Yepe3 eJEKTPOHHI KaHaIM 3B 43Ky 0e3
HeoOX1AHOCTI Bi/BiMyBaHHS (Pi3U4HMX BiiAUIeHb [6]. Takumu kaHamaMu MOXKYTh OyTH 1HTE€pPHET-
OaHKIHI, MOOUIbHI JTOJATKH, TenedoHH, OaHKOMATH Ta iHIN IMQPOBI IHCTPYMEHTH. [ 0JOBHOIO
METOI0 JIMCTaHIIMHOTO OOCITYroBYyBaHHSI € 3a0€3TMEYeHHS KII€HTAaM MOXKIJIMBOCTI 3A1HCHIOBATH
(iHaHCOBI omeparii 3pyYHUM JJIs HUX CIIOCOOOM 1 B Oyb-SKHii Hac.

VYkpaiHChki OaHKM aKTUBHO PO3BHMBAIOTh AMCTAHLINMHI MOCIYTH, SIKI TO3BOJIAIOTH KJIIEHTaM
KOpUCTYBaTUCS OaHKIBCBKUMHU TpPOAYKTaMu Oe3 HeoOXigHOCTi BiABinyBaTtu BimaiieHHs. Ochb
OCHOBHI JMCTaHLINHI TOCITYTH, SIKI HAJAI0Th YKPATHChKI OaHKU:

1. IurepHer-OaHKiHT:

*  MOXIuBICTh KepyBaTH  paxyHKamMu yepe3  BeO-mopTan abo
MOOUIBHUI T04ATOK.

* IlpoBeneHHs TUIATEXiB, TPOIIOBHX IMEpeKas3iB, NeEperisii BHUIMCOK, OIUIaTa
KOMYHAQJIBHUX TTOCIYT.

2. MoOinbHui OaHKIHT:

*  MoOinpH1 10AATKH IS YIIPaBIiHHS paxyHKaMHu, IJIaTIKHUMUA
KapTKaMH, AETO3UTaMHU, KPEUTaMU.

* TlomoBHeHHsT MOOUTBHOTO TenedoHy, MepeKasd MiK KapTKaMu, OIulaTta TOCIHYT,
JOCTYT J10 OOHYCHUX MPOTPaM.
3. Ilnarexi Ta mepekasu:
* [lepekas komTiB Mk KApTKaMU YKPaiHCHKUX 1 MDKHApOJAHUX OaHKIB.
*  OmnnaTta KOMYHaJlbHUX, IHTEpHET, TeJeOaUeHHs, CTPaXyBaHHs Ta IHIINUX MOCIYT.
4. JlucraHuiiiHe BIIKPUTTS paxyHKIB:
*  MOXIUBICTh BIIKPUTTA OaHKIBCBKUX paxyHKiB (BKJIIOYHO 3 JCMO3UTAMU Ta
MOTOYHUMHM paxyHKaMM) OHJIalH.

*  OdopmiieHHS KPEIUTHUX KapTOK a00 3aMOBJIEHHS HOBUX IUIaTIKHUX KapTOK 4epes
IHTEpHET.
5. Kpenutu onnaiin:

* [lomaHHs 3asBOK Ha CIIOYKWBYI KPEIUTH, KPEAUTHI JIiHIT 200 1MTOTEKHU OHJIAMH.
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*  OdopmiteHHST KPSAUTHUX JIIMITIB Ha KapTKaxX 4epe3 MOOUIbHI JJOJIATKH.

6. Enexrponnunii nudposuii miamuc (ELI):

* barato 0aHKIB HAJalOTh MOXIUBICTh OTpUMaHHS Ta BUKopucTaHHS ELIT mms
I IMTACAaHHS IOKYMEHTIB 1 POBEICHHS OIepalliii OHJIalH.

7. BaHKiBCBKI 4aT-00TH:

*  Koncyinbralii, JomoMora y BUKOHaHHI orepariiid, HaJaHHs iHpopMalii mpo OairaHc
paxyHKiB 1 TpaH3akuii yepe3 mecenpkepu (Viber, Telegram).

8. IHBecTuIliliHI TOCTYTH:

*  MoOXIuBICTh IHBECTYBAaTH y (oHAM, LiHHI mamepu abo BAIIOTY 4Yepe3 OHJIAIH-
w1aThopMu, 10 HATAIOTHCS OAHKOM.

9. JlucraniiiiHa miaTpUMKa KI1€HTIB:

*  OwnnaitH-KOHCYJBTAIil Uepe3 yat, eIEeKTPOHHY HOIITY a00 TenedoH.

*  Bupimenss nutaHp yepe3 NIATPUMKY B COLIIAIBHUX MEPEXKax.

10. be3koHTaKTHI IUIaTeXi:

* Apple Pay, Google Pay Ta iHmi Oe3KOHTaKTHI TEXHOJIOTII ISl OIUIATH TOBAPIB i
MOCIIYT uepe3 cMapTdOoH.

binbiicts Benukux ykpaincbkux OaHkiB, Takux sk AT Kb «IlpuBatbank», AT «YHiBepcan
bank», AT «Omanbank», AT «Paiid¢aiizen bank» Ta iHIIl, NPONOHYIOTH Il MOCIYTH, MOCTIHHO
BJOCKOHAJTIOIOYH TX JUJIs 3pyYHOCT] KITI€HTIB.

Jlis mpoBeZieHHsI OIIIHKM OHJIaiH OaHKIHTY 3a OCHOBY OyJIO B3TO METOJMKY 3arajbHOi
€KCIEePTHOI OLIHKU 3 ypaxXyBaHHSAM OIUTYBAaHHS PECIOH/ICHTIB.

OnutyBaHHs OyJI0 TIPOBEACHO B OHJIaitH-Gopmarti 3a gomoMorow Google ®opmu. Yuacts B
OTNUTYBaHHI OyJa J00pOBUILHOIO, AaHOHIMHOIO Ta HE 00MeXyBajiach reorpadiyHo, aje OpieHTOBaHA
Ha rpomajasH Ykpainu. Google ®opma micTuiaa 3aKpuTi Ta HaMiB3aKpUTI MUTAHHS 3 MOKJIUBICTIO
BUOOpPY OfHIET a00 MEKITPKOX BiMOBICH, a TAKOXK BIIKPUTI MUTAHHS JIsI KOMEHTaPIB.

CtpyKkTypa aHKETH HE BKJIIOYaJia COIlladbHO-IeMOrpadidHi NMUTaHHS: BIK, CTaTh, PIBEHb
OCBITH, pErioH TMpOXMWBaHHA. AJle OCHOBHMU akIleHT OyB Ha OIlIHI[l JOCBiAy - piBEHb
3a/I0BOJICHOCTI, 3pY4YHICTh 1HTep(]eiCy, MBHAKICTE POoOOTH, O€3Melll Ta pU3MKax - OI[IHKA PIBHS
JIOBIpH /10 OHJIAWH-OaHKIHTY, CTpaxu, IMOB’s3aHl 3 MIaxpaiicTBOM a00 TEXHIYHUMH 3005MH Ta
OUIKYBaHHSIMU Ta MOJIMBOCTSMHU HIOJO MOKpalleHHs (YHKIIOHYBaHHS OHJIallH OaHKIHTY. Bci
MUTaHHS Ta BapiaHTH BIAMOBIAEH pO3ropHyTO HagaH1 B Tabwmi 1.

VYci Biamosiai aBToMatudHo 30upanucs B Google Tabnuirto, miciist 4oro 0yJi0 mpoBeeHO:

- KUTBKICHUH aHami3 BiiMOBiAeH (y BUIJISIII IPOLIEHTHOTO CITiBBIAHOIICHHS );

- 1oOy10Ba peTHHTY (PaKTOPIB (32 TOMOMOTIOK0 HIKaIH OIiHKH BiJ 1 g0 10);

- Bi3yasi3allist pe3yJbTaTiB y BUTIIAIL JiarpaM Ta rpadikis A MoAaibIIoro aHalizy;

- SKICHUW aHaji3 BIIKPUTHUX BIAMOBIAEH 3 METOIO BHSIBJICHHS KIIOYOBHX TE€M, JYMOK Ta
OYiKyBaHb PECIIOHJICHTIB.

Jlnsi 00’€KTUBHOTO MOJICTIOBAHHS OIIHKH OHJAiH-OaHKiHTy Oyno mpoBeaeHo I[HTepHeT-
ONUTYBAHHS Cepej CIOKMBadiB OAaHKIBCBKUX MOCHyT. PecronaeHTam Oyiio 3alpONOHOBAaHO Taki
KpUTEpii — mociIyru

PecionnenTn moBWHHI OyiaM pO3CTAaBUTH KPUTEPii OIHKKA 3a 3HAYUMICTIO: CIIOYATKY
HAMOIIBII BaKJIMBHIA KPHUTEPid, TMOTIM MEHII BaXJIMBHHA 1 Tak maimi. SIKmIO pecroHIeHT OyB
KIIIEHTOM JEKUTbKOX OaHKIB, TO MPOMOHYBAJOCh OI[IHUTH AMUCTAHIIfHE OOCIYroByBaHHS y HOro
0ankax 3a 10-06aapHOIO CHCTEMOIO: 5 — HalBHUIIA OIIIHKA 32 00CIIyTOBYBaHHS, | — HalfHMKYA.

PecrionzieHTH Manu 3amoBHUTH po3poOsieHy creuianbHy aHkety Google ®opma, ne
BiJINIOBIJIM HA TIMTAHHS, K1 MIPEJICTABIMO Y TaOJIHUIII HIKYE.
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Tabnuys. 1 Humanns 3 ankemu, 5Ky 3anOGHUNLU PECHOHOEHMU
Table. 1 Question from the questionnaire filled out by the respondents
3anuraHHs, Ha SKi BiANOBLIA BapianTtu Bigmosigei
PECIOHACHTH
1. Sxumu mociyramu OaHKIB A) IaTepHeT-0aHKIHT (IIEeperyifil paxyHKIB, 3alUIIKy, YIPaBIiHHA

KOPHUCTYIOThCSI HalvacTime?

KapTaMH, BUITUCKH, BaJFOTHI Omepatii)
b) ITnarexi Ta nepekas3u (IHTepHET PO3paxyHKH, OIUIATa KOMYJIbHATBHUX
MOCITYT, NepeKasy 3 KapTH Ha KapTy, TIOTIOBHEHHSI MOOUILHOTO)
B) [lucranuiiine BIIKPUTTS paxyHKIB, BUITYCK, IIepe BUITYCK KapT
I') Po3paxyHky O€3KOHTaKTHUMH TUTaTeXaMu ( €JIEKTPOHHI ramaHIi Apple
Pay ta Google Pay)

2. Kapramn sxoro banky | Po3craBuTH y NpIOPHTETHOCTI, MOCIyraMu SIKOTO IHTEPHET-OaHKIHTY
HalJacTilue KOPHCTYOThCA? KOPHCTY€ETECS YacTille, a SKAM He KOPUCTYETECS:
A) AT «IIpuBatbank»
B) AT «VYmniBepcan bank»
B) AT «Ykpcib6ank»
I') AT «Paiicddaitzen banx»
) AT «Omandank»
3. ITo € HalO1TBIIO0 A) 3py4HICTb - He MOTPiOHO BiABiAYBaTH BiIALICHHS OaHKY, BCI oneparii
MepeBaroio B OHJIAMH MOYKHa BUKOHATH 3 JIOMY 200 Oy/1b-SIKOT0 1HIIIOTO MICIIsL.
00CITyroByBaHHs B OaHKY? B) lIBuakicTe - mepeKasd KOIITIB, OIJIaTa MOCIYr Ta iHII omeparii
BUKOHYIOTHCSI MUTTEBO.
B) besneka - nBodakTopHa ayTeHTHGiKamis, IUQPYBaHHS Ta IHIII
3ac00M 3aXUCTy MEPCOHAIBHUX JaHUX.
I') Llupoxkuii CHEKTp MOCIYr - MOMIIHBICTb KEPyBaHHS paxyHKaMH,
JeTI03UTaMH, KpeUTaMH, iHBECTHIIISIMHU Yepe3 OuH iHTepdetic.
) Hoctym 24/7 — KIII€HTH MOXYTh KOPUCTYBATHCS MOCIYTaMU B Oyab-
SIKUH 9ac, 6e3 00Me)XeHb 3a TOTUHAMHA POOOTH.
E) ExoHoMis Wacy — BiICYTHICTb HEOOXiIHOCTi CTOATH B deprax ado
3aIIOBHIOBAaTH MaNepoOBi JOKYMEHTH.
€) MoO6ibHICTh — JOCTYI 10 OAHKIBCBKUX MOCIYT 4Yepe3 cMapThoH abo
IHILWHA TapKeT.
4. o 3HIXKYE piBeHb A) Henosipa 1o Oe3neku — cTpax nepen MOXKJIMBUME KiOep3lIounHaMHU,
KOPUCTYBaHHS OHJIAaliH BHUTOKOM JIaHUX a00 IIaxpancTBOM.
o0ciyroByBaHHsIM y OaHKy? b) Husbka nudpoa rpaMoTHICTH — JA€sSKi KOPHCTYBadi HE BOJIOJIIOTH
JOCTaTHIMHU 3HAHHSIMU JUIsSi BAKOPHUCTAHHSI OHJIAHH CEPBICIB.
B) Texniuni npobnemu — gacTi 3001 B poO0Ti MOOIIBHNX AOAATKIB abo
BeO-TmaTopm.
I') CxilapHiCTh BUKOPUCTAHHS — 3aHAATO CKJIQJAHUKA a00 HE3po3yMisui
iHTEepdeiic OHNMaiH-0aHKIHTY MOXE BiJIITOBXHYTH KOPHCTYBAYiB.
) Hwmspka sKicTh OOCITYyroBYBaHHS — HE3aJOBUIBHHHA  JTOCBIJ
BHKOPHUCTaHHS OHJIAWH-OAHKIHTY, HAaIPHKJIAM, TOBLTbHA MATPUMKA a0o
00MeKeHI MO>KIUBOCTI.
E) Bos3ub momMuiok — cTpax 3poOMTH HENpaBWIbHY oIepaiito abo
BTPAaTUTHU IPOLLII Yyepe3 HEYBaXKHICTb.
5. CrBoputH peiiTuHr, sikomy | Po3craButu y mnpioputerHocTi, sikomy baHky noBipsiere HaiOiblie, a

banky noBipsioTh HaiiOinbie, a
SIKOMY HaliMeHIIIe.

SIKOMY HaliMeHIIIe.
A) AT «IIpuBarbank»
B) AT «Ymnisepcan bank»
B) AT «Yxkpci66ank»
I') AT «Paii¢pdaiizen bank»
) AT «Omandank»

6. 3anpornoHyBaT, MmO CIif
3MIHUTH B OHJIAaHH OOCITyTrOBYBaHHI
OaHKIB.

Binkpurte nutaHHs IS PECIIOH/ICHTIB

Lrcepeno: cknadeno asmopom Ha OCHOBI pe3ynbmamie Onumy8aHHs
Source: compiled by the author based on survey results.

62




ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

B ommurtyBanHi npuitHsuio yaacts 100 pecioHIeHTIB

OnHi€ero 3 0coOIMBOCTEN HAIIOrO JOCTIKEHHS € Te, IO PECIOHJICHTH Majl MOXIIUBICTb
o0paTu JIeKijibKa BapiaHTIB BIAMOBiEH Yy KO)KHOMY MHUTaHHI. AJDKE 3apa3 KOXKEH KOPUCTYBad Mae
JeKinbka nonaTkiB OaHkiB. Hampukman, B ogHOMy OaHKy OTpUMY€E 3apIUIaTHIO 1 BUMYIICHHH
KOPHUCTYBaTHUCS, B IHIIOMY Ma€ KPEIUTHY IPOIMO3UILII0, a B TPEThOMY 3pYUHHUI (pyHKLIOHAT AJs
IepeKas3iB Ta OIUIATH KOMYHAJbHHUX IOCIYT, HHU3bKI Komicii. Came Ha cQokycoBaHe Harle
JNOCTIPKEHHS. MU XOTUIM TOOaYUTH pealibHy KapTUHY KOPHUCTYBaHHS MOCIyraMH pi3HUX OaHKIB B
OHJIalH opmari.

3a pe3yabpTaTaMy MEPIIOro MUTAHHS MPEACTaBUMO AiarpaMy MOCIyT, SKUMHA KOPUCTYIOTHCS
Hali0OibIle B OHJIAlH 00CIyroByBaHHI B OaHKaX.

41%
® [HTepHeT baHKIHT [laTexi Ta nepekasu
= JlucTaHuiliHe BiAKPUTTS PaxyHKiB ® Po3paxyHKHU 6€3KOHTAKTHHUMH ILJIaTeXKaMU

Pucynok 1. Axumu onnaiin nociyeamu Kopucmyomoscs Haubinvue.
Figure 1. What online services are used the most.

IDicepeno: cknadeno agmopom Ha OCHOGI pe3yIbmamie ONUNMY6aHHs
Source: compiled by the author based on survey results.

Takox BapTO 3a3HAYMTH, IO KIIEHTH aKTUBHO KOPUCTYIOTHCS TOCIYTaMH, sIKi HaJaroThCsS
yepe3 [HTepHeT-0aHKIHT y HaOUTBII MOMyIApHUX OaHKaxX YKpaiHu. 3riHO 3 JaHUMHU, HAWOIBIIO
TIOBIpPOIO Cepes YKpAiHIIB KOPHCTYIOTHCS Taki MOCIYTH, SK NPUHOM Ta OIUaTa IUIATEXiB, IO
cknamae 41%, OE3KOHTAKTHI pO3paxyHKH, a Takox Oe3mocepenHbo I[HTepHeT-OaHkiHT. IHII
0aHKIBCBKi IOCIYTH HE MAlOTh TaKO1 MOITYJIIPHOCTI, IPOTE X BUKOPUCTAHHS TAaKOXK € 3HAUHHM.

AHami3 CBigUMTh, IO TIJIaTeXi Ta MepeKkasd B OHJIAWH-OAHKIHTY OXOIUTIOIOTH TIOHAJ
MOJIOBUHY HAWMOMYJSPHIMINX OaHKIBCBKUX MOCHYT, IMIO BKa3zye HAa MOro yCHIIIHY iHTerparii B
0aHKIBCbKY cucTeMy. BOHU € HallOiIbIII MOMTMPEHNM BHIOM JUCTAHIIIHOTO 0OCIIyrOBYBaHHS, 1 Bce
OibIIIe KITIEHTIB OOUPAIOTh WOTO LTS 31HCHEHHS CBOiX (DiIHAHCOBHX OTEpaIliil.

Buxomsun 3 pe3yibTaTiB TOCTIKEHHS TMOMYJISPHOCTI YKpPAiHCBKHX CEpBICIB OHJIAMH-
OaHKiHTY, HaMH, OyJIM BU3HAYEHI 5 CEpBICIB IHTEPHET-0AHKIHTIB, SKi KOPUCTYIOTHCS HAMOITBIINM
TIOTIATOM.

3a pe3yiabTaTaMM ONMTYBaHHS KOXEH pECHOHJIEHT oOupaB Jekinbka OaHKIB 3a
MPIOPUTETHICTIO CBOTO MIOJACHHOTO BUKOpHUCTaHHs. Hait0inpim momysipHuM cepBicoM BusiBuBcst AT
Kb «IIpuBatbank», sIKUM KOPUCTYIOThCS OJU3bKO 56% ONMUTaHMUX, Ha JAPYroMy Miclli — CEpBICH
AT «VYuiBepcan bank» (32%), na tpetbomy — AT «Paiiddaiizen banky» (12%), Ha yeTBepTOMY
MicIi — KOpucTyBaui oHjaiH-cepBicy AT «Omanbanky», ski ckiamu 9%. 3amukae 5-Ky
nomyssipaux  cepBiciB AT «YkpciO0aHK», OHIAMH-IHCTPYMEHTaMH SIKOTO KOPHCTYIOTBCA 5%
OITUTAHUX.
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Pucynox 2. Pigenb OHAQIIH PO3PAXYHKIE KApmMamu YKPAIHCbKUX — OAHKIB.
Figure 2. The level of online payments with cards of Ukrainian banks.
Jorcepeno: cknadeno asmopom Ha OCHOBI Pe3yIbmMamie ONUmy8aHHs.

Source: compiled by the author based on survey results

JloBipa 10 0aHKIBCHKUX yCTAaHOB 3aBXKIU OyJjia OCHOBOIO (hiHAHCOBUX BiHOCHH. B ymoBax
OHJIAH-0aHKIHTY, /1€ BIICYTHINA (I3MYHHI KOHTAKT MK KIIEHTOM 1 OAaHKOM, MMUTAHHS JIOBIPH CTa€
me OuThIl akTya’dpbHUM. [IpoBenemMo JOCIiKEHHS, M0 BUKJIMKAE y KOPHCTYyBadi JTOBIpYy, a IO
HAaBMAaKHW ii pyMHYE.

MoGinbHicTb
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Pucynox 3. Advantages of online banking services.

Figure 3. The level of online payments with cards of Ukrainian banks.
JDicepeno: cknadeno asmopom Ha OCHOBI pe3yIbmamie OnUMy6eaHHs:

Source: compiled by the author based on survey results

IHTepHeT-0aHKIHT Mae HHU3KY IepeBar, siki CIPHUSIOTh 3pOCTAHHIO JOBIPH KIIIEHTIB IO LIHOTO
cepeicy. Ilo-mepime, e 3pydHicTh. AJDKE AOCTYI 0 OaHKIBCBKUX TOCITYT uepe3 cMapTdoH abo
KOMIT'IOTEp J03BOJIsiE€ 3MAiMCHIOBATH omepaiii Oyab-ne Ta Oyab-komu. [lo-mpyre, MIBHAKICTB.
[Tepeka3u KoOmITIB, OIUIaTa KOMYHAJIBHUX MOCIYT Ta 1HIIMX PaxyHKIB 3IMCHIOIOTHCS MUTTEBO, IO
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€KOHOMHTH Yac KOpHCTyBadiB. TakoXk BaXIMBUM € Oe3neka. bimpmmicTe ykpaiHCHKHX OaHKIB
BUKOPHUCTOBYIOTh TEpPEIOBI TEXHONOTIl JUIsi 3aXUCTy MJAaHUX KIIEHTIB, Taki SK JBO(GaKTOpHA
ayteHTu(iKamis, mupyBaHHs HaHuX, SMS- KOIU IS MiATBEPKEHHS TPaH3aKIlIi. UPOKUN BUOIp
nocayr. OKpiM CcTaHZapTHUX (IHAHCOBMX OIEpalii, I1HTEPHET-OAHKIHI HaJa€ MOXKJIHMBICTb
1HBECTYBaHHSI, BIIKPUTTS JI€TIO3UTIB, OTPUMaHHs KPEIUTIB Ta 1HILI1 oreparii OHJaiH.

He3Baxaroum Ha 4MCIIEHHI IepeBary, iCHye HHU3Ka ()akTopiB, sKi BIUIMBAIOTh Ha HENOBIpY
YaCTUHHU YKpaiHIIB 710 iHTepHeT-0aHKIHTYy. [IpencTaBuMo X Ha pUCYHKY 4 3riJHO HAIIOrO IHTEPHET
OIUTYBAHHS.

bosi3aHb mnOMUIOK

Husbka sKicTb 06C/IyroByBaHHSA

CkJIaZiHICTh BUKOPUCTAHHSA

TexHiyHi mpo6ieMu

Husbka nudpoBa rpaMoTHICTb

Henogipa /10 6e3mneku

o
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Pucynok 4. Lo 3nudsicye pieenb KOpucmy8aHHs OHAANUH 00CY208Y6AHHSL.
Figure 4. Which reduces the level of use of online services.

IDicepeno: cknadeno agmopom Ha OCHOGI pe3yIbmamie ONUMy6eaHHs:

Source: compiled by the author based on survey results

3riHo 3 AOCIHIHKEHHSMH, OCHOBHUMH MPHYUHAMHU 3aHETIOKOEHHS! KOPUCTYBAYiB € TeXHIUHI
MOMHIIKH, 10 ckiagae 56% pecnogentiB. CTpax mepea MaxpaiCTBOM, 3JlaMaMHU aKayHTIB 1
BTpaTaMH KOIITiB. BaHKM MarOTh Ha METi CTBOPUTH O€3MeYHE CEepelOBHIIE, 00 KIIEHTH MOTIIH
BIIEBHEHO KOPHUCTYBATHCSl OHJIAWH-cepBicaMHM. A TaKOXX 3HHUXY€E DPIBEHb KOPHCTYBAHHS HHU3bKa
uudposa rpaMoTHICTh 15t 30% ONMUTAHMX Ta CKIAIHICTh BUKOpUCTAHHS 1715t 22%.

Haii6inbime kmienTn 60sThCs Kibep3arpo3. Xoua 6aHKM i BUKOPUCTOBYIOTH CYy4acHI METOAU
3aXHUCTy, PU3MK KiOep3MouuHIB 3anumaeTbes. DIMMMHTOBI aTakd, BipyCH Ta MIaXpalChKi CXeMH
MO’KYTbh IPU3BECTH JI0 BTPATH KOWITIB 00 OCOOMCTUX JaHHUX.

Benukuii BIIMB Ha HENOBiIpY pOOMTH HU3bKHMU piBeHb HU(ppoBoi rpamoTHOCTI. He BCi
YKpaiHIll BOJIOMIIOTh JOCTAaTHIM piBHEM 3HaHb, 00 OE3MEYHO KOPUCTYBATHCS OHJIAMH-CEpBiCaMHU.
Ile 0coOMMBO CTOCYETHCS JIIOJIEH MOXMIIOTO BiKy a00 THX, XTO HE Ma€ PEeryJsipHOrO JOCTYIy 0
iHTepHeTy. Yac Bi yacy KOpUCTyBadi CTUKAIOTHCS 3 TEXHIYHUMH 300MHU, TPOOIEeMaMu 3 JOCTYTIOM
710 CBOIX pPaxyHKiB a00 MOMMIIKAMH B JIOJAaTKaX, [0 MOXE 3HU3UTH JIOBIpY 110 cepBicy. Jleski moan
HE BiAUyBalOTh ce0c BIEBHEHO y BHUKOPHCTAHHI HOBHX TEXHOJOTIH 1 BBaXKalOTh 3a Kpalie
TpamuIidHI CITOCOOW ympaBiiHHS (iHAHCAMU, HANPUKIAL, Yepe3 BIIIUICHHS OaHKIB a00 3HATTS
rotiBku. KopuctyBaui yacTo TypOyrOThcs mpo Te, sk OaHK oOpoOiise iXHI MepcoHalbHI JaHi,
0COOJIMBO KOJIM MOBA #J1€ TIPO TPETi CTOPOHH.

[TepernsHemo sikoMy 3 baHKiB TOBIpSIFOTH YKpaiHIl HaOLIbIIEe HA PUCYHKY 5.
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Pucynox 5. Pigenv 008ipu pecnonoemnie 00 yKpaiHCbKux OaHKis.
Figure 5. Level of respondents’ trust in Ukrainian banks
Jcepeno: cknadeno asmopom Ha OCHO8I pe3yIbmamie OnuUmy68aHHs:
Source: compiled by the author based on survey results

I tak mHaitbinbme moBipsroTh kopuctyBaudi AT «llpuBatr banky», nie 43%. pyre wmicue
3aiimae AT «YwuiBepcan bank», mo cknagae 34%. Iami Micus ninste baHku, sIKUM TOBIPSIOTH
Mmenie, e AT «Omanbank» (9%), AT «Paitddaitzen bank» (8%) ta AT «Ykpci66ank» (6%).

VkpaiHCcbki OaHKM aKTMBHO MpAIfOIOTh HAaJ MiJBUIICHHSAM JOBIpH 1O CBOIX OHJIAMH-
CepBiCiB, 0COOIMBO B YMOBaX CTPIMKOTO PO3BUTKY (DIHAHCOBUX TEXHOJIOTIHM Ta 3pOCTaHHS KIJIbKOCTI
KopucTyBayiB. Mu 6auumMo, sKMM OaHKaM JTOBIpSAIOTh HAHOLIbINE Ta PO3TISTHEMO SIK BOHU JIOCSATIIN
1i€i TOBIpH.

[IpuBatbank € oOxHUM 3 JiJIepiB YKPaiHCBKOTO OAaHKIBCHKOI'O CEKTOPY 3a KIJIBKICTIO
KOPHUCTYBaYiB OHJIAWH-0aHKIHTY. MOO1TRHUN T0aTOK OaHKY € OJTHUM 13 HAWIMOMYJISIPHIMINUX CepeT
yKpaiHiiB. BiH MOCTIfHO OHOBIIOETHCS, 3a0e3Meuyrour KOpHCTyBauaM IHTYITUBHUH iHTepeiic,
mBUAKY poboTy Ta Oe3meuni Tpau3akmii. [IpuBatbank BHKOpPHCTOBYe OaraTtopiBHEBY
aBTeHTU(IKaLII0 Ta CyyacHI MeToau MH(pyBaHHS HaHUX, 100 3amolirTu maxpaictBy. Koxna
omepairisi abo Ti03piia aKTUBHICTh HETAWHO MOBIIOMIISIIOTECS KOPUCTYBady uepe3 SMS abo push-
CTOBILIEHHS B A0AaTKy. Lle 103BOIIsI€ KiliEHTaM KOHTPOJIOBATH CBOI (DIHAHCH B PEXHMI pealbHOTO
yacy. [IpuBatbank akTuBHO BUKOpHUCTOBYEe Al 171 aHami3y MHOBEIIHKM KIIEHTIB 1 BUSBJICHHSA
M103pUINX OMeparliif, 110 3HUKY€ PU3KK HIaxXpaicTBa.

AT «YuiBepcan bank» € nepunm 06aHkoM B YkpaiHi 6e3 (pi3UyHUX BiJIIUIEHD, 10 POOUTH
HOro TOBHICTIO OpPIEHTOBAaHMM Ha OHJaiH-oOcmyroByBaHHs. Crtparerii AT «YHiBepcan banky»
CIpsSIMOBaHI Ha MiJIBULIEHHS JTOBipH 4epe3 pizHi acnekTu. AT «YHiBepcan baHk» BUKOpHCTOBYE
IBOAKTOPHY aBTEHTU(IKAIIIO Ta CydacHI MHU(PyBaIbHI TEXHOJOTIl JJisi 3a0e3MeYeHHs Oe3MeKu
aKkayHTiB. BomHOoYac KJII€EHTH MOXYTh BIJKPUBATH paxyHKH Ta KepyBaTH CBOIMH (hiHAaHCAMH
MOBHICTIO OHJIAH, 0e3 HeoOXimHOCTi BinBigyBatu BimmiieHHs. Kmientn AT «YHiBepcan banky»
MarTh JIOCTYN 10 TTOBHOI 1H(OpMAIIil PO CBOIT TPaH3aKIIil B PeKHUMI PEaIbHOTO Yacy, 10 CIPHIE
po30pocTi 1 KOHTpomto 3a BuTpatamu. [linTpumka kiieHtiB B AT «VYHiBepcan bank» mpaitoe
yepe3 4aT y MOOLIRHOMY JOJAaTKy, IO 3a0e3redye IMIBHJKE BHUPIIICHHS OYyIb-IKUX IUTaHb.
Bucokwuii piBeHb 00CTyroByBaHHS J03BOJIS€ KITIEHTaM ITOYYBATUCS BIIEBHEHO.

AT «Omanbank», OIWH 13 HAWOUTBIIUX JEp)KaBHUX OaHKIB YKpaiHM, TaKOX AaKTHBHO
BIIPOBaKye I1M(pPpoBi cepBicu. MoOUTbHUN [10JaTOK 1 BeO-OaHKIHT J03BOJIAIOTH KII€HTaM
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3MIMCHIOBATH OUTBIIICTh OaHKIBCHKHX omnepamii ornaiH. AT «OmandaHk» MOCTIHHO BAOCKOHATIOE
iHTepdeiic Ta QyHKIIOHANT AoAaTKa A 3PYYHOCTI KOpHCTyBauiB. Iy mMiJBMINEHHS IOBipU
KIIIEHTIB, fKi Ie HE TMOBHICTIO MEPEHILIM Ha OHJAH, OaHK HaJa€ MOMJIHMBICTH 3IIHCHIOBATH
IUTaTeX1 Ta OTPUMYBATH MOCIYTH Yepe3 MEpexy TEPMIHAJIB, 110 MOCTYNOBO MEPEBOJUTH KIIIEHTIB
no uuppoBux cepsiciB. AT «OmandaHk» 1HBECTYE B MOJIEPHIZAIII CHCTEM OE3IeKH,
BUKOPUCTOBYIOUM IIE€PEIOB1 PILIEHHS JUIS 3aXUCTY JaHMX KIIEHTIB Ta 3aro0iraHHs IaxparcbKuM
JISIM.

AT «YkpciO6aHk», OUH 3 IPOBIIHUX OaHKIB YKpaiHU, aKTUBHO PO3BUBAE OHJIAWH-OAHKIHT,
MPUAULIIOYN 0COOJIMBY yBary Oesmerri, o0 MiJIBUIIATHA JOBIPY 0 CBOIX IUGPOBUX MOCTYT. baHk
BUKOPUCTOBYE JBO(QAKTOPHY aBTEHTH(]IKAIil0 Ta CydyacHI TEXHOJIOTIi MM(pyBaHHSA I 3aXHUCTY
aKayHTIB KJI€HTIB B1Jl HECAHKIIIOHOBAHOI'O JIOCTYILY, 3a0€3MeUy04H LUIICHICTh 1 KOH(1IEHUIHHICTh
naHux. J7is MigBUIIEHHS] MPO30POCTi BCi TpaH3akKIii BimoOpakatoTbcsi B MOOLIBHOMY AOJATKY 1
BeO-0aHKIHTY B PEXKMMI pPEaTbHOTO Yacy, IO JI03BOJISE KIIEHTaM KOHTPOJIOBATH CBOI BHTPATH.
Takox OaHk 3a0e3neuyye MIATPUMKY KIIEHTIB 4epe3 4aT y MOOUIBHOMY JOJaTKy Ta Ha BeO-
mw1atopmi, 1€ BOHU MOKYTh ONEpaTUBHO OTPUMATH BIJINOBI/A1I HA MUTAaHHS 200 BUPILUIUTH TEXHIYHI
npobnemu. IlocTiiiHe BAOcKoHanmeHHA iHTepdeiicy Ta (QYHKLUIOHATY MAOAATKY € BaKIMBUM
enementom crpaterii AT «Ykpci60anky». baHk 1HBecTye B OHOBJICHHS, BPaXOBY€ 3BOPOTHHUI
3B’A30K KIIIEHTIB Ta PEryJSIPHO J0/a€ HOBI (PYHKIIT JJIs MOKPAIIEHHS KOPUCTYBAILbKOTO JIOCBiY.
i Kpoku CTBOPIOIOTH HU(PPOBUN MPOCTIp, € KIIEHTH IOYYyBaIOThCS 3aXUILEHO Ta BIIEBHEHO,
KOPUCTYIOUHUCH HIIMPOKUM CHEKTPOM (PiIHAaHCOBUX MOCITYT OHJIANH.

AT «Paiip¢aiizen bank» Takok aKTUBHO BIPOBAKY€ I1HHOBALIMHI pIMIEHHS Ui
MiBUIIICHHS TOBIPH KJIIEHTIB 10 OHJaitH-OaHKiHry. OCHOBHI CTpaTerii [boro 0aHKy CIpsIMOBaHI Ha
0e3I1eKy, 3py4HICTh 1 AKicTh o0cayroByBanHs. AT «Paiiddaiizen bank» cTBoproe HOBUIT MOOUTEHUIA
J0JIaTOK, SIKUH Hajlae KOPUCTyBayaM JOCTYII IO BCiX KJIFOUOBHUX OAHKIBCHKHUX Mocnyr. [HTepdeiic €
3pyYHUM 1 TPOCTUM Yy BUKOPHCTaHHI, 0 pOOUTH (piHAHCOBI omeparlii JOCTyMHUMH HaBITh IS
MEHIII TEeXHIYHO MiJKOBAHUX KIi€HTIB. J[JIs 3aXxucTy KOpPUCTYBadiB IiJl 4ac BXOAY B CHUCTEMY 1
npoBeneHHs TpaH3akuii AT «Paiiddaiizen bank» 3acTocoBye OaraTopiBHEBY aBTEHTH]IKaIlilO Ta
1HIII cyyacHi MeTo U Oe3rekH, Taki sk ogHopaszosi napoui (OTP) Ta nBodakTopHa aBTeHTUDIKALIA.
AT «Paiidpdaiizen bank» akTHBHO NPOBOIUTH OCBITHI KaMIaHli Al CBOiX KJIEHTIB ULIOJ0
KiOepOe3neKu, MOsSCHIOIYH, SIK YHMKATH [IaxpaicTBa Ta 3aXxMINaTH cBOi (piHaHCOBI gaHi. bank
po3Millye MOpaaud Ha CBOEMY caiiTi, B JOJATKy Ta 4epe3 €JeKTPOHHI po3cuiku. KiieHTu
OTPUMYIOTh MUTTEBI MOBIIOMIIEHHS TIPO Oyb- K1 omnepallii, 110 BiAOyBalOThCS Ha IXHIX paxyHKax.
e no3Bosisie iM KOHTPOJIOBATH CBOI (PiHAHCOBI omepanii 1 MBUAKO pearyBaTu y pasl MiJo3puIux
aktuBHocTe. AT «Paiiddaiizen bank» 3acTocoBy€e MIXKHApOJHI CTaHJAPTH OE3MEKH, OCKUIbKU €
YacTMHOIO BEJIMKOi eBponeiicbkoi (inancoBoi rpynu Raiffeisen Bank International. Lle nae
MO>KJIMBICTh BUKOPUCTOBYBATH HAMKpaIlll MPAKTUKU 3aXUCTy JaHUX Ta KioepOe3neKH.

3arajoM, OUIBIIICTh YKpaiHIIB JOBIPSIOTH IHTEPHET-OAHKIHTY 3aBASKH HOro 3py4HOCTI,
HIBUJIKOCTI Ta IIMPOKOMY CIHEKTpy mociyr. OnHak iCHYIOTh NEBHI pU3MKU Ta Oap’epu, sKi
CTPUMYIOTh TIOBHE TIPUUHATTS IUX TeXHOJOriiH. OCHOBHUMH BHKIMKAMHU 3aJIAIIAIOTHCS
kibepOe3neka Ta HENOCTaTHIH piBeHb HU(POBOI TPaMOTHOCTI cepen HaceneHHs. OnHak i3
PO3BUTKOM TEXHOJIOTIH Ta aKTUBHOIO POOOTOI0 OaHKIB y IbOMY HampsIMKy pIBEHb IOBIpHU [0
1HTepHeT- OaHKIHTY B YKpaiHi IPOJOBXKYE 3pOCTATH.

Takox y HamoMy JOCIIKEHI PECIIOHICHTH MaJIM MOKJIMBICTh HAJAaTH CBOI PEKOMEHMAIT1
CTOCOBHO MOKpAIICHHS OHJIAiiH 00CIyroByBaHHS B YKpaiHChKUX OaHKax. | Tak OUIBIIICTH OMUTAaHUX
BKasaJid, M0 MJIs1 iX OUTBIIOrO0 BUKOPHCTAHHS OHJIAMH TOCITYT MOTPIOHO 3MiHUTH iHTEepddeiic
J0JAaTKIB, 3pOOUTH IX MPOCTIIIKM Ta 3pO3yMUTIIKAM. J[OCHTh BelMKa KUIBKICTh BiJMOBIIH, IO HE
BHCTAYa€ TPSMOTO 3B’SI3Ky 3 ONEpPaTOpOM Ui BUPIMICHHS MUTaHHA. bymo OM 3pydHO ojpasy
norajaTyi Ha oneparopa 0aHKy HpHW J3BIHKY YW B 4YaTi, SIKUM JONOMOXKE Y BHPIIIEHH! MUTaHHS.
Bararo pecnioHAeHTIB 3BepHYJIH yBary i Ha Oesmneky. PekomeHnamisiMmu Oysio MOKpamieHUH 3aXHCT
NEPCOHATBHUX JaHMX, JOJATKOBI MIATBEPJUKEHHS MJIs MPOBEACHHS IUIATEXIB Ta BIOCKOHAJIEHA
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CUCTEMa MPOTUIIT IIaXpanCTBy.

O6roBopennsi (Discussion). Crix BigMITUTH, IO BITYM3HSAHI AociikeHHs, a came HBY
a6o USAID npo mudposizamiro 0aHKIBCEKHX TMOCIYT (HOKYCYIOThCS HA TEXHIYHUX acCHeKTax, a He
JMIIE Ha CIIOKUBYUI TOCBI.

Amnanituxu BiJ 6aHkiB (monobank, [TYMB, Oman6ank, [IpuBaTOaHK) akIIeHTYIOTh Ha CBOiX
CHJIBHUX CTOPOHAX — HANpUKJaJ, KenOekK, IBUJIKE BIIKPUTTS PaxyHKIB, IHTErpallis 3 JepKaBHUMU
cepBicaMM, XO4ya PECHOHJEHTH HE3aJIeKHOTO ONUTYBaHHA, SIKe 1 OyJO NpPOBEIEHE B JIAHOMY
JOCTIIKeHHI MOKYTh OyTH OLIbII KPUTUYHUMHU, TOJ1 SK BHYTPIIIHI JOCTIIKEHHS OAHKIB - OLIbII
JOSITBHI.

Po3BuTOK OHIAlH-OaHKIHIY B VYKpaiHi akTHBHO OOTrOBOPIOETHCS SIK JepKaBHUMHU
IHCTUTYIIISIMA, TaK 1 HE3WICKHUMH CKCIIepTaMH, aHaJiTUKaMu (IHAHCOBOTO PHUHKY Ta
IpeJCTaBHUKaMU OaHKiBChbKOTro cekropy. Tak, Hanionansuuii 6ank Ykpainu (HBY) neonnopazoBo
HaroJoulyBaB Ha BaXJIMBOCTI Lu(poBi3alli SIK IHCTPYMEHTY 3MILHEHHS CTIMKOCTI (hiHaHCOBOL
cucteMu. Y cBoix mopiuyHux 3BiTax HBY 3a3nauae, mo um¢poBi mociyru 3HaYHO MiJABUILMINA
(h1HaHCOBY IHKJIFO3UBHICTh Ta 3MEHILIWIH NTOTPEOY B FOTIBKOBUX PO3PaXyHKAX.

3a cnoBamu 3actynHuka ronosu HBY Cepris Hikonaituyka, «YkpaiHa cbOrojiHi Ma€e OJJ1H 3
HaWAMHAMIYHIIIMX (IHAHCOBO-TEXHOJIOTTYHUX pUHKIB y CxigHilt €Bpomi. banku, ski He
3MIHIOIOTBCS, CTalOTh HEKOHKYPEHTOCIPOMOXHMMK». BiH TakoX MiJKpecitoe, 1o Oe3leka Mae
OyTH KJIIFOYOBHM €JIEMEHTOM I (poBO1 TpaHchopMaiii.

Excneptu LleHTpy eKOHOMIUHOI cTpaTerii y CBOIX NOCHIKEHHAX BKa3ylOTb, L0 OHJIAMH-
OaHKIHT 1CTOTHO IMIJBULIUB SKICTh KUTTS TPOMaJIiH, OCOOJIMBO B yMOBaX IMOBHOMACIUTAOHO1 BIMHH,
Koy (i3MYHMHA AOCTyNn 10 OaHKIBCBKHMX YCTaHOB CTaB yCKJIajHeHMM. Hampukian, MoOibHMIMA
3acTocyHOK [IpuBar24 3a3HaB 3HAYHOI'O OHOBJICHHS, IO JO3BOJIMJIO BIPOBAJUTH HOB1 CEpPBICH,
BKJIIOYAIOUM OIUIaTy KOMYHAQJIBHUX MOCIYT, CIUIATy MOJATKIB Ta HaBiTh MepeKa3u Ha OyaropiiHi
notpedu 3CY.

Ha nymxy mnpencraBHukiB Oman6anky, nu(poBi MPOAYKTH J03BOJIAIOTH HE JIMILIE
ONTHMI3YBaTH BHYTPIIIHI Ipolecu 0aHKy, a il CTBOPUTH JJ0JIaHy BapTICTh AJis KiieHTa. Hanpuknan,
nporpamy «eOmran» Oylno CTBOPEHO 3 ypaxyBaHHSM JOCBiqy BUkopucTaHHs Jlii, 1 BoHa Hamae
MO>KJIUBICTh OTPUMYBATH JI€pKaBHI MOCIYTH Yy 3B’S311 3 OAHKIBCbKUMH (DYHKIIISIMH.

I'pomazceki opranizamii, Taki sk Jlira nudpoBoi Oe3mekH, HAroJOMyHTh Ha 3pOCTaHHI
kibep3arpo3. BoHu miakpecnoTh, 1m0 3 KOXXHOIO HOBOK XBWIEH HHUQpoBi3alii, 3pocTae i
KUIBKICTh IIaxpalChbKUX cxeM. BinTak, HEoOXiJHE MIMPOKE BIPOBAKEHHS OCBITHIX iHIIIATUB 3
nudpoBoi rpamMoTHOCTI cepen HaceneHHs. HBY Bxke peanizoBye momiOHI mporpaMu y mapTHEPCTBI 3
Minuudpu.

Takum ynHOM, OHJTAH-OAHKIHT B YKpaiHi € He juiie cheporo TEXHIYHOTO Mporpecy, aie u
MIPOCTOPOM JIJIsl COLIAJIFHOTO JiajlorTy MiX JIep’KaBoro, (DiHAHCOBUMH YCTaHOBAaMH, €KCIIEpTaMH Ta
crioxkuBayaMu. Moro mojanbmmii po3BUTOK Mae IPYHTYBATHCS HA MPUHIAIIAX TIPO30POCTI, Ge3neKH
Ta Opi€HTalii Ha MOTPeOUu rPOMaJIsIH.

BucnoBku (Conclusions). YkpaiHcbki OaHKM aKTUBHO BIIPOBAKYIOTh Cy4acH1 TEXHOJIOT1i
JUIS TIABUIICHHS JOBIpYM /O CBOIX OHJIAMH-CEpBICiB, Ha/lalOYu KIi€HTaM O€3MedYHi Ta 3py4Hi
mnatdopmu. banku B YKpaiHi MalOTh BETUKI MOMKIIMBOCTI JJIsl TIABHUINEHHS JOBIPU IO CBOIX
OHJIaMH-CEepBICiB, BUKOPUCTOBYIOYM KOMIUIEKCHUH NiaXiA. BakiMBUMU YHHHUKAMHU YCIIXYy €
MPO30picTh, 1HHOBAIT y cdepi KidepOe3neku, 3pyyHICTh TOJATKIB 1 ONepaTUBHE pearyBaHHS Ha
3alUTH KOPHUCTYBayiB. 3aBASKH LIbOMY YKpaiHChKi OaHKM MOXKYTh ITiJIBHILYBAaTH JIOSUIbHICTH CBOIX
KJIIEHTIB 1 3aTy4aTH HOBUX KOPHUCTYBaviB 10 MUGPOBUX (PIHAHCOBUX MOCITYT.

Ha ocHOBI pe3ynbTaTiB OMUTYBAaHHS PECIOHACHTIB 100 BUKOPUCTAHHS OHJIAiH OAHKIHTY B
VYkpaini, MOXHa 3pOOWTH KiIbKa BaXXJIMBUX BHCHOBKiB. [lo-mepiie, OibIIICTh KOPHCTYBadiB
aKTUBHO KOPHMCTYIOTbCS OHJIAHH mociayraMu OaHKiB, IO CBIJYUTh MPO BHUCOKHHI piBEHb
nudposizamii ¢inancoBux mocayr. [IO3UTHBHI BIATYKH CTOCYIOTBCS 3PYYHOCTI, IIBHIKOCTI Ta
JOCTYIHOCTI CEpBICIB, 110 JI03BOJISIE KOPUCTYBayaM 3A1iICHIOBATH (iHAHCOBI omepaiii 3 Oyab-siKoi
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TOYKH CBITY.

OnHak, cepell HEraTUBHUX aCHEKTIB BiA3HAYAIOThCA MpoOIeMH 3 OE3MEKOI0 Ta TeXHIYHUMU
HETIOJaIKaMH, [0 € OJHMMH 3 TOJIOBHUX MNEPEKHBAHb PECHOHACHTIB. 30KpeMa, BEIHKa YaCcTHHA
ONUTYBAHUX BKa3ajla Ha HEOOXIJHICTh BJIOCKOHAJIEHHS CHCTEM 3axHCTy BiJ IlaxpaiicTBa Ta
MOKpanieHHs inTepderciB MOOITEHUX JTOJATKIB.

Takox, nesiki peCoHIEHTH BiJ3HAYMIIU, IO HE BC1 OaHKH 3a0e3Mevyl0Th PIBHUNA TOCTYI 110
OHJIAliH MOCIYT, 0COOJIMBO B MAJIEHbKUX MICTaX Ta CUIbCHbKIN MICIEBOCTI, /1€ IHTEPHET-TIOKPUTTS €
oomexxeHuM. lle cBiquuTh mpo moTpedy B MOKpalleHHI 1HQPacTPyKTypu Uil 3abe3nedeHHs
JOCTYIY J0 OHJIaliH OaHKIHTY JUIsl BCIX BEPCTB HACEJIECHHS.

VY mifcyMKy, OHIaiiH OaHKIHT B YKpaiHi MOKa3aB BUCOKUHM PiBEHb PO3BUTKY, ajie € morpeda
B MOJAIBIIOMY BIOCKOHAJICHHI SIKOCTI TOCIYT, IIiJBHINCHHI O€3MeKH Ta 3a0e3MeUeHH] PIBHOTO
JOCTYITy JUIsl BCIX TPOMaJIsTH, HE3aJIEeXKHO BiJ iX MicCLis IPOKUBAHHS.
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Online banking in Ukraine: from challenges to opportunities

Annotation. The modern world is rapidly moving towards digitalization, and the banking system is no
exception. One of the key directions in the development of banking services is the introduction of remote customer
service. This allows banks to be closer to their customers, to provide convenient, fast and efficient services without the
need to visit a branch. In Ukraine, remote banking has become an important component of the banking system,
contributing to increasing the availability of financial services and their efficiency. The study of this issue makes it
possible to understand the trends, prospects and challenges of the development of remote banking in Ukraine.

Online banking has become an important component of the modern financial system and has significantly
influenced the development of the banking sector of Ukraine. In the conditions of digital transformation, banks face
new challenges, such as cyber security, increased competition and the need to adapt to changes in consumer behavior.
At the same time, online banking opens up significant opportunities for expanding the range of banking services,
increasing the availability of financial products and improving the customer experience.

The article is devoted to the analysis of challenges and opportunities of online banking in Ukraine, including
security risks, the development of digital financial services and the impact on user behavior. Special attention is paid to
the main online services of Ukrainian banks, which help to ensure the reliability and efficiency of banking operations.
The article emphasizes the need for further development of innovative banking products and implementation of
advanced cyber security practices to ensure sustainable growth of the banking system.
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Bibliometric analysis of scientific research on digital transformation in the banking

sector

Abstract. Introduction. The banking sector is undergoing a significant transformation under the
influence of digital technologies, which are reshaping traditional approaches to financial operations
management, risk control, and customer interactions. It is crucial to study these changes to ensure the
financial stability and security of banking institutions.

Purpose, objectives and research methods. The purpose of this study is to identify conceptual
changes occurring in the scientific discourse on the digital transformation of the banking sector.

The research object is the banking sector as part of the financial system, which is undergoing
changes influenced by global economic processes, innovative technologies, and regulatory reforms.

The study employs bibliometric, systematic and comparative analysis methods. In order to obtain
high-quality results, an analytical review of financial and economic literature and scientific publications
indexed in international scientometric databases such as Scopus and Web of Science was conducted.

Research results. The findings confirm that the transformation of the banking sector in the digital
economy is a complex and multidimensional process encompassing technological, organizational, and
regulatory aspects. Monitoring key indicators of banking system transformation has revealed the following
patterns: digitalization of banking processes, fintech industry development, banking system adaptation to
global challenges, changing approaches to financial risk management, expansion of financial inclusion, and
the growing interdisciplinary approach to studying banking transformation.

The practical value of the results lies in their potential use for developing effective digital
transformation strategies for the banking sector. Automation of financial services, integration of blockchain
technologies, artificial intelligence, and big data will enhance the efficiency of banking institutions.
Collaboration between banks and fintech companies will expand financial services, improve customer
experience, and reduce transaction costs. At the same time, strengthening cybersecurity and implementing
financial risk monitoring systems are crucial for reinforcing the resilience of banking institutions.

The results can be used by banks, financial regulators, fintech companies, and researchers
focused on financial market digitalization. Banks can apply the study's conclusions to improve internal
business processes, regulators can adapt the legal framework to digital challenges, and the scientific
community can further explore transformation processes in the banking sector. Implementing comprehensive
strategies that consider technological, regulatory, and social aspects will contribute to the long-term financial
stability and competitiveness of the banking system.

Keywords: digital transformation, banking sector, financial technologies, artificial intelligence,
blockchain, cybersecurity, financial stability.
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Introduction. Today's banking sector is undergoing a profound transformation driven by
digital technologies that are changing traditional approaches to business, risk management, and
customer relations. In the digital economy, classical banking models are giving way to innovative
financial solutions based on artificial intelligence, blockchain, cloud computing, and big data
analysis. These changes are creating new opportunities for growth and optimization of financial
services, but are also accompanied by risks associated with cybersecurity, regulatory challenges,
and the adaptation of business processes to new technological conditions. An important task is to
develop effective mechanisms for monitoring and evaluating digital transformation, which will
ensure the flexibility of banking institutions in the face of digital challenges and their long-term
sustainability.

For a comprehensive analysis of these changes, it is necessary not only to study the practical
aspects of digitalization, but also to evaluate the scientific discourse on this issue. An in-depth
analysis of scientific research on the banking sector's adaptation to technological change allows us
to identify key trends, define promising areas of development, and identify scientific gaps that
require further study.

Literature Review. The digital transformation of the banking sector is one of the central
areas of contemporary scientific discourse that determines the future of financial services on a
global scale. The use of advanced technologies, such as blockchain, artificial intelligence, hyper-
automation, and digital banking, is fundamentally changing the business models of financial
institutions, increasing the efficiency of operations, and improving customer experience.

The analysis of the scientific literature [1; 2; 3; 4; 5; 6; 7; 8; 9; 10; 11, 12; 13; 14, 15; 16; 17,
18] allows us to assess which aspects of the digital transformation of the banking sector attract the
most attention from researchers, , and to outline the main theoretical approaches to studying this
process.

Yildirim O. [17] explores the evolution of e-municipalism in Turkey, emphasizing the role
of digital technologies in public administration. The author analyzes the key factors in the
development of e-governance, including policy reforms, technological innovation, and citizen
engagement.

Lin P.-J., Tong B.-N., Kao C.-Y., Cheng C.-P. [9] evaluate the impact of digital banking on
the efficiency of banks in Taiwan using stochastic frontier analysis (SFA). The study shows an
increase in productivity and accessibility of financial services.

Kumar S., Patel R., Singh A., Gupta P. [8] analyze the introduction of hyper-automation in
the financial sector and its impact on the operational processes of the banking sector.

Doe J. [4] examines the development of sustainable financial practices beyond traditional
banking, focusing on the role of financial technology (FinTech) in ensuring environmental
responsibility. Williams L. [16] complements this analysis by exploring the impact of artificial
intelligence and FinTech on business innovation in the context of the Fourth Industrial Revolution.

Ahmed K., Salman R., Yusuf M. [1] examine the digitalization of human resource
management in Bahrain by analyzing employee attitudes toward the adoption of digital
technologies.

Thuda A., Hamsal M., Warganegara D.L., Heriyati P. [14] examine the effectiveness of
learning and development programs in the private banking sector, emphasizing the importance of
digital platforms for professional growth.

Al-Mansoori H., Al-Khalifa S. [2] offer a conceptual study of digital changes in the Bahraini
banking sector, highlighting the impact of innovative technologies on the country's financial
landscape. Johnson P. [5] analyzes the development of digital financial inclusion in sub-Saharan
Africa, detailing policy initiatives aimed at stimulating economic growth.

The analyzed literature comprehensively covers key conceptual changes in the scientific
discourse on the digital transformation of the banking sector. The main topics of research are
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financial inclusion, cybersecurity, hyperautomation, and customer-centric innovations in financial
services.

Purpose, objectives and research methods. The purpose of the study is to identify the
conceptual changes taking place in the scientific discourse on the digital transformation of the
banking sector. The need for the study is driven by the rapid pace of digitalization and its impact on
the traditional business models of financial institutions. Digitalization creates new opportunities to
improve the efficiency of banking activities, but at the same time poses challenges related to cyber
threats, changes in the regulatory environment, and the need to adapt personnel to new realities.

The object of the study is the banking sector as part of the financial system, which is
undergoing changes under the influence of global economic processes, innovative technologies and
regulatory reforms.

The subject of the study is the patterns of development of scientific research in the field of
digital transformation of the banking sector, their key areas and the impact of the latest technologies
on the banking system.

The study used such methods as bibliometric, systematic and comparative analysis. To
obtain qualitative results, an analytical review of financial and economic literature and scientific
publications indexed in the international scientometric databases Scopus and Web of Science was
conducted.

The research is based on fundamental and modern scientific works of leading Ukrainian and
foreign scientists (1980-2024), which ensures a high level of scientific reliability and relevance of
the results obtained.

Research Results. In order to analyze the dynamics of academic interest in this topic, a
bibliometric study was conducted by searching for scientific publications in the Scopus database,
the results of which are presented in Fig. 1.

400

300

200

[loKyMeHTI

100

!

1980 1584 1988 1992 1996 2000 2004 2008 2012 2016 2020 2024 2028

Moo

Fig. 1. The dynamics of the number of publications related to the transformation of the banking sector according to
Scopus for 1980-2024

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

As can be seen from Fig. 1, in the period 1980-2010 there was a gradual increase in the
number of scientific publications, which indicates an increased interest in the study of
transformation processes in the banking sector. Since 2010, the number of scientific papers has been
growing sharply, which is likely due to the active development of financial technologies, the

74



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

evolution of regulatory frameworks, and the need to adapt the banking system to the challenges of
the 2008 global financial crisis.

The highest level of publication activity was recorded in 2023, when the total number of
scientific articles reached 400. At the same time, in 2024, there was a significant decrease in the
number of publications - to 20 units, which is a decrease of 380 units (95%) compared to the
previous year. This is most likely due to incomplete data for the current year, as the indexing of
scientific publications in the Scopus database has a time lag, which may affect the display of up-to-
date statistics.

The general trend confirms the growing scientific interest in the study of transformation
processes in the banking sector, which emphasizes the relevance of further study of this issue to
ensure the sustainable development of financial systems.

At the same time, in the context of analyzing the transformation of the banking sector, it is
advisable to take into account not only the overall dynamics of scientific publications, but also their
distribution by major scientific sources. Fig. 2 shows the dynamics of the number of publications by
year in the most cited scientific journals and conference proceedings on this topic.

15
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1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
lon

<8 Sustainability Switzerland ~ =#= Lecture Notes In Networks And Systems
<8 ACM International Conference Proceeding Series
=& Communications In Computer And Information Science
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Fig. 2. Dynamics of the number of publications by major scientific sources on the transformation of the banking sector

in 1998-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

As can be seen from Fig. 2, the dynamics of publication activity for 1998-2024 in the five
leading scientific sources (Sustainability Switzerland, Lecture Notes in Networks and Systems,
ACM International Conference Proceeding Series, Communications in Computer and Information
Science, and Lecture Notes in Computer Science) shows significant fluctuations. During this
period, there has been a gradual increase in the number of scientific publications, which has become
especially active in the last decade, indicating the growing interest of the research community in the
transformation of the banking sector.

Until 2018, these publications recorded a small number of scientific papers, which indicates
a limited interest of researchers in the topic of transformation processes in the banking sector.
However, starting in 2019, there has been a rapid increase in the number of publications, in
particular in the Lecture Notes in Networks and Systems series, which reached its highest level in
2023. A similar trend can be observed for Sustainability Switzerland, as well as other scientific
publications, which indicates an increase in scientific attention to this issue.
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In 2024, there was a significant decrease in the number of publications in all the sources
reviewed, which is likely due to incomplete data for the current year or changes in research
priorities.

The results confirm the growing importance of multidisciplinary scientific publications that
cover interdisciplinary aspects of transformation processes in the banking sector. Another important
area of analysis is the identification of leading researchers who have made the greatest contribution
to the study of this topic, which allows us to identify research centers and experts in the industry.

Fig. 3 shows the number of publications by the authors whose scientific works had the
greatest impact on the study of the banking system transformation in 1980-2024. This allows us to
identify the key areas of development of scientific discourse in this area.

Hamsal, M.
Kandemir, M.
Rangaswamy, E.
Alt, R.

Bddircea, R.M.
Dubyna, M.
Hassan, M.K.
Kolodiziev, O.

Kovalenko, V.

Kshetri, M.

(=]

0.5 1 15 2 25 3 35
JoKyMeHTbI
Fig. 3. Number of publications by leading authors on banking sector transformation in 1980-2024

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

b
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As can be seen from Fig. 3, Hamsal M., Kandemir M., and Rangaswamy E. have the largest
number of publications in the field of banking sector transformation, each of them having published
5 scientific documents. Their research activity indicates a significant contribution to the
development of scientific research on this topic and the formation of theoretical and methodological
foundations for the digital transformation of banking systems.

Other authors who also made a significant contribution to the study include Alt R., Badirca
R. M., Dubyna M. and Hassan M. K., each of whom has 4 publications. This emphasizes their
expertise in the study of transformation processes in the banking sector and their impact on the
further development of scientific discourse in this area.

It is important to note that there are representatives of Ukraine among the leading
researchers, in particular Kolodzieiev O. and Kovalenko V., which indicates the growing role of
Ukrainian scientists in the international research space. Their scientific activities contribute to
increasing the representativeness of Ukrainian research in global economic and financial science.

In general, Fig. 3 illustrates the wide involvement of researchers from different countries in
studying the digital transformation of the banking sector, which emphasizes its interdisciplinary
nature.

A more detailed analysis of the scientific activity of the leading authors is presented in Fig.
4, which shows the dynamics of their publications for 2019-2024.
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Fig. 4. Dynamics of scientific activity of leading authors on the transformation of the banking sector in 2019-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Identifying the leading research institutions that actively study transformation processes in
the banking sector allows us to understand the centers of knowledge generation in this area. Fig. 5
shows the number of publications by organizations that made the greatest contribution to the
development of the banking sector transformation in 1980-2024.
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Fig. 5. Number of publications by organization on banking sector transformation in 1980-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Among the organizations presented in Fig. 5, the leader in the number of scientific
publications in the field of banking sector transformation is Bina Nusantara University (Indonesia),
which has about 25 scientific documents. This indicates the high scientific activity of the university
in studying the processes of change in the banking sector and its leading role in forming a research
base on the digital transformation of financial institutions.

The second place is taken by the London School of Economics and Political Science (UK),
which has published more than 15 scientific papers on the transformation of the banking sector.
This emphasizes the significant contribution of the institution to the research of this issue,
especially in the aspects of economic policy, financial stability and adaptation of the banking
system to modern challenges.
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The University of Johannesburg (South Africa) and Universitas Indonesia (Indonesia) are
quite active, each with more than 10 scientific publications on the study of change processes in the
banking system. Amity University (India) and Chitkara University, Punjab (India) also made a
significant contribution to the development of this topic, with about 10 publications. This
demonstrates the growing scientific interest in the digital transformation of banks in the Asian
region.

The list of leading research centers also includes Universiteit van Amsterdam (Netherlands),
Symbiosis International Deemed University (India), and Iscte - Instituto Universitario de Lisboa
(Portugal). These institutions are actively researching key aspects of digitalization of banking
processes, innovative financial technologies, and regulatory challenges in the banking sector.

Fig. 6 shows the dynamics of scientific publications of the five most active institutions in the
study of the banking sector transformation in 2019-2024.
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Chitkara University 11
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Fig. 6. Dynamics of research activity of leading institutions dedicated to the transformation of the banking sector in
2019-2024

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

A feature of the dynamics of scientific publications is the increase in activity in 2022-2024,
which indicates an increase in scientific interest in the issues of transformation processes in the
banking sector. The decline in activity in 2024 may be due to incomplete data for the current year,
as the indexing of scientific articles in international databases has a certain time lag.

In general, the concentration of research activity in universities from different regions of the
world emphasizes an international and interdisciplinary approach to the study of banking sector
transformation. The importance of international cooperation in this area is growing, which
contributes to the expansion of scientific knowledge and the development of effective strategies for
the development of financial systems.

For a deeper understanding of research activity, it is necessary to assess its geographical
distribution. An analysis of the concentration of research by country and territory allows us to
identify leaders in the field of banking sector transformations, as well as to assess the level of
international contribution and key research centers that shape research trends in this area.

Fig. 7 shows the number of scientific publications by countries included in the list of the
most active regions in the field of banking sector transformation research in 1980-2024.
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Fig. 7. Number of publications by country or territory on banking sector transformation in 1980-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

The leader in the number of scientific publications in the field of banking sector
transformation is India, where more than 300 scientific documents have been created. This
demonstrates the high level of research activity in this country and the significant attention of the
scientific community to the digital transformation of financial institutions.

The United States is in second place with about 280 scientific publications, which confirms
the high involvement of American researchers in the study of changes in the banking sector. The
United Kingdom, with more than 200 documents, also demonstrates a significant contribution to the
development of scientific discourse, which emphasizes the role of British research centers in
shaping analytical and strategic approaches to banking reforms.

Other leading countries include China and Germany, which have more than 150 and 100
scientific publications, respectively. Indonesia, Spain, and Italy also demonstrate significant
research activity, each with 50 to 100 scientific papers in this area.

Ukraine is among the list of active research participants with more than 50 scientific
publications, which emphasizes the growing role of Ukrainian scientists in the international
research space and their contribution to the study of transformation processes in the banking
system.

The list of countries is completed by Australia, which also has more than 50 publications on
this topic, which demonstrates the interest of the country's scientific community in financial
transformations.

The analysis of the dynamics of scientific publications by country allows not only to identify
the most active regions in the study of banking transformations, but also to identify key participants
in the global scientific process and their contribution to the formation of international discourse.

Fig. 8 shows the distribution of research activity by country, which demonstrates the extent
of international interest in the transformation of the banking sector.
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Fig. 8. Dynamics of research activity by countries/regions on banking sector transformation in 2019-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

As can be seen from Fig. 8, the leading role in research on banking sector transformation is
played by Asian countries, in particular India, China, and Indonesia, as well as by Western
countries, such as the United States and the United Kingdom. This geographical distribution
demonstrates the global nature of research and emphasizes the importance of international
cooperation in this area.

The analysis of research activity shows that countries with developed economies and
financial systems make the greatest contribution to the study of transformation processes in the
banking sector. This indicates a high level of researchers' interest in improving banking structures,
risk management mechanisms, and the introduction of digital technologies in these regions.

An important aspect of this process is active international cooperation and integration of
scientific achievements of different countries. Such cooperation helps to expand knowledge and
develop effective strategies for the further development of the banking sector in the face of current
economic challenges.

For an in-depth understanding of the peculiarities of scientific activity, it is necessary to
consider the types of scientific publications on the transformation of the banking sector. An analysis
of the formats for presenting research results allows us to assess which scientific documents have
the greatest impact in this area (Fig. 9).
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Fig. 9. Breakdown of documents by type on banking sector transformation in 1980-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

The most common format of scientific publications in the field of banking sector
transformation is articles, which account for 56.6% of the total number of documents. This indicates
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that the main research results are presented in the form of detailed scientific articles published in
peer-reviewed journals, ensuring a high level of academic impact and contributing to the
dissemination of scientific knowledge.

The second most popular format is Conference Paper, with a share of 17.0%. This
underscores the importance of scientific conferences as platforms for presenting and discussing the
latest research, which promotes the active exchange of ideas and the formation of scientific
communities.

Book chapters occupy a significant place among scientific publications, accounting for
14.2%. Their significance lies in a deep interdisciplinary approach to the study of transformation
processes in the banking sector, which allows for a comprehensive analysis of this topic in various
research contexts.

Less represented formats are books (Book - 4.3%), which contain fundamental research and
theoretical generalizations, review articles (Review - 4.2%), which systematize existing
developments, and conference reviews (Conference Review - 3.1%), which summarize the main
scientific discussions.

Rare categories are editorials (Editorial - 0.3%), scientific notes (Note - 0.2%), short surveys
(Short Survey - 0.1%) and retracted papers (Retracted - 0.1%), which indicates the limited use of
these formats in research on banking sector transformation.

The overall analysis confirms the dominance of articles and conference materials as the
main formats for presenting research results in this area. This emphasizes the importance of the
formal academic environment for the dissemination of scientific knowledge and the development of
research cooperation.

At the same time, less popular publication formats may become promising for further
interdisciplinary development and innovative approaches to studying banking sector
transformations.

Fig. 10 shows the dynamics of publications in the five most active scientific sources for the
period 2019-2024.
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Fig. 10. Dynamics of scientific activity of the leading Scopus sources on banking sector transformation in 2019-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Lecture Notes in Networks and Systems ranks first in terms of the number of publications in
the field of banking sector transformation, with 34 scientific documents. The highest activity of this
publication was observed in 2023, after which the number of publications decreased. Such
dynamics emphasizes the significant contribution of this source to the dissemination of knowledge
about the digital transformation of the banking system and its impact on the financial sector.

The second place is taken by Sustainability (Switzerland), which published 24 scientific
papers. Its publication activity shows a steady increase until 2023, which indicates a steady interest
in research in the field of financial sustainability and innovative changes in the banking sector.
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Lecture Notes in Computer Science (including the Lecture Notes in Artificial Intelligence
and Lecture Notes in Bioinformatics subseries) is in third place with 19 scientific documents. This
emphasizes the importance of this publication for interdisciplinary research that combines financial,
technological, and managerial aspects of the transformation of banking institutions.

Communications in Computer and Information Science and Studies in Systems, Decision
and Control have 17 and 16 scientific publications, respectively. Both sources demonstrated an
increase in activity until 2023, but in 2024 there was a general decrease in the number of
publications in all the reviewed journals. This is probably due to incomplete data for the current
year, which does not allow us to fully assess the current level of scientific interest.

The general analysis confirms that leading scientific publications play a key role in
developing the discourse on banking sector transformation, contributing to the dissemination of
knowledge among researchers. At the same time, the study of this topic is an interdisciplinary
process covering a wide range of scientific fields.

The analysis of the distribution of publications by subject areas allows us to determine
which disciplines are most actively researching the digital transformation of the banking sector, as
well as to identify the potential for interdisciplinary cooperation. Fig. 11 presents these aspects,
which allows us to assess the main areas of scientific interaction in this area.

The largest share of scientific publications devoted to the transformation of the banking
sector is in the field of Economics, Econometrics and Finance, which accounts for 19.3% of the
total number of documents. This confirms the dominant role of economic science in studying the
processes of adapting banking systems to modern challenges.

Business, Management and Accounting is in second place with a share of 18.3%, which
indicates a significant contribution of business management research to the disclosure of banking
transformation topics, in particular, strategic management of financial institutions and optimization
of their activities.
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Fig. 11. Breakdown of documents on banking sector transformation by field of knowledge in 1980-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Social Sciences (15.5%) and Computer Science (14.9%) also have a significant impact on
the research. A significant share of Social Sciences indicates the importance of the human factor,
regulatory policy, and social consequences of the banking sector transformation, while the share of
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Computer Science emphasizes the key role of digital technologies, including artificial intelligence,
blockchain, and fintech solutions in changing the banking ecosystem.

The Engineering sector accounts for 7.2%, which indicates the importance of technical
innovations in the financial sector, in particular in the development of secure transaction systems,
cybersecurity and automated banking platforms.

The less represented disciplines include Decision Sciences (5.4%), Mathematics (4.2%),
Arts and Humanities (3.5%), Environmental Science (2.6%), and Medicine (1.9%). The Other
category covers 7.1% of the total number of publications, which indicates the presence of additional
aspects of research in other scientific fields.

The general analysis shows that research on banking sector transformation is focused mainly
on economics and management, but social sciences and information technology also play a
significant role. Such a structure of scientific interest emphasizes the interdisciplinary nature of the
issue and the potential for further integrative approach to its study.

The analysis of the subject areas of research for 2019-2024 allows us to determine which
disciplines were most actively involved in the study of transformation processes in the banking
sector. Fig. 12 shows the distribution of documents by field of knowledge, which reflects the main
areas of research activity in this area.
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Fig. 12. Breakdown of documents by area of expertise on banking sector transformation in 2019-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Research on the transformation of the banking sector in 2019-2024 is multifaceted and
covers a wide range of disciplines. At the same time, the main focus is on economic, managerial,
and technological aspects, which emphasizes the need to integrate knowledge from different fields
to solve complex problems in this area.

Discussion. For a deeper understanding of the key trends, it is important to analyze the main
concepts that are most often used in studies of banking sector transformation. Such an analysis
allows us to identify the main directions of scientific thought and to determine the key areas of
interest that shape the research discourse on this topic.

Fig. 13 shows a word cloud illustrating the most commonly used terms that reflect the main
themes and trends in the research of transformation processes in the banking sector for the period
1980-2024.
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Fig. 13. Key terms reflecting the dynamics of banking sector transformation in 1980-2024 (according to SciVal)
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

Thus, in Fig. 13 is dominated by such concepts as Digital Transformation, Commercial
Bank, Fintech, and Industry, which indicates that researchers are focused on the digitalization of
banking processes, the introduction of financial technologies, and the adaptation of commercial
banks to current economic conditions.

Other key terms, such as Financial Services, Banks, Finance, Risk Management, Financial
Stability, and Business Model, emphasize the importance of effective risk management, financial
stability, and business model transformation in the banking sector. This confirms the relevance of
developing innovative approaches to financial management and development strategies for banking
institutions.

The concepts related to technologies, such as Blockchain, Machine Learning, Artificial
Intelligence, and Electronic Banking, also play a significant role in the research, which
demonstrates the active use of innovative technologies in the financial sector. This indicates the
global digital transformation of the banking system and the growing role of automation in banking
operations.

A separate area of research focuses on the social and environmental aspects of financial
services, as evidenced by terms such as Financial Inclusion, Islamic Finance, Sustainable
Development, and Customer Experience. They emphasize the importance of access to financial
services, the development of sustainable financial models, and improving the quality of bank
customer experience.

A general analysis of the terms indicates the multidirectional nature of research in the field
of banking sector transformation. It covers economic, technological, social, and managerial aspects,
which confirms the complexity of the topic and the need for its further study with an
interdisciplinary approach.

The findings are consistent with the indicative analysis of banking sector transformations
based on SciVal. It allows us to assess the impact of key global trends on the development of the
banking system in Ukraine.

Table 1 shows the main indicators of the banking sector's transformation, which include the
digitalization of banking processes, the development of financial technologies, risk management,

financial stability, and the spread of mobile banking.
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Table 1. Global indicators of banking sector transformation and their relationship with the situation in Ukraine

according to SciVal

Indicator

Description.

The situation in Ukraine

Analysis.

Digital
Transformation

The level of
digitalization in the
banking sector

70% of customers use
online banking

Convenient for customers,
but needs to improve
cybersecurity

Fintech

Development of fintech
companies and their
integration with
traditional banks

Active development of
fintech companies such as
Fondy

Promotes competition and
improves customer
experience

Adapting banks to the

Reduced operating costs

The need to improve risk

services
innovation

through

e-wallets

Commercial Bank digital economy and - .

: . and improved service management

innovations

Exp_and_mg . t.h € Development of | It promotes  financial
. . . availability of financial . - .
Financial Services contactless payments and | inclusion and  requires

infrastructure development

Blockchain

The use of blockchain
technologies in payment
systems

Development of e-hryvnia
and blockchain integration

Improves transparency and
security, needs to be
regulated

Mobile Banking

banking services among
the population

such as Privat24 and

Monobank

. Risk  monitoring and | Implementation of risk | Ensures financial stability
Risk Management o .
management systems monitoring systems through risk management
Measures to ensure the | Stabilization through | Resilience of banks to
Financial Stability financial stability of | increased bank | challenges such as
banks capitalization COVID-19
Expansion of mobile | The popularity of apps | It increases the availability

of services and requires
cyber protection

Financial Inclusion

Accessibility of financial
services for all segments
of the population

35% of the population does
not have access to modern
services

The need to further expand
access

2(17)2025

Implementation of Al to . .| Improves efficiency,
i . . Al is used for data analysis . .
Artificial Intelligence | automate banking . requires technical
and automation .
processes investments

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

These factors are the key drivers of change in the financial sector, determining modern
approaches to banking operations and improving the quality of customer service.

An analysis of the data in Table 1 shows that digital technologies and financial innovations
(in particular, Artificial Intelligence, Blockchain, and Fintech) play a crucial role in the
transformation of the banking system. They help automate processes, increase the efficiency of
banking operations, and expand access to financial services.

At the same time, risk management and financial stability remain key factors that determine
the ability of banks to adapt to changes in the market environment and regulatory requirements. In
the current environment of digitalization and global financial challenges, these aspects are of
strategic importance, as they help to minimize risks and increase the resilience of banking
institutions.

The development of mobile banking, which significantly expands access to financial
services and contributes to their democratization, plays a separate role in this process. Thanks to
innovative digital solutions, mobile banking not only increases the convenience of financial
transactions for customers, but also promotes financial inclusion by attracting new user groups to
the banking system.

Thus, the results presented in Table 1 allow us to assess the key trends in the transformation
of the banking sector, which determine the main strategic directions of its development in the digital
economy.
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For a deeper understanding of the transformation processes, it is necessary to investigate the
relationships between the main concepts in scientific publications. This allows us to determine the
structure of knowledge, key research topics, and their mutual integration. The VOSviewer tool was
used to analyze scientific papers on the transformation of the banking sector in 1980-2024, the
results of which are shown in Fig. 14.
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Fig. 14. Key terms reflecting the dynamics of banking sector transformation in 1980-2024
Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of
Science

In Fig. 14 is clearly dominated by two key nodes: digital transformation and banking, which
emphasizes the central role of digitalization and the banking system in current research. These
concepts reflect the main directions of transformation processes in the financial sector,
demonstrating the deep interconnection between technological innovations and the functioning of
banking institutions.

One of the main groups is the red group (Digital Transformation), which combines concepts
related to technological innovations, including artificial intelligence, fintech, and blockchain. Its
content emphasizes the close connection between the digitalization of the banking sector and
advanced technologies that contribute to the modernization of financial services and the
improvement of banking processes. The integration of these innovations plays a key role in the
transformation of banking operations, improving the efficiency, automation and security of
financial transactions.

The blue group (Banking) brings together terms related to banking processes, including
financial system, China, and finance. Its content emphasizes the relationship between banking
institutions, the financial system, and regional aspects that influence the development of the
banking sector. A special emphasis is placed on China, which may indicate its significant role in the
global financial system and the impact of regional peculiarities on the transformation processes in
the banking sector.
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The Green Group (Digitalization and Banks) brings together terms that reflect the
relationship between the banking sector and digitalization processes, including banks, digitalization,
and banking sector. This reflects the growing attention to the changes in traditional banking systems
caused by the active implementation of digital technologies. Research in this group focuses on the
adaptation of banks to new operating conditions, automation of financial processes, and
optimization of banking services through digital tools.

The yellow group (Banking Sectors) brings together terms related to the banking sector and
its activities, including banking sectors and sales. This indicates research related to the practical
aspects of bank operations, including cash flow management, banking service development, and
sales strategies. The analysis of this group emphasizes the importance of research focused on the
efficiency of banking operations, the introduction of new business models, and the adaptation of the
sector to current economic challenges.

The overall structure of the links between the terms demonstrates the close interaction of
technological, economic, and managerial aspects of banking sector transformation. Particular
emphasis is placed on innovation, digitalization, and financial stability, which reflects the wide
range of research interests in this area. This approach contributes to a deeper understanding of the
dynamics of changes in the financial system and the key role of digital technologies in its
modernization.

Table 2 details the key aspects of digitalization based on VOSviewer data, which reveal the
main directions of the banking sector's transformation.

Table 2. Indicators of digital transformation of the banking sector according to VOSviewer

Indicator Description

Digital Transformation A gen.tral_ hub covering process digitalization, technology implementation, and service

optimization
. The core business of banks, their financial operations and adaptation to digital

Banking .
technologies

Fintech Innovations related to electronic payments, automation and mobile services

Blockchain Ensuring transparency and security of transactions in payment systems

Artificial Intelligence Automation, big data analysis, personalization of banking services

Financial System Interconnection of banks with the global economy and regulatory aspects

Risk Management Risk management, especially in the context of cyber threats and new technologies

Banking Industry Structural changes in the banking industry due to digitalization

Digitalization Process automation and online banking development

Sales Connecting banks with the business sector through sales development

Financial Inclusion Expanding access to financial services for different segments of the population

China Geographical focus on China as a leading player in the financial sector

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus
and Web of Science

Based on the generalization of the banking sector transformation indicators obtained with
the help of VOSviewer and SciVal, their monitoring in Ukraine was conducted. The analysis covers
the key areas of digital transformation, including the implementation of fintech solutions, the
development of mobile banking, and the use of artificial intelligence and blockchain technologies.
Particular attention is paid to the adaptation of commercial banks to the new digital environment, as
well as challenges related to risk management and financial stability.

The assessment of the banking sector is based on actual indicators of the use of digital tools,
accessibility of financial services, and integration of the latest technologies into banking activities.
Global trends and their impact on Ukraine's financial system are also taken into account.

The results of the monitoring are presented in Table 3, which shows the current state of key
indicators, their impact on the banking sector, and possible directions for further development.
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Table 3. Results of the monitoring of banking sector transformation indicators in Ukraine
Indicator Description. The situation in Ukraine Analysis.
Digital Implementation of digital 70% of customers use online | Improves accessibility, but

Transformation

technologies in the banking
sector

banking

needs to improve cybersecurity

Integration  of  fintech

Active development of

Stimulates  competition and

system

Fintech companies with traditional . ; .
banks companies such as Fondy improves customer experience
Commercial Transformation of banks | Reducing costs, improving | Requires strengthening of risk
Bank into the digital economy service management
Financial Expanding financial | Active development of | It increases inclusiveness and
Services services through technology | electronic payments requires  strengthening of
infrastructure
. The use of blockchain in | Development of e-hryvnia, | Improves transparency, requires
Blockchain . - . - .
banking transactions integration of technology legal regulation
Risk Banking risk monitoring | Implementation of innovative Increases financial stabilit
Management and management systems mechanisms y
Financial Mec_h_amsms to support _the Strengthening the capitalization | Strengthens resilience to
- stability of the banking .
Stability of banks economic challenges

Mobile Banking

Use of mobile applications
for banking services

The popularity of Privat24 and
Monobank

Improves accessibility, requires
data protection

35% of the population does not

financial sector

Financial Accessibility of financial Requires expanding financial
: ; . have access to modern | .
Inclusion services for the population . literacy
solutions
Artificial The use of Al in the | Data analysis and process | Improves efficiency, requires
Intelligence banking sector automation significant investment
. Financial  operations o_f An important factor in the
Banking banks and their - . .
S financial ecosystem
digitalization
. . The relationship between L
Financial - Requires increased transparency
the banking system and the - .
System of regulation
global economy
Banking Digitalization of  the i Promotes the modernization of
Industry banking industry the banking infrastructure
. Automation of banking Increases  productivity  and
Digitalization . - L
operations process efficiency
Interaction of banks with Improves the quality of
Sales X - . . - :
the business sector financial services for business
China China's influence on the i Relevant context for analyzing

global trends

Source: developed on the basis of scientific publications indexed in the international scientometric databases Scopus and Web of

Science

Conclusions. The results of this study confirm that the transformation of the banking sector
in the digital economy is a complex and multidimensional process that includes technological,
organizational, and regulatory aspects. Monitoring of the key indicators of the banking system
transformation has revealed the following main patterns and trends:

1.

Digitalization of banking processes. The introduction of digital technologies is

significantly changing traditional banking models, contributing to the automation of financial
services, improving their accessibility and quality. In Ukraine, there is an active use of mobile and
online banking (70% of customers), which is a key factor in the growth of banks' operational
efficiency. At the same time, cybersecurity measures need to be strengthened to ensure the
protection of data and financial assets.

2.

Developing the fintech industry and introducing new business models. Cooperation

between traditional banks and fintech companies helps expand financial services, reduce transaction
costs, and improve customer experience. The use of blockchain technologies, artificial intelligence
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and big data is becoming an important element in the strategic development of banking institutions.
Fintech companies, such as Fondy, are actively developing in Ukraine, creating a competitive
environment and stimulating the digitalization of banking services.

3. Adapting the banking system to global challenges. Global trends demonstrate that
regulatory changes, global digitalization, and economic crises affect the transformation processes in
the banking sector. In Ukraine, the introduction of the e-hryvnia and increased capitalization of
banks contribute to financial stability, but there is a need to improve regulatory mechanisms for
integration with global financial systems.

4. Changing approaches to financial risk management. Transformation processes are
accompanied by growing cyber threats, changing risk profiles of banks, and the need to adapt
regulatory approaches. Ukraine has already implemented financial risk monitoring systems, which
helps to strengthen the financial stability of banking institutions, but requires further improvement
of anti-crisis strategies and risk management mechanisms.

5. Expanding financial inclusion and social aspects of banking transformation.
Accessibility of financial services remains an important aspect of the banking sector transformation.
In Ukraine, 35% of the population does not have access to modern financial services, which
requires expanding financial literacy and developing financial services infrastructure. Particular
attention should be paid to the use of digital technologies to increase financial inclusion and create
effective mechanisms for integrating socially vulnerable groups into the banking system.

6. Growth of an interdisciplinary approach to the study of banking transformation. The
conducted bibliometric analysis of scientific publications has shown an increase in academic
interest in the topic of banking transformation, especially in the fields of economics, finance,
information technology, and management. The analysis of the structure of scientific discourse
indicates the need to strengthen interdisciplinary cooperation and expand analytical approaches to
assessing transformation processes.

The transformation of the banking sector is an inevitable process driven by the rapid
development of digital technologies, changing business models, and growing global challenges. The
research results show that the main indicators for the banking sector of Ukraine are: deepening
digitalization of banking services; development of the fintech industry and cooperation with
traditional banks; ensuring financial stability through strengthening regulatory mechanisms;
implementation of effective risk management systems; and expanding access to financial services
and financial literacy.

To further develop the banking sector in the digital economy, it is necessary to implement
comprehensive strategies that take into account the technological, regulatory, and social aspects of
transformation. The use of analytical approaches, bibliometric research, and trend forecasting will
help develop effective management solutions that will ensure the sustainability and competitiveness
of the banking system in the long term.
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BidaiomeTpuuHuii aHai3 HAYKOBHX J0CTiTKeHb H(PPOBOi TpaHcPopMalLii 6aHKIBCHKOT0 CEKTOPY

AHoTaniss. AKTyaJbHICTb. DBaHKIBCHKMH CEKTOp AaKTUBHO TpaHC(HOPMYEThCS IMiJ BIUIMBOM IH(POBUX
TEXHOJIOTIH, 1110 3MIHIOIOTH TPaJULIiNiHI MiAXOAN 10 yNpaBiaiHHSA (iHAHCOBMMH OIEpallisiMH, PU3UKaMH Ta B3aeMOIi 3
KIi€HTaMU. BaxximBo mocmigutu 1 3MiHM s 3a0e3medeHHs (iHAHCOBOI CTaOUTBHOCTI Ta O€3MeKH OaHKIBCHKUX
YCTaHOB.

Merta Ta 06’€KT H0ocCaiTKeHHsI. METOIO TOCTIIKCHHS € BU3HAYCHHS KOHIICTITYATbHUX 3MiH, IO BiIOYBAIOTHCS
B HAYKOBOMY IUCKYpCi mo0 udpoBoi TpanchopMariii 0aHKIBCHKOTO CEKTOPY.

O0’exkTOM JoCTiTAKeHHS] € OaHKIBCBKHN CEKTOp SK YacTHHA (hiHAHCOBOI CHCTEMH, IO 3a3HA€ 3MiH Iij
BIUTHBOM TJI00aJTbHUX €KOHOMIYHHX TPOIIECiB, IHHOBALIHHIX TEXHOJIOTIH Ta PETYIATOPHUX pedopM.

Metoau aociiizkeHHA. Y TIpoLeci AOCHIIHKEHHS BUKOPHUCTOBYBAJHCS TaKi METOAHW, SK Oi0JIiOMETpUIHHH,
CHCTEMHUI Ta TOPIBHAUIbHUN aHami3. JlJs oTpUMaHHS SIKICHMX pPe3yJbTaTiB OyJIO MPOBEICHO AHANITHYHHMN OTIJIS[
(hiHaHCOBO-€KOHOMIYHOT JIITEPAaTypH Ta HAYKOBHX MyOJiKalliil, iHJEKCOBAHUX Y MDKHAPOJHUX HAyKOMETPUYHUX 0azax
Scopus i Web of Science.

Pe3yabTaTH HoCTiIKeHHS ITIATBEPIKYIOTh, 110 TpaHcdopMallisi 0aHKIBCHKOTO CEKTOpY B yMoOBax IU(poBoi
€KOHOMIKM € KOMIUIEKCHUM Ta 0araTOBUMIPHMM IIPOLIECOM, SIKMH OXOIUIIOE TEXHOJIOTiYHI, OpraHi3auiiiHi Ta
peryJsTopHi acrekTd. MOHITOPUHT KIIIOYOBHMX 1HIMKATOpiB TpaHcopMalii 0aHKIBCbKOI CUCTEMH I03BOJIMB BHSBUTH
OCHOBHI 3aKOHOMIPHOCTI, cepes SIKMX: LUQpOBi3allisi OaHKIBCHKUX IPONECiB, PO3BUTOK (hiHTEX-iHAycTpii, amanTaris
0aHKIBCHKOI CHCTEMH JI0 TTI00AJIbHUX BUKIMKIB, 3MiHa MiJXO/IB /0 YHpaBiHHA (iHAHCOBUMH PU3UKAMU, PO3IIMPEHHS
(iHaHCOBOT 1HKIIIO31i Ta 3pOCTaHHS MIKANCIUILTIHAPHOTO MiIXOMy 10 BUBYEHHs OaHKIBCHKOI TpaHChOpMAIlii.

IIpakTHYHe 3HAYEHHS] OTPUMAHHUX Pe3yJbTATIB IMOJATAE Y MOXIUBOCTI iX BHKOPHCTaHHS JUIL PO3POOKH
e(EeKTUBHHUX CTpaTerii mudpoBoi TpaHcPopmallii OaHKIBCHKOTO CeKTOpy. ABToMaTHm3amis (iHAHCOBHUX MOCHYT,
iHTerparis OJOKYCHH-TEXHOJOTIH, MTYYHOTO IHTENEKTY Ta BEIHKHX MAaHUX CHPUATHME MiABHINCHHIO ¢()eKTUBHOCTI
OaHKiBChbKHMX ycTaHOB. CriBrparst 0aHKiB i3 (IHTEX-KOMIAHISIMH J03BOJHUTH PO3LIMPHUTH CHEKTP (PiHAHCOBHX IMOCIYT,
MTOKPAIINTH KIIIEHTCHKUI JOCBIA Ta 3HM3WTH TpPaH3aKLiHI BUTpaTH. BogHOwac BaXUIMBHUM acIeKTOM € 3MII[HEHHS
KibepOe3neKu Ta BOPOBAKCHHS CHCTEM MOHITOPHHTY (DiHAHCOBHX PH3HKIB IS MMOCHJICHHS CTIHKOCTI OaHKIBCHKHX
YCTaHOB.

OTpumMaHi pe3yjabTaTH MOXYTb OyTH BHUKOPHCTaHI OaHKamM, (IHAHCOBUMH peryssiTopamu, (iHTex-
KOMITaHIsIMH, a TaKoX JOCTITHUKaMH, sIKi 3aliMaloThcs NMUTaHHSIMH HudpoBizanii QiHaHcOBHX pUHKIB. baHKiBCBHKi
YCTAaHOBM MOXYTh 3aCTOCOBYBAaTH BHCHOBKHM JOCIIDKEHHS JUIS BIOCKOHAJICHHS BHYTPIIIHIX Oi3HEC-TIPOLECiB,
peryJisTopu — JUIs ajanTauii HOpMaTHBHO-TIPaBOBOi 0a3u 10 IM(GPOBUX BHUKIMKIB, a HayKOBa CIUIBHOTA — JUIs
MOJABIIOTO  JIOCHI/PKEHHSI TpaHC(hOPMAIiHHUX TpoleciB y OaHKIBCBKIA cdepi. 3anpoBajKeHHS KOMIUIEKCHUX
CTparerii, 110 BpaxOBYIOTh TEXHOJIOTIYHI, PETYJISITOPHI Ta COLIaJIbHI ACTIEKTH, CIIpUATHME 3a0e3neyeHHIo (GiHaHcoBOT
CTaOUIBLHOCTI T2 KOHKYPEHTOCTIPOMOXHOCTI OaHKIBCHKOI CHCTEMH Y JIOBIOCTPOKOBIH IEPCIICKTHBI.

Knwuosi cnoea: yugpposa mpancghopmayis, 6anxiecokuli cexmop, QiHancosi mexHonozii, wmyyHull
inmenexm, O10Kyelin, Kibepbesneka, inancosa cmabiibHiCMb.
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Abstract. The purpose of the article is to study the achievements in accounting and reporting of
marketing activities of agricultural enterprises to form a scientific basis. Achieving the stated goal required
the use of the following methodological apparatus: the method of concretization, the method of abstraction,
the method of historical and logical research, the method of generalization, methods of analysis and
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accounting and reporting of marketing activities of an agricultural enterprise, a corresponding flowchart is
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Introduction. The functioning of agricultural enterprises involves, in addition to the
production of products, also their sale. In a market economy, the management of agricultural
enterprises must use the existing potential as effectively as possible. One of the key aspects of such
a policy should be a balanced and targeted marketing policy of the enterprise. The marketing
activities of an agricultural enterprise should become an element of effective management decisions
that will ensure the timely delivery of products to a predetermined place under the conditions
prescribed in the contract (Nitsenko, 2016; Nitsenko & Tsukanov, 2014; 2016). Operations related
to marketing need to be reflected in the accounting, statistical accounting and financial reporting of
the enterprise. That is why the scientific basis for accounting and reporting of the marketing
activities of agricultural enterprises requires further development and research.

Literature Review. For a long time, domestic scientists have been working to improve the
accounting and reporting of marketing activities of enterprises, in particular agricultural ones. Thus,
V.V. Derechyn et al. (2007), H. Bykova (2013) and V.S. Nitsenko and M.M. Hohol (2018) are
engaged in research into the reflection of marketing research in accounting and financial reporting.
Continuing this issue, the authors O. O. Lavrova-Manzenko et al. (2023), in addition to accounting
for marketing research costs, also added sales costs. Scientists noted the need to distinguish these
categories in order to eliminate errors in accounting and financial reporting.

H. R. Verzilova (2020) draws attention to the accounting of marketing costs in the process of
making managerial decisions. The author emphasizes the need to improve existing provisions on the
methodology for accounting for marketing costs and the formation of practical recommendations on
this issue.

O. Sherstiuk and N. Zhuk (2024) note the need to include a group of indicators for marketing
activities for management purposes. In the opinion of the authors, this will ensure a complete,
accurate and timely reflection of all marketing activities and increase the degree of efficiency of the
functioning of an agricultural enterprise in particular.

V. V. Kozhukhar (2023) and I. Sadovska, K. Nahirska and O. Kulai (2024) chose marketing
communications at enterprises and their accounting for management purposes as the object of
research.

Ya. V. Bakharyeva (2013) raised a whole layer of unsolved issues, including marketing
budgeting in two forms (investment and expense), its planning, and its features from a marketing
and accounting perspective.

V. Lytvynenko and O. Kryvoshei (2023) focused on a scientific approach to the stratification
of marketing activity costs for accounting purposes. In addition, Ya. V. Bakharyeva (2013)
proposed to improve the existing system of operating expenses with an adjustment for marketing
expenses.

V. Ya. Plaksienko and Yu. O. Romanchenko (2019) focused on the issues of accounting and
analytical support of marketing services. In their opinion, this should ensure a positive economic
effect and preservation of the financial resources of the agricultural enterprise.

N.Yu. lershova (2022), supplementing the research of V. Ya. Plaksienko and Yu. O.
Romanchenko (2019), adds her own vision of the role and place of accounting and analytical
support in the structure of marketing management of the enterprise. The author also formed and
revealed the functions of accounting and analytical support for marketing management of the
enterprise.

O. V Palchuk., V. M. Savchenko and N. M. Toshyna (2008) revealed the features of
accounting processes of marketing work, focusing on accounting policy and the latest achievements
in marketing technologies with simultaneous reflection in accounting.

A lot of work has been done by domestic scientists to accumulate, improve and update the
scientific foundations of accounting and reporting of marketing activities of agricultural enterprises.
Over time, the study of this issue requires additional more modern disclosure.

Purpose, objectives and methods of the study. The purpose of the study is to process the
achievements of accounting and reporting of marketing activities of agricultural enterprises to form
a scientific basis.
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Achieving the stated goal required the use of the following methodological apparatus: the
method of concretization - to study the connection between the elements of accounting and
reporting of marketing activities in space and time; the method of abstraction - to study scientific
approaches in order to form a general concept of accounting and reporting of marketing activities;
the method of historical and logical research - to study the evolution of the subject of research in
order to conduct analysis and form conclusions; the method of generalization - to establish the
general properties of the subject of research, based on its separate characteristics; the method of
analysis and synthesis - to study opposite directions of scientific research, based on the
decomposition or combination of individual details of accounting and reporting of marketing
activities.

Research results. In the Ukrainian scientific community, the issues of accounting and
reporting of marketing activities of agricultural enterprises have become widespread.

An indispensable condition is the study of the categorical apparatus, which lays the
foundation for subsequent research (Nitsenko et al., 2013). In the context of constant improvement
of existing regulatory issues of the subject of research, approaches to the concepts of marketing
research, marketing communications, marketing costs, analysis of marketing costs, etc. are also
undergoing changes. The specified scientific categories are used by scientists to reflect the changes
that, in their opinion, should occur in accounting records, more precisely in the name, composition
and content of account 93 "Sales costs™” (Table 1).

Table 1. Directions for improving

account 93 "Sales costs"

Author's approach

Suggestions for improving the
account

Suggestions for improving sub-accounts

Palchuk O. V., Nechai N. M.
(2004)

93 "Marketing and sales
expenses"

931 "Marketing expenses”, 932 "Sales
expenses"

Hudzenko N. M. (2006)

93 "Marketing expenses"

931 "Sales expenses”, 932 "Commercial
expenses”, 933 "Other marketing expenses"

Pushkar M.S. (2006)

93 "Marketing and commercial
expenses"

931 "Commercial expenses", 932 "Marketing
expenses"

Banasko T.N. (2015)

93 "Sales and marketing
expenses"

931 "Sales expenses”, 932 "Marketing
expenses"

Nazarova K., Mysiyuk V.
(2017)

93 "Sales expenses"

931 "Costs related to the work of the sales
department", 932 "Costs related to the work of
the marketing department”

Mulyk T.O., Mulyk Ya.l.
(2018)

93 "Marketing and sales
expenses"

931 "Marketing expenses"; 932 "Sales
expenses”

Pravdiuk N.L. (2019)

93 "Marketing activity expenses"

931 "Costs for the implementation of product
policy"; 932 "Costs for the implementation of
sales policy"; 933 "Costs for the
implementation of pricing policy"; 934 "Costs
for the implementation of market policy"; 935
"Costs for implementing communication

policy"

Zasadnyi B., Bashkin 1. (2019)

93 "Sales, advertising and
marketing expenses"

931 "Sales costs", 932 "Advertising costs", 933
"Marketing costs"

Verzilova H.R. (2020)

93 "Marketing and sales
expenses"

931 "Sales costs", 932 "Marketing costs"

Source: constructed using the above data

For example, N. L. Pravdiuk (2019) recommends making changes to account 93 regarding the
orientation towards strategic development, adding the following analytical accounts to the relevant
subaccounts: product strategy, pricing strategy, sales strategy, market strategy and communication
strategy.

M.S. Pushkar (2006) sees an improvement in the composition of account 93 by adding sub
account 932 “Marketing expenses” with the following detailing of analytical accounts. Analytical
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accounts are related to the formation of a fund and payment of salaries to marketing employees,
accruals for salaries, expenses for servicing the marketing department, expenses for renting and/or
maintaining and repairing own premises and inventory, advertising expenses, expenses for market
research, expenses for attracting third-party enterprises or organizations, servicing expenses for
conducting research, other types of expenses.

K. Nazarova and V. Mysiyuk (2017) propose to enrich the existing account 93 with sub
account 932 “Expenses related to the work of the marketing department”. This subaccount,
according to their vision, will include two blocks of analytical accounts: expenses that ensure the
work of the marketing department (7 accounts) and expenses related directly to the marketing
department (9 accounts). The first block includes: expenses for salaries and commissions for
marketing employees; accruals for salaries, travel expenses, depreciation for the maintenance of
fixed assets, inventory expenses, expenses of accountable persons, telephone expenses. The second
block, in turn, includes: expenses for marketing research, expenses for visual presentation of
products (exhibitions, fairs, display racks, etc.); expenses for advertising brochures, advertising in
the media, video and audio advertising, outdoor advertising, and other advertising expenses.

T. M. Banasko (2015) allocates in account 93 sub account 932 "Marketing expenses"”, which
includes expenses for: brand, trademark, public relations, advertising and other marketing expenses.

H. R. Verzilova (2020) concluded that it is necessary to allocate subaccount 932 “Marketing
expenses” in account 93. The specified subaccount should include the following analytical accounts
of expenses for: wages, inventories, regular and premium advertising products, merchandising,
outdoor advertising, advertising in the media, voice technologies, ensuring the work of marketing
employees, and other activities.

B. A. Zasadnyi and I. E. Bashkin (2019) propose to keep records of marketing expenses in
account 93, taking into account two subaccounts: 932 “Advertising expenses” and 933 “Marketing
expenses”, without their detailing and characteristics.

O. V. Palchuk and N. M. Nechai (2004) have a different vision and allocate subaccount 931
“Marketing expenses” with their further detailing into analytical accounts.

N. M. Hudzenko (2006) sees the need to introduce subaccount 933 “Other marketing
expenses”, which should include expenses not included in sales expenses and commercial expenses.

The above indicates the importance of improving the existing system of accounting and
reporting of marketing activities of agricultural enterprises. At the same time, scientists do not have
a unipolar vision regarding the necessary implementation of such changes. Therefore, we
recommend the following scheme of the process of accounting and reporting of marketing activities
of agricultural enterprises (Fig. 1).

Agricultural enterprise

l

Marketingf.ubsystem Accou ntinﬁ) subsystem Reporting subsystem

Marketin% activities

—» Formation of primary and [ Generating reports on

Marketing expenses consolidated accounting data marketing activities

Evaluating the effectiveness
of marketing costs

Fig. 1. Flowchart of accounting and reporting of marketing activities of agricultural enterprises
Source: author's research.
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The marketing subsystem is within the competence of the marketing department of an
agricultural enterprise. The department's employees plan, organize and implement various
marketing activities. Marketing activities should be understood as a set of various activities
(physically or via the Internet) aimed at forming a positive image of an agricultural enterprise
among society and customers and promoting products, works, and services to the end consumer.

In the process of conducting marketing activities, an agricultural enterprise incurs relevant
costs (Nitsenko, 2012). Costs are regulated by P(S)BO 16 "Expenses” (1999), where the regulator
allocates only sales costs, and therefore the latter include marketing costs. The scientific community
notes the need to make appropriate changes to the chart of accounts for accounting for marketing
costs, and therefore to P(S)BO 16 "Expenses”. According to Ya.V. Bakharyeva (2013), marketing
costs include several approaches: 1) they are non-returnable costs and 2) in the form of investments.
The first approach includes the costs incurred for the implementation of marketing activities and is
divided into organizational costs, strategic marketing costs and marketing tactical costs. In this area,
V.A. Deriy (2015) proposes to keep advertising costs as part of account 93 on analytical account
933 “Expenses for pre-sales preparation of goods, advertising and market research (marketing)”.
For this purpose, he recommends opening the following subaccounts 9331 “Productive advertising
costs” and 9332 “Unproductive advertising costs”. In his opinion, this approach will increase the
efficiency of management decisions regarding the costs incurred, including advertising costs.

The result is the reflection of marketing costs in primary documentation and accounting
registers on accounting records, the formation and completion of reporting on the marketing
activities of an agricultural enterprise.

The final stage of the work is to establish the effectiveness of the costs incurred for marketing
activities. The result is obtained by comparing the total costs of marketing activities and the
increase in income from implemented marketing activities. A positive balance indicates
effectiveness, a negative balance indicates ineffectiveness of marketing work.

Discussion. Despite scientific proposals in this area, the issue of accounting and reporting of
marketing activities has not been reflected in the relevant regulatory documents, in particular in
P(S)BO 16 “Expenses” (1999). In this context, H.R. Verzilova (2020) indicates the need to make
appropriate changes to the Report on Financial Results and Notes thereto. We agree with the
author’s opinion, since without making changes to P(S)BO 16 “Expenses”, it is impossible to
change the reporting documents.

H.O. Protopopenko (2005) considers it necessary to update and improve the existing content
of the Order on the accounting policy of the enterprise, adding items on marketing costs.

I. Sherer and O. Belinskaya (2019) noted the special place of accounting in the information
and analytical support of management for marketing and sales work of the enterprise.

O. Vysochan and T. Vodyanyy (2024) point to the need to build effective models for
accounting for marketing costs, which should include individual, common and distinct cost items.

T. A. Naumova, N. S. Akimova and O. V. Toporkova (2020) and Ya. Mulyk (2022) see the
need to develop and supplement the existing accounting record 93, which currently does not reflect
marketing expenses, and therefore their formation and accumulation are quite difficult to reflect in
the current situation.

O.M. Lukan (2017) in his work raises the issue of the lack of organizational support for the
reflection of marketing costs in accounting and reporting, and notes the need to improve the existing
legislative and regulatory framework for accounting for marketing costs.

V.V. Kozhukhar (2023) indicates the need to separate marketing communications costs by
dividing them into costs for traditional types of marketing communications and costs for innovative
types of marketing communications. In the scientist’s view, such a classification of costs will
enhance the objectivity and accuracy of data in management reports.

O. O. Lavrova-Manzenko et al. (2023) cite the facts of violations detected by fiscal authorities
due to the inclusion of marketing research costs in the current expenses of the enterprise. Therefore,
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entrepreneurs try to reflect them as part of general production costs. This approach distorts
accounting and financial reporting data.

L. I. Lezhnenko and V. V. Stashenko (2025) revealed the lack of sufficient attention to the
interactive aspect of marketing. In the conditions of total digitalization, scientists emphasize the
need to reflect marketing services in social networks. They also analyzed the modern system of
marketing expenses and identified problems with advertising costs on social networks, which
complicates their reflection in accounting documents and taxation.

Conclusions. It was established that in the conditions of the functioning of the market
environment, agricultural enterprises must take into account the marketing aspects of product sales.
Agricultural enterprises conduct marketing and sales activities, which must be supported by primary
documentation, accounting registers and reflected in a consolidated form in the annual financial
statements. In the domestic scientific literature, there is a plurality of views on the issue of
improving account 93 “Sales expenses”. It was found that all the author's approaches can be divided
as follows: 1) to supplement and expand analytical accounts (Sales expenses) without changing the
name of the account; 2) to change the name and supplement and expand analytical accounts within
the framework of marketing and sales activities (marketing expenses and sales expenses); 3) to
change the name and supplement and expand analytical accounts within the framework of
marketing, advertising and sales activities (marketing expenses, advertising expenses and sales
expenses); and 4) to radically change the name of the account and introduce new analytical
accounts (marketing expenses and expenses for commercial activities). Based on the analysis of
scientific approaches to accounting and reporting of marketing activities of an agricultural
enterprise, a corresponding flowchart is proposed. The proposed author's approach ensures the
organic unity of three subsystems of the work of an agricultural enterprise: marketing subsystem,
accounting subsystem and reporting subsystem. In further research, attention will be paid to the
formation of accounting and reporting documentation at the level of agricultural enterprises.
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Haykogi 3acaau 001Ky i 3BiTHOCTi MADKETHHI0BOI AiSVILHOCTI arpapHUX MiANPHEMCTB

AHoTanis. MeToro CTaTTi € ONMparoBaHHs 3000YTKIB 3 00MIKY i 3BITHOCTI MapKEeTHHTOBOI JisSUTBHOCTI arpapHUX
mignpueMcTB i GOpPMyBaHHS HAyKOBHX OCHOB. JlOCSTHEHHS O3HA4eHOI METH MOTpeOyBajo BHUKOPUCTAHHS
HACTYIHOTO METOJOJIOTIYHOTO amapary: MeTOAy KOHKpeTH3alii, MeToAy aOcCTparyBaHHA, METOXy ICTOPHYHOTO M
JIOTIYHOTO JIOCTI/DKCHHA, METOAY Yy3arajibHEHHS, METOJIB aHajli3y Ta CHHTE3y. BCTaHOBIEHO, MO B yMOBax
(YHKI[IOHYBaHHST PUHKOBOIO CEPEAOBHINA, arpapHi MiANPUEMCTBA MOBMHHI BpPaxOBYBaTH MAapKETHHIOBI acIeKTH
peaiizariii mpoAyKiii. ArpapHi MiANPHEMCTBA BEAYTh MapKETUHIOBO-30yTOBY JiSUTBHICTD, SIKa Ma€ IMiJKPIILIFOBATHCS
NEPBUHHOIO JOKYMEHTAIIE€0, PEricTpaMu OyXraiarepchkoro oONiKy i y 3BeJIeHOMY BHUIJISI BijoOpaxaTtucs y piuHiit
(iHaHCOBIH 3BITHOCTI. Y BITYM3HSHIH HAYKOBIH JIiTEpaTypi IUIOpasi3M HOTJISIIB HAa MIUTaHHS YAOCKOHAJICHHS PaXyHKY
93 «Bwutparu Ha 30yT». 3’sCOBaHO, IO yCi ABTOPCHKI MiJXOMM MOXKHA PO3IOJUTUTH HACTYIHHM dYMHOM: 1) He
3MIHIOIOUM Ha3BU PaxyHKY, JOIMOBHUTH Ta PO3IIUPUTH aHAIITHYHI paxyHku (Burpatn Ha 30yT); 2) 3MiHUTH Ha3BYy Ta
JOTIOBHHUTH Ta PO3IIUPUTH aHATITUYHI paXyHKH B MEKaX MapKETHHTOBO-30yTOBOI MISUTBHOCTI (MApKETHHTOBI BUTPATH
Ta BUTPATH Ha 30yT); 3) 3MIHHTH Ha3By Ta JIOIOBHUTH Ta PO3ILHPHTH AHATITHYHI PaXyHKH B MEKaxX MapKeTUHIOBOI,
pexaamMHOi Ta 30yTOBOi MisITBHOCTI (MapKEeTHHTOBI BUTpPATH, BUTPAaTH Ha pEKIaMy Ta BHTpaTH Ha 30yT); U 4)
KapJMHAJIbHO 3MIHHTH Ha3BY paxyHKY Ta BBECTH HOBI aHANITMYHI PaxyHKH (MapKeTHHIOBI BUTpPAaTH Ta BUTpAaTH Ha
KOMepUiiHy AisbpHiCTE). Ha 6a3i aHamily HayKOBHX MHiAXOIIB MO0 OONIKY 1 3BITHOCTI MapKETWHTOBOI HisUTBHOCTI
arapHoro MiJNPUEMCTBA, 3aMPOIIOHOBAHO BIAMOBIAHY OJOK-cxemy. [IporoHOBaHMN aBTOPCHKHMI miaxia 3abesneuye
OpraHiyHe €JHaHHA TPHOX IIJCHCTEM POOOTH arpapHOro MiANPUEMCTBA: MAapKETHHIOBOI MiJCHCTEMH, OOJIIKOBOT
MIiJICUCTEMH Ta MiJICUCTEMH 3BITHOCTI. Y MONANBIIHNX JAOCIHIPKEHHs yBara Oy/ie mpucBsiucHa (OpMyBaHHIO 00JIIKOBOI Ta
3BITHOI JIOKYMEHTalii Ha piBHI arpapHUX ITiATPUEMCTB.

Kniouogi cnosa: nayxosi ocnosu, mapkemunz06a OiANbHICIb, GUMPAMU HA 30YM, RIOCUCHEMA MAPKEMUHzy,
niocucmema 006Ky, niocucmema 36iMHOCMI, AZPapHi NIONPUEMCMEA.
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Financial planning as a tool for ensuring the sustainable development of enterprises
Abstract. Financial planning plays a crucial role in ensuring the sustainable development of

enterprises. It enables resource allocation, risk management, and the achievement of long-term goals while

aligning corporate objectives with sustainability, including efficient resource utilization and ethical practices.

The purpose of the study is to develop practical recommendations for improving financial planning
processes to achieve economic, social, and environmental sustainability goals. The object of the research is
the financial and economic condition of enterprises, analyzed through financial planning processes as a tool
for achieving sustainable development in dynamic and turbulent market environments.

The study utilized an analysis of financial statements of a specific enterprise (PJSC “CHUMAK") to
evaluate the dynamics of assets and liabilities over a certain period. Comparative analysis of financial
stability and liquidity indicators was conducted to identify trends and challenges in resource management for
financial planning and enterprise sustainability.

The analysis of PJSC “CHUMAK” (2021-2023) revealed significant fluctuations in financial indicators.
Intangible assets decreased by 19,46% in 2022 and by 23,81% in 2023, while fixed assets sharply declined
by 98,13%. Current assets increased by 38,18% in 2023, indicating some financial recovery.

Working capital significantly decreased, indicating liquidity challenges, and repayment indicators for
accounts receivable and payable deteriorated. These findings underscore the need for advanced financial
planning and financial technology integration to improve resource management and ensure stability.

The practical value of the results lies in the fact that improving financial planning processes,
supported by the integration of advanced financial technologies, provides enterprises with tools to enhance
resource allocation, optimize liquidity management, and strengthen financial stability. Practical
recommendations based on the analysis of PJSC “CHUMAK” can help Ukrainian enterprises adapt effective
financial strategies, ensuring sustainable development and resilience in dynamic market conditions.
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The conclusions can be used to develop practical recommendations for improving financial planning
processes in enterprises. They serve as a foundation for adapting international financial strategies and
sustainable development practices to the local business environment, enhancing resource allocation, and
optimizing liquidity management to achieve greater financial stability.

Keywords: financial planning, sustainable development, resource allocation, risk management,
liquidity optimization, financial stability, corporate responsibility, advanced technologies
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Introduction. In modern economic conditions, financial planning plays a critical role in
ensuring the sustainable development of enterprises. The growing complexity of economic systems,
coupled with the increasing uncertainty in both global and local markets, necessitates the adoption
of effective financial strategies to maintain business stability and growth. Financial planning
provides a framework for resource allocation, risk management, and the achievement of long-term
strategic goals, all of which are essential for enterprises striving to adapt to dynamic environments.

The importance of sustainable development lies in balancing economic, social, and
environmental objectives. Enterprises must align their financial goals with broader sustainability
objectives, such as resource efficiency, innovation, and ethical business practices. This alignment
not only enhances corporate competitiveness but also fosters trust among stakeholders, including
employees, investors, customers, and the community.

During periods of economic turbulence, such as war or global crises, the role of financial
planning becomes even more significant. Enterprises must address challenges such as disrupted
supply chains, reduced consumer demand, and limited access to capital. Robust financial planning
helps businesses optimize costs, secure funding, and develop contingency measures to ensure
operational continuity and resilience.

In addition, financial planning contributes to the social responsibility of enterprises by
enabling them to meet their obligations to employees and the state. Through well-structured
financial strategies, businesses can retain jobs, support local communities, and contribute to
economic recovery. By integrating sustainability principles into their financial planning, enterprises
demonstrate their commitment to environmental stewardship and long-term societal well-being.

This alignment between financial planning and corporate social responsibility reinforces the
role of enterprises as key drivers of positive change in society. The study of financial planning as a
tool for sustainable development is particularly relevant in the current context of global challenges
and transformations. It highlights the need for innovative financial practices that ensure not only
business survival but also the creation of value for all stakeholders, contributing to a sustainable and
equitable future.

Literature review. The concept of sustainable development, though widely recognized, is a
multifaceted and evolving paradigm. Its exploration spans theoretical, methodological, and practical
domains, particularly in the context of financial planning. Economists emphasize strategies that
secure long-term business stability, environmental scientists focus on resource allocation for
ecological preservation, and sociologists examine the social equity and community impacts of
financial decision-making [11]. This interdisciplinary approach highlights the necessity of
integrating diverse perspectives to address the complex challenges of sustainable development
effectively.

The United Nations' Sustainable Development Goals (SDGs) highlight the critical need for
integrating sustainability principles into financial planning. These goals stress the importance of
addressing economic, environmental, and social dimensions holistically. Financial planning, as a
strategic tool, enables enterprises to align profitability with sustainability by optimizing resource
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allocation, mitigating risks, and fostering resilience in dynamic market environments [23].

The World Business Council for Sustainable Development underscores financial planning as
a key mechanism for fostering collaboration among enterprises, stakeholders, and communities to
achieve sustainable growth. This perspective positions businesses as essential contributors to a
broader societal ecosystem, where sound financial planning fulfills economic objectives while
addressing social and environmental responsibilities [24].

Scholars such as G. M. Azarenkova [1], B. Bezzubko, M. Tkachenko [3] and D. I. Dema, L.
V. Sus, Yu. Yu. Sus [8] describe financial planning as a systematic process that aligns an
enterprise’s resources, goals, and strategies with its sustainability objectives. This approach
highlights the integration of financial planning into the corporate social responsibility (CSR)
framework, allowing businesses to ensure their development while promoting societal well-being
and environmental stewardship.

In 2017, the International Organization for Standardization (ISO) introduced 1SO-26000
guidelines, which emphasize incorporating sustainable development principles into organizational
strategies, including financial planning. These guidelines advocate for ethical, transparent, and
environmentally responsible practices, fostering stakeholder trust and ensuring long-term enterprise
sustainability.

G. M. Azarenkova [1] defines financial planning as a key element of managing financial
activities, particularly in the banking sector. Similarly, G. O. Aleksin, V. A. Kovbasa, D. M.
Stashchuk [2] provide a comparative analysis of financial planning, forecasting, and budgeting,
emphasizing their roles in institutionalizing corporate finance. B. Bezzubko and M. Tkachenko [3]
explore the strategic adjustments Ukrainian enterprises adopted during the war, while O. H.
Brovkova [4] focuses on the specifics of financial planning for investment projects.

N. H. Vyhovska, A. Yu. Polchanov, V. V. Dovhaliuk, O. Yu. Polchanov [5] delve into the
unique aspects of financial planning for IT enterprises, stressing its role in dynamic sectors.
Contributions from

L. D. Glushchenko, O. Y. Lesko, M. V. Balzan [7] underscore the theoretical trends and
strategies linking financial planning with economic security.

Scholars such as 1. Sviderska, O. Yurkevych [20] highlight mechanisms of financial
planning under uncertainty, while T. Torchuk [21] identify optimization strategies within corporate
financial planning frameworks. Modern challenges, including global uncertainty and automation, as
described by O. Kalchenko, O. Shyshkina, V. Danilovych [16] and O. Kotsupal [17], further
emphasize the evolving nature of financial planning.

These academic perspectives and frameworks collectively emphasize financial planning's
pivotal role in fostering sustainable development. As businesses increasingly operate in dynamic
and interconnected economic environments, financial planning becomes indispensable for aligning
organizational goals with broader societal and environmental imperatives [12; 14; 15; 18]. By
integrating sustainability principles into their financial strategies, enterprises not only ensure
resilience and adaptability but also actively contribute to the global transition toward sustainability.
This forward-looking approach highlights financial planning as more than a tool for organizational
survival — it is a strategic mechanism for driving systemic change and achieving a balanced,
equitable global economy [13; 19].

Purpose, objectives and research methods. The purpose of the study is to develop
practical recommendations for improving financial planning processes to achieve economic, social,
and environmental sustainability goals.

The object of the research is the financial and economic condition of enterprises, analyzed
through financial planning processes as a tool for achieving sustainable development in dynamic
and turbulent market environments.

The subject of the study includes the methodological and practical aspects of financial
planning that influence enterprise sustainability and align with global best practices and
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technological innovations in financial management.

The research methods employed in this study include:

- an analysis of financial statements of a specific enterprise (PJSC “CHUMAK?”) to
evaluate the dynamics of assets and liabilities over a certain period;

- Comparative analysis of financial stability and liquidity indicators was conducted to
identify trends and challenges in resource management for financial planning and enterprise
sustainability.

The informational basis of the study consists of financial statements and operational data of
PJSC “CHUMAK?” for the period 2021-2023, scientific publications by Ukrainian and international
researchers on financial planning and sustainability, and statistical data on global financial
management practices. The findings of this study contribute to a deeper understanding of the critical
role financial planning plays in enabling enterprises to achieve long-term stability, adaptability, and
competitiveness in an ever-changing global economy.

Research Results. The financial and economic condition of an enterprise is a complex
concept reflecting the result of the interaction between all components of the entity’s financial
relationships. It combines production and business factors and is assessed using a system of
indicators that characterize the distribution, availability, and use of financial resources [6; 9; 10; 25;
26; 27]. The primary source of information for analyzing the financial and economic activities of an
enterprise is its financial statements. These documents serve as a foundation for evaluating the
effectiveness of financial management and identifying key areas for improvement in resource
utilization.

These are a set of reporting forms compiled based on financial accounting to provide users
with summarized information about the financial condition and activities of the enterprise for
making appropriate management decisions.

To analyze the operational efficiency of PJISC “CHUMAK?”, we will compare the indicators
for the past three years, starting with the assessment of the company's asset dynamics (Table 1).

Table 1. Dynamics of PISC “CHUMAK” assets in 2021-2023, thousand UAH

Absolute growth . _ 0
o Year (deviation), +/— Relative growth (deviation), %
2022/ | 2023/ | 2023/
2021 2022 2023 (2022 /2021|2023 /2022 2021 2022 2021

Intangible assets 27 635 22 257 | 16 957 -5 378 -5 300 -19,46 -23,81 -38,64
Fixed assets 499 363 475793 | 8911 -23 570 -466 882 -4,72 -98,13 -98,22
Deferred tax assets - 67117 |141307| 67117 74 190 - 110,54 -
Non-current assets 526 998 565 167 | 167 175 38 169 -397 992 7,24 -70,42 -68,28
Inventories 437 145 72203 | 85749 | -364 942 13 546 -83,48 18,76 -80,38
Accounts receivable forl g g3 | 150430 [282892 | -299400 | 132462 | -6656 | 88,06 | -37.11
products, goods, works
Accounts  receivable forl g ga | 79938 | 41802 | 1102 | -38046 | 14 | -47.59 | -26,86
advances issued
Other current —accounts 19557 | 13167 | 23800 | -6360 | 10723 | -3257 | 8144 | 22.34
receivable
Cash and cash equivalents 53221 20751 | 30554 -32 470 9803 -61,01 47,24 -42,59
Current assets 1038559 | 336489 [464977| -702070 | 128 488 -67,6 38,18 | -55,23
Non—curre_nt assets held for i i 29 977 ) 29 977 i ) i
sale and disposal groups
Balance 1565557 | 901 656 | 654429 -663901 | -247 227 | -42,41 -27,42 -58,2

Source: Developed by the authors based on the review of financial reports [22]

The analysis of PJSC “CHUMAK?” assets dynamics for 2021-2023 revealed significant
fluctuations across different asset categories. In particular, intangible assets steadily declined during
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this period, decreasing by -19,46% between 2021-2022 and by -23,81% between 2022-2023. A
similar trend was observed in non-current assets, while fixed assets sharply lost value by 98,13%
from 2022 to 2023, which may indicate significant issues in asset management or the company’s
business processes. The decrease in fixed assets, coupled with the overall decline in non-current
assets, suggests a potential restructuring of the company's asset base or a shift in strategic priorities
during the analyzed period [22]. At the same time, current assets showed notable growth in 2023,
which may signal some improvement in the financial position. However, the overall analysis of

PJSC “CHUMAK?” balance indicates substantial losses throughout the studied period.
The dynamics of PJSC “CHUMAK? financial stability indicators are shown in Table 2.

Table 2. Dynamics of PJSC “CHUMAK?” financial stability indicators in 2021-2023

Indicators Year Absolute growth (deviation), +/—
2021 2022 2023  |2022/2021| 2023/2022 | 2023/2021

\Working capital, thousand UAH -79 558 54(??? -431 308 | -409 945 58 195 -351 750
\Working capital to current assets ratio -0,08 -1,45 -0,93 -1,37 0,52 -0,85
\Working capital maneuverability -0,67 -0,04 -0,07 0,63 -0,03 0,6
IIr%gntory to working capital coverage 018 6,78 503 6.6 175 4,85
Financial autonomy ratio 0,29 0,08 -0,4 -0,21 -0,48 -0,69
Financial dependency ratio 3,5 11,92 -2,48 8,42 -14,4 -5,98
Financial leverage ratio 2,5 10,92 -3,48 8,42 -144 -5,98
Equity maneuverability ratio -0,18 -6,47 1,63 -6,29 8,1 1,81
Short-term debt ratio 0,97 0,99 0,99 0,02 0 0,02
rF;ginmal stability (investment coverage) 0.3 01 0,39 02 0,49 -0.69
Asset mobility ratio 1,97 0,6 2,78 -1,37 2,18 0,81

Source: Developed by the authors based on the review of financial reports [22]

Analyzing the dynamics of PJSC “CHUMAK?” financial stability indicators for the period
2021-2023, several important trends can be highlighted. Working capital significantly decreased by
-351,750 thousand UAH, which may indicate a decline in the company's liquidity (Fig. 1).

15 . rorking Canils
o _\\,mkul: Capital |{Il
Current Assets Ratio

Working Capital
Maneuverability

Inventory to Working
=== (Capital Coverage Ratio

Financial Autonomy

Ratio

Financial Dependency
Ratio

ke

_lU 4

Fig. 1. Dynamics of PJSC “CHUMAK?” financial stability indicators in 2021-2023
Source: Developed by the authors based on the review of financial reports [22]

Additionally, the working capital to current assets ratio and the financial stability ratio show negative
dynamics, decreasing by -0,85 and -0,69, respectively, from 2022 to 2023. At the same time, indicators such as the
maneuverability of working capital and the short-term debt ratio remained stable throughout the analyzed period.
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Overall, the financial stability of PJSC “CHUMAK?” is under threat due to the reduction in working capital and the
increase in financial dependency, indicating the need to reconsider liquidity and financial resource management
strategies.

The asset turnover and return on assets showed significant growth, indicating improvements in the efficiency
of utilizing fixed assets. The turnover ratio of current assets also demonstrated a positive trend, increasing by 1,52 (Fig.
2).

o - . 8.64
8+
7
6 v~
b g
v
21 2 38 =2022
< HE d 2,35 2,26 2023
& _// 1.63 1.45 1.49 Fh
_’ /‘//_0:8_37 1 1 . L
1 -- _— p— = [
/// /r
(4~ —— B g
Turnover Turnover Turnover Turnover
ratio of ratio of ratio of ratio of
current inventories, accounts accounts
assets, turns turns receivable, payable,

turns turns

Fig. 2. Dynamics of key business activity indicators of PJSC “CHUMAK”” in 2022-2023
Source: Developed by the authors based on the review of scientific publications [22]

This indicates a quicker conversion of current assets into cash, which is an important factor
for maintaining the company’s liquidity.

However, the indicators for the repayment of accounts receivable and payable remain
problematic, demonstrating deterioration. Overall, it is worth noting that despite positive shifts in
certain indicators, there are aspects that require attention for further strengthening the financial
stability of the company.

Discussion. The analysis of the financial and economic indicators of PJSC “CHUMAK”
from 2021 to 2023 reveals a mixed trend in the company's financial condition. On the one hand,
there is evident degradation in fixed assets, equity, and working capital, which collectively signal
structural financial instability and potential operational inefficiencies. The sharp reduction in fixed
assets (—98.22% over two years) may indicate either asset disposal or impairment losses, reflecting
strategic shifts or emergency liquidity responses. Similarly, the persistent negative values of
working capital and the decline in financial autonomy point to a high level of dependency on
external financing.

On the other hand, the growth in deferred tax assets, an increase in current asset turnover,
and improvements in asset mobility demonstrate the company's attempts to adapt and increase
operational efficiency under crisis conditions. The increase in asset turnover and return on assets
suggests that despite the contraction in asset base, resource utilization became more effective in the
short term.

This dynamic underscores the duality of the company’s situation: while some indicators
reflect adaptation and optimization, others signal unsustainable structural weaknesses. Therefore,
the financial management strategy of PJSC “CHUMAK” must shift toward restoring capital
stability, enhancing liquidity reserves, and minimizing reliance on debt. Long-term resilience will
require investment in digital financial planning tools and enhanced scenario-based forecasting that
incorporates both economic turbulence and strategic flexibility.

Improving financial planning processes is a priority for modern enterprises aiming to
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maintain competitiveness and market stability. The development of advanced technologies,
evolving business environments, and emergencies such as military conflicts necessitate ongoing
adaptation and the optimization of financial management approaches. In this context, it is critical
not only to identify threats and risks in a timely manner but also to formulate effective measures for
their mitigation and resolution.

The adoption of cutting-edge IT solutions, modern web technologies, and advanced software
in financial planning and budgeting will enable the automation of business processes based on
internal enterprise information systems. This will significantly enhance the overall efficiency and
responsiveness of financial management.

Conclusions. The analysis of the financial and economic condition of PJSC “CHUMAK”
underscores the pivotal role financial planning plays in achieving sustainable development for
enterprises. The study revealed substantial fluctuations in critical financial indicators, such as
declining intangible and fixed assets, reduced working capital, and weakened financial stability.
These challenges highlight the pressing need for effective financial planning to optimize liquidity
management and enhance resource allocation efficiency. At the same time, positive trends, such as
improved asset turnover and quicker conversion of current assets into cash, demonstrate the
potential for operational improvement when enterprises adopt robust financial planning strategies.

The sustainability of enterprises is increasingly threatened by external pressures such as
market volatility, economic crises, and geopolitical risks. These external challenges underscore the
need for businesses to place financial planning at the forefront of their strategic priorities. Effective
financial planning enables enterprises to address uncertainties, anticipate risks, and develop
measures to mitigate adverse impacts. Integrating innovative technologies, such as artificial
intelligence, data analytics, and cloud-based financial tools, into financial planning processes can
enhance decision-making and improve organizational adaptability to dynamic environments.

Future research in this area should aim to strengthen the role of financial planning in
promoting enterprise sustainability. Key directions include the development of adaptive financial
planning models tailored to managing external risks, such as economic downturns and market
fluctuations. Further exploration of the digital transformation of financial management, with an
emphasis on adopting advanced technologies, can uncover new ways to improve the efficiency and
responsiveness of financial strategies. Additionally, comparative analyses of financial planning
practices across different industries and regions can identify innovative approaches and establish
benchmarks for best practices.

Moreover, it is important to examine the intersection of financial planning and corporate
social responsibility (CSR). Financial planning strategies that effectively balance economic goals
with social and environmental objectives can contribute significantly to achieving long-term
sustainability. Addressing this relationship provides a more comprehensive understanding of how
financial planning serves as a critical tool for aligning enterprise operations with broader societal
and environmental priorities. By advancing these areas, future research can help enterprises enhance
their competitiveness, sustainability, and resilience in an increasingly complex global economy.
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®dinaHcoBe IIAHYBAHHSA AK iHCTPYMeHTapiii 3a6e3nedyeHHs CTAJ0r0 PO3BUTKY MiINPHEMCTB

Anorauis. OiHaHCOBE IUIAHYBaHHA BiZIrpae BaXXJIMBY POJb Y 3a0e3MeUeHH] CTAIOTO PO3BHUTKY ITiIPUEMCTB.
diHaHCOBE IUIAHYBaHHS J03BOJISE PO3IONUISATH PECYpPCH, YIPABIATH PU3MKAMH Ta JOCATATH JOBIOCTPOKOBHX LLICH,
Y3TOKYIOUM KOPHOPATUBHI LTI 31 CTalUM PO3BUTKOM, 3 €(QEKTHBHHM BHUKOPUCTaHHSIM pPECYpCiB Ta ETHYHHMH
MPaKTHKaMH.

MeTo1o JOCHIKEHHS € po3po0Ka MPaKTUYHUX PEKOMEHIAlild MO0 BIOCKOHAJICHHS IPOIECiB (piHAHCOBOTO
IUTAHYBaHHS U JOCATHEHHS IIiJiell eKOHOMIYHOi, COIMIaIbHOI Ta €KOJIOTiYHOI CTiHKOCTi. O0'€eKTOM IOCTIIKEHHS €
(iHaHCOBO-€KOHOMIYHUI CTaH MiANPUEMCTB, SKHH OyJIO NOCHIIPKEHO uepe3 mpoiuec (iHAHCOBOTO IUIAHYBAHHS SIK
IHCTPYMEHTAPII0 TOCSITHEHHS CTAJI0r0 PO3BUTKY B AMHAMIYHOMY Ta TYPOYJICHTHOMY PHHKOBOMY CEpPEIOBHIIIL.

VY mporeci A0oCHiKeHHsI BUKOPUCTAHO aHalli3 (JiHAHCOBOT 3BITHOCTI KOHKPETHOTO MiANPUEMCTBA (Ha IPUKIIA/II
[NAT «UYMAKY) /i OI[iHKY JMHAMIKM aKTUBIB 1 TACHBIB MiIMPUEMCTBA 3a MEBHUI MEPioj]; MOPIBHAILHUN aHAai3
MOKa3HUKIB (piHAHCOBOI CTIMKOCTI Ta JIKBIZHOCTI Uil BUSIBIGHHS TEHJEHILIN Ta MpoOiieM B YNpaBIiHHI pecypcamH,
31ificHeHHs ()IHAHCOBOTO IUTAHYBAHHS Ta JIOCATHEHHS CTIHKOCTI MTiAIPUEMCTBA.

Amnaniz ITIpAT «UYMAK» (2021-2023 pp.) mnoka3zaB TOMITHI KOJHMBaHHA (DiHAHCOBHUX MOKa3HUKIB.
Hemarepiansni aktnBu Brnamm Ha 19,46% y 2022 pomi ta 23,81% y 2023 pomi, Toxi sIK OCHOBHI 3aco0HM pi3KO
ckopotuimcs Ha 98,13%. Oxnak obopoTHi akTiBH 3pocyu Ha 38,18% y 2023 pori, oo CBITYHUTH PO NEBHE QiHAHCOBE
03JI0pOBJICHHSI.

Po6ounit xamitan 3HAYHO 3MEHIIMBCS, IO CBIYUTH PO MPOOJIEMH 3 JIKBITHICTIO, a TIOKa3HUKH MOTAIICHHS
JeOITOPChKOi Ta KPEeOUTOPChKOi 3aboproBaHoCTi moripimwincs. LI pe3ynbTaté  MigKpECHOTh HEOOXIIHICTh
nepeioBoro (hiHaHCOBOTO IUTaHYBAHHS Ta iHTerpaiii (\iHAHCOBUX TEXHOJIOTIH JJIsl IIOKPAIEHHs YIIPaBIiHHS pecypcaMu
Ta 3a0€31eYeHHs CTa0lIbHOCTI.

[TpakTHyHa LIHHICTH PE3YJIBTATIB MOJSATa€ B TOMY, IO BJOCKOHAJICHHS MpOLECIB (IHAHCOBOTO IJIaHYBaHHS,
MmiATpUMaHe iHTerpaiiclo nepenoBux (IHAHCOBUX TEXHOJIOTIH, HaJae MiANPHEMCTBAM IHCTpYMEHTapiil Juis
MOKPAIIICHHS PO3MOJiTy PecypciB, ONTHMI3allii yMNpaBIiHHSA JIKBIIHICTIO Ta 3MII[HCHHSA (HPiHAHCOBOI CTIMKOCTI.
[IpakTiuHi pekomeHparii, 3acHOBaHi Ha aHali3i QiHaHcoBo-ekoHOMiuHOI misutbHOCTI ITAT «UYMAK», MOXyTh
JIOTIOMOITH  YKPaiHCHKMM MiANPUEMCTBaM aJantyBaTd edekTuBHI (hiHaHCOBI cTparerii, 3a0e3nmeuylouM CTaIud
PO3BHTOK Ta CTIHKICTD Yy ANHAMIYHUX PUHKOBUX YMOBaX.

OTpuMaHi BHCHOBKH MOXYTh OYTH BHKOPHCTaHi JUIi PO3POOKH TNPAKTHYHUX PEKOMEHJAUid 00
BIOCKOHAJICHHSI ITPOLIeCiB (hiHAHCOBOTO IUTaHYBaHHA Ha MiIIPHEMCTBAaX. BOHM € OCHOBOIO JUIsl aqanTarlii Mi>KHapOIHHUX
(iHAHCOBUX CTpaTerii Ta MPaKTUK CTAJOro PO3BUTKY JO MICIEBOTO Oi3HEC-CepelOBHINA, MOKPAIECHHS PO3MOILTY
pecypciB Ta onTHMi3amii yIpaBIiHHS JIKBIIHICTIO AJIS TOCATHEHHS (PiHAHCOBOI CTIHKOCTI.

Kntouosi cnosa: @inancoge nianyeamus, cmanuii pO3GUMOK, PO3NOOLL Pecypcis, YNPAGNiHHA PUSUKAMU,
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Foreign experience in accounting and analytical support for investment project

management

Abstract. The purpose of the article is to consider and analyze foreign experience in accounting and
analytical support for investment project management for the purpose of implementation in Ukrainian
realities. The formed goal required the use of the appropriate methodological apparatus: the generalization
method, the historical and logical research method, the abstraction method, the analysis and synthesis
method, and the specification method. It is established that the management of the investment activities of
the enterprise belongs to the highest level of enterprise management. It is noted that the complete copying
and use of foreign experience in accounting and analytical management of the investment activities of the
enterprise in Ukrainian realities is inappropriate. It requires adaptation to cultural, regulatory, business and
other features that may significantly differ from economic conditions, practical experience of performers, etc.
The main, leading developers of software are given to ensure accounting and analytical work within the
framework of investment management. It is recommended to conclude service contracts using advanced
versions of software from Microsoft (Microsoft Dynamics 365), Oracle (Project Accounting), Clearwater
Analytics (SaaS-based, with Al support), etc. The companies' software products will provide solutions to the
following tasks: project budget planning, reporting and cost monitoring, time and labor management, invoice
generation, cost decomposition, financial reporting based on dashboards, integration capabilities and internal
audit control. This will provide an opportunity to monitor and adjust key project performance indicators (costs,
revenues, time, etc.) in a timely and real-time manner based on current information step by step at each
stage of project implementation. It has been proven that the main role in managing the investment activities
of the project belongs to its manager (controls the implementation of stages, approves the budget of each
stage and in general, controls expenses within the budget, etc.) and project employees - accountants,
managers, etc. participants (monitor current indicators, generate reports, analyze the implementation of
stages and key indicators of the project, assess risks, optimize costs, etc.). Within the framework of the
project, it is necessary to generate several reports: a report on the focus on asset support; a report on capital
expenditures (CAPEX) and a report on actual payback. These reports contain both traditional indicators
typical of the enterprise's regular activities and those specific to this project.
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Introduction. Investment development management is an important component of the top
management of an agricultural enterprise (Nitsenko et al., 2017). Market transformations affect the
potential of an agricultural enterprise: an increase in potential leads to an expansion of the scale of
activity, the opening of new branches, subsidiaries, renewal and expansion of production capacities,
the launch of new projects, etc., its decrease, on the contrary, leads to a narrowing of the scale of
activity, optimization of sizes, the sale of excess (unused) production assets, etc. In the course of
such activities, the management of the enterprise needs timely, accurate and objective information
to make competent management decisions regarding the implementation of investment projects.
Therefore, without an established, uninterrupted information support, the management of
investment projects will reduce the expected results and lead to their closure.

Literature Review. In the face of globalization challenges, Ukrainian business is trying to
integrate and adapt to these processes (Derechyn et al., 2007; Nitsenko & Kravchuk, 2014). That is
why it is important to pay attention to the issues of research, adaptation and implementation of the
best examples of foreign experience in accounting and analytical support for investment project
management.

Saputra A., Mialasmaya S. and Rahmad R. (2024) studied the impact of accounting on the
management of long-term investment projects. The authors noted that without understanding the
management of investment projects at the enterprise level, there may be a risk of losing part or even
the entire budget (in tangible and intangible forms).

Evianti D. et al. (2024) identified management accounting principles that are integrated into
strategic planning processes for sustainable financial growth, including investment.

Culasso F. et al. (2024) using a mixed method to analyze management accounting through
integration with risk management identified areas of innovative development of the enterprise,
including with an investment component.

In the article byTaipaleenmaki J. and Ikdheimo S. (2013) the emphasis is placed on the
integration of management and financial accounting. According to the authors, this can be achieved
using information and communication technologies, and therefore by investing in the processes of
computerization of accounting processes.

Integrating previous scientific works, Junkes M.B., Tereso A.P. and Afonso P.S.L.P. (2015)
investigated the use of various methods for analyzing the risks of investment projects based on their
modeling.

Helliar C.V. et al. (2002) analyzed the attitude of respondents (accountants of various types of
economic activity) to risk management scenarios, which is influenced by the reliability and
accuracy of information support and the quality of control measures. This approach is also quite
suitable for managing investment projects in the context of such scenarios.

The article by Ow Yong et al. (2023) is devoted to improving the cost structure, implementing
analytics tools in the analysis of big data and their presentation. Using the example of a specific
research object, the authors provide innovative recommendations at the industry level, which will
ensure an increase in the level of cost control at the level of project participants and the project as a
whole.

The importance of the issue under study is also noted in Ossisto (n.d.). According to Ossisto
(n.d.) specialists, the main role in managing investment projects belongs to its manager - an
accountant. The functional responsibilities of the investment project manager include monitoring
the progress of the project implementation, the timeliness of its stages within the allocated budget,
taking into account the norms of cash costs.

Vnukova et al. (2024) point out the importance of using business analytics tools in the
assessment and implementation of investment projects. According to scientists, these tools form,
analyze and present calculations of a certain group of indicators in dynamics, necessary for the
investment project of the enterprise, in the form of graphs, figures and tables.
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Factology allows us to provide an updated view on the problem of introducing foreign
experience in accounting and analytical support for the management of investment projects at
Ukrainian enterprises.

Purpose, objectives and methods of the study. The purpose of the article is to review and
analyze foreign experience in accounting and analytical support for investment project management
for the purpose of implementation in Ukrainian realities.

During the study, a set of scientific knowledge methods was used, namely: the generalization
method, which made it possible to establish the general properties of the subject of research, with
the isolation of its individual components; the method of historical and logical research, which
made it possible to trace the development of the subject of research and conduct an analysis, draw
conclusions and provide recommendations; the abstraction method, which made it possible to
isolate the most significant characteristics present in foreign scientific literature; the method of
analysis and synthesis, which made it possible to divide the object of research into constituent
elements in order to characterize them and integrate individual elements into a single whole to build
an overall vision; the method of concretization, which made it possible to study the connection
between the components of accounting and analytics in space and time.

Research results. Using or completely copying the experience of implementing an
investment project is not always correct. It requires taking into account national characteristics of
work, a possible combination of domestic and foreign experience in order to obtain the best result
(Nitsenko, 2010)

Foreign experience in implementing investment projects involves the introduction of the best
examples into domestic practice. One of the best in this area is considered to be the developments of
Microsoft Corporation, which ensure the integration of all programs into a single system in order to
fully reflect information on the progress of the project and manage it on the basis of appropriate
accounting and analytical support.

Accounting and analytical support for managing investment projects using the Microsoft
Dynamics 365 program complex will look like (Fig. 1).

Microsoft Dynamics 365 Project
Operations

Microsoft Dynamics 365 Human
Resources

Microsoft Dynamics 365 Finance

Microsoft Dynamics 365 Supply Chain
Management

Fig. 1. A comprehensive solution for accounting and analytical support for innovative project management using
Microsoft Dynamics 365 programs.
Source: built using (Microsoft, 2025)

The sequence of formation and use of the Microsoft Dynamics 365 software is based on
Project Operations. The main feature of this software product is improved access to data and
analytical data to increase efficiency. Using this program, investment project management will
become more objective and accurate, giving the opportunity to monitor the budget during the
project implementation. The advantage of Project Operations is prompt access to cost reporting, the
possibility of their planning and compliance with internal rules and regulations.
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An important condition for the effective implementation of investment projects is the
formation of project groups (teams). This is fully provided by Microsoft Dynamics 365 Human
Resources. This program provides not only a classic scheme of personnel management and
planning, but also introduces flexibility in the work of project groups (teams).

Microsoft Dynamics 365 Finance reproduces the cash flow of the project in real time,
provides the ability to make payments and generate regular reports, improve the invoicing system,
and forecast financial flows within the project.

The latest program, Microsoft Dynamics 365 Supply Chain Management, ensures timely
provision of investment projects with the necessary resources. In this context, Supply Chain
Management allows monitoring and controlling the availability and need for necessary stocks,
identifying and minimizing possible risks of supply disruption, optimizing resource delivery times,
etc.

For more effective and high-quality access to the above programs, Microsoft recommends
purchasing access to the 5Y Unified Data Platform, which will significantly expand the capabilities
of software products in terms of statistics, improve resource utilization, accelerate the process of
process implementation, reduce the degree of risks, etc.

Another well-known competitor of the American corporation Microsoft, a compatriot, is
Oracle. The company offers a systematic approach to managing investment projects of enterprises
through the integration of the Project Accounting program. This product is a strategic method of
financial reporting and control, specially designed for projects (Schwarz, 2023). Project Accounting
provides monitoring of financial flows, cost management, reporting, structuring of work performed,
making changes to budgets, making informed management decisions, etc. In general, this
development provides management, control, coordination and optimization of resource and
financial costs, ensuring the achievement of indicators and goals of the investment project.

The scheme and phasing of work for Project Accounting is presented in Fig. 2.

The leader distributes responsibilities (responsibilities) among

Initiation members for individual sections of the proiect
The manager approves the project budget, broken down into
Budget Y
individual segments or groups
Administration Accountants manage all operations related to the project
(expenses, financial obligations, reporting)
The manager controls cash expenditures by work area.
E fi Accountants can use set ratios, fixed percentages, or a
Xecution combination of these to calculate cost allocations
Project participants must have free and constant access to the
. database in order to evaluate and monitor data, identify
Maintenance inaccuracies and correct them

Project participants must have access to accounting data to
generate the necessary reports, which will serve as the basis for
analysis and management business decisions

Analytics and
Reports

Fig. 2. Scheme of the accounting and analytical process in the context of the implementation and management of an
investment project
Source: constructed using (Schwarz, 2023)
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Clearwater Analytics (2025) also offers an alternative product to previous companies, which
includes an integrated accounting system with automation of sets of aggregated data required for
analysis, a comprehensive approach to building reporting based on sets of different types and
classes of assets, a defined set of currencies, in several accounting databases, and accurate and
timely reflection of management decisions made, including on risks, based on daily quality audit
data, taxation of incurred expenses. The specified SaaS-based software product with support for
artificial intelligence allows conducting investment accounting and analytics. This increases
efficiency, reduces the time for reporting, and optimizes costs within the project.

Based on the above data, the main specialized functions that accounting software for
investment management should meet, can be defined (Charest, 2023; Shubina et al., 2025):

1) project budget planning: specifying the main characteristics, indicating the planned costs
for resources, labor, fixed assets, other expenses; stratifying expenses by individual features with
the possibility of real-time monitoring;

2) reporting and monitoring of expenses: recording all incurred expenses, including invoices
(rent, travel, payment for the work of third-party organizations, etc.); generating reports for cost
control;

3) time and labor management: recording time spent on various types of work to control labor
costs; monitoring the quality of work with appropriate employee remuneration;

4) invoice generation: issuing invoices upon completion of individual sections and stages of
the project; a comprehensive approach to financial monitoring of incurred costs, supported by
invoices;

5) cost decomposition: choosing the optimal method of cost allocation for grouping into
general and overhead costs; paying attention to the formation of indirect costs within the project;

6) preparation of financial reports based on information panels: providing accurate and timely
information in real time; monitoring and control of key cost indicators within the project;

7) integration capabilities: integration of accounting software with analytics and project
management tools, costs for maintenance, acquisition and modernization, necessary fixed assets,
resource provision, etc., related to other software modules or products; automation of accounting
and analytical work;

8) internal audit control: ensuring control of all incurred costs and adjustments made;
compliance with accounting regulations.

The above functions of accounting and analytical support for investment project management
will provide the enterprise with timely warning of cost overruns, execution of work within the
approved budget, and optimization of key cost indicators.

The project manager and participants develop and approve the plan, calculate the budget, the
amount of necessary resources and the project implementation schedule, which increases the
efficiency of real-time cost management and control. This approach allows to prevent cost overruns
and respond in a timely manner to barriers that arise during the project implementation. It is also
important to pay attention to the scale of a specific project, which reduces the likelihood of making
erroneous decisions, for example, when working on several projects at the same time (Mathewson,
2024). Some experts (Avenston, 2021) note the need to form an annual investment plan, a document
containing information about potential production capacities and planned depreciation costs. This
approach allows taking into account the risks associated with the implementation of the project
within the framework of investment project management. Experts also advise using the following
types of investment reports, namely (Avenston, 2021):

1. Asset Maintenance Focus Report. The planned and actual project completion dates,
investment volumes, and reasons for deviations from the specified parameters are recorded.

2. Capital Expenditure Report (CAPEX). The report contains all projects implemented by the
enterprise with an indication of the costs incurred.
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3. Actual Payback Report. The report contains information on projects that have been
transferred to the management company.

A good example of investment work is the implementation of the Profitus project in the EU.
Within the framework of this initiative, it is possible to invest in real estate objects that are at the
project stage. The investor chooses the best option from the possible ones with the optimal degree
of risk. The presented project ensures the participation of investors in various real estate projects,
especially those available to large investors (Profitus, 2024). Similarly to this project, it is possible
to create and disseminate experience in agricultural production. Projects of this type include
livestock and poultry complexes, oilseed processing plants, mills, vegetable processing and juice
production plants, cold storage facilities for storing agricultural products, renewable energy sources,
etc.

Discussion. Despite the potential for implementing foreign experience in accounting and
analytical support for investment project management at domestic enterprises, there are some
unresolved problems related to the distinction between investment and traditional accounting. In
this context, the remarks of Ow Yong et al. (2023) are relevant, emphasizing the revision of
approaches to the formation and analysis of actual reports and reports for past periods without an
emphasis on building planned data within the framework of traditional accounting to the application
of the accounting model of business analytics within the framework of project management. The
approach specified by scientists will increase the efficiency of project management, improve
forecasting processes, provide cost accounting analytics, etc. Continuing this controversy, the
article by Mathewson M. (2024) substantiates in detail the different aspects of traditional and
project accounting in relation to investment management. The author includes such aspects as: size
and concentration (not on all indicators to focus on as for the enterprise, but on costs, revenues and
other financial indicators); duration and time (not fixed reporting periods are used, but as the stages
of work are completed); individual indicators (key indicators of the project are selected,
characteristic only for it, and not for all the activities of the enterprise); detailed allocation of
resources (generation of reporting as the various stages of the project are completed, in the course
of the enterprise's activities, reporting is constantly compiled for fixed periods).

Ossisto (n.d.) emphasizes that there are many inaccuracies and inconsistencies in the
application of financial practices with the goals and objectives of the project. The emphasis,
according to experts, should be on the coordination of a clear and formalized accounting policy of
the enterprise with the needs of each individual project, since they are unique in nature.

According to the author team Junkes M.B., Tereso A.P. and Afonso P.S.L.P. (2015) when
managing investment activities, attention should be paid to the types of possible scenarios of risk
occurrence. These, the authors believe, are pessimistic (the value of the basic indicators decreases),
optimistic (the value of the basic indicators increases) and probable (the probable value or a more
typical value of each project assessment is used) types of scenarios. In the absence of stability and
uncertainty of economic conditions, the authors recommend the use of random scenarios that do not
contain the specified criteria of the above scenarios.

Helliar C.V. et al. (2002) add that the practical interaction between accountants and other
managers is one of the gaps. According to their research, accountants are more aware and avoid
potential risks, while other managers - not possessing the appropriate knowledge - may stumble
upon them. Thus, it is necessary to integrate into the working group, first of all, specialists who
have the appropriate knowledge, skills and experience in managing investment activity risks.

Conclusions. The conducted research allowed drawing the following conclusions. Investment
development of the enterprise is within the competence of the highest level of management. The
implementation of individual investment projects involves the formation of a target group, headed
by a specialist with a sufficient level of awareness in the field of project implementation,
knowledge, methodology and work experience. Since in Ukrainian realities, so far, no vision has
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been found regarding the accounting and analytical support for the management of the enterprise's
investment activities, it is proposed to use foreign practices adapted to domestic realities.

One of the most likely options for the development of this issue is the conclusion of contracts
for the use of software from well-known foreign IT companies. Corporations such as Microsoft
(Microsoft Dynamics 365), Oracle (Project Accounting), Clearwater Analytics (based on SaasS, with
Al support) and others can be distinguished. The companies' software products will provide
solutions to the following tasks: project budget planning, reporting and cost monitoring, time and
labor management, invoice generation, cost decomposition, financial reporting based on
dashboards, integration capabilities and internal audit control.

The manager's role in these processes is to approve the budgets of each stage and the project
as a whole, promptly respond to costs exceeding established norms, adjust deviations from set
parameters, approve the system of project implementation assessment indicators.

Within the framework of the project, it is necessary to generate several reports: a report on the
focus on asset maintenance; a report on capital expenditures (CAPEX) and a report on actual
payback. These reports contain both traditional indicators typical of the enterprise's regular
activities and those inherent to this project.

In the following studies, it is planned to form and describe a model of accounting and
analytical support for managing the enterprise's investment activities for agricultural sector
enterprises.
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3apyo6izkHuii 10cBia 00/1iKOBO-aHAITHYHOI 0 3a0e3Me4YeHHs] YNIPAaBJIiHHS iHBeCTHNIIHUMY NPOEKTAMM

AHoTanis. MeTor CTaTTi € PO3risA Ta aHaNi3 3aKOPIOHHOTO JOCBILY OOJIKOBO-aHATITHIHOTO 3a0€3ICUCHHS
YIpaBIiHHS IHBECTULIHHUMH MTPOEKTAMH 3 METOIO IMILIEeMeHTAaIlil B yKpaiHCchKuX peanisix. CopMoBaHa MeTa BUMarania
BUKOPHUCTaHHS BiJIMOBIHOTO METOJMYHOIO amapary: METOAy Y3arajJbHEHHS, METOAY ICTOPHYHOTO H JIOTiYHOTO
TOCTI/KEHHS, METOAy a0cTparyBaHHS, METOJ aHaJily Ta CHHTE3y Ta METOAy KOHKpeTu3alii. BcraHommeHo, mio
YIPABJIHHS IHBECTUIIWHOIO IISUIBHICTIO MIANPUEMCTBA HAJEKHUTH O BHIIOTO INAOII0 MEHEKMEHTY MiIIpPUEMCTBA.
3a3HaveHo, 1110 MOBHE KOMIIOBAHHS Ta BUKOPUCTAHHS 3apyOiXKHOTO JTOCBiAY 11100 00IIKOBO-aHAIITHYHOTO YIIPABIIiHHS
IHBECTHUIIIHHOIO JiSTIBHICTIO MiJINPUEMCTBA B YKPATHCBKUX peaisx HepopeuHo. [loTpeOye amanraiii 10 KyJlbTYpHHX,
PEryJIsATOPHUX, MIANPUEMHUIBKUX Ta IHIIMX OCOOJIMBOCTEH, II0 MOXKYTh CYTTEBO PI3HUTHCS Bil EKOHOMIYHUX YMOB,
MPaKTHYHOTO JIOCBiy BHKOHABLIB TOIIO. [IprBeneHO OCHOBHHX, BEAYYMX PO3POOHHUKIB MPOrpaMHOro 3abe3nedeHHs
3/l 3a0e3rnedeHHst OOJIKOBO-aHAIITHYHOI poOOOTH B  paMKax YIpPaBIiHHSA IHBECTULIMHOK  JisUIBHICTIO.
PexomMenyeTbesi ykiacTH JIOTOBOPH Ha OOCITyrOBYBAaHHS 3 BHKOPHCTAHHSIM PO3LIMPEHUX BEpCiii mporpamHOro
3abe3neueHHs Bix komnaniii Microsoft (Microsoft Dynamics 365), Oracle (Project Accounting), Clearwater Analytics
(6a3i SaaS, 3 migrpumkoro III) ta in. IlporpamMHi NpoayKTH KOMIaHii 3a0e3rmevaTh BUPINICHHS HACTYITHUX 3aBIaHb:
IUTAaHYyBaHHSA OIOJDKETY TPOEKTy, (OpMYyBaHHS 3BITHOCTI Ta MOHITOPHHT BHTpAT, YIPaBIiHHS YacoM 1 Iparero,
(dopMyBaHHS paxyHKiB-(haKTyp, ICKOMIIO3WIIiI BHTpAT, CKIamaHHS (iHAHCOBMX 3BITIB Ha 0a3i iH(opMariifHHX
maHeIeH, iHTerpamiifHi MOKIMBOCTI Ta BHYTPIIIHINA ayTUTOPCEKUI KOHTPOIE. Lle HamacTh MOKIIMBICTE CBOEYACHO Ta Y
PEKUMI PEabHOTO Yacy MOHITOPUTH Ta KOPUTYBATH KITFOYOBI MOKA3HUKW €(EKTUBHOCTI MPOEKTY (BHTPATH, AOXOJIH,
Yac Touo) Ha 6a3l moTo4yHoi iH(pOpMaIllii MO-KPOKOBO Ha KOYKHOMY eTarli peaiizauii npoekTy. JloBeneHo, 1110 ToJIoBHA
POJIb B YNpPaBJIiHHI IHBECTHULIIHOIO JISUIBHICTIO TPOEKTY HAIEKUTh HOTO KEPIBHUKY (311HCHIOE KOHTPOJb BUKOHAHHS
€TarliB, 3aTBep/Kye OIO/DKET KOXKHOrO eTaly Ta B LJIOMY, KOHTPOJb BHAATKIB B MeXax OIO/KETy TOIOo) Ta
NpaliBHUKAM MPOEKTY — OyXranrepam, MEeHeKepaM Ta iH. y4acHHKaM (IIPOBOJSITh MOHITOPHHI TIOTOYHHUX MTOKa3HUKIB,
(opMyBaHHS 3BiTiB, aHali3 BUKOHAHHS €TalliB Ta MO KJIIOYOBHX IOKa3HUKAX MPOEKTY, OLIHKA PHU3HKIB, ONTHMIi3allis
BUTpaT Tomo). B pamkax mpoekTy HeoOximHO (opMyBaTH JEKiLTbKa 3BITIB: 3BIT I0J0 HANLIEHOCTI HA MiITPUMKY
akTHBiB; 3BIT mo KamitaneHux BuTparax (CAPEX) rta 3BiT 3 QakrtuuHOi OKymHOCTI. 3a3HayeHi 3BITH MICTATH K
TpaIUIliifHI TOKa3HUKH, XapaKTEePHi U1 3BUYaWHOI JisSITEHOCTI MiIIPUEMCTBA, TaK i IPUTaMaHHI caMe TaHOMY MPOEKTY.
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YNPABNIHHA, THBeCMUYIUHUL NPOEKMN
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Financial mechanisms for attracting investments in development projects

as a factor of urban growth

Abstract. The article examines financial mechanisms for attracting investments into development
projects as a key factor in the growth of modern cities. Investment in urban infrastructure and real estate is a
crucial instrument for stimulating economic growth, enhancing the quality of life, and ensuring sustainable
development of urbanized areas. The study analyzes the main sources of financing for development
projects, including traditional methods such as bank lending, government subsidies, and bond issuance, as
well as modern financial instruments such as crowdfunding, venture capital, and digital financing platforms.
The advantages and risks of each capital-raising method are identified, along with their impact on the
effectiveness of urban development project implementation. Special attention is given to the role of public-
private partnerships in financing large-scale development initiatives, enabling the attraction of private capital
for the realization of infrastructure and socially significant projects. The paper explores the mechanisms of
interaction between government institutions, financial organizations, and development companies aimed at
minimizing risks and increasing the efficiency of investment resource management. The influence of
macroeconomic and regulatory factors on the investment dynamics in the development sector is
investigated, including tax legislation, monetary policy, availability of financial resources, and the overall
investment climate. The article also presents international experience in applying financial mechanisms in
development projects, covering urban infrastructure financing strategies in Europe, the United States, and
Asia. The prospects for introducing innovative financial technologies such as asset tokenization, green
bonds, and digital investment platforms are analyzed. Strategic directions for improving investment attraction
mechanisms in urban construction are proposed to enhance the investment attractiveness of cities and
ensure the balanced development of urban space. Recommendations are developed for public authorities,
financial institutions, and development companies regarding the optimization of financing processes and the
adoption of modern approaches in investment attraction for urban development.
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Introduction. The contemporary development of cities requires substantial investment
resources, as urbanization processes are accompanied by growing demand for residential,
commercial, and infrastructure real estate. Development projects play a key role in shaping the
spatial structure of cities, enhancing their competitiveness, fostering innovation, and boosting
economic attractiveness. At the same time, financing such projects is a complex process that
demands the use of effective financial mechanisms for attracting investment. Current financial
market trends, including the emergence of new forms of capital investment, improvements in credit
instruments, and the implementation of public-private partnerships, are creating new opportunities
for urban development financing and the implementation of large-scale development initiatives.

Financial mechanisms for attracting investment into development projects encompass a wide
range of instruments, such as bank lending, venture financing, bond issuance, real estate investment
funds, and alternative financial models including crowdfunding and digital assets. Effective
utilization of these mechanisms enables the optimization of capital costs, risk minimization, and
enhancement of financial stability for projects. Furthermore, strategic planning of investment flows
and the application of modern financial management methods contribute not only to the successful
implementation of development initiatives but also to the sustainable growth of urban economies,
increased employment, and rising tax revenues.

Research into the financial mechanisms for attracting investment into development projects
has become particularly relevant in light of global macroeconomic challenges, including financial
instability, regulatory shifts, and intensified competition in the real estate market. In this context, it
is important to identify effective financial strategies that take into account the institutional features
of national economies, legal aspects of capital attraction, and innovative approaches to urban
development financing. Addressing these factors will contribute to the formation of a
comprehensive financing system for development projects, ensuring the sustainable growth of
urbanized areas and enhancing their investment appeal.

Literature Review. Financial mechanisms for attracting investment in development projects
have been the focus of numerous studies by both domestic and international scholars. In Ukraine, V.
Andrieieva, in her work “Financing Development Projects as a Mechanism for the Functioning of
the Real Estate Market,” analyzes real estate market trends and the organizational features of
development activities [1]. The author substantiates financing schemes for development projects,
emphasizing the importance of establishing project companies to properly reflect cash flows and
minimize risks. She also highlights the role of government regulation in the investment process and
examines tax incentives as a factor in attracting capital.

H. Chepeliuk, in her research “Application of Financial and Credit Mechanisms in the
Development of Industrial Parks in Ukraine,” systematizes financial tools used to fund industrial
parks, with a focus on debt instruments that reduce the cost of financing and help diversify the
investor base [2]. The author also explores the specifics of project financing and how it differs from
other forms of business financing, such as bank loans and venture capital. Her study shows that the
effective use of credit mechanisms and government guarantees can significantly mitigate financial
risks in development project implementation.

Among other  Ukrainian researchers exploring this topic, O. Haltsova,
O. Selezniova, and N. Melnyk, in their work “The Role of Development Companies in the Real
Estate Market of Ukraine,” emphasize the multi-channel nature of financing for development
projects [3]. The authors explore the possibilities of syndicated loans, corporate bonds, and
crowdfunding tools for attracting funds into the real estate sector. They also stress the importance of
applying a comprehensive approach to managing investment risks, including construction insurance
and financial hedging instruments, for the sustainable development of development projects.

International studies also focus on financial mechanisms for investment attraction in
development projects. For instance, an article published in The Times discusses the successful case
of Helios Towers, a company that attracted private capital to develop telecommunications
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infrastructure in Africa. This case demonstrates the effectiveness of private financial initiatives in
implementing large-scale infrastructure projects. Furthermore, global experience shows widespread
use of public-private partnership (PPP) mechanisms in financing development projects, allowing for
reduced strain on public budgets and the integration of innovative approaches in urban
infrastructure implementation [4].

Research by Li Zhen, Baijun Wu, and Maogang Tang titled “Investment and Financing
Mechanisms for Urban Public Goods” analyzes financing practices for large urban projects in the
USA and Europe [5]. The authors highlight the role of real estate investment trusts (REITs) and
specialized investment funds in the development of real estate projects, noting that in developed
countries, institutional capital plays a critical role. They argue that a significant portion of financing
for modern development projects comes from private venture capital aimed at long-term
profitability, as well as from debt instruments such as municipal bonds.

Thus, the analysis of scientific literature by both Ukrainian and international scholars
illustrates the multifaceted nature of financial mechanisms for attracting investment into
development projects. An effective financing strategy entails the diversification of capital sources,
the application of modern risk management tools, and active collaboration between public and
private entities. Incorporating international experience and adapting global financial mechanisms to
the Ukrainian context is a vital task for ensuring the stable development of urban areas and
enhancing their investment attractiveness.

Purpose, Objectives and Research Methods. The purpose of this study is to identify and
analyze financial mechanisms for attracting investment in development projects as a key factor in
urban development. Under current conditions of urbanization and globalization, development
projects play a crucial role in shaping the economic and social infrastructure of cities. The effective
application of financial instruments not only facilitates the mobilization of capital for the
implementation of large-scale infrastructure initiatives but also enhances the economic resilience of
regions and improves their investment appeal.

To achieve this aim, the study sets out the following objectives: systematization of the main
financial mechanisms for attracting investment into development projects; analysis of the impact of
investment processes on urban infrastructure development and regional economic activity;
evaluation of the efficiency of various sources of financing, including bank loans, government
subsidies, venture capital, public-private partnership mechanisms, and bond issuance; examination
of international experience in financing development projects and formulation of recommendations
for its adaptation to the Ukrainian context [6—7].

The research employs a comprehensive approach based on general scientific and specialized
methods. Specifically, the methods of systems analysis and generalization are used for the
classification of financial instruments; economic and statistical analysis is applied to evaluate
investment efficiency; and comparative analysis is conducted to examine international practices in
the development sphere. Furthermore, SWOT analysis is employed to assess the strengths and
weaknesses, opportunities, and threats of financial mechanisms, and forecasting techniques are
utilized to identify prospects for development projects within the context of modern economic
trends.

Research Results. Financial mechanisms for attracting investment into development
projects are a key driver of urban growth, as they ensure stable financing for urban initiatives,
promote economic development, and improve the quality of life for city residents. In light of current
challenges associated with economic instability and the consequences of military actions, research
into financial mechanisms is gaining particular relevance. Investment activity in the development
sector depends on a range of factors, including access to financial resources, the effectiveness of
regulatory frameworks, macroeconomic stability, and the overall investment climate of a country.

The development of real estate projects under current conditions is made possible through
the use of various financial instruments, such as state support programs, bank loans, foreign direct
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investment, capital market fundraising, and public-private partnership mechanisms. For instance, in
October 2022, Ukraine launched the affordable mortgage program “YeOselya,” which initially
targeted military personnel, healthcare workers, educators, and law enforcement officers. By July
2023, the program had expanded to include internally displaced persons and other citizens,
significantly stimulating demand for residential property. Such initiatives play an essential role in
improving housing accessibility and encouraging development activities.

At the macroeconomic level, several factors determine the effectiveness of development
project financing, including inflation, currency exchange fluctuations, interest rate levels, political
stability, and investor confidence. The war and economic uncertainty have significantly impacted
Ukraine’s real estate market, as seen in rising construction material prices, increased loan costs, and
a general decline in investment volumes. Nevertheless, over 404,000 real estate transactions were
registered in 2023—nearly double the 2022 figure, although still below the 2021 level.

An analysis of international experience demonstrates that effective functioning of
investment mechanisms in development projects relies on active state programs to incentivize
investors, flexible taxation, creation of special economic zones, and the use of insurance tools that
minimize risks for stakeholders. For example, municipal bond mechanisms are widely used in the
United States and EU countries to attract additional funds for infrastructure and housing projects. In
Ukraine, such instruments remain underutilized, suggesting a potential direction for future
investment policy reform.

A comprehensive analysis of financial instruments should include an assessment of their
strengths and weaknesses, opportunities, and threats. Strengths include the availability of state
support programs, the potential for international funding, and the development of public-private
partnership mechanisms. Weaknesses comprise high interest rates, bureaucratic hurdles, and
insufficient investor protection. Opportunities lie in the expansion of international cooperation, use
of advanced construction technologies, and development of digital financing tools. However, major
threats include economic instability, political risks, and the potential escalation of military conflict
(Table 1).

Table 1. SWOT Analysis of Financial Mechanisms for Attracting Investment in Development Projects

Strengths Weaknesses
Availability of government support programs High interest rates
Potential for attracting international funding Bureaucratic barriers
Development of public-private partnership mechanisms Insufficient investor protection
Opportunities Threats
Expansion of international cooperation Economic instability
Adoption of advanced construction technologies Political risks
Development of digital financing mechanisms Potential escalation of military conflict

Compiled by the author based on [8-10].

Economic and statistical analysis indicates significant shifts in the structure of development
investments in Ukraine in recent years. In 2023, total revenues of enterprises in the real estate sector
increased to UAH 169 billion, significantly exceeding the previous year’s figures. At the same time,
new residential construction covered 7.38 million m?, indicating a gradual recovery of the sector.
However, housing prices continue to show a steady upward trend, rising by an average of 12.8% in
2023, driven by both inflationary pressures and increased demand for new real estate.

Discussion. The results of the study confirm the significant impact of financial mechanisms
on the development of real estate projects, correlating with changes in the macroeconomic
environment, financial risks, and regulatory policies. Analysis of international experience shows
that successful investment attraction models rely on effective government support programs aimed
at minimizing risks for investors.
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One of the key risks for developers is the high cost of borrowing, which significantly
increases construction costs and slows down project implementation. In economically stable
countries, this factor is mitigated through access to affordable long-term loans with low interest
rates. In Ukraine, however, high inflation and financial system volatility present additional
obstacles to attracting credit resources.

Another major risk involves bureaucratic barriers, including complex permitting processes,
lack of transparent project approval mechanisms, and frequent legislative changes. This creates
uncertainty for investors and can significantly delay the implementation of development projects
[11-12].

Investment attraction in the development sector requires effective financial mechanisms,
with government incentive programs being particularly important. Public funding or subsidies can
significantly reduce the financial burden on private investors and encourage new housing
construction.

Special attention should be paid to mechanisms for attracting international financing.
Ukraine can adopt foreign practices involving investment guarantee mechanisms, such as the
creation of national investment insurance funds that reduce capital risks. The development of new
financial instruments plays a key role in stimulating development activities. One promising
instrument is the issuance of municipal bonds, which can attract funding directly for urban
infrastructure and real estate development.

The introduction of financing mechanisms through Real Estate Investment Trusts (REITS)
allows for the diversification of investment sources and the involvement of private investors in
development projects. This practice is widely used in the U.S. and EU countries, demonstrating
high efficiency in reducing financial risks. Lowering the tax burden is also a critical factor in
attracting investment. The government can introduce tax incentives for developers and investors
involved in strategically important projects, thereby boosting investment activity.

Ensuring investment environment stability requires not only sound macroeconomic policies
but also reliable legal protection of investor rights. Improving the legislative framework to
minimize risks of corporate raiding and legal uncertainty is essential for the development of the real
estate sector.

A crucial factor in development progress is the adoption of digital technologies, which
enhance financial transparency. The use of blockchain technologies in real estate financing
increases investor confidence and reduces fraud risks. Innovative financing mechanisms, such as
real estate crowdfunding, open new opportunities for attracting private investors to real estate
projects [13-14]. Such platforms allow for the accumulation of substantial capital from a large
number of contributors, thereby reducing financial risks. The development of public-private
partnerships (PPPs) is another effective financing mechanism that ensures the engagement of both
public and private capital in strategically important projects. This facilitates the implementation of
large-scale infrastructure initiatives and urban real estate development (Table 2).

Thus, financial mechanisms for attracting investment in development projects play a key
role in urban growth. An effective combination of government incentives, tax benefits, new
financial instruments, and international experience can enhance the investment appeal of the sector
and contribute to the sustainable economic development of regions.

Conclusions. Financial mechanisms for attracting investment in development projects are
fundamental to forming sustainable urban infrastructure. The study confirmed that an effective
synergy of government support programs, innovative financial tools, and international practices
increases the investment attractiveness of the sector. This fosters the creation of a comfortable
urban environment, improves housing availability, and expands the economic potential of regions.

The analysis of international practices shows that countries with advanced development
markets actively utilize tax incentives, municipal bonds, and REIT funds. Ukraine holds significant
potential for adapting these instruments to boost construction and attract long-term investors. In
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particular, the introduction of government-guaranteed investment programs can help reduce risks
for foreign capital.

One of the major challenges in the development sector is overcoming bureaucratic obstacles
that hinder project implementation. The introduction of digital platforms for obtaining permits and
managing financial flows can enhance transparency and reduce corruption risks, positively
impacting the speed and efficiency of development initiatives.

Table 2. Key Directions of Financial Mechanisms in Development

Financial Mechanism Characteristics Expected Effect
Municipal bonds Attracting funds for infrastructure projects Reducing fiscal burden
REIT funds Diversification of funding sources Enhancing market liquidity
Tax incentives Reducing tax burden for developers Increasing investment activity
Blockchain in financing Transparency of financial flows and investor Reducing fraud risks
protection
Public-private partnerships Joint financing of projects by the state and Implementation of large-scale
businesses initiatives
Crowdfunding in Attracting private investment via digital Expanding access to financing
development platforms

Proposed by the author based on [13-15].

Future research in the field of development financing should focus on the creation of
adaptive financial models that account for macroeconomic risks and real estate market dynamics.
Of particular importance is the study of financing mechanisms for sustainable urban development,
including investments in green construction, energy-efficient technologies, and smart infrastructure
projects.

Another essential area for further research is evaluating the impact of institutional changes
on the efficiency of financial mechanisms in development. Legislative stability, protection of
investor rights, and the establishment of a favorable tax environment are necessary prerequisites for
increasing trust in the real estate market and boosting capital investment volumes.

Additionally, attention should be given to developing partnerships between the public and
private sectors in financing strategically important urban projects. Public-private partnerships
enable the mobilization of substantial resources for the development of transport, social, and
housing infrastructure, which is crucial for creating a comfortable urban space.

Therefore, enhancing financial mechanisms for attracting investment in development
projects is a key task in promoting sustainable urban growth. The use of modern financial
instruments, optimization of the regulatory environment, and implementation of digital technologies
can ensure stable economic growth and increase the competitiveness of the development industry.
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®dinancoBi MexaHi3MH 3a;ry4eHHsI iHBeCTHIIii Y IeBesonepchKi MPOEKTH AK (paAKTOP PO3BHTKY MiCT

AHoTanisi. Y cTaTTi po3risHyTO (iHAHCOBI MEXaHI3MM 3aly4eHHs IHBECTHLIH Yy JEBEJIONEPChKi MPOEKTH SIK
KIIIOUOBHH (DaKTOp PO3BUTKY CY4YacHHMX MicT. I[HBeCTyBaHHS y MICbKy iH(pacTpyKTypy Ta HEPYXOMICTb € BaXKIIMBHM
IHCTPYMEHTOM CTHMYJIIOBaHHS EKOHOMIYHOTO 3pDOCTAaHHS, ITJBHMIICHHS SKOCTI JXHTTS HaceleHHS Ta 3a0e3redyeHHs
CTaJloro PO3BHUTKY ypOaHi3oBaHWX TeputTopiil. [IpoaHanizoBaHO OCHOBHI kepena (iHAHCYBAaHHS JEBEIIOTIEPCHKUX
MIPOEKTIB, BKIFOYAIOYH TPAAUIIIHHI METOIM, TaKi SIK OaHKIBChKE KPEIUTYBaHHS, AepKaBHI CyOCHii, BUITyCK OOiramiid,
a TaKkoX cydacHi (iHAHCOBI IHCTPYMEHTH, 30KpeMa KpayadaHIWHT, BEHUypHHH Kamitan i mudpoBi miatdopMu
¢inancyBaHHA. Bu3HaueHO mepeBaru Ta pu3NKA BUKOPUCTAHHS KOJKHOTO 3 METOIB 3aJydeHHS KaIliTalry, a TAKOX IXHIH
BIUIMB Ha e()eKTHUBHICTH peaiizamii mpoekTiB MicToOymyBaHHSA. OKxpeMy yBary NpHAICHO aHAJi3y poOJIi Jep>KaBHO-
NPUBATHOTO MapTHEPCTBA y (DiHAHCYBaHHI BEJIMKUX JIEBEJIONEPCHKHUX IHIIIATHB, IO I03BOJISE 3aJIy4aTH MPHBaTHUI
KarmiTan Uit peatizaiii iHGpacTpyKTYPHHX 1 COLIANBHO 3HAYYINUX 00’€KTiB. PO3IIISIHYTO MEXaHi3MH B3a€MOZIl Mixk
Jep)KaBHUMHU YCTaHOBaMH, (DIHAHCOBUMHM OpraHi3alisMH Ta JEBEJIONIEPChKUMU KOMIIaHISIMH, CIpSMOBaHiI Ha
MiHIMI3alil0 PU3UKIB 1 MiABUIIEHHS €(EKTHBHOCTI YIpaBIiHHSA IHBECTULIHHMUMHU pecypcamu. JlOCIiKeHO BIUIMB
MaKpOCKOHOMIYHHMX Ta PEryJsiTOpHUX (akTopiB Ha AWHAMIKY IHBECTHLIH y cdepy AEBENONMEHTY, BKIIIOYAIOYH
M0JJATKOBE 3aKOHO/IaBCTBO, IPOLIOBO-KPEANTHY TOMITHKY, JOCTYHICTh (JIHAHCOBHX PECYpCIB 1 piBeHb IHBECTUIIHHOTO
kiimary. HaBeneno MikHapoaHWi IOCBiJ BHKOpPHCTaHHS (DIHAHCOBMX MEXaHI3MIB Y JIEBEJIONEPCHKUX IIPOEKTAX,
BKJIIOYAlOuM crpaTerii (iHaHCyBaHHA MicbKOI iH(pacTpykTypu y kpainax €Bponu, CIIIA Ta Asii. IIpoananizoBaHo
TIEPCIICKTUBY 3alIPOBA/KCHHS IHHOBAIIMHUX (JIHAHCOBHX TEXHOJIOTIH, TAKUX SK TOKEHI3aIlisl aKTHBIB, 3€JEeHI 00irarii
Ta udpoBi IaTGOPMH iHBECTYBaHHS. 3alpPOIIOHOBAHO CTPATETiUHI HANPSIMHA yJOCKOHAJICHHS MEXaHI3MiB 3aJy4eHHS
IHBECTHIIIH y MicbKe OyIiBHHUIITBO, IO CIPUATHME ITIABHUIIECHHIO iHBECTUIIIHOT IPUBAOIMBOCTI MICT Ta 3a0e3eYeHHI0
30aJ1aHCOBAHOTO PO3BHUTKY MICHKOTO IIPOCTOPY. Po3pobiieHo pexoMeHaartii A OpraHiB Aep:kaBHOI BIaad, (iHAHCOBUX
IHCTUTYLIIH Ta NEBEJONEePChbKUX KOMIIaHiil 1moJ0 onTuMi3alii mporeciB (iHAHCYBaHHS Ta BHKOPUCTAHHS CYYaCHHX
MiIXOAIB y 3ay9€HH] IHBECTHUIIH 111 ypOaHICTUIHOTO PO3BUTKY.

Knrouosi cnosa: insecmuyii, oesenonmenm, QIiHAHCOBI MEXAHIZMU, MICTMOOYOYBAHHS, OEPHCAGHO-NPUBAMHE
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OuiHKka Ta 06nik 3emMenbHUX AINAHOK B YMOBaX BOEHHOrO 4Yacy

AHoTauin. Borosi fii Ha TepuTopii YkpaiHu katacTpodiyHO BNAMBalTb Ha 3eMerbHi pecypcu, 3HavHa
YacTMHa 3eMri OKynoBaHa, 3aMiHOBaHa, TEXHOreHHO 3abpygHeHa BaXKMMKM MeTanamy Ta XiMiYHUMU
enemeHTamn. 3aansa ePeKTMBHOrO ynpasniHHA BNaCHUMKU pecypcamMu BpaxoByouM BUMOMM 3aKOHOAABCTBA,
nignpMemMcTBY HeobOXigHO BMBaXXEHO pO3rnsigati NUTaHHs obniKoBoro 3abesneyveHHst 3eMernbHUX AinsiHOK.
3emMns € yHiKanbHUM NPUPOOHUM PECYPCOM, caMe TOMY € CKNnagHMM O0’eKTOM AOCHISKEHHS 3 TOYKM 30pYy
OUiHKM Ta 06niky, KpiMm TOro Ma€ pi3He MNpM3HAYEHHS i BUKOPUCTAHHA B Pi3HUX UinaX, WO i BM3HA4ae
aKTyanbHICTb OCMIAKEHHS B Cy4aCHMX YMOBAX rocrofapoBaHHs.

MeTolo cTaTTi € NMpoBedEHHs] OOCHIMKEHHS OUIHKM 3eMni, a TakoX BigobpakeHHs ii B CUCTEMI
OyxranTepcbkoro obniky, BpaxoByto4M BUMOrM BOEHHOrO 4yacy. O6’ekToM OOChimKEeHHS € BigoOpaXKeHHs! B
006niKy rocnogapcbKkmx onepadin NoB’a3aHMX 3 TakKMm HEOHOOPOTHMM aKTUBOM, SIK 3EMIIS.

MeTogonoriyHMMn 3acagjamMy HayKoBOro AOCHIIKEHHS € OLjiHKa Cy4YaCHWX HayKOBWMX CTaTen, Hanis
eMNipUYHUX JOoCnigXeHb Ta MpuKNagis, WO AaloTb MOXMMBICTb y3aranbHUTW i 3pO3yMITM CyyacHi TpeHau
OLiHKM Ta 06niKy 3eMenbHNX aKTMBIB. Pe3ynbTaTn OOCHIMKEHHA NIATBEPOXKYIOTb, LLO B MiCNSABOEHHUI Nepioa
3 MeTOI YNpaBriHHA BNacHUMMK pecypcamu Ta JOTPUMaHHSA BUMOI YMHHOrO 3aKOHOAAaBCTBa, MiaNpUEMCTBa
MOBUHHI NWUMBbHO NIGIATU 4O NMTaHb 06MikoBOro 3abesneyeHHst 3eMerbHUX LiNSHOK, CNpUATK 30epeXXeHHIo
NPUPOAHNX BNACTUBOCTEN BPaxXOBYHOUM Liifli CTanoro po3suTKy.

MpakTMyHa UiHHICTE OTpUMMaHWX pe3ynbTaTiB nondrae y ¢opmMyBaHHi Ginbll CUCTEMATM30BaAHOMO
nigxoQy OO OUIHKM 3eMernbHUX akTuBIB, 06Ky KoHcepBaLii 3emenb Yepe3 6oKoBi Aii Ta 3amiHyBaHHA. Lle
[03BONISAE CBOEYACHO BifgobpasnTu iHpopMauito B cuctemi byxrantepcbkoro obniky Ta giHaHCOBOI 3BiTHOCTI,
a TaKoX MPUNHATY BipHi yNpaBniHCbKi PiLLEHHS.

Knroyoei cnoea: 3emeribHi pecypcu, obnik 3eMernisHUX akmueig, KoHcepsauisi 3eMefibHUX OiflSIHOK,
OUlHKa 3eMi1i.
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Beryn (Introduction). PerymioBanHs 3eMeNbHUX BIIHOCHH € OJTHUM 13 HAaWBa)JIMBIIIUX 1
CTpATETiYHUX TUTAHb JJIS JEPXKABHOTO YIPABIIHHSA, a TaKOX JUIS MiATNPHEMCTB 1 OpraHi3amiH,
OCKIJIBKHM 3€MJIsl € OCHOBHHMM HAI[lOHAIbHUM OaraTcTBOM YKpainu. OgHaK B yMOBaX Cy4acHOCTI
MOTPIOHO OMEpaTHBHO pearyBaTh 1 MPHCTOCOBYBATHUCA /O YMOB BO€HHOTro cTaHy. boioBi mii
MEPETBOPIOIOTh 3€MENIbHI AaKTUBH Ha TEXHOTEHHO 3a0pyJHEHI BAXKMMHU METalaMU Ta I1HIIMMHU
XIMIYHUMH €JIEMEHTaMH 3€MJIi, CJI1J BIAMITHUTH, IO HAaIlla TEPUTOPIsl BBAXKAETHCS HANWOUIBII
3aMIHOBAHOIO y CBiTi. 3a JaHUMM ekcnepTiB y 2024 pomi Omau3pko 156 THC. KB. KM TepHUTOpIi
HaIoi KpaiHu OyiM MOTEHIIITHO 3aMiHOBAaHI, II0 CTAHOBHUTDH CEPHO3HY 3arpo3y sl )KUTTSI MUPHOTO
HACEJICHHSI, @ TAKOXK BIIMBAE HA CKOHOMIYHUI PO3BUTOK perioHiB [4].

[Tepen cucremoro 00Ky BHHHKA€E 3aBJIaHHs aJeKBAaTHOI OIIIHKK Ta OOJIIKY 3eMellb, SKi
nepesani y MpuBaTHy BIACHICTh, TA PaB KOPUCTYBaHHS HUMH.

AKTyalbHICTh JTOCIIHKCHHS TOJSITa€ B HEOOXITHOCTI PO3TJIsAY MUTaHb IOAO OIIHKH Ta
001Ky 3eMJIi B yMOBaX BOEHHOT'O CTaHy, 1110 JI03BOJIMTH MIPUIMATH BUBa)KEH1 PIILICHHS Ha IUISAXY 10
CTaJIOr0 PO3BUTKY, & TAKOXK MICISIBOEHHOI BiA0YIOBH.

JlitreparypHuii orasig (Literature review). JlocnmipkeHHS OLIHKY 3eMJIi, a TAKOX ii 00K
po3risfarThcsl OaraTbMa CyYaCHUMH HAYKOBLSIMM. 3HAuHa KUIBKICTH aBTOPIB JOCIIIKYBalIH
OIIIHKY 3€MeJIb Y MKHAPOAHIN 00JIIKOBIH CHCTEMI, PO3IIISIAAINCS BUAM OLIIHKY 3€MEIbHUX NUITHOK
Ta TOPSAJOK MPOBEACHHS EKCIIEPTHOI T'POIIOBOi OLIHKM, MHUTAaHHS OOJIKYy 1 OIOJATKyBaHHS
3eMenbHuX AUIAHOK. CyyacH1 JOCHII)KEHHS HalpaBjeHl Ha JOCTOBIpHE BiJIOOpaKeHHS B CHUCTEMI
00JTIKy Ta 3BITHOCTI 3€MEJIbHUX aKTUBIB MiANPHEMCTBA.

Byxrantepcpkuii 00JIiK KyHiBIi 3eMEIbHMX IUISHOK, a TAaKOX BiJOOpa)X€HHs NEepBICHOL
BapTOCTi, BUTPAT Ha MPUAOaHHA, JOKYMEHTaIbHE OPOPMIICHHS, a TAKOXK IMPUHIMIIA aMOPTH3aLii Ta
MEPEOLiHKY BHILIEHABEACHOIO aKTUBY B  Cy4YaCHHUX YyMOBaX TOCIOJApIOBaHHS JOCIIKyBaB
KoBanenko C. [3]. ABTOp cTaTTi 3a3Hayae, 110 3€MeJIbHA AUISHKA 3apaxoBYE€ThcA Ha OajlaHC 3a
MEPBICHOIO BAPTICTIO, SIKA CKIAMAEThCS 3 TAaKUX BUTpAT, SKI HaBeneHo B 1. 8 HamioHampHOTO
MOJIOKEHHs (cTaHmapTy) Oyxrairepcbkoro oOmiky 7, m 10 HarioHabHOTO TMOJOXKEHHS
(cTanmapty) OyXraaTepcbkoro o0miky 32):

- JloroBipHa BapTiCcTh MOKYNKH (6€3 HEMPSIMHUX MOJIATKIB).

- Peectpariiiai 300pH, Aep)KaBHE MUTO Ta aHAIOTIYHI TUTATEXKI.

- [logaTku (K110 BOHU HE MiUISTAIOTh BIIIKOAYBAHHIO MiITPUEMCTBY ).

- [nmni BuTpaTH, HEOOXITHI A JOBEIEHHS 3eMEeNbHOI MIUISHKU A0 CTaHy, IPUIATHOTO IS
BUKOpucTaHHs [13,14].

OzepoBa O. 3a3Havae, M0 TEXHOTCHHO 3a0pyaHEHI 3eMJi HEOOXiTHO KOHCEpPBYBATH,
OCKIUJIBKM BOHM HENPOJIYKTHBHI, a TAKOXX MHpalsl Ha HUX € HeOE3MEeYHOI IS SKUTTS 1 3JI0pOB S
Koncepgariito 3emMens NpPOBOAATH NIISAXOM MPHUIMHEHHS YH OOMEXKEHHS IX TOCIOAApCHKOTO
BUKOPHCTAHHS Ha BHU3HAUEHUN CTPOK Ta 3aly>KEHHS, 3aJliCHEHHS abo peHaTypaﬂisaui'l' Mertoro
KOHcepBal_Ill 3eMEeNbHUX JUISTHOK € 30epexeHHs X TPOTATOM neploz[y KOHcepBal_Ill JUTSI BITHOBJICHHSI
poatodocTi 1 mpomaykTuBHOCTI [9]. Takok BBakaeMO 3a JOIUIbHE 3IHCHIOBATH KOHCEPBALIiO
3eMeNbHUX TUISTHOK, sIKi OyJii 3aMiHOBaHi, a00 Ti Ha SKUX BEJUCS aKTHBHI OOHOBI il 10 mepiomy
KOJIM 1X BUKOPUCTAHHS CTaHE MOXKIIMBUM 1 O€3MEUHUM JUIS JTIOACH.

OOnmik Ta OLIHKY 3eMJli HEOOXiJHO 3MAiIiCHIOBAaTH BIAMOBIIHO JO BHUMOT UYHWHHOTO
3aKOHOABCTBA MO, M0 3a3HaudaroTh Mensenbka T. B. Ta Cnoboxan O. B. B aHanmiTH4HIN 3amucIii
7€ TPOBEJIEHO aHaji3 HOPMATHUBHUX JJKEpell, Kl PeryJiloloTh NMHUTAaHHS 3€MENIbHUX PEecypciB 13
BpaxyBaHHSAM peasii BificbkoBOro craHy, skuil gie 3 24 motoro 2022 poky [6]. Hayxosui
JOCITIJUKYIOTh €(EKTUBHICTh PETYNIOBAHHS 3€MEIbHOI chepu Ta MPONOHYIOTH YAOCKOHAIUTU
MeTonuKy BU3HAYEHHS Ta CTATHEHHs 30MTKIB, HAHECEHUX 3€MJISIM KOMYHaIbHOI BIACHOCTI TpoMajl,
a TaKoX BU3HAUYAIOTh HEOOXITHICTh CTBOPEHHS €JIEKTPOHHHUX KaOIHETIB JepKaBHUX 1HCIEKTOPIB 3a
OXOPOHOIO 3eMeJIb 3 IOCTYTIOM JI0 JIePKABHUX PEECTPIB.

PO3KpUTTS €KOHOMIUHOI CYTHOCTI KaTeropii «3eMelibHa AUITHKa», K 00’€KkTa 0OJiKy Ta
omoAarkyBaHHs HaBeneHo B myOmikamii [lomomsauyka O. Ta Omidinuk . [11]. Hayxosmi
3a3Hay4al0Th, 110 Hapa3i 3eMebHE 3aKOHOAABCTBO 3a3Ha€ TpaHchopmallii y CBOIH CTPYKTYpi, IO
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BIUIMHE Ha XapakTep Omepaiiif, BiTHOCMH MDK CyO’€KTamH, TMOPAIOK JOKYMEHTAJIbHOTO
oopmneHHs (akTiB TOCMONAPCHKOT iSUTBHOCTI Ta MEPCHEKTHBH PO3BHUTKY ITiIIPUEMCTB.
BaxxnuBuMm eneMeHTOM MOAAIbIIMX JOCHIKEHh € TpOIIoBa OIIHKA 3€MEIbHUX AUISHOK Ta ii
3apaxyBaHHs Ha 0ajaHC, TOUHE BIJOOPa)KeHHS B CUCTEMI paXxyHKiB OyXranrepcbkoro oomiky [18].

[Ile ogHMM Ba)XJIMBUM aclieKTOM € TPOBEIEHHs 1HBEHTapu3allii 3eMelb, Ipo, 10 3a3Havae
Onumenko B. ABTop 3a3nHagae, mo B XOAl IHBEHTapu3alii HEOOXIJHO TMEpPEeBIPUTH TaKe:
JOKYMEHTH, SKi MiITBEPKYIOTh MPaBO BIACHOCTI HAa 3€MENbHI MISHKU; BCTAHOBIIEHHS ILIOIII
3eMeNbHUX TUIAHOK. [lepeBipuTH TpeGa HasBHICTH BUTATY 3 JlepKaBHOTO 3€MENBHOIO KaaacTpy
II0JI0 MPHUCBOEHHS 3€MEJIbHIM AUISHLI KaJacTpOBOIO HOMEpA, BU3HAUEHHSM IUIONIl AUISHKH, ii
MeXI1, MiCLIepO3TalllyBaHHSIM; BUSHAYCHHS €KCIIEPTHOI BApPTOCTI 3eMeNbHUX IUIsHOK [10].

BinnoBiiHO 10 YMHHOTO 3aKOHOAABCTBA, €KCIEPTHA I'POIIOBA OIIHKA 3€MEIbHUX AUISHOK
3MIUCHIOETHCSA  Cy0’€KTaMHU OIIIHOYHOI MisUTBHOCTI y cdepi ominku 3emenb. J[ybenkoBa M.,
3aHaya€e, MI0 TPOLIOBA OIIHKA 3€MENbHUX [IUISHOK 3ale)KHO BiJ] MPU3HAYEHHS Ta MOPSIKY
IIPOBE/ICHHS, MOXKe OyTH HOPMAaTHBHOIO Ta eKcriepTHOI. Hanpukiaa, HopMaTuBHA IPOIIOBA OLIHKA
3eMEeNbHUX JUISHOK BHUKOPHUCTOBYETBCS JJIsl BHM3HAYCHHA pO3MIpy 3€MEJIbHOTO IOJATKY,
JIep’KaBHOTO MHTA, YCMAJKyBaHHS, NpPU BCTAaHOBJICHHI OpPEHAHOI IuIaTH. BiamoBigHo npu
€KCIIePTHIM TPOIIOBIN OIIHII 3eMEJIbHOI MIJISTHKH BU3HAYAETHCS PUHKOBA BapTICTh MpaBa BIACHOCTI
Ha 3eMJII0 a00 BapTICTh OpEeHIU 3eMenbHOl ainsHku [1]. Mapuyk Y. posrisgae ocoOIMBOCTI
OIIIHKM 3€MJIl Y BHCOKOPO3BHHYTHX KpaiHaxX, 30kpema Kanani, BemuxoOputanii, Himeduwuni,
[Beitnapii, Icmanii, @paniii Ta IHIUX aepxKaBax, 0COOJUBO aKICHTYIOYH yBary Ha il 3HaYeHHI B
00 iKOBIH cuctemi [5].

[ligmpueMcTBa MOBMHHI MIBUAKO AJaNTyBaTH CHCTEMY OOJIKY 10 3MiH B HOPMAaTHBHO-
MIPaBOBOMY TI0JIi, & TAKOX 0 (bopc MayKOPHHX CUTYaIli}, K1 OB’ s3aH1 3 BiliHOI0. OCcOONIHMBOI yBaru
3aCIyroBYy€ TaKuil HAIPAMOK, SIK1 BIJIHOBJIGHHS JIaHUX 06J111<y npo 00’€KTH OCHOBHMX 3ac00iB, 110
SKUX HaJe)KaTh 1 3eMeNbHI AUISHKW, Ha 3BUIBHEHHMX Bif okymamii Teputopisx [7]. Hayxosmi
aKIEHTYIOTh yBary Ha BaXJIMBOCTI BEJCHHS OyXTaJaTepChbKOro OOJIIKY Y BiIMOBIIHICTH i3 3aKOHOM
VYkpaian «IIpo Oyxrantepcbkuii 00K 1 (iHAHCOBY 3BITHICTB», & TAKOX JOCTIKYIOTh METOJIUKY
BITHOBJIGHHSI JaHUX MPO OOJIIK OCHOBHUX 3aco0iB, sIKi BKIIIOYAIOTh 1 3€MENbHI JIJISTHKA Ha
3BUIBHEHHUX BiJ OKyHarii Teputopisx [8].

Merta, 3aBa1anHsi Ta MeToau aAociaigxenHs (Purpose, objectives and research methods).
Mertoro naHoi CTaTTi € JOCHIJDKEHHS METOAMKHM OLIHKM 3eMJi Ta ii BimoOpakeHHS B  OOJIKY
MiANMPUEMCTBA BPAXOBYIOUM peaiii BOEHHOTO 4yacy. /Jlns gocsirHeHHS MeTu OyJio pO3TIISIHYTH Taki
aCHeKTH: JIOCIIKEHO MPaBOBE PETYIIOBAaHHS Yy cdepi 3eMeIbHUX PecypciB, OCOOIUBOCTI OLIIHKU
3eMeNbHUX JUISIHOK B CHCTeMi OyXraJTepchbKoro OOJIIKy BpaxOBYIOUM Cy4YacHI yMOBHU
rOCIOJapIOBAaHHSI.

Jlis BuUpillIEHHS NOCTaBICHUX 3aBJlaHb BUKOPHUCTAHO 3araJlbHOHAYKOBI Ta cIeliajbHI
METOJIM JOCIHIJKEHHs, 30KpemMa, MOHOrpaiuHuii MeTOoJ Ta METOJ CHUCTEeMHOIro aHaiizy Oyio
3aCTOCOBAHO Ul OISy HAyKOBHUX Ipallb 3 MHUTaHb OIL[IHKK Ta OOJIKY 3eMENbHUX JIISHOK, a
TaK0’)X MDKHApOJHOTO JOCBIJYy B HAaNpsSMKY OLIHKH 3€MJIi B PO3BUHYTHUX KpaiHax, 110 CIPHUSIO
BU3HAYCHHIO CIUJIBHUX PUC Ta BIJAMIHHOCTEH; MeETO. (bopMani?.aui'l' 3aCTOCOBAHO TSI PO3POOKH
peKOMCHI[aLIII/I II0JI0 YJOCKOHAJIEHHS 06J111<y KOHcepBauu 3eMenb, sIKI depe3 OoioBi aii
MEPEeTBOPEHI Ha TEXHOTeHHO 3a0pyJHEHI 1 3aMiHOBaHi; METOJ JIOTIYHOTO  y3arajbHEeHHs
BUKOPHCTAHO TIPU IATOTOBIlI BHCHOBKIB ISt (POPMYBaHHS MPOIIO3UIIH MO0 BiAIOBITAIEHOTO
CTaBJICHHS MIAMPUEMCTB JIO0 TaKOTO 00’€KTy OOMIKY, SK 3€MJIsI, @ TAKOX MOXKIMBUX HACHTIJKIB Ta
pe3yIbTaTiB Ha IUIAXY A0 CTAJIOTO PO3BUTKY YKpaiHU.

PesyabTatu (Research results). Ilepmum madiaemM, CHpOBUHHOIO OCHOBOIO MaibkKe JIs
KOXXHOTO TpoIlecy BHUPOOHHUIITBA B XapyoOBili NMPOMHCIOBOCTI € MPOIYKIlisA, AKY OTPUMYIOTH Bij
BEJICHHS CUIBCHKOTO TOCTIOJApCTBA. BiAMOBIIHO BHUPOOHUIITBO TaKoi MPOIYKIi mOTpedye
BUKOPHUCTAHHS TIPUPOJTHOTO pecypcy, a came 3emil. Takok crnenudidHAMU SKOCTSIMH 3eMJIl €
OTpuUMaHHs 010JIOTTYHUX aKTHBIB POCIMHHHUIITBA.
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Puc. 1. Exonomiuna cymuicmo 3emenvux 0inanok [18]
Figure 1. Economic essence of land plots [18]

3 METOI0 OTPUMaHHA CUIBCHKOTOCIIONAPCHKOI MPOIYKINi HaJIeKHOT SKOCTI HEOOXiTHO
00poOsIATH 3eMJTI0, TIABUILYBAaTH 11 KOPUCHI BJIACTHBOCTI Ta POAIOYICTh, IO BHUMAarae
BUKOPUCTAHHSA 1HIIUX PECYPCiB, SIKI BITHOCATH JO BUTPAT ONEPALiiiHOT AisIIBHOCTI.

[Ipu OyaiBHUIITBI MiANPUEMCTB, YCTAHOB, OpraHizaiii MoTpiOHI MEeBHI TEPUTOPIi, HA SIKOMY
PO3MINIYEThCS TUIONIA 00’ €KTa, TOOTO 3eMebHA JIIITHKA. 3 METOI0 MPUBEICHHS 3eMEeTbHUX JUISTHOK
B CTaH MPUJATHHUIA 0 BUKOPUCTAHHS (HE 3aJIe)KHO BiJl XapaKTepy) MpH KYMiBIi MPOBOIUTHCS P
TOCHOJAPCHKUX OTIEpalliif, sSIKi BIUIMBAIOTh HA MEPBICHY BApTICTh.

KoxeHn BuleHaBeleHI apryMEHTH  MOXKHA 3HAYHO PO3LIUPUTH, IO  MIATBEPIKYE
0araTorpaHHiCTh TaKOTo 00 €KTY OLIHKH Ta OONIKY, SK 3eMys. EKOHOMIYHA CyTHICTBH 3€MeNbHUX
JUISTHOK XapaKTepU3yeThbcs 3a JOMOMOIOI0 CBOI €IEMEHTIB, sIKi 1 BIUIMBAIOTh HA pe3yJibTaTH Bif iX
BUKOpUCTaHHA. Ha puc.l HaBe1eHO eKOHOMIYHY CYTHICTh 3€MENIbHUX JIISTHOK.

3rimHo crarTi 79 3eMenbHOTO KOJEKCy YKpaiHu, 3eMeiibHA NUISHKA — 1€ YacTHHA 3€MHOL
MOBEPXHI 3 YCTAHOBJICHHUMH MEXaMH, TICBHIUM MICIIEM pO3TAllyBaHHS, 3 BU3HAUYCHUMH IIOJI0 HEl
npaBamu. [IpaBo BiIacHOCTI Ha 3eMeJbHY AUISHKY MOUIMPIOETHCA B 11 MeXaxX Ha MOBEPXHEBUU
(rpyHTOBHMIi) map, a TakoX Ha BOJHI 00'ekTH, jicu 1 OaraTropiuHi Haca/pKEHHS, sSKi Ha HIl
3HAXOJATHCA, SKILO 1HIIE HE BCTAHOBJIEHO 3aKOHOM Ta HE Mopyllye mpaB iHmux oci6. Ilpaso
BJIACHOCTI Ha 3eMENIbHY IUISHKY PO3IOBCIOJKYETHCS HA TPOCTIpP, MO0 3HAXOTUTHCS HAJ Ta IIiJ
MMOBEPXHEIO JIJITHKU Ha BUCOTY 1 HA MTMOMHY, HEOOX1H1 JUTsl 3BEICHHS KUTIOBUX, BUPOOHUYHUX Ta
iHmMX OyaiBens i criopyx [2].

[TignpueMcTBO MOXK€ BUKOPUCTOBYBAaTH 3€MEIbHI JIJISHKHU, SKIIO BOHH Tepe0yBaroTh Yy
HOT0 BJIACHOCTI, 200 B TIOCTIHHINA/TUMYACOBI OPEHII.

BignosigHo mo crtatti 82 3eMenbHOrO KOJEKCY YKpaiHW, HaOyTH TpaBO BJIACHOCTI Ha
3eMeIbHY JIUISTHKY ITiIMTPHEMCTBA MOXKYTh TAKUMH CIIOCOOaMHU:

1) TlpugbanHs 3a JOrOBOPOM KYIIBII-NIPOAaXy, MiHH, AapyBaHHS, PEHTH Ta IHIIAMH
yTO/IaMH;

2) BHeceHHSM 3eMeJIbHOT TUITHKH 3aCHOBHHKAMU 10 3apEECTPOBAHOTO KaIliTaty;

3) [IlpuitHATTS y COAIIIKHY;

4)  Tuuii migcTaBu nepeadaveHi 3aK0HOAaBCTBOM [2].

[TonoxeHHAM PO iHBEHTApH3aIlil0 akTHBIB Ta 3000B’s3aHb No 879 BH3HaueHO, 1m0 3a 3
MicAlll 0 JaTH piyHOro OajaHCy MPOBOAMTHCA IHBEHTapH3allisl 3eMJIl MiJ Yac SKOi MOTPiIOHO
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MIePEBIPUTHU TaKi HATIPSIMKH:

1) moxyMeHTH, sIKi MiATBEPKYIOTh MPABO BIACHOCTI Ha 3eMEIbH1 TUISTHKH;

2) BCTAaHOBJICHHS IUIOIII 3€MENbHUX [IISHOK IUISIXOM TEPEBIPKU HASBHOCTI BHUTATY 3
Jlep>kaBHOTO 3€MeNbHOI0 KagacTpy IIOAO IMPUCBOEHHS 3E€MENbHIN AUISHIN KaJacTpOBOIO HOMEpA,
BHU3HAYEHHSM IUIOIII Ta MEX1, MICIIe pO3TallyBaHHS;

3) BU3HAYEHHS EKCHEPTHOI BAapTOCTI 3eMenbHUX AUITHOK [15]. Bimmosimno no 3akoHy
VYkpaiau «IIpo orminky 3emens» Ne 1378, crartsa 13 Bu3HayeHO, IO 3eMeNIbHA AUISHKA Ta MpaBa
KOPHUCTYBaHHS 3€MEJLHOIO JIIJITHKOIO BiTOOpakatoThes y OyXranrepchKoMy 00Ky 3a eKCIIEPTHOIO,
a He HOPMATHUBHOIO OLIHKOIO [17].

BpaxoByroun BuIlleHaBeAEHE CIiJ BIAMITUTH, MO MiJIPUEMCTBO CAMOCTIHHO HE MOXeE
MPOBECTH OIIIHKY 3EMEJIbHUX JUISHOK Ha OCHOBI CTBOPEHOI eKCIepToi Komicii, OyKBOIO
3aKOHOJABCTBAa BCTAHOBJICHO, IO T'POIIOBA OILIHKA 3€MENbHUX IUISHOK MPOBAIUTHCSA CyO €KTaMu
OIIIHOYHOI AISUTBHOCTI y cepi ominku 3emenb. [Llo10 yacToTH nMpoBeAeHHS TaKUX OLIHOK, MTEBHUX
BHMOT HEMaEe.

f
]—IpaBO BJIACHOCTI PaXyHKHZ Benuunna
100.101.102 ] BJIACHOTO Karlitany:
KYIIBJISA Ha 3eMeJIbHY 0 AR
% 1 OyTOK:
l 4 I“'HHHKy ]Il::;‘[r:?l;ﬁ'l\mﬁ
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101,102/152
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Puc.2. 3emenvhi Oinanku, sik 06 ’€km 00Ky 8 YMOBAX 80EHHO20 Yacy™

* Vzaeanvueno agmopom
Figure 2. Land plots as an object of accounting in wartime conditions*.
* Compiled by the author
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Pesynbratu  mpoBemeHHs ~— iHBEHTapu3amii  3eMenb  OQOPMIISIOTHCS  BIATIOBIIHUM
[HBeHTapu3aliiHUM  ONKCOM  HEOOOPOTHHMX  aKTWBIB, ab0  CaMOCTIHHO  poO3pOOJIEHOI0
IHBEHTApHU3AI[IHHOIO BIIOMICTIO (OITUCOM) 3 BpaXyBaHHSIM BU3HAYCHUX 3aKOHO/IaBCTBOM PEKBI3HTIB.

VY Bumajky, SKIIO 3eMelbHa MisSHKA OOJIKOBYEThCA pa3oM 13 OyniBiero, sika Ha HIid
pO3MillleHa, a TAaKOXX y 00 €KTIB OJMH iHBEHTapHHUI HOMEp, TO BOHA BXOIMTH JIO TPYIH OCHOBHUX
3ac00iB cyOpaxyHky 103 «byxiBmi Ta ciopyam», KpiM TOTO HMPOXOIUTHh IHBEHTApU3aLI0 Pa3oM 3
OyniBIIsSIMH Ta criopyaamu [12].

3emis, K 00’€KT OOJMiKy 1 1i HOPMAaTUBHO-TIPABOBE 3a0e3MEUCHHs, BPAXOBYIOUHM YMOBHU
BOEHHOTO Yacy y3arajibHEHO Ha puC. 2.

3eMenbHI IUISHKH, SIKI Mepe0yBaloTh y BIACHOCTI MiJNPUEMCTBA  OONIKOBYIOTHCS Ha
cyopaxynky 101 «3emenbHi AUISIHKH, a TaKOX BIAMOBITHO 10 3aKOHOJABCTBA BiAOOpakKaroThCS
pa3oM 3 IHIIMMH OCHOBHMMH 3acobamu y psa.1010 3Bity mpo ¢inancoBuii cran (Oamanci) 3a
dopmoro 1. V Bumajky, SKIO 3eMeNbHI AUISHKH YTPUMYIOThCS UIS TEpeadi B OpPEeHIy, TO iX
KIIacu(]iKyIOTh, sIKi IHBECTULIIfHA HEPYXOMICTh Ta BeAyTh 001K Ha cyOpaxyHky 100 «IHBecTHuiiina
HepyxoMicTb». OpeHI0BaHI 3eMEJNIbHI IIITHKH B OOJIKY BiZOOpa)kaloThCsl Ha 1M03a0aaHCOBOMY
paxyHnky 01 «OpenoBaHi HEOOOPOTHI AKTHBH.

BpaxoByroun yMOBH BOEHHOTO 4Yacy 3HauHa YacTHHA 3€MENbHUX JUITHOK Ha TEPHUTOpIi
VYkpaiHu He mpuAaTHa 0 BUKOPHCTAHHS, OKYNOBaHa 1 T.M., BIANOBIAHO 1O 3aKOHOAABCTBA
HEOOXI1THO 3IHCHUTH KOHCEpBallil0 TakuxX 00’ekTiB. Ciif BIAMITUTH, IO 1 B JOBOEHHHUH IEpiof
HiAIATaayd  BU3HAHHIO B OyXraaTepchkoMy OONIKY TOCHOZApChKi —omepauii moB’s3aHi 3
KOHCEPBAIIIE€I0 3eMEJIbHUX J1ISTHOK.

BinmoBigHO € kareropii 3eMenb, SKi MiUISITaloTh OCOOJMBOMY PEKUMY BHUKOPHUCTAHHS Ta
MOXYTbh OyTH 00'€KTaMK 30€pE)KEHHS BiIIOBITHO 0 YNHHOTO 3aKOHOAABCTBA. J[0 HUX HaJIeXKAaTh:

v JerpagoBani 3eMJIi, 30KpeMa Ti, TOBEPXHS SKUX 3a3HaJIa TONIKOKEHHS! BHACIIIIOK
MPUPOJHHUX 1 TEXHOTCHHUX (DaKTOPIB, TAKUX SIK 3€MIICTPYCH, ITOBEHI, 3CYBH, OTPUMaHHS KOPUCHHX
KONaJIMH, KapCTOYTBOPEHHS, He3aKOHHA 3MiHa penbedy. Takoxk 1o 1miei kareropii BiHeceHi 3emii
3 MEePE3BOJIOKCHUMH, €POIOBAaHMMH, 3aCOJICHUMHU a00 KUCIOTHUMH IiJICTaBaMU, a TAKOX TEPUTOPIi
3a0pyIHEH] XIMIYHUMHU PEYOBHHAMHU.

v ManonpoayKTUBHI 3eMJli, HI0 XapaKTepU3YIOTbCS HHU3BKOIO POAIOYICTIO Ta
HECTIPUSATIUBUMHU MPUPOJTHUMH BIACTUBOCTSIMHU.
(4 TexHoreHHo 3a0pyaHEHI 3emi, Kl BKJIIOYAIOYM pamiariiiHo Hebe3meyHi,

paiioakTUBHO 3a0pyaHEHI TepUTOpii, a TaKOXK 3eMJli, ypakeHI BaAKKUMHU METajJaMHU Ta IHIIMMHU
TOKCUYHUMHU XIMIYHUMHU PEYOBHHAMM.

v 3eMenbHI TUISTHKH, 3a0pyAHEH! XIMIYHUMH PEYOBHHAMU BHACIIJIOK HAJ3BHUYAMHUX
cuTyalii abo 36poitHoi arpecii B yMOBaXxB yMOBaX BOEHHOTO CTaHY.
v 3eMenbHI JUISHKM, HAa SKUX PO3TAlllOBaHI BIHCHKOBI 1H)KEHEPHO-TEXHI4YHI Ta/abo

dopTudikariitai cnopyam.

Ha mepion koHcepBarlii 3eMeNlb 3MiHa iXHBOTO I[LTLOBOTO MPHU3HAYCHHS 3a00pOHEHa, 5K 1
OyIb-sIKa TSUTbHICTB, OKPIM Tepe10adeHol BiAMOBITHUMHU 00’ €KTaMu KoHcepBarlii [16].

VY 3axigHuX KpaiHax OIliHKa IOPUIWYHOI 3eMiTi, TpHaA0aHOT Ha PUHKY, BKJIIOYAE JOTOBIPHY
IiHy, BUTpaTH Ha OpOKEPCHKi MOCIYTH, BapTiCTh HAABHUX HA AIISHIN OyaiBeJb 1 CIIOPY/, a TaKOXK
HIIT CyMyTHI BUTPATH.

[Tpomtec ominku 00'€KTiB  HEPYyXOMOCTI 0a3yeThcsi Ha JIOTPUMaHHI BCTAHOBJICHUX
METOOJIOTIYHUX TIAXOMIB, 3aKpiluieHHnX y MixkxHapoaHux craHgaptax oiinka (MCO). L
CTaHIApTH po3pobiieHi MixkHapoaHUM KomiTeToM 3i crannaptiB oniHku (MKCO), 3acHoBaHMM Yy
1981 poui. [o ckmamy KoMmiTeTy BXOIATh MpodeciifHi opranizailii omiHoBaviB i3 moHan 50 kpain
cBiTY, 30kpeMa Yexii, ®pannii, Himeuunnu, Bemukoi bpuranii, Itanii, Icmanii, Kanamu, CIIA Ta
THIITHX nepxas [1].

Y BIINOBiP HA BUKIWKH, CIPUYMHCHI BIHHOI, UIS TIATPUMKH MIAIPHEMIIB OyII0
BIIPOBAKEHO Pi3HI 1HIIIATUBH, 30KpeMa IPAHTH, KPEIUTH Ta MPOEKTH BiJ MDKHAPOAHUX JIOHOPIB.
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B3aeMopis mianpuemIliB, AepKaBHOI BJIaJIA, BOJOHTEPCHKUX OpraHi3allii Ta 1HIIMX 3aIliKaBICHUX
CTOpPIH cIpus€e 30epeKEeHHIO Ta ajanTalii eKOHOMIYHOI iH(pacTpyKkTypHu Kpainu. Lle nae 3mory
0i3Hecy (DyHKITIOHYBaTH HaBITh B YMOBaX BOEHHOTO CTaHY, TTOKH BIMChKOBI 3a0€3M€UyIOTh 0OOPOHY
nepxas [8].

Oo6rosopenns (Discussion). OO KOBIII TOBUHHI OMEPATUBHO AJANTyBaTH CUCTEMY OOJIIKY
710 3MiH y HOPMaTHUBHO-TIPAaBOBOMY I10JIi Ta 10 (JOPC-MAKOPHUX CUTYallii, CIPUUYMHEHUX BiifHOIO. 3
2022 poxy 3HaYHUX 3MiH Y 3aKOHOJIaBCTBI, 110 CTOCYETHCS 00JIIKY HECOOOPOTHUX aKTUBIB, Mai)ke HE
BiI0yJIOCS, BCE K ICHYIOTH IEBHI OCOOJIHMBOCTI, SIKi CTOCYIOTBCS OOJIIKY OCHOBHHUX 3aCO0IB B TOMY
YUCIT 1 3eMETbHUX JIUISHOK [7].

['poroBa omiHKa 3eMeTbHUX TUISTHOK, 3aJICKHO BiJI 1X HITLOBOTO MPU3HAYCHHS Ta METOIUKHI
MIPOBEICHHS, MOAUISIOTHCSI HA HOPMAaTUBHY Ta €KCIIEPTHY.

HopmaruBHa rpomioBa OLIHKAa 3aCTOCOBYETBCS JUISI BH3HAYEHHS PO3MIPY 3EMENIbHOTO
MOJIaTKy, AEPKABHOTO MHUTA, OL[IHKA BapTOCTI 3eMEIbHUX JUISTHOK MPHU yCHaJKyBaHHI, a TAKOX JJIs
BCTaHOBJICHHSI OpeHaHOi miuatu. I[Hdopmarito mpo HOPMAaTHUBHY TIPOIIOBY OLIHKY 3€MJII MOXKHA
orpumat dyepe3 [lyOmiuHy kagacTpoBy KapTy, 3a yMOBH HIPHUCBOEHHS IUISHII KaJacTPOBOTO
HOMepa. BUKOPHCTOBYIOYHM KaJacTPOBHM HOMEp, BIACHUK MOKE 3HAWTH BIINOBIAHY 3eMEIbHY
JUISTHKY Ha KapTi Ta 3aMOBUTH JIOKYMEHT PO i1 HOpPMAaTUBHY I'POLIOBY OLIIHKY B OHJIAWH-PEKUMAaX.

ExcneprHa rpomioBa oOIiHKa BUKOPUCTOBYETHCS JUIsI BUZHAYEHHS! PUHKOBOI BapTOCTI MpaBa
BJIACHOCTI Ha 3€MEJIbHY JIUISHKY a0o BapTocTi ii opeHau (MpaBa KOPHCTYBAHHS 3E€MIICHO).
BiIMOBIAHO 10 cTaTTi 5 3akony Ykpainu «IIpo ominky 3emumi» [17]. OcHOBHa BiAMIHHICTh MiX
HOPMAaTUBHOI Ta EKCIEPTHOIO OI[IHKaMHU IepeadavyaeTbcs B TOMY, ULIO EKCHEpTHA OIliHKa
MIPOBOJIUTHCS JUISI BCTAHOBJICHHS peaibHOI PHUHKOBOI BapTOCTI 3€MENBHOI NIISHKH Yy BUOAAKY il
BiuykeHHs (mponaxy). HaromicTh HOpMATHBHOi TPOIIOBOi OIIHKKM HE BHUIUIAYYETHCA TIPH
nepenayi  3eMenb Jep)KaBHOT a00 KOMYHAJIBHOI BIIACHOCTI B OpEHOY, a 11 TOKa3HUKH
BUKOPHCTOBYIOTHCS AJISl pO3paxyHKy po3Mipy OpeHAHOI TUIATH.

ExcriepTHa rpomoBa oIliHKa € HEOOXIJHOI y pa3i CKJIAJaHHS IUBUILHO-TIPABOBUX YTOJI,
OB’ SI3aHUX 13 3€MEJIbHUMU JUISTHKaAMH.

Byxrantepchkuii 007K 3€MENbHUX IISHOK € EeJIeMEHTOM EKOHOMIYHOI CHCTeMHU
MIIMPUEMCTBA, TICISA SIKOTO 3a0e3MeduyeThCsl YNpaBlliHChbKa Ta (QiHaHcoBa iHbOpMaIlis s
NPUKAHATTS pillleHb. 3MiHU y BeJleHHi Oi3Hecy, 3pocTaiodi moTpedbu B iHpopMarii Ta TpaHcopmarii
Yy HOPMaTHUBHO-TIPABOBOMY PETYJIFOBaHHI OOJIIKy BHMMAararTh ajanTallii miaXxojiB opraHizamii 10
00Ky 3eMeNIbHUX PECypCiB.

3alIe)KHO BiJl TOTO, SKMM YHHOM ITiAMPUEMCTBO HaOyso mpaBa (1 sKi caMe) Ha 3eMENbHY
JUISHKY, BiJ TOTO 1 Oy/ie 3anexaTu MopsaoK ii Oyxrantepchkoro o0miky. TakuM 4YMHOM, 3eMeNbHI
TISTHKA MOXYTh BijoOpakaTUCsl B CUCTEMI OOJIKY SK:

1) ocHOBHI 3ac00M — MIAMPUEMCTBO M€ MPABO BOJIOIHHS, KOPUCTYBAHHS 1 PO3IOPSHKEHHS
3emiiero (00OB'SI3KOBUM € HasBHICTH JleprkaBHOTO akTa a6o CBifonTBa Mpo MPaBO BIIACHOCTI);

2) iHBecTHIIHA HEPYXOMICTh — SIKIIIO 3€MeNIbHA IIISTHKA BUKOPHUCTOBYETHCS JUISI OTPUMAHHS
OpEHHMX TUIaTeXiB.

3) HemarepiaJbHI aKTUBU — y BHINAJAKy O(GOpPMIIEHHS — Yy BUNAAKax O(OPMIICHHS TpaBa
KOPHUCTYBaHHS 3eMJICIO 33 JOTOBOpaMH eMdiTeB3ucy abo cymnepdirrito.

4) 00'eKT OpPEHIHHMX BIHOCHH — SKIIO 3€MJIsi BHKOPHUCTOBYETHCS Ha yMOBaxX OpEHIU
(BimoOpakaeThCsl Ha T03a0ATAHCOBUX paxyHKax).

5) ToBap — SKIIO 3eMeNbHAa MUISHKAa TpuadaHa s TOAAJBIIOTO MEPenpoaaxy
(0GMKOBYETHCS SIK 3aMacu).

[Ipu y3aranbHEHHI JaHUX B OyXraJTrepchbkoMy OOJIKY 3€MEeNbHUX JUISTHOK BaKIIMBO
BH3HAYUTH TEPUTOPIATIBHUIN 0a3ucC, IJIONIY, SIKICHI BJIACTHBOCTI OOTPYHTYBaHb, HEMOXKIIHUBICTh
BIJOKpPEMJIEHHS BiJI MPHUPOJHOTO CEpPEAOBUINA, 3MiHY SKICHUX XapakTepUCTHK Ta iX BIUIMB Ha
€KOHOMIYHY €()EeKTUBHICTb.
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OO0tk 3eMeNbHUX IJITHOK Ma€ CBOI 0OCOOJIMBOCTI, SIK1 HEOOXITHO BPaXOBYBATH MPHU B3ATTI iX
Ha OayaHc MiAPUEMCTBA:

1) Awmopruzanis He HapaxoByeTbes: BianosigHo a0 HII(C)BO 7 «OcHoBHI 3acobmy», mis
3eMeJIbHUX JIISHOK HE BHU3HAYAETHCS CTPOK OYIKYBAHOI EKCIUTyarallii, 0 O3HAa4a€ BiJCYTHICTb
aMOPTH3AIIHHUX BiJ[paXyBaHb.

2) ®opmyBaHHS MEPBICHOI BApTOCTi: 10 HEl BKIIOYAIOTHCS BUTPATH HAa €KCHEPTHY OLIHKY
3eMeJNbHOI NUISTHKY, a TAKOK BUTPATH, MOB’s13aH1 3 0()OpMIICHHSIM IpaBa MOCTIHOIO KOPUCTYBAaHHS
(peectpaniiini aii, IPOEKT 3eMJICYCTPOIO, OTPUMAHHS BUTATY TOLIO).

3) BimoOpakeHHs y 3BITHOCTi: BUTPATH HA MPOBEJACHHS €KCIIEPTHOI OLIIHKK Ta OPOPMIICHHS
IpaB Ha 3eMeNbHY TUISHKY MaloTh OyTH MPaBWILHO BiOOpaXkeHi B OyXTaiaTepchKiil JOKyMeHTarl
i ITPUEMCTBA.

Tak, y BoeHHMI 4Wac 0araTto 3eMeNbHHX AUISHOK B YKpaiHi CTalW HENPUAATHUMHU IS
BUKOPHCTaHHS 4Yepe3 00#oBi 1ii, okymamito abo 3a0pyaHeHHs. BianoBigHo 10 3aKOHOJABCTBA, Taki
3eMJIi TAJIAralTh KOHCEepBallii, o nepeadayac:

v OLiHKY CTaHy 3eMellb — BHM3HAYCHHS pIBHSA 3a0pyJHEHHS, IOIIKO/KCHh a00 IHIIMX
(hakTopiB, 0 YHEMOXJIUBIIIOIOTH X BUKOPHCTAHHS.

v Po3poOKy IpoeKTy KOHCepBallii — JOKYMEHT, III0 BCTAHOBJIIOE 3aXOJU 3 BIJHOBJICHHS a0o
OXOPOHHU 3€Mellb, IX TUMYacOBOI'0 BHIIy4YEHHS 3 FOCIIOIaPCHKOI0 000POTY.

v 3abopoHy 3MiHM IIJTLOBOTO TNMPH3HAYCHHS — HA Yac KOHCEpBallii 3eMeNIbHI IISHKHA He
MOXYTb BHMKOPUCTOBYBaTHCA JUId IHIIMX HOTpeO, KpiM TUX, L0 MepeadadyeHi MPOEKTOM
KOHCepBarlii.

v OO0nik Takux 3eMenb y (piHAHCOBIHM 3BITHOCTI — MIANPHEMCTBA MOXYTh BioOpakaTH iX sK
00’ extH 3mMeHmeHoi kopucHocTi BianosiaHo a0 [1(C)bO 28 abo MCBO 36.

Lleit mpouec BaxiIMBHUU sIK Ui 30€peKEHHS 3€MENbHUX PECypcCiB, Tak 1 JJIsI KOPEKTHOTO
OyXTaJITepCHKOTO OOJIIKY aKTHUBIB MIIMPUEMCTB, SIK1 OCTPaXK1alIi BHACIIIOK BIMHH.

BucnoBku (Conclusions). B pe3ynbprari mpoBeieHOro JOCHTIDKEHHS OLIHKH Ta OOJIKY
3eMENbHUX JUISTHOK OyJ0 BH3HAYEHO, IO 3€MJIS BIJIIrpac KIOYOBY pOJb y pi3HUX cdepax
rOCHOJAPChKOI JISUIBHOCTI, 30KpeMa y CLIbCbKOMY TOCHOAAPCTBi, OYyAIBHMILITBI Ta KamiTaJbHHUX
imBecTuiisx. Ii BuUKOpHCTaHHA mepenbadac BiANOBIAHI BHTPATH, IOB’s3aHI 3 0OPOOKOIO,
MOKPAIIEHHSAM POI0YOCTiI a00 MiATOTOBKOIO 10 3a0yZ0BU. Y OyXraarepcbkoMmy OOJIIKY 3eMeNbHi
TUISIHKU BiOOpa)kaloThbes, K aKTUBH, a IXHS MEpBICHA BapTICTh BKJIOYAE HE JIMIIE BapTICTh
npuadaHHs, a W CymyTHI BUTpaTH, 30KpeMa peecTpalliiiHi IiaTexi Ta BUTPATH Ha EKCIEPTHY
ominky. lle miakpecaioe 3HAYEHHS pAaIllOHAJIBLHOTO YIPABIIHHS 3E€MEIbHUMH pecypcaMu Jiis
3abe3neueHHs] e()eKTUBHOI MiSUIBHOCTI MiANPHEMCTB, OCOOJMBO B yMOBaX BOEHHOTO 4Yacy 1 Ha
NUISXY JIO CTAJIOTO PO3BUTKY YKpaiHU.

3 ypaxyBaHHSM HaBEJCHOI'O CJIiJl 3a3HAYMTH, IO MIANPHEMCTBO HE Ma€ IpaBa CaMOCTIHHO
MIPOBOJMTH OLIHKY 3€MEJbHUX NUISHOK, CTBOPIOIOUM BJIACHY €KCHEepTHY KoMicito. BinmoBigHo 10
3aKOHOJIaBCTBA, TPOIIIOBA OIIHKA 3€MJIi 3IHCHIOETHCS BUKITIOUHO Cy0'€KTaMH OIIIHOYHOT AiSUTHHOCTI
y cbepi omiHKK 3emenb. [Ipu mbOMy dYacToTa TPOBEJICHHS TaKUX OI[IHOK 3aKOHOJABYO HE
permamMeHTyeThCsl.

PesynbraTi iHBeHTapu3alii 3eMenb 0GOPMIIIOIOTHCSA Y BUTIISAAL [HBEeHTapH3amiifHOTO omnucy
HEOOOpPOTHMX AaKTHUBIB a00 poO3poO0JICHOI MiANPHEMCTBOM i1HBEHTApU3AIIHHOT BIIOMOCTI 3
ypaxyBaHHSIM BCTAHOBJICHHX 3aKOHOJIABCTBOM pEKBI3HTIB. Y pasi, SIKIIO 3eMelbHa JiJsSHKA
0OJIIKOBY€ETBCS Pa3oM i3 OyAiBJICIO, pO3TANIOBAHO HA HIiM, 1 Ma€ CHiJIbHUN 1HBEHTApHUN HOMED,
BOHA BKJIFOYAETHCS 10 CKJIaJy OCHOBHHX 3ac00iB Ha cyOpaxyHok 103 «bymiBni ta cropyam» Ta
MiJUIsirae iIHBEHTapu3allii pa3oM i3 BiAMOBIIHUMHU 00'€KTaMHU.

OTtxe, O0JIK 3eMENbHUX AUISTHOK Ma€ CBOI OCOONMBOCTI: aMOpPTH3aIlisi HE HAPaXOBYETHCH,
MepBicHa BapTicTh (POPMYETHCS 3 ypaxyBaHHSM BUTpAaT Ha OIIHKY Ta OQOpPMIICHHS IpaB, a BCl
orepariii BiqoOpakaroThcs Y 3BITHOCTI. Y BOEHHHWI Yac 4acTHHA 3€MEJb CTalla HENMPHUIATHOO IS
BUKOPHCTAHHSA Ta MiAJSATae KOHCEPBAIlii BIAMOBITHO O BUMOT YMHHOTO 3aKOHO/IAaBCTBA.
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Valuation and accounting of land plots under wartime conditions

Abstract. The hostilities on the territory of Ukraine have had a catastrophic impact on land resources. A
substantial portion of the land is occupied, mined, and artificially contaminated with heavy metals and chemical
elements. In order to effectively manage its own resources and comply with the legal requirements, an enterprise should
carefully consider the issue of land accounting. Land is a unique natural resource, which makes it a complex object of
research in terms of valuation and accounting. Moreover, it has different purposes and uses, thus determining the
relevance of the study in the current economic environment.

The purpose of the present article is to undertake a rigorous examination of the valuation of land and also its
reflection in the accounting system, with particular reference to the requirements of wartime. The subject of the study is
the reflection in accounting of business transactions related to such a non-current asset as land.

The methodological basis of the scientific research is the assessment of contemporary scientific articles, the
analysis of empirical studies and examples, which facilitate the summarizing and comprehension of prevailing trends in
the valuation and accounting of land assets. The findings of the study confirm that in the post-war period, in order to
manage their own resources and comply with the requirements of current legislation, enterprises should carefully
consider the issues of accounting for land plots, promote the conservation of natural properties, with a view to achieving
the objectives of sustainable development.

The practical value of the results obtained is in the formation of a more systematic approach to the valuation
of land assets and an accounting for land conservation due to hostilities and mining. It will ensure the prompt reflection
of relevant information in the accounting and financial reporting systems, thereby enabling effective management
decisions to be made.
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The role of green finance in ensuring sustainable economic development of Ukraine

in the context of European integration

Abstract. In the current context of globalization, climate challenges, and growing attention to
sustainable development issues, green finance is gaining increasing relevance as an effective tool for the
environmentally oriented transformation of the economy. Ukraine, being in the process of European
integration and reforming its national financial system, faces the necessity of implementing mechanisms that
combine economic benefits with environmental responsibility. Therefore, exploring the role of green finance
in ensuring sustainable economic development in Ukraine is both timely and of critical importance.

The aim of this study is to determine the role of green finance in promoting sustainable economic
development in Ukraine within the framework of European integration processes and to identify the
challenges associated with adapting green finance instruments to European standards. The object of the
study is the system of green finance as a component of the country's financial system and its interaction with
institutional, regulatory, and economic factors of sustainable development.
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The methodological basis of the research is a combination of general scientific and specialized
methods, including systems analysis, which allowed for the consideration of green finance as a holistic
system of interconnected elements within the context of sustainability and European integration; comparative
analysis, applied to examine the legal framework, existing practices, and instruments of green finance in
Ukraine and the EU; and generalization, used to identify barriers to the adaptation of green finance tools to
European standards.

The study analyzes the current state of green finance in Ukraine, identifies key barriers and
challenges hindering its development—such as an underdeveloped legal framework, limited access to
financial resources, and low awareness among economic entities. At the same time, promising development
directions have been identified, including the adaptation of European practices, the expansion of public-
private partnerships, and the integration of ESG criteria into financial management processes.

The practical value of the research lies in the formulation of recommendations for improving public
policy in the field of green finance—specifically, stimulating environmental investments, developing tax and
financial support instruments for sustainable projects, and increasing the transparency of environmental
impact reporting by enterprises.

Keywords: green finance, sustainable development, ESG standards, green bonds, European
integration.
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Introduction. Ukraine’s strategic course is directed toward European integration, which
necessitates aligning its economic development with European Union standards. Russia’s
aggression has served as a catalyst on Ukraine’s path to EU membership, accompanied by Kyiv’s
commitments to reforms and modernization in accordance with European norms. The European
Union, in turn, has shown strong support for Ukraine’s efforts to build a greener, more resilient, and
competitive economy, as evidenced by the launch of the EU4Green Recovery East program [18],
aimed at supporting European integration, green economy development, and improved water
resource management.

In the context of geopolitical challenges, integration into the EU is not only an aspiration but
also a necessary condition for ensuring Ukraine’s sovereignty, as well as its economic and political
stability.

The issue of sustainable economic development is particularly pressing for Ukraine due to
the substantial environmental damage caused by the war and the urgent need for long-term
resilience. The war has led to severe ecological destruction, posing immediate risks to human health
and long-term threats to ecosystems and the economy [38]. EXxisting environmental issues in
Ukraine prior to the full-scale invasion—such as air pollution, water scarcity, and land
degradation—have only been exacerbated by military actions that have inflicted significant harm on
the climate and environment.

Green finance plays a key role in ensuring a sustainable economic transition that aligns with
the objectives of the European Green Deal. Green bonds can become an important tool for attracting
financial resources necessary for environmentally responsible development and the establishment of
Ukraine as a green economy. The European Union views green finance as a cornerstone of its
sustainable finance strategy, directing investments into economic activities needed for achieving
net-zero carbon emissions by 2050 and broader environmental goals. Accordingly, the EU has
committed to mobilizing significant volumes of green investments over the next decade.

Thus, green finance is an essential catalyst for attracting investment, stimulating innovation,
and ensuring Ukraine’s environmental and social well-being on its path to European integration.

Literature review. Ukrainian scholars are actively studying various aspects of green
finance. Frolov A. [11] analyzes the practical aspects of green finance instruments in Ukraine,
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emphasizing their role in supporting energy independence and restoring energy infrastructure.
Sapozhnikov V., Zhabak A., and Sydorko V. [7] examine concepts, tools, and international
experience in green finance, highlighting the importance of implementing ESG factors and carbon
pricing mechanisms. Fisunenko P. [9] explores trends in sustainable development of Ukraine’s
green economy in the context of European integration, paying attention to strategic priorities and
the need for transformational change. Kropelnytska S. and Maiorova T. [28] emphasize green bonds
as an effective mechanism for financing environmental projects.

A crucial aspect of these studies is the analysis of green finance instruments and their
adaptation to Ukrainian realities, particularly green bonds. According to regulatory reviews,
Ukraine’s approach to issuing green bonds aligns with international standards and practices, such as
the EU Green Bond Standard [37] and the Green Bond Principles of the International Capital
Market Association [22]. This indicates Ukraine’s aspiration to harmonize its practices with
European standards.

The Progress Report on Ukraine [34] within the Sustainable Banking and Finance Network
(SBFN) notes that Ukraine has established a sustainable finance framework through various policy
measures. The National Securities and Stock Market Commission (NSSMC) has published
guidelines on implementing or financing environmental projects through green bond issuance [4],
and has incorporated an ESG annex [1] into the Corporate Governance Code. These documents
provide a regulatory basis for the development of green finance instruments in Ukraine.

Thus, the literature review shows that while the study of green finance in Ukraine is still in
its early stages, a strong academic foundation is emerging that explores different aspects of this
topic. At the same time, there is a need for more comprehensive research into the impact of green
finance on Ukraine’s sustainable economic development and its role in the European integration
process, as well as for the development of practical recommendations to improve green finance
instruments considering both Ukrainian realities and European standards.

Purpose, objectives and research methods. The aim of this study is to determine the role
of green finance in ensuring sustainable economic development in Ukraine in the context of
European integration processes and to identify the challenges in adapting green finance instruments
to European standards.

The objectives of this article are to analyze the essence of green finance and its place in the
financial framework of Ukraine’s sustainable development; to examine the current state of green
finance development in Ukraine and identify the main instruments currently used or potentially
usable for financing environmental and social projects; and to outline the challenges in adapting
green finance instruments to European standards under today’s unique conditions.

This research employs a number of general scientific and specific methods. System analysis
was used to consider green finance as an integrated system of interrelated elements within the
context of sustainable development and European integration. Comparative analysis was applied to
examine the regulatory frameworks, current practices, and tools for green finance in both Ukraine
and the EU. Generalization was used to formulate conclusions about the key challenges and barriers
to adapting green finance instruments to European standards.

Research results. Green finance is defined as the mobilization of financial resources for the
implementation of projects aimed at reducing environmental harm and promoting sustainable
development. In the context of Ukraine’s post-war economic recovery, green finance is particularly
relevant, as it fosters the development of environmental investments and green energy—also a
requirement for implementing international environmental initiatives following Ukraine’s
recognition as a candidate for EU membership.

Green finance can be seen as a set of financial instruments that channel monetary flows into
the funding of targeted projects in the environmental sector, thereby improving the country’s
ecological state and laying the groundwork for future economic growth [33].
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It is important to distinguish between green finance and the broader concept of sustainable
finance, which incorporates environmental, social, and governance (ESG) criteria into financial
decision-making to promote sustainable development, including climate change mitigation and
adaptation. Within EU policy, sustainable finance is understood as finance that supports economic
growth while reducing environmental pressure to meet the climate and environmental goals of the
European Green Deal, taking into account social and governance considerations [30].

Globally, green finance is increasingly recognized as a vital tool for addressing climate
change and environmental degradation. It plays a critical role in tackling environmental and social
challenges by reallocating resources to reduce emissions, enhance energy efficiency, and promote
the use of renewable energy. Growing awareness of the environmental impact of economic activity
and the need for long-term sustainability positions green finance as a key response to these
challenges [27]. Green finance is also considered a political tool for achieving green growth in
OECD countries. International initiatives and green finance markets—including green bonds and
loans—are experiencing significant growth. Green bonds have become a popular instrument for
financing sustainable projects, and the Ukrainian government is working on creating a transparent
legal framework for their circulation. The green loans market is also showing rapid growth globally,
potentially outpacing the green bond market.

For Ukraine, green financing is especially important for its post-war recovery and long-term
development, as well as for its European aspirations. A green recovery that aligns with EU
standards will contribute to the creation of a more sustainable and competitive economy. The
European Bank for Reconstruction and Development (EBRD) confirms its readiness to support
Ukraine’s green reconstruction as part of overall recovery efforts, emphasizing opportunities for the
development of smart infrastructure and a green energy system. Green recovery is essential for
diversifying Ukraine’s economy, enhancing its energy independence, addressing environmental
challenges exacerbated by the war, and aligning the country with global efforts to combat climate
change.

A number of green financing instruments exist and are developing in Ukraine, which have
the potential to support sustainable economic development and European integration.

Green bonds are one of the promising tools. At the global level, they are a popular means of
financing sustainable projects, and Ukraine is also making initial steps in this direction. In August
2020, a law came into force in Ukraine [3] that introduced the concept of green bonds and
established rules for market participants, including definitions of green bonds and environmental
projects, eligible issuers, and information disclosure principles. Although the Ukrainian green bond
market is still in its early stages, there are already examples of its use — for instance, the national
energy company Ukrenergo reached an agreement to restructure its debt from green bonds
amounting to USD 825 million [36].

Green loans are also a significant instrument, particularly for small and medium-sized
enterprises (SMEs), as they may be a more affordable and accessible option compared to green
bonds. In Ukraine, green loan initiatives already exist. For example, Oschadbank, in cooperation
with the EBRD, launched a green loan program for the public to purchase and install hybrid energy
systems [2]. Raiffeisen Bank Aval has also started issuing green loans to small businesses for the
construction of solar power plants and the purchase of electric scooters.

Grants and co-financing programs from international organizations and the EU play a
significant role in supporting green projects in Ukraine. The EU4Green Recovery East program,
financed by the EU, aims to support Ukraine’s green recovery and reconstruction in line with EU
standards, including the development of a circular economy and sustainable water resource
management. The Renewable Energy Solutions (RES) initiative, financed by the German
government through the IKI fund and implemented by the EIB, aims to modernize Ukraine’s social
infrastructure through the implementation of renewable energy systems [23].
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Carbon pricing mechanisms, such as carbon taxes and emissions trading systems, have the
potential to mobilize green financing in Ukraine. Ukraine has already implemented a carbon tax,
and in 2024 launched a Decarbonization Fund that will use revenues from this tax to support low-
carbon technologies and green energy projects. The development of an emissions trading market is
also being considered [26].

Other tools, such as green funds (venture and mutual funds for impact investment), green
leasing, green insurance, and green auctions (where the winners are companies willing to
implement projects with the highest capacity at the lowest price), also have development potential
in Ukraine.

The conditions and availability criteria for these instruments in Ukraine vary depending on
the type of tool and the provider. For instance, green loans may differ in amount, interest rates, and
collateral requirements. Grants usually have clearly defined project selection criteria and target
sectors.

An important aspect is aligning Ukraine’s green financing instruments with European
standards and best practices. The development of the green bond market in Ukraine is taking place
in accordance with the European Green Deal, and green bonds issued in Ukraine are expected to
comply with the EU Green Bond Standard (EU GBS) [37]. The introduction of green bonds in
Ukraine was aimed at implementing the provisions of the EU-Ukraine Association Agreement. The
EU GBS is a voluntary standard aimed at scaling up and increasing the environmental ambitions of
the green bond market, and Ukraine aspires to implement it.

Green financing plays an important role in the development and implementation of
renewable energy projects in Ukraine. Instruments such as green loans, green bonds, and grants
have supported investments in solar, wind, hydro, and biomass projects. In particular, the EBRD
has established a Sustainable Energy Lending Facility in Ukraine to support renewable energy
projects. The International Finance Corporation (IFC) has also provided a significant financial
package for private wind power plants to enhance Ukraine’s energy security. Since 2014, Ukraine
has attracted more than EUR 8 billion in green investments and has increased its renewable energy
capacity almost tenfold. In 2022-2023, over 660 megawatts of new renewable energy capacity were
commissioned in Ukraine [32]. The development of renewable resources supports domestic
electricity production, strengthening Ukraine’s energy security and independence.

Green financing also supports initiatives in energy efficiency in buildings, industry, and the
transport sector in Ukraine. Oschadbank and the EBRD launched a green loan program for the
public to purchase hybrid energy systems [2]. The Black Sea Trade and Development Bank
(BSTDB) provided Ukrgasbank with a loan to finance projects in renewable energy, energy
efficiency, and environmental protection for SMEs [20]. The EBRD and the EU have helped
thousands of households in Ukraine improve energy efficiency through the 1Q energy program [14].
Green loans are used to finance projects such as energy-efficient buildings, directly contributing to
reduced energy consumption [29]. The Sustainable Energy Lending Facility in Ukraine has
contributed to annual CO: emissions reductions of over 200,000 tons. The European Investment
Bank (EIB) will also fund energy efficiency improvements in public buildings in Ukraine, leading
to reduced energy use and CO: emissions [31].

Green financing supports projects aimed at improving water quality, sustainable water
resource management, and pollution control in Ukraine. The EU4Green Recovery East program
envisions enhanced support for sustainable water resource management and efforts to combat water
pollution [18]. Ukraine has relatively low water resource availability, making financing for their
protection and restoration essential. The Ukrainian Climate Office maintains a list of donor projects,
including initiatives focused on sustainable water management and modernization of wastewater
treatment facilities. The war in Ukraine has negatively affected inland waterways and maritime
infrastructure, which may have long-term consequences for human health and biodiversity, making
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green financing crucial for restoration. Green recovery is key to addressing environmental
challenges, including water pollution and ecosystem protection.

Green financing also plays a role in supporting projects aimed at protecting and restoring
biodiversity and ecosystems in Ukraine. There are projects focused on preserving valuable old-
growth forests in the Carpathians, which are funded based on green financing principles.
Opportunities for using carbon financing mechanisms to support forestry are also being explored.
However, Ukrainian environmental protection legislation requires further alignment with EU
environmental laws. The war has increased pressure on forest resources due to deforestation and
habitat destruction, underscoring the urgency of efforts to conserve and restore them — efforts that
can be supported by green financing.

Investments in renewable energy, energy efficiency, and other green sectors are contributing
to job creation in Ukraine. The EU4Green Recovery East programme foresees the creation of new
jobs, particularly for SMEs. Green auctions may lead to increased employment opportunities in eco-
industrial parks. The development of renewable energy is a promising sector for small and medium
private investors, territorial communities, and energy associations, which implies job creation at the
local level. Ensuring a "just transition™ is important, guaranteeing social equity and support for
workers in industries undergoing transformation. Sustainable finance implies environmental
awareness and social responsibility within the financial sector [30]. Green recovery can improve
population well-being and resilience to future socio-economic and environmental challenges,
including the creation of new jobs.

Projects supported by green finance contribute to improving public health and living
conditions for Ukrainian citizens through cleaner air and water, reduced pollution, and a healthier
living environment. The war has led to redistribution and worsening of pollution, affecting air and
soil quality, therefore green finance can support recovery and prevention efforts to enhance public
health. The shift to cleaner and more sustainable practices can improve public health by reducing
air, water, and soil pollution, while ensuring households and communities have access to cleaner
and more affordable energy, water, sanitation, and green spaces. Local renewable energy projects
can support the economic recovery of war-affected regions, and hospitals and schools can remain
open thanks to the installation of new, affordable solar panels. The Renewable Energy Solutions
(RES) initiative aims to modernize social infrastructure, such as schools and hospitals, and to make
energy supply more reliable, cleaner, and cheaper, directly improving the quality of essential
services. New funding from the European Investment Bank (EIB) and the European Commission is
aimed at restoring essential services in Ukrainian cities, such as clean water supply, and rebuilding
key social infrastructure, including hospitals and schools [16].

Green finance can be directed to support vulnerable population groups affected by the war
and the transition to a green economy, ensuring inclusiveness. The President of the EIB announced
new financial signings for two EU guarantee programmes for Ukrainian banks, which are expected
to mobilize over €1 billion in loans to support SMEs. These guarantees will also benefit war-
affected SMEs, veterans, internally displaced persons, as well as women and young entrepreneurs.
Impact investing, which combines social and environmental goals with financial returns, can
support women in crisis by providing them with jobs and housing. EU and UNDP programmes
have helped communities cope with the influx of internally displaced persons, increase community
resilience, and support their recovery; some of these initiatives may have had an environmental
focus. Opportunities for retraining and upskilling workers for employment in the green economy are
also being explored [6]. The renewable energy sector represents a pathway to future economic
prosperity for retrained workers. However, there is a mismatch between existing skills and the
demands of jobs in the green and digital economy, emphasizing the need for reskilling programmes.

A significant step in Ukraine’s European integration path is aligning its green finance
system with European standards. A key role in this process is played by the EU Taxonomy [17] for
environmentally sustainable activities, which is a classification system for identifying sustainable
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economic activities and setting criteria for them. Implementing this taxonomy in Ukraine will help
direct capital towards projects that contribute to achieving environmental and climate goals, which
is especially important in the context of recovery and European integration. The Green Transition
Office under the Ministry of Economy of Ukraine has developed a practical guide on using the EU
Taxonomy to attract sustainable finance, indicating Ukraine’s active steps in this direction. Ukraine
is also taking measures to reform its public investment management system and introduce the EU
green taxonomy as a mechanism for attracting sustainable recovery financing.

An important tool is the EU Green Bond Standard (EU GBS) [37], a voluntary standard
aimed at setting a clear gold standard for green bonds, based on the EU Taxonomy criteria and
ensuring transparency. The EU GBS requires that at least 85% of bond proceeds be used for
activities aligned with the EU Taxonomy. Ukraine is already taking steps to align its green bond
regulations with the EU GBS to increase trust and attract international investors. In particular, the
development of the green bond market in Ukraine is proceeding in accordance with the European
Green Deal, and green bonds issued in Ukraine must comply with the EU GBS. The introduction of
green bonds was aimed at implementing provisions of the EU-Ukraine Association Agreement. The
EIB has also issued its first Climate Awareness Bond in line with the EU Green Bond Standard.

Ukraine is also making broader efforts to harmonize its environmental and financial
legislation and policies with EU directives within the framework of European integration. The
Association Agreement provides for the gradual alignment of Ukrainian legislation with EU
environmental regulations and standards. Ukraine has made some progress in fulfilling
environmental commitments under the Association Agreement, particularly in the areas of clean air
and industrial pollution control. The Deputy Minister of Economy of Ukraine has emphasized the
importance of harmonizing Ukrainian legislation with EU requirements on the path to European
integration, including legislation within the framework of the Green Deal [8]. However, there are
several areas where further adaptation is needed to fully align with European green finance
standards, particularly in the fields of environmental liability, biodiversity protection, and
improving the governance system.

There are already examples of successful green finance initiatives in various sectors in
Ukraine. In the renewable energy sector, one can highlight a wind power plant project for which
IFC and other international financial institutions provided a €157 million financing package [1].
The project aims to enhance Ukraine's energy security and reduce carbon emissions. It is also worth
mentioning again the RES programme, funded by the German government and implemented by the
EIB [9]. This programme involves the integration of renewable energy systems into public
buildings such as schools and hospitals, contributing to greater energy supply reliability and cost
reduction.

In the field of energy efficiency, a successful example is a project by the EBRD and the EU,
through which 43,000 households in Ukraine received loans to implement energy efficiency
measures in their homes [14]. Another example is the EBRD's provision of a €60 million loan to
Wind Power GSI Volyn for the construction and operation of a 147 MW wind power plant, which
will strengthen Ukraine’s energy resilience and support decarbonization goals [21].

The EIB and the European Commission have also signed an agreement to provide Ukraine
with new financing to support small and medium-sized enterprises and restore critical
infrastructure. Part of these funds will be directed towards restoring essential services in cities,
including water supply and the rebuilding of social infrastructure, which is of great social and
environmental importance.

The innovative Ukrainian company The Good Plastic Company received a grant from the
EBRD and the EU to obtain Cradle to Cradle green certification for its panels made from recycled
plastic [15]. This example demonstrates how green finance can support sustainable businesses and
their entry into international markets.
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Thus, the conducted analysis shows that the effectiveness of green finance in Ukraine
largely depends on international cooperation, the use of blended finance mechanisms, and targeted
support for specific sectors and types of companies (e.g., SMEs, social infrastructure). An important
factor of success is also the alignment of projects with international standards, such as the EU
Taxonomy and the EU Green Bond Standard.

Discussion. The process of implementing green finance in Ukraine on the path toward
European integration is accompanied by a number of challenges. One of the main issues is the
ongoing war, which creates significant security risks, damages infrastructure, and leads to economic
instability, all of which can hinder the inflow of green investments. Ukraine is in a state of war, a
large part of its territory is occupied, and its industrial region is devastated, creating an unfavorable
investment climate. A short-term challenge is the provision of stable funding sources, particularly
for military operations, which may divert resources away from green initiatives. Medium-term
challenges include infrastructural issues and attracting investment in the context of a wartime
economy. Geopolitical risks and security concerns caused by the war may also negatively affect
investment decisions and capital flows both within the EU and in Ukraine.

There are also regulatory gaps, institutional weaknesses, and a need to increase transparency
and improve governance in Ukraine’s financial sector [25]. Ukraine faces serious issues related to
economic growth, deindustrialization, structural imbalances in foreign trade, macro-financial
stability, and a slowdown in convergence with the EU, all of which may hinder the effective use of
green finance [24]. Structural problems in Ukraine’s financial sector continue to obstruct the
mobilization of private financing, including for green projects, emphasizing the need to strengthen
the regulatory framework and integrate with international markets.

Furthermore, there is a need to raise awareness, build capacity, and strengthen public trust in
green finance initiatives. The level of awareness among Ukrainian citizens regarding European
integration and environmental issues remains relatively low, making them vulnerable to
misinformation and potentially limiting support for green finance policies. The National Bank of
Ukraine aims to improve financial literacy concerning the development of sustainable finance [30],
recognizing the existing knowledge gap. The trust of Ukrainians in the EU and its institutions is an
important factor in supporting initiatives related to European integration, including green finance.

Despite the challenges, there are significant opportunities for the development of green
finance in Ukraine on the path to European integration. The European Union provides substantial
support through the Ukraine Investment Framework (UIF) under the Ukraine Facility, which
includes financial assistance for green investments and alignment with EU standards [35]. The UIF
has a horizontal target of allocating at least 20% of investments to green projects. The EU’s €2
billion guarantee under the Ukraine Facility will enable the EIB to invest in urgent recovery
measures, including strengthening energy networks and expanding renewable energy production
[19]. The Ukraine Facility also supports reforms and investments aimed at the green transition.
Additionally, other EU programs and initiatives, such as EU4Green Recovery East and the LIFE
Programme, support green finance and sustainable development in Ukraine. Ukraine’s participation
in Horizon Europe opens up opportunities for research and innovation in the field of green
technologies [5].

Mobilizing private sector investment is key to the long-term sustainability of green finance
in Ukraine. Private capital is essential for successful recovery and ensuring sustainable economic
development. Blended finance, which combines public and private funds, is a promising tool for
mobilizing private capital in unstable conditions such as those in Ukraine. The country has
significant long-term investment opportunities in decentralized energy supply and heating. Risk
mitigation tools, such as guarantees and risk-sharing mechanisms, can help attract private
investment. In particular, the UIF provides risk coverage instruments to unlock public and private
investment.
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Conclusions. Green finance is not only an environmental necessity but also an important
economic and strategic tool for Ukraine's future in the European context. It plays a key role in the
post-war reconstruction of the country, ensuring its long-term resilience and alignment with the
European Green Deal.

The conducted research emphasizes that green finance contributes to the development of
renewable energy, the improvement of energy efficiency, better water resource management, and
the preservation of biodiversity — all of which are essential elements of sustainable development.
Moreover, it creates new jobs, improves public health, and fosters social inclusion.

To fully harness the transformative power of green finance in Ukraine, further targeted
efforts and cooperation among all stakeholders are needed. The government, businesses, financial
institutions, and international partners must continue working together to create a favorable
ecosystem for green investments, which will ensure a sustainable and prosperous future for Ukraine
within the European community. Further scientific research should focus on exploring effective
green finance management mechanisms, assessing its impact on the economy and environment, and
developing recommendations for improving the regulatory framework in this area.
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Pouib 3e1eHOr0 (pinaHCcyBaHHS y 3a0e3Me4YeHHi CTaJI0ro eKOHOMIYHOT0 PO3BMTKY YKpaiHH
B YMOBaXx €BpoiHTerpamii

AHoTanis. Y cydyacHHX yMOBax rio0aiizaii, KIIMaTHYHAX BUKJIMKIB Ta 3pOCTAaHHS YBard 10 MATAHb CTAJIOTO
PO3BUTKY Jenami OiNbIIoi akTyadbHOCTI HaOyBae Tema 3eJeHOTO (iHaHCYBaHHSA SK €(EeKTHBHOTO i1HCTPYMEHTY
€KOJIOTIYHO OpieHTOBaHOI TpaHchopMalli eKOHOMIKM. YKpaiHa, mepeOyBaloud B MpOIECi €BpoOiHTerpamii Ta
pedopmyBaHHSI HalioHaNbHOI (DIHAHCOBOI CHCTEMH, CTHKA€ThCS 3 HEOOXIJHICTIO BIPOBADKEHHS MEXaHI3MiB, IO
MOEAHYIOTh EKOHOMIYHI BHMIOJH 3 CKOJOTIYHOK BimmoBimanbHiCTIO. CaMe TOMYy MOCTIMKCHHS PO 3€JICHOro
(iHaHCYBaHHS y 3a0€3EYEHH] CTAJIOr0 €KOHOMIYHOTO PO3BUTKY HAIOT KPaiHK € BKpail aKTyaJIbHUM 1 CBOEYACHUM.

Meror0 [aHOrO JOCHI/DKEHHS € BH3HAYeHHS poJi 3eiieHOro (iHaHCcyBaHHS y 3a0e3NeyYeHHI CTaloro
€KOHOMIYHOTO PO3BUTKY YKpaiHH B KOHTEKCTi €BPOIHTETpalliHHUX MPOLECIB Ta ieHTH(iKalis BUKIMKIB Ha IUIIXY 10
ajanranii iHCTPyMEHTIB 3eJIeHOro (iHaHCYBaHHS 10 €Bporeiicbknux craHgapTiB. OO0'€eKTOM NOCIHIIKEHHS BUCTYIIAE
crcTeMa 3eJIeHOro (iHAaHCYBaHHS $K CKJIaJ0Ba 4YacTHHA (PIHAHCOBOI CHUCTEMHM KpaiHHM, a TaKOX 1i B3aeMOIis 3
IHCTUTYLIIHHUMH, HOPMAaTHBHO-TIPABOBHUMH Ta CKOHOMIYHMMH YHHHUKAMH CTATIOr0 PO3BUTKY.

MeTomOMOTiYHOI0 OCHOBOIO TOCHTIIKCHHS € KOMITICKC 3arajlbHOHAYKOBUX Ta CICHIaTbHAX METOMIB, a came
CHUCTEMHHUI aHaii3, SKAH IO3BOJMB pO3TJLANATH 3eleHe (iHAHCYBaHHS SK MLITICHY CHCTEMY B3a€MOIIOB'S3aHUX
€JIEMEHTIB y KOHTEKCTI CTaJIoTO PO3BUTKY Ta €BPOIHTETPAllii; MOPIBHAIBHUNA aHANI3 U TOCIIHKEHHS HOPMAaTHBHO-
npaBoBoi 0a3u, [it040i MPaKTUKU Ta IHCTPYMEHTIB 3eleHoro (iHaHcyBanHs B YkpaiHi Ta €C; y3araJbHEHHS s
BU3HAYEHHS MEPEIIKOA Ha MUIAXY 0 aJanTauii iIHCTpYMEHTIB 3eJIeHOro (hJiHaHCYBaHHS 10 €BPONEHCHKUX CTaHIAPTIB.

VY pesynbraTi JAOCIIKEHHS MPOAHaTi30BaHO CyYacHWil cTaH 3ejeHOro (iHaHcyBaHHS B YKpaiHi, OKpPECIEHO
OCHOBHI 0ap’epu Ta BUKIMKH, IO CTPUMYIOTh HOrO PO3BHTOK, 30KpeMa HEJIOCKOHAJTy HOPMaTHBHO-TIPaBOBY 0a3y,
oOMeXeHu# MoCTyM 10 (piHAHCOBHUX PECypCiB Ta HU3bKHUU PiBeHb 00I3HAHOCTI Cy0’€KTiB rocnojaproBaHHs. BogHouac
BUSIBJIIGHO TI€PCHEKTHUBHI HaNpsIMH PO3BHUTKY, IIOB’S3aHI 3 aJaNTalli€cl0 €BPONEHWCHKUX IPAKTUK, PO3MINPEHHIM
TapTHEPCTBa MK JIEP’KaBHUM Ta IIPUBATHUM CEKTOPaMH, a Takox iHTerpauiero ESG-kputepiis y npouecu ¢piHaHCOBOTO
YIIpaBIIiHHS.
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[IpakTnyHa WIHHICTD IOCTIMKEHHS TOJSITaE y (OPMYIIOBaHHI PEKOMEHIAIl IOJ0 BIOCKOHAJICHHS
JIepKaBHOI TOMITHKH y cdepi 3emeHoro (iHaHCYBaHHS, 30KpeMa IOJO0 CTHUMYIIOBAHHS EKOJIOTIYHHUX I1HBECTHIIIM,
PpO3po0KH TOJATKOBUX i (DIHAHCOBUX IHCTPYMEHTIB MIATPUMKH CTANHX IPOEKTIB, a TAKOX ITiIBUIIECHHS IMPO30POCTi
3BITHOCTI IIO/I0 €KOJOTIYHOTO BIUTUBY IiSUIHOCTI HIINPUEMCTB.
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experience in cluster development; and modeling and graphical methods for constructing and visualizing the
model of livestock cluster formation and evaluating the outcomes of its implementation.
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the implementation of strategic mechanisms such as institutional support for clustering, infrastructure
modernization, development of horizontal and vertical cooperation, and educational-scientific support.

Introducing a cluster model in the livestock and livestock processing industries opens new
opportunities for enhancing efficiency, competitiveness, and innovative development in the agrarian sector.
Forming a cluster institutional space in livestock and its processing should be regarded as a modern
economic model and a strategic tool for the sustainable development of rural areas, strengthening national
food security, and integrating Ukraine into global agri-food value chains.

Keywords: competitiveness, food security, livestock, cluster-institutional space.

JEL Classification: Q13, L66, R11

Formulas: 0; fig.: 1, tabl.: 0, bibl.: 16;

For citation: Glushkov O. Methodological aspects of the formation of cluster-institutional space in
the field of animal husbandry and processing. Financial and Credit Systems: Prospects for Development.
Ne2(17) 2025. P. 156-166. DOI: https://doi.org/10.26565/2786-4995-2025-2-13

© Glushkov Oleg, 2025
This is an open access article distributed under the terms of the Creative Commons Attribution License 4.0.

156



https://doi.org/10.26565/2786-4995-2025-2-13
https://doi.org/10.26565/2786-4995-2025-2-13
mailto:glushkovuk99@gmail.com
https://orcid.org/0000-0001-6423-2239
https://doi.org/10.26565/2786-4995-2025-2-13
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/

ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

Introduction. In the context of modern challenges of ensuring food security, globalization
of the agricultural market, and the need to increase the competitiveness of the agricultural sector of
Ukraine, the relevance of forming cluster-institutional structures is rising in animal husbandry and
related processing industries. The formation of a cluster-institutional space is considered one of the
tools for ensuring effective interaction between production, scientific, educational, and managerial
components of the agricultural economy [1-5], as it contributes to strengthening innovative activity,
technology transfer, optimization of resource provision and increasing the overall efficiency of the
functioning of the agro-industrial complex.

Clustering as a new paradigm for the development of the agro-industrial complex, in
particular animal husbandry and its processing, is based on the implementation of a cluster model
within the institutional space, which contributes to the formation of informal institutions that
regulate internal transactions between cluster participants, forming trusting relationships between
integrated agro-business entities. Developing a cluster-institutional space in animal husbandry and
processing requires a comprehensive integration of various conceptual approaches, particularly
systemic, institutional, technological, territorial, and cluster. Such an integrated approach will make
it possible to ensure sustainable development of the agricultural sector, reduce dependence on
imported products, create new jobs in rural areas, activate the socio-economic development of
regions, and strengthen the food security of the state in general. In addition, the cluster-institutional
approach will contribute to the formation of effective cooperative relations between agricultural
producers, processing enterprises, logistics structures, research institutions, educational institutions,
and state administration bodies, which will create the prerequisites for joint investments in the
modernization of production infrastructure, the introduction of high-performance technologies,
compliance with international standards of quality and product safety to increase the added value of
animal products, expand export potential and strengthen the resilience of domestic production to
global risks and price fluctuations.

Literature review. The formation of cluster and institutional space in the agro-industrial
sector in animal husbandry and processing is based on the conceptual foundations of clustering,
institutional economics, and spatial production organization. The primary foundations of economic
agglomeration and clustering can be traced in the works of A. Marshall [1], who emphasized the
effects of concentration of production, localization, and specialization as prerequisites for
increasing productivity. Theoretical and methodological understanding of the cluster model is set
out in the works of M. Porter [2], where the cluster is interpreted as a geographical concentration of
interrelated companies, suppliers, contractors, and related institutions in a particular area, which
contributes to increasing competitiveness. In this context, S. Sokolenko [3] adapts the cluster
concept to the conditions of the Ukrainian economy, outlining the cluster as a tool for regional
development and technological renewal of the agro-industrial complex.

The methodological contribution to the development of the cluster approach in the agro-
industrial complex was made by M. Kropyvko and O. Kovaleva [4], who consider the cluster the
latest network form of interaction between agricultural production participants. Scientists
emphasize the importance of coordinating the actions of subjects through institutional mechanisms.
A significant contribution to the development of institutional approaches to clustering is made by
M. Yavorska [5], who focuses on the role of investment and innovation infrastructure in the
agricultural sector as a basis for the sustainable functioning of cluster formations.

The application of the cluster approach to the formation of agri-food systems at the regional
level is considered in the work of V. Samofatova [6], who substantiated the feasibility of using the
cluster mechanism to achieve sustainable development goals. In the same context, Lavruk V. and
Lavruk O. [7] consider clusters as a tool for food security management through the prism of global
sustainable development goals. The application of the cluster approach in the dairy subcluster is
analyzed in the dissertation study of Nikolaenko S. [8], where the mechanism of cluster formation is
proposed on the example of the dairy industry, considering the specifics of its institutional support.
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From the point of view of the spatial organization of agricultural production, Korepanov O. and
Dashutin V. [9] reveal the regional features of the development of animal husbandry; scientists
conducted a regional ranking according to the level of development of the industry and proposed a
method of spatial differentiation.

Korobka S. [10] discusses clustering development in rural areas, considering socio-
economic features. The author analyzes the prerequisites for creating clusters in the context of
decentralization. Danko Y. and Zhurbenko N. [11] assess the potential of agricultural enterprises in
detail as a basis for integration into cluster formations. The authors emphasize the importance of
resource and management potential as a prerequisite for including agrarian entities in the cluster-
institutional environment.

The study of literature sources has shown the presence of diverse approaches to
understanding and studying the cluster-institutional space, which is formed at the intersection of
economic geography, institutional economics, strategic management, and agrarian management.
However, despite the wide coverage of the outlined topic, there is a need for further development of
methodological principles regarding the mechanisms for creating and developing cluster-
institutional space in the livestock sector, considering regional, environmental, and social factors.

Purpose, objectives, and methods of research. The purpose of the study is a
methodological analysis of the formation of the cluster-institutional space and its importance in the
field of animal husbandry and processing of livestock products under modern economic conditions.

To achieve this goal, it is necessary to perform the following tasks:

- to analyze the prerequisites and factors that determine the formation of cluster
structures in the field of animal husbandry, considering the peculiarities of the
agrarian economy, institutional environment, and resource provision;

- to identify modern barriers and limitations that complicate the creation of an
adequate cluster-institutional space in the agricultural sector;

- to analyze the international experience of the functioning of agro-industrial clusters
and to identify approaches relevant to domestic practice

- to develop a methodological model for the phased creation of a cluster in the
livestock industry

The methodological basis of the study was made up of general scientific and specialized
methods, in particular, analysis and synthesis to form a holistic view of the mechanisms of cluster
functioning in animal husbandry, a method of system analysis for a comprehensive study of the
relationships between cluster members, identification of their functional interaction and potential
for synergy; monographic method for detailed analysis of the experience of countries with a
developed cluster model, which made it possible to identify practical organizational approaches and
institutional conditions for the functioning of agricultural clusters; modeling and graphical methods
for the development and visualization of a methodological model for the formation of a livestock
cluster and for assessing the expected consequences of its implementation from the standpoint of
economic efficiency and sustainable development.

Research results. The modern development of the domestic agricultural sector requires new
approaches to the organization of production, especially in animal husbandry and its processing.
The formation of clusters and institutional spaces is one of the most promising areas for increasing
the efficiency and sustainability of the industry. Clustering is especially relevant in the context of
the growth of globalization processes, which indicates the formation of a new stage of the
integration cycle in the agro-industrial complex, where the cluster model allows flexible adaptation
to economic fluctuations [4]. At the same time, like any system, clusters undergo cyclical volatility,
especially in the food sector, due to the seasonality of production, fluctuations in demand, energy
prices, and global economic trends.

Cluster-institutional space in animal husbandry is a set of interrelated economic agents,
organizational structures, institutional norms, and mechanisms that ensure effective interaction of
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subjects of agricultural production and processing of livestock products. Such a space is
characterized by the presence of a dominant type of activity, the territorial concentration of
production and processing capacities, a high degree of institutionalized ties (contractual, regulatory,
informational), active participation of educational and scientific institutions in the process of
advanced training and implementation of innovations, a public-private partnership based on joint
strategic planning.

In Ukraine, cluster formation in animal husbandry faces several challenges: fragmentation of
agricultural production, underdevelopment of rural infrastructure, limited access to financing,
insufficient institutionalization of the cooperative movement, and lack of regional programs to
support agricultural clusters [9]. To ensure the stable and effective functioning of clusters in the
livestock industry, it is worth focusing on the concept of "7 I" - the basic principles of a booming
economy:

1. Investments - support for modernizing livestock complexes, biosafety, and processing

equipment.

2. Institutions - creating transparent game rules for farmers, cooperatives, and processors.

3. Infrastructure - development of logistics centers, refrigerated transport, and quality

control laboratories.

4. Innovations - introducing modern breeding, feeding, genetics, and digital animal

monitoring technologies.

5. Intelligence - development of human capital: agricultural education, veterinary science,

digital literacy of farmers.

6. Information - access to up-to-date market, climate, and technology data.

7. Integration is a partnership between the state, science, business, and communities.

Implementing the model through a public-private partnership will ensure a balanced
financial and credit policy, increase the competitiveness of the livestock industry, and create
prerequisites for Ukraine's sustainable agricultural development.

The methodological program for forming a cluster and institutional space in the agro-
industrial complex provides for the sequential implementation of key stages that ensure the
effective creation and functioning of sectoral integration associations. In general, the process of
space formation can be presented as a sequence of interrelated stages, each of which has its strategic
role in achieving synergy between cluster participants, particularly in animal husbandry and its
processing (Fig. 1).

The first stage is the preparatory stage. At this stage, a preliminary analysis of the market for
livestock products (milk, meat, eggs, by-products) is carried out to form a reasonable business idea.
meat, mixed type) and its potential geographical reference.

The second stage is the design of the cluster structure. At this level, there is a deep
justification for the feasibility of creating a cluster as a new-generation business structure focused
on innovation, sustainability, and cooperation. A multifactorial analysis is carried out, in particular:
assessment of the sustainability of demand for livestock products in the region and beyond,
determination of the key business goal of the cluster (cost reduction, access to foreign markets,
implementation of environmental standards), development of a cluster development strategy with
clarification of all stages of the production process - from the cultivation of raw materials to
processing, packaging, logistics, and sales. The preliminary composition of the cluster members is
also formed, including basic enterprises (producers and processors of livestock products), suppliers
of equipment, feed, veterinary services, scientific institutions, educational institutions, logistics
companies, investors, and banks.
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Stage 1. Preparatory stage.
Manifestation of the expediency of clustering

K/

Analysis of the market of livestock products (volumes, competition, potential);
Formation of a cluster business idea;

Study of the needs and interests of potential participants;

Information and explanatory work

o=

Stage I1. Cluster structure design, institutional support. Building a cluster model as a
business structure

X"/]?—

Determination of cluster goals (waste-free production, export);
Development of a development strategy and scheme of production chains;
Analysis of the strengths and weaknesses of the participants;

Creation of a regulatory and institutional framework.

.lhw!\):—

Stage III. Cluster formation.
Implementation of the created model

K/

Formation of the technological chain "production - processing - sales";

Launch of new production facilities (processing of raw materials into casein, biogas);
Attracting a key customer (retail chain, exporter);

Creation of a coordination structure, regulations, contracts.

b=

Stage IV. Cluster development.
Strengthening competitive advantages

K/’l?

Expansion of the number of participants (suppliers, science, IT, logistics);
Entering new markets (internal and external);

Building a cluster brand;

Conducting an efficiency audit.

a9 —

Stage V. Stable cluster functioning.
Achieving stability and self-sufficiency

K/?

Ensuring a market niche and sustainable demand;
Achieving a critical mass of interconnected enterprises;

Reaching the interregional and international level.

D I

Stage VI. Cluster transformation.
Adapting to changes in the market and technology

v

Product diversification (eg: organic line, by-products);

Technology modernization (automation, biotechnology, IT);
Implementation of environmental, social and digital (ESG) standards;
Attracting new players, updating the strategy.

bl e

Fig. 1. Methodology for the creation and development of the cluster-institutional space.
Source: author's development
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A regulatory and institutional framework (including support from local and state
authorities), an investment program (state support, grant opportunities, lending), mutual trust, and
openness between participants, which form a "culture of cooperation,” are critical. Local
governments and state administrations play a key role in mobilizing participants from various
related sectors of the economy, attracting investments through benefits, information support, and
communication facilitation, and creating a cluster coordination center responsible for
communication, project management, and monitoring of results. Particular attention should be paid
to the motivation of both the basic enterprises and the key customers of the cluster, which will
ensure stable demand and price attractiveness.

At this stage, the real implementation of the cluster model is carried out, which includes
constructing a technological chain of production and consumption of livestock products - from the
primary producer to the end consumer or exporter. A technological sequence of processes is
formed: cultivation of raw materials (dairy, beef cattle breeding, pig breeding, poultry farming);
primary and deep processing, packaging, storage, logistics, and Sales of products. The possibility of
launching new processing areas is being considered: the production of functional products, feed,
biofertilizers, and alternative energy from livestock waste. Promising digital and biotechnologies
are being introduced: automation of livestock accounting and maintenance (sensors, monitoring
systems), environmental technologies of manure disposal and processing, genetic improvement of
livestock, certification of products according to international standards (HACCP, ISO 22000,
Global G.A.P.). Significant investments are needed to ensure the cluster's competitiveness [12].

Regional authorities should play a proactive role in the implementation of the development
program through the creation of a favorable business climate, the involvement of financial and
credit institutions (banks, credit unions), the creation of a state guarantee fund for cluster projects,
public-private partnership (PPP), preferential lending, subsidies, tax preferences [13-15]. After
determining all production stages and participants, the following are formed: the cluster
coordination council, which is responsible for strategic management, and the executive directorate,
which is engaged in operational administration and implementation of initiatives. The approval of
uniform standards and regulations for the work of cluster members and the signing of partnership
agreements between participants and external stakeholders.

The fourth stage is the development of the cluster. At this stage, the cluster reaches a new
level - economic growth and expansion of cooperation. Thanks to the established structure and the
first results, the cluster becomes attractive for external partners - particularly domestic and
international investors, farms, cooperatives, and innovative startups in biotechnology and
processing. - both in the country and abroad, including participation in international exhibitions,
obtaining certificates for export, and promoting products under a single cluster brand. The cluster
becomes a platform for scientific and applied research. New feeds, veterinary drugs, and breeds are
introduced, digital technologies for herd management are tested, and educational programs for
training specialists are formed (cooperation with agricultural universities). Periodic audit of cluster
development allows you to identify bottlenecks and opportunities for improvement, adjust the
strategy, and make informed management decisions based on data.

At this stage, the cluster reaches a mature form of development when the system works
efficiently and stably and has clear competitive advantages. The cluster occupies its niche position
in the domestic and foreign markets, ensuring stable product quality, logistical reliability, and
reputation as a regional manufacturer with high standards. Each other through cooperation (synergy
effect), reduce costs through common infrastructure (laboratories, logistics, certification centers),
and stimulate the emergence of new businesses within the region. The formed cluster can compete
at the regional and global level, which provides for the export of livestock products, the creation of
joint ventures with foreign partners, and participation in international grants and programs to
support sustainable agricultural production.
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The sixth stage is the transformation (modernization) of the cluster. Considering the specifics
of livestock products and technological cycles, the agro-industrial cluster cannot maintain efficiency
for a long time without adaptations and changes. Challenges of this stage: exhaustion of internal
growth reserves, loss of innovative flexibility, increased competition from external producers
(including international ones), change in consumer preferences, and aging technologies, especially
in the processing and packaging of animal products. To maintain relevance and competitiveness, the
cluster must diversify production - go beyond one product group; refocus on new target markets -
niche products, exports to countries of growing demand, B2B segment (supply of raw materials to
pharmacies or cosmetic industries); attract new participants - not only manufacturers but also
startups, IT companies, logistics innovators, creative businesses; and invest in R&D - close
cooperation with scientific institutions and attraction of public and private funding for
transformation projects; modernize the institutional structure of the cluster - revision of standards,
updating strategic goals, introduction of digital platforms for interaction between participants.

Consumers are increasingly paying attention to production sustainability, environmental
friendliness, and social responsibility, so clusters must integrate ESG approaches, environmental
certificates, and digital transparency of the supply chain ("from farm to table"). Therefore, the sixth
stage is not completion but a new point of restarting the cluster and its transformation into a
flexible, innovative, and diversified ecosystem capable of meeting the future market's challenges.

The cluster as a business structure of the new generation is an open socio-economic system
characterized by such key features as institutional cooperation, integrity, sustainability of
functioning, complexity, communicativeness, hierarchy, and innovation. Its basis is territorial
concentration, coordination of participants' activities, and complementarity of types of production
and technological processes, which is especially important in animal husbandry - for example, when
combining feed producers, breeding farms, meat processing enterprises, and logistics operators. For
the region, the functioning of the agricultural cluster is of great social importance since it
contributes to creating jobs in rural areas, increasing income, developing infrastructure, and
reducing population migration [6]. Improvement of production technologies and growth of labor
productivity is impossible without qualified personnel who have modern knowledge, skills, and
experience, which, in turn, leads to an increase in wages, the development of a system of continuous
training, advanced training of employees, especially in the field of livestock technologies,
veterinary control, biosafety. The properties of a cluster depend on the level of development and
density of connections between its participants, and understanding the specifics of these
connections allows you to effectively respond to changes in both the internal and external
environment [3; 16].

As a complex system, a cluster includes several components ordered through contractual
relations. Still, in addition to unifying forces, centrifugal forces can break the system if there is no
motivational basis for each participant. An effective cluster model in animal husbandry should
include economic, social, and managerial incentives for agricultural producers, cooperatives,
processors, and distributors. To ensure the sustainability of the cluster, it is necessary that market
relations between participants are continuous, consistent, and focused on long-term benefits.
Participation in the cluster should be attractive due to quality management, transparent distribution
of benefits, resource sharing, and transaction cost savings when the result of the interaction of
participants exceeds the individual efforts of each of them, which is possible through coordination
of actions, mutual planning, digital supply chain management platforms, and joint investment
projects.

The effective formation of the cluster-institutional space in animal husbandry requires the
introduction of the following strategic mechanisms:
1. Institutional support for clustering involves creating a legal framework for the
activities of agro-industrial clusters within the framework of regional development
strategies.
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2. Infrastructure modernization - supporting logistics, processing, and laboratory facility
investments.

3. Development of horizontal and vertical cooperation: stimulating farm associations and
forming joint sales and purchase cooperatives.

4. Educational and scientific support - introducing dual education and creating sectoral
innovation centers.

5. Digitalization of management: the introduction of intelligent monitoring systems,
electronic platforms for data exchange, and digital product passports.

Therefore, the cluster is not only a structure but a dynamic ecosystem where each participant
retains freedom but benefits from cooperation. Under proper organization, it becomes the
locomotive of regional agrarian development. In war and global challenges, the cluster approach is
one of the most sustainable tools for strengthening Ukraine's food security.

Discussion. The formation of a cluster-institutional space in the livestock sector is
undoubtedly an innovative approach to enhancing the efficiency and sustainability of Ukraine’s
agricultural sector. Despite the high potential of such an approach, Ukraine faces a range of
structural, economic, and regulatory barriers that hinder clustering: the lack of an established
institutional framework, a low level of cooperation, weak infrastructure, and insufficient funding.
On the other hand, the “7 I” concept as an integrated model for cluster development offers an
effective framework for action. The alignment of efforts by the state, science, business, and civil
society, supported by public-private partnerships, opens new opportunities for adapting agricultural
production to contemporary challenges.

Furthermore, the study substantiates a step-by-step model for building an effective sectoral
integration system. However, the successful implementation of this methodological program
requires a critical assessment of the potential opportunities and limitations of applying the cluster-
based approach in the Ukrainian context. The model is logically structured and reflects modern
views on the role of clusters as tools for regional development, innovation-driven cooperation, and
enhanced competitiveness. Nevertheless, there remains the issue of the actual readiness of
agribusiness entities to engage in long-term associations, especially under the dominance of
individualized farming practices and low trust levels among small and medium-sized enterprises.
The state and local authorities are assigned a special role in stimulating clustering. However, the
issue of decentralizing responsibility remains debatable: how effectively can local governments
mobilize resources, ensure a strategic vision for development, and organize efficient interaction
among cluster participants? Thus, while the proposed methodology for forming a cluster-
institutional space is promising, its practical implementation requires regulatory, infrastructural, and
financial support, a shift in managerial culture, the development of partnerships among participants,
and an increase in the institutional maturity of the regions.

Conclusions. The introduction of the cluster model in animal husbandry and processing
opens new opportunities for increasing the efficiency, competitiveness, and innovative development
of Ukraine's agricultural sector. Clusters allow for the combination of the advantages of competition
and cooperation and the legal independence of enterprises, with the benefits of interaction based on
shared economic interests, technological ties, and territorial concentration.

The formation of clusters contributes to a more rational use of resources, reducing costs due
to economies of scale, accelerating the introduction of innovations, and strengthening the positions
of Ukrainian manufacturers in domestic and foreign markets. An essential condition for the
successful functioning of clusters is the availability of a legislative framework, state support, and
participation of scientific institutions, educational institutions, and local governments. Coordinated
actions of the state, business, science, and education should become the basis for building an
effective model of agro-industrial cooperation for the new generation. The formation of cluster and
institutional space in animal husbandry and its processing should be considered a modern economic
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model and a strategic tool for the sustainable development of rural areas, strengthening the country's
food security and Ukraine's integration into global agricultural value chains.

The substantiated methodology for creating and developing a cluster-institutional space in
the agro-industrial complex in livestock breeding and its processing is a holistic and phased
conceptual model that provides for strategic planning, institutional support, and technological
integration of cluster participants considering regional characteristics. Sequential completion of the
stages: preparatory analysis, design of the cluster structure and institutional support, cluster
formation, cluster development, sustainable cluster functioning, and cluster transformation, will
allow the formation of a competitive integration association capable of generating synergy,
attracting investments, ensuring sustainable development and adapting to changes in the external
environment. The advantages of the proposed methodology are orientation on inter-sectoral
cooperation, institutional support from the authorities, the introduction of innovative and
environmentally friendly technologies, diversification of products and sales markets, and active use
of digital tools, as well as ESG approaches. The practical application of a sound methodology will
contribute to forming a self-sufficient economic ecosystem, stimulating the development of human
capital, innovative infrastructure, and the regional economy.
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MeToposoriuHi aciekTu (P OPMYBaAHHS KJIACTEPHO-IHCTHTYLIOHAHOTO NIPOCTOPY
y cepi TBApUHHULTBA i MepepoOKHn

AHoTanisi. B cydacHnXx ymoBax NpoJOBOJbUOi Oe3meky, rirobarizamii PUHKY CIIbCHKOTOCHOAAPCHKOT
MPOAYKIii Ta HEOOXIMHOCTI MIiNBUIIEHHS KOHKYPEHTOCIPOMOXHOCTI arpapHOTO CEKTOpy YKpaiHH, 3pocTae
aKTyaJbHICTh PO30YAOBH KIACTEPHO-IHCTHTYLIOHATHHUX CTPYKTYpP, 30KpeMa y cdepi TBApUHHHIITBA Ta OB’ SI3aHUX 3
HUM TnepepoOHuX ramy3eid. D@opMmyBaHHA KIACTEPHO-IHCTUTYIIOHAIBHOTO TPOCTOPY € BAKIMBHM IHCTPYMEHTOM
3a0e3medeHHs] CHHEprii MK BHPOOHWYMMH, HAYKOBHMH, OCBITHIMH Ta YIIPaBIiHCHKUMH KOMIIOHEHTaMH arpapHoi
€KOHOMIKH.

Mertoro myOuikaiiii € MEeTOI0JIOTIYHMN aHasi3 (GOPMyBaHHS KJIaCTEPHO-IHCTUTYIIIOHAILHOIO MIPOCTOPY Ta HOro
3HaueHHA y cdepi TBaApUMHHHULTBA Ta NEPEPOOKH NMPOAYKLIl TBAPHHHHUILITBA. METOHOJIOTIUYHY OCHOBY JOCIIJPKEHHS
CTaHOBWJIM 3arajbHOHAYKOBI Ta CIIEIiaji30BaHi METOJM, 30KpeMa: aHami3 i CUHTe3 Jyisi (opMyBaHHS LLITICHOTO
ysIBICHHSI MO (PyHKLIOHYBAaHHs KJAacTepiB y TBAapWHHHWITBI; CHCTEMHHMH aHali3 JJIsl BUSBICHHS B3a€MO3B’S3KIB 1
CHHEprii MK yYaCHHMKaMM KJlacTepy; MOHorpadidHumii MeTon Uil BHBYEHHS 3apyODKHOTO JOCBINy KiacTepH3allii;
MOJIEIIIOBaHHS Ta rpadiuHuid MeTo] /i mo0yq0BU i Bizyamizawii Monelsi opMyBaHHS TBApHHHHIIBKOTO KIIacTepy Ta
OIIIHKH (EeKTIB HOTO BIIPOBAIKCHHS.

B craTtTi mochimKyeThcs KIACTEPHO-IHCTUTYIIOHANBHUN TPOCTip y cdepi TBapUHHHUITBA, SK CYKYITHICTBH
B32€MOTIOB’SI3aHUX EKOHOMIYHMX AareHTiB, OPTaHi3aIllifHUX CTPYKTYp, IHCTUTYIIMHHX HOPM Ta MEXaHIi3MIiB, IO
3a0e3neuyroTh epeKTUBHY B3a€MOJIiI0 CY0’€KTIB arpapHOro BHPOOHHIITBA Ta MEPEpOOKH TBAPUHHHUIIBKOT MPOJIYKIIIi.
Hocmimkena MeronoJioriuHa mporpama (OpMyBaHHS, CTBOPEHHS Ta PO3BUTKY KJIACTEPHO-IHCTHTYIIOHATBEHOTO
MpOCTOPY Ta BH3HAuYeHI Horo Kimo4oBi eranu. OOIrpyHTOBaHO, IO eQeKkTuBHEe (OPMYBAHHS KIIACTEPHO-
IHCTUTYLIIOHAIBHOTO IPOCTOPY B TBAapMHHHMUTBI TOTpeOye BIPOBA/PKCHHS TaKUX CTPATEriyYHUX MEXaHi3MiB:
IHCTUTYIIOHAIbHA MIATPUMKA KJIACTepHU3allil, MoJepHi3amis iHQ)PACTPYKTYpPH; pPO3BUTOK TOPU30HTAIBHOI Ta
BEPTUKAJIBHOT KOOTIEpallii; OCBITHRO-HAYKOBHUH CYMPOBI/I.

3arpoBaJKEHHS KJIaCTEPHOI MOJIETI B Taily3l TBAPMHHUIITBA Ta HOTO MEpepoOKH, BiJKPUBA€E HOBI MOKIIMBOCTI
JUIL TABMIICHHS e(EeKTHBHOCTI, KOHKYPEHTOCIIPOMOXKHOCTI I 1HHOBAIIHHOTO PpO3BHTKY arpapHOro CeKTopy.
DopMyBaHHS KJIACTEPHO-IHCTUTYIIIOHATBHOTO TIPOCTOPY V cdepi TBApUHHHUIITBA Ta HOTO MepepoOKH Mae PO3TIAATUCS
HE JIUIIe SK Cy4acHa €KOHOMiYHa MOJEINb, a SIK CTPaTeTiYHUH iHCTPYMEHT CTaJOTO PO3BHUTKY CUIBCHKHX TEPUTOPIMH,
3MIIIHEHHS TPOJOBOJIBUOI Oe3rmeku KpaiHW Ta iHTerpamii YKpaiHH OO0 TIOOaJhbHHUX arpapHUX JAHIIOTIB TOJaHOI
BapTOCTI.

Kntouogi cnosa: KOHKYDEHMOCHPOMONCHICbG, NPOO06OaLYA  Oe3neKd, MEAPUHHUYMBO,  KIACEPHO-
iHCMuUmMYYioHatbHUL NPOCMIP.
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The Impact of Industry 5.0 on Enterprise Resilience in the Digital Environment

Abstract. This article investigates the impact of Industry 5.0 on enterprise resilience within the digital
environment, addressing a highly relevant topic amid the global digital transformation and sustainability
challenges. The focus is on a new paradigm that transcends Industry 4.0’s automation, emphasizing human-
centricity, corporate social responsibility, and ethical value creation in enterprise management. The purpose
of this study is to conduct a comprehensive analysis of Industry 5.0’s potential as a driver of financial, social,
and environmental resilience in enterprises. The object of the study includes businesses at various stages of
digital maturity and innovation adoption. The methodological framework combines systems analysis,
comparative assessment, and structural-functional approaches. Additionally, the study employs market
analytics, secondary data, and international case studies from leading adopter countries. Findings reveal that
although the global Industry 5.0 market is projected to grow rapidly (CAGR 29.7% by 2030), real-world
implementation is progressing slowly. Smart inventory systems, mass customization, and intelligent
production workflows have demonstrated a positive influence on corporate financial stability. However, the
lack of sufficient empirical data highlights the need for further research using firm-level data to evaluate
actual changes in resilience performance. The practical value of the study lies in developing methodological
guidelines for digital transformation policies, designing adaptive management models, and building tools to
assess enterprise sustainability in the digital age. The study concludes that Industry 5.0 is not merely an
extension of previous industrial revolutions but a transformative concept aimed at fostering a sustainable,
human-centric industrial future.

Keywords: Industry 5.0, sustainability, human-centered technologies, enterprise, sustainable
development, digital transformation.
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Introduction. The global economy is undergoing a significant transformation, driven by the
rapid adoption of advanced technologies and evolving societal needs. From the mechanized
processes of the first industrial revolution to the digitalization that characterizes Industry 4.0 (14.0),
the world has witnessed unprecedented changes in production practices. Industry 5.0 is becoming
increasingly critical and this revolution marks a turning point from an industrial approach that
focuses on efficiency and automation to a paradigm that prioritizes human-machine collaboration,
innovation, and harmonization with the environment. This study examines the dynamic intersection
between Industry 5.0 and sustainability, emphasizing how this evolution aims to integrate human
creativity and expertise with advanced technological capabilities. The study identifies emerging
trends and challenges, focusing on achieving a sustainable future through practices that balance
economic growth and sustainability management. This article explores the untapped potential of
Industry 5.0 technologies in driving sustainability initiatives.

Literature review. A comprehensive literature review shows that several systematic
literature reviews provide a solid basis for elucidating the significant differences and progress
between these two industrial revolutions. Several studies emphasize the shift from automation and
digitalization in Industry 4.0 to human-machine collaboration in Industry 5.0. Additional systematic
literature reviews have emphasized the emphasis on sustainability, human-centeredness, and
resilience in Industry 5.0. Among the works on this topic are studies by such authors as L.
Nechyporuk, V. Rudan, S. Pidhaits, M. Nagara, N. Ryvak, as well as international studies by
authors such as Rame, R., and Sudarno, S. (2024), Morteza Ghobakhloo (2022), Md. Abdus Shabur,
Abid Shahriar & Mst. Anjuman Ara (2025).

Today, there is some general agreement on the core values of Industry 5.0, at least on the
three pillars of economic sustainability, environmental sustainability, and human-centeredness (A.
Akundi 2022). The research of Md. Abdus Shabur contributes to the existing literature by providing
a comparative analysis of Industry 4.0 and Industry 5.0, testable hypotheses for future empirical
validation, and insights into policies and industrial strategies for a smooth transition. The author
concludes that Industry 5.0 is not just an extension of Industry 4.0, but a transformative paradigm
aimed at promoting a sustainable, human-centered industrial future. Also worth noting is the study
by Morteza Ghobakhloo et al. The researchers believe that Industry 5.0 innovations have the
potential to go beyond the profit-oriented productivity of Industry 4.0 and contribute to sustainable
development goals, such as human-centeredness and socio-environmental sustainability. Research
by Ukrainian scientists is important in analyzing the potential of Industry 5, especially given the
economic and political factors. For example, Nechyporuk and co-author (2024) note that Industry
5.0 has significant potential to optimize resource use, improve socio-economic indicators, so that
enterprises can reduce costs and increase their competitiveness in the global market.

It is also noted that Industry 5.0 contributes to the creation of new jobs, while requiring new
skills and competencies from employees. M.B. Nagara describes the impact of Industry 5.0 on the
formation of business models while meeting the needs and interests of consumers, as well as
ensuring environmental sustainability and resource conservation. The author outlines the
determinants of the progress of business models in accordance with Industry 5.0 and establishes that
the rapid spread of Industry 5.0 technologies leads to the formation of effective business models
based on intellectualization, socialization and environmentalization. Rudan V. Y., Pidhaits S. V.
prove how Industry 5.0 technologies can help overcome current challenges and contribute to the
restoration of production facilities, ensure the continuity of business processes, increase the
country's defense capability and create new opportunities for the development of enterprises in the
context of military operations.

H. Ryvak substantiates the expediency of both further research and implementation of the
Industry 5.0 concept and reorientation of production and business activities towards human-
centeredness, strengthening sustainability (through, in particular, careful planning of stabilization
measures in case of disruption of global value chains - from the factory to the network supplier,
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transport channels, regulatory and geopolitical changes), ensuring sustainability by rethinking by
producers their impact on natural resources through the expansion of regulatory and legislative
frameworks.

Despite the theoretical foundations and ambitious goals of Industry 5.0, there is still a
significant gap in the practical assessment of its effectiveness. Unlike Industry 4.0, which has been
thoroughly studied and evaluated for its impact on firm profitability and productivity (Grybauskas,
A., etal., 2022), Industry 5.0 lacks comprehensive research that examines its tangible contribution
to sustainability and social well-being. The theoretical basis for Industry 5.0 is undoubtedly strong,
building on the achievements of Industry 4.0 and advocating a paradigm shift that aligns industrial
development with environmental and societal concerns (lvanov, D., 2023).

However, Industry 5.0 requires a fundamental overhaul of business models, supply chains,
and organizational structures, which can be challenging for established industries that have long
operated within a profit-driven framework (Renda, A, et al., 2022). The voluntary implementation
of Industry 5.0 principles by enterprises remains uncertain, as it requires significant investment and
restructuring without immediate guarantees of profit.

Thus, the literature review covers both the theoretical foundations of the impact of Industry
5.0 on the sustainability of enterprises and the applied aspects of the introduction of human-
centered and digital technologies into production and management practices. This creates a
comprehensive basis for further analysis of the transformation of development strategies in the
context of the transition to Industry 5.0.

Purpose, objectives and research methods. The purpose of this study is to
comprehensively analyze the impact of Industry 5.0 on the sustainability of enterprises, identify key
trends, and form a generalized view of the transformation of the technological state in the context of
a human-centered digital economy. One of the main tasks is to systematize theoretical approaches
to understanding the sustainability of companies in the transition to Industry 5.0, as well as to
identify the leading countries conducting research in this area.

Particular attention is paid to the analysis of challenges and opportunities for enterprises in
the context of the introduction of innovative and human-centered technologies. To achieve this
goal, the methods of systematization and generalization, as well as elements of comparative
analysis of the leading countries in the implementation of Industry 5.0 are applied. The intersection
of Industry 5.0 and sustainable development is explored, focusing on how new technologies and
environmentally friendly practices can coexist for a more sustainable future. The use of advanced
technologies to increase sustainability in manufacturing and energy addresses the challenges and
opportunities that Industry 5.0 presents in achieving economic, environmental and social goals, as
well as the importance of resilience and cognitive adaptation in future production processes.

Research results. From the mechanized processes of the first industrial revolution to the
digitalization that characterizes Industry 4.0 (14.0), the world has witnessed unprecedented changes
in manufacturing practices. As we move to the next phase, Industry 5.0 (15.0), a paradigm shift is
underway that combines technological innovation with human-centered approaches, seeking to
address the shortcomings of 14.0 while promoting sustainability across all dimensions. Industry
5.0.- It is more than just a continuation of previous industrial revolutions and represents a new era
in which technology and human creativity collaborate to achieve personalized, efficient, and
sustainable production. Industry 5.0 brings together advanced technologies such as artificial
intelligence (Al), the Internet of Things (loT), collaborative robotics (cobots), and big data
analytics. Whereas 14.0 focused on automation and data-driven efficiency, 15.0 emphasizes the
importance of human involvement in the manufacturing process, mass customization, and a strong
commitment to sustainability. A key principle underpinning Industry 5.0 is the Triple-Bottom-Line
(TBL) concept of sustainability, which balances economic, social and environmental concerns to
ensure long-term viability. By reintegrating people into the production process and promoting
ethical, resource-efficient practices, 15.0 offers the opportunity to address not only technological
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challenges, but also global issues such as climate change, resource depletion, and job displacement.

Adopting the principles of Industry 5.0 requires a paradigm shift in the way businesses
operate (Turner, C. and Oyekan, J., 2023). This requires a controlled and well-managed integration
of advanced technologies that optimize resource use, reduce waste, and promote socially and
environmentally responsible practices (Xian, W., 2024).

The introduction of Industry 5.0 is based on the observation or assumption that Industry 4.0
focuses less on the original principles of social justice and sustainability and more on digitalization and
artificial intelligence-driven technologies to increase production efficiency and flexibility. Sustainability
is one of the critical aspects of Industry 5.0, which has contributed to hyper-individualization and helps
to create customized products with specific user needs. The concept of Industry 5.0, therefore, provides
a focus and perspective and emphasizes the importance of research and innovation to support the
industry in its long-term service to humanity within planetary boundaries (Breque, M., 2021). Before the
official introduction of Industry 5.0, there were discussions about the “Age of Augmentation”, where
humans and machines are reconciled and work in symbiosis (Longo, F., 2020). In 2020, Kopacek, P.
(2020). viewed Industry 5.0 as a lifeline for manufacturing. Recalling the benefits that Industry 4.0
brought to society, they believed that Industry 5.0 could bring about a paradigm shift in the way industry
develops. Nahavandi (2019) argued that the urgent need to increase productivity without eliminating
people from production poses serious challenges to the global economy. To address these challenges,
they introduced the concept of Industry 5.0, which views the human-machine relationship as
cooperative rather than competitive.

The previous discussion of Industry 5.0 did not focus on organizational issues arising from
human-computer collaboration; at the same time, they discussed possible issues related to human-
computer collaboration from the perspective of the organization and employees. Their research will
undoubtedly be the focus of many future studies. Figure 1 shows a comparison of the concepts of
the fourth and fifth industrial revolutions.

Industry 4.0
Industry 5.0

Connected equipment Customer experience orientation

orientation
Mass customization Beyond customization
Smart SCM L .
. D M
(Supply Chain Management) istributed and adaptive SC

Smart product Interactive product experience
Distance of human resources Return of the workforce to
from factories factories

Fig. 1 — Comparison of the concepts of Industry 4.0 and 5.0
Source: compiled by the authors based on [1, 2, 13]
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One of the key characteristics of Industry 4.0 is the transition from mass production to mass
customization - the ability of businesses to produce individualized products with the efficiency of mass
production. This approach is based on the synergy between high-tech tools (Al, robotics, 3D printing,
digital twins) and human creativity, which allows for the creation of personalized value for customers.
Within Industry 5.0, customization is moving to a qualitatively new level - from personalization to co-
creation, when the consumer becomes not just an end user but a co-author of a product or service. This
phenomenon goes beyond traditional customization, transforming the classic producer-consumer logic
into a more interactive partnership model. Industry 5.0 is also transforming the classic supply chain
management models, favoring distributed and adaptive SCM systems that can function effectively in the
unstable, complex and digitalized global marketplace. Distributed SCM involves the decentralization of
procurement, production, logistics, and storage processes, which reduces dependence on individual
system nodes, increases flexibility, and reduces the risk of disruptions. This model is particularly
effective in the face of geopolitical challenges or disruptions to global supply chains.

Industry 5.0 is an attempt to revive the presence of human labor in factories, where humans
and machines will work together to improve process efficiency by fully utilizing human intelligence
and creativity through their integration with today's intelligent systems.

Industry 4.0 ushered in an era of smart products that, thanks to sensors, Internet of Things
(1oT) connectivity, and data analytics, were able to interact with the user, automatically adapt
functions, and send data back to the manufacturer. However, the focus remained on the product
itself as an object, and interaction with humans was instrumental. Industry 5.0 expands on this
approach by shifting the focus from functionality to an interactive user experience in which
technology works in tandem with human emotions, needs, and values. This means a shift from
automated functions to empathetic interfaces; from reactive interaction to proactive collaboration
between a person and a product; from intelligence within a product to an intelligent environment
around the user. Thus, the transition from Industry 4.0 to Industry 5.0 reflects a profound
transformation of the enterprise development paradigm - from technological automation to human-
centered synergy between humans and machines.

The global Industry 5.0 market size was valued at USD 66,908,444.3 million in 2024 and is
projected to reach USD 312,239,694.0 million by 2030, growing at a CAGR of 29.7% from 2025 to
2030. In Industry 5.0, the concept of human-robot collaboration, or "cobotics," is central [18].

The Industry 5.0 market demonstrates different levels of development depending on the
economic potential of the regions, the level of digitalization, innovation capacity, and economic
sustainability (Table 1).

Table 1. Levels of development of economic potential of regions and economic sustainability in Industry 5

Country/region Implementation features Impact on economic sustainability
Leader in robot density (>1,012 robots per 10,000 | Significant reduction in labor and energy
South Korea employees); costs; increased production stability
smart grids

Increased production flexibility; adaptation
to  demographic  changes; increased
profitability

Society 5. 0" - a model of a super-smart society;
Japan cobots (collaborative robots) + 10T (Industrial
Internet of Things) in production

Striving  for  eco-friendly  production;
improving the quality image and attracting
investors

EU emphasis on sustainability and human-
Germany/EU centeredness; growth of Al among manufacturers
(6 — 13 % in 2020-2023 in Germany)

CAGR (Compound Annual Growth Rate) (over Rapid increase in production capacity;

A.S'a Pacific 30%) due to large-scale automation, especially in | boosting competitiveness and GDP
Highest :
China and Korea
USA Investments in Al, digital twins, smart factories Optimization of production chains; EBITDA

(~30% share) growth; support for business resilience
Source: compiled by the authors based on [18,19,20]
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The Industry 5.0 market in North America gained the highest revenue share, accounting for
approximately 30.0% in 2024. The region is a global leader in the implementation of Industry 5.0,
thanks to innovative advances in artificial intelligence (Al), robotics, and digital dual technologies.
Rapid automation in key sectors, including manufacturing and logistics, is increasing operational
efficiency, productivity and sustainability. Supportive government policies and increased
investment in smart factories are further accelerating the shift to automation and human-centered
innovation. The U.S. Industry 5.0 market was dominant in 2024, driven by significant investments
in Al-based robotics, edge computing, and smart manufacturing technologies. U.S. companies are
increasingly adopting digital twins and augmented reality (AR) to optimize production processes,
improve predictive maintenance, and reduce downtime. The resurgence of reshoring initiatives,
combined with government incentives for the development of smart factories, is driving significant
growth in industrial automation and technological innovation.

In 2024, the Europe Industry 5.0 market has been identified as a lucrative region
characterized by a strong emphasis on sustainability, workforce collaboration, and smart
manufacturing. The European Union's strategic policies promote Al-driven automation, circular
economy practices, and digital transformation in industries such as automotive and aerospace.
Significant investments in industrial 10T (lloT) and cyber-physical systems are driving further
market growth, positioning Europe as a key player in the global Industry 5.0 landscape.

Germany, a prominent leader in industrial automation, is advancing its Industry 5.0
initiatives with a focus on Al-driven smart manufacturing and digital dual technologies. Building on
the solid foundation of Industry 4.0, Germany is leveraging its engineering expertise to implement
intelligent automation solutions. Increased research and development in cyber-physical systems and
10T is driving the next phase of manufacturing development, strengthening Germany's position as a
key innovator in the Industry 5.0 market.

The Industry 5.0 market in Asia Pacific is expected to grow at the highest CAGR of over
31% from 2025 to 2030. Asia Pacific is witnessing a significant rise in Industry 5.0 adoption, led by
technological advancements in robotics, artificial intelligence, and cloud computing. Manufacturing
facilities in the region are investing heavily in smart factories, autonomous systems, and real-time
data analytics. Growing demand for industrial automation in the automotive, electronics, and
medical sectors is driving the market. China is at the forefront of Industry 5.0 adoption with
aggressive investments in robotics, artificial intelligence, and smart manufacturing technologies.
The government's “Made in China 2025 initiative is accelerating large-scale automation, reducing
reliance on manual labor, and improving supply chain efficiency. The integration of predictive
maintenance based on artificial intelligence and digital dual solutions is further optimizing
industrial productivity and positioning China as a global leader in advanced manufacturing.

Japan continues to lead the way in Al-based robotics and automation, with Industry 5.0
initiatives focusing on human-machine collaboration.

The country's advanced robotics ecosystem and expertise in cyber-physical systems are
shaping the future of smart manufacturing. Investments in 6G, edge computing, and loT-based
industrial solutions are increasing operational efficiency and scalability across industries,
strengthening Japan's role as a key innovator in the Industry 5.0 market. [18].

Sustainable development, which has long been considered the pivot for modern enterprises,
pushes industry towards environmental balance, socio-economic achievements, and ethical
management. The combination of the Industry 5.0 vision and sustainability imperatives generates
innovative solutions that meet the triple bottom line: people, planet, and profit. The lack of in-depth
exploration of the synergies between Industry 5.0 and sustainability is a missed opportunity. The
current knowledge gap limits our understanding of Industry 5.0's potential to catalyze
transformational change that aligns industrial processes with sustainability criteria. Without a
comprehensive examination of this link, the opportunity to use Industry 5.0 to promote
environmental preservation, economic sustainability, and social well-being may be overlooked.
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This oversight hinders theoretical advancement and prevents the identification of practical
innovative solutions to sustainability challenges. Sustainability in Industry 5.0 covers a variety of
areas, from resource management and waste reduction to the promotion of fair labor conditions.

With Industry 5.0 sustainability goals, businesses can use dynamic modeling, CAI
(Collaborative Artificial Intelligence), and big data to develop a digital replica of supply chain
operations and identify bottlenecks, weak links, risks, and inevitable disruptions to improve the
adaptability and responsiveness of supply chains.

The relationship between the areas of Industry 5.0 and the factors that may affect the
sustainability of enterprises is presented in Table 2.

Table 2. The impact of Industry 5 on enterprise sustainability.

Areas of Industry 5.0

Factors influencing the sustainability of enterprises

Human-centered
approach

- improving staff motivation and productivity (involves individualizing work, developing
employees' creative potential, and using technology to support rather than replace human capital)
- reducing staff turnover costs (companies that follow human-centered approaches create a more
favorable working environment, which has a positive impact on staff satisfaction. This reduces
the level of dismissals and reduces the cost of recruiting, adapting and training new employees)

- building a socially responsible image (in the context of growing attention to ESG factors
(environmental, social, and governance aspects), companies with a clearly defined human-
centered policy gain competitive advantages in the market. Social responsibility improves
investor relations, increases customer loyalty, and opens up access to financing from sustainable
development funds. This reduces the cost of capital and increases long-term financial stability).

Sustainability
(environmental and
resource)

- reduction of resource and energy costs (implementation of resource-saving technologies and
innovative approaches to energy management helps to reduce overall production costs)

- optimization of production processes

- avoidance of environmental fines and reputational risks (adherence to the principles of
environmental responsibility reduces the likelihood of fines for violations of environmental
legislation and reduces the risks associated with reputational losses. This approach contributes to
the formation of a positive image of the company as an environmentally oriented business entity,
which is an additional asset in interaction with investors, partners and consumers)

Intelligent automation
and human-machine
collaboration

- increase in production efficiency (joint work of man and machine allows for optimal
distribution of functions: automated systems perform routine and resource-intensive processes,
while operators focus on analytical, creative or managerial tasks)

- reduction of production costs

- optimization of financial flows through more accurate planning (due to accurate forecasting of
resource requirements and optimization of logistics processes, enterprises are able to  improve
budgeting, cost planning and investment, which strengthens their financial stability in the long
term)

Technological
inclusiveness and
flexibility

- rapid market adaptability
- diversification of income sources
- enhancement of investment attractiveness

Digital Security and
Cyber Resilience

- protection of financial data and assets
- minimization of cyberattack risks that may lead to financial losses
- increased trust from partners and clients

Innovative ecosystem
and open innovation

- access to new sources of financing (grants, investors)
- increased competitiveness
- expansion of sales markets through innovative products and services

Source: compiled by the authors based on [1, 2, 3, 4]

The implementation of Industry 5.0 technologies significantly transforms the financial

structure  of

enterprises,

contributing to the strengthening of their resilience.

Firstly, through the adoption of automated control systems, energy-efficient technologies, and
intelligent production processes, there is a substantial reduction in operating expenditures (OPEX).

173




ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

This lowers the financial burden on the enterprise and creates additional opportunities for
investment in development.

Secondly, the integration of innovative digital solutions—such as artificial intelligence,
digital twins, and predictive analytics systems—enhances the return on investment (ROI) and
increases profitability as measured by Earnings Before Interest, Taxes, Depreciation and
Amortization (EBITDA). This reflects not only improved operational efficiency but also the overall
market competitiveness of the enterprise.

In addition, Industry 5.0 contributes to the improvement of enterprise liquidity, particularly
through the implementation of smart inventory management systems that enable optimization of current
assets and reduction of storage costs. Predictive modeling tools allow for more efficient cash flow
planning, minimizing solvency risks. Thus, Industry 5.0 not only drives the innovative development of
enterprises but also strengthens their financial stability in both the short and long term.

Discussion. This section presents a detailed analysis of the research findings, focusing on
key conclusions and their significance in the context of current Industry 5.0 challenges for
enterprises in the digital space. A visual representation of the various outcomes and potential
benefits that Industry 5.0 can offer businesses in terms of sustainable development efficiency is
provided. By presenting the results in this manner, the study aims to deliver a clear and structured
understanding of the multifaceted impact of Industry 5.0 on companies’ sustainability practices at
different levels of analysis, including economic, environmental, and social resilience (Figure 2).

‘ Economic resilience ‘ ‘ Environmental resilience ‘ ‘ Social resilience ‘

/Economic trans arenc\ mVaste and pollution \ / \
g . y reduction o Creation of ethical value
5 supply chain gUpF"y f:halnfproductlwty Employment growth
= silionce revention ot Equal employment
g OYerconSUmptlon ) Opportunr“es
2 Circular supply chain Human-centered
2 Supply chain Reduction of post-consumer technology development
‘z" adaptability waste
\\ / Qeduction of rebound effect/ & /
/Sustainable industrial \ / \ ﬁVorkplace dignity \
g operations Emission reduction Improved work
g Workforce productivity Full environmental environment
= Resource use efficiency transparency Customer satisfaction
% Operational efficiency Extended product Sustainable talent
3 Material flow lifecycle management
S efficiency Renewable resources Greater product
= Circular manufacturing Waste reduction accessibility
Enhanced consumer
K J k J prerience /

Fig. 2 — Components of sustainability in Industry 5.0
Source: compiled by the authors based on [9,12,14,16]

Figure 2 presents a well-balanced perspective on the contribution of the three core elements
of sustainable development to Industry 5.0 at both the micro- and macro-levels of analysis. It
highlights the substantial alignment between the microeconomic objectives of Industry 5.0 and
those of Industry 4.0. Scholars suggest that within the context of Industry 5.0, the promotion of
prosperity and growth remains closely tied to the financial success and economic efficiency of
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corporations. Achieving this necessitates the deployment of advanced technologies to enhance
logistics and material flow management, optimize operations, and improve workforce productivity.

This approach lays the groundwork for corporations to accumulate the necessary resources
and financial stability, which in turn enables them to prioritize the enhancement of social and
environmental values. Furthermore, Industry 5.0 technologies are believed to strengthen internal
operational resilience, equipping enterprises and corporations with the adaptive capacity to
withstand current and future disruptions—thereby securing their long-term survival and competitive
advantage.

The real-time data analysis enabled by Industry 5.0 facilitates the continuous optimization of
production processes, leading to streamlined operations and improved efficiency. The emphasis of
Industry 5.0 on human-machine collaboration supports dynamic decision-making, where Al-
powered algorithms and predictive models assist human experts in making informed choices amid
rapidly changing conditions.

In terms of environmental sustainability, Industry 5.0 offers a multifaceted pathway for
reducing waste within corporations through its transformative technologies and principles. By
integrating interconnected cyber-physical systems, advanced sensors, and real-time data analytics,
Industry 5.0 enables precise monitoring and analysis of production processes. It further enhances
corporate environmental resilience by optimizing resource efficiency across business operations
while simultaneously reducing emissions.

Industry 5.0 achieves these outcomes through a suite of transformative technologies. The
concept of digital twins—uvirtual replicas of physical assets—facilitates the simulation and analysis
of multiple operational scenarios, allowing companies to identify resource-efficient strategies that
mitigate emissions prior to implementation. This proactive approach supports data-driven
environmental decision-making and fosters the transition to more sustainable industrial practices.

Despite receiving relatively less recognition, Industry 5.0 is increasingly perceived as a
catalyst that enables corporations to enhance end-to-end environmental transparency and extend the
lifecycle of their products. This dimension of Industry 5.0 entails a comprehensive understanding of
the entire product life cycle—from raw material extraction to disposal or recycling.

By leveraging technologies such as the Internet of Everything (IoE), data analytics, and
digital twins, corporations can gain unprecedented insights into every stage of a product’s journey.
This transparency facilitates improved tracking of resource usage, waste generation, and
environmental impact, enabling more informed decision-making aimed at minimizing ecological
footprints.

Taking a broader view of the supply chain process, Industry 5.0 introduces substantial
innovations to address critical environmental challenges at scale. Two of its key contributions
include reducing industrial waste and pollution, and promoting circularity in supply chains. Industry
5.0 offers a multifaceted framework that empowers enterprises to tackle issues of overconsumption,
post-consumer waste, and the rebound effect.

Through real-time data-driven analysis and the integration of the Internet of Things (loT),
Industry 5.0 enhances demand forecasting accuracy, allowing companies to better align production
levels with actual consumer needs, thereby minimizing excess output and resource waste.

When analyzing the potential social benefits that Industry 5.0 may offer—particularly at the
corporate level—these advantages are primarily associated with the enhancement of working
conditions for employees. This involves the creation of a smarter, safer, more dignified, and
fulfilling work environment. In Industry 5.0, technologies are deliberately adapted to meet the
evolving needs of the workforce.

This human-centric shift reinforces a sense of dignity among workers, as their intrinsic value
is acknowledged within an ecosystem that respects their expertise and preferences. Such
transformation fosters a sense of empowerment and self-respect, thereby increasing overall job
satisfaction and employee well-being.
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The technological solutions underpinning Industry 5.0—including adaptive robotics, smart
wearable devices, and cognitive information systems—are instrumental in reshaping the workplace.
They promote a transition toward human-machine collaboration that supports inclusive and
responsive interaction, aligning technological advancement with human values and capabilities.

These technologies enable the efficient delegation of routine, physically demanding, or
hazardous tasks to automated systems, thereby allowing workers to focus on assignments that
require a high level of cognitive engagement and creative input. Moreover, such tools facilitate
continuous access to mission-critical, real-time data, enhancing both the quality and responsiveness
of decision-making processes.

As a result, employees are granted broader authority in managing production operations,
which reduces dependency on centralized oversight and fosters the emergence of decentralized
management models within enterprises. Additionally, Industry 5.0 can significantly improve
workplace safety by integrating a multifaceted approach that includes cognitive computing,
predictive analytics, real-time monitoring, and intelligent sensors.

In terms of sustainable talent management, Industry 5.0°s data-driven capabilities can be
harnessed to effectively identify and engage skilled individuals aligned with sustainability goals and
social value creation. By leveraging diverse data sources, enterprises are better positioned to recruit
candidates whose values resonate with the objectives of corporate social responsibility (CSR).

The conducted research confirms the importance of the technological components of
Industry 5.0, which can contribute to economic, environmental, and social sustainability at both the
firm and industry levels. The findings emphasize that Industry 5.0 remains an emerging concept in
academic discourse, which explains the currently limited exploration of its impact on corporate
sustainability performance. The study also highlights the necessity for further research in this
area—uparticularly given the acceleration of digital transformation processes and the increasing
economic uncertainties affecting enterprises worldwide.

Although the vision and principles of Industry 5.0 present a promising paradigm shift, the
study reveals that the development and maturation of this concept are progressing significantly
slower than the rapid proliferation of disruptive technologies and broader market transformations.
This observation helps explain why Industry 5.0 largely remains at a conceptual and aspirational
stage, where the ambition for achieving sustainable outcomes exists, but practical implementation
and measurable progress remain limited.

Although there is currently no concrete evidence demonstrating the practical advantages of
Industry 5.0 for the economy, society, and the environment, it is reasonable to assert that Industry
5.0 is being established as a vital normative framework. Major economies such as the United States,
Japan, and various European countries have made significant progress in regulating the
development, marketing, and widespread application of technologies, particularly artificial
intelligence. Industry 5.0 represents a promising pathway for supporting this regulatory momentum.

A critical aspect lies in the commitment of stakeholders to advancing the Industry 5.0
agenda. Their concerted efforts must be accelerated to refine the framework and transition it from a
conceptual vision to practical implementation in real-world settings.

Future research must undertake a comprehensive examination to closely monitor the
progress of Industry 5.0 adoption across various sectors. Such research initiatives should evaluate
its impact on corporate profitability and long-term sustainability. This can be achieved through
detailed analysis of enterprise-level data from firms that have begun adopting Industry 5.0
methodologies, enabling a comparative assessment of their financial and sustainability performance
before and after the integration of these innovative practices.

It is crucial to emphasize that these case studies should go beyond merely documenting
technological integration.
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Bnaue Inayerpii 5.0 Ha crifikicTs nignpueMcTB y nudpoomMy cepeaoBuii

AHoTanis. Y crarti mocmimkyerbes BB [Hmycrpii 5.0 Ha CTIMKICTE miAnpweMcTB y mH(poBOMY
CepeIOBUIi, IO OOYMOBIIOE BHCOKY aKTyaJbHICTh TEMH Yy KOHTEKCTI Tio0ampHOiI mudpoBoi TpaHcopmamii Ta
BUKJIMKIB CTAJIOTO PO3BHUTKY. Y LIEHTpi YBarM — HOBAa Mapaaurma, Mo BUXOAMTH 3a MeXi aBToMaTm3alii [axyctpii 4.0,
aKIEHTYIOYd Ha JIOACBKOMY (DakTopi, COIiaJbHIN BIAMOBIOANBHOCTI Ta €THYHIA I[IHHOCTI B yIpaBIiHHI
i AITPAEMCTBAMH.

MerTor0 JOCHIIKEHHS € KOMIUIEKCHHN aHani3 noreHniany [Hxyctpii 5.0 sk YnHHMKA 3MiIHEHHS (iHAHCOBOI,
COILIIAJIbHOT Ta €KOJIOTIYHOI CTIHKOCTI mianpreMcTB. O0’€KTOM BHCTYMAIOTh MiIIPUEMCTBA, IO NepeOyBalOTh Ha PI3HUX
eTamax ITU(PPOBOI 3pPIIOCTI Ta BIPOBAKCHHS IHHOBAI[IMHUX MPAaKTHK. METOMOJIOTIYHOIO OCHOBOKO € IO€IHAHHS
CHCTEMHOTI'0, TIOPIBHSUIBHOTO Ta CTPYKTYPHO-()YHKIIOHAJILHOTO aHali3y. J01aTKOBO BUKOPUCTAHO aHali3 BTOPUHHUX
JaHUX, PUHKOBOT aHAIITHKH, 8 TAKOK MIDKHAPOJIHUX KEHCIB KpaiH-NiJepiB.

PesynbTaT CcBiguaTh, 10, MOMPH aKTHBHE 3pOCTaHHs rinobaipHOro pusky Industry 5.0 (mporro3oBanuii
CAGR 29,7% no 2030 poky), BIIpOBa>KEeHHS Ii€l MOETI Ha IPAKTHUII BiOYBa€eThCs MOBUTFHO. BUsBIEHO, IO pO3yMHI
CHCTEMH YNPaBJIIHHA 3allacaMM, MacoBa KacTOMI3allisl Ta IHTEIEeKTyalbHI BUPOOHMYI MPOLECH TO3UTHBHO BIUTUBAIOTh
Ha (iHAHCOBY CTaOLIBHICTH MiATIpHEMCTB. BogHOYAC, BIACYTHICTh TOCTATHBOI EMIIPUYHOI 0a3K BUMArae momaibIInuX
JOCIIKEHB 13 3aTy9eHHAM MiIIPUEMCTB-PECTIOHICHTIB ISl OI[IHKY JUHAMIKA 3MiH.

[paxTryHa OiHHICTE POOOTH MOIATaE ¥ GOPMYBaHHI METOIOJIOTIYHUX 3acaj s pO3POOKH MOIITHK MI(PPOBOI
TparchopmMariii, moOyIoBi MojelNell aganTHBHOTO YIPABIiHHS Ta OLIHKA KOPHOPATHBHOI CTIHKOCTI y MU(PPOBY EIOXY.
3po0iieHO BUCHOBOK, 110 IHaycTpist 5.0 He nuie MpOJOBXKEHHS IOIEpeqHIX IHIyCTpiaIbHUX eTaIiB, a SKICHO HOBa
KOHIICTILIiS, OPIEHTOBaHA Ha JIFOIMHY Ta CTAJIMH PO3BUTOK.

KurouoBi cioBa: [amycrpis 5.0, CTifiKiCTh, TFOAMHOOPIEHTOBAHI TEXHOJIOTI, i AIPUEMCTBO, CTAIUN PO3BUTOK,
nudposa TpanchopMariis.
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Neo-Economic Doctrine of Innovative Economic Transformation: Digital, Creative,

and Socio-Ethical Aspects of Business

Abstract. The global economy is dynamically evolving in the testing of digital tools for creating
added value and maximizing profits. The new economic reality - neo-economics - involves a global
reformatting of labor and capital markets and people's consciousness. Its philosophy includes digital
innovations as a development tool, creativity as an economic force, ethics as a business norm, and
sustainable development as the basis for the future. Changes encourage the concentration of scientific
research on the issue of adaptation to new conditions. The research aimed to study the theoretical aspects
of the formation of the doctrine of the concept of neo-economy as a systemic phenomenon and the ethics of
its economic development. This requires understanding the paradigm of change (through the prism of digital,
creative, and socio-ethical factors) and strengthening the dialogue on the concept of coexistence of market
actors in the new digital reality. To achieve this goal, the following general scientific methods were used:
analysis, synthesis, systematization, theoretical generalization, abstraction and analogy, induction, and
forecasting. Results. The evolution of economic thought is studied. The need to find compromises in building
a harmonious combination between economic growth and social values in the new reality is emphasized.
The importance of human potential in the system of creative solutions of the global neo-economy and the
need to develop levers to protect its ethical norms are revealed. The study's practical significance lies in the
fact that it focuses society's attention on the issues of fundamental economic challenges (ethical, digital) and
the search for ways to solve them.
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A new vision of humanity's role in the neo-economy paradigm is formulated. The definition of the
concept of “neo-economy” based on the use of the creative component of human potential and the results of
innovative activities (new technologies, innovations, information, knowledge) was suggested by the author. It
is proposed to involve the broadest possible range of participants, namely “consumer-company-product-
society-state,” in implementing new economic solutions to avoid social conflicts and build a humane
symbiosis. The main conclusions can be used. The necessity of forming unified mechanisms for
safeguarding ethical standards is substantiated. The need to expand the public dialogue of change is
emphasized.

Keywords: neo-economy, creative economy, creative industries, digital economy, human potential,
innovation, corporate social responsibility, investment portfolio, economist's ethics and social responsibility of
business, artificial intelligence (Al), neural networks.

JEL classification: 033, 035, M14, L26, Z11, D83

For citation: Dankevych A., Levchenko Y., Dankevych V., Nitsenko V., Ingram K. L. Neo-Economic
Doctrine of Innovative Economic Transformation: Digital, Creative, and Socio-Ethical Aspects of Business.
Financial and Credit Systems: Prospects for Development. Ne2(17) 2025. P. 180-191.
DOI: https://doi.org/10.26565/2786-4995-2025-2-15

Introduction. New technologies and the growing capacity of machines capable of
processing large amounts of information generate unique opportunities for maximizing profits in the
value chain. The traditional industrial economy, with its material foundation of value creation, is
not keeping pace with the mathematical digital breakthrough of multinational corporations. The
inevitable growth of competition and the transformation of the labor market raise concerns about
the social and ethical issues of business activities and the place of people in the new economic
reality, where more than 40% of specialties become uncompetitive and will be replaced by
technology. The lack of control over the generative function of artificial intelligence and the
possibility of generating distorted data raise concerns about the possibility of managing it. At the
same time, today neural networks are no longer just “knowledge repositories,” but robotic bodies
capable of self-organization and performing physical actions in real time. The rhetorical question
arises whether uncontrolled digital actions to maximize profits by corporations will lead to their -
and humanity's - loss in the future struggle with neural networks, and how to find a balance.

The neo-economy doctrine is a paradigm for building an adaptive, inclusive, and sustainable
future economy that can effectively respond to global challenges, from finding social and ethical
compromises to addressing digital inequality, to addressing climate threats to sustainable
development and innovation. This paradigm is based on knowledge, technology, digitalization, and
creativity. It is a renaissance when humanity can show its best traits (creativity, critical thinking,
emotional intelligence, adaptability) and benefit from two economic systems (classical and digital).
On the other hand, this is a period of challenges, self-improvement, and upheaval associated with
the struggle of these systems for the right to exist.

Literature review. The term “neo-economy” implies the replacement of the material
component of the classical economy with information, intellectual capital, and innovation [1]. The
studies of Cooke, Mayer-Schonberger, Parker, D., Tegmark, M. assess the impact of the neural
network on business, ethics, politics, and the new status of humans in it [7, 15, 17, 24]. In
particular, Geoffrey Hinton predicts that humanity will be captured by artificial intelligence AGI
(Artificial General Intelligence), which will exceed human intelligence not only in specific tasks but
also in the general sense and will displace humans from such key areas as education, medicine, and
military affairs [9, 10]. In particular, experts expect 40% of human tasks to be automated by neural
networks within the next 5 years and up to 99% within 50 years [11]. According to Klaus Schwab,
there is a verge of a fundamental social conflict, as technology is developing faster than norms,
values, and laws [21]. The key ideas related to digital authoritarianism, digital control, restriction of
freedoms, technological manipulation of corporations and banks with people's behavior,
consciousness, and lives are reflected in the works and concepts of a number of economists [3, 8,
18, 22].
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Radical scenarios and physical population decline originate from the works of Malthus,
Ehrlich, and dystopian literature [14]. In particular, in various scientific and journalistic works [8],
this conflict between technology and people is called a prerequisite for the risk of World War 111
[10]. Therefore, it must be emphasized that the research calls for international dialogue, ethical
regulation, and transparency in introducing new technologies to avoid global conflicts. At the same
time, the ideas described above have serious arguments against their realism. As Saxena, A.
summarizes [19], artificial intelligence is a powerful tool, but when tasks combine perception with
precise thinking, it still needs thorough testing, backup logic, and, in many cases, human
involvement in the decision-making process.

Issues that require additional research are not resolved or disclosed. The conservative
institutions of the industrial economy do not have time to respond to the dynamics of transnational
digital technologies. In this context, the question arises whether national economies can protect
themselves and their citizens in the new reality. Is it enough time to form mechanisms to ensure that
the individual citizen and the economy as a whole respect ethical norms? Will the national identity
be leveled by the dominance of ethics, which are 70% formed (trained by Al models) on English-
language corpora? To what extent can the biases in Al data increase, and will people be able to turn
off the system or arbitrate the reliability of its content and metrics in case of “Al schizophrenia”?
How to resolve social and ethical issues when a critical mass of the population (40%), which is
more than 1 billion people, is released from the economic cycle in the short term (5-10 years), as the
potential for re-profiling in other sectors is relatively insignificant in the current way of life. And
there is no answer to those questions today. Will there be a source of data verification that can
confirm the accuracy of the metrics provided to the user? What ethical safeguards can be used at the
national level for the information security of the population, the Regulation of corporate ethics of
companies, and their implementation in the network?

Purpose, objectives, and research methods. The purpose of the paper is to consider the
theoretical and methodological foundations of neo-economics in the paradigm of total reformatting
of the world order through the prism of digital, creative, and socio-ethical aspects of innovative
business transformation.

The research materials include: scientific works on economics, digital technologies, and
social ethics, the results of empirical research, as well as regulations, historical sources, and market
surveys that reflect current trends in digitalization, creativity, and social responsibility of business.

The study used scientific methods, such as analysis and synthesis, to investigate the
relationships between digital, creative, and socially responsible business aspects and to build
schemes, a systematic approach to consider the neo-economy as a holistic system, as well as
induction, deduction and predictive methods to identify trends and formulate theoretical
conclusions.

Research results. The neo-economics paradigm implies a rethinking of the role of humans
in the new reality: they should become co-creators, operators, and moral guides of the digital
transformation of the joint reproduction of the future of humans and neural networks in the new
world order.

Analyzing the evolution of economic transformations, it should be noted that each period
had its system of values, tools, and priorities (see Table 1). Neoclassicism emphasized rationality
and market freedom, while institutionalism stresses the role of social, legal, and cultural norms.
Both schools minimized government intervention but recognized the importance of stable rules of
the game. Keynesianism and socially oriented models, born out of the Great Depression and wars,
advocated an active role for the state in stimulating the economy, supporting employment and social
welfare, and fairly redistributing resources. Neoliberalism and monetarism focused on individual
freedom and global competition, demanding the minimization of the state's role and tight monetary
policy. The green and digital economies have changed the thinking towards sustainable
development, with climate responsibility and technological transformation as key goals.
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Neo-economic doctrine is more interdisciplinary, including social, ethical, ecosystem,
digital, and behavioral aspects. It emphasizes flexibility, adaptability, and measurable efficiency for
the long term. Its goal is not only economic growth, but also quality of life, managed ecosystem
stability, social capital, and the use of big data and innovation. The state plays a flexible,
partnership role. In its concept, humans are not competitors to digital technologies in computing,
data processing, or routine work. But they are indispensable in creativity, ethical thinking, strategic
vision, and emotional intelligence.

Table 1. The Evolution of Economic Doctrines: Development

Ne Doctrine Role of the Tools Ethical principles Creativity
state
1 Neoclassical and Minimal Free market, Rationality, Low: modeling and
institutional institutional utilitarianism, analytical approach
economics reforms stability, trust
2 Keynesianism and Active Public spending, Social Moderate: through state
socially oriented social investment, responsibility, funding of innovations
models and fiscal solidarity
incentives
3 Neoliberalism and Very limited Privatization, Freedom, Moderate: through
monetarism deregulation, and autonomy, market competition
money supply competition, and
control economic
discipline
4 Green and digital Active / RES, ESG, Intergenerational High: clean
economy Regulatory digitalization, Al responsibility, technologies, green
ecoethics, and tech, startups
inclusiveness
5 Neo-economic Flexible / Behavioral Sustainability, Very high:
doctrine Affiliate economics, digital inclusiveness, interdisciplinary
platforms, eco- transparency, well- innovations
finance, data, being of future
ecosystem generations
management

Source: prepared by the authors based on [2, 4, 7, 13] and this research

The fundamental feature distinguishing the neo-economy from its predecessors is its
intangible value-added component (Table 2). Its main driving force is information, innovation, and
intellectual capital [7, 16]. Neural networks have opened up new creative opportunities: Artificial
intelligence helps create music, paintings, texts, and movies. VR/AR are changing the perception of
art and entertainment. Blockchain and NFTs give authors more control over their works.

On the other hand, digitalization threatens to replace human creativity with algorithms.
Already today, neural networks write books, paint pictures, and even create music that is sometimes
as good as human content. Yes, digital technologies can optimize routine, but they cannot wholly
replace deep human emotion, out-of-the-box thinking, and the ability to innovate truly.

The role of humanity will be reduced to operators and engineers. It's like comparing milk
processing plants in Ukraine and Germany. In the first case, 600 people work at a production
facility with a capacity of 500 tons of milk per day. In contrast, the second, with a capacity of 5000
tons per day, employs only 146 engineers who monitor the system's compliance with the specified
parameters. At the same time, the huge processing shops work in complete darkness. School
teachers will not be responsible for teaching, but for motivational and emotional support.

The neo-economy is forming new approaches to the interaction of market actors, where
creativity, innovation, information communications, computer technology, virtual money
(cryptocurrency), globalized, nationally impersonal entities that gain value due to their demand in
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social relations are becoming a priority. The issues of regulating the technology of symbiosis
between digital and ethics remain complex and concern scholars worldwide.

Parameters Classical economics Neo-economics

The main resource Tangible assets (plants, land, Intellectual capital (knowledge,
oil) information, technolog
Production of goods Innovation, creativity, data

Products, physical property Services, subscriptions, digital assets

Freelancing, gig economy, remote
contracts, social package work, replacement of more than 40%
‘ of specialties with digital tools

Consumption Buying and ownership Renting, sharing (Airbnb, Netflix)

Technologies Artificial intelligence, blockchain,

Ecology Large expenditure of Sustainability, green technologies
resources

Financial systems Traditional banks, cash Cryptocurrencies, digital payments
Reaction to changes Slow, bureaucratic Flexible, fast adaptation

The main growth
factor

Business model

Labor market Stable jobs, long-term

VR/AR, Big Data

Figure 1. The paradigm of neo-economics
Source: prepared by the authors based on [ 6, 16] and this research

Ukrainian agricultural holdings are intensively implementing digital platforms for
production management. The neo-economy provides new opportunities (Figure 2). In particular,
Kernel has launched its Digital AgriBusiness (DAB) product, which combines innovations and
traditional approaches in crop production, precision farming, and Al, planning, modeling, and
analysis of results. It allows shifting the focus of planning and analysis from the field to the
“production unit”. At the same time, the effectiveness of its application comes down to general
things when you cannot provide the necessary information for the context, and thus, customize the
task. And the whole study once again proves the risks of overconfidence in the results obtained with
the help of artificial intelligence [19].

The new tools of the neo-economy (creativity, innovation, adaptability, interdisciplinary
approach) are not just a game changer, but a transition to a new level of human development where
creativity is the principal value. Today, it is a driving force for economic growth, a critical tool that
changes the market for goods and stimulates innovation. The term “creative economy” is actively
considered by economists as a tool capable of showing people their best features when adapting to
the new digital reality. And the creative neo-economy is a humane symbiosis of coexistence in the
new reality based on the combination of creativity, knowledge, and technology by implementing
unique features of human potential: emotion, creativity, and freedom of choice. Ethics is considered
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a fundamental basis for formulating policies that promote sustainable and equitable development of
society in the face of change [14].

Integration of innovations is the key to sustainable development

» The synergy of digital, creative and socio-ethical aspects ensures the creation
of effective business models. At the same time, innovations should be based
on social and ethical principles to build trust, environmental friendliness and
sustainable development.

Digitalization as the foundation of economic transformation

* The use of digital technologies helps automate processes and increase
competitiveness.

Creativity and economic uniqueness

J

* The development of creative industries creates high value-added products and
stimulates innovation and employment.

Social and ethical responsibility and focus on human capital N\

» Adherence to the principles of CSR and ethics creates long-term benefits and
public support. Investing in education, professional development and
employee well-being.

Business adaptability as a key to success N

« The ability to adapt to new trends provides a competitive advantage in the face
of global change.

Interdisciplinary approach ~

» The combination of technology, economics, sociology, and culture provides a
comprehensive, fast-track approach to global transformation.

Figure 2. Institutional foundations and priorities of the neo-economy.
Source: prepared by the authors based on [7, 14, 17, 21 ] and this research

However, (Fig. 3) digital optimization of 20-40% of specialties will lead to the loss of jobs
for about 1 billion people. On the one hand, this is a loss of purchasing power and, as a result, of the
corporations' revenues until they adapt to new markets, which takes time. On the other hand, no
state budget for social support and adaptation initiatives will withstand such a burden. Therefore,
the neo-economic doctrine will be formed based on the symbiosis of the above factors. The timing
and pace of change will determine the consequences of social resistance. At the same time, the
expansion of space, particularly the Moon and Mars, in the medium term does not look so fantastic
given the dynamics of technology development over the past 10 years.

The desire to acquire the tools of global domination at any cost can lead to losing people's
identity and originality. The society is witnessing a growing trend of devaluing the value of human
life, imposing someone else's consciousness, and leveling the key concepts of morality, culture,
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spirituality, and history. Instead, a frantic rhythm of “intellectual aging of the nation,” “digital
burnout at work,” and the loss of the ability to think critically and turn on self-preservation
safeguards has appeared. That is, there is a clear understanding of digital technologies and artificial
intelligence's financial attractiveness and environmental friendliness. However, there is no
understanding of responsibility for the consequences and results of their uncontrolled
implementation by state institutions and governments, especially regarding ethical and social

factors.

a Replacing people with technology in the following areas: kv

ol 8 | + - Manufacturing (up to 60%)
A Problems 4| * - Transportation (up to 40%)
- Medicine (up to 40%)
- Education (up to 20%) ‘

- Finance (up to 25%)

- Growth of unemployment
» - Increased social inequality, war
o’ * - Pressure on the state budget
' AUV ICEEE o [oss of human social identity
¢ * - Digital and demographic dictates and control

4 Increasing competitiveness \
* - Formation of new added value

» - New professions in IT, Al, ethics

Achievements ‘ - Green and sustainable development

- Leveling the "human factor of influence" in business
- A tool for global leadership and dominance

. Retraining - state and corporate educational programs, \
self-development |
* - Transnational legislative regulations on Al regulation,
hange support for human-centered spheres

/frategies * - New social contract - Basic income, 4-day week
» - Development of new sectors - ecology, digital, gig |
\ _economy, space, virtual reality economyl1II
/. Invest in human capital and digital literacy \\
% * - Develop lifelong learning
}(ecommendations * - Ensure ethical control of technology
! * - Ensure inclusive transition to digital economies

-Regulate Al activities by law
* - Colonize space, create infrastructure on the Moon, Mars, and

Q{tract resources from asteroids.

Figure 3. The Dilemma of Formation and Achievements of the Neo-Economy
Source: prepared by the authors based on [18, 22, 23 | and this research
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Corporations, like dinosaurs, are at the top of their ecosystem. And they have significant
tools to respond to change. They compensate for the decline in population and consumer demand by
cutting costs, creating new needs, focusing on smaller but richer markets, and developing new
forms of economy. However, such changes increase the risk of inequality and social conflicts and
upheavals, including military ones, on a global scale.

Measures are needed to strengthen social support and transition to a productivity-oriented
system. Namely, creating a national neo-economic strategy integrating digital transformation, green
transition, and human capital. Implementation of ESG criteria at all levels - from government policy
to local budgets. Institutional support for the innovation ecosystem - startups, research hubs, and
public-private partnerships. Educational breakthrough - formation of a new economic culture
through universities, schools, and online courses. Building a digital state - effective analytics, open
data, transparent algorithms, and citizen participation.

Among the main directions that are currently proposed in the context of improving the ethics
of neural networks are the introduction of nationwide ethical codes of conduct for corporations,
policies identical to nuclear programs, global rules and regulations for the use of artificial
intelligence, and increased funding for research on the safety of new digital products.

The expected result is the search for new opportunities: in people, technology, and business.
Reduction of unemployment, adaptation of employees to new conditions, and economic stability.
Protecting human rights, reducing the risk of digital authoritarianism, and increasing trust in
technology and preparing for long-term expansion into space, expanding access to new resources,
addressing future demographic and resource challenges and raising public awareness, building trust
between people and states, and creating a social consensus on the use of technology and ensuring
ethical implementation of Al, increasing efficiency in socially significant areas, creating new
opportunities for research and development.

Discussion. This project is the latest in a growing body of research emphasizing the
fundamental ethical challenges of the new economic milestone in society—the evolution of
economic thought forces the combination of economics with technology, ethics, and social capital.

The research of many scholars suggests that society has about five years to develop
mechanisms for adapting to the new digital reality. Complete adaptation to digital reality can take
20 to 50 years, depending on the pace of technological development and the ability of society to
change [11, 12]. At the same time, digital solutions are considered to be implemented in business
practice today, while government institutions and society are just starting to think about it.

The decline in consumer demand is planned to be compensated by cheap robot labor, the
creation of customized products for the wealthy, the conquest of new markets where there is still
demand, the formation of latest fashion and new values, digital stimulation of consumer demand,
servicing the robot economy and space colonization, monopolization of markets and prices for bare
essentials: medicine, water, food. At the same time, people in rural areas will have more digital
freedoms due to the results of their work on the land, while urban residents will be deprived of such
opportunities.

Economic benefits can easily offset key challenges such as cultural lag, exponential gap, and
psychological resistance to change. And the pace of digitalization makes the feasibility and
possibility of adaptation impossible.

Nowadays, people are considered to be left alone in the fight against new challenges. Today,
national borders are being erased, state institutions are losing their social role, and the pragmatism
of transnational algorithms for an individual's compliance with the standards and metrics of the new
reality is coming to the fore. In nature, there are creative thinking, logic, intuition, intelligence, and
other components that together form a person. Instead, artificial intelligence has taken over human
consciousness and led to its intellectual degradation. As a result, a new generation is being formed
that cannot think critically. First of all, this study showed the risks of overconfidence in the results
obtained with the help of artificial intelligence again nd again. The study's findings emphasize the
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need for more targeted examples in training data and a rethinking of approaches to processing Al's
combination of logical and spatial thinking, especially in tasks it rarely encounters. Therefore, for
people, there is no alternative to investing in education, developing digital literacy, implementing
effective change management strategies, and creating new opportunities. Neural networks succeed
where their training data is sufficiently rich in relevant examples, but they are less accurate and
often distort situations involving abstract thinking.

A fundamental shift in the global economy is completely changing how people do business.
The place and role of a person in it will depend on their ability to self-develop and adapt to new
conditions. Therefore, interdisciplinary mental dialog and the development of practical ethical
recommendations for actors in digital literacy, forming a system of incentives, and a comprehensive
system of legislative initiatives are critically important.

The paradigm of the future world in the neo-economy should be based on: development of
policies of ethical compromises in the concept of ‘“consumer-company-product-society-state-
sustainable development”; formation of a paradigm of new socio-economic thinking and mentality
of society and business in relation to their actions, culture, and philosophy of interaction. This
research showed that there are no universal ethical safeguards in the fight against the digital
evolution of business in creating new added value. At the same time, there are basic things such as
education, spirituality, creativity, and the development of critical thinking that will allow a person
to remain authentic and adapt to new realities.

Creativity can help humanity find a place in a new world where creativity and technology
coexist. Artificial intelligence is changing the content of this work. On the one hand, it eliminates
routine and, on the other hand, requires investing in self-development, adapting, and thinking more
strategically. That is, it is not the work that changes, but its content. In this context, creative
industries and digitalization are not a struggle, but a potential symbiosis. Humanity will not escape
from digitalization, but it is creativity that will determine how to use it, for good or for harm. And
most importantly, as long as people are able to feel, think critically, and create something unique,
they have a future.

Conclusions. Periods of change are accompanied by social upheaval and new achievements.
The neo-economy doctrine is no exception. In contrast to the financial attractiveness and
environmental friendliness of digital innovations, there is significant uncertainty regarding the loss
of income for a large part of the population and a lack of understanding of responsibility for the
consequences and results of uncontrolled implementation of neural networks. At the same time,
people are the creators of digital change. It is people who primarily determine what algorithms will
be embedded in the digital world and what self-preservation safeguards will be applied. For ethical
reasons, there is a clear awareness of the need to involve the broadest possible range of participants,
namely “consumer-company-product-society-state”, to avoid social conflicts and build a humane
symbiosis of coexistence in the new reality. In which the unique features of human potential:
creativity, emotions, development of critical thinking, art, and freedom of choice, will be
complemented by digital tools of neural networks, and will allow a person to remain authentic and
adapt to new realities.
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Heo-exonomiuna 1okTpuHa inHoBamiiiHoi Tpancdopmanii ekoHOMiKU: HU(POBHUIL, KpeaTHBHHUIT Ta cONiaTbHO-
eTUYHUI acneKTH OizHecy

AHoTanisi. AKTyanbHICTh. [700anbHa eKOHOMiKa JMHAMIYHO €BOJIIOIIOHYEe B ampobamii nudpoBHX
IHCTpyMeHTIB (OpMyBaHHs I0JaHOi BapTOCTi Ta MakcuMizauii npuOyTky. HoBa ekoHOMIYHA peajJbHICTH - HEO-
eKOHOMiKa Tependadae riaobanmbHe mepedopMaTyBaHHS SK PHHKIB Tpalli 1 Kamitady Tak i cBimoMocTi jroxed. B ii
¢inocodii 3akmageno nuppoBi IHHOBAIII SIK IHCTPYMEHT PO3BUTKY; TBOPYICTh K €KOHOMIUHY CHITY; €TUKY SIK HOPMY
BeJeHHs Oi3Hecy; CTajmii PO3BHTOK SK OCHOBY MailOyTHBOro. 3MiHHM CHOHYKAalOTh 1O KOHIICHTpAIlii HAyKOBHX
JOCTIDKeHb B MUTaHHI afanTanii 10 HOBUX yMOB. MeTOIO CTaTTi € HOCTIIKEHHS TEOPETHYHHUX acCIeKTiB CTAHOBJICHHS
JOKTPHUHH TOHATTS HEO-€KOHOMIKH, SK CHCTEMHOTO SBWINA Ta €TUKMA ii €KOHOMIYHOro po3BUTKy. Lle Bmmarae
OCMMCIICHHSI TapaJuIMy 3MiH (4epe3 Mpu3My UU(POBUX, KPEaTHBHHUX Ta COLIaIbHO-ETHYHUX YMHHUKIB) Ta MOCHICHHS
Jiajory o0 KOHLEMNIii CHUIBHOTO iCHyBaHHs Cy0’€KTiB PUHKY B HOBIH LU(pOBiH peanbHOCTI. i HOCATHEHHs
MOCTABJICHOT METH BUKOPHUCTAHO TaKi 3araJilLHOHAYKOBI METOJM: aHaji3y, CHHTE3y, CHCTEMAaTH3allii, TEOPETHYHOIO
y3arajibHeHHsI, a0cTparyBaHHSI Ta aHaJoOril, IHIYKLii Ta NpPOrHO3yBaHHs. Pe3ynbratu nocnmimkeHHs. JlociipkeHo
EBOJIIOLII0 €KOHOMIYHOT JyMKH. AKIEHTOBaHO Ha HEOOXiJHOCTI IOLIYKYy KOMIIPOMICIB B IMOOYZOBI rapMOHIHHOTO
MIO€THAHHS MK €KOHOMIYHMM 3POCTaHHSIM Ta CYCHUIBHMMH LIIHHOCTSMH B HOBIH peasibHOCTI. PO3KpHTO BaskiMBiCTBH
JIFOACHKOTO TTOTEHIIIANY B CHCTEMi KPEaTUBHUX PIillIeHb TII00ANBbHOI HE0-eKOHOMIKH Ta He0OXiTHOCTI pO3pOOKH BaXKeliB
3aXHMCTY HOTo eTHYHUX HOpM. [IpakTiyHe 3HaUCHHS TOCHTIIPKCHHS MOJISITAE B TOMY, 110 aKIIEHTOBAHO YBary CyCIiJIbCTBa
Ha mpoOieMaTri (yHIAMEHTAIbHUX €KOHOMIYHMX BUKJIHKIB (E€THYHUX, NA(POBUX) 1 MOIIYKY NUIAXIB iX BHPIIICHHS.
CdopmyniboBaHO HOBE OadeHHsI poJIi JIIOACTBA B IapaJurmMi HEO-€KOHOMIKAa. 3arpolOHOBAHO BJACHE BU3HAYCHHS
MOHATTS «HEO-eKOHOMIKa» HA OCHOBI BUKOPHUCTaHHS KPEaTUBHOI CKJIAJIOBOI JIFOJICHKOTO NOTEHIaly Ta Pe3yJbTaTiB
IHHOBALIHHOT MiSUIBHOCTI (HOBUX TEXHOJIOTIH, 1HHOBaIi#, iH(pOpMallii, 3HaHb). 3alPONOHOBAHO 3aJy4eHHS SKOMOTa
HIMPUIOTO KOJIA YYaCHHKIB @ caMe «CIOXHMBa4-KOMIIaHis-IIPOAYKT-CYCIUILCTBO-AE€P)KaBa» B MPAKTUKY IMIUIEMEHTAL]
HOBUX EKOHOMIYHHX pillleHb JJIsi YHUKHEHHS COLIaIbHUX KOH(QUIIKTIB Ta 1MOOYIOBHM r'yMaHHOro cumM6io3y. OCHOBHI
BUCHOBKHM MOXYTbh OyTH BHKOpHcTaHi. OOIpyHTOBaHO HEOOXIZHOCTI ()OPMYBaHHS €IMHUX MEXaHI3MiB 3arlO01KHHKIB
JOTPUMAHHS €THYHUX HOPM. AKIIEHTOBaHO HEOOXIHICTh PO3IIMPEHHS CYyCIIUIBHOTO JIaJIory 3MiH.

Kniwouosi cnosa: neo-exonomika, KpeamueHa eKOHOMIKA;, Kpeamugui IHOycmpii yugposa exoHomixa,
JHOOCHKULL NOMeHyian, IHHO8aYil, KOPNOPAMUBHA COYIANbHA GION0GIOANbHICMb, [HéecmuyiliHull nopmdgens, emuxda
eKOHOMICma ma coyianbHa 8i0nogioansHicme Oiznecy, wmyunull inmenexkm (Al), Hetipomepedrci.

JEL classification: 033, 035, M14, L.26, Z11, D83
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IHo3eMHe iHBecTyBaHHs Ta piHaHcOBa niaTpMMKa YKpaiHu kpaiHamu €C

B YyMOBaXx BiNCbKOBOro CTaHy

AHoTauifa. [lo noyaTky noBHOMacLTabHOro BTOPrHeHHst pocii B 2022 p. YkpaiHa aKTMBHO
npauvtoBana Haf nokpalleHHAM iHBECTULINHOMO KniMaTy 1 iHTerpauieto B €EBPONENCHKI €KOHOMIYHI CTPYKTYpU.
OpHak BiHa CyTTEBO 3MiHWMa CUTyaLito, NOCTaBMBLLM HOBI BUKIMKWN Nepep iHO3eMHUMK iHBecTopamu. MeTta
OOCNIMKEHHs — npoaHanisyBaTh iHO3eMHe IHBeCTyBaHHA Ta piHaHCoOBY Jonomory YkpaiHi KpaiHamu
€sponencokoro Cotody (€C) B ymoBax BiMCbKOBOrO CTaHy, BM3HAYMTM OCHOBHI TEHAEHUIi Ta BUKMNWUKK, a
TaKoX BUBYUTY MOXIUBOCTI AN 3anyyYeHHs iHBECTULIN y cTpaTeriuHi CEeKTOpM eKOHOMIKMN YKpaiHW.

Y Mexax gocnifjkKeHHs NpoBedeHO aHari3 AMHaMiku nNpsamMux iHodemHux iHBectuuin (M) B Ykpainy
KpaiHamu cBiTy Ta €C B 2015-2024 pp. BusHa4veHo, Lo nikM iHBeCTyBaHHs npunaganu Ha 2019 i 2021 pp.,
BIiATIK KaniTanoBknageHb — Ha 2015, 2020 (3aranom i 3 €C) i 2022 pp. (3 €C). Y 2023-2024 pp.
crnocTepiranocsi NOCTYNOBE BifHOBMEHHSI iIHO3EMHOrO iHBeCTyBaHHs. dunHamika Il 3 kpaiH €C mana mawxe
iIEHTUYHY OuHaMiKy 8o ix cymapHoro obcsry, okpim 2017 p. Yactka Il 3 kpain €C y 3aranbHin cymi Ml €
Hag3BMYanHo Benukow — 76,91 % B 2024 p.

Hanbinbwmm cymapHun obear MMl 3a 2022—2024 pp. B YkpaiHy crniocTepiraBcsi 3 BoCbMU KpaiH €C:
Kinpy, Higepnawngis, JltokcemBypry, ®paHuii, Asctpii, MNonbwi, YropwuHu, Oaxii. BogHo4dac i3 4oTMpbOX
kpaiH €C 3a uen xe nepiog cymaphHui obcsar Ml 6ys Big'emHum: ®iHngHais, MNoptyrania, CnosavynHa,
HimeuumHa.

Bepyun o ysaru piHaHcoBy gonomory YkpaiHi B yMOBax BiliHW, BiA3HadyeHO nporpamy ¢piHaHCOBOI
nigTpymkn Ykpainum Big €C Ha 2024-2027 pp. y po3mipi 50 mnpg espo — Ukraine Facility, aka cnpsmoBaHa
Ha NigTPMMKY MakpodiHaHCOBOI CTabinbHOCTI, BIQHOBNEHHS €KOHOMIKW, pePOpMYyBaHHSA KIOYOBUX CEKTOPIB.
Baromy BiicbkoBy gonomory YkpaiHi Haganu HimeduuHa, MNonblia, ®paHuisa, Higepnanaw, Weeuiq, Itanis,
[aHis, lcnaHia, PiHnaHaia.

Knroyoei cnosa: iHo3emHe iHeecmyeaHHs, MpsiMi IHO3eMHi iHeecmuuii, ¢hiHaHcosa nidmpumka,
silickkoga dorioMoeza, iHeecmuuyiliHi npiopumemu, 8udu biHaHCy8aHHS, CEeKMopu eKOHOMIKU, YKpaiHa,
KpaiHu €sponeticbko2o Coto3y, gilicbkoguli cmaH.

®opwmyn: 0, puc.: 3, Tabn.: 1, 6i6n.: 11.

Ana yumyearHsi: Toupka O., bypeub O. [Ho3eMHe iHBeCTyBaHHS Ta (iHaHCOBa NiATPUMKa YKpaiHu
KpaiHamm €C B ymoBax BINCbKOBOro cTaHy. ®PiHaHCOBO-KpeOUTHI CUCTEMW: MNEPCMeKTUBU PO3BUTKY.
Ne2(17)2025. C. 192-202. DOI: https://doi.org/10.26565/2786-4995-2025-2-16
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Beryn (Introduction). Y KOHTEKCTI T7100ami30BaHOT E€KOHOMIKH, 1€ T€OIMOITHIHA
HECTaOUIbHICTh 1 TpaHc(opMalliiiHi BUKIMKH CTalOTh BH3HAYAIBHUMHU (DaKTOpaMH pPO3BUTKY,
MTUTAHHS 1HO36MHOTO 1HBECTYBaHHS Ha0yBa€e 0COOIMBOI Baru JJIs IeprKaB, 10 NepedyBaloTh Y CTaHi
rMO0KOT CHCTEMHOI Kpu3d. YKpaiHa, sika 3 2014 p. mpoTUCTOITh POCIHCHKIN arpecii, a 3 JIOTOTO
2022 p., — moBHOMAcIITaOHIN BiifHI Ha 3HUIICHHS, 3HAXOJAUTHCS B CMIIICHTPI HE JIUIIE BIHCHKOBOTO,
a W EKOHOMIYHOTO TMPOTHCTOSHHSA. Y IIMX YMOBaxX 1HBECTHIIIMHA B3aEMOis 3 KpaiHaMH
€porneticekoro Coroszy (mami — €C) BucCTymae HE MPOCTO EKOHOMIYHHUM MEXaHI3MOM, a W
CTpaTEeTiYHUM 1HCTPYMEHTOM BIHOBJICHHs, cTaOuTmi3amii Ta MalOyTHBOI IHTErpalii B €IUHHUNA
€BPOMEHCHKUNA TTPOCTIP.

BiiicbkoBHiT cTaH, 10 TPUBAE BKE KUIbKA POKIB, HE JIMIIIE CTABUTH MiJ 3arpo3y CTa0lIbHICTh
HAI[lOHAJIBHOI EKOHOMIKH, aine i (popMye HOBI MapagurMu JUis Mi>KHAPOJHOTO CHIiBpOOITHUITBA. Y
IOMY KOHTEKCTI OCOOJIMBO BaYKIIMBHUM € JIOCIIJUKEHHS poii KpaiH €C K MOTEHIIITHUX 1HBECTOPIB,
SK1 BIAIrPalOTh KJIIOYOBY POJIb Yy BiJHOBJIEHHI Ta MOJEpHI3alli yKpaiHChKOI €KOHOMIKH. [HO3eMHi
iHBECTHIIIi B yMOBaxX BilfHH CTalOTh HE JHIIe (PiHAHCOBUM PECypCOM, ajie i CHMBOJIOM MiKHAPOIHOT
MIATPUMKH Ta coriapHOCTi. BomHodac miis kpain €C 11e MOXIJIHBICTh 3MIITHUTH CBOi €KOHOMIYHI
MO3UINT B PETiOHI Ta COpHUIATH CTaOUThbHOCTI B YKpaiHi. BiitHa, 3 omHoro Ooky, mecrabimizye
TpPaAMIliiiHI IHCTUTYTH Ta 3MEHIIYE JOBIpYy I1HBECTOPIB uepe3 PU3HKK O€3MeKd, 3 I1HIIOro —
aKTHBI3y€ MEXaHI3MH MDKHAPOIHOI COJIIIAPHOCTI, IEPETBOPIOIOYN 1HBECTHIlIT HA aKT MOJITHYHOI 1
€KOHOMIYHOT MiITPUMKH.

Kpainu €C, kepyrouuch NpUHIMIIAMHU CHUIbHOI O€3MEKH Ta BIANOBIAAIBHOCTI, MOCTYIOBO
NepexoasaTh Bia (parMeHTapHOi (iHAHCOBOI OMOMOTH O CTPATETiYHHUX KaIliTaJOBKIAJCHb Y
KPUTHYHI CEKTOpU YKpAiHCHKOI EKOHOMIKH: €HepreTuky, iHppactpykrypy, IT Ta arpapuamii
KomIuiekce. Lleil mporec CympoBOIKYETbCS CYNEPEUIMBHUMU TEHACHIISMHU: 3POCTAHHSAM YaCTKU
rapaHTOBaHMX JEPXKABOIO 1HBECTHUIIIN HA TJIi 3MEHIIEHHS MPUBATHUX 1HIIIATUB, MOITYKOM OalaHCy
MK KOPOTKOTEPMIHOBUMH aHTHKPU30BUMH 3aX0JIaMH Ta JIOBTOCTPOKOBUMH pePOPMaMHU.

Takum YWMHOM, aHaM3 1HO3EMHOTO IHBECTYBaHHS Ta (DIHAHCOBOI JOTIOMOTH YKpaiHu
kpainamu €C B yMOBaxX BIMCHKOBOTO CTaHy € HAQJ3BUYAWHO aKTyaJIbHUM 1 MOTpeOye TIUOOKOTO
OCMHCJICHHS, OCKITbKM BIH BIJIKPHUBAa€ HOBI TOPHU30HTH JUIA JIOCTI/DKCHHS B3a€EMOJIT MIiX
€KOHOMIYHUMHU 1HTepecaMu Ta MOJITUYHUMH PEaTisIMH.

Jlitrepatypumii orasix (Literature review). VY mepion 2023-2024 pp. Tema iHO3eMHOI'O
iHBecTyBaHHS YKpainu kpaiHamu €C B yMOBax BIHCBKOBOTO CTaHy IpHBEpHYJa 3HAUHy YBary
HAYKOBIIIB, €KOHOMICTIB 1 moJiTonoris. Lleil iHTepec 0OyMOBJIECHUH SIK €KCTPEHHUMH BUKIHKAMH,
OB ’SI3aHUMH 3 MOBHOMACIITa0OHOIO POCIHCHKOIO arpecielo, Tak i CTPaTeriyHUMH MEepCHEKTHBAMU
B110Y10BM ¥ 1HTerpalli YKpaiHu B €BpONEHCHKUI €eKOHOMIYHHM MPOCTIp.

BiTun3HsAHI i 1HO3€MHI1 HayKOBIIl JOCIIPKYBalIM TaKi acleKTH 1HO3EMHOT'0 1HBECTYBaHHS B
Vkpainy: B. M. Manyka — cTpykTypa MexaHi3My 3aJIydeHHS TPSIMUX 1HO3EMHUX I1HBECTHINN B
ekoHoMiKy Ykpaiau [3]; O. B. Heunmopyk — cydacHmii cTaHy, TEHIEHIII Ta NEPCIEKTUBH
3aJIydeHHS 1HO3EMHUX 1HBECTHIlIN B yMOBax ekoHoMiku BiiiHU [4]; M. B. CaBuenko # O. O. Ili3tox
— TeHJICHIIT HAJIXO/KEHb MPSMHUX 1HO3EMHUX 1HBECTHIIIH B YKpainy 3 kpaiH-ydacauib €C 3a 2005—
2022 pp. [5]; E. ®paiiep, . Jlimmucbkuii, M. JIu3yH — BIJIUB MDKHAPOAHOI JOTIOMOTH Ta MPSIMHUX
1HO3eMHUX I1HBECTHII Ha IMOKa3HUK BaJOBOTO BHYTPIIIHBOTO MPORyKTy Ykpainu [6]; 1. Xoma,
X. Bopo06iit — ocHOBHI HanpsMu AJ1s iHBecTyBaHHA B kpaiHi [7]; 3. 5. Hlanpka Ta M. M. Ko3noseup
— HampsMU 1HBECTYBaHHS B €KOHOMIKY YKpaiHM 3a CEKTOpaMHU IMPOMHCIIOBOCTI W 1HO3EMHHUMH
iuBectopamu B 2022-2024 pp. [8]; A. Hirtel — rotoBHicTs €C iHBECTYBaTH pecypcH B YKpaiHy Ha
oesnpeneneaTaoMmy piBai [10]; E. Horska, S. Moroz, J. Palkovic — Bkazayim, mo VYkpaiHi ciix
YIAOCKOHAJIUTA MEXaHI3M 3aJIydeHHs MpsSMHUX 1HO3eMHUX iHBectumii [11]. OmHak mikaBuMm Oyje
nociikenHs He Tibku [111, ane i pinancoroi nomomoru Ykpaini kpainamu €C.

Merta, 3aBa1anHst Ta metoam aociaimxennsi (Purpose, objectives and research methods).
Mertoro cTarTi € mNpoaHaJi3yBaTH 1HO3EMHE IHBECTYBAaHHS Ta (IHAHCOBY JOMOMOTY YKpaiHi
kpaiHamu €Bponeiicbkoro Coro3y B yMOBax BilICBKOBOTO CTaHy, BU3HAUUTH OCHOBHI TE€HJAEHLIT Ta
BUKJIIMKH, @ TaKO)X BUBYMTH MOXJIMBOCTI JJIsI 3aly4yeHHS IHBECTHLINH Y CTpaTeriuHi CEKTOpU
eKOHOMIKM Ykpainu. s 11 peasnizaiii HoCcTaBIeHO Taki 3aBIaHHS:
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1) anami3 AMHAMIKM MPSAMHUX 1HO3EMHUX IHBECTHLIH B YKpaiHy KpaiHamu cBiTy Ta €C B
2015-2024 pp.;

2) olliHKa BIUIMBY BIIICBKOBOTO CTaHy Ha iHBECTHIIMHUH KJIIMAaT y KpaiHi;

3) BU3HAUEHHS CTPATETIYHUX €BPONEHCHKUX KpaTH-TIAPTHEPIB 1 CEKTOPIB IS iIHBECTYBaHHS;

4) anani3 ¢inancoBoi qormomoru Ykpaini kpainamu €C.

VY Mexax OCHTIPKeHHs] BAKOPUCTAHO TaKi METOJIN:

- ICTOPHUKO-JIOTTYHHI MeTo (y MpoIleCci BU3HAYCHHS 3araJIbHUX TECHJEHIIIH 1HBECTyBaHHS B
VYkpainy);

- TIOpIBHSHHSA (ISl CIIBCTABIICHHS 00CATIB MPSAMUX 1HO3EMHHX 1HBECTHUIIIN 0 BIMHH Ta MmiJl
yac BIIICBKOBOTO CTaHY);

- CTPYKTYpHOTO aHami3y Ta kiacudikamii (Iy1s1 BU3HAYCHHsI BHECKY KOKHOI KpaiHH-4uJieHa
€C y 3aranbHy cyMy iHBecTuliil B Ykpainy 3 €C);

- anamizy (A7 BUBUEHHS 0cOOMMBOCTEH (piHaHCOBOI momoMoru Ykpaini 3 kpain €C).

PesyabtaTtn (Research results). Ha puc. 1 npencraBieHo naHi npo HaaxoIKEHHS MPSMHUX
iHo3emHux iHBectumii (mam — IIII) B exoHomiky Ykpainu 3a octanHi 10 pokiB. Bin imoctpye
3arajibHy TEHJCHII0 3MiH y (iHAHCYBaHHI Ta MATPUMII 3 OOKYy MIKHApOJHUX TMapTHEPIB.
3ayBaxkumo, mo IIIl — TpaHCKOpPAOHHI IHBECTHIli B MIAMPUEMCTBA 3 METOI BCTAHOBJICHHS
KOHTPOJIIO UM CTIMKOTO BIUIMBY Ha JiSUTBHICTH HiANPHEMCTBA, IO JOCSTAETHCS MUIIXOM yYacTi B

Karmitani [9].
e ~

== Kpainu ceity; 2021: 7 320,0

—h— pr,\-: 2019:6017.4

==V . u. kpfinn €C; 2021; 5 4439
2018; 4 7322
== Kpaiuu cpity; 2023; 4 484.7

==V 1. u. kpaikn €C; 2019; 4 8263 Kpaiuun cn\f‘.&ﬂ%; 33289

==V rfufrpainn €C; 2023; 38217

== Kpaiuu CBW 055.4

=i Kpainn ceity; 2017: 3 726,9

== Y 1. 4. kpaiuu €C; 2018; 3

Y 1. u. kpatun €C; 2024; 2 560,2
==Y 1. 4. kpainu €C; 2017: 2 181.7
VY 1. u. kpainmn €C; 2016; 1 658.8 == Kpain v 200 531,
t — 4

—tr Kpaitha cuily: 2020: -3
= Kpaiuu cajfy; 2015;-331,0 Kpdw' 2020; 36,0

4 ==V 1. u. kpainu €C; 2020; -834.7

==Y 1_u. kpainu €C; 2022; 945

== Y 1. u. kpainn €C; 2015; -2 161,0

e iy CRiTY ey gpaiiyg €C
AN vy

Pucynox 1. Juuamixa npamux inozemnux ineecmuyitl 6 Yrpainy, man don. CLIA

Figure 1. Dynamics of foreign direct investment in Ukraine, million USD
Jorcepeno: chopmMoBaHO Ha OCHOBI [9].

Ax Oauumo, 3a ocranHi 10 pokie (2015-2024 pp.) IIII B exoHOMIKYy YKpainu
JIeMOHCTPYBaJM 3HAuHI KoiuBaHHA. Tak, y 2015 p., cmocrepiraBcs BIATIK KamiTady Ha Cymy
331 muH mon. CHIA, mo Oyio MOB’sA3aHO 3 TMONITHYHOI W E€KOHOMIYHOIO KPHU30I0 IICIS TOJIH
2014 p. IIpote Bxke B 2016 p. I1II pizko 3pocnu (+4 386,4 maH noia. CILIA nopiBHSHO 3 MONepeaHIM
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POKOM), IO CBITYMIO IPO BIJHOBICHHS JOBIpHM 1HO3eMHHUX iHBecTopiB. Y 2017-2019 pp.
IHBECTHIIIT 3aJTUIIAINCS HA BUCOKOMY PiBHI, JOCATHYBIIH MiKy y 2019 p. (6 017,4 muH non. CHIA),
IO MiAKPEeC/oBaIO MO3UTHBHY JuHaMiky. Onnak y 2020 p. uepe3 mangemiro COVID-19 i
€KOHOMIUHY HeCcTaOUThHICTh BimOyBcs 3HauHMM BiaTik Kamitamy (-6 053,4 mue gon. CLIA
MOPIBHAHO 3 momepenHiM pokoMm). Y 2021 p. curyauis nokpauiacs (+7 356 min goa. CILIA
MOPIBHSTHO 3 TIOTIEPETHIM poKoM), aie B 2022 p. uepe3 moBHOMACIITaOHY BiifHY 3 pOCi€I0 iIHBECTHIII]
ckopotunucs (-6 788,6 mun non. CIIA mnopiBHAHO 3 mnomnepeaHiM pokom). Y 2023-2024 pp.
CIIOCTEpIrajocsi MOCTYNOBE BIAHOBJICHHS 1HO3eMHOTO iHBecTtyBaHHs (4 484,7 mun non. CHIA y
2023 p. ta 3 328,9 maH non. CIIA y 2024 p.), 10 CBiAYUTH NPO aJaNTaIlil0 eKOHOMIKU O HOBUX
YMOB 1 MATPUMKY 3 O0KY MKHAPOJAHUX MAPTHEPIB.

Junamika I1II 3 kpain €C mana maiike iI€HTUUHY AMHaMIKy 1O cymapHoro oOcsry III,
okpiMm 2017 p. 3 puc. 1 moxna nobauntu, mo yactka Il 3 xpain €C y 3aransriii cymi IIII €
HaJ3BUYAITHO BEJIMKOK. 30KkpeMa, B 2024 p. BoHa ckiana 76,91 %.

VY tabun. 1, npeacrasneno aquaamiky I1II B Ykpainy 3 kpain €C y 2021-2024 pp. y po3pisi
kpain. Llg Ttabnums umocTpye, sSKi KpaiHW CTaM HAHOUIBIIMMH 1HBECTOpPAMH, a TAaKOXK TOKa3ye
BiJICOTKOBE CITiBBIHOIIICHHS TXHIX BHECKIB Yy 3aranbHuii 00car iHBecTutiit i3 €C.

Tabnuya 1. Ilpami ineecmuyii kpain €C ¢ Yrpainy 6 2021-2024 pp.
Table 1. Direct investments from EU countries in Ukraine in 2021-2024

2021 2022 2023 2024
Kpaina €C MJIH JOJI. MJTH JIOJL. MJIH JIOJL. MJIH JOJI.

’ CH?A % CU_?A % CH?A % CH?A %
Asctpis 167,8 3,08 121,1 -128,15 2787 7,70 150,7 5,89
Benbris 28,2 0,52 -9,6 10,16 13,0 0,36 * 0,00
Bounrapis 12,0 0,22 10,2 -10,79 16,9 0,47 24,1 0,94
I'pemis 3,6 0,07 0,7 -0,74 2,1 0,06 -0,6 -0,02
Janis 47,3 0,87 31,2 -33,02 71,6 1,98 -2,0 -0,08
EcTonist 58,3 1,07 12,0 -12,70 43,5 1,20 29,5 1,15
Ipnanmis 107,3 1,97 5,1 -5,40 3,1 0,09 * 0,00
Icmanist -63,7 -1,17 42 -4,44 27,8 0,77 30,5 1,19
Itamis 42,3 0,78 -7,2 7,62 -1,3 -0,04 37,7 1,47
Kimp 16744 30,76 -71,7 82,22 1130,0 31,20 10344 40,40
JlaTBis 21,8 0,40 -6,1 6,46 20,0 0,55 -6,7 -0,26
JIutBa 11,3 0,21 0,6 -0,63 23,0 0,64 3,4 0,13
JlrokcemOypr 321,1 5,90 262,4 -271,67 284,5 7,86 89.4 3,49
Mansta 10,0 0,18 2,8 -2,96 29,9 0,83 13,5 0,53
Hinepnauau 14352 26,36 -532.4 563,39 1117,6 30,86 665,0 25,97
Himeuunna 695,3 12,77 -284,0 300,53 -60,1 -1,66 21,8 0,85
IMonsmia 2279 4,19 96,7 -102,33 191,0 5,27 172,5 6,74
[Mopryramis * 0,00 -1,9 2,01 0,7 0,02 * 0,000
PymyHis 3,0 0,06 0,4 -0,42 5,3 0,15 -1,6 -0,06
CroBauyunHa 76,6 1,41 -20,8 22,01 -14,6 -0,40 23,2 0,91
CroBeHis * 0,00 3,0 -3,17 9,3 0,26 17,9 0,70
Yropuiaa 128,0 2,35 150,3 -159,05 101,9 2,81 -2,8 -0,11
Dinanais 15,2 0,28 -1,8 1,90 1,8 0,05 -0,4 -0,02
Dpaniist 177,2 3,26 1914 -202,54 266,1 7,35 151,1 5,90
Xopaaris * 0,00 0,0 0,00 -0,5 -0,01 8,7 0,34
Yexist 73,9 1,36 -1,4 1,48 34,1 0,94 5,2 0,20
[Isemis 160,9 2,96 -43,6 46,14 26,5 0,73 80,3 3,14
3aranom €C 54439 | 100,00 -94,5 100,00 3621,7 100,00 2560,2 100,00

* Jlani He OnpunioOHIOIOMbCA 3 Memor 3abe3nedenuss UKOHauHsA eumoe 3axony Yrpainu «llpo oghiyitiny cmamucmuxy» uooo
KOH@iOenyitinocmi cmamucmuynoi inghopmayii.
IDicepeno: cgpopmosano na ocrosi [9].
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Amnamniz Il kpain €C B Ykpainy 3a mepiog 2021-2024 pp. mokasye CyTTEBI 3MiHU Mij
BIJIUBOM BIMHU M €KOHOMIUHUX BUKIMKIB. Y 2021 p., 3aransauil obcsar I cknas 5 443,9 mun
noin. CIIIA, 3 sxkux HaiOuemui BHecok 3aiiicHmmm Kinp (1 674,4 mun non. CILIA, 30,76 %),
Hinepnanau (1 435,2 man non. CIIA, 26,36 %) Ta Himeuuuna (695,3 mun non. CIUA, 12,77 %). ¥
2022 p., micns TOYATKy IMOBHOMAcIITaOHOI BiMHHM, CIOCTEpIraeThCsl pi3Ke MaaiHHSA NPIMUX
iHBectHiii 10 -94,5 mun gon. CIIIA, 30kpema depe3 BenMKUN BiATIK Kamitainy 3 Higepnaumis (-
532,4 man pon. CIIIA) 1 Himewyunnu (-284,0 mn qon. CIIIA). HaiiGinbiie iHBecTyBaid B el
nepion JlrokcemOypr (262,4 man non. CIIIA), ®panuis (191,4 mun gon. CIHA) # Yropuiuaa
(150,3 M gon. CIHA). ¥V 2023 p. iuBecTHIlii yacTKoBO BigHOBHUHCS A0 3 621,7 muH goi. CILA,
ne Kimp (1 130,0 man non. CILIA, 31,20 %) ta Higepnanau (1 117,6 mun gon. CHIA, 30,86 %)
3HOBY cTajiu Jigepamu. Y 2024 p. 3aranbHuil o6car inBecTuuiid ckia 2 560,2 mun non. CHIA, 3
sakux Kinp (1 034,4 ma non. CIHA, 40,40 %) 1 Himepmangu (665,0 mua gon. CILIA, 25,97 %)
3aJIUIIAI0THCS KIIFOUOBUMU 1HBECTOPAMHU.

Oxpewmi kpainu, Taki sk Ipnanmis Ta YropiiyuHa, NpoJ0OBXKYIOTh JeMOHCTPYBAaTH HETAaTHUBHY
muaaMiky 111, o0 CBIAYUTH MPO TEOMOMITUYHI PU3UKU  €KOHOMIYHY HecTabubHicTh. HatomicTh
ABctpis Ta [lombiia miaTpuMyroTh ctabuibHui BUcokui BHecok IIII. 3aramom, mompu dacTkoBe
BimHOBIeHHs 111, iXHIN 0OCAT 3aUIIAETHCSA HIKYUM 32 JJOBOEHHHM PIBEHbB, IO MiAKPECITIOE BILINB
BilffHM HA €eKOHOMIYHY CITiBITPAIIIO KpaiH.

Ha puc. 2 nmpeacrasneno rpadiune 300paxxenHs kinacudikamii kpain €C 3a cymapHIM
o6csarom ix IT11 B Ykpainy B 2022—2024 p. Ix noineHo Ha 4oTUpH TPyTIH:

1) kpainu 3 HaitOUTEIIMHE iHBecTULlisiMU (TToHAT 100 M mon. CLIIA);

2) nepxasu 3 cepenHiM piBHeM I1II (monax 10 mun non. CLHA);

3) kpainu 3 HaiiMmeHTUMU 1HBecTHIIAMU (MeHTe 10 mutH mon. CHIA);

4) nep>kaBu 3 BiITOKOM 1HBECTHUIIIH.

Kpainu €C 3a cymapaum odcsirom 111 B Ykpainy B 2022—-2024 pp.
I'pyna 1 I'pyna 2 I'pyna 3 I'pyna 4

Kimp 2 086,7 EcToHis 85,0 Ipnanmis 8,2 DiHATHIIS -0,4
Hinepnanau 1250,2 [IBewis 63,2 Xopaaris 8,2 [Mopryraist -1,2
JIrokceMOypr 636,3 Icnanis 62,5 JlaTBis 7,2 CroBaudnHa -12,2
Opanuis 608,6 bosrapis 51,2 PymyHis 4,1 Himeuyunna -322,3
ABcrpis 550,5 Manbta 46,2 Benbrist 3,4
[Tonbina 460,2 Yexis 37,9 [perist 2,2
YropmuHa 2494 CrnoBeHis 30,2
Jlanis 100,8 ITamis 29,2

JIutBa 27,0

Pucynox 2. Knacughirayisn kpain €C 3a cymaprum o6csicom npsmux iHozemuux ineecmuyiv ¢ Yrpainy ¢ 2022-2024 p.,
man don. CILLA

Figure 2. Classification of EU countries by total foreign direct investment in Ukraine in 2022—2024, million USD
/Dicepeno: ckiaieHo Ha OCHOBI TaOI. 1.

Omxe, HalOUbIIKMK cymapHuil obcsr I1II 3a Tu poku B YkpaiHy crnocTepiraBcs 3 BOCbMHU
kpain €C: Kinpy, Hinepnannis, JlrokcemOypry, ®panmii, Asctpii, [lonpmi, Yropmmau, [anii.
Bopnouac i3 wotuprox kpain €C 3a 1eil xe mepion cymapauid obcsr IIII O6yB Bix emHuM:
Oinnannis, [opryranis, CnoBauunna, Himeuunna.

VY CBITJII €KOHOMIYHMX BHUKJIHKIB, 3 SKUMHU 31TKHYyJacs YKpaiHa, oco0auBo B mepion 3 2021
o 2024 pp., BaXJIMBO He JIMIIEe BpaxoByBaTH 3aranbHi obcsaru I1II, anme i meranbHO aHamizyBaTtu
¢inancoBy ngomomory 3 kpain €C.

YMoBHU pOCIHCHKOI arpecii mepeTBOpuiin YKpaiHy Ha MOJITOH HE JIUIIE I TyMaHITapHHUX, a
I exKOHOMIYHUX ekcrnepuMeHTiB. €C, yCBIIOMIIIOIOYM TEONOJIITUYHI M EKOHOMIUHI PHU3HKH,
TpaHC(OpPMy€ CBOIO MIATPUMKY 3 HaJI3BUYAHOI JOMOMOTH Y JIOBIOCTPOKOBY CTpATETiio
CTpyKTypHOro mnepedopmaryBaHHs. 3a miacymkamu 2023-2024 pp. YkpaiHa oTpumana MOHAaJ
35 mapa eBpo ¢inancoBoi gonomoru Bix €C, 3 sxux 7,9 mupa eBpo y 2024 p. cTaii KpUTHYHUMH
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s ctabumizamii Orompkery. Ilpote 3a nmumu nudpamMu CTOITH CKIATHUM MEXaHI3M, IO TOEIHYE
IHHOBAIiI{HI IHCTPYMEHTH, MOJIITUYHY BOJIIO U iHTErpariiitHi aMOiii.

IuBectumiitna aktuBHICTE €C B YKpaiHi BHXOAWTH 3a MEXI TPATUIIMHUX TPAHTOBHUX
MEXaHi3MiB, MEPEXOAsiur 10 OUTBII KOMIUIEKCHHX 1 cTpaTeriyHux Gopm ¢inancyBaHHs. KitodoBum
iHCTpyMeHTOM y 1boMy KoHTekcTi € Ukraine Facility, obcsr sikoro ctanoButh 50 MIIpI €Bpo Ha
nepiong 2024-2027 pp. lleit mexani3M IHTETpye KpEeAWTHI TapaHTii, 3mimaHe (iHaHCYBaHHS Ta
HOBATOPCHKI MAXOIM M0 MOOLTI3aIlii MPUBATHOTO KaiTaly, IO CBIAYUTH Mpo mnparHeHHs €C He
JMIIe MITpUMaTH YKpaiHy (iHAHCOBO, ane W CHpUATH ii €eKOHOMIYHOMY 3pOCTAaHHIO B yMOBax
BOEHHUX BUKIIUKIB.

3okpema, Ykpaincekuit inBectumiitnuii onn (UIF) i3 3aranpanM O0romxeToM 9,3 Mutp €Bpo
(3 axux 7,8 mupn — ne rapauTii, a 1,5 Mapa — 3MimaHi iHCTPYMEHTH) Ma€ Ha METi 3aJIy4UTH 0
40 MiIpzt €BpO 1HBECTHIIIH y KPUTHYHO BAXKIMBI CEKTOPM EKOHOMIKM, Taki $K CHEpreTHKa,
JoricThKa, Kibepbe3mneka i arpapHuii koMmruiekc. e He mpocTo ¢iHaHcoBa 1H €Ki, a CHCTEMHHUI
MiAXiT 1O CTBOPEHHS TMPOPUBHUX CTUMYINIB, SIKUH TpaHchopMye BIHCHKOBI PHU3UKH Ha
JIOBTOCTPOKOBI MOKIIMBOCTI IS €BPOTIEHCHKOTO Oi3HECY. BakinBO 3a3Ha4MTH, IO TaKi IHBECTHUIII]
CIIPUSIOTh HE JIMIIE BITHOBJICHHIO 1HPPACTPYKTYpH, ajle W 3MIITHEHHIO €KOHOMIYHOI CTIMKOCTI
Ykpainu.

Kpim Toro, iHHOBaliiHICTh (hiHAHCOBUX IHCTPYMEHTIB, 1[0 BUKOPUCTOBYIOTHCS B paMKax
X TPOrpaM, 3aciyroBye Ha ocoOnuBy yBary. Hampuxman, 1,4 Mapa €eBpo iHBECTHUIIHHHX YTog,
mianucannx Ha beprincbkiit koHbepenItii B 2024 p., BKIIOYAIOTh MEXaHI3MU PU3UKOBOTO KaIliTaITy
JUIsL CTapTamiB, KPEAUTHI JIiHIT U1 MyHIIMIIANITETIB 1 TapaHTii MiJl MPOEKTH AEP:KaBHO-IIPUBATHOTO
naptHepcTBa. Lle CBiqUMTH Mpo 3MIMIEHHS NapaJurMH: 3aMicTh Haa3BHUaiiHOi momomoru €C
pOOWTH AaKIEHT Ha CTPYKTYpHIM TpaHcopMmalli yKpaiHCbKOI €KOHOMIKH, IHTErpyloud ii B
€BPONENCHKI JAHLIOTH JJOJJaHO1 BapTOCTI.

dinancoBi moToku 3 60Ky €C TakoXK AEMOHCTPYIOTh BUCOKUH PiBEHB aJamnTailii 40 HOBUX
BOEHHHUX peaiiid. 30KpemMa, BUKOPUCTAHHS 3aMOPOKEHUX POCIMCHKMX aKTWBIB JJIsi (piHAHCYBAaHHS
BigHOBIEeHHsT (1,4 MupaeBpo B 2024 p.) CTBOpIOE TMpENENEHT Yy MIXKHApOJHOMY TMpaBi, e
€KOHOMIUHI CaHKIIIi IepeTBOPIOIOTHCS Ha 1HBECTHUIIMHUI pecype. Lleit miaxin He nuine 3abe3neuye
HeoOXiaHI (iHAHCOBI pecypcH JUIsl BiJHOBICHHS, ajie W IMiJKPECIIIOE TOTOBHICTH MIKHAPOIHOI
CHIJIBLHOTH 10 BUKOPUCTAHHS HOBAaTOPCHKUX PIIICHb Y BIJIMOBIIb HA arpeciro.

VY 2024 p. €C craB HaiOuIbIIMM JOHOpOM YKpaiHu, HajaBmu 17,3 mapn non. CHIA y
Mexax (inancoBoro iHctpymenty Ukraine Facility. Ilg migTpumka € 4acTHHOO OaraTOpidHOI
nporpamu Ha 2024-2027 pp., 3 sikoi 3,2 mapna goa. CIIIA namano y dopwmi rpanriB [1]. OcHOBHI
Hanpamu QinancysanHs BKIIOYAIOTh TYMaHITapHY JONOMOTY, MiATPUMKY COLIaJbHUX BHUILIAT,
BITHOBJICHHSI €HEPreTUYHOI 1H(QPACTPYKTYpH, a TAKOX IMiJArOTOBKY JO MailOyTHHOTO BiJHOBJICHHS
yepe3 nporpamu EU4U ta mexanizmu ECHO (€Bpomnelickka KoMicis 3 T'yMaHITapHOI TOTIOMOTH).

B 2021 p. iaBectuuii €C B Ykpainy Oynu 30cepekeHi Ha MATPUMII €eKOHOMIYHUX pedopM
st BigHOBIeHHsT micnst COVID-19, nocsrHeHHs KiIIMaTHYHOI HEHUTpPaabHOCTI, €HEePreTUYHOi
0e3meKH, JOCHIHKEHHAX Ta IHHOBAIsX y cdepi 610TeXHOIOTiH, MEUIIMHY # iHTeTpamii YKpainu 10
€BPOTIEHCHKOTO PUHKY. 3arajJbHUN OOCAT 1HBECTHUIIIA CTAaHOBUB OJM3BbKO 1,5—2 MiIpj €BpO Ha PiK 13
aKIEHTOM Ha MIATPUMKY MaJIor0 Ta CEpeAHbOro Oi3Hecy, eHeproe(eKTUBHICTb, TPAHCIOPTHY
iHppacTpyKTYypy, IUdpoBizamito Ta pehopmu B cdepi mpaBoCcyaus i IEp:KaBHOTO YIIPABIIIHHSA.
OcuoBaumu miporpamamu Oynum EU4Business Ta EU4Energy, a takox miaTpumka pedopMm y
pamkax YTroJau mpo acouiarito.

[Ticna mouaTtky moBHOMacmTaOHOi BiiiHM B 2022 p., inBectuuii €C B YkpaiHy 3Ha4HO
3pociu. Y 2024 p., migrpumka 3pocia g0 17,3 mupa non. CHIA, oo € y 8-10 paziB OinbIie, HiX Yy
2021 p. Hanpsamu inancysannsa Takox 3MiHunacs: sakmo B 2021 p. akmeHT poOMBCS Ha
JIOBFOCTPOKOBHX pedopMax, TO B yMOBAX BiifHU NPIOPUTETH 3MICTHIIUCS 10 Pa30BOi MIATPUMKH ISt
cTabimizamii eKOHOMIKH, COIlaTbHIX BHUILIAT 1 BIAHOBICHHS 3pyHHOBaHOI iHppacTpykTypu. @opmu
niompumKy TaKOXX 3a3HAJIM 3MiH: y JJOBOEHHUH MEPioj] EpeBaKal TPAHTH, TEXHIYHA JOIOMOra Ta
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KpeauTH Ha pedopmu, Toi sk y 2022—-2024 pp. 3HaUHa YaCTUHA MIATPUMKHU HALA€Thes y hopMi
TPaHTIB 1 KpayapaHI0BUX MIATPOPM I HOKPUTTS TEPMiHOBHX 1OTped (puc. 3).

IHBecTHIIIiHI piOpUTETH Buau dinaHcyBaHHs
1. BigaoBnenus exkonomiku miciasgs COVID-19 1. 'pantu
2021 2. Hudposa TpaHg(i)opMauiﬂ . 2. TexHi4uHa 1omIOMOTra
3. JlocsirHeHHS KIIIMATHYHOT HEHTPaIbHOCTI 3. Kpeautu Ha pedopmu
4. Hayka Ta iHHOBaii

1. O6oponHi iHBecTHIii Ta Oe3meKa 1. KpenuTs 3 MiTbroBUMH YMOBAMHU
2. IgroBaIii Ta maTpumMka Majoro 6i3Hecy 2. 'ymaniTapHa Ta BiiCPKOBA JJOTTIOMOTa
2024 | 3. EnepreTuuHa He3aJISKHICTh 3. OgHOpa3oBi TpaHLIi
4. Jlorictnuna MiATpUMKA Ta PO3BUTOK 4. I'pantn Ta miatopmu JUTST
arpornpoMHCIOBOCTI KpayadaHIuHTY

Pucynox 3. [opisusnvra xapakmepucmura inéecmuyiuHux npiopumemis i 6udis ginancysanns ¢ 2021 i 2024 pp.
Figure 3. Comparative characteristics of investment priorities and types of financing in 2021 and 2024
JlKeperio: aBTOpChKa po3podKa.

Kpim Toro, mo €C akTUBHO 1HBECTY€ B €EKOHOMIUYHUN PO3BHUTOK 1 TyMaHITapHY JOMOMOTY, B
2025 p. BiH TaKOX IUIAHY€ CIPSAMYBAaTH 3Ha4HI (PIHAHCOBI peCypcH Ha JOCTIIKEHHS Ta PO3POOKY
0o0OpoHHUX TexHoyorid. Lle cTpareriyHe pilmieHHS 3YMOBJIEHE HEOOXIJHICTIO 3MII[HEHHS
o0opoHo3aTHOCTI KpaiH-uiieHiB €C y KOHTEKCTI Cy9acCHUX T€OTOTITUHYHUX BHKIIMKIB.

€BpoCo103 IUIaHy€ 1HBECTYBATU MOHAJ | MIPJ €BPO y AOCIIIKEHHS Ta MPOEKTU 3 PO3BUTKY
O00OpPOHHUX TEXHOJIOTIH, ypaxoBYIOUM IOCBiJ BiHHM B YKpaiHi. ¥ pamkax LIOpiYHOI Iporpamu
€sporneiicekoro oboponHoro ¢ouay (EDF) mepenbaueHo ¢QiHaHCYBaHHS KPUTHYHO BaKITMBUX
TEXHOJIOT1#, 30KpeMa B Ha3eMHHX OOMOBHX isiX, KOCMOCI ¥ €HEpPreTHuHii CTiHKOoCTi. biauspko
40 mutH €eBpo  OyZie CHpSMOBAHO Ha CHUIBHI JochikeHHS KpaiH €C, BKIIOYAaOUU OLIHKY
OTIepaTUBHOI CHUTYyaIIil Ta po3poOKy ceHcopiB. [Iporpama Takox OroJIOCHTh KOHKYPCH ISl PO3BUTKY
TEXHOJIOT1M, TakKMX SK €eBaKyallil TMOPaHCHWX 1 aJTOPUTMH B3aEMOIi JIIOAWMHHU 31 IITYYHUM
IHTEJIEKTOM. YKpaiHChbKI YYaCHHUKM BIIEpIIE MOXYTb OTpUMATH HIATPUMKY SIK TpeTi ocolu. Y
2025 p. 3ammanoBano mupoBeneHHs EUDIS Defense Hackathon st cTBopeHHs iHHOBAIiHUX
pimens s OoioBHX 1iii B YkpaiHi. €Bpomelchkuii 000pOHHHMU (QOHA Mae OIOKET Y
7,3 mapn eBpo Ha 2021-2027 pp. A1 MPOEKTIB y TaTy31 00OPOHHUX TEXHOJIOTIH [2].

3 movatrky mnoBHoMacmTaOHOi BiiiHM B VYkpaini Bci 27 kpain €C aKTUBHO HaJIalOTh
mATPUMKY YKpaiHi B pisHEX (opmax Ta oOcsirax. Kpainm-unenn €C peanizyloTh IOTOMOTY SIK
yepe3 cniibHI mporpamu €C, Tak 1 B paMKax JBOCTOPOHHIX yroa. OCHOBHI HampsMH JOTIOMOTH
BKJIIOYAIOTh BITHOBIICHHS iHGPACTPYKTYPH, BIIICHKOBY, TYMaHITapHYy Ta (DiHAHCOBY MiATPUMKY.

Himeuyuna ctana oqHUM 13 HaOUIBIINX JOHOPIB, HAMABIIN YKpaiHi MoHax 22 MIPA €BPO B
niepion 3 2022 mo 2024 pp. OcHOBHI HampsIMU JOTIOMOTH BKJIIOYAIOTh BIMCHKOBY MIATPUMKY, SKa
OXOIUTIOE TOCTayaHHsA TaHKiB Leopard-2, cucrem mnpotunoBiTpsHoi o6oponu IRIS-T, rayOuns i
OoempunaciB Ha CcyMmy MoHaja 5 mipzeBpo. ['ymanitapHa pomomora HiMeyuWHH CTaHOBHTH
1,2 MIap €Bpo 1 BKJIIOYA€E MEIUKAMEHTH, TEHEpaTOpH I EHEPrOCHCTEMH Ta JIOTIOMOTY
BHYTPIIITHBKO TiepemMimeHnM ocodbam. Kpim toro, Himeuunna Bumainmna 1 Miapa €Bpo Ha BiTHOBICHHS
1HPPACTPYKTYpH, 30KpeMa PEMOHT IIKLJ 1 JIKapEHb.

Ionvwa TakoX aKTUBHO MIiATpUMY€E YKpaiHy, HaJaBIIW MOHAN 4 Mipn €Bpo. Biiicbkoa
JIOTIOMOTa BKJIIOYAa€E TmocTadaHHs TaHkiB PT-91, camoximHux apTuiepiiichkux ycTtaHoBOok Krab i
Oe3MUIOTHHUKIB, 3arajibHa cymMa fKoi ckjiaaae Onu3bko 3 mupf eBpo. ['ymaHiTapHa gomomMora
MOJISITAa€ Yy CTBOPEHHI MPUTYJIKIB 17151 O1KEHLIB 1 MeIuuHil miarpuMui Ha cymy 500 MiH €Bpo.

@panyia Hagana Ykpaidi nmonan 3,8 MiIpa €Bpo, 30KpeMa BIMCHKOBY JIOMOMOTY Y BHUTJISI
caMOX1JHUX apTuiepiicbkux yctaHoBok Caesar 1 paker SCALP Ha cymy Onu3bko 2,1 Mipz €Bpo.
HonatkoBo @panuis 3abe3nedyye mocrtayaHHs TPaHCPOPMATOPIB 1 PEMOHT €HEProMepex Ha Cymy
500 mutH €BpoO.
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Hioepaanou nananu Yxpaini noHan 3,5 MJp €Bpo, 30KpeMa BifiCbKOBY JTOTIOMOTY Y BUTJISI I
naTpyJpHUX KaTepiB 1 HaBYaHHS BiMiCBKOBHX Ha cymy 1,5 muipn eBpo. Takoxx Hinepnanan
(dbiHaHCYIOTh MiKHApOIHUN KPUMIHAIBHUM CyJ JJIsS PO3CIIAyBaHHS 3J0YMHIB pOCii Ha Cymy
100 muH €BpoO.

lseyian Bupinuna nonax 2,11 mupa eBpo, 3 sxux 1,2 Miapz eBpo iine Ha BiliCBKOBY
JOTIOMOTY y BUTJISIII rayoutib Archer 1 mpoTHkopaOebHIX pakerT.

Imania Buainuia YKpaidi noHaj 2 MIpJ €Bpo, 3 AKUX | MJIpJ €BpO MpHUMaJae Ha BIHCHKOBY
JIOTIOMOTY, 1[0 BKJIIOYA€ apTWIEPil0 Ta CUCTEMH palioeleKTpoHHOI OopoThOu. I'ymanitapHa
noromora cranoBuTh 300 MJTH €Bpo, a Ha BimHOBIEHHs iH(pacTpykTypu B Ogneci Ta Mukomiaesi
BuauieHo 200 MiIH €Bpo.

/ania nanana nonan 1,7 Mipx €eBpo, 30KpeMa Ha rocrayanHs TaHkiB Leopard-1 1 meguuHOTO
oOJaiHaHHS.

Icnanis i @innandis TaKOX aKTUBHO MIATPUMYIOTh YKpaiHy, HAJaBIIW BiIMOBITHO MOHA
1,5 mupn Ta 1,2 mapn eBpo. Icmanist 30cepenuiacs Ha BIHCHKOBIM JOMOMO31 y BUTTISAL 3€HITHHX
paKkeTHUX KOMILIEKCIB, To1 Kk DiHsHAIsS 3a0e3meuye miaTpuMKy y chepi KibepOesnek.

benvein nagana Yxpaini nmonaa 800 MitH €Bpo, 30KpemMa Ha BIHCHKOBY JIONIOMOTY Y BHTJISIL
NaJIBHOTO Ta MEUYHOTO 00J1aTHAHHS.

Inwi kpainu €C, taki sk [Ipubanridiceki nepxxasu (JIutsa, Jlatsig, Ectonis), ABCTpis Ta
CrnoBayunHa, TaKOXK 3pOOHIIN 3HAYHHI BHECOK y MIATPUMKY YKpaiHH.

Crinbai mporpamu €C TakoX BiAIrpaloTh BaXKIWBY pPOJb Yy 3a0e3nedeHHl (iHaHCOBOT
nonoMoru Ykpaini. €Bponelicekuii incTpymMeHT Mupy (EPF) nepen6auae Buninenns 6,1 mapa eBpo
Ha BIWCHKOBY jgomomory, toxai sik Macro-Financial Assistance (MFA) 3abe3mnedye miaTpUMKY
oromxery Ha cymy 18 mupmeBpo y 2023 p. HomatkoBo mnporpama EU4Health nepentauae
BuAUIeHHS 50 MIIH €BpO HAa MEIMYHY JOTIOMOTY.

Oorosopennss (Discussion). VY3aranpHiolouM pe3yiabTaTH JOCHTIUKEHHS 1HO3EMHOTO
iHBecTyBaHHs YKpainu kpaiHamu €C Ta (hiHaHCOBY JIOTIOMOTY B yMOBax BIICPKOBOTO CTaHy,
MOJHa CTBEPIUKYBATH, IO el mpouec € CKIaJHuM 1 6araTOFpaHHI/IM SBUIIEM, SK€ Mae€ sK
MO3UTHBHI, TaK 1 HeraTUBHI acniekTH. [lo-nepie, He MOKHA HEJOOIIHIOBATH 3HAYEHHS 1HO3EMHHUX
iHBeCTHLIN Ut cTaliii3almii Ta BiIHOBICHHS YKPaiHChKOI €KOHOMIKM B YMOBaxX BiCHKOBHX JiH.
IaBectunii 3 kpain €C copusitoTe He jauiie (iHAHCOBIM MIATPHUMIN, a W TMEPEHOCY TEXHOJIOTIH,
3aJy4eHHI0O HOBHUX PHHKIB 30yTy Ta HiIBULIEHHIO KOHKYPEHTOCIPOMOXXHOCTI YKpPaiHCHKUX
T IITPUEMCTB.

BaxnuBo 3a3HaunTH, 10 1HO3EMHE 1HBECTYBaHHSA B YKpaiHi B YMOBax BIMCBKOBOTO CTaHY
CYNPOBOJIKYETHCS HHU3KOIO BHUKIUKIB. HecTaOiMpHICTP MOMITHUYHOI Ta EKOHOMIYHOI CHUTYaIllii,
PHU3UKH, OB’ 513aH1 3 OE3MEKOI0, a TAKOXK HEeIOCTATHs MPO30PICTh y CUCTEMI YIPaBIiHHA (piHAHCAMH
CTBOPIOIOTh TEPEIIKOAM JUIsl 3aJIydeHHS 1HO3eMHHUX KamiTaniB. lle, cBo€ro dYeproro, BUKIUKAE
3aHETOKOEHHS Yy TOTEHIIHHUX 1HBECTOPIB IOAO MOUIUIBHOCTI BKIAJCHHS KOIITIB y KpaiHy, IO
nepedyBae y cTaHi KOH(IIKTY.

Jlnst  3a0e3medyeHHs  €(QEKTHBHOCTI 1HO3€MHOTO I1HBECTYBaHHA YKpaiHi HEOOXiTHO
30CEPEUTUCST Ha TOMIMIICHH] 1THCTUTYIIIHHOTO CEPEJIOBHINA, MMiJBHUINEHHI MPO30POCTI BUTPAT 1
JOTPUMaHHI MDXHAPOJHHUX CTAaHAAPTIB YHpaBIiHHA. BUKOHAaHHS LIMX yMOB CTaHE 3allOpPyKOI HE
JWIe CTabiTbHOTO TIOTOKY 1HO3EMHHUX IHBECTHIIN, aje W 3MIIHEHHS JOBIpH MIXHApPOIHOI
CHIJIBHOTH JI0 YKPATHCHKHX JIEP>KaBHUX IHCTUTYTIB.

Bucnoku (Conclusions). OTox, MOXHa 3pOOUTH BUCHOBKHM, 10 1HO3EMHE 1HBECTYBaHHS
Vkpainn kpainamu €C B yMoBaX BiMiCBKOBOTO CTaHy € Ba)KJIMBHUM YWHHHUKOM EKOHOMIYHOTO
BigHOBICHHA. YmpomoBxk 2015-2024 pp. IIII B exoHOMiKy VYKpaiHH IeMOHCTPYBaJIM 3HAYHI
KOJIUBAaHHS: MiKM 1HBecTyBaHHA mnpumagand Ha 2019 (6 017,4 mnn gon. CIIA, y T1.4. 3 €C —
4 826,3 man mon. CIITA) 1 2021 pp. (7 320,0 mau gon. CIIA, y T.v. 3 €C -
5443,9 mua non. CIIA), BigTik kamiTamoBkiagaeHb — Ha 2015, 2020 (3aranom i 3 €C) 1 2022 pp. (3
€C). ¥V 2023-2024 pp. cmocTepirajgocsi MOCTYNOBE BIJHOBJICHHS 1HO3EMHOTO 1HBECTYBaHHS
(4 484,7 mnu pon. CIHA 'y 2023 p. ta 3 328,9 man non. CIHA y 2024 p.), mo CBiAYUTH MPO

199



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

a/IanTallilo eKOHOMIKH JI0 HOBHUX YMOB 1 MIATPUMKY 3 OOKY MiKHapoaHuX naptHepis. Aunamika ITI1
3 kpaiH €C mana Maibke iIeHTUYHY ITUHaMIKy a0 3araibHoi Kinbkocti ITII, oxpim 2017 p. Yactka
ITII 3 kpain €C y 3aranpriii cymi I1Il € Hag3BuvaitHo Benmmkoro. 30kpema, B 2024 p. BoHa cKiajia
76,91 %.

Sxmo posrmsanatu I B Ykpainy 3 €C, To HailOuIpIIMMH KpaiHaMu 1HBECTOpaMH, SKi
BKJIQ/IAJIA KOIIITH Y BITYM3HsHI mianpuemctsa, Oynu Himeuuuna (B 2021 p.), Kinp 1 Hinepmanau (B
2021, 2023-2024 pp.), JlrokcemOypr, ®Ppanuis, Yropumna (B 2022 p.). HalOinbmuil cymMapHUN
o6car I1II 3a 2022-2024 pp. B Ykpainy cnoctepirascs 3 BocbMu kpain €C: Kinpy, Hinepnannuis,
JIroxcemOypry, @panii, Asctpii, [lonpmi, Yropmmau, Jlanii. Bogrouac i3 wotnppox kpain €C 3a
ek ke mepion cymapuuii oOcsr IIII Oy Bim’emuum: @innsumis, Ilopryramis, CroBauyuuHa,
Himeyunna. 3 orisimy Ha Taky CHTyaIlilo, HEOOXiTHO IMOJONATH HAasBHI BUKIWUKH Ta CTBOPHUTH
CTIPUSTIIMBE CEPEOBHIE IS iHBECTHLIN. JIMIe 32 yMOBM KOMIUIEKCHOTO MiAXOMy 0 BUPIIICHHS
UX THUTaHb YKpaiHa 3MOKe 3a0€3MEUYWTH CTAIMA PO3BUTOK Ta IHTETPAIlil0 B €EBPOICHUCHKY
€KOHOMIKY.

bepyun no yBaru ¢iHaHcoBy gomomory YKpaiHi B ymMOBax BIHHHM, BapTO BiJ3HAUUTH
nporpamy (iHancoBoi miarpumkn Ykpainu Bim €C nHa 2024-2027 pp. y po3mipi 50 Mapxa €Bpo —
Ukraine Facility, sika crnpsiMoBaHa Ha HIATPUMKY MaKpO(iHAHCOBOI CTAaOUIBHOCTI, BIJTHOBJIECHHS
€KOHOMIKH, peOopMyBaHHS KIIOUOBHX CEKTOpiB. Baromy BiiicbkoBYy momomory YkpaiHi Haxanu
Himeuunna, [Tonwina, @pannis, Hinepnannu, Isenis, Itanis, Jlanis, [cmanis, QiHIsHITIA.

MOKJIMBICTh TIOAAIBIINX AOCTIHKEHb BOAYAEMO Y JOCIHIDKEHHI TUHAMIKH Ta CTPYKTYpH
NpSIMUX 1HO3EMHHX 1HBECTHUIiH B YKpaiHy 3a BHJIaMH €KOHOMIYHOI AisTTbHOCTI.
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Foreign investment and financial support to Ukraine by EU countries under martial law

Abstract. Before the full-scale russian invasion in 2022, Ukraine was actively working to improve the
investment climate and integrate into European economic structures. However, the war significantly changed the
situation, posing new challenges for foreign investors. The purpose of the study is to analyze foreign investment and
financial assistance to Ukraine by European Union (EU) countries under martial law, identify the main trends and
challenges, and explore opportunities for attracting investment in strategic sectors of the Ukrainian economy.

The study analyzed the dynamics of foreign direct investment (FDI) into Ukraine by countries around the
world and the EU in 2015-2024. It was determined that the peaks of investment fell on 2019 and 2021, the outflow of
capital investments — on 2015, 2020 (in general and from the EU) and 2022 (from the EU). In 2023-2024 there was a
gradual recovery of foreign investment. The dynamics of FDI from EU countries had almost identical dynamics to their
total volume, except for 2017. The share of FDI from EU countries in the total amount of FDI is extremely large —
76.91% in 2024.

The largest total volume of FDI for 2022-2024 to Ukraine was observed from eight EU countries: Cyprus, the
Netherlands, Luxembourg, France, Austria, Poland, Hungary, Denmark. At the same time, the total volume of FDI from
four EU countries for the same period was negative: Finland, Portugal, Slovakia, Germany.

Taking into account the financial assistance to Ukraine in war conditions, the program of financial support to
Ukraine from the EU for 2024-2027 in the amount of 50 billion euros — Ukraine Facility, which is aimed at supporting
macro-financial stability, economic recovery, and reforming key sectors, was noted. Significant military assistance to
Ukraine was provided by Germany, Poland, France, the Netherlands, Sweden, Italy, Denmark, Spain, and Finland.

Keywords: foreign investment, foreign direct investment, financial support, military aid, investment priorities,
types of financing, economic sectors, Ukraine, European Union countries, martial law.
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KoyuuHroBum nigxin y po3BuTKy ctpaTteriyHoro 6a4yeHHs nigepiB 3MiH

AHoTauin (Abstract). Y craTTi po3rnsHYTO KOYYMHrOBMIA niaxia K eMeKTUBHWA iHCTPYMEHT
pO3BUTKY CTpaTeriyHoro 6ayeHHs nigepiB 3MiH y cydacHOMy ynpaBrniHCbkoMy cepepoBuwi. OBrpyHTOBaHO,
Wo B YyMOBax MOCTIMHMX TpaHcdopmalin, 3poCTalyoi CKNagHOCTi BUKMNWKIB, TypOyneHTHOCTi Ta
HEBU3HaAYeHOCTI came cTpaTeriyHe OayeHHs 3abesnevye nigepy 34aTHICTb 3adaBaTv HanpsiM PO3BUTKY
opraHisauji, nigTpumMyBaTu MOTMBAUiO KOMaHAM, dOpMyBaTU CMiNbHWMA MNaH Ain i 30epiratm CTiRKICTb Y
CKnagHux cutyauigx. Ha ocHoBi aHanisy aktyanbHuMx HaykoBux mxepen 2020—2025 pokiB YTOYHEHO CYTHICTb
cTpaTeriyHoro 6aveHHs sK iHTerpaTMBHOI YNPaBiHCbKOT KOMMNETEHTHOCTI, WO NOEAHYE CUCTEMHE MUCIIEHHS,
YSIBY, THYYKiCTb, LiiHHICHI OPIEHTMPU Ta eMoLinHUiA iHTenekT. KoyuymHroBuin nigxia aBTopoM posrnsagaeTbes sk
napTHepcbka B3aemofis, CrnpsMoOBaHa Ha PO3KPUTTA BHYTPILWHLOrO MoOTeHuiany ocobucTocTi, akTuBauito
pednekcnBHuX npouecis i GopMyBaHHS OCOBUCTICHO 3HAYYLLLOrO 6ayYeHHs.

B poboTi npeacTtaBneHo aBTOPCbKY MoAernb po3BUTKY cTpateriyHoro 6adveHHs VISION, ska Bkrioyae
WwicTe nocnigoBHux eTanis: uiHHocTi (Values), ysasneHHs (Imagine), aHanis cutyauii (Scan), iHTerpauito
(Integrate), npucsoeHHa (Own it) Ta Hasirauito (Navigate). Mogens VISION fonoBHEHO NOPIBHANBHUM
aHanisoMm TpaguuinHOi ynpaBMiHCbKOI Ta KOYYMHIroBOi napagurmm nigepctea. [pegcrtaBneHo Habip
KOYYMHIOBUX IHCTPYMEHTIB, sKi NigTPUMYIOTb Mpouec cTpaTeriyHOro MUCIEHHSs, 3okpema: «Koneco
bauveHHsa», «Future Selfy, «[depeBo GayveHHs», «JInCT i3 MakbyTHLOro», «KOy4YumHr LiHHOCTEW» Ta iHLUi.
MigkpecneHo, WO KOYUYUHT CNPUSE CUCTEMHOMY CMPUNHATTIO 3MiH, PO3BUTKY Ha4YeHHS 3 OMOPOI0 Ha BHYTPILLIHI
CEHCW Ta 34aTHOCTI HaAMXaTu iHWKWX Ha criflbHe MankbyTHE.

HaykoBo-MpakTnyHa UiHHICTb OTpUMaHuX peaynbTaTtiB nonsrae B Tomy, wo Mmogenb VISION i
cMCTeMa KOYYMHrOBMX IHCTPYMEHTIB MOXYTb OyTW BMKOPUCTaHi B nporpaMax nigrotToBKM Ta PO3BUTKY
yrnpaBniHCbKNX KadpiB, Y NPOdECinHOMY KOYUYMHIY, a TakoX B OpraHisauinHnx TpaHcopmauinHnx npouecax
Ans popmyBaHHs nigepiB 3MiH 3i CTpaTeriyHNM MUCINEHHSIM Ta CTINKOK BHYTPILUHBOK MiAEPCbKO NO3ULLELD.

Knro4oei cnoea: koyyuHe, cmpamezidyHe badeHHs, nidep 3MiH, yrpaseriHcbke nidepcmeo,
pecbriekcis, mpaHcghopmayis.

®opmynu: - ; Puc.: 1; Tabn.: 4; bion.: 17.

Ans yumyeaHHs: Inbiv J1. KoyumHroBui nigxig y po3BuUTKY cTpaTeriyHoro GayveHHs nigepis 3MiH.
®iHaHCOBO-KpeanTHI cucTemu: nepcrnekTMBm PO3BUTKY. Ne2(17)2025. C. 203-214.
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Beryn (Introduction). Y cyyacHoMy CBITI MOCTIMHUX 3MiH, TypOyJIEHTHOCTI Ta BUCOKOI
HEBHU3HAYEHOCT] KJIIIOYOBUM 3aBJIaHHSIM JIiJIepa € He Juie e(eKTUBHE yIpaBIiHHS pecypcamu, a i
31aTHICTh GOopMyBaTH cTpaTeriyHe OadeHHs — YsBIEHHS Ipo OakaHe MaillOyTHe opraHizaiii, sike
00’ eqHy€e, HAIMXA€ Ta COPSIMOBYE KoMaHTy. OcoOIMBO 1€ aKTyaJabHO ISl JIACPIB 3MiH, K1 MalOTh
BECTH KOJIGKTHBU 4Yepe3 TpaHchopMallii, MPOTHUCTOSITH OMOpPY HOBOMY Ta yTpUMYBaTH (OKyC Ha
JIOBIOCTPOKOBUX ITUISIX.

VY 3B’53Ky 3 UM CydacHa YIpaBJiHCbKa MPaKTHKa MOTpedye MepeoCMUCICHHS TPaIUuLiHUX
MIIXOMIB JI0 JIJIEpCTBAa Ta CTpareriyHoro OaueHHs. B ymoBax nmemani OUIBIIOT CKIIAJHOCTI
OpraHizallifHOIO CcepeloBMIa, KOYUYMHIOBUH miAxig HaOyBae OCOOJMBOI 3HAUYIIOCTI SIK
IHCTPYMEHT PO3BUTKY J1I€PCHKUX KOMIETEHLIN, 30KpeMa CTPAaTeriyHOro MHUCIEHHS, BHYTPIIIHbOI
MOTHBAIiT Ta KOMaHHOT'O 3aTy4EHHS.

Jlitepatypumii orsnsna (Literature review). [lutanHsS pO3BHTKY CTpaTeridyHoOro OadeHHS
IIUPOKO AOCTIKYIOThCs Yy mpamsgx Hanyca b., Korrepa [Ix., Koyseca k. i Ilo3nepa b., ski
HaroJIOIIyBaJld Ha HOTo poui 1 Bi3il SIK IEHTPAJIbHOTO €NEMEHTY JIiiepcTBa B yMoBax 3MiH [13; 9;
10]. JocnigHuKK poO3TiIsain cTpaTeriune OaueHHs K YMHHUK, 1110 MOOLTI3y€e eHeprito opraHizalii
Ta 3a7a€ BEKTOP 11 PO3BUTKY.

Baromuii BHECOK y pO3yMiHHSI 3B’SI3Ky MDK JIIJIEPCTBOM, OPTaHi3allifHOIO KYyJIbTYPOIO Ta
6auennsaMm 3poounu bacc b. M. i ABomio b. Jx., sKi migkpecauiu, Mo «TpaHchopmaniiHi Jigepu
CHPUSIOTh 3pOCTaHHIO CIPUIHSTTS BAXKJIMBOCTI Ta JOCSKHOCTI OpraHi3allifHuX LiIeH, 110, y CBOIO
4yepry, Besie A0 MO3UTHUBHIIIMX TPYJIOBHX YCTAaHOBOK 1 MPOAKTHBHOI moBediHKU» [3, c.1]. ABTopu
3a3HayaroTh, 10 e(EeKTUBHE OAueHHs HE JIMILIE BU3HAYa€ HANPSIMOK PyXy, a i MepeTBOPIOETHCS Ha
OCHOBY /ISl KYJIbTYPH 3pOCTaHHS, JOBIpH i TBOpUOi TpaHchopmariii.

Tpoxu 3rogom 1i noryaau OyJin po3IUPeHi HOBUMU KOHTEKCTaMU. 30KpeMa, aMepHKaHChKI
Ta aBcrpaiiiiceki Bueni Jeit . B., @minop x. B., EtBotep JI. E., Ctypm P. E., MakKi P.A.
IIpOoaHaJIi3yBajld €BOJIIOLII0 TEOpill JijiepcTBa 3a JIBAAUATH ITSITh POKIB, aKLEHTYIOUM YBary Ha
BAKJIUBOCTI OCOOMCTICHOTO PO3BUTKY Ta THYYKOTO MHCICHHS JJIs CTpareriyHoro OadeHHs [4].
Jinen P.C., Bam C Tta Banm ). 3ampomonyBaau po3risgaTd JiJAEPCTBO SK JUHAMIYHY
KOMIIETEHTHICTb, III0 €BOJIOIIOHY€E pa30oM 3 BUKJIMKAMHU Yacy, OCOOJIMBO y MOCTHAHJIEMIUHY €IOXY
[11].

Emniarep A.Jl. i Emmiarep A.E. noBenmn e(eKTHBHICTH YNPaBIiHCHKOTO KOYYHMHTY Y
PO3BUTKY HaBUYAJIbHUX IIEHTPIB, A€ CTpaTeriuyHe OaueHHS (OpPMYyeTbCs uepe3 aKTUBHE 3aTydeHHs
MepCcoHaTy Ta IIHHICHY KoMyHikarito [5]. [loxiOHI BUCHOBKH BUCIOBHIA Apidi A. y JTOCIIKCHHI,
MIPUCBSIYCHOMY KOYYHHTY B myoOmiuHomy ympasiinHi CIIIA, Bka3yroum Ha KOYYHMHT SIK 3aci0
PO3BUTKY 1HHOBAIIfHOTO Ta CTPATETIYHOTO MUCJICHHS KePiBHUKIB [2].

CyyacHi JOCHIKEHHS PO3IIMPIOIOTh PO3YyMIHHA JIJAEPChKOiI pojii  y  ¢dopMyBaHHI
IHHOBAIITHOTO CEepeIOBHIIA, 1€ KIFOYOBUM €JIEMEHTOM CTAa€ PO3BUTOK KOJEKTUBHOI KPEaTHBHOCTI
Ta BIIKpUTICTh N0 3MiH. Tak, y mocmimkenHi Xyad 3., Cingakic C., Arrapsan C., Tomac JI.
HaroJIOIIY€ThCS, IO «KEPIBHUKH TOBHHHI CTBOPIOBATH CHIPHUSTIWBE CEpEAOBUINE IS
KpEaTHBHOCTI, BOJHOYAC 3a0€3MeUy0un aKTUBHY 3aJIy4€HICTb MIUIErTUX A0 pOOOTH Ta 3a0X04EHHS
iX 70 po3poOKHM IHHOBAIIMHMX TPOAYKTIB, METOMIB 1 TMIAXOMIB JUIS  IMATPUMAHHS
KOHKYPEHTOCIIPOMOXKHOCTI»» [6, ¢.5]. ABTOpU MiJKPECTIOIOTh BaXIIUBICTh TAKUX YIPABIIHCHKHX
MPaKTUK, K MIATPUMKA, IUTAHYBaHHA, 3aJly4eHHS 10 MPUHHSTTS pillleHb, BIAKPUTICTH O i€l Ta
CTBOPEHHsI O€3MEeYHOro Cepe/loBMINA Ul €KCHEpUMEHTIB. TakuM 4YMHOM, cTpareriuHe OadyeHHs
MOCTA€E SIK PE3yJbTAT CIUIFHOTO TBOPYOTO B3a€MO3B’SA3KY, IO (POPMYETHCS 3aBASKH JIiJIEPCHKOMY
BIUIMBY HOBOTO THITY.

VY nmocmimkenni Illraiitnmanna b., Kiyra I'. Ta Maepa I'. tpancdopmariiine nigepcTBo
po3TIsaaeThes Kpi3b Ipu3My (pOpMyBaHHS Ta pealizallii opraHi3aliitHuX HijaeH, ki CopuiMarThes
MOCTIIOBHUKAMH SIK 3HAYYIIlI Ta JOCSKHI ABTOPH CTBEPXKYIOTh, IO TpaHC(HOPMALIHHIHA JTiaep, sK
1 KOyd, WiACUIIIOE Bipy TMpAIliBHUKIB Yy iXHIO 3[aTHICTh peaji3oByBaTH CKIJIaJIHI 3aBJaHHA,
BUKOPHUCTOBYIOUM €MIAaTiiHE JJepCTBO, 1HTENEKTyaJlbHy CTUMYJISLIIO Ta MIATPUMKY aBTOHOMI.
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TakuMm 4yuMHOM, cTpareriuyHe OaueHHs TOCTae He JHIIe SK abcTpakTHa ines abo HampsaM, a sK
TICUXOJIOTIYHO 3aCBO€EHA LITHOBA KapTHHA MaOYTHHOTO, IO PE30HYE 3 OCOOMCTICHUMU I[IHHOCTSIMHA
CHIBpOOITHUKIB 1 BHMKJIMKA€e BHYTpIIHIO 3amydeHicTh [17]. Came Takuil miaxig 1o OadeHHsS
MIATPUMY€E KOYUHHT SIK CTWUJIb JIJEPCHKOI B3a€MOJIl, OPIEHTOBAHOI Ha 3MICT, J1ajor 1 INIMOMHHY
MOTHBAIIIIO.

Hocnigauku Hlapma 1., Jdximan P. 1 HlpiBctaBa B. mpoanamizyBaiau B3a€MO3B’S30K MIX
e(EeKTUBHICTIO JiJiepa Ta CTpAaTeriYHUM YCIIIXOM Oprasizailii, BiJjialoud OaueHHIO pOJb PYIIis
PUHKOBOI KOHKYpEHTOCIpOMOXHOCTI [16]. CrpaTeriuydHe JiJiepcTBO pO3IIAAAETbCA HHUMH  SIK
KPUTUYHUA YMHHUK PHUHKOBOIO YCIHIXy OpraHizauii, IO IPYHTYETbCS Ha 3JaTHOCTI JiJepa
dbopmyBaTH diTKe OayeHHs, IHTErpyBaTH HOro 3 IIHHOCTSIMH Ta 3a0e3nedyBaTH €(EeKTHBHE
BITPOBAPKEHHSI CTPATETii.

Ha i rmo6ansHoi Tpancdopmamii nigepcbkux mozaeneit B ymoBax VUCA-cBiTY nemaii
OinpIre mociiaHuKiB, 30kpema JKozed-Pimap I1., MakKpeit J[x., HarojonrytoTh Ha HeaJeKBaTHOCTI
TPAJULIMHUX MpOrpaM pO3BUTKY JilEpiB, OpPI€EHTOBAHMX HAa IHAUBIAyalbHI HaBUYKU. BoHHM
MPOTIOHYIOTh BIPOBAKYBAaTH JiaJOTi4yHi, IHTEPNPETaTHBHI Ta KOHTEKCTyalbHI MIIXOIH, SKi
MOEHYIOTH SIKICHE OIIIHIOBAHHS 3 (POKYCOM Ha MI>KOCOOMCTICHY B3a€MO/III0, CAMOYCBIIOMJICHHS Ta
cruinpbHe (opmyBaHHs OadeHHs. Taki migxoau Oe3mOcepeHbO MEPETyKYIOTHCS 3 KOYYHHTOBOIO
¢inocodiero, ne crpareriune 6adeHHs GpopMyeThCS HE Yepe3 iHCTPYKTaxX, a yepe3 Jiajor, HiHHICHY
CIIBTBOPYICTH 1 po3mmpeHHs nepcnektuB. [8]. JomoHioe kaptuny mociimkenHs Jxekcon C. i
Hlynep P., y sikoMy cTpareriuHe ymnpaBIiHHS JIFOJCBKUMH PeCypcaMH IMOJAEThCS K OCHOBA IS
(dhopmyBaHHS CTpaTeriyHOTO OavyeHHs opranizamii [7].

VY crarti Monnoseany M. ta Hapasianaca /J[. BU3Ha4al0ThCS KITFOUOB1 BUKITUKU TPATUIIHHIX
MOJIeJIE PO3BUTKY JiACPCTBA, 30KpeMa PO3PUB MK HABHYKAMH, SKI 3100yBalOThCS, 1 TUMH, SKi
pEaIbHO BHKOPHUCTOBYIOTHCS HAa TpakTwii [12]. ABTOpM HAroiomIyroTh, MO CydYacHE JiJEpPCTBO
BUMara€e He JIMIIe KOTHITUBHHMX, a TepeayciM a(eKTUBHUX, KOMYHIKATUBHHUX 1 B3a€MOIMHHX
KOMIIETEHTHOCTEH, SKi HEJOCTaTHBO PO3BHBAIOTHCS B KIACHYHHX MporpaMax. Y IIbOMY KOHTEKCTI
caMe KOYYMHT BIJIIrpa€ KIOYOBY pPOJb SK 3aci0 PO3BUTKY HAaBHUYOK 4epe3 MPAKTUKY, Jiayior i
peduiekcito, M0 TOBHICTIO Y3TOJKYEThCS 3 KOyYMHTOBUM ITiIX0I0M /10 ()OPMYBaHHS CTPATEriuHOTO
OaveHHS B YMOBaX 3MiH.

3HayynMii BHECOK Y TEOpPETHYHE OOTPYHTYBaHHS KOYYHMHTOBOTO IJIXOAY JO PO3BUTKY
cTpareriuHoro OadeHHs JinepiB 3poOmna Ilaccapemni A. M., ska 3ampomnoHyBajla aBTOPCHKY
MOJIeTIh «KOYYHHTY, 3aCHOBaHOTO Ha Bi3ii» (vision-based coaching) [14]. ABTopka po3risgae
CTpaTeriuHe OadyeHHA HE SK TEXHOKpAaTHYHE IPOTHO3YBaHHsS, a SK IHTETPOBAaHUH, EMOIIIIHO
3aps/pKeHn 00pa3 MaiOyTHBOTO, IO HAPODKYEThCS y JMiano3i jijgepa 3 koydeM. lleit obOpas
MOB’sI3aHUM 13 «igeanbHUM SI» 1 CIyrye BHYTPINIHIM KOMIIACOM ISl TPUUAHATTSA PIlICHb Yy
CKJIaTHOMY, HEBH3HAYEHOMY CEpENOBHINI. TakuM YMHOM, KOYYHHT, OPI€HTOBaHMW Ha OadeHHS,
J03BOJISIE JIiJIepy He jauire (opMyIIroBaTH I, a W yKOPIHIOBATH iX Yy BIJIACHIM 1IEHTUYHOCTI Ta
MIHHOCTSIX, 10 3a0e3medye IXHIO CTIHKICTh 1 CTpaTeriuny e()eKTHBHICTD.

®epion k. JI. inTerpyBaB BiloMi KOMIIOHEHTH TpaHC(POPMALIHHOTO CTHIIIO («4O0THpH [»:
IHAWBIAyaTbHE BpaxXyBaHHS, IHTEICKTyalbHA CTUMYJIAIIS, IHCIIpaIliitHa MOTHBAIIIS, 1/1€ami30BaHui
BIUIMB) Y KOHTEKCT KOYYHMHTY, BKa3ylOUH Ha Te, 110 CIpPaBXKHIN Jifiep HE HaB’s3ye OaueHHs, a
(dacumitye Horo HapoKEHHS uepe3 miayor, oBipy Ta peduiekcito [15]. YV mpomy migxomi
CTpaTreriune 6aueHHs He € MPOAYKTOM aHAIITUYHOTO MPOTHO3YBAHHS, & Pe3yJIbTaTOM OCMHCIEHOTO,
LIHHICHO-OPIEHTOBAHOTO MAPTHEPCTBA MIXK JIIZIEPOM 1 KOMAHJIOIO.

Angepcon JIk. Harojomrye, 0o JiAEPCTBO y TMOCTIAHAEMIYHY €MOXy 3MIHHIOCS 3
KOMaHJITHOTO Ha TAapTHEPChKE, 3 (OPMAIbHOTO Ha JIOAMHOICHTPUYHE, Ji¢ TOJIOBHA POJIb —
CTBOPHUTH MPOCTIp NOBipU, aBTOHOMII Ta pediekcii. [le moBHICTIO CHiBBIAHOCUTHCA 3 (inocodiero
KOYYHHTY, Ji¢ JIiJiep MiATPUMYE PO3BUTOK OaueHHs KOMAaHIHM Yepe3 3alMTaHHs, BiIKPUTICTh 1
MiATPUMKY BHYTPIIIHBOTO MOTeHMiamy. [1].
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OTxe, KOY4HHT JONOMarae JjijiepaM aJanTyBaTUCS 0 IIBUIKUAX 3MiH, CTBOPIOIOYU MPOCTIp
it pedriekcii, mepe3aBaHTaXCHHS] MUCIICHHS Ta MEPEOCMHUCIICHHS MaiiOyTHROT0. OCOOIMBO IHUM
€ Te, 110 KOYYMHTOBHMH MiAXiJ JO3BOJSE JiiepaM «OauuTh [ajieko 1 BiIYyBaTU TIHOOKOY,
MOEHYIOYHM CTPATETIYHICTh 13 JIIOASHICTIO. Pa3oM 13 TUM, NMUTaHHA MOETHAHHS CTPATET1YHOTO
OaueHHs Ta KOYYMHIOBOTO MiJXOQy B HAyIll JOCHIIKEHE HEIOCTaTHHO, IO 3YMOBIIOE HAYKOBY
HOBU3HY Ta MPAKTUYHY 3HAYYIIICTh JAHOTO JOCIIIKEHHS, CIPSIMOBAHOTO HA IHTETPAIlIO MIIXOIIB
JUISL T ATPUMKH JIiZIepiB 3MiH.

Merta, 3aBaranHst Ta metoau aocaigxenns: (Purpose, objectives and research methods).
Metoro cTarTi OOIpyHTYyBaHHA €()EKTUBHOIO IHCTPYMEHTAapil0 KOYUMHTY JUISI PO3BHUTKY
CTpaTeriuHoro 0ayeHHs JiepiB 3MiH.

MeTo0TOTIYHOK OCHOBOIO JIOCHIHKEHHS € MUKAUCHUUIUTIHAPHUN MiAXiA, 0 MOEIHYE
KOHIIETITH CTPATEriuHOr0 MEHEKMEHTY, OpTaHi3alliifHOTO JIiJepCcTBa, MCUXOJIOTIl YIPaBIiHHI Ta
KOYYMHTY. Y Tpoleci JOCTIIPKEHHS 3aCTOCOBAHO 3araJlbHOHAyKOBI Ta CIHEMiaJibHI METO/H,
CIpsSIMOBaHI Ha BHUSBICHHS B3a€MO3B’S3Ky MIDK KOYYHMHTOBUM MIJXOJIOM Ta PO3BUTKOM
CTpaTeriyHoro OaveHHsI JiepiB 3MiH.

30KkpemMa, BHUKOPHUCTAHO TakKi METOJIM: aHami3y Ta CHHTE3y — IS CHUCTeMaTu3alii
TEOPETUYHHX TIIXOIB J0 CTPATETIYHOTO OaYCHHs Ta KOYYHHTY, IX KOHIENITYaJIbHOTO 31CTaBJICHHS;
KOHTEHT-aHaJi3y CYYacHHUX MiKHapogHuX pociimkeHb 2020-2025 pp. — 3 METO BUSBJICHHS

aKTyaJIbHUX TEHACHLINH Y PO3BUTKY JAEPCHKUX KOMIIETEHTHOCTEH; MOPIBHSUIBHOTO aHAJI3y — AJIs
3iCTaBJICHHS TPAAMLIHHOTO YMPABIIHCHKOTO IMIAXOAY Ta KOYYHMHIOBOTO CTHJIIO B KOHTEKCTI
dhopmyBaHHSI OavyeHHS; METOAY MOJCIIOBAHHA — i mo0ynoBu aBTopchkoi moaeni VISION, ska
BigoOpaxae etanu (OpMyBaHHS CTPATEriuHOrO OaueHHs y MPOLECi KOYYHHTOBOI B3a€EMO/Iii; METOAY
KOHIIETITyaji3amii — JUIsi CTBOPEHHS I1HTETPATUBHOIO TMIIXOMy 1O PO3YMIHHS CTPaTEridyHOTro
06auyeHHS K 0COOMCTICHO-IIHHICHOT YIPaBIIHCHKOT KOMITETEHII].

JlocnimkeHHsT Ma€e SIKICHUN XapakTep, 30cepe/keHe Ha TTTMO0KOMY TEOpPETUYHOMY aHai3i,
o Ja€ 3Mory c(hopMyBaTH HIATPYHTS A MOJAIBIIMX EMITIIPUYHUAX PO3BIIOK Ta NMPAKTHYHOTO
BIIPOBAPKCHHS KOYYMHTOBUX MIAXOIIB Y PO3BUTOK CTPATETiYHOTO OAYeHHS JIiJEPiB 3MiH.

PesyabTaTn (Research results). Y gac TypOyJieHTHOCTi, TOCTIHHUX 3MiH Ta 3pOCTAIOYOL
HEOJIHOPITHOCTI  YIPABIIIHCHKOTO CEpPEJOBUIA CTpaTeriyHe OaueHHs I[OCTae SK KIIYOBa
KOMIIETEHTHICTh JIi/IepiB 3MiH Ta € IHTErpOBaHUM YSBJICHHSAM Npo OakaHe MalOyTHE opraHizaiii,
110 GOpPMY€E OPIEHTUPH IS IPUAHATTS PillleHb, MOTUBYE KOMaH]Iy Ta CIPHUsS€E MOOLTi3aIlii pecypciB
Ha JIOCSATHEHHS JOBIOCTPOKOBHX IILJIEH.

Crpateriude OayeHHS BHU3HAYAETHCS SIK 3[ATHICTH Jifepa (opMyBaTH YSBJICHHS IO
MaiiOyTHE, siKe € Oa)KaHUM, JOCSDKHUM 1 3HAYYLIMM JUisl BCi€l opranizamii. BoHO He 3BoguThCS 10
CTpaTEeriuHoOro IUIaHy; HATOMICTh BOHO € JDKEPEJIOM HAaTXHEHHS, BI3I€I0 HAMpSAMY pyXy, SKUN J1a€e
CEHC 1 KOHTEKCT KOHKPETHHM JIisIM.

PucyHok 1. 1imrocTpye dYOTHUPH KIFOYOBI KOMIIOHEHTH CTpATETiyHOrO OadeHHs, SKi
B32€MOIIOB’13aHI Mk c00010 uepe3 KOMOIHAIliI0 BHYTPIIIHKOTO i 30BHINTHHOTO (POKYCIB, a TAKOK
PI3HOTO piBHS BIUIMBY Ha OpraHi3aIliiiHy CUCTEMY.

BepxHi KkBaipaHTH penpe3eHTYIOTh (PAKTOpU 3 BUCOKHM CTPATETiYHHUM BILTUBOM (CHCTEMHE
MHUCJICHHS Ta MaJeKOTJISIIHICTh), TOAl SK HW)KHI — Ti, 110 MalOTh HWKYWHA PIBEHb BIUIUBY, aje
KPUTHYHO BaXKJIUBI JJISl Y3TOJDKCHHS 1 mepenayi OadeHHs (3MICTOBHA IIHHICTh 1 KOMyHiKalliifHa
3MaTHICTh). Taka moOyaoBa J03BOJIIE TOOAYNTH, K JiAepcbke OadeHHS (HOPMYETHCS HE JIHUIIIE
4yepe3 CTpaTeriyHWi aHalli3, aje ¥ uepe3 CEHC, I[IHHOCTI Ta KOMYHIKallilo, CTBOPIOIOYH MLITICHY
apXIiTEeKTOHIKY JIiJIEpCTBA 3MiH.
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NanekornagHicTb

CucteMHe MUCEHHSA NanekornagHicTb
ponomarae 3po3ymiTi nossonse nepeabayati
BHYTPIlWHI MaibyTHi TeHaeHuiT 3
B3acMO3B'A3KH 3 BUCOKWM BNAIMBOM.
BWCOKWM BMN/IUBOM. 2
4 KomyHikauwinHa
34aTHICTb

KomyHikauiiHa
34aTHICTb ehEKTUBHO
[OHOCUTL BayeHus 3
30BHIIHIM dhokycom,
ane 3 HU3bKHUM
BMIMBOM.

3micTOBHAa WiHHICTE
3sabeaneuye
BiANOBIOHICTE
BHYTPILHIM MiciaM 3
HU3bKUM BIMNITMBOM.

Pucynokl. Knrouosi xapakmepucmuxu cmpame2iuno2o OayeHHs
Figure 1. Key Characteristics of Strategic Vision

Jorcepeno: nobydosaro agmopom

Sourse: completed by the authors

Ocob6nuBoi yBaru crtpaTeriyie OadeHHs HaOyBae y KOHTEKCTI JIiZIepCTBa 3MiH. 3TiTHO 3
nigxoaamu JIx. Korrepa, came GaueHHsI € TUM €JI€MEHTOM, KU yTpUMy€e KOMaHAy B €HOCTI IiJ{
yac HEBM3HAYEHOCTI, a 3/1aTHICTh JiJiepa «0auuTH Aaji» CTae JHKEPEIOM JOBIpH N BIEBHEHOCTI.
Pa3om 13 Tum, copmyBatu cTpaTeriuHe OaueHHs JiJiepa 3MiH — 1€ He JIMILIE 1HTeJIeKTyallbHe, a i
eMOlliiiHe 3aBJaHHs, SIKE BUMarae BUCOKOT'O PiBHS CaMOYCBIIOMJICHHsI, BHYTPIIIHBOI IIJIICHOCTI Ta
BMIHHS 4yTH 1HIHX [9]. YV Takomy BUTIQJKy Ha MEpeAHIN MIaH BUXOASTH MiAX0H, IO JTO3BOJSIOThH
IHTErpyBaTH IMTUOOKY pedIIeKCito, PO3BUTOK YSIBU T €eMOLIHHHUNA 1HTENIEKT — 30KpeMa, KOYUHHT .

KoyuuHroBuii migxii B yHpaBliHHI — 1€ HE MpocTo Hallp TexHik, a Iuia (imocodis
B3aeMOJIii, sika Oa3zyeTbcs Ha Bipi B MOTEHIIad KOXHOI 0COOMCTOCTI, Ii PO3BUTOK y aTmocdepi
JIOBIpY Ta MapTHEPCTBA. Y KOHTEKCTI JiIepCTBAa KOYUYHMHTOBHM MiAX1J B YNpaBIiHHI O3HA4Yae, 110
KEpiBHHUK HE HaB’s13y€ CBOI pillIEHHS KOMaH[i, a CTBOPIOE MPOCTIp JJIsi PO3LyMiB, YCBIJIOMJICHHS Ta
MPOAYKYBaHHS KOJIEKTUBHUX PIllICHb.

OCHOBHI NPUHIMUITY KOYYUHTOBOTO MMiJXO1Yy B yIpaBIiHHI:

1. Tlomenyian eaxchusiwuii 3a odomedcenns. KoOydnHTOBUH Tifxim Oa3yeTbCs Ha
NEpEeKOHaHHI, 10 KOXKHA JII0JIMHA Ma€ BHYTPIIIHI PecypcH JJsl 3pOCTaHHs, a 3aBIaHHSA Jiiepa —
CTBOPHUTH YMOBH JJIsl IXHBOI aKTHBAIIIi.

2. @Dokyc Ha OpeuHwmopminey, a He Ha 2omosux nopadax. KoydwmHroBwil migep
CTaBUTh BIJKPHUTI, 3MICTOBHI 3allUTaHHS, SIKI aKTUBI3YIOTh MHUCJIEHHS, CTUMYJIOIOTH PedIIeKcito,
PO3KPUBAIOTh aJIbTEPHATUBHU U MiATPUMYIOTH ()OPMYBAHHS BIACHUX PIillIEHb.

3. Ilapmuepcmeo, a He konmpoab. Y KOYYMHTOBIN B3a€MOJIii BIICYTHS 1€papXIvHICTh:
Jiiep — He «KEPIBHUK», a TapTHEp Y AOCSITHEHHI LiJIeH.

4, @okyc Ha piwenHax i manubymHvomy. YBara 3ocepe/pDkeHa He Ha mpolriemax, a Ha
MO>KJIMBOCTSIX, 02)KaHOMY pe3yJIbTaTi i IuIsixax Horo JOCATHEHHS.

5. Ilpucymuicmo i cayxanusa 3 emnamiero. KOyUYMHTOBUN TiAXi BHUMarae€ poO3BUTKY
TIMOOKOTO CITyXaHHS, eMOIIHHOT BIIKPUTOCTI Ta AOBIpH.

Koyuunr He mumie po3kpuBae BHYTPINIHIA TIOTEHIAN, a ¥ pPO3BUBAE KIIOUYOBI
KOMIIETEHTHOCTi, HEOOXifHi /i (opMyBaHHS cTpareriyHoro OadenHs. Y Tabmuui 1 HaBeneHO
KJIFOYOB1 €JIEMEHTH CTPATETiYHOTO OayeHHs Ta KOYYHMHTOBI IHCTPYMEHTH ¥ TEXHIKH, IO CIIPHUSIIOTH
ix akTHBi3aMii Ta MOTTUOICHHIO B YIIPABIIHCHKIN MPAKTHIII.
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Tabnuysa 1. Enemenmu cmpameziuno2o bauents 1idepa ma KOyYuH2o8i nioxoou 00 ix po3gumxy
Table 1. Elements of a Leader’s Strategic Vision and Coaching Approaches to Their Development
EnemeHT cTpaTteriuynoro 6avyenssi | SIk KOy4MHI Ile MiITPUMY€E
YsaBa MaliOyTHbOT 0 TexHiku Bizyamizaril, 3anuTaHHs « 5K BUTIIAA€ 11eabHNI pe3ynbTaT?y,
«I1lo Oyne, axmpo...7»
CucreMHe MUCJIEHHSI PedurexciBHI 3aIIMTaHHS IIPO B3a€MO3B SI3KH, BIUIMBH, AJIbTEPHATHBH
HinnicHa opieHTaNis PoOora 3 BHYTpIIIHIME OpiEHTHPAMH, KOYYHHIOBI PO3MOBH PO «HABIIIO»,
«III0 CTIPaBi BaKIMBO»
Komynikanis 6auenHs P03BUTOK €MOIIHOTO IHTEJIEKTY, TEXHIKH CTOPITEIIHTY, aBTCHTHYHE
CaMOBHPaKEHHSI
I'Hy4KkicThb i aiaNTUBHICTH KynbpTypa excriepiMeHTYBaHHS, 3aUTaHHs PO CLieHAPii, IPUHHSTTS 3MiH

IDicepeno: cknadeno agmopom.
Source: completed by the authors

Tabnuus 1eMOHCTpYE, SK 3a IOTIOMOTOI0 3allMTaHb, TEXHIK Bizyanizalii, pediuexcii, podoTu
3 I[IHHOCTSIMU Ta BHYTPIIIHIMH OpPIEHTHpPAMHU, KOYY MOXKE MIATPUMYBATH Jigepa y (GpopMyBaHHI
HuTicHOro OayeHHs Mai0yTHBOTO, CHCTEMHOMY MHCJCHHI, PO3BUTKY EMOI[IIHOTO IHTENEKTY,
KOMYHIKaIlii Ta aganTUBHOCTI. TakuM YMHOM, KOYYMHTOBHMH MiJXiJl MOCTa€ HE JUINE SIK 3aci0
0COOHUCTICHOTO 3pOCTaHHS, a i K e(PEKTUBHUIA IHCTPYMEHT 3MIIIHEHHS CTPATEri4HOI CIIPOMOKHOCTI
Jifepa y CKIaaHOMY Ta JUHAMIYHOMY CEpEIOBHIIIL.

Oco0mMBO BaXJIMBOIO € KOYYHMHTOBA MOBa — CIOCIO TOBOPUTH, SIKMH BiIKpUBae, a HE
3aKpUBAE TMEPCIEKTUBU. 3aMiCTh JUPEKTHBHUX TBEP/UKCHb JIJEp CTaBUTh 3alUTaHHS, IO
30yUKYIOTB YSBY IO MOLIYKY PillICHb:

1. «Ilo mu xouemo cmeopumu uepes yio mpancghopmayio?»

2. «Ake maiibymue mu 6auumo pazom?»

3. «Il]o 3 Hawo20 00CEidY niokazye Ham KpoK ynepeo?»

Taxkum YuHOM, KOYYHMHTOBHUM TIIX1/ CTA€ KATAII3aTOPOM CTPATETIYHOTO OaueHHs KOMaH/IH,
OCKUJIBKH:

e CTBOPIOE MPOCTIpP AJIsl MOSIBU HOBUX 171€H;

e MiATpUMYy€E pedIIeKCUBHE JIiJIEPCTBO;

e 3aJly4yae KOMaHAy J0 CHUIBHOTO OauyeHHS SIK A0 IIHHICHOI CITIBTBOPYOCTI.

CrpareriyHe OadyeHHs B yHpaBJIiHHI TPAIUIIIHO pO3IAAanocs K KIIOUOBa YIpPaBIiHCbKa
KOMIIETEHTHICTh, 110 (DOPMYETHCS JIIEPOM 3aJyIsl BU3HAYCHHS HANpPsIMy PO3BUTKY OpraHizarii.
BopHouac KOy4MHroBMH MiAXiZi TpaHcOpMye I PO3YMiHHS, aKIEHTYIOUM Ha CHIBTBOPEHHI
OaueHHs, 3aTy4eHHI KOMaH/¥, LIIHHICHOMY MIAIPYHT1 Ta eMOLIHIN 3aTy4eHOCTi.

Y Tabnuni 2 momaHO MOPIBHSUIBHUN aHaMi3 JABOX MIAXOJIB, IO UTFOCTPYE EBOIIOIIIO
CTpaTeriuyHoro 0avyeHHs — BiJ JAUPEKTUBHOI MOJENI 10 MAapTHEPCHKOI Ta HATXHEHHOI JIJepChKOi
MPAKTUKH.

Tabnuya 2. Cmpameeiune 6auenHs AK Mpaouyiing YnpasiincbKa KOMHEMEHMHICMb y KOHMEKCMI KOYYUH208020

aidepcmea
Table 2. Strategic Vision as a Traditional Managerial Competence vs. in the Context of Coaching-Based Leadership
Kpurepiii Tpaauuilina ynpapiiHcbKka MojieJlb KoyuuHroBe JigepcTBo
xepeno 6aueHHS Jlinep dpopmye Gauennst camocTiifHO abo y | badeHHs cHiBTBOPUTHCS y MapTHEPCTBI 3
BY3bKOMY KOJIi TON-MEHE/PKMEHTY KOMaHJI0F0
XapakTep komyHikanii | OnHocTopoHHs nepenada: «Ock Hale [MapTaeperpka: «SIkuM Mu XxouemMo OauuTn
OadeHHs» MaiOyTHE?»
®dokyc Ha nocsirHeHHi KOHKPETHOT cTpaTeriyHol Ha cTBOpeHHI ceHcy Ta JOBrocTpOKOBOTO
METH BIUIUBY
Poub emouiii Ta JpyropsiaHa, IHCTpyMEHTaIbHa LenTpanpHa: Oa4eHHS SK JHKEPEIIo
HATXHEHHS €Hepril Ta 3aIy4eHOCTi
Crpareriune ParmionanbHe, T0TiKO-aHATITHYHE CucremHe, LiJlicHe, IHTETpye€ IHTYIIIIO Ta
MUCJIEHHS pediekciio
3ajy4yeHHs1 KOMaHIH BnpoampkenHs 0aueHHsI, SIKE BXKe CmiBTBOpeHHs 6adeHHs 3 OMOPOIO Ha

208



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY

ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT 2(17)2025

c(hopMyIIbOBaHE LIHHOCTI Ta 1ICHTUYHICTh KOMaH !

Moga jinepa JupexkTuBHa, ONMCOBa KoyuuHrosa, BiIKpuTa, 3aluTaIbHA

MoTuBYyI0OYa cHIa 3acHoBaHna Ha miax 1 KPI 3acHoBaHa Ha TVIMOMHHUX LIHHOCTAX 1

0auyeHHs BiJJUYTTi 3HAUYIIOCTI

I'nyuxkicTs Ta Yacto dikcoBaHe OaueHHS 3 TpynHOmamMu | badeHHs sk )KUBUIA poriec, 1110

aIanTHBHICTH ajanrarii €BOJIIOLIIOHYE 3 KOHTEKCTOM

CragBJjieHHS 10 HamaranHst MiHIMi3yBaTu, KOHTPOTIOBAaTH | [IpUIHSTTS HEBH3HAYEHOCTI SIK IPOCTOPY

HEBH3HAYEHOCTI JUTSl HOBHX MOXITUBOCTEH

Lbrcepeno: ckradeno asmopom
Source: completed by the authors

[TopiBHsIBHUE aHai3 TpaaULiHOT yNpaBIiHCBKOI MOJENl Ta KOYYHMHIOBOTO JIiJI€pCTBA
JNEMOHCTPY€ CYTTEBI BIJIMIHHOCTI Yy MigxoAax A0 (opMyBaHHs cTpaTeriyHoro OadeHHs. SKiio
TpaAMIliiHa MOJENb IPYHTYEThCS Ha JUPEKTHUBHOCTI, JIOTIKO-aHAJITHYHOMY MHCJICHHI Ta
LEHTPaJII30BAaHOMY TMPHHHATTI pillIeHb, TO KOYYWHTOBE JIIJEPCTBO BUPI3HIETHCS MAPTHEPCHKOIO
B3a€EMOJIIEI0, BIIKPUTICTIO IO €MOIlid, 1HTYIMii Ta pediekcii, a TakoX THYYKICTIO y BIATOBiAb Ha
3MiHd. KOy4uHroBui migxiJg HE JMIIE 3MIHIOE CHOCIO KOMyHIKamii Ta NPUHHATTA pIilleHb, a U
CTBOPIOE KYJIBTYPY 3aJIy4€HOCTI, JIe cTpaTeriuHe 0aueHHs CTa€ CHUIBHUM MPOAYKTOM, YKOPIHEHUM
y HIHHOCTSX 1 CeHcax, mo 00’enHyroTh KoMaHay. Came Takui MiIXiJ CHpUSE TOBrOCTPOKOBIN
e(eKTUBHOCTI Ta CTAJIOMY PO3BUTKY B YMOBaX CKJIQJHOIO 1 Hemepe0auyyBaHOro CEPeI0BHILA.

Y Tabmuui 3 mpeacTaBieHO TOKPOKOBY aBTOpChbKy wmozaenb VISION  dopmyBanHs
CTpaTeriyHoro O0auveHHs JiAepiB 3MiH 3 BUKOPHUCTAHHSIM KOYYHWHITOBOTO ITiJIXOJy. 3alpoOIIOHOBaHA
MOJIeJIb € aBTOPCHKUM IIIXOJOM JI0 PO3BHTKY CTPATETiYHOTO OAYeHHS B MEXKaX KOYUYHMHTOBOT'O
ctunro  JigepctBa.  JlomaeHicTh BukopucTanHsa wMoxaeni  VISION  3ymoBieHa iHTerpari€ro
KOTHITHBHHMX, €MOI[IHHMX Ta TOBEIIHKOBHX KOMIIOHCHTIB, SKi € KPUTHYHO BXKIHBUMH MJIs
(dhopmyBaHHS €(hEeKTUBHOI Bi3ii B yMOBaX 3MiH.

Mopnens VISION cTpykTypoBaHa y HIICTh TOCTIOBHHUX €TaliB, KOXEH 3 SKUX MIATPUMYE
Jigepa B pediiekcii, yCBIIOMIIGHHI MIHHOCTEH, (pOopMyBaHHI IIJIICHOTO ySBJIEHHS MPO MalOyTHE, a
TaKOXX y TUIAaHYBaHHI i peaiizallii KOHKpeTHHX mii. [[yig KoXKHOro etamy y TaOIuIi MOJaHO CYTh
MpoLecy Ta KIIIOYOBI KOYYHMHIOBI 3amUTaHHS W 1HCTPYMEHTH, LIO CHPUSIIOTH YCBiJIOMIIEHHIO,
MIPUCBOEHHIO Ta BTIJICHHIO CTPATETIYHOTO OAYeHHS Y IPaKTUYHI Mii.

Tabauys 3.Mooenv V.I.S.1.O.N. — wicmb emanie cmeopenHs. cmpame2iuno2o OaueHHs wepes KOyuuH208ull nioxio
Table 3. V.I1.5.1.0.N. Model — Six Stages of Strategic Vision Development Through a Coaching Approach

Eran Hasga CyTts Kuro4oBi 3anuTaHHs/IHCTPYyMeHTH
V Values YcBigomnenns ocobuctux i komanauux | Lo s MeHe/HAC CripaB/i BaXKIUBO?
(IlirHOCTI) IIHHOCTEH SIK OCHOBH OaueHHsI SIki IIIHHOCTI BEAyTh HAC ynepena?
| Imagine CrBopeHHs 00pa3y 0aKaHOTO Bizyasizarlist «iieaTbHOTO JTHSD»,
(YsiBnenus) Mai0yTHBOTO, i1eaTbHOT KAPTHHH «oprasizatis 4epe3 1’ siTb POKiB POKiB»,
Future Self
S Scan (Anais Amnari3 BHyTpimHb0ro0 Ta 30BHIHOr0 | Koyunnrosa SWOT, nuranss npo
cuTyaitii) KOHTEKCTY, MOKJIMBOCTEH 1 BUKIIMKIB TPEH/IN, PU3HKH, BHYTPIIIHI pecypcH
| Integrate V3ropkeHHs OaueHHS 3 MUIIMH, SIki yacTHHU MOTo OaYeHHs BXKE
(Iarerparis) LIHHOCTSMH, KyJIBTYPOIO TIPOSIBIISTIOTHCS?
KOMaH/Ii/opraHizarii [ITo moTpibHO aganTyBaTH a00 MiACHIATH?
(@] Own it [pwifHATTS GaueHHs IK 0COOMCTOL Ilo Haguxae MeHe misATH?
(ITpucBoeHHS) BIIOBIAAIBHOCTI Ta MOTHBALIITHOTO Sk 51 BimgyBaro CBOYO MPUUYETHICTH [0
BEKTOpa 1I,0r0 MaOyTHROTO?
N Navigate [TmanyBaHHS HEpPIIAX KPOKIB i Slkwmii Mil iepmuit Kpok?
(Hagirartis) CTBOPEHHS CUCTEMH I ATPUMKH JIJIS SIki pecypcu i 101 MOKYTb MEHE
pyxy no 6adeHHs miATpUMaTH?
II{o normomoske He 31iTH 3 Kypcy?

Jrcepeno: ckradeno asmopom
Source: completed by the authors
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Oco06IUBICTIO aBTOPCHKOTO MiAXOAY € aKLUEHT Ha MapTHEPCTBi, BHYTPIIIHIA MOTHBaLii Ta
EMOIIIHIN 3aJTy4eHOCTi, [0 BIANOBia€ CydyaCHMM BHMOTaM JI0 JIJEpPCTBA B KOHTEKCTI
Tpancopmariitaux mporeciB. KoxkeH 3 MOCTIAOBHUX JIOTIYHMX €TalliB — BiJ YCBIJIOMJICHHS
IHHOCTEH 10 HaBiramii muisaxy peanizaimii — mnependadae TIMOOKY BHYTPIIIHIO poOOTY Jiizepa,
aKTHUBI3aL[il0 KPUTUYHOTO Ta IHTYITUBHOI'O MHUCJICHHS, @ TAKOX J1aJIOT 13 KOMAH/I0I0 Ta KOHTEKCTOM.
Taxkum umHOM, aBTOpchka Mojaenb VISION chopusie mepexomy BiJ TPaAHWIIHHOTO TUPEKTUBHOTO
CTWJIIO YIPaBIiHHSA JIO KOYYMHIOBOI'O JIJIEPCTBA, OPIEHTOBAHOTO HA CIUIBHOMY TBOpPEHHI
CTpaTeriuHoro MaitOyTHHOTO.

ABropceka Mozenb VISION monens Moxe e(heKTHBHO 3aCTOCOBYBAaTHCh SIK y Oi3Hec-
CEpEeIOBUILI — JUIsl PO3BUTKY JIIJIEPCHKUX KOMAaH[ 1 NIATPUMKHU TpaHCHOpMaLiiHUX IPOLECIB, —
TaKk 1 B OCBITHbOMY HpPOCTOpi, 30KpeMa B MiArOTOBLI MaiOyTHIX YNpaBIIHLIB, /1€ BaKJIHBO
(¢opMyBaTH HE JIMIIE YIPABIIHCHKI HABHYKH, a i 3aTHICTh MUCIIUTH CTPATETIYHO, JISTH 3 OMIOPOIO
Ha I[IHHOCTI Ta BECTH 3a COOOI0 1HIIMX Y CKIAIHOMY CEPEIOBHII 3MiH.

VY rtabmuui 4 mpeactaBieHO M00IPKY PEKOMEHJOBAaHMX KOYYMHTOBUX IHCTPYMEHTIB, SKi
e(DEeKTUBHO MiIATPUMYIOTh Mpoliec (popMyBaHHS CTpaTeriyHoro OaveHHs y JifepiB 3miH. KoxkeH
IHCTpYMEHT Ma€ CBOIO JIOTIKY 3aCTOCYBaHHS, J03BOJISI€ aKTHUBI3yBaTH Pi3HI aCHEKTH JiJEPCHKOTO
MHUCJICHHS — BiJ] [iHHICHOT peduieKcii 70 TBOPYOIro MPOTHO3YBAHHSI — Ta BIAKPUBAE MPOCTIpP IS
YCBIIOMJICHHX pillleHb. Y TaONWIlI HaBeIEHO KOPOTKHH OMHUC CyTi KOXHOTO 1HCTPYMEHTY, HOro
METy BHUKOPUCTaHHS, a TAaKOX MNPHUKIATU 3aluTaHb 1 (opmMariB, AKi JOMOMArarTh MOTJIUOUTU
pedrekcito Ta mepeBecTH OadeHHsI y BHYTPIIIHBO MOTHBOBAHY Iil0. 3alpolOHOBaHI KOYYHWHTOBI
IHCTPYMEHTH MOXYTh OyTH IHTErpOBaHI K B IHAMBIAyaJIbHHH KOYYHHT, TaK 1 B T'PYIOBY abo
OCBITHIO POOOTY 3 JiJiepamMu.

Tabnuya 4. Koyuuneosi incmpymenmu 071 pO36UMKY CmMpameiuno2o OaueHHs
Table 4. Coaching Tools for Developing Strategic Vision

IloTenuiiini 3anutanns /

LIHHOCTI, I[iJTi, peCypcCH,
BUKJIMKH, BILJIVB)

PI3HUX KOHTEKCTIiB

IncrpymenT CyTts MeTta BUKOPHCTAHHS
¢opmaTn
«KoJeco BizyansHa Mozmens kona 3 | PopMyBaHHS LUTICHOTO Sxi chepu maroTh OyTH B
OaueHHD» CerMEHTaMH (Harp., GauyeHHs 3 ypaxyBaHHIM MoeMy MaitbyTHpOMY? Yoro

TaM Oinbliue/MeHIe?

«Future Self»

VaBaenns cebe B

AKTHUBI3aIlIs YSBH,

Kum s crany uepes 5 pokis?

MailOyTHbOMY — MIJICUIICHHS] BHYTPIIIHBOT o 5 6auy, uyto, BiquyBa?
BizyaJizalis i/1eaJbHOro MOTHBALT
CTaHy/mO3uUII1
«/lepeBo I'padiuna meragopa: [MoenHanHs TIMOUHHUX o € moim «rpyHTOMY»? SKUiT
0aueHHs» KOpeH1 — LIHHOCTI, MEePEKOHAHb 13 MPAKTUYHUMH | IUTIJ 5 XOUY JATH K Jigep?
CTOBOYp — Micisl, TUIKH — | LUIIMH
i
«JIuer i3 Texnika muckMa Bifg iMeHi | @opMyBaHHS €MOIIHHOT o s mocsr(-ma)?
Mai0yTHHOr0» ce0e 3 MaifOyTHBOTO, SIKMH | 3aTy4eHOCTI /10 BIacHOI Bi3il | SIki TpynHomi nogonana?
y)Ke pearizyBaB OaueHHS YuMm nmarocst?
«Cuenapne CTBOpeHHS KITBKOX ITigroroBka 10 Sxuit Hafikpan i / HalTipIwid
MHCJICHHSD) CcIeHapiiB MaliOyTHROTO 3 | HEBH3HAYEHOCTI, PO3BUTOK crienapiit? o Mu MoxkeMo
ypaxyBaHHIM Pi3HUX THYYKOCT1 MUCJICHHS 3poOuTH BXKE 3apa3?
BUKJIHKIB
«Koyumnnr HocmimkenHs BuzHaueHHs «HaBilIO» o anst MmeHe cripaBi
HiHHOCTEID) 0COOMCTHX/OpraHi3aliiii | CTPATEriYHOTO OauCHHS BaKJIMBO?
X IIHHOCTEH yepe3 [lo Bene MeHe y 3MiHAX?
rIMOOKI 3aIUTaHHS
«IIpsima [ToOynoBa OaueHHs yepe3 | AKTHBaLlisi TBOPUOTO Moe crpareriyne OaueHHST —
meTadopa» o0pa3: «Moe 6ayeHHs — MHUCJIeHHsI, poboTa 3 e siK...? SIki oopasu
Ie...» MPaBOMiBKYIbHUMHU JOTIOMAararoTh HOro BIOBHTH?
npouecamu

IDicepeno: cknadeno agmopom.
Source: completed by the authors
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[IpencraBneni y Tabauil 3 iHCTPyMEHTH PO3KPUBAIOTH MIMPOKHUI CIIEKTP MOXKIHBOCTEH IS
PO3BHUTKY CTpaTEeTiYHOTO OayeHHs 4epe3 INIMOOKY OCOOMCTiCHY peduiekciro, podoTy 3 obOpazamu
MaiOyTHHOTO, IiHHOCTSAMM, BHYTPIIIHIMH pecypcaMd Ta KOHTEKCTOM 3MiH. IXHE BMKOpPHUCTAaHHS
crpusie He Jmme (HOPMYBaHHIO HAIWXAIOUOTO OAYeHHs, a W MIJICHIIIOE OCOOHCTY 3alIy4eHICTh,
BIJIMOBIAANIBHICTE 32 PE3YAbTAT Ta 3[JATHICTH JIATH IUIECIIPIMOBAHO B YMOBaX HEBU3HAYEHOCTI.

Oobrosopenns (Discussion). Pe3ynbratu nmpoBeaeHOTO JOCIIIKEHHS 3a4BIIIYIOTh BUCOKY
aKTyaJbHICTh BUKOPUCTaHHS KOYYMHIOBOT'O MiIXOJY B PO3BUTKY CTpATEri4YHOTO OaueHHs JIiJepiB
3min. llpencraBnena y mpochimkerdi monens VISION € edekTUBHUM 1HCTPYMEHTOM, IO
KOPENIOEThCS SIK 13 KIACHYHMMHM JIOCHIDKEHHSIMH Tpo cTpareridyde OauenHs [9; 13], Tak 1 3
CyyaCHUMHM HAyKOBHUMH DO3BIAKAMH WIIOJO0 PO3BUTKY €MOLIHHOTO I1HTENEKTy, pedrekcii Ta
napTHEpCTBA B ynpasiiHdi [6; 14; 15].

ABtopcbka Monenb VISION iHTEerpye KOTHITHBHI, €MOI[IHI Ta TOBEIIHKOBI aCIEKTH
JAEPCHKOTO OayeHHs, MO MiIKPECTIOE 11 yHIKAIBbHICTh 3-TIOMDK MEPEeBAXKHO aHAIITUYHUX ITiIX0TiB
70 PO3BHUTKY CTpPATETiYHOTO MHCICHHA. BoOHa BIAI3EPKAIIOE BEKTOP <IIOJUHOLIEHTPHUYHOTO
JiEpCTBay, BAKIMBICTh SKOTO MIAKPECIIOTh ¥ cBOiX mpamsax Anaepcen [[x., XKozed-Pimap I1.,
MaxkKpeii Ix. [1; 8], akneHTyoun yBary Ha moTpeOi 3MiHM HapagurM JiIepChKOTO PO3BUTKY 3
Opi€HTaIIi€r0 Ha peIIeKCito, eMITaTiio Ta MIHHICHY 1HTETpalifo.

[MopiBusiHO 3 Moaemro Ilaccapemni A. M. Vision-Based Coaching, sika CKOHIIEHTpOBaHa Ha
0COOHMCTICHOMY ifleabHOMY «SI», 3ampomoHoBaHa y crtarti Mozeiab VISION  yMOXIHBIIOE
a/IaTTaIliio CTPATEriyHOro OayeHHs JO KOMaHJHOTO Ta OpraHi3aliifHOr0 KOHTEKCTIB, 3a0e3Meuyodn
THYYKICTh 1 3aJIy4deHICTh PI3HUX CTEHKXOJaepiB. TakuMm YHHOM, CTpaTeriyHe OadeHHS
PO3IISINAETbCA HE K CTAaTUYHUN IUIaH, a SK JKUBUM TpoOIeC, SKUHA CTBOPIOETHCAY Iialosi,
YKOPIHIOETBCS B IIIHHOCTSIX OpraHi3allii Ta 3MiHIOE€ThCS BIAMOBIIHO O BUMOT Yacy.

[IpakTU4HE 3aCTOCYBaHHS 3alIPONOHOBAHOTO KOYUYMHTOBOTO iHCTpyMeHapito («Future Self»,
«JlepeBo OaueHHs», «KOYUHHT MIHHOCTEW» TOIIO), IMICHIIIOE MOTHBAIIHHY Ta €MOIIHHY CKJIaJ0BY
y PO3BHUTKY CTpaTeriqHoro GaueHHs, MO MiATBEp/KyeThes sk y Teopii Lltaitamanna b., Koyra I
ta Maepa I'. [17], Tak i y cydacHuX emmipuyHux po3sinkax Illapma I., Iximan P. i llIpicraBa B.
[16].

Takum 4rHOM, pe3yNbTATH OCIHIKEHHS PO3IIUPIOIOTh HAYKOBE PO3YMIHHS CTPATETiYHOTO
OaueHHs1 K OararoBUMIpHOTO ()EHOMEHY, B OCHOBI SKOTO JIKaTh HE JIMIIEC aHAJITHKA U
MIPOTHO3YBaHHSI, a i TIMOOKA BHYTPIIITHS 3a]Ty4eHICTh, pedIIeKcis Ta MiHHICHA I[ITICHICTb.

BucnoBku (Conclusions). Y mporieci mMpoBEICHOTO TOCHIHPKCHHS OOIPYHTOBAHO, IO
cTpareriune OadyeHHs € HEe JUIIEe KIIOYOBOIO YIMPaBIIHCHKOI KOMIIETEHTHICTIO, a W TIUOOKO
OCOOMCTICHOIO KaTeTopi€ro, IO MOEHYE IUTICHICTh MUCIICHHSI, eMOIIHHUHN 1HTEJIeKT 1 3JaTHICTh JI0
nependadeHHs 3MiH. KoydwHTOBHWM miaxinm, sKuil 0a3yeThCs Ha JOBIpl, MapTHEPCTBI, aKTUBHIM
B3aeMoJii Ta (OKyCci Ha MOTEHIali Jiiepa, € ePEeKTHBHUM IHCTPYMEHTOM Ui PO3BHTKY
cTpareriuHoro OaveHHs. Po3poOnena aBTropcbka mojaenb VISION okpeciioe MOCHTIIOBHI €Tamu
KOYYHMHTOBOI IMiJITPUMKH JIijiepa y mporieci (OpMyBaHHS CTPATETiYHOTO OavyeHHs. YHIKAJIbHICTh
mozem VISION monsirae B ToMy, IO BOHA: TMOEIHYE I[IHHICHE SIIPO Ta CTpATETiuHy JIOTIKY;
aKTHBI3y€ BHYTPIIIHIO MOTHBAIIIO, @ HE JIUIIE 30BHIIIHIO I[iJIb; Ma€ eMOIiHUN BUMIp (ySBJICHHS,
HAaTXHEHHsS, TMPUCBOEHHS), IO CHpHUSA€ TIHOOKIM 3allydeHOCTi; JIETKO aJanTy€eThCs i
IHAVBIAyaTHbHUN YU KOMAH/IHUH KOYYHUHT.

[lepcriekTHBHI JTOCTI/DKEHHS MOXXYTh OyTH CHpSMOBaHI Ha EMITIpUYHY TEPEBIPKY
aBTopcbkoi Mozeni VISION y pi3HuX oprasizamiifHuX KOHTEKCTaX — 30KpeMa, B OCBITI, Oi3HeCI Ta
rpomMajickkoMy cekTopi. OkpemMy yBary Oyje IpHUCBSIUEHO KOMaHIHOMY KOYYHMHTY SIK IHCTPYMEHTY
KOJIEKTUBHOTI'O CTPATET1YHOr0 OaueHHsI MallOyTHBOTO.
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The coaching approach in developing strategic vision among change leaders

Abstract. The article examines the coaching approach as a powerful tool for fostering strategic vision among
change leaders in the contemporary managerial landscape. It is substantiated that in the context of constant
transformations, increasing complexity of challenges, turbulence, and uncertainty, strategic vision enables leaders to set
the direction for organizational development, maintain team motivation, create a shared action plan, and sustain
resilience in difficult situations. Based on the analysis of current scholarly sources from 2020 to 2025, the essence of
strategic vision is clarified as an integrative managerial competency that combines systems thinking, imagination,
adaptability, value orientation, and emotional intelligence. The author views coaching as a partnership-based interaction
designed to unlock personal potential, activate reflective processes, and shape a personally meaningful vision.

The paper presents the author's original VISION model for strategic vision development, which includes six
consecutive stages: Values, Imagine, Scan, Integrate, Own it, and Navigate. The VISION model is supplemented with a
comparative analysis of the traditional management paradigm and the coaching leadership paradigm. A set of coaching
tools that support the process of strategic thinking is described, including the «Vision Wheel», «Future Self», «Vision
Treey», «Letter from the Future», «Values Coaching», and others. It is emphasized that coaching fosters a systemic
perception of change, the development of vision grounded in internal meaning, and the ability to inspire others toward a
shared future.

The scientific and practical value of the findings lies in the fact that the VISION model and the system of
coaching tools can be effectively used in leadership development programs, professional coaching, and organizational
transformation processes to cultivate change leaders with strategic thinking and a strong internal leadership stance.
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KnimatnyHe ciHaHcyBaHHSA B YKpaiHi

AHoTauif. [1na po3dynoBu gieBoi cuctemMun NpoTuaii Cy4acHUM KniMaTUYHUM KaTaknisamam HeoOXigHi
YiTKi pernameHTauis ¥ opraHisauis kniMaTU4HOro cpiHaHCyBaHHS O5is 3anobiraHHs, npoTuaii, MiTuradii,
afanTauii 4o 3MiH KriMaTy SIKk OQHOro 3 HanMOdINbLUMX BUKIUKIB SK MOACTBY 3aranom, Tak i XUTTERIANbHOCTI Ta
couianbHO-eKOHOMIYHOMY PO3BUTKY OKpeMuxX KpaiH. [lieBiCTb 3a3HayeHMX 3axofiB 3anexatume Big
3'acyBaHHs npobnem, HedonikiB i HeBMpiWeHUMX NuTaHb y uux cdepax B YKpaiHi, BAOCKOHaNEeHHS
HOPMaTUBHO-NPaBOBOI 6a3n Ta iCHYyHUYMX MeXaHi3MiB KniMaTU4YHOro (piHaHCyBaHHS, akTuBi3auii noLyKy
[00aTKOBMX AXepen HeobXigHUX KOLWITIB Ta IXHbOro €eKTUBHOIO BUKOPUCTAHHSI.

MeToto poboTv € aHani3 iHCTUTYLiiHOro 3abe3neyveHHs1 Ta CTaHy KrniMaTU4HOro diHaHcyBaHHS B
YKpaiHi 1 BUSABNEHHS npobnem, HegonikiB i HEBMPILWEHMX NUTaHb y unx cepax. OO’eKTOM OOCNIOXKEHHS €
BITYM3HAHUA PUHOK KIiMaTUYHOrO (piHAHCYBaHHS. 3acTOCOBAHO CUCTEMHUW nigxid, MOHorpadiyHuin Ta
iCTOPUYHWUIA MeTOAN, EKOHOMIKO-CTaTUCTUYHI, METOAM KOMMNapaTUBHOIO N eKCNepTHOro aHaniay.

Y cTaTTi oXxapakTeprM30BaHO CTaHOBIMEHHSA IHCTUTYLINHOIO 3abe3neyeHHs M pO3BUTOK KIMiMaTUYHOIO
hiHaHCYyBaHHs B YKpaiHi, BUSIBIIEHO iCHyto4i npobnemu B Lin cdepi. Pe3ynbTaT JOCHIAKEHHS MOXYTb OyTH
BUKOPUCTaHI ANsi pOPMYBaHHS iHCTUTYLINHOrO 3abe3neyvyeHHs Ta pPO3BUTKY KMiMaTUYHOrO (piHaHCYBaHHS B
HaLWin KpaiHi.

Knroyoei cnoea: kniMamu4yHe cbiHaHCcysaHHsl, OXepefla  KiiMamu4YHo20  ¢hbiHaHCy8aHHS,
CrpsiMOBaHicmb KIIiMamuy4Ho20 piHaHCy8aHHS, IHCMpyMeHmMuU KiiMamuy4Ho20 ¢hbiHaHCy8aHHSsl, KiiMamuyHi
rnpoekmu, iHcmumyuitiHe 3abe3rneyeHHs.

®opwmynu: 0; puc.: 0; Tabn.: 1; 6idn.: 42.

Ansa yumyeaHHsi: llepbakoBa O. KnimatudHe cbiHaHCyBaHHA B YKpaiHi. ®PiHaHCOBO-KpeaWUTHI
cuctemmn: nepcnektusm po3sutky. Ne2(17)2025. C. 215-228. DOI: https://doi.org/10.26565/2786-4995-2025-
2-18
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Beryn (Introduction). Hwuni BaxkyimBoro 3HaueHHS HaOyBae BH3HAUCHHSI BIUIMBY
KIIiMaTUYHOrO (piHAHCYBaHHS B YKpaiHi 3 ypaxyBaHHSIM YCiX HOro acmekTiB Ha 3a0e3redeHHs
CTaJIOr0 PO3BUTKY, (DYHKIIIOHYBaHHS CEKTOPIB BITYM3HIHOI €KOHOMIKH, ICTOTHE 3HUKEHHS BUKHU/IIB
napuukoBux raziB  (III'), nocsrHeHHs eHeproe(eKTUBHOCTI, JOTPUMAHHS IPOJOBOJIBYO],
E€HepPTreTUYHO1, JeMorpadiyHoi Ta KOJIOTTYHOI / KIIIMAaTUYHOI O€3MeK Ha BCIX 1€papXidyHUX PIBHSX.
BopaHouac, po3BUTOK 1 BIOCKOHAJECHHS KIIMaTMYHOTO (DiHAaHCYBaHHS HEMOXJIHUBI 0e3 Horo 4iTkoi
periiameHTariii, (opMyBaHHS aJeKBaTHOTO CyYaCHMM TOTpedaM IHCTUTYIIIHHOTO 3a0e3redeHHs,
OCHOBHHMMH €JIEMEHTAMU SIKOTO € IHCTUTYTH W IHCTUTYIII{; IHCTUTYIIii{HE CepeOBUIIe; IHCTUTYLIHHI
MEXaHI3MH, YMHHUKU 1 3aXoad. Y IbOMY IUIaHI Ha TEpHIMKA TUTAH BUXOMISTH KOHIETTyallbHE,
HOpPMAaTHUBHO-TIPaBOBE, OpraHizaliiiHe 3a0e3nedyeHHs: mepediry kimiMaTtuuHoro (inancyBanus. Lle,
3BUYATHO, pa30M 13 MOIIYKOM W aKyMYJIFOBaHHSIM HEOOX1THUX KOIITIB, PO3IIMPEHHSM BiITOBITHUX
IHCTUTYILIH, yIOCKOHAJIEHHSAM ()iHAHCOBUX MEXaHI3MIB YMOJKJIMBIIIOE JOCSTHEHHS METH PO3BHUTKY
KJIIMaTHYIHOTO (hIHAHCYBAHHSI JJIsl PO3B’SI3aHHS HAaraJbHUX COIIAIbHO-EKOHOMIYHUX, CKOJIOTTYHHUX 1
nemorpagiuHux mpobdiem, MoB’A3aHuX 31 3MIHOIO KITIMaTy.

Jliteparypunii  orasin  (Literature review). Kputepii posmoainy MiKHApOIHOTO
¢dinaHCcyBaHHS JUIA aJanTamii 1o 3MiHU KJIIMaTy, YAHHUKH HOTO CIIPSIMyBaHHs, YMOBH, BUKIUKU Y
BH3HAYCHHI TMPIOPUTETHOCTI (piHAHCYBaHHS, TOKAa3HUKU PIiBHSI KIIMAaTUYHOI Bpa3JIMBOCTI ¢
CTPaBEIUBOCTI Ta nepeadavyBaHa e(QEeKTHBHICTh BUKOPUCTAHHS KIIMATWUYHMX (iHAHCIB, aHAJi3
JIBOCTOPOHHBOTO (hiHAHCYBaHHS ajamnTaiii OyiaW NMpeaMETOM yBard TaKWUX JOCTIAHHUKIB, SK: M.
Mragensman (M. Stadelmann), O. Ilepccon (A. Persson), 1. Paraitwak-FOmko (I. Ratajczak-
Juszko), A. MixaenoBa (A. Michaelowa[34], JI. Homi (D. Doshi), M. Tapcxaren (M.
Garschagen)[13], C. bapperr (S. Barrett)[6]. J[letanbHOMy aHami3y CTPYKTypy HOTOKIB
KJIIMAaTHYHOTO (piHAHCYBAaHHS 3 BHOKPEMJICHHSIM JIBOCTOPOHHIX Ta 0araToOCTOPOHHIX KIIMAaTHYHUX
¢doHniB, nepkaBHUX (iHAHCIB, EKCTIOPTHUX KPEIUTIB, MOB’SI3aHUX 31 3MIHOIO KIIiMaTy, IPUBATHOTO
KJIIMaTHYHOTO (hiHAHCYBaHHs, MOOUTI30BaHOTO 3 po3BHMHEHHMX KpaiH, miamaBanu L. Li (Qi Ji), X.
Hsaup (Qian Haoqi)[22]. /o Bu3HaueHHs €PEKTUBHOCTI KIIMAaTHYHOTO (piHAHCYBaHHS Ta HOTO
iHcTHTyHiliHOrO 3abesmeucHHs BaaBamucs: S. C. Bapperr (S. Barrett)[5], Ix. Omyxkyti (J.
Omukuti)[28], P. Ilpaiic (R. Price)[32], b. Tommnincon (B. Tomlinson)[38], K. Yenmincki (K.
Chelminski)[9], T. Yonidya (T. Cholibois)[10], omiHIor04M Ha OCHOBI 0araToOCKaJIIpHOTO aHAII3y
KOPUCHICTh KJIIMAaTUYHOTO (DiHAHCYBaHHS, AOCSATHEHHS KIIMATUYHOI CIIPaBEUIMBOCTI, BIUIUB Ha
KJIIMaTH4HEe (iHAHCYBAaHHA 1HTEPECIB CTEHKXOJIIEPiB, MPHUHIMIIKA BiAMOBIMAJBHOCTI KpaiH 3a
ajanTamnilo A0 3MiH KIiMary, TOTOYHI amOimii MIOA0 BCTAHOBJICHHS I MIXKHAPOIHOTO
KJIIMaTHYHOTO (DiHAHCYBaHHS TIOPIBHSHO 3 TOTpedaMU B HBOMY, CTYIIHb JIOCSATHEHHS IIIJICH,
TEHJICHIII1 Y PO3MOAii KIIIMaTHYHOTO (piHAHCYBaHHS BiINOBITHO 10 3000B’s13aHb [lapu3pkoi yroau,
icHytoul Oap’epu ioro moganbimoro po3BuTky. M. Kapui (M. Carney)[8], po3risnaroun
B3a€MO3B’SI30K 3MIHM KJiMaTy 1 (hiHAaHCOBOI CTaOUIBHOCTI, HAroJjoIIyBaB Ha HEOOXIJIHOCTI
BpaxyBaHHs (pIHAHCOBUMH IHCTHUTYIISIMU KIIMaTHYHHX 1 MOB’SI3aHMX 3 HUMHM YMHHHKIB y IXHIH
momitumi. C. Awmemanr (S. Amelang), Bb. Bepmann (B. Wehrmann), FO. Berrenrens (J.
Wettengel)[3] 3a3navanu, 1o Uisi BAOCKOHAJICHHS KJIIMAaTHYHOTO (iHAHCYBaHHS HEOOXIIHI
BIIOCKOHAJICHHSI TTOJaTKOBOI CHCTEMHM, MOCHJICHHS MOTHBAIlil NPUBATHUX EKOHOMIYHUX AarcHTIB
3MEHIIIyBaTH 3a0pyIHEHHs NOOBKULISA U ymepO, 3aBmanuii kimimary. Ha nymky E. I'pin (E.
Green)[ 18], akTuBizalisi «3eJIeHOro» (hIHAHCYBAaHHS CBIAYHUTH MPO 3POCTAHHS IMIITPUMKH MPOCKTIB
3 BigHOBIMIOBaHMUX Jpkepen eHeprii (BJAE) i eHeproeeKTUBHOCTI, CTANOTO yMNpaBIiHHSA BOIHUMU
pecypcamu, CKOpOYCHHs BUKHIIB ByTieto. [IpobmemMarnka periameHTallii i cTaHy KJIIMaTUYHOTO
¢inaHncyBaHHS B YKpaiHi pO3IJSNAETbCA B MpaIsiX TaKUX BITUYM3HSHUX JOCHIJHUKIB, gk [
boptHikos, 1. bosipko, A. Jlyoko, O. JIro6i4, I. Makcumosa, B. Ocanuuii, B. Pycan, B. Cromnspos,
H. Tpymkina, . Xamino, JI. JKypakoceka. 3okxpema, I. boprhikoB, O. Jlio0iy, B.
CronspoB[7]3a3HavaroTh, MO0 IEHTPAJbHI OaHKKM 1 OaHKW 3 JEPKaBHOKIO Y4YacTIO CIPOMOKHI
BUKOHYBAaTH MICiI0 MIITPUMKU MEPEXOAy EKOHOMIKM KpaiH 0 MOJieNi BUPOOHMILTBA 3 HU3BKUM
piBaem BukumiB [II" 1 miagBUIIEHHS CTIMKOCTI M0 3MIHM KJIIMaTy NUISIXOM aganTtamii mo Hei. .
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MakcumoBa[24] Harojomye Ha BaXJIUBOCTI (piHAHCOBOTO 1 IMGPOBOrO acmleKTiB peasizamil
MPOEKTIB afanTarii 10 KJIIMaTHYHUX 3MiH, PO3KPHUBAE KIIOYOBI MEPEeIyMOBU Ta CKJIAIO0BI MOJENi
ajanTaiii CBITOBOi E€KOHOMIKM 3 OIJISAy Ha MOXJIMBOCTI (PiHAHCYBaHHSA, I1IKPECTIOIYH
3HAYYIIICTh Y IIOMY ITyOJIYHOTO i MPUBATHOTO CEKTOPIB, MOCUICHHS e(DEKTHBHOCTI OCTAHHLOTO B
KIiMaTuaHOMYy (iHaHCcyBaHHI. OIIHKOIO e()EKTUBHOCTI KIIMAaTHYHOTO (piHAHCYBaHHA Ta MOTO
iHCTUTYLIMHOTO 3a0e3neyenHs 3aiimanucs H. Tpymkina i I. Bospko[39]. Ha ixHio nymky, 3MiHa
Cy4acHOI TapaJurMH €KOJIOTIYHOTO MHUCJEHHS TPHU3BOJIUTH JO HEOOXITHOCTI TpaHcdopmarrii
(iHAHCOBUX CHUCTEM y KOHTEKCTI KOHIICTIIN «3eJIeHO» eKOHOMIKH Ta 30aJ1aHCOBAHOTO CTajoro
po3BuUTKY. Ha oCHOBiI TpeHmoBOTO 1 0i0JiOMETPHYHOTO aHalizy 3a JOTIOMOTOI0 IPOTrPaMHOTO
3abe3neueHHss VOSviewer BOHM BU3HAYMIM TEHACHIIT 1 KIIOYOBI HANpsIMH JOCITIJUKEHb Y cdepi
«3e71eHoro» (piHaHCYBaHHSA Y KOHTEKCTI KOHIEMIii ctamoro po3BuTky. B. Ocamunii[30] po3risanas
KIIMaTU4YHy Hporpamy YKpaiHM sK OCHOBY LUTICHOI €KOJIOTIYHOI TMOJITHKM JE€pXKaBH B yMOBax
3minu kiaiMarty. A. JlyOko[14] marosjomryBaina, 110 TPaHCKOPJOHHE CHIBPOOITHHITBO YKpaiHW 3a
€BpoiHTErpaii mepeadayae ¥ IMIUIEMEHTAIiI0 BEKTOpa KIIMATHYHOI MONITHKU 32 Cy4YacCHUMU
MDKHAPOJHUMHU CTaHAAPTAMHM Ta TEHJCHILISIM, CIPUYMHEHMMH, Hacamimepen, [o0aaIbHUMU
pU3UKAaMHU 3MIiHM KJIIMaTy Ta IHIIMMHU NUTaHHSAMH €KoJoriuHoi cmpsMoBaHocTi. 5. JXKaminmo, B.
Pycan, JI. )KypakoBcbka[42] aHami3yIOTh CTpaTETii 1 MporpaMu 3amo0iraHHs 3MiHI KJIIMaTy Ta CTaH
iXHBOTO BIPOBAKEHHS B YKPATHCHKOMY arpOCEKTOpI.

VYTiM, Tompu 3HAYHY KUIBKICTh TMyOJIKaIlii Ha KIIMAaTUYHY TEMaTUKy, ITHTAHHSI
METOJIOJIOTIYHUX MIAXOMIB 1O JOCHI/DKEHHS IHCTHTYIIMHOTO 3a0e3NeyeHHs KIIMaTHYHOIO
(hiHaHCYBaHHS PO3TISHYTI HEAOCTATHBO.

Merta, 3aBnannsa Ta metoau aociaigkenHs (Purpose, objectives and research methods).
Mertoro pob0oTH € aHai3 IHCTUTYIIHHOTO 3a0€3MeUeHHs Ta CTaHy KJIiMaTUYHOTO (DiHAHCYBaHHS B
VYkpaini ¥ BUSABICHHS MpPOOJEM, HEAOMIKIB 1 HEBHPIIIEHUX MUTaHb y IHUX cdepax. 3aBOaHHAMU
JOCIIIJDKEHHS CTalld aHajli3 YMHHOI HOPMATHBHO-TIPaBOBOI 0a3uW U opraxizamii KIiMaTHYHOTO
¢inancyBaHHs B YKpaiHi. 3acTOCOBAaHO CHUCTEeMHUH MiAXiZ, MOHOTpadiyHUN, ICTOPUYHHIA,
€KOHOMIKO-CTaTUCTUYH1 METO/IHM, METOM KOMIIAPAaTUBHOTO W €KCIIEPTHOTO aHai3y.

PesyabTraTn (Research results). B Vkpaini cranucs mo3WTHBHI 3pyLICHHS, TOB’s3aHi 3
MPUAHATTAM 0a30BOT0 3aKOHY 3 perylaMeHTarlli Aep>KaBHOI KIIMATHYHOI MOJITHKHA 1 CYMICHHX 3
HUM ITiI3aKOHHUX aKTiB. Tak, 3a 3akoHom Ykpainu «IIpo ocHOBHI 3acaau nep>KaBHOT KIIIMaTUIHOT
MOJIITHKIY JIEpXKaBHA JIOTIOMOTa Cy0’€KTaM TOCTOJapIOBaHHS Ta HACEJCHHIO 3 JOCATHEHHS IiIen
JIepKaBHOT KJIIMaTUYHOT MOMITHKY BKIrouae[29]: HaganHs (iHAHCOBOT MIATPUMKH JUJIsl MiTHTAIIIT Ta
ajganTauii 0 3MIH KJIIMaTy y BHIVISIAI TPaHTIB, CyOCHAl, MUIbrOBUX KPEIWTIB Ta 1HIIMX
(iHaHCOBUX 1HCTPYMEHTIB; rapaHTiii, LHITbOBUX KPEAUTIB Ta IXHHOT'O MIJILIOBOTO 0OCIyTrOBYBaHHS;
MOCTYTIOBE 3MEHIICHHS Ta CKaCyBaHHS JIEP)KaBHOI IMiITPUMKH CEKTOPIB €KOHOMIKH 3 BHIOOYBaHHS
i BUKOPUCTaHHS BHKOITHOTO TaJIMBa; MIATPUMKY «3€JIEHUX» Ta HHU3bKOBYTJICIIEBHX TEXHOJIOTIH,
BJIE 1 mexaHi3MiB CTUMYJIOBaHHSA / MIATPUMKH 1HIIIaTUB HAaCENIEHHS y BUKOHAHHI 3aXOMIB 3
mitdramii Ta aganranii 10 KJIIMaTHYHUX 3MiH.

Hartomicth (ickanbHi 1HCTPYMEHTH Ui JOCATHEHHS LiJIeH Jep’KaBHOT KIIMaTUYHOL
MOJIITUKN BKJIIOYAIOTh: EKOJIOTIYHMN I10JIaTOK; CTUMYJIOBAaHHS (DOPMYBAaHHS 1HBECTHLIHHOTO
MONUTY Ha (PIHAHCOBI 1HCTPYMEHTH [UIsl IXHBOTO JOCSTHeHHS. [[ns QiHaHCyBaHHS 3axoOlliB 3
JOCSATHEHHS LiJe Jep)kaBHOI KIIMATUYHO! TOJIITUKK 3aCTOCOBYIOTHCS: KOIITH JEP)KaBHOTO 1
MICIICBUX OFOJDKETIB, 1HO3EMHHX YpsIiB, MDKHAPOJHHMX OpraHizarliii, JTOHOPCHKHUX YCTaHOB,
MDKHApPOJHOI TEXHIYHOI JJOTIOMOTH, a TakoX KomTH y pamkax /III1. /IepxaBa miarpumye 3axonu 3
Mithramii Ta ajganTaiii a0 3MiH KJIIMaTy 3aBAsSKd: OIOKETHHM aCHUTHYBAHHSM; IiJIIOBOMY
KpPEIUTYBaHHIO; BIJIIIKOJYBAaHHIO YaCTWHHU BapTOCTI TaKUX 3aXOJliB; HAJaHHIO JAEp)KrapaHTid 3a
KpeauTaMM; 3alydeHHIO 30BHIIIHbOrO (QiHaHCyBaHHs;, peamizauii JIIII; 3anpoBamxeHHIO
CTpaxyBaHHs BOEHHUX PHU3HKIB; TpaHC(epy TEXHOJOTIH.

YXBaJieHHsI BUIIE3a3HAUCHOTO 3aKOHY BaYJIMBE ISl €BPOIHTErpallii YKpaiHu, meperoBopis 3
€C, BukonanHs ymoB IIporpamu Ukraine Facility Ta oTpumaHHs JOIOMOIM BiJl KpaiH-apTHEPIB.
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VYTiM, 3a OIIHKOI YPSIOBIIB, KJIIMaTHYHA TOJITHKA, €KOJIOTIS Ta «3eJeHa» TpaHchopmarllis €
HaHOUTBIIUM BUKIIMKOM JIJIs1 YKpaiHH Ha NUIsAXY A0 wieHcTBa B €C[35].

Ha Ham mormsg, 3a3Ha4eHMM 3aKOHOM, TIO-TIEpIE, YHOPMOBAHI JIMINE TOHSATTS
MOM’SIKIIICHHS HACJIJKIB 3MIHM KIiMary Ta/a0o amanramii A0 Hei, TOHi SIK pelira 3axoJliB 3
3ano0iraHHs Ta 60pOoTHOM 31 3MIHAMH KIIIMATY 3aJIMIIAIACS T103a yBarow 3akoHoAaBIlB. [lo-apyre,
3aKOH MICTHTh MOCHJIANbHI HOpMHU. Tak, mopsmok HajaHHS (iHAHCOBOI JOMOMOTH CyO’ekTam
rOCTIOJapIOBAHHSI, 3aI[IKaBIICHUM y BUKOHAHHI 3aXO/IIB 3 MITUTAIlii Ta afanTalli 10 3MIHHA KJIiMarty,
3arBepkyeThest KMY. Tlo-Tpere, 3aKOH HE MICTUTh YHOPMYBaHHS 1HIUKATOPIB OI[IHKA BUKOHAHHS
rajy3eBUX MPOTrpaM Ha BIJIMOBIIHICTh Jep)KaBHINA KiiMatuuHid momiTHii. [lo-deTBepTe, 3aKOHOM
nepenbaveHo, o (iHAHCYBaHHS JIOCSTHEHHS IUIH Jep)KaBHOI KIIMATUYHOI TMOJIITHKH
3MIMCHIOBATUMETHCST 4epe3 12 MicAIiB 3 JHSA CKacyBaHHS / TMPUIUHEHHS BOEHHOTO CTaHy, IO
BiATEpMiHYy€ BUKOHAHHsS YKpaiHOIO 11 Mi>KHapoIHUX 3000B’s3aHb B KiIiMaTuuHii cdepi. [lo-m’ste,
MONIPH JICKJIApallii0 B 3aKOHI MPHUHIMIIIB peaitizallii Jep>kaBHOI KIIMAaTHYHOI TOJIITUKH, BOHH HE
3HAWIUIM HAJEXKHOTro BinoOpakeHHs B #oro Hopmax. Ilo-mocre, y 3akoHI HE YHOPMOBaHUU
MOPSIZIOK  3aJy4eHHS TPOMAJCHKOCTI 10 (opMyBaHHA ¥ peamizamii Jep>kaBHOI KIIMAaTHYHOT
nomiTukH. [lo-choMe, 3aKOH HE A€ YITKOrO YSIBIEHHS IMPO MPOTpaMHi JOKYMEHTH JEp>KaBHOI
KJIIMaTH4HOI TOJITUKH. [lo-BocbMe, YHOpPMyBaHHS HEOOXigHOCTI 1H()OPMYBaHHSA YpSIOM
nmapjJamMeHTy TMpo XiJ peanizamii Ta pe3yJbTaTd BHUKOHAaHHS J{OBrocTpokoBoi —cTpaTterii
HU3BKOBYTJICLIEBOTO PO3BUTKY YKpaiHu, HalioHampHOTO IUIaHy 3 EHEPreTHKH Ta KIMary,
Crparerii aganrarii 0 3MiHU KJIIMaTy, a TAKO CTaH BUKOHAHHA LOTO 3aKOHY Yepe3 2 POKH Micis
HaOpaHHS HUM YMHHOCTI HE CYNPOBOKYETHCS 3a3HAYCHHSM TOPSIKY pearyBaHHs BPY Ha Taky
iHpopMallito.

Kpim Toro, B YkpaiHi BiAICYTHI 3aKOH MPO CHUCTEMYy TOpPTiBii KBoTamu Ha BUkuau I 1
IiJTiCHA 3aKOHOJaBYa 0a3a OIIHKYU «3€JICHUX» MPOCKTIB.

daxiBIll BiA3HAYAIOTH, IO IMIJ3AKOHHUM aKTaM, TI€0 YU I1HIIOK MIPOI JOTHYHHUM 0
KJIIMaTUYHOI MPOOJIIeMAaTHKH, TIPUTAMAaHHI TaKi HEIOJIKH: BU3HAYCHHS 3arajbHUX / HEJOCTATHBHO
KOHKPETH30BaHUX IIUJIeH; BIACYTHICTh 1HIAMKATOPIB BHUKOHAHHS KOHKPETHUX IPOIOHOBAHUX
3ax0/IiB; MPU3HAYCHHS Bipa3y KUIbKOX OpPraHiB, BiINOBIJAIbHUX 32 3I1HCHEHHS OKPEMHUX 3aXOJiB,
0e3 3’sCyBaHHsI POJIi KOHKPETHOTO OpraHy y peasi3allii IeBHOTO 3aBJaHHS 1 KOOpAWHAIIT CIiIbHOT
JISUTBHOCTI; He 3a3HaueHHs 00CATIB 1 pKepen (iHaHCyBaHHA peajizallii Bu3HaueHHX 3axoais. [Ipu
IbOMY VyPSIIOBI 1HTEpPECH IOBTMM 4Yac KOHIEHTPYBAJIHMCS Ha OJCp)KaHHI JOJATKOBHX KOIITIB
3aBISKM TOPTiBIi KBoTamu Ha BUkuaM I i cipsmoByBanucs Ha (GopMyBaHHS KIiMaTOOXOPOHHOI
TOITUKY; TI03asiK ICHYBajO0 MIpKyBaHHS, IO 3 pPO3BUTKOM VYKpainu Bukuau [T maroTh
3poctatu[12].

OpranizaniifHe 3a0e3MeueHHs KIIMAaTUYHOT TONITHKKA YKpaiHU BKIIOYAE CYKYIHICTh
JIepKaBHUX 1 HeIep)KaBHUX 1HCTUTYLIH, yCTaHOB 1 oOprasizamiii, ski (OpMyIOTh IpaBOBIi,
oprasizarliiini, eKOHOMI4Hi Ta (PiHAHCOB1 YMOBH i peaiizaltii. Tak, 30kpema, MiHICTEPCTBO 3aXUCTY
JOBKUUISL Ta TMPUPOIAHUX pecypciB YKpaiHu (opmye i pearizye nepkaBHY MOMITHKY B cdepi
OXOPOHHU JOBKUIJIS, yOE3TMeUeHHS Bl HETATUBHOTO aHTPOITOTEHHOTO BIUIMBY HA KJIIMAT Ta ajarnTariii
710 Horo 3MiH y paMkax BUMor PamkoBoi koHBeHIIii 13 3axucty kiiMary (PK3K) OOH i Kiotrcbkoro
MMPOTOKOJTY; €KOJIOTIYHO1 M O10JIOT1YHOI O€3MeKH; pUOHOTO TOCIIOAPCTBA; OXOPOHHU, BUKOPUCTAHHS
Ta BIITBOPEHHSI BOJHUX PECYPCiB; JICOBOTO TOCHOapCTBA.

YTiM, BOauaeTbCcs HEAOCTATHA CIPOMOXKHICTH JEpPKaBHUX I1HCTUTYIIIH B yMOBax
noBHOMAacIITa0HOI BifHU pd MpoTH YKpaiHU CHHXPOHHO 3a0e3revyBaTH KPHU30BUNA MEHEKMEHT 1
dbopmyBaHHs / peamizaimiio JAEp)KaBHOI KIIMAaTUYHOI MOMITUKH. [lompw akTHUBHE OMpaIfoBaHHS
MpOOJIEMATUKN «3€JICHOT» CKOHOMIKH, (PIHAHCOBHMII PUHOK B YKpaiHi CTHKA€ThCS 3 HU3KOIO
mpoOJieM, IMo3asK BIICYTHI IUTICHI 3aKOHOJaBYa 0a3a OIHKHU «3CJICHUX» IPOCKTIB 1 CHCTeMa
Bepudikauii W ceprudikamii «3ereHHx» oOmiramiii Ta I1HmMUX (QIHAHCOBUX 1HCTPYMEHTIB,
cnenianizoBani poumu i Kb, He oOrpyHTOBaHI eeKTHBHI HANpsMHU BIPOBAPKEHHS (iHAHCOBUX
IHCTPYMEHTIB MIATPUMKH «3EJICHOT» EKOHOMIKH.
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JloHWHI BITUM3HSHA MPAKTHKA KIIMATHYHOTO (DIHAHCYBAHHS € HEIOBTOTPUBAIOIO, JIOTTYHO
HE 3aBEPILIEHOI0, IO XapaKTEPU3YEThCS K MEBHUMHU 3400yTKaMH, TaK i ICTOTHUMHU HEONIKaMH. Y
HBbOMY O€pyTh y4acTh SIK MDKHApPO/HI 1HCTUTYIII, YPSAIU 3apyODKHHMX KpaiH, Jep)kaBa, BITYU3HIHI
IHCTUTYIIHHI 1HBECTOPH, TaK 1 Cy0’€KTH rOCMOJAPIOBAHHS, PO3POOHHUKH KIIMATUYHUX MPOEKTIB 1
JIOMOTOCIIO/IapCTBA.

Bukonannsa nepmioi W enuHOi potenep KiaimMatudHoi mporpamu B 1998-2002 pp. Oyno
npodinancoBano naume Ha 10% Binm morpedu[30]. ¥V 2010 p. 3a mpoekrom «IligBurieHHs
eneproedextuBHocTi 1O/ kopropamii «/leHoBo» 3a Temoro «EneproedexruBHicTs» Bin MOK
Oyno oxepkano $3,5 MITH IpsSIMUX 1HBECTHIIIN (10 aKIIOHEPHOTO KarmiTainy), a B 2014 p. Ha «[Ipoekt
MIBHUILEHHS SHEProe(EKTUBHOCTI IICHTPAII30BaHOTO TeIuIonocTayaHus» — $50 MIIH mo3uku yepes
MBPP. ¥V 2012 p. ypsaa @iansanii npodinancyBa BuaaHHs «Jlocsim €C B amanramii 10 3MiHH
KJIiMaTy Ta 3aCTOCYBaHHS Horo B YKpaiHi» (IIpo OIIIHKY BPa3JIMBOCTI Ta 3aXOIH 3 aJamTarii 10
3minu kaimaty). Y 2013-2014 pp. i3 11 kpaia Cxignoi €Bponu (CE), KaBka3zy i I{enTpanpHoi A3ii
(IA) (CEKLA) naitbinpine xiiMatuyHe GpiHAaHCYBaHHS B aOCONIOTHOMY 3HA4€HHI OYyJIO BHIIIJICHO
V36ekucrany i Ykpaini. B psany Bcix ¢dinancoBux 30008’ s13aHb crocoBHO CEKIIA 6 Haibimbmmx
npoekTiB Oynu B Y30ekucrani i Ykpaini (mpoekrtu, miarpumani SAnoniero, Cb i €1b)[15].

VY 2013-2014 pp. kmiMatnyHe ¢QiHaHCYBaHHS YKpaiHi cTaHOBHJIO Maibxke $860 MIIH Ha piK,
10 iICTOTHO TiepeBuIIyBayio cepeaniit pienb kpain CEKIA ($303 muH). 3a 00cAroM HaIXOIKECHb
VYxpainy BunepemkaB smmnie Y3oekuctan ($1 mupm). BomgHodac, HamxomKeHHS MiKHApPOIHOTO
KJIiMaTU4YHOro (hiHaHCYBaHHS B YKpaiHy Ha 1 ocoOy Oyno Ha 30% MeHIINM, HIXK B CEpeTHbOMY IO
kpaiHax CEKILIA: 6mm3pko $19 Ha 1 ocolOy Ha pik B YkpaiHi 3a cepennix $27 CEKLA. V 1i poku
Mmaibke 90% xiiMaTHUHOrO (PiHAHCYBAaHHS CHPSIMOBYBAJOCS Ha BHUPOOHMUUTBO eHeprii /
BiHOBMOBaHUX xepen eHeprii (BJIE) / enepronocrauanns / 3a6e3neueHHs eHeproe(eKTUBHOCTI.
3HayHi 00CATM KIIMAaTUYHOTO (piHAHCYBaHHS HAaAIWIUIM SK 13 JBOCTOPOHHIX, Tak 1 i3
0aratocTOpoHHIX JuKepel: Haoubmi cymu BuaiieHi €bPP, I'pynoro CeitoBoro 6anky (CB), €1b 1
KnimMaTnyHuM iHBECTHLIHHUM (DOHIOM, TOJIOBHHM YHMHOM y (POpMi HEmiIbroBUX KpenuTiB. [Himi
naptHepu — €C, Himeuunna, [lanis, CIIA, [seinapis, [IBemis — Hagamu rpantul15].

3a ingpopmarnietro Carbon Brief, 3 2013 mo 2016 pp. B Ykpainy Haxiiinuio $278 muiH
KJIIMaTHYHOTO (DIHAHCYBAaHHS, IO IOCTYMaJIOoCs 3a HOro ojaepkaHuM oOcsrom jumie [Hmii).
[lepeBaxkna uacTka Takoro ¢iHaHcyBaHHs Hapinuia Bix @®onay umctux TexHojorii Cb i
MpU3HAYajgacs Jisi BHPOOHHUIITBA EJIEKTPOCHEPrii 3 OrJsay Ha EHEePrOMICTKICTh BITYH3HSIHOTO
BUPOOHUIITBA, a TaKOX HEOOXITHICTh MiJBUIICHHS EHEeProeeKTUBHOCTI ¥ auBepcudikarrii
eHepromoctadants. Y 2016 p. iHppacTpykTypa, OB’ sg3aHa 3 BOJHUMH pecypcamu, oaepxaia $1,05
MJIpA 1HBECTHIIIH, MPUYOMY OLIBINICTh MPOIHBECTOBAHUX MPOEKTIB JEKIApYBAIH 3MiHY KIIiMaTy SIK
TOJIOBHUH / CYyTTE€BHIA KOMIOHEHT. [lepeBaxHo Take (inancyBanHs Hamiimnuio Big €BPP, 3aBnsku
nBoctopoHHi# miarpumii Himeuunnu 1 [lonbmni y hopMi NIbroBUxX KpeAamTiB, @ TAKOXK SK MPOEKTHI
rpantn. Ha mpoexktu 31 30epexeHHs O10pI3HOMAHITTS, peami3allii €KOJOTIYHOI TMOMITHKA 1
3a0e3Me4YeHHs] CIPOMOKHOCTI TPOTUCTOSTH PH3MKAaM CTHXIMHUX JHX Oyno crpsmMoBaHo $46
miH.[20].

B Vkpaini peani3zoByBcsi MexaHi3M crinbHOro BrpoBakeHHs (Joint Implementation), 3a
sxuM kpaian 3 Homatky I mo PK3K manu MoXIuBicTh KynyBaTH KBOTH Ha 3HWKEHHS BUKUIIB [117 y
iHIKX KpaiH. 30kpema, 3a mepumii etan peainizanii Kiotcekoro mporokoiy Oyino 3xificHeHo 276
MpoeKTiB, crpoaykoBaHo moHan 431 muH. T. CO2-exB. onuHMIb 3MeHIIeHHsS BukumiB [T,
onepxkaHo €920 MiIH. IHBECTHLIMHUX pecypciB. Y pamkax MexaHi3My MDKHapOAHOI TOPTiBIi
Bukugamu [1I" y 2009-2012 p. Ykpaina peanizyBana kBot Ha Bukuau 11" ma €470 mua[11].

VY 2009-2016 pp. y ¢opmi LITBOBOrO JIEp>KaBHOI'O 1HBECTYBAHHs 3aXOJIB 31 3HM)KEHHS
o0csriB BUKHIIB / 3poctanHs abcopouii [1I" Oymo Bukopuctano 5,3 mupa rpH (€440 mua)[33].

VY 2021 p. B Ykpaini odimiitHo cTapTyBana iHiniatuBa MixkHapoaHo1 ¢iHaHCOBOI KOpropaiii
(M®K) y maprHepcTBi 3 PenmepanmbHUM MiHicTepcTBOM (iHaHCIB ABCTpiiichkoi PecmyOmiku
«Po3BUTOK (piHAHCYBaHHS KIIMAaTUYHO-OPIEHTOBAHOTO CUIBCHKOTO T'OCIOAAPCTBA», METa SIKOTO —
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BIIPOBA/DKCHHS 1HHOBAIIMHUX CUIHCHKOTOCIIOAAPCHKUX MPAKTHK 3 3armo0iraHHsA ¥ amanramii 10
KIIIMaTUYHHUX 3MiH 3aBJISKH MOJINIIEHHIO TOCTYITHOCTI (DiHAaHCYBaHHS y HacTymHi 4 poku[4].

€C npodinancyBas mpoekT «I[locuaeHHS CTPOMOYKHOCTI PEeTiOHATBHUX Ta MICIICBUX OpPTraHiB
BJIaaW Ui BIPOBAKEHHS Ta 3acTOoCyBaHHsS 3akoHonaBcTBa €C y cdepax 3aXUCTy IOBKIULIA,
OPOTHIIi KIIMATHYHUM 3MiHAM Ta PO3BHUTKY iHPPAcTpyKTypHUX mpoekTiBy» (2019-2023 pp.) mis
TPUBAJOi MIATPUMKU TONIMIICHHA 3AaTHOCTI BITUYM3HSHUX OpPraHiB JEPXKBIAagd PI3HUX PIBHIB
po3po0sATH / BIIpOBaKyBaTH pedopMu 3a YTOI0I0 MPO acoIliallito, BKIFOYHO 31 IMIUIEMEHTAITIE0
1o 3akoHonaBcTBa €C 3 OLIHKM BIUIMBY Ha JOBKULIS / CTPaTEriyHOi EKOJOTIYHOI OIHKH,
3aXOPOHEHHs / IepepOOKH BIIXOIIB Ta aanTalii 10 KJIIMaTHIHUX 3MiH.

Y rpymHi 2023 p. PoHJ eHEpreTMUHOi MIATPUMKHM YKpaiHH OJepKaB TpaHTH Bif
Himeuunnu, Benukoi bpuranii, [seinapii, Jlanii Ta Ecronii ma €153 MaH ans crabimizarii Ta
JeKapOOHi3allii BITYM3HIHOTO EHEPreTUIHOTO cekTopal36].

3aranbHuil OFOKET TEXHIYHOT JOTIOMOTH ypsiay HiMeudnHM Sk Ha HOBI MMPOEKTH, TaK Ti, K1
IUTaHYBaJIOCS peali3yBaTH B YKpaiHi 10 BiliHU, ane Oynu npusynuHeHi, 32 MKI cranoBus €44,5
miH. [IpoekTH, 30kpeMa, cipsMoBaHI Ha Jomomory YKpaini 3 BukoHaHHs [lapu3bkoi yroam Ta
ajanTamii 10 KJIIMaTHYHUX 3MiH B YOPHOMOPCHKOMY perioHi, (opMyBaHHS CHCTEMM TOPTiBIIi
kBoTamMu Ha Bukuau [II°, BOpoBa/pKeHHS HaMKpalMX TEXHOJIOTIH Ta METOMIB yIpPaBIIHHS,
(hopMyBaHHS HU3BKOBYTJICIIEBOI MOJTITUKH, 30€pekeHHs cTapoBikoBuX JiciB Kapmnat[37].

BiTum3nsHa X TpakTHKa KIIMAaTHYHOTO (DIHAHCYBAHHS BWIJISNAAE TaKMM YHHOM. Tak,
KJIiMaTU4yHe (DiHAHCYBaHHS MEBHOIO MipOIO 3yMOBIIOETHCS YMHHOIO MPAKTHKOIO OMOAATKYBAaHHS U
BHKOPHUCTAHHS KOIITIB JEP)KABHOTO 1 MICIIEBUX OIOKETiB. HaaXxoKeHHsI €KOJIOTIYHOTO MOJaTKy
710 3BEJICHOTO 1 MicLIeBUX OIO/KETIB YKpaiHH XapaKTepu3yIOThCs JaHUMHU Ta0ul. 1.

Tabnuys 1. Haoxooocenns exonociuno2o nooamxy 00 36edenoeo i micyesux 0io0cemie Yrpainu

IToka3zuuku Poxu
2017 2018 2019 2020 2021
Hajxokennst 10 3BesieHoro 0r0preTy YKpainu, $ MitH 177 181 236 200 219
HanxopkeHHst 10 MiCIIeBUX OFOJDKETIB, MJIH IPH 2977,6 21419 2238,2 2090,4 1553
YacTka CKOJIOT{YHOTO MOJATKY Y HAJXO/DKCHHSX MiCIEBUX 15 0.9 0.8 0.7 0.6
OroKeTIB, %0

IDcepeno: cknadeno asmopom 3a [41, C.79-80; 22, C.25, 27]

3arasiom (akTHYHI HAJAXO/PKEHHS IbOTO IOJAATKY A0 3BeNeHOro OpKeTy YKpaiHH, sKi
Malld XBHWJICTIOAIOHWI XapakTep, 3a aHaIi30BaHUW MeEpioj] CTaHOBWIM MeHIe 1% HeoOXimTHuxX
KOILTIB, 5IKi, 32 OLIHKOI0, oOuucmoBanucs y $73 mupa. Kpim Toro, Hale)XHUM YHHOM HeE OyIIo
pO3B’si3aHE MHTAHHS PO3IMOAUTY IBOTO TMOJATKY SK MDK PIBHIMHU OFODKETHOI CHUCTEMH, TakK 1
3aralbHUM ¥ cremialbHuM (QoHgamMu OO/KETIB, MMOo3ask B aHami3oBaHoMy mepiomi 45%
€KOJIOTIYHOTO TOAATKy WINUIO 10 3arajdbHoro (oHmy aepxkOromkery, 55% — mo cnendoHmIy
MiCLIEBUX OIO/DKETIB. AKIW3M TAaKOX IEBHOIO MIpPOI0 MalOTh EKOJOTIYHY CIPSMOBAHICTh 3a
OMOJATKYBaHHsS TPAHCIOPTHUX 3aco0iB, MaJbHOTO Ta EJIEKTPOEHEPrii 3a  HPOrpEeCUBHUMU
craBkamu[41, C.79-80].

Exonoriuanii monatok y 2019 p. cranosus 0,5% noxoxniB 3BemeHoro O xery YKpaiHu,
2020-2021 p. - 0,4%. B 2021 p. Ha oxopony noBkinis minuio 0,6% 3BeeHOro OI0KETY.

HanxomkeHHs €KoJIOTIYHOTO TMOAATKYy /10 MicueBux OromxeTiB Ykpainu y 2017-2021 pp.
XapaKTepu3yBaiocs 3MIHHUMH TeHACHLIAMHU. YacTka EKOJIOTIYHOTrO NOJNATKy Yy TOJATKOBUX
HAJIXO/DKEHHSAX MICIEBUX OIO/DKETIB UIIOCTpyBajia CTajie 3MEHIICHHS, W0 CBIAYHUTH, IO
HAJXO/KEHHS €KOJIOTTYHUX MOJATKIB 10 MICIIEBUX OIOKETIB € MizepHUM[22, ¢.25, 27].

3 2022 p. maHi mMpo EKOJIOTiUHI peecTpH, posmnopsaaukoM sikux € IIC Vkpaiam, He
nyomnikyoThcsa. BogHodyac Oe3neunuil piBeHb HAAXOKEHb €KOJIOTIYHOTO MOJATKYy Ma€ CTaHOBUTH
He MeHme 5% mo BBII, mo3ask ixHiii MEHIINK 0OCST CBIAYUTHME PO HEHAICKHHI €KOJIOTIYHHN
KOHTpOJIb Yy KpaiHi. B YkpaiHi x 11e BiHOIIEeHHsI HabaraTto MeHmie. [lep:kaBHi BUTpaTH Ha OXOPOHY

220



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

TOBKULIS cTaHoBiATh uire 0,2% mo BBII, toxi sk B kpainax €C BoHHM KoJauBarOThes Bia 1,6% 110
4,7% no BBII[25].

VY Bunatkax JlepxxaBHoro OroxeTy Ykpaiau Ha 2024 p., 32 SKUMHA MOKHA TOCUTh YMOBHO
MpOCIiAKyBaTh (HiHAHCYBAaHHS KIIMAaTHYHUX IPOEKTIB, IepeadadeHo Ha HayKOBY, HAyKOBO-
TEeXHIYHY ASUTBHICTB y cepl 3aXUCTy TOBKULISA 1 MPUPOAHUX pecypciB 33,8 MITH I'pH 13 3arajbHOTO
¢donny 1 24,3 MuH TpH i3 cremiagpHOro (OHAY; MIABUINEHHS KBai(ikaiii Ta MepemiaroToBKY
Ka/piB y cepi eKosorii, MPUPOIHUX PECypCiB Ta BOJHOTO TOCIIOAAPCTRA, MATOTOBKY HAYKOBHUX 1
HayKoBo-TieAaroriynux kaapis — 40,6 1pH 1 12,4 MiH IpH, BIANOBITHO; 30€peKEHHS TPUPOIHO-
3anoBigHoro hoHy — 925,51 25,9 MiIH T'pH, BIANOBIAHO; 3MIHCHEHHS TTPUPOJOOXOPOHHUX 3aXO/IB,
30KpeMa, 3 MOKpAaIleHHs cTaHy MOBKULIA — 60,7 i 14,4 MuH IpH., BIIMOBIIHO. A Ha JEp)KaBHY
MIITPUMKY 3aX0JIiB, CIIPSIMOBAHUX Ha 3MEHIIEHHS 00CATIB BUKUAIB (3011bIIeHHs abcopOmii) 117, y
T.4. Ha YTEIUICHHS NPUMIIIEHb 3aKJaliB COLIaJIbHOTO 3a0e3MeYeHHs, PO3BUTOK MIXHAPOIHOTO
CHIBpOOITHUIITBA 3 TWTaHb 3MIHM KJIiMary — Jume | MIH TpH. 13 cHoemiaabHoro (oHTy
nepxOrompkery[1]. Ile 759 mun rpu Oyno nependayeHo Ha ¢inancyBaHHS PoHAy nekapOoHizallii.
3axonom Ykpainu «IIpo epkaBauii OtomxeT Ykpainu Ha 2025 pik» nepeadadeHo Ha 30epeKeHHS
npupoaHo-3anoBigHoro ¢ouxy — 1,05 mupa rpu i3 3aranpHoro ¢ouay i 51,9 muH TpH i3
CIEIIaIbHOTO; 3MIMCHEHHS TPUPOJOOXOPOHHUX 3aX0/I1B, 30KpeMa, 3 TIOKPAIICHHS CTaHy JOBKUIISA —
80 1 16,5 muH rpH., BignoBiAHO[2]. 3BUYAHO, TAaKMM YHUHOM pPO3B’S3aTH ICHYIOYl KIIMAaTH4HI
poOJIeMU HEMOKITHBO.

OcHoBHUMH pKepenamMHu  (DiHAHCYBaHHS YKpPAiHCHKUX KIIMaTUYHMX CTapTamiB  €:
AHTEJIbChKUN / BEHUYpPHHUH KamiTaa;, BIacHUM Kamitajn (OyTCTpemiHr) 1 TpaHToBe (iHAHCYBaHHS.
VYTiM, TOYHO OIIIHUTH IHBECTHLIi Y HU3bKOBYTJICLEB] TEXHOJOTI] YKpalHCHKUX CTapTamiB CKJIaTHO
BHACIIIJIOK HEIMyOJIIYHOCTI TaKWX 1HBECTHUIIIA Ta BJIACHOTO BHECKY KOMIIaHIM Ta IXHIX 3aCHOBHUKIB,
SKHI 4acTo ()iHAHCOBO HE BHpaxkaeThcs. [IpoTe, HUHI OUIBLIICTD KOMMIAHIH, K1 YCHIIIHO 3aTy4YHIIH
BEHUYPHI 1HBECTHIIIT B CEKTOPI €HEPreTHYHUX Ta KIIMATHYHUX 1HHOBAIIIH, MPAIIOIOTh MEPEBAXKHO
Ha EKCHOPTHO-OPIEHTOBAaHUX pUHKAaX. BITYM3HAHMMU BEHUYpHMMH (DOHIAMH, SIKI IHBECTYIOTh B
«3eneHi» crapramnu, € Startup Network, SMRK Venture Fund, Angel One Fund Ta Vesna Capital.
Kpim Toro, B YkpaiHi 3a paxyHOK MiKHapoaHuX HoHOpiB 1 M®O peamnizyeTbcsi HU3Ka TPAHTOBUX
mporpam JJisl MiANPHUEMCTB Y CTBOPEHHI / BIPOBAIKCHH] KIIIMATUYHUX / CHEPreTUYHUX 1HHOBAIII:
npoekt €BPP «Kmimaruuni iHHOBaliiiHi Bayuepu», mo ¢inancyerbes €C, mpoekt European
Innovation Council «Seeds of bravery». 3a Bciel mpuBaOIMBOCTI TAKUX MPOEKTIB JJISI BITYU3HIHOTO
Mainoro i cepeanboro 6izHecy (MCB), Bonu He 3aTpeOyBaHi BeTUKUM Oi3HECOM BHACIIZOK JIIMITIB
¢inancysanss 10 €50-100 THC Ta CyTTEBUX aJMIiHICTPaTHBHHUX BUTpaT[27].

Jlonmy4aroTbcst 10 (iHAHCYBaHHS KJIIMAaTHYHUX MPOEKTIB 1 rpoMajchki opranizamii. [Tonan
160 BiTuM3HSAHUX cTapTamiB y cdepi «3enennx» Texunonorii, BJIE / eneproedextuBHOCTI oaepramn
komtu Big I'O Greencubator, sixka Ha kiHens 2024 p. momomoria 3anyduTd €2,8 MIIH TpaHTIB 1Jis
peamizamii npoekTiB. YuacHuku nporpam Greencubator y 2023 p. oxepskanu iHBectuiiii Ha €12,8
MIH. 3okpema, y pamkax nporpamu The Climate Innovation Voucher Programme,
iHimiioBanoi €BPP 3 ¢inancyBannsm €C, 6enedimiapamu skoi ctanu 54 BITUM3HSHI KOMITaHii,
ymoxuBioe MCII, siki HaMmararoThCst 3HM3UTH BUKUAM [1I, migBUIIUTH €HEeproedeKTUBHICTD i
MPOTHISITH KIIMAaTUIHUM 3MiHaM, ofepkatu 10 €50 tuc 3 mporpamuoro oromxety y €1,5 miH|[17].

[epuri BITUM3HSAHI KOpHOpaTHBHI «3elieHl» oOmiramii Oymu emitoBani y 2019-2021 pp.
JATEK y 2019 p. po3mictuna 5-piuni obmirauii Ha Ipmanacekiit ponaosiit Oipxi mix 8,5% piuHuX Ha
€325 mun Ha motpebu BJIE, Brutouno 3i cmopymkennsm Timirynsckoi BEC, a B 2021 p. —
JepkaBHA KOMIIaHIsI « YKpeHepro» — S-piuHi «3eneHi» ooumiranii Ha JIoHIOHCHKIN (OHIOBIN OipxKi
mig 6,875% piuaux Ha $825 muiH. VkpaiHa He BhaBanmacs A0 €MICill «3eleHHX» JepiKaBHUX
o0uirariif, o 3yMOBIIOBAIOCS ITHPOKOMACIITAOHUM BOEHHUM BTOPTHEHHSIM P Ta 3iHICHIOBAHOIO
nepxkasoro emicietro OBJIIT # O3/II1. MicueBi BnaaHi OpraHd TakKoX HE 3A1HCHIOBAIU eMicii
«3enmeHnx» oOumiramii. BomHowac, moreHmian ¢QiHaHCOBOTO 3a0e3MeueHHs] EKOJOTiYHUX /
KJIIMaTUYHUX MPOEKTIB 3 BUKOPUCTAHHSAMHU LIHOTO (POHIOBOTO IHCTPYMEHTY ICHY€, MOMpPH HasBHI
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nomTHaHl 1 (piHAHCOBI TPOOIEMHU OOCITYTrOBYBaHHS «3€JIEHUX» OOJIramii BHINE3a3HAYCHUX
Kopropariii[41, c.81].

Y 2024 p. crapryBaB mnpoekt Carbon Credit Ukraine, sacHoBaHmii KIiMaTHYHOIO
kommnanieto HeavyFinance (JIutsa), €Bponeiicbkum inBectulitium (ounom (EIF), ykpaiHcbkumu
koMmmaHisiMu «AI'COJIKO Vkpaina» 1 BC I'pyn Ta IHCTUTYTOM T€OMOJNITUKUA Ta CTPATET14HOrO
ynpasiinas (IGSM), sikuif yMOXJIMBITIOE OJIepKaHHS YKPaiHCBKUMU (GepMmepaMu cepTU(diKoBaHUX
BYTJICIIEBUX KPEAUTIB (KapOOHOBUX cepTH(iKaTiB) 3a 3 pOKH, a BIITAK 1 KPEAUTHUX KOIITIB.

3arajsioMm iHCTpyMEHTaMHu KJIiMaTHUHOro (iHaHCyBaHHsA / pediHaHCYBaHHS B YKpaiHi €
(diHaHCYBaHHS 3 JEPKaBHOTO 1 MICHEBHX OFO/DKETIB Ta TMPUBATHI IHBECTHINi (BKIOYHO 3
(hiHaHCYBaHHSIM TOJITUKY 3 320XOUEHHS IMIJIEMEHTAIlI1 €KOJOTIYHUX / KIIIMATHYHUX MITHTAI[iHHUX
Ta aJanTaIlliHUX MPOEKTIB Ta iHINIATHB, IHBECTYBAaHHSM B €KOJOTIYHI TOBAPH); HAJIXO/KCHHS Bl
ypAIiB 1HO3EMHHUX Jep)KaB 1 MDKHApOIHMX OpraHizaiiil, JOHOPCHKUX YyCTAHOB, BEHUYPHHUX 1
OnmarofiiHuX (poHAIB, MIXKHApOJHOI TEXHIYHOI aomomoru; (QiHaHcyBaHHs Ha 3acagax JIIII um
€HEProcepBicy; TPAaHTH; MO3UKH; I[IJTbOB1 KPEIUTH JIsI BAKOHAHHS 3aXOIB 3 MITHUTAIIl Ta ajanTarii
Ha MUIBIOBUX yMOBaX, OOCIYroBYBaHHS TaKUX KPEAWTIB 3a MUIBIOBUMHU Tapudamu; «3eJIeHI»
IMOTEYHI KpeAWTH; PEBOJbBEPHI KPEAWTH; 3/ICIICBICHHS KPEAWUTIB Ha 3a0e3MeueHHs] BUKOHAHHS
WX 3aXOfdiB (BIAIIKOMYyBaHHS BIJCOTKIB 3a KpeauTamMH Ta/ab0 4YacTHHH CYMH KPEIHTY);
BIJIIIKOTyBaHHS YAaCTHHU BapTOCTI 3aXOAiB 3 MiTuramii Ta amanrtamii 10 KIIMAaTUYHHUX 3MiH;
«3eneHi» obmirarii / akiii; moximHi ¢iHaHCOBI 1HCTpYMEHTH (¢ rouepcH, OMIIIOHH); KIIIMATHYHI
IHHOBalilHI Baydepu, ByriieneBi / kapOOHOBI cepTu¢ikaTH; AepkaBHAa IOMOMOTa, aJpecHi
MOHETH30BaHl CyOCHIil Il YacTKOBOi KOMIIGHCAIli BAapTOCTI €HEPreTUYHHX TOCITyT, OOHYCH,
KOMITEHcallii; moaatku (exonoriunuii, Ha Bukuau CO2) 1 300pu (3MEHIIEHHS / 3BUIBHEHHS Bij
nonatkiB y chepi BJAE (3BuibHeHHs Bin BBi3HOro I1/IB 1 MuTa npu imMnopti obnaananus; 75%-Be
3HMKCHHS 3€MEJIbHOTO MOJATKy Ha 3eMJi, Mo 3aifHATi notyxHoctssmMu 3 BJIE, 3BinbHEHHs
MIIMTPUEMCTB BiJl TIOJIATKY Ha MPUOYTOK, OTPUMAHHI 3a paxXyHOK MPOaKy IMMOHOBIIOBAHOI €HEPTii;
3BUTBHEHHS BiJI OMOJATKyBaHHS MHUTOM CUIBCHKOTOCIONAPCHKOTO OONaJHAHHS, IO MPAIIOE Ha
OlomayivBi; TOMATKOBI MUIBIH ISl €JIEKTPOTPAHCIIOPTY); «KOHTPAKTH HA PIHHIO»; «3EJCHI»
JIepKaBHI 3aKyMiBii; MDKHAPOJIHUHN BYTJICHeBUN PUHOK / TOPTiBis kKBOoTamMu Ha Bukuau I1I7; komTu
JepxaBHoro (hoHTy AexapOoOHi3allii Ta eHeproe(EKTUBHOCTI; eHEPrOCEPBICHI KOHTPAKTH; «3€JICHD»
/ cTumyrorodi Tapudu Ha eneKkTpoeHepriio / TemaoBy eHeprito 3 B/IE i rapanTis Ha BHKYI yci€i
reHeparlii / MpoBeACHHS ayKIIOHIB; «3eJeH1» cepThdIiKaTH; MJIBIOBI YMOBH BBE3€HHS B YKpaiHy
€JIGKTPOMOOLUTIB; MiJBUINEHHS IiH Ha EHEProHocii / MpHUBENEHHA iX 10 PHHKOBOTO piBHS;
aMOpTH3aIliliHI BiApaxyBaHHS; «3€JeH» 1HACKCH, 0 po3poossitoTbes Kb 1 BpaxoByroTh MalOyTHI
MOJIMBOCTI 1 3arpo3u B KIIMaTHuHiN cdepi; Iuata 3a €KOJOTiYHI TOCIYTH; CTpaxyBaHHS
KJIIMaTUYHHUX 1 BOEHHUX PU3HKIB / «3€J€He» CTpaxyBaHHs / ByIJIELIEBE CTpaxXyBaHHS; BIIMOBA Bij
cyOcunitoBanHs BUIOOYTKY I BAKOPHCTAHHS BUKOITHOTO TaJINBA.

[IpoGnemamu opranizaiii KJIiMaTHYHOTO (1HAHCYBAHHS B YKpaiHi, HA HAII MOTJIA, €:

- HENpIOPUTETHICT B YKpaiHi mpoOjaeMHu 3MiHM KJIIMaTy; 130JIbOBaHICTh KJIIMAaTHYHOI
HOJITUKH, 11 (PparMeHTOBAHICTb 1 KOHTPOBEPCIHHICTH, CHPSIMOBAHICTb HAa MPIOPUTET
€KOHOMIYHUX 1HTEpPECIB HaJl €KOJIOTIYHUMH 1HII[IaTUBAMH; BIJCYTHICTh LIIICHOTO TiIX0Ty
70 pO3B’S3aHHSA KJIIMAaTHYHUX TMPOOJIEeM, IHCTHTYIIMHOTO 3a0e3MeYeHHs KIIMAaTHYHOTO
¢dbiHaHCYBaHHS 1 ITiIeCIpsIMOBaHO1 (hJiHAHCOBOT MOJIITUKHU B KIIIMAaTHYHIN cepi; HeA0CTaTHE
3aJy4eHHs TOJNITUKIB Ha MICIIEBOMY pIBHI J0 BHpIIIEHHS HasABHUX 3arpo3, a TaKOX
KOOPJIMHYBAaHHsI TIOCTIZJOBHOTO HAIlIOHAJIBHOTO IMAXOAY JO 3axXOJliB, CIPSIMOBAaHUX Ha
OPOTUIIIO 3MiHI KJIIMaTY;

- HEYHOPMOBAHICTh HAJIS)KHUM YMHOM BCIX aclekTiB (JopMyBaHHS W peamizalii xep:kaBHOI
KJIIMAaTHYHOI TIOJIITHKH, OpraHi3alii KIiMaTu4HOro (piHaHCYBaHHS B YKpaiHi; BiJICYTHICTb
MDKCEKTOpalbHOI i MDKBIIOMUYOi KOOpAMHALII 3 MUTaHb KIIMAaTHYHOI TONITUKA /
KJIIMaTHYHOTO  (IHAHCYBAaHHS; HEHAJIEKHA KOOPJAWHAINS  JISJIBHOCTI  IHCTHTYLIH
KJIIMaTUYHOTO (piHAHCYBAHHS; BIJCYTHICTh LIMPOKO TOMIMPEHHUX B CBITOBIH MpakKTHII

222



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

IHCTUTYIIN (cremiani30BaHuX KIIMaTHYHUX (HOHIIB, OAHKIB PO3BUTKY, OIpK) ¥ MOBHOTO
CHEKTPY IHCTPYMEHTIB KIIIMAaTUYHOTO (piHAaHCYBaHHS;

- BiACYTHICTh KiimMaTuuHOi mporpamu YkpaiHu; (iHaHCyBaHHS NpOrpaM 3 BU3HAYEHHS
BIUIMBY 3MIH KIIMaTy Ha 300pOB’S Ta KJIIMAaTOOXOPOHHOI MisNIBHOCTI Y JIICOBOMY
TOCHOJAPCTBI BHACIHIZOK HEIOCKOHAJOCTI BIAMOBIAHOI HOpMaTWBHOI 0aszu, MO He
BPETYJIbOBYE NMUTAHHsS MOTJAMHaHHA jicamu III' 1 JnemoHyBaHHS BYIJIELIO y JIE€PEBHHI;
BiZICYTHICTh 00MiKy BukuAiB [I' 3a MDKHaApOAHHMMH CTaHIAPTAMH Ta ONPHIIIOTHCHHS
KJIIMaTUYHUX JaHUX AJIS LIMPOKOIO 3arajiy; HEeBpaxyBaHHS 3B 43Ky MDK (pIHAHCOBOIO Ta
ESG-edexTrBHICTIO; aKIIEHT HAa KOPOTKOCTPOKOBY JTOX1IHICTh IHBECTOPIB;

- HEBpaxyBaHHS y JEPKOIOHKETI KIIMATHYHUX PHU3HKIB, HEIU(EPEHIIHOBAHICTh CTABOK
€KOJIOTIYHOTO TOJATKy, BIJICYTHICTb 3aJ€KHOCTI PO3MOALTY BUTpPAT Ha 3A1ACHEHHS
OXOPOHH JOBKUIIS BiI pO3Mipy aKyMyJIhOBAHOTO €KOJIOTIYHOTO IMOAATKY TICBHOTO PETiOHY
Ta piBHA KUTTA[26]; BIACYTHICTH 3B’SI3Ky MpH OIOKETHOMY IUIaHYBaHHI / TUIaHyBaHHI
BUJATKIB HA OXOPOHY JIOBKULIS €KOJOTIYHOTO TIOJATKy i3 MPUPOIOOXOPOHHOO
TiSUTBHICTIO; BIACYTHICTH YPSAOBOTO IUIaHy Mepexoay A0 cTanuxX (piHaHCIB, HEMOBHA
BIJIOBIIHICTh BHU3HAYCHUX TOJATKOBUM Ta OIOJDKETHUM 3aKOHOAABCTBAMH (DiCKAIBHUX
IHCTPYMEHTIB «3eJeHuX» (piHaHCIB B YKpaiHi TOTaIbHOCTI €KOJOI1YHOIO OMOAATKYBaHHS
Ta PIBHOCTI BCIX IUIATHHUKIB, JOCTaTHOCTI aKyMyJIbOBAaHMX KOINTIB JUISL peai3arii
«3EJICHUX» TIPOEKTIB, CTAJOCTi, PUTMIYHOCTI Ta KOH(OPTHOCTI MJIATEXKiB, LIIOBOTO
cupsimyBanHsA[41, ¢.80];

- Heno(iHAHCYBaHHS ¥ HAIXO/DKEHHS KOINTIB JIMINE HANPHKIHII POKY, HEIJIbOBE
BUKODHCTaHHA ¥ HEMNPO30pICTh PO3MOMITY KIIMaTHYHUX (PiHAHCIB; CKOPOUYEHHS
(iHaHCYBaHHS €KOJIOT1YHOI MOJEpHI3alli NIANPUEMCTB BHACIIOK CIPSIMYBAaHHS IOJATKIB
710 3arajibHOTO (QOHIY AEPKOIOIKETY;

- OOMEXEHICTh JOCTYIy /0 MDKHAPOJHOTO KIIMAaTHYHOro (piHAHCYBaHHS (30Kpema,
3enenoro ximimatuyHoro ¢ouay (3K®)); BigcytHicte mo 2020 p. indopmamii y
MDKHApOAHUX KIiMaTUYHUX GoHIB (kpiM [mobansHOTO exonoriynoro ¢pouay (I'ED)) npo
BITYM3HSHI YIIOBHOBa)KEHI OpPraHM; pO3paxyHOK Ha 3aJy4eHHs JOJATKOBOTO KIIIMaTHYHOTO
¢dbiHaHCYBaHHS y BUTIISAAI TPaAHTIB BiJ YPSAIB PO3BMHEHUX KpaiH W IHIIMX JOHOPIB,
nibroBoro kpeautyBaHHa Big M®PO, iHmmX (iHAHCOBHX IHCTPYMEHTIB IS CTBOPEHHS
KIIMaTUYHOTO (OHITY;

- HecTaya IHCTPYMEHTIB JUIsl ICTOTHOTO Iporpecy y chepi eHeproeeKTuBHOCTI; BiICYTHICTb
KomTiB 1 wMexaHi3MmiB ¢inancyBanHs wMozepnizanii TEC 1 TEILl, HeBu3HaueHICTbH
BIIMOBIAHUX JKepen (iHAHCYBaHHS;, HeAO(iHAHCYBaHHS MPOTPAMU «TEIUIUX» KPEIHTIB;
HEOIpalbOBaHICTh MeXaHi3My (hiHaHCYBaHHS 3aX0JiB 3 pearizamii HamioHampHOTO TUIaHy
CKOPOYEHHSI BUKU/IB BiJl BEIMKHUX CMATIOBAJIbHUX YCTAaHOBOK; BiJCYTHICTh MOBHOLIIHHOTO
MoHiTopuHTry eMiciii III" (6araTo BITYM3HSHUX MPOAYIEHTIB TOYHO HE 3HAIOTH, CKUIBKH
BukuiB 1" BoHM 37iHCHIOIOTH) Ta €EKTUBHOCTI MPUPOJOOXOPOHHUX 3aXOJIIB 3arajiom;
00MeXeHI MOXKIIMBOCTI 3allydyeHHs (piHAHCYBaHHSA Ta HOTO BHCOKA BapTiCTh, BIJICYTHICTb
CTaJIOTO JepXaBHOTO CHiB(pIHAHCYBaHHS eHeproe(eKTUBHUX 3aXOMdiB; BUKPUBICHHS
tapupHOi MO THKU[27];

- MPOTAJIMHYU Yy 3HAHHSAX 1 TOCTIHKCHHSX, 110 MOTPEOYIOTh yBaru sl BXKUTTSA €()EeKTUBHUX 1
CBO€YACHUX HAIlIOHATFHUX Ta CyOHAIlIOHAJIBHUX 3aXOiB, CHPSIMOBAHHUX Ha MOJOJAHHS
MOTOYHUX 1 HOBUX KIIMAaTHYHHMX PU3HUKIB; KaJpoBa Kpu3a B chepl OXOpOHU ITOBKIJIIA,
BIJICYTHICTh TIOTPIOHOI KUTHKOCTI (paxiBI[iB B OpTraHax Jep>KaBHOI BJIAJM, HEBIAMOBITHICTh
HaBuyaabHUX nporpam 3BO moTpedam «3eIeHOroy BiIHOBICHHS Y KpaiHH.

HeratuBHuMH €KOHOMIUHMMHU HACHiAKaMu HEIO(pIHAHCYBaHHS 3aXOJiB 3 MPOTHIl
KJIIMAaTHYHUM 3MiHAM B YKpaiHi, 3yMOBJICHHMMH B TOMY YHCJI 1 HEIOJIKaMHU 1HCTUTYIIHHOTO
3a0e3nedeHHs KIIIMaTHYHOTO (hiHAHCYBaHHS, €:

— HemependavyBaHICTh KIIMAaTHYHUX 3MiH, 301IbIICHHS] aHOMAJTbHUX SBHIIL;
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— 3HUNICHHS JKUTIA BHACTIIOK KIIMAaTHYHUX 3MIH dYepe3 MIATOIUICHHS / Haja3BHYaiHI
CUTYaIlii;

— TIOTIpIIEHHS YMOB BHMPOOHMIITBA CLIBCHKOTOCIIOAAPCHKOI MPOAYKLii, Ae(IiUUT IPyHTOBOT
BOJIOTH, BKpail HEPIBHOMIPHHUI PO3MOJIT OMAIIB y Yaci Ta 1Mo TepUTOpii KpaiHu, 3HIKEHHS
BPOXaMHOCTI CUIBIOCIIKYJIBTYp, 3HMUIIEHHS 1HQPACTPYKTYPH, 3HMKEHHS MNPOIYyKTHBHOCTI
TBAapPUHHUIITBA | ITaXiBHUIITBA, 1[0 COPUYHHSIOTH 30MTKOBICTh ()epPMEPCHKUX TOCIOIAPCTB;

— 3MEHIICHHS BOJHOCTI PIYOK, OOMEXEHHS BOJOMOCTAYaHHS, TMOTIPIIEHHS SKOCTI
MOBEPXHEBUX 1 MIA3€MHUX BOJ; PEryJspHI MOBEHI 1 MIATOIUICHHS, TOTIPIIEHHS SKOCTI
IUATHOI BOJU;

— 3MiHa TUMIB JICy, HOTO BHJIOBOTO CKJIATy 1 MPOAYKTHUBHOCTI; 3pOCTaHHS KUIBKOCTI JIICOBUX
TIOXKEIXK;

— HEpIBHOMIPHICTh E€HEPrOCIIOKMBAaHHS, IIJBUINECHHS aBapiiiHOCTI B e€JIEKTpOMEpekax,
3HUKEHHS MaHEeBPOBUX NOTyxkHOCTEN ['EC;

— HE3HAYHMI PiBEHB YNPOBAKEHHS HOBITHIX KIIMAaTHUYHUX TEXHOJOTIH;

— HE BUKOHAHHSI KJIIMAaTHYHUX TMPOEKTIB YHACHIAOK BIACYTHOCTI /  HECBOEYACHOTO
3aTBEpUKCHHS (DiHAHCYBaHHS,

— 3pOCTaHHS «IIHW» TMOAOJaHHSA HacHiAKIB KiiMatudHux 3MmiH; BTpaT Kb, CK i iHmmx
IHCTUTYLIN KJIIMaTUYHOTO (piHAHCYBaHHS.

Cepen HeraTMBHHMX COIIQJIBHUX HACHIJIKIB HENO(IHAHCYBaHHS 3aXOMiB  MPOTHAIL
KJIIMaTUYHUM 3MiHaM TOTIPUICHHS 3/10pOB’S HACEJEHHs, MOLIMPEHHS XBOPOO, 3MiHAa XapakTepy
3aXBOPIOBAHOCTI MTPH CE30HHUX 1H(EKITIAX.

Oo6roBopennst (Discussion). Cnig HaromocuTd, IO HHUHI B YKpaiHi KiiMaTH4HA U
IHBECTHIIIfHA TIOJIITHKA PEalli3yloThCs BIJOKPEMIICHO, iXHI HiJi 4acoM B3a€MOCYHEpPEWINBi, IO
nepemKkopkae  (YmoBiTbHIOE) 1HBECTYBAHHIO «3€NEeHOI» 1H(PACTpyKTypH, 3HIKEHHIO pIBHIB
BukuIiB CO2, 3aXUCTy JOBKIJLIA.

CkIagHoI HAAXOMKEHHS KIIIMAaTHYHOTO (DiHaHCYyBaHHS B YKpaiHy MOB’A3aHi 3 TUM, 110, 32
nonatkom 1 no PK3K[40], chopmoBanum me no 1990-x pp., Ykpaina nepedyBae B Mepeniky
PO3BMHEHUX KpaiH, a BIATaK HE MOXKE MPETEHYBAaTH Ha OOIIsIHE TAKMMU KpaiHaMu (piHaHCYBaHHS
KpaiHaMm, 110 pPO3BUBAIOTHCSA, 1 HAMMEHII pPO3BUHEHMM. YTIM, BHUTH 13 3a3HAYE€HOIO
CIIMCKY TEXHIYHO CKJIagHO. Binrak, HaWOiIbII OOIPYHTOBAaHUM  PIIICHHSAM JUIsI MPOBEICHHS
NEPEMOBUH 3 (piHAHCYBAHHS KJIIMaTMYHUX MPOEKTIB B HAIIlM KpaiHl € YHOPMYyBaHHS MexaH13My
CTaJIOTO PO3BUTKY Ta MDKHApOAHUX BYIJIELIEBUX PUHKIB BIANOBIAHO a0 cT. 6 [lapu3bkoi yroau,
10 YMOJKJIMBIIIOE JIJISl HAIIO1 KpaiHU CHIBOpaLlo 3 OyAb-KOK KpaiHOK Ha JOOpPOBIIBHHUX 3acaiax 1
3a0e3neducHHsT (DIHAHCYBAHHS «3€JCHUX» IMPOEKTIB 32 OJTHOYACHOI IMepeaadl 0OCATIB CKOPOYCHHS
BukuniB [1I" kpainam-inBecTopam[21].

Xoua 3akoHoM VYkpainum «IIpo J[lepxkaBuuii Oromxer VYkpaiHa Ha 2025 pik» (IK 1
MOTIEPETHIMH 3aKOHAMHM) 1 Imepen0adeHo, Mo KOMITH CHEIialbHOr0 (QOHIY JEPKOIOIKETY UIyTh Y
T.4. 1 Ha JEepXKaBHY IIATPUMKY 3aXOMdiB, CHPSIMOBAaHWX Ha 3MEHIICHHS OOCATIB BUKH/IIB
(30inmpmienHss  abcop6buii) I, BKIIOYHO 3 YTEIUICHHSIM TNPUMIIIEHb 3aKJIAiB COI[IaJIbHOTO
3a0e3neyeHHs,, PO3BUTKOM MIKHAPOJIHOTO CIIBPOOITHUITBA 3 MUTaHb 3MIHM KJIIMaTy, Ha >Kab,
OroKeTHE (piHAHCYBAaHHS MPHUPOJOOXOPOHHOI cepH, 3axXoiB 3 OOPOTHOM 31 3MiHAMH KJIiMarTy B
VYkpaidi 3A1HCHIOEThCS 3a 3aJIMIIKOBUM TNpuUHIOMIOM. Ha 3a3Hadeni nun y JaepkOromkerax-
2024/2025 BuaineHo aumie o 1 miH rpH[2].

KoHnemnist «3emeHoro» BiMHOBIEHHSA a00 «BiAOyAyBaTH Kpaile HiK OyJi0» BCe dacTiie
BUKOPUCTOBYIOTHCSI PI3HUMH 30BHIIIHIMU Ta BHYTPIIIHIMU CTEHKXOJIEPaMHU JJIsi XapaKTEPUCTUKU
MpOIIeCY BIAHOBJICHHS E€KOHOMIKH JIEp)KaBM, BOJHOYAC HI B YKpaiHi, HI y CBITI HeMae
3araJIbHONPUMHATOrO BU3HAYEHHS JAHOT KOHIIEMIii, a TaKOX €IWHOTO PO3YMIiHHS, SKUMU MalOTh
OyTH Horo KOMIOHEHTH Ta npuHuunu. IIpote, Ko ypsaaoM YkpaiHu JeKIapy€eTbCsl BITHOBICHHS
caMe Ha OCHOBI «3€JICHUX» MPHUHIIHUIIB, TO Y3TOJHKEHHS PO3yMiHHS KOHIICTIIT BITHOBJICHHS B KpaiHi
€ HEOOXIZHUM U1 MOJAJIBLIOr0 CTPYKTYpPOBAaHOI'O IUIAHYBaHHA IPOLECY BIJHOBJIECHHS,
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BCTAHOBJICHHSI CEKTOPAJIbHHUX IIUJICH, 3aBJaHb, PO3POOKH MPOrpaM 3 BIJHOBJICHHS Ta 3pO3yMUIOT
yCiM METOJWKH OIHKK Ta BiAOOpY MPOEKTIB, IO Y3TOUKYIOThCS 3 IIIEI0 KOHIEMIli€r. Taka
HEOOXI1THICTh 3yMOBIIIOEThCS, TMO-TIEpIIE, THUM, IO BIJHOBJIEHHS / BiAOyJIOBa y CTalui CIOCIO
MOJIETIIaTh OTPUMAHHS «3€JICHOTr0» (hiHAaHCYBaHHS Bl MKHapoAHUX (iHaHCOBHX mapTHepiB. [lo-
JIpyre, 1€ YHEMOXXJIMBUTH TNPAKTUKY TPIHBOIMIMHTY (greenwashing), KoM XapaKTepHUCTHUKA
«3eNIEHOCTI» 3aCTOCOBYETHCA J0 MPOEKTIB, SKI TAaKUMH He €[ 19].

BucnoBku (Conclusions). Takum unHOM, y (opMyBaHHI 1HCTUTYIIHHOTO 3a0e3MeyYeHHs
KIIIMaTUYHOTrO (piHAHCYBaHHS B YKpaiHi € SK MEBHI 3400yTKM, TaK 1 MPOTAIWHHU, HEHONIKH,
HEBUIIICHI TMUTaHHS, MO0 YCKJIAaIHIOE (OpMyBaHHS B KpaiHi IIJTICHOT CHUCTEMHU 3aroOiraHHs,
MPOTUALl, MITHTaIli, aganTamii 70 KJIIMAaTUYHUX 3MiH, BHUKIIMKIB, 3arpo3 i pU3HWKIB y Il cdepi.
[IpyuoMy Ha BHKOHaHHI BHIIE3a3HAUYEHOI'O 3aBJaHHS [MO3HAYAIOTHCS HE JIMILIE HEJOJIKM YHMHHOI
HOPMAaTHUBHO-TIPaBOBOi 0a3y, 110 periaMeHTye (GopMyBaHHS i peanizalliio JepKaBHOI KIIMAaTHYHOT
TOJITUKY, @ ¥ HEJOJIIKK OpPraHi3aliifHO-METOANYHOTO W 1H(hOpMaIliiHO-aHATITHYHOTO, O0IIKOBO-
3BITHOTO, KaJpOBOT0, TEXHOJOTIYHOTO M mporpaMHOro 3abe3meyeHHs LUX nporeciB. A 0e3
LUJIECTIPSIMOBAHOTO YCYHEHHS HABEJICHUX Herapas3[iB HEMOXJIMBO BTUIIOBAaTH OOIPYHTOBaHY
JepKaBHy KIIMAaTUYHYy TIOJIITUKY, JOCATaTH JAWPEKTHBHO BHU3HAUYEHUX KIIMATUYHHUX IIJICH,
pPO3IIUPIOBATH 3aCTOCYBAHHS BiJIHOBIIOBAHOI CHEPTreTHKH, ITJABUIIYBATH €HEProeeKTHUBHICTh
BITYM3HSIHOTO BUPOOHUIITBA 1 CIIOKMBAHHS Ta €KOJIOTIYHICTh MPOAYKIii, CIPUATH MiCIIBOEHHOMY
«3€JICHOMY» BITHOBJICHHIO  HAITIOHAJIBHOI €KOHOMIKH, PO3IIMPIOBATH TEPENTIK 1 MOKpallyBaTH
AKICTh 3aCTOCOBYBAaHUX IHCTPYMEHTIB KJIIMaTHYHOTO (DiHAHCYBAaHHSI, OKPAIIyBaTH HOTO MPAKTUKY .

Knimatnune ¢inancyBaHHs B YKpaiHi HeEJAOCTaTHE, HeCTallabHE, HECKOOPIMHOBAHE,
Hea/lanTOBaHE IOBHOIO MIpOI0 JI0 CyYaCHUX BHKJIMKIB, 3yMOBJICHHUX KIIMATUYHMMHU 3MiHAMU;
XapaKTePU3YEThCS HEJIOCKOHAIMM CKOJIOTIYHMM / KJIIMAaTHYHUM OIOJATKyBaHHAM 1 BKpau
HU3BKUMHU OIO/DKETHUMM aCUTHYBAaHHSMH 3aXOZiB 3 MPOTHIIi 1 O0OpoThOM 31 3MiHAMH KIIMaTy,
HEJIOCKOHATICTIO OaHKIBCBKOTO / cTpaxoBoro / ¢oHmoBoro (iHaHCYBaHHS <«3e€JIeHUX» /
KIIMaTUYHUX TPOEKTIB, HE3HAUHUMH 00CAraMH TpPaHTOBOro (hiHAHCYBaHHS, HEPO3BUHEHICTIO
BITYM3HSHUX CHEN1ai30BaHUX THCTUTYIIH 1 HU3bKOIO JOCTYMHICTIO 10 MDKHAPOAHUX KIIIMAaTUYHHUX
(GoHMIB, BIICYTHICTIO BYIJICIIEBOIO PHUHKY M cHCTeMH TOpriBii kBoTamu Ha Bukuau I, Gpakom
CHUTbHUX 13 3apyODKHUMU KpaiHAMM 3aX0/11B 3 MITHramii i ajanTaiii 10 KJIIMaTHYHUX 3MiH.
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Abstract. To build an effective system for countering modern climate cataclysms, clear regulation and
organization of climate financing are required for prevention, response, mitigation, and adaptation to climate change —
one of the greatest challenges facing both humanity at large and the livelihoods and socio-economic development of
individual countries. The effectiveness of these measures will depend on identifying problems, shortcomings, and
unresolved issues in these areas in Ukraine, improving the legal and regulatory framework and existing climate
financing mechanisms, as well as intensifying the search for additional funding sources and ensuring their efficient use.

The aim of the study is to analyze the institutional framework and the current state of climate financing in
Ukraine, and to identify problems, shortcomings, and unresolved issues in these areas. The object of the research is the
domestic climate finance market. A systematic approach, monographic and historical methods, as well as comparative
and expert analysis methods have been used.

The article outlines the formation of institutional support and the development of climate financing in Ukraine,
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