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KpeautyBaHHs B 6aHKIBCbKi CUCTEMi B yMOBaxX BOEHHOIO CTaHy

AHoTauif. BbaHKIBCbKUIN CEKTOpP — € OOHIE 3 HAWrofIoBHILMX CKNagoBux iHAHCOBOro cCekTopa.
P0O3BUTOK PUHKY KpeOuTHUX MOCAYr € OOHUM 3 iHOWKATOPiB E€KOHOMIYHOro pPO3BUTKY OyAb-sIKOi KpaiHw.
3aBOsikn KpeguTHMM onepaudisM, ski HagaTb OaHku topyuandHi Ta isuyHi 0CobM MOXYTb 3any4uTu
[0OaTKOBI IPOLLOBI pecypcy Ha cBOi nNoTpebu. Yepes KopoHa-kpn3y ©aHKM BCbOrO CBIiTY 3a3Hanu MEBHUX
30uTKiB. Y 2022 poui YKpaiHa CTUKHynacb 3 HOBMMMW TPYAHOLLAMMW NOB’A3aHUMM 3 BIICbKOBUM BTOPTHEHHSAM,
sIKe CMPUYMHUIIO EeKOHOMIYHY Kpu3y. lNMpoTe BGaHkiBCbka cucTema YKpaiHu npofoBXKye edeKkTUBHY poboTy
Nonpu pyU3uKM Ta KPU30BY CUTYyaLito.

Y cratTi gocnimpkeHo OCHOBI Mpobrnemyn OaHKIBCbKOrO KpeauTyBaHHSA. BusHaveHo, wo i3
30iNbLUEHHAM 00CAriB HagaHNX KpeauTiB 3pOCTaE M KinbKiCTb HEMOBEPHEHUX MO3MYanbHUKaMN KpeauTiB, LWwo
B CBOI Yepry npu3BoauTb OO HECTaui rpoLloBMX PECYpPCIB i, AK HACMigoK, BNAVMBAE Ha piBeHb BigCOTKOBUX
CTaBOK 3a kpeguTamu. BkasaHo, WO OAHIE 3 NMPUYMH MiOABULLEHHSA CTABOK 3a KpeauTamu € 3arnyyeHHs
aoporux pecypcie. 3anponoHOBaHO KOHTPOMOBATK Ui PU3MKM KOMepLuiiHuM 6aHkam YkpaiHu, Wwo AacTb
3mory 3abesneunTtn SKICTb kpeauTHoro noptdpento. Takox cyTTeBol npobrnemoto y cdepi BaHKiBCbKOro
KpeanTyBaHHS BU3HAYEHO BiACYTHICTb 3aKOHOAABYOro 3abe3neyeHHs Koro 3aiCHEHHS.

Knrodoei cnoea: 6aHkiecbka OisinbHicmb, Kpedumu, Hernpaurrdi kKpedumu, KpedumHul
nopmepens, HEY.

Pwuc.: 1, Tabn.: 8, 6i6n.: 15

Ansa yumyeanHsi. Tanywko HO., MenikoBa H. KpegouTyBaHHS B OaHKIiBCbKii CMCTEMi B yMOBaXx
BOEHHOro cTaHy. ®iHaHCOBO-KpeguTHI cucTeMu: nepcrnektuBn po3BuTky. Nel(12) 2024. C. 7-14. DOI:
https://doi.org/10.26565/2786-4995-2024-1-01

Beryn. KpenutyBaHHs € OJHUM 3 HaWOUIbIIUX JKeped GopMyBaHHS BIACHOTO JOXOIY Ta
npuOyTKY, TaKOXX MIATPUMKH Ta PO3BUTKY €KOHOMIKHM KpaiHH. PHMHOK KpPEIUTHHX TOCIYT SIBIISIE
co00I0 CKJIaJJHy CHUCTEMY B3a€MOBITHOCHH MK BCIMAa €KOHOMIYHHUMH CyO0'€KTaMH, sIka aKTUBHO
PO3BHUBA€EThCS Y OyAb-ikux oOcrtaBuHaX. OCHOBHOIO XapaKTEPUCTHUKOIO (hiHAHCOBOI CTiMiKOCTI Ta
PUHKOBOI CTIHKOCTI OaHKIB € oprasizalis KpeAUTyBaHHS, pO3pOOJIEHHSI THYYKOTO Ta €)eKTUBHOTO
MOHITOPUHTY KPEAUTHOI JiSUTbHOCTI.

AHaJji3 Jgitepatypu Ta moctaHoBkKa 3agavi. [IpuHuun poOGOTH KPEAUTHOTO CEKTOpY
VYKpaiHM aKTMBHO JOCHTIJKYBaJIHM BITYM3HAHI €KOHOMICTH. TOMy 3BEpHYTH yBary MOKHa Ha Taki
pobotu Takux aBTOpiB sK: bapanoBcekuii O. 1., banauu H., Haraituyk H. I', [Ipoxonenko H.C. Ta
iH.

© Tanymiko Ouist, Menikosa Hypas, 2024
This is an open access article distributed under the terms of the Creative Commons Attribution License 4.0.
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Meroro 1i€i cTarTi € BHU3HAYCHHS OCHOBHUX MPHUHIUIIB (DYHKI[IOHYBaHHS KPEIUTHOI
CHCTEMH B YMOBAaX BilHH, i1 aHai3 Ta NOpiBHAHHA. Lle mae 3Mory oTpUMaTH JOCBiA, KU MOXYTh
BHKOPHUCTOBYBATH KpaiHH, SIKI IEPE)KUBAIOTh EKOHOMIYHI Ta KPU30B1 CUTYyaIIii.

PesyabraTn gociaimkennsi. CydacHa eKOHOMIKa HEMOXJIuBa 0e3 e]eKTHBHOTro
KpeIUTyBaHHS B OaHKIBCHKiH AisuTbHOCTI. KpeuTyBaHHS € OCHOBHOK YaCTHHOIO MPHOYTKY OaHKIB,
ajie 4epe3 BIWCHKOBE BTOPTrHEHHS, EKOHOMIYHA CHUTyaliss B YKpaiHi mnoripmmiacs: oOcsru
BUPOOHHMIITBA CTPIMKO IaJIal0Th, BiIOYBAEThCS 3pOCTaHHS 1HQIIAIIHHOTO TUCKY Ha €KOHOMIKY, IO
CYNPOBOJKYEThCS TAMIHHIM pPEaTbHUX JIOXO/MIB HACEJIEHHS Ta BIIMOBIAHO 3HIKEHHSM WHOTO
KYITBEIHHOI CIPOMOXKHOCTI. baHKu mepecTanu KpeaAuTyBaTH (Qi3UYHUX Ta IOPUAMIHHX 0ci0 y 2022
potIi uepe3 BeNMKHA PU3UK HEITOBEPHEHHS KOIIITIB.

Taxok, uepe3 BiiCbKOBY arpecito, sika mpuBesia A0 3HWKEHHS T0XOA1B Ta 3pOCTaHHIO YaCTKU
HETPAIIOI0YNX aKTHBIB KUIBKICTH JiF0UnMX OaHKiB MOpPiBHIHO 3 2022 poKOM CKOpoTWiach Ha 4, Ta
cTaHOBUTH 67 OankiB Ha 1 ciuns 2023 poky. Ha cboroHimHii 1eHb KpeIUTYBaHHS BITHOBIIIOETHCS,
KpPEIUTH BHJIAIOTHCS, IPOTE € BETTUKI PHU3UKU.

Bapro BiamiTuTH, 1110 6aHKIBCHKOMY CEKTOPY MpUTaMaHHI BUCOKOPHU3UKOBI OTEpaIliii, TOMy
MOHITOPUHT € 00OB’S3KOBUM JUIsl OaHKIBCHKOI MisUTbHOCTI 3 OOKy nepkaBu Ta HarioHaapHOTO
0anky Ykpainu [7].

Kpeaur - 1me komrTu Ta MarepianbHi I[IHHOCTI, SIKI HAJalOThCS OAHKOM HA THMYAacOBE
BUKOPHCTOBYBAHHS KJIIEHTAM 33 TICBHUMH YMOBAaMH, TEPMiHOM, TrapaHTisiMu [6].

Knacudikamis GaHKIBCBKUX KPEIUTIB 3MIMCHIOETHCA 32 PISHUMU KPHUTEPIsIMH, HaAHOLIBII
MOIIMPEHUMH 3 SIKUX € [4]: TepMiH KpeAUTYBaHHS, HAsBHICTh Ta BUJ 3a0€3MeUeHHs, PIBEHb PU3HKY,
METOJI HaJaHHsI, CIIOCIO MoTameHHs, TePMiH MOTAIICHHS, BUJ TIPOIEHTHOI CTaBKH, CIIOCIO Ooruratu
BIJICOTKIB, KIJTbKICTh KPEAUTOPIB.

SIKIIO pO3TIIsAaTH KPEAUTH 3 OOKY TepMiHy 1X HaJlaHHS, TO PO3PI3HAIOTH KOPOTKOCTPOKOBI —
Ha CTPOK JO OJHOTO POKY, CEpPEAHbOCTPOKOBI — Ha CTPOK BiJA OAHOTO 10 TPbOX POKIB,
JIOBTOCTPOKOBI — TTOHA]T TPU POKH.

Kpeautr 3a0esnedye HarpoMa/pkeHHS Ta MEpepo3MOALT  KamiTaly Ta OTPUMAaHHA
MaKCHUMAaJIbHOTO PUOYTKY 3a0e3Mmeuyodn moTpedu po3MHUPEHOTO BiITBOPEHHS

Tabruys 1. Knacugixayis 6ankiscokux kpeoumie
Table 1. Classification of bank loans

Knacudikairist 6aHKIBChKUX KPESITUTIB

[TokazHuk | XapakTepucTuka
3a TepMiHOM HaJIaHHS
KoporkocTpokoBi Ha CTPOK J0 OJHOTO POKY
CepeaHbOCTPOKOBI Ha CTPOK Bijl OJTHOTO JI0 TPhOX POKIB
JloBrocTpoxosi Ha CTPOK BiJl TPhOX POKIB
3a cy0’€KTaM¥ KPEIUTHUX BIIHOCHH
Komepuiiiunit kpenut KPEIUT, SKUH HalaeThCs SIK aBaHC, BIJCTPOUYCHHS abo

po3cTpouka Ha TOBap uu mocayry. lleit kpenut
JIOTIOMOXE MPUCKOPHUTH peati3alilo TOBapiB YW TOCIYT,
3 oJepKaHHS NMPUOYTKY BiX BiACOTKA, KUK HaIaeThCs
TIPY BUJAHHI KOMEPUIHHOTO KPEIHTY.

CHoXuB4YHM KpeauT KpEeIUT, SKAH HANA€ThcsA BiJ OaHKY Ha MCBHUHA TEPMiH,
Juid KymiBii abo ormath ToBapiB um mocnyr. lle
HANIONYJSIPHIIINH BUJ KPeIUTYBaHHS B YKpaiHi.
JepxaBHUN KpeauT KpenuT, 3 00Ky aepxaBu A (i3MIHUX a00 IOPHIUIHUX
oci6. OpHi€l0 3 TONOBHHUX IiJIeH IBOTO KPEIUTy €
MOTIOBHEHHS ISPKOIOIKETY.

MixHapOIHHIA KPEIUT KpeIuT, SKUH YKIAZA€ThCS MDK KpEeOUTOpaMH Ta
MO3WYAIbHUKAMH PIi3HUX KpaiH. 3a J0MOMOIOI IHOTO
KpPEAUTY MOKHO MEPEePO3NOAITHTH MO3MYKOBHHA KaIiTal
MK KpaiHaMM Ta €KOHOMHTH Ha 3aTparax oO0iry sikui
NPUCYTHIH Yy chepi Mi>KHAPOAHUX PO3pPaxyHKIB.
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baHkiBchkHI KpeauT MO3WYKOBUM KamiTan OaHKy B TpomIoBid ¢opwmi,
HepeIacThcss Ha THMYAcoBE KOPHCTYBAaHHS, 32 yMOBax
TIOBEpHEHHS Y BU3HAYCHH CTPOK.

3a HaaHHAM omepartii
AKTHBHI 0aHK € KpeIuTOpOM
[MacuBHI 0OaHK € OOPKHUKOM
Jicepeno: pospobneno asmopamu 3a donomozoro dxcepen [ 21,[5]1,[81, [ 111, [16].

baHkiBcbke KpeAWTyBaHHs Iiepefdadae IIMPOKE BUKOPUCTaHHA KomTiB. Kpemut
3aJI0BOJIbHSIE TOTPeOM y 3acobax, siki MOTpiOHI HAa BUPOOHMIITBI Ta peaiizallii MEBHUX BH/IIB
MPOAYKIIII.

KpenutHuii moptdens — 11e iHCTpYyMEHT YIpaBIiHHA aKTUBHUMH OIEpaLlisiMU OaHKY, METOIO
3MIMCHEHHS SKUX € MiABUIICHHS NMPUOYTKY, €()EKTUBHOCTI JISUTBHOCTI, IO JOCSATAETHCS IMIJIAXOM
HAQ/JIaHHS TIO3MYOK 3a PI3HUMHU HANpsIMaMU KPEeIUTYBaHHS 3 ypaxXyBaHHAM BHUMOT KPEIUTHOI
MOJIITHKHM OaHKY Ta OpraHiB 6aHKIBCHKOTO Harmsay [14].

bankiBcbka cucTemMa Mae pi3HI HOPMAaTHBH, METOIO SIKUX € 3a0e3MeUeHHs CTa0UIbHOCTI Ta
Oe3reKku 0aHKIBChKOI CHCTEMH, 3aXUCT IHTEPECiB KIIIEHTIB Ta iX JOBipa MmociyraM Ha 0aHKIBCBKOMY
puHKy. KokHa rpyna HOpMaTHBIB € BaXJIMBUM I CTaOUIBHOCTI Ta €(PEeKTHBHOCTI OaHKIBCHKOI
CHCTEMH.

30KkpeMa, cepell TaKMX HOPMATHBIB MOKHA BHUIUIMTH I'STh TPyN: HOPMATHUBU KamiTaiy,
JKBITHOCTI, KPEAUTHOTO PHU3WKY, 1HBECTYBaHHS Ta BIJIKPUTOI BarOTHOI mo3uiii. KoxkHa 3 1ux
IpyI HOPMATHUBIB Ma€ CBOi OCOOJIMBOCTI Ta BiIOBIJAIBHICTD MEpe] peryiasropamu. Po3yMmiHHS X
HOPMAaTHBIB Ta iX JOTPUMAHHS € BOKIUBUM JIs €EKTHBHOI Ta CTa0LIbHOT pOOOTH OaHKIB.

['pyna HOpMaTUBIB KPEIUTHUX PU3UKIB CKIAIAETHCS 3:

1. H7 — MakcuMalbHUI pO3Mip KPETUTHOTO PU3UKY Ha OJTHOTO i3 CTOPiH JOTOBOPY

2. HS8 — Benuki KpeauTHI pU3UKH

3. H9 — makcumanbHHIA po3Mip KPEIUTHOTO PU3HMKY 3a ONeparlisiMu oci0 sKi TOB’sA3aHi 3
OaHKIBCHKOIO TiSUTHHICTIO.

Tabnuysa 2. [lomoyna cumyayis 3 KpeOUMHUMU PUUKAMU 8 OAHKIBCLKIl cucmemi 3a nopmamusamu. 3a 2020 — 2023 pp.
Table 2. The current situation with credit risks in the banking system is in compliance with the standards. for 2020 — 2023

Ne Hopmarus Pix
01.02.2020 01.02.2021 01.02.2022 01.02.2023
1 H7 17,09 % 19,46% 18,42% 17,35%
2 HS 111,66% 96,46% 70,35% 90,73%
3 H9 6,60% 4,21% 4,25% 2,96%

IDicepeno: pospobneno asmopamu 3a donomozoio dvicepena [10]

HaitHmxunii moKa3sHUK MaKCHMaJIbHOTO PO3Mipy KPEIUTHOTO PHU3HMKY Ha OJHOTO i3 CTOpiH
noroBopy OyB y 2020 pomi cnpuumHenuir manaemiero COVID-19, y 2021 pori mnoka3HHK
30impmmBCs Ta ckiaaB 19,46%, ame mo motoro 2023 poky MOKAa3HWUKHA MaJld TEHJACHINIO [0
3HmKeHHs Ta ckiaanu 17,35% [10]. Lle cBiguuth mpo Te, 1m0 6aHKH 3MEHIIKIINA CBOIO 3aJI€KHICTh BiJl
KOHTPAreHTIB, IO CIIPHUSIIO 30€PEeKEHHIO CTAOUTEHOCTI OaHKIB.

3 2020 poky mo 2023 pik MU CIIOCTEPIraEMO KOJWBAHHS MOKAa3HUKIB HOPMATHBY BEITUKHX
KpenuTHUX pu3nkiB. HaifGinpmmii mokasHuk OyB y 2020 pormi, IO CBIYUTH MPO E€KOHOMIUHY
HeCTallIBHICTh Yepe3 TII00aIbHy eKOHOMIUHY KpHU3Y, sika Oyia nmoB’s3aHa 3 nmanaemiero COVID-19,
Ta 00CATOM KpPEIHTIB 3 BUCOKMM PU3MKOM Ha puHKY. Y 2022 pomi MU CHOCTEpIraeMo HalHIKIHNA
nokaszHuk - 70,35%, 110 CBIAYUTH MPO CTAOLIBHICTH Ta 3MEHILIEHHS BEIUKHX OOCSTIB KPEeauTy 3
BHUCOKHM piBHeM pu3uKy. Y 2023 pori uepe3 BiliHy HaJaHHS KPEIUTIB € Jy)Xe€ PU3UKOBUM, aje
0aHKH BIAHOBIIOIOTH KPEAUTHI Omnepallii, ToMy MOKa3HUK 3011bIuBes Ta ckiaaB 90,73%.

3a JaHUMH MU CIIOCTepiraeMo, mo nokazHuku 3 2020 1o 2023 pokiB MarOTh TEHACHIIIIO 10
3HIDKEHHS, IO CBITYUTH MPO Te, M0 OAHKU MOKPAIIYyIOTh MOHITOPUHT Ta CBIA KpEIUTHHIA
nopTQes.
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TakoX Ha EKOHOMIKY BIUIMBAIOTh HEMPAIIOIYl KPEeIuTH, 00 KPEIUT PO3MOIIIAETHCS
HEepalioHaTbHO Ta OaHKM BTPAyYalOTh JIOBIPY HACEJICHHS Ta IHIIMX YYacCHHUKIB PUHKY, IO
YIOBIJIBHIOE 3pOCTaHHSI €EKOHOMIKH KpaiHHU.

BiiicbkoBe BTOpPTHEHHsI CTBOpHJA OaraTo mpoOsieM 3 KPeOIUTHUM CEKTOPOM B OAaHKIBCBKii
cucteMi. Yepe3 mamiHHSA TMONMUTY HA KPEIUTH, 4Yepe3 HHU3bKY ILIATOCIIPOMOXKHICTH Oi3Heca Ta
HACEJICHHS 3pOCiid OOCATH HEMpaIoduX KpeauTiB. Hempaiiorodi KpeauTH BIUIMBAaIOTH Ha
€KOHOMIKY YIOBUIBHIOIOYM 1iI 3pOCTaHHs Ta 3HIDKEHHSIM JIOBIPH Cepell YYaCHUKIB PHUHKY Y
0aHKIBCBKOMY CEKTOpi. 3apa3 OaHKIBChKa CUCTEMAa Ma€ BEJIMKHUI 0OCST HEMPAIIOIOYNX aKTUBIB.

[TaginHsg po3apiOHOTO KPEeAUTHOTO MOPT(Es, 0 TPUBAIO 3 MOYATKy MOBHOMACIITaOHOTO
BTOPTHEHHS, TPU3YNIUHUIOCA. YMOBHU KPEAUTY HE MPOUIILTH MIOBHE BITHOBJICHHS 00 KPEIUTYBAHHS
e He CTaJ0 TAaKWM BUTIAHUM, SKUM Oysio 10 BiiiHM. Ha choromnimHiii aeHs OaHKW 3 OHJIAH-
KaHaJlaM{d Ta CIEIiali3alie€l0 Ha KPEeOUTHUX KapTKax 3aiMaloTh JiAepchKi mo3uiii. SKicTh
pO3IpiOHOrO0 KPETUTHOTO TOPTQENs MOJIMIIYEThCA: YacTKa HEMPAIOKYUX KPEIUTIB ICIo
3HIDKYETBCS, K 1 9YacTKa MPOCTPOYCHUX MO3WK. Lle CBIiqUUTH mpo Te, MO MiK KPeAUTHUX 30UTKIB
YHACJIIIOK BiiitHM nipoiiaeHo [4].

Tabnuys 3. Ocnosui nokasuuku OisibHOCMI 6anKi6 YKkpainu.
Table 3. The main indicators of the activity of banks in Ukraine.

TTokasHIK 01.02.2023 | 01.04.2023 | 01.06.2023 | 01.08.2023 | 01.10.2023
Kpenutn HagaHi KiieHTaM 1028 852 1001 784 983 181 987 685 1001014
Kpeann, mo nanaii oprasam 24 244 22 677 21228 20 389 19 670
,Z[ep)I(aBHOI BJIaau

Kpezwru, mo nazani cy6’exram 794 181 772 714 753 590 756 708 765 748
FOCHOIIapIOBaHHH

Kpeurn, mo nanani iz 210 408 206 342 208 337 210 537 215 545
ocobam

KpennTtn, Hagani HeOaHKIBCHKUM

(hiHAHCOBUM yCTaHOBaM 19 52 26 50 50
Bitaziennsi B winHi nanepn Ta 962 064 993 565 1086 997 1185 025 1235776
JIOBFOCTpOKOBl 1HBECTHII11

gzziﬂ’]‘:“ 38 AKTHBHIMIT OTICPALVIME | 371 653 371126 368 650 365 936 362 150

Iicepeno: pospobrerno asmopamu na ocrogi [15]

3a ma"HuMH TaOIuIi MM 0a4HUMO, 110 MaiKe BCl MOKA3HUKH MAIOTh TEHIEHIIIIO 10 3HIDKEHHS.
BxnageHHs B LiHHI Manepy Ta JOBTOCTPOKOBI iHBeCTHINT 30imbIunucsa Ha 273 712 MiH. TpH. Ta
cknaB 1235776 MiH. TpH., IO CBIAYUTH NMPO 3POCTAHHS IHBECTUIIHO KPEIUTHOTO MOPTQEIIO
6ankiB [9].

Pobota 3 HempamooYuMHu KpeJUTaMyd NMOBHHHA OyTH €()EeKTHBHOIO IJs 1X 3HIKEHHS Ta
HOIAJIBIIOI CTIMKOCTI OaHKIB.

Cranom Ha 1 rpyaus 2023 poky Haiibinbme Henpaiorounx kpeautiB npumnanae Ha AT Kb
«IIpuBarbank», e 61,5% Bix 3aranbHOro odcsry kpeautHoro noprdento. AT Kb «Omanbank» —
JPYTHA 32 PSUTHHIOM, CyMa HETPAIfoI0YNX KPeauTiB ckianae 68 873, mo cranoButh 48,3% Bix
KpeauTHoro noptdento 6anky. HaiimeHmunit oOcsT HeMpaIoyuX KpeauTiB cnoctepiraetbes 3a AT
Kb «VYHiBepcan OaHk», o0csar KkpemuTHoro moprdento Oanky cxmamae 43 014 miaH TpH,
HETIPAIIOIYMX KpeauTiB — 7 581 MITH TpH, 1110 CTaHOBUTH 9,2%.

10
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Figure 3. Revenue analysis program for generating analytical information
Ioicepeno: pospobnerno asmopom 3a donomozoio dxcepena [13].

Tabnuysa 4. Ton -10 bankie Ykpainu 3a obcicom Henpayrowuux kpeoumie 3a 2023 pix
Table 4. Top 10 Ukrainian banks for processing non-performing loans for 2023

1(12)2024

o YacTka HeTIpaLIOYnX

O0csr HEeTPamoIIuX 3aransHuii 00csT . .

. . kpenutiB (NPL) y 06cs3i

HaiimenyBanus 6aHKy kpenutiB (NPL), Mme | kpeauTHOTO TIOpT(eEIro,
KPEeIUTHOTO MopTheo,
I'pH MIJIH I'pH %
ITpuBarbank 179 476 291 598 61,5%
Omraa6ank 68 873 142 534 48,3%
YkpekciMOaHK 48 668 127 391 38,2%
Ykprazoank 28 453 74 468 31,8%
Paiiddatizen bank 23703 73516 13,9%
Cenc banx 10 214 64 765 43,9%
ITYMB 9319 60 088 15,5%
VYHiBepcan 7581 43012 9,2%
OTII bauk 4473 34734 21,8%
Kpeni Arpikosp bank 4370 28 356 15,4%
Iicepeno: pospobaeno asmopom 3a 0onomozoio 0xcepena | 13 ]
AT Kb "llpuBatbank" — HaiOuibmmid yHiBepcalbHUM OaHK YKpaiHW 3 BITYM3HSIHUM

kamitaiom, 100% axmii OaHKy Hamexatb nepxasi B ocobi KabGinery MinictpiB Ykpaian. bank
HajJae TMOCIYyrW MaloMy Ta cepeaHboMmy Oi3Hecy Ta koprnopaTuBHoMmy cektopy. AT Kb
"[IpuBatOanHK" 3MIMCHIOE CBOIO JISUIBHICTH HA MIJCTaBl JileH31i, Bumanoi HarioHanpHIM GaHKOM

Ykpainu.

Tabnuys 5. Ananiz ocnosnux nokasnuxie oisionocmi AT KB IlpusambBank 3a nepiod 2021- 2023 pp., man.epH.

Table 5. Analysis of the main indicators of activity of AT CB PrivatBank for the period 2021-2023, million UAH

IToxa3Hukn 2021 2022 2023 Binxunenus
AXTHBH 407 257 549739 559 273 255241
30008’ s13aHHS 340 642 491 895 484 921 144 279
Bnacuuii kamirain 66 615 57 843 74 351 7736

Ihicepeno: pospobrero asmopamu 3a donomo2oio dcepena [ 1].

11
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3a maHuMu TabiuIl MU 6aYUMO, IO aKTUBU Ta 3000B’s3aHHS OaHKY 3HAYHO 3pOCIH, ajie
BIIACHUI KariTall TOKa3aB JeII0 HIKIUI TeMIT 3pOCTaHHS.

KpeautyBaHHs € BaKJIMBUM JDKEpPEIOM MPUOYTKY Ta KOMIIOHEHTOM BiIHOCHH 0OaHKy. MeTa
kpeautHoi monmiTukd AT Kb "IlpuBatbank" — KOHTpOJb PHU3MKIB, SKi BHHHKAIOTh B TPOLECI
po3MileHHs KpeauTHHX pecypciB [11]. B tabauii 6 HaBeaeHI OCHOBHI KPEAWTHI MPOIYKTH OaHKY.

Tabnuys 6. Ocnosui munu kpeoumnux npooykmie AT KB "[Ipusambank”
Table 6. Main types of credit products of JSC CB "PrivatBank"

KOpunnani ocodu T2/a00 hizndHI 0cOOU-TI ITPUEMITL

diznuni ocodbu

Tun xpenury

MakcumansHui
MIPUHHATHUNA TEPMiH, POKiB

Tun xpenury

MakcumanbHui
MPUHHATHANA TEPMiH, POKiB

1. KpenuTu B IOTOYHY Hisi

BHICTB

1. Kpenutn 6e3 3abe3nedeHHs

oBepapadT Ha MOTOYHHI

1 (mo 2 pokiB s

KpEeIUTHI KapTKH

20 (3 moMicIIHIM

JIOKYMEHTapHOI oreparii)

BHUKOPHCTaHHS PECYPCIB)

paxyHOK JOKYMEHTAapHHX OIepartiif) MOTAIICHHSIM)

KPEOUT Ha IIONIOBHEHHS CIIO’KMBYI KPEAUTH 2

00IiroBUX KOIITIiB

JIOKYMEHTapHi omepaii 2. 3abe3neueHi KpeaAuTu

TOproBe (iHaHCYBaHHS inoTeka 20

2. laBectumiitae ¢iHaHCYBaHHA (iHaHCYBaHHA aBTO, B T.4. 7

B JII3UH

(hiHaHCOBUIT JTI3UHT 5 (mo 7 pokiB y BUMNAAKY | KpeauT min 3acTaBy 1
iTLOBOrO  (DiHAHCYBAHHS | JIEMIO3UTY

IHBECTHIIHHUIA KpeauT (B | Ha YTEIUICHHS Ta | (iHaHCyBaHHS MiJ| 3acTaBy 5

T. 4. y $opmi MO/IepHi3alilo HEpYXOMOCTi

IDicepeno: po3pobreno asmopom 3a donomo2oio dicepena [1].

Tabauys 7. Junamirxa i cmpyxmypa kpeoumnozo nopmepenss AT KB I[pusambank 3a 2021 — 2022 pp., mapo. eph.
Table 7. Dynamics and structure of the loan portfolio of AT CB Privatbank for 2021 — 2022, billion UAH.

HailimeHyBaHHS CTaTTi 2021 2022
Kpenutn Tta neGiTopchka 3a00proBaHICTh 3a 164 327 162 355
(hiHAHCOBUM JTI3UHIOM, IIO YHPABISETHCS SIK

OKpeMHH mopTdeb

Kpenutu ropuainuyHuM ocodam 491 1070
Kpenutu ¢isnaanM ocodam — KpeIUTHI KapTKH 383 2 460
Kpenutu ¢isnyanm ocobam — inoTeyHi KPpeauTH 528 6 228
Kpenutn  ¢isnunuM ocobaM —  CIIOXKHBYI 6 39
KPEIAUTH

Kpenutn ¢izuunum ocobam — Ha NpuaOaHHS - -
ABTOMOOLIIA

Kpenuru ¢iznaanm ocobam — iHII KpeanuTH 1 27
Kpenutn mignprueMcTBaM Majioro i cepeaHboro 1201 536
Oi3HeCy

JlebiTopchka 3aboproBaHicTh 3a (piHAaHCOBUM 109 87
J3UHTOM

IDicepeno: pospobaeno asmopamu 3a 0onomooio dxcepena [ 1 ].

3a maHWMH TaOJUIll BCl MOKA3HWKM MAalOTh TEHICHIIO 110 30UIBIICHHS, alle KpeIuTH
¢bi3nyHIM 0co0aM — KPEIUTHI KapTKU Ta IMOTEYHI KPEIUTH 3HAYHO 3pOCIU Ta cKianu 2 460 mup.

TpH. Ta 6 228 mupa. rpH

Jns oninku edexktuBHOCTI yrpaBniHHs kpenutHuMH omepanisMu AT Kb «lIpuBatbank»,
HEOOX1AHO BUHAYUTH KPEIUTHY MOJITUKY OaHKY.

12
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Tabnuya 8. Ananiz kpedumnoi akmuenocmi AT KB «Ilpusambanky y 2021-2022 pp
Table 8. Analysis of credit activity of JSC CB "PrivatBank" in 2021-2022
IToxa3HNKHN 2021 2022
KpenuTn KimieHTaM, MITH. TPH. 68 218 68 084
AxTHBH 0aHKY, MJIH. TPH. 401 296 540 596
[TuToMa Bara KpeAWTIB B aKTHBaX OaHKY 16,97 % 12,62 %

Jicepeno: po3pobreno asmopamu 3a donomoeoio oxcepena [ 1 ].

3a pmanumu Tabmuui kpeautHa akTuBHICTE AT Kb «IIpuBarbank» € HeBHCOKOMO. L€
00yMOBJICHO HEBEJIMKOI0 YACTKOIO KPEAWTIB HAJAaHMX KII€HTaM y 3arajlbHOMy 00cCs31 aKTHBIB.
[luToma Bara KpeauTiB B akTuBax OaHky 3MmeHmmiacs Ha 4,35 % ta ckiana 12,65 % 3a
nokazHukamu 2022 poky.

BucHoBku. He3Baxkaroun Ha Te, IO KUIBKICTh OaHKIB CKOpPOTHJIACS, OAHKIBCHKUI CEKTOP
MPOJIOBXKYBaB €(peKTHUBHO MpaIroBaTu. 3apa3, y 2023 poiri 0aHKIBCbKa CUCTEMa Ma€ BEJIMKUN 00CsT
HETIPAIIOI0YMX aKTHUBIB, IO € 30MTKOBUM JJIsi 0aHKIBCHKOT CHCTEMH Ta €KOHOMIKH KpaiHH B IIOMY.
I1ixg yac BOEHHOTO cTaHy OaHKH CTHUKAIOThCS 3 MpoOIeMaMH, Kl CyTTE€BO BILIMBAIOTh HAa OAHKIBCbKY
JISUTBHICTD: 3HWKEHHS MOMUTY Ha KPeIUTYBaHHs, CKOPOUYEHHS BiJ/IlJIeHb OaHKIB, HECTaOUIbHICTH B
po60TI Yepe3 mpoOIeMH 3 €ICKTPOIIOCTAYaHHSIM.

Henpaitoroui KpeauTu BIUIMBalOTh HA EKOHOMIKY YIOBUIBHIOIOYM 11 3pocTaHHS Ta
3HWKEHHSIM JIOBIPH Cepell YUYaCHHKIB PUHKY y OaHKIBCBKOMY CEKTOpi. 3apa3 OaHKiBChbKa CHUCTEMa
Ma€ BeTUKHA oOcsr Hempaiorounx aktuBiB. Ctanom Ha | rpymus 2023 poxky HaiOimbIe
Henpaiorounx kpeautiB npunagae Ha AT Kb «lIpuBatbank», ne 61,5% Big 3arambHOro oocsry
KkpeauTtHoro noprdemnto, 3a HUM — AT Kb «Oman6anx» (48,3%). ¥V Universal Bank menie Bcroro
po6ieMHux KpeauTiB (9,2%).

HaBiTh B yMoOBax BIHCBKOBOIO CTaHy OaHKM IOYaJIM BIJHOBJIIOBAaTH HAJAaHHSA KPEIUTHHUX
omnepauii, mo mMu 6auumo Ha npukiani AT Kb «IIpusarbank», sikuil cneunianizyeTbcst Ha Oi3Hec-
kpeautax st ontoBoi TopriBii. Kpeautna aktusHicTh AT Kb «IlpuBatbank» € HeBHCOKOIO. 1ie
00yMOBJIEHO HEBEIMKOI YaCTKOI0 KPEIWTIB HaJaHUX KIIE€HTaM Yy 3arajlbHoMy 00cs31 aKTHBIB.
Ilutoma Bara KpeIuTiB B akTHBax OaHKy 3MmeHmwiacs Ha 4,35 % ta ckmama 12,65 % 3a
nokazHukamu 2023 poky.
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Lending in the banking system under the conditions of marital state

Abstract. The banking sector is one of the most important components of the financial sector. The
development of the credit services market is one of the indicators of the economic development of any country. Thanks
to credit operations provided by banks, legal entities and individuals can attract additional monetary resources for their
needs. Due to the corona crisis, banks around the world suffered certain losses. In 2022, Ukraine faced new challenges
due to a military invasion that caused an economic crisis. However, the banking system of Ukraine continues to operate
efficiently despite the risks and crisis situation.

The article examines the basis of the problem of bank lending. It was determined that with the increase in the
volume of loans granted, the number of loans not returned by borrowers also increases, which in turn leads to a lack of
monetary resources and, as a result, affects the level of interest rates on loans. It is indicated that one of the reasons for
the increase in loan rates is the attraction of expensive resources. It is suggested that commercial banks of Ukraine
control these risks, which will make it possible to ensure the quality of the credit portfolio. Also, a significant problem
in the field of bank lending is defined as the lack of legal support for its implementation.
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Exploring the Bookkeeping Practices of Family-owned Business: A Case Study of

Carriaga Traders Mart

Abstract. Carriaga Traders Mart (CTM), an established retail business, has transitioned from a small
grocery store to a thriving enterprise, offering a diverse array of affordable products. Their sustained success is
attributed to meticulous bookkeeping practices. This study explores how a family-owned business can effectively
implement bookkeeping practices to address unique bookkeeping challenges, offering valuable insights from
CTM's experiences that benefit entrepreneurs, investors, and policymakers. Positive Accounting Theory (PAT)
underpinned this investigation, shedding light on how economic, political, market factors, and contracting
considerations influence bookkeeping practices, particularly in the context of CTM. The research employed a
gualitative case study approach. Through extensive interviews with key financial management personnel, it
gained comprehensive insights into the company's bookkeeping and financial practices. Participants included
individuals directly involved in CTM's bookkeeping and financial management, meticulously selected based on
their expertise in the field. The study's findings underscored CTM's meticulous bookkeeping practices,
encompassing technology-driven sales recording, rigorous expense management, and a commitment to financial
transparency. The study recommends that entrepreneurs adopt advanced accounting software and technology to
enhance efficiency, implement risk mitigation strategies, and prioritize cross-functional personnel training to
strengthen their financial practices. For financial managers, the study suggests investing in ongoing training,
diversifying financial tools and methods, and emphasizing skill development to navigate the ever-evolving
business landscape effectively. In conclusion, this research contributes to the discourse on bookkeeping
practices, bridging theoretical insights from PAT with practical knowledge from CTM. It underscores the
importance of a versatile and adaptive approach to bookkeeping practices in real-world business settings.

Keywords: bookkeeping practices, family-owned business, accounting, recordkeeping, point of sale
system, manual recording, financial practices, international economic relations.
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Introduction. In today's realm of business, family-owned enterprises stand as pillars of
economic activity, contributing significantly to global markets. However, these entities grapple with
distinctive challenges, particularly in the realm of financial management and bookkeeping practices.
This study delves into the intricacies of bookkeeping within family-owned businesses, with a focal
point on Carriaga Traders Mart. Carriaga Traders Mart, founded in the early 1990s, evolved from a
small grocery store into a diverse merchandise business, incorporating a bookstore, kitchenware,
ready-to-wear products, printing, and plastic ware. The founder's entrepreneurial spirit, strategic
partnerships, and commitment to quality contributed to the business's success and loyal customer
base, it attributes its success to effective bookkeeping practices. The exploration of this specific
context arises from a recognition of the unique accounting challenges that family-owned businesses
confront, stemming from limitations in resources, knowledge, and the dynamic nature of their
operational environments. The overarching challenge lies in understanding how these businesses
can implement sound bookkeeping and record-keeping systems for sustained growth and success.
Entrepreneurs, investors, and policymakers could gain critical insights into how to assist the
expansion and development of family-owned businesses by learning about the accounting strategies
used by successful family-owned businesses. By examining Carriaga Traders Mart's bookkeeping
practices, it offered insights, suggestions, and lessons learned that could help family-owned
organizations create efficient financial systems and make wise judgments.

Literature review and the problem statement. A family firm represents a unique
organizational structure that integrates both familial elements and contemporary business
organization. Key characteristics include family ownership and the collaborative governance
involving family members [1]. The success or failure of modern commercial institutions is
significantly influenced by accounting [2]. An accounting system is a systematic, effective method
for delivering precise financial data and controls [3]. Bookkeeping is the systematic and orderly
recording of business transactions while accounting is the classification, analysis, and interpretation
of the business record for decision making [4]. A well-organized record-keeping system must
furnish the necessary information for managerial planning and control functions [5]. Record
keeping is a comprehensive process that involves capturing, maintaining, and ensuring the
availability of genuine and easily accessible business records [6]. Many need to pay more attention
to the importance of finances and accounting when creating and implementing realistic and
effective strategies [7]. Most owners need more financial statement knowledge and interpretation
skills [8]. The lack of efficient bookkeeping and accounting systems has an impact on the decision-
making quality within the organization [9]. This study utilizes the Positive Accounting Theory
(PAT) by Watts and Zimmerman (1990) as a theoretical framework to examine the bookkeeping
practices of Carriaga Traders Mart. PAT focuses on economic, political, and market factors
influencing accounting practices, suggesting that firms adopt diverse accounting methods to
maximize self-interest [10]. This study explored family-owned business bookkeeping practices
through a case study on Carriaga Traders Mart. The research focused on understanding the
organization's fundamental bookkeeping principles and processes in managing its financial affairs.
The study sought to elucidate Carriaga Traders Mart's bookkeeping practices by addressing the
central question, "How did Carriaga Traders Mart describe their bookkeeping practices?"
Additionally, it aimed to provide insights into specific queries, including the bookkeeping practices
utilized by Carriaga Traders Mart, the measures taken to ensure accuracy, reliability, and
transparency in financial statements, the approach to recording and classifying financial
transactions, the management of cash flow, accounts receivable, and accounts payable through
bookkeeping, the challenges faced in maintaining efficient bookkeeping processes, and the methods
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employed to address these challenges. The findings of this study contributed to the understanding of
best practices in bookkeeping for family-owned businesses and identified potential challenges and
areas for improvement that could enhance the financial management capabilities of other family-
owned organizations.

The research on Carriaga Traders Mart's bookkeeping practices employed a qualitative
study, focusing on understanding complex phenomena through non-numerical data such as
interviews, observations, and document analysis. The qualitative case study design, as interpreted
by Merriam, involved an in-depth exploration of the specific case of Carriaga Traders Mart. This
approach facilitated a comprehensive understanding of the company's bookkeeping practices by
gathering detailed and context-specific data. While advantageous for providing precise insights, the
potential limitation lies in the applicability of findings to other contexts. Despite this, the qualitative
case study approach was well-suited for investigating Carriaga Traders Mart, allowing for a
thorough exploration of its financial dynamics within the family-owned business setting. The study
aimed to present a nuanced analysis of the company's bookkeeping practices, uncovering specific
procedures, strategies, and challenges through in-depth interviews, observations, and data mining of
financial documents. The study on Carriaga Traders Mart's bookkeeping practices took place in
Pagadian City, focusing on a real-world family-owned business in the retail industry. The research
participants included individuals directly involved in bookkeeping and financial management,
identified by coded identifiers (P1 to P5) to ensure privacy. Participants were selected based on
criteria such as employment at Carriaga Traders Mart, key roles, diversity, willingness to
participate, and availability for interviews, using purposive sampling to gather meaningful insights
into the family-owned business's bookkeeping practices.

In this study, researchers utilized a multifaceted approach to data gathering, acting as the
primary instrument. Semi-structured interviews, translated into participants' vernacular language,
were conducted to elicit detailed insights into Carriaga Traders Mart's bookkeeping practices.
Observation logs documented on-site observations, while data mining involved analyzing financial
documents for a comprehensive understanding. The data gathering process began with obtaining
permission and adhering to protocols, employing purposive sampling and ensuring informed
consent. Interviews, conducted in person, were recorded and transcribed, and on-site observations
supplemented understanding. Data mining focused on financial documents to assess Carriaga
Traders Mart's performance. The study prioritized confidentiality, securely storing data, and aimed
to provide a holistic understanding of bookkeeping practices' impact on the business. In the data
analysis phase, the researchers rigorously examined semi-structured interviews, field notes, and
documents obtained through data mining, employing Merriam's principles and emphasizing
category construction. They systematically organized data into distinct categories based on common
themes, patterns, and emerging concepts, employing codes to group segments with similar
characteristics. The analysis involved exploring connections, comparisons, and contradictions
within the data to gain a comprehensive understanding of Carriaga Traders Mart's bookkeeping
practices. To enhance credibility, member checking was conducted, involving sharing preliminary
findings with participants for feedback and verification, ensuring accuracy and completeness.
Ethical considerations were prioritized, with a focus on voluntary participation, informed consent,
privacy, and confidentiality. The study strictly adhered to ethical guidelines, safeguarding
participants' rights, welfare, and dignity throughout the research process.

Research result. Researchers act as instruments, utilizing various methods for data
collection. The data analysis follows a category construction approach, identifying themes through
review, summarization, and organization of data. This research design offers valuable insights into
family-owned business bookkeeping practices, enriched by the integration of PAT as a theoretical
framework. The study's results provide a comprehensive understanding of how Carriaga Traders
Mart described its bookkeeping practices.
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Seven subcategories emerged in the bookkeeping practices used by Carriaga Trader's Mart
namely, Utilizing Point of Sale (POS) for Sales Recording, Managing Financials through
Budgeting, Record-keeping, and Financial Reporting, Combining Manual Entry for Purchases with
a Digital Record-Keeping System, Complying with Tax Regulations and Managing External
Contributions, Maintaining Comprehensive Financial Records, Utilizing Electronic Filing Payment
System and Excel, and Managing Inventory Through POS System. Carriaga Traders Mart's
bookkeeping practices provide a detailed glimpse into their comprehensive financial operations.
They employ a Point of Sale (POS) system for sales recording, ensuring accuracy through
meticulous entry into their system, generating cashiering reports, and maintaining sales invoices and
journals. The company emphasizes the separation of personal and business finances, showcasing
commitment to financial planning and control. Additionally, Carriaga Traders Mart employs a
systematic approach to recording purchases, adheres to tax regulations, and manages external
contributions. Their commitment to maintaining comprehensive financial records involves detailed
documentation of daily expenses, disposals, and financial transactions.

The company combines manual entry and digital record-keeping systems for purchases,
systematically documenting acquisitions through digital tools while ensuring transparent financial
documentation. Compliance with tax regulations, including Value-Added Tax (VAT) registration
and timely submission of reports, reflects Carriaga Traders Mart's commitment to legal obligations.
They also manage inventory through a POS system, integrating daily sales tracking and real-time
inventory updates. The utilization of electronic tools such as Excel and the Electronic Filing
Payment System (EFPS) highlights their commitment to technology-driven bookkeeping practices.

Carriaga Traders Mart's bookkeeping practices align with Positive Accounting Theory
(PAT), emphasizing rational economic behavior, wealth maximization, contractual principles, and
consideration of political factors. These practices offer practical implications for businesses,
emphasizing the importance of integrated POS systems, structured financial management, legal
compliance, and efficient inventory management for long-term financial health. The company sets a
standard for excellence in bookkeeping, prioritizing accuracy, transparency, and collaboration in
their financial operations.

The Methods in Ensuring Accuracy, Reliability, and Transparency of its Financial
Statements

The research identified key subcategories for financial statement accuracy, including
Transactional Record-Keeping of Purchases and Sales through POS System, Journals, and Record
Books, Verifying the Amount through Cross-Referencing and through Double and Triple Checking,
Documenting Purchases Through Invoices and Receipts, Subjecting Financial Records to Regular
Audits, Processing Transactions with the Use of POS, and Double-Checking Processes to Enhanced
Internal Controls. Carriaga Traders Mart employs several robust practices to ensure the accuracy,
reliability, and transparency of its financial statements. Firstly, the company emphasizes meticulous
transactional record-keeping through a point-of-sale (POS) system, journals, and record books.
Participants stress the importance of transparently recording all transactions, both cash inflow and
outflow, to maintain accuracy. Secondly, Carriaga Traders Mart prioritizes data verification through
cross-referencing and double or triple checking. This rigorous process, performed regularly,
involves comparing balances during inventory, checking receipts against entries, and ensuring the
authenticity of records through meticulous scrutiny. Thirdly, the company documents purchases
thoroughly using invoices and receipts. Original copies of invoices are obtained and retained,
contributing to both physical documentation and digital records. This dual approach enhances
inventory tracking and management, ensuring completeness and accuracy in record-keeping.

Moreover, Carriaga Traders Mart conducts regular external audits and emphasizes the
importance of internal controls, including a double-checking process during data entry. Monthly
audits serve as a proactive measure to review and validate records systematically. In conclusion,
Carriaga Traders Mart's practices underscore the significance of maintaining accurate financial
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records, involving transparent transactional recording, meticulous data verification, thorough
purchase documentation, regular audits, and robust internal controls. These practices collectively
contribute to the organization's financial integrity, transparency, and overall success.

The research reveals specific areas in the recording and classification of financial
transactions at Carriaga Traders Mart. These subcategories includes Employing Both Manual and
Digital Approaches in Recording Expenses, Using POS, Excel, and Ledger in Recording Sales,
Utilizing the POS System, Stock Cards, and FIFO method in Recording Asset, Employing Billing
and Postdated Checks in Recording Liabilities, and Applying Traditional and Electronic Methods in
Recording Transactions. Carriaga Traders Mart employs a comprehensive approach to recording
and classifying financial transactions, addressing various challenges such as data entry accuracy,
prompt transaction recording, and navigating legal complexities. The study delves into
subcategories, including the management of expenses, recording sales, handling assets, and
recording liabilities. The participants highlighted the meticulous recording of expenses through both
manual and digital methods, emphasizing categorization and monthly reporting. Sales recording
involves a cash-based method, utilizing tools like Excel and a Point of Sale (POS) system for
accuracy and automation.

In asset recording, Carriaga Traders Mart manages current assets, including accounts
receivable through a POS system, and emphasizes inventory management using the FIFO method.
The study highlights the company's commitment to minimizing losses and ensuring responsible
asset management. Current liabilities are managed strategically through billing and postdated
checks, demonstrating a systematic approach to settling financial obligations within specific
timelines. The study concludes with the observation that Carriaga Traders Mart employs a balanced
strategy in recording transactions, combining manual methods like ledgers with digital tools for
efficiency.

Theoretical analysis reveals a strong alignment between Carriaga Traders Mart's financial
practices and Positive Accounting Theory (PAT), emphasizing the company's strategic approach to
maximize self-interests in response to economic, political, and contracting factors. Practical
implications derived from the study offer a structured model for businesses, guiding them in
enhancing financial management processes for increased efficiency, transparency, and overall
financial health. Overall, Carriaga Traders Mart's financial practices exemplify a harmonious blend
of traditional and modern tools, showcasing a strategic and efficient approach to financial
management.

Carriaga Traders Mart's interview findings revealed a comprehensive approach to financial
management, encompassing Accounts Receivable Management, Cash Flow Management, and
Accounts Payable Management. The company's approach to managing accounts receivable involves
clear credit policies, billing procedures, and penalties for late payments. The use of a cashier
program and daily reports ensures efficient tracking of receivables, with legal action considered for
persistent non-compliance. The management of cash flow at Carriaga Traders Mart is characterized
by a commitment to financial prudence, budgeting, and strategic decision-making. The business
allocates income directly to cover operational needs, monitors expenses closely, and implements
measures to avoid overdrafts.

Furthermore, the study delves into Carriaga Traders Mart's management of accounts
payable, emphasizing the importance of setting purchase limits, negotiating extended payment
terms during financial constraints, and tracking payables for timely settlements. The company's
balanced approach to accounts payable management reflects a combination of structured limits and
proactive strategies, contributing to responsible financial management, especially during
challenging periods.

Finally, the study connects Carriaga Traders Mart's financial practices with Positive
Accounting Theory (PAT), highlighting how their systematic management aligns with PAT's
emphasis on self-interest optimization in economic and market contexts. The practical implications
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of the study underscore the relevance of Carriaga Traders Mart's approaches as a tangible model for
businesses aiming to cultivate positive customer relationships, ensure punctual financial
transactions, and navigate economic challenges while maintaining fiscal resilience.

Carriaga Traders Mart undergoes significant challenges, the most frequently cited issues
pertaining to their systems, transactions, and the unavailability of the personnel in charge.
Participants commonly express concerns such as Workflow Disturbances caused by System
Malfunctions, and Loss of Power and Internet, Lack of Receipts in High-Value Transactions from
Suppliers and Check Payment Delays, and Operational Disruptions Due to Personnel
Unavailability. Carriaga Traders Mart faces significant challenges in maintaining efficient
bookkeeping processes, as outlined by the participants in the study. The challenges include
workflow disturbances caused by system malfunctions, power outages, and loss of internet
connectivity. These disruptions impact inventory, sales records, and overall business operations,
necessitating manual reconstruction during downtime. Additionally, the lack of receipts in high-
value transactions from suppliers and check payment delays pose challenges, affecting the timely
fulfillment of orders and transaction processing. Operational disruptions due to personnel
unavailability, especially for tasks requiring specific authorizations, further hinder smooth
workflow and financial transactions.

The participants emphasize the critical role of authorized personnel and highlight the
vulnerability of the business to technical issues, external transaction problems, and unauthorized
absences. The challenges align with Positive Accounting Theory (PAT), emphasizing economic
considerations influencing accounting practices, as Carriaga Traders Mart navigates issues related
to system breakdowns, transaction delays, and personnel availability. The practical implications
suggest a multi-faceted approach to enhance bookkeeping processes, including investing in stable
systems, implementing backup plans, improving communication with suppliers, and proactively
managing transaction delays. These strategies aim to fortify Carriaga Traders Mart's resilience and
adaptability in the face of dynamic business challenges, providing insights for businesses striving
for efficient bookkeeping practices.

This research explored methods employed by participants at Carriaga Traders Mart (CTM)
to manage challenges in maintaining efficient bookkeeping processes. Four key categories emerged:
Guidance from Experts, Implement System Mitigation, Proactive Discovery Solutions, and
Consistency in Communication. In summary, Carriaga Traders Mart employs four main methods to
manage the challenges associated with maintaining efficient bookkeeping processes. The first
method involves seeking guidance from experts, where the team contacts tech support or
programmers for assistance during system malfunctions or disruptions caused by power and internet
issues. The second method is implementing system mitigation, which focuses on proactively
addressing challenges by issuing checks in advance and maintaining the primary system
continuously to prevent operational disruptions. The third method is proactive discovery solutions,
where the staff explores alternative methods, such as using manual record books, to address
workflow disturbances caused by system malfunctions or loss of power and internet. The fourth
method is consistency in communication, emphasizing the importance of clear and continuous
communication within the organization to effectively manage challenges.

These methods highlight Carriaga Traders Mart's proactive and adaptive approach to
addressing bookkeeping challenges, emphasizing preventive measures, alternative solutions, and
effective communication. The strategies align with the principles of Positive Accounting Theory
(PAT), where businesses act in their self-interest by strategically choosing accounting methods
based on economic, political, and contracting considerations. The practical implications suggest that
businesses can benefit from seeking external expertise, implementing preventive measures,
exploring alternative solutions, and maintaining effective communication channels to enhance their
bookkeeping processes.
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The emphasis on seeking guidance from experts underscores the practicality of tapping into
external expertise, fostering continuous improvement. Additionally, the proactive strategy of
implementing system mitigation and issuing checks ahead of time highlights the importance of
preventive measures in ensuring operational continuity and minimizing the impact of unforeseen
challenges on financial processes. The study provides valuable insights for businesses aiming to
build resilience and efficiency in their bookkeeping practices.

Conclusion: The findings unveiled a meticulous approach by CTM in recording and
classifying financial transactions, managing expenses, sales, assets, liabilities, and cash flow, and
ensuring financial statements' accuracy, reliability, and transparency. The challenges identified,
such as operational disruptions and personnel availability, underscore the importance of addressing
these issues for sustained operational efficiency. By seeking expert guidance, implementing system
mitigation, exploring alternative solutions, and maintaining consistent communication, Carriaga
Traders Mart offers practical insights for businesses facing similar challenges.

Carriaga Traders Mart demonstrated a commitment to systematic, technology-driven, and
transparent bookkeeping practices, showcasing a balance between contemporary tools like Excel
and Point of Sale systems and traditional methods like record books. The company's approach to
asset management reflected a strategic focus on operational efficiency and long-term value creation.
Likewise, their management of liabilities exhibited a structured and systematic process, utilizing
postdated checks for strategic financial management.

The scientific novelty of this study lies in unveiling Carriaga Traders Mart's meticulous
bookkeeping practices, offering theoretical insights through PAT, and practical lessons from a real-
world business context. The study emphasizes the importance of addressing operational challenges
for sustained efficiency and provides actionable insights for businesses facing similar issues.

The theoretical importance is evident in the application of PAT, showcasing its relevance in
guiding family-owned businesses towards strategic financial management. Practically, Carriaga
Traders Mart serves as a model for businesses, demonstrating a commitment to transparent and
technology-driven bookkeeping practices. The socio-economic effects arising from enhanced
financial management include increased operational efficiency, value creation, and potential for
economic growth.

Prospects for further research include a comparative analysis of bookkeeping practices
across diverse family-owned businesses and exploring the long-term impacts of enhanced financial
management. Additionally, future studies could delve into the evolving role of technology in
shaping contemporary bookkeeping methods and its broader implications for family-owned
enterprises.
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JocaipkeHHs MPAKTUKH BeJleHHsI 0yXrajirepcbKoro o0uiky cimeiinoro 6iznecy: mpukuaan Carriaga Traders Mart

AwnoTtanis. Carriaga Traders Mart (CTM), Bizomuii 6i3Hec po3apiOHOI TOPTiBIIi, MEPETBOPUBCS 3 HEBEIHKOTO
MIPOIYKTOBOTO Mara3WHy Ha IPOIBiTal04e MiANPUEMCTBO, IO IPOIOHYE PI3HOMAHITHUH acCOPTHMEHT IOCTYITHUX
NpOAYKTiB. IX MOCTiiiHMIl yCMX MOACHIOETBCS PETENHHOI0 OYXraATepChKOK MPaKTUKOK. Y IBOMY JOCHiIKEHHI
TMOCTIKYEThCS, K CIMEHHUH Oi3Hec Moke e(eKTHBHO BIIPOBAIDKYBATH METOMN OyXTalTepChKOTO OOIIKY s
BUpILICHHS YHIKQIbHUX IPOOJeM OyXralaTepchbKoro oOMiKy, MpomoHyoun miHHy iH(opmaniio 3 mocBimy CTM, ska
MIpUHECE KOPHCTH IMIANPUEMILIM, iHBecTopaM 1 moisitThkaMm. [losutmBHa Teopis Oyxrantepcbkoro o6miky (PAT)
MTOCTYXXHJIa OCHOBOIO IIHOTO JIOCIIPKEHHS, TIPOJIMBIIN CBITJIO HA Te, SIK €KOHOMIUHI, TOJMITUYHI, PUHKOBI YNHHHUKH Ta
YMOBU YyKJIaJaHHS KOHTPAKTIB BIUIMBAIOTH HA TPAKTHKY OyXranrepchKoro 00Ky, ocoOmnBo B KoHTekcTi CTM.
JocinipkeHHs] BUKOPUCTOBYBAJO IiJXiJ SIKICHOTO TEMAaTHYHOIO JOCHIDKEHHS. 3aBISKH NIMPOKUM IHTEPB’I0 3
KJIFOUOBUM MepcoHaaoM (HiHAHCOBOIO MEHE/PKMEHTY KOMIIaHis OoTpuMalia BceOiuHe PO3yMiHHS OyXTalTepchbKOro
0o0miky Ta (iHaHCOBOI mNpakTHKH Kommauii. Cepex y4yacHHUKIB Oynd 0coOH, OE3MOCEPEAHBO 3aaydeHi 10
Oyxrairepcbkoro oouiky Ta (inancoBoro MeHemkMenTy CTM, perenbHO BiniOpaHi Ha OCHOBI IX JOCBiMy B Wil ramysi.
BucHOBKYM TOCIIPKEHHST TIIKPECIMIN PeTeIbHY MPaKTHKy Oyxranrepchkoro obmiky CTM, sika BKIIIOUae peecTpario
MPOJIaXKiB HAa OCHOBI TEXHOJIOTiH, CyBOpE YIpaBIIHHS BUTpaTaMH Ta TparHeHHs 10 (iHAHCOBOI IMPO30POCTI.
JocnipkeHHsT peKOMEHIY€E MANPUEMIIIM BHKOPHCTOBYBAaTH CydacHE OyXraJiTepcbke IporpamHe 3a0e3rnedeHHs Ta
TEXHOJIOTIIO JJIsl TIJBUIICHHS C€(QEKTUBHOCTI, BIPOBA/PKCHHS CTpaTerii 3MEHIICHHS pU3MKIB 1 BH3HAYCHHS
TIPIOPUTETHOCTI MDK(YHKIIOHAIBHOTO HAaBYaHHS IIEPCOHANY U TOKpAIIEHHsS CBO€i (iHaHCOBOI mpakTuku. Jls
(hiHaHCOBUX MEHEIKEPIiB JOCHTIMHKEHHS MPOIOHYE iHBECTYBATH B IOCTiHHE HAaBYAaHHS, MUBepcHdikariro (iHaHCOBUX
IHCTpYMEHTIB 1 METOZIB, a TAKOXX HATOJIOIIYBATH HAa PO3BUTKY HABHUYOK, 00 €(PEKTHBHO Opi€HTyBaTHCSA B Oi3Hec-
nmanamadri, mo mocTiitHo 3MiHIOETHCA. [limcymMoByIOUH, 1€ HOCTiKEHHS POOUTH BHECOK Y IUCKYPC MPO TPAKTHKY
Oyxrairepcbkoro o0JiKy, noenHyroun TteoperuuHi igzei PAT 3 mpaxruunumu 3HanHsmu CTM. lle migkpecnioe
BaXKJIUBICTh YHIBEPCAJIHLHOIO Ta AAaNTUBHOIO MiAXOAY JO MPAKTHKH OYXralTepChKOro OOJIIKY B YMOBax PeaabHOIo
6i3Hecy.

Knrouosi cnosa: npaxmuxa eedenHs Oyxeanmepcvbkoeo 00NIKY, cimeunull Oiznec, OyxeanmepcvbKull 00K,
6€0eHHsI OOKYMeHmayii, cucmema mopeogux moyoK, pY4HUll 3anuc, QIHAHCO8A NPAKMUKA, MINCHAPOOHI eKOHOMIUHI
GIOHOCUHU.
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Ponb TexHonorii 61oK4YenH B 3MiHi CTPYKTYpPU MOHeTapHoi 6a3u ta BBI1 kpaiHm

AHoTauif. Lla cTatTa gocnigkye ponb TeXHoMorii 61oKYeriH y 3MiHi CTPYKTYpyM MOHeTapHOi 6asu
KpaiHn. 3okpema, po3rnsagalTbCs MNOTEHUiVHI NepeBary Ta pU3nKU BUKOPUCTaHHSA BOKYEliHy B MOHETapHIN
noniTULi, Taki K ePeKTUBHICTb, NPO30PICTb Ta HOBI MOXMMBOCTI NS yNpaBmiHHA (PiHAHCOBOK CUCTEMOIO.
CTaTtTs BUCBITNIOE 3MiHM B Migxogax OO0 MOHETapHOI MOMITUKN Yepe3 BUKOPUCTaHHSA UMAPOBUX BamnoT Ha
OCHOBI GrIOKY€EliHY, a TaKoX POo3rnsaaae BUKITMKA, WO MOXYTb BUHUKHYTU NPWU iMNnieMeHTauii uiei TexHonorii.
BUWCHOBKM Uji€i cTaTTi MOXYTb BYyTU KOPUCHMMUK ONst YPSOO0BMX OpraHiB, LleHTpanbHUX 6aHKiB Ta OOCHigHUKIB,
SKi LLiKaBNATbCS BNIIMBOM TEXHONOTiT 6110KYeliH Ha chiHaHCOBY cdbepy.

[MpoTArom OCTaHHIX POKIB 3aCTOCYBaHHA TEXHOMOrii Grok4yerH sk 3aMiHHWKa piaTHUX rpowen B
Pi3HMX KpaiHax CBiTy 3a3Hano 3HAa4YHOro PO3LLUMPEHHS Ha CBITOBOMY PiBHi, OCKINbKM 3HAa4Ha KifbKiCTb Bi3Hec-
OpraHisaui yceigoMuna BaxMBICTb BCiX MepeBar, siki HagawTb TexHomrii 6nokyenH. Paniwe akueHT
pobvBCA Ha KOHTpONi BUTPAT 3 METOK 3anuaTUCs KOHKYPEHTOCMPOMOXHWM, are OCTaHHIM 4acom
BroKYenH-TEXHOMOrIT AeLwo MNoCcyBalTb 3HAYEHHS i rpowwoBy Macy i B3arani BMMAMBalTb Ha CTPYKTypy
MOHeTapHoi 6a3u NeBHOI KpaiHW.

Ha ocHoBi ocTaHHiX pgocnigkeHb Ta nybnikauid cTaTTa MNigKPECNIOE BaXIUBICTb PO3YMiHHS
€KOHOMIYHUX NPUHLNMIB, SKi KEPYIOTb BU3HAYEHHS BMNMUBIB Pi3HUX €KOHOMIYHUX Ta hiHAHCOBUX MOKAa3HWKIB
Ha CKIagoBi €KOHOMIYHOrO 3pOCTaHHS i nepegbaveHHsM HacnigkiB TakMx pileHb. BoHa mocunaeTtbcsa Ha
BugatHy poboty ekoHomicTiB P. Romer, R. Lucas, R. Barro, |. Salla y Martin Ta R. Levine, aki noknanm
OCHOBY 5151 BUBYEHHS €HOOIEHHOrO EKOHOMIYHOIO pO3BUTKY.

MeTolo AaHOI cTaTTi € OOCNIMKEHHS NPaKTUKU BNpoBamKeHHS GnokyerH TexHomnorii y diHaHcoBe
3abe3nevYeHHs piBHOMaHITHUX €KOHOMIYHMX MpoLeCiB CyD'ekTiB rocnogapioBaHHsA Ta iX BNAUB Ha CTPYKTYpy
MOHeTapHOoi 6a3n NeBHOI KpaiHW. Taknm YnHoM, Byno BUSIBNEHO, L0 BMMMB BNOKYENHY Ha camy CTPYKTypy
MOHeTapHoi 6a3n oTpumano mano ysarn. HesBaxaloum Ha Te, WO OMNOKYEeNH BXE BUKOPUCTOBYETLCH SK
anbTepHaTMBa CKNagoBUM MOHeTapHOI 6a3un, YiM 3MiHIOE 1T CTPYKTYPY BCEpPeAMHi NEBHOT KpaiHW, BinbLUicTb
JocnigxeHb cokycoBaHi Ha ornsgax nitepatypyu Ta HagalTb iHGOpMauilo ONA NpakTUKiB Ta HayKOBUX
konekTugiB. OTXe, LUs CTaTTs CTaBUTb Nepe coboto 3aBAaHHA 3MEHLUNTM PO3PMB LLMSAXOM PO3pobKu moaeni
ONSA BUSIBNEHHS] BUKPUBIIEHb Y CTPYKTYpi MOHETapHOi 6a3n nig BNAMBOM OGriokyenHy. Ak edeKkTUBHO
BMKOPMCTOBYBaTU OIOKYeWH Bce Lie [OoChnigXyeTbes. Ak pesynbrar, poboTta 6araTbOX KOMMaHin, sii
BMKOPUCTOBYIOTb TEXHOJIOrii OrOKYerH Ons onnaT € BPasMBOK [0 TEXHIYHMX npobrem. TexHonoris
OMnOKYENH BUKOPUCTOBYETLCS AN BUPIWEHHSA Uiei npobnemn Ta 3abesnedeHHss OBMiHY OaHMMKM MiX
BiANOBIOHMMW 3aUikaBfEHMMU CTOPOHaMU. Y LbOMY AOKYMEHTI nNpencTaBfeHo eTanoH BMAMBY TEXHONOriT
BroKYenH Ha CTPYKTypy MOHeTapHOi 6a3n Ta ii macy Ans NeBHOI KpaiHW CTMKW Ha OCHOBI Brnok4yenHy Ans
OOCHArHEeHHs CTanoro gyHKUiOHyBaHHA rpoLlen 3 iHTerpadieto [HTepHeTy peden Ta Benukmx gaHmx. Hapewri,
NOTEHLUINHI NnepeBarn Ta 0OMeXeHHs1 aHani3ylTbCs Nif Yac BNPOBaIKEHHS L€l OCHOBM.

MeToaun. MakpoekOHOMIYHUI aHani3, eKOHOMETPUYHUIA aHani3, aHani3 TeHAeHLiN.

Pe3ynbtatn. BusHaueHHs piBHSA BAAMBY TEXHOMOriM OGROKYEeWH Ha 3MiHy CTPYKTypu Ta ob’em
MOHeTapHOi 6a3n NeBHOT KpaiHW.

© Cynnoa Omnecs, 2024
h This is an open access article distributed under the terms of the Creative Commons Attribution License 4.0.
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JocnigpkeHHa BUKNMKAE CYMHIBM LLOAO KMACUYHUX EKOHOMIYHUX AOKTPUH, BCTAHOBMKOOYU MiLHWUIA
B32€EMO3B'I30K MK PO3MOAINIOM CKIagoBMX MOHETAPHOI 0asn y ii CTPYKTYpi Ta BUKOPUCTAHHSAM TEXHOOTIi
GrokyenH Npu onnartax 3a ToBapu, poboTu Ta nocnyru. BoHo nigkpecnioe, WO eKOHOMIYHUIA 3PIiCT KpaiHu Ta
CTPYKTypa ii MOHeTapHOi 6a3n 3anexuTb Big YaCcTKU BMKOPWUCTaHHS B L KpaiHi TeXHOMorin 6rokyenH. Lie
OOCRNIAKEHHS BiAKPMBAE MOXNUBOCTI ANs nodanblUumMx OOCNIAKEHb B LA MiXXrany3esin ranysi.

Knroyoei cnoea: 6rok4yeliH, eKOHOMIYHE 3pOcCmaHHs, MoHemapHa 6a3a, biamHi 2powi, PU3UK,
iHeecmuuisi.

Pwuc.5, Tabn.1, bi6n.:12

Ansa yumyeaHHsi: CyHuoBa O. Ponb TexHonorii 6y10k4eiH B 3MiHi CTPYKTYpW MOHeTapHOoi 6a3n Ta
BBIT kpaiHu. ®iHaHCOBO-KpeaMTHI cuctemu: nepcnekTman po3suTky. Nel(12) 2024. C. 24-36. DOI:
https://doi.org/10.26565/2786-4995-2024-1-03

Beryn. Texnonoriss OI0K4YelH, CIOYaTKy po3poOiieHa sIK OCHOBHA 1H(PACTPYKTypa JUIs
KpUIITOBAIIIOT, TaKUX K Bitcoin, B OCTaHHI POKM 3HAYHO PO3BHUHYJACA 1 BUSBUJIA MOTEHLIAN AJIs
3aCTOCYBaHHS B pi3HHX c(epax, BKIOUYaOuu (iHAHCU Ta EKOHOMiIKy. OJHHMM i3 HamNpsSMKiB
3aCTOCYBaHHsI OJIOKYEHH TEXHOJIOTII € 3MiHa CTPYKTYpPH MOHETapHOi 0asu Kpainu. B mawniit craTTi
MU PO3TJISTHEMO, SIK TEXHOJOTiS OJOKYEHH MOXKEe BIUIMHYTH HAa e acleKT eKOHOMIKM Ta SKi
repeBary 1 pu3MKy BOHA Hece.

bnokueitn - 1e JaeneHTpaii3oBaHa cHcTeMa 30€peKeHHS [aHHUX, sKa CKIATA€ThCS 3
MTOCJTIIOBHO TOB'si3aHUX 0J10KiB. KOkeH 010K MICTUTh NIEBHY KUIBKICTh JaHUX, TAKUX K TPaH3aKIIii,
iHpopMalio Tpo Yac iX CTBOPEHHS Ta MOCHJIAHHS Ha MONEpeHii 070K y maHIroxkKy. Lli Gioku
3B's13aH1 MK COOOI0 3a JIONOMOT0r0 KpunTorpadiyHuX Xem-QyHKIIiH, 0 TapaHTy€e HeJOCTYITHICTh
710 3MiHU JJAaHUX Y TOTIepeTHiX Ookax 0e3 3MiHM BChOTO JIAHIIOKKA. CyTHICTh OJIOKYEHHY TMoJsirae
B TOMYy, III0 BiH 3a0e3leuye ACIEeHTPali30BaHUi Ta Oe3medHuid crocid 30epiranHs Ta mnepeaadi
naHux 0e3 moTpedu MOBIpH 10 IEHTpali30BaHMX OpraHizauliil uu mocepenHukis. Lle poduts ioro
BIJIMIHHUM BiJl TPQJAMIIIHHUX ICHTPAJi30BaHUX CHCTEM, JIe JIOBipa 0a3yeThCs Ha IEHTPATbHHUX
yCTaHOBAX.

OCHOBHI XapaKTEpUCTUKH OJIOKUYEHHY BKJIIOYAIOTh JICIICHTpaTi3alliio, IMyTaOeIbHICTh
(HEe3MIHHICTh JaHMX), Oe3MeKy, MPOo30picTh Ta HaAilHICTh. Lli XapakTepucTuku podIsATh OIIOKUYEHH
MpUBaOIUBUM U BUKOPUCTAHHS B PI3HUX Tally3aX, BKIIOYAarO4Yd (PiHAHCH, JOTICTHKY, OXOPOHY
3JI0pOB's, TONOCYBaHHS Ta Oararo iHmmMX. OCHOBHA BiIMIHHICTh MiX OJOKYEHH-TEXHOJIOTIEI0 Ta
(iaTHIMH BaJIOTaMHU TIOJIATAE Y IXHIH TPHpPOAl Ta crocoOi (YyHKIIIOHYBaHHS, a caMme Yy CIroco0i
30epiraHHs 1 mepenadi JaHWX, MAIPYHTI, JEUEHTpamizamii Ta BUKOpUCTaHHI. brokdein - 1e
TEXHOJIOTs, sKa JTO3BOJISIE JIENIEHTPATI30BaHO 30epiraTd Ta MepeaaBaTH JlaHi, Takl SK TpaH3aKIIii.
diaTHI BaJIOTH, HABIAKH, 1€ TPATUIIIAHI BATIOTH, SKi BUIAHI Ta PETyJIbOBaHI [EHTPATLHUMU
Oankamu KpaiH. Bona 0a3yeTbCs Ha TEXHOJIOTiI PO3MOIIIECHOTO peecTpy, ne iH(opMmaris
30epiraeTbcsl Ha pi3HUX By3dax Mepexi. DiaTHi K BaOTH 0a3ylOThCs Ha JOBIpl 10 ypsay Ta
LEHTPaTBHOTO OaHKY KpaiHH, Kl BU3HAYAIOTh 1X BapTICTh Ta KOHTPOIIOIOTH iX eMicito. biokueln
MoOKe OyTH JIeIeHTpali30BaHHUM, 110 O3HAYa€, M0 BiH HE MOTpeOye IEHTPaTi30BaHOTO OpPTraHy IS
KOHTPOIIO 4M ympaBiiHHsA. DiaTHI BallOTH, HaBMAKH, KEPYIOTbCS IEHTPAIbHUMU OaHKaMH Ta
ypsAaaMu, sIKi MaroTh BJIaly HaJ iX eMICI€I0 Ta PEryTIOBaHHSM.

brok4eiH-TeXHONOTisl 4YacTO BHUKOPUCTOBYETHCS ISl CTBOPEHHS KPHUMTOBATIOT Ta IHIIUX
nU(ppPOBUX AaKTHUBIB, a TAaKOX JUIsI peaii3amii CMapT-KOHTPAKTiB Ta IHIIMX JELUEHTPaTi30BaHUX
nonatkiB. diaTHi BamoTH € odimiiHuMu 3acobamMu 0OMiHY, SIKi BUKOPHCTOBYIOTBHCS B TOOYTI Ta
MDKHapOAHIH TopriBii. OTxe, Xxoua OOWIBA THITM BAIIOT MOXYTh BHKOHYBAaTH (DYHKIIIFO 3aCO0Y
oOMiHy, IXHI MpUpoOJa, MeXaHi3MH (YHKIIOHYBaHHS Ta CIIOCOOM BHKOPUCTAHHS BiIPI3HSAIOTHCA.
MacoBe BUKOpHCTaHHsI OJIOKYEHHY OJHO3HAUYHO BIUIMBA€E HA CTPYKTYpPYy Ta 00’ €MHU IpOIIOBOi Macu
TIEBHOI KPATHU.

Orasig JiTepaTypu Ta MOCTAHOBKA MpodJeMHu. biokyelH - 1e TeXHOJOris, po3podieHa
JUIS TATPUMKH €ToXU Aucpynuii iHpopmariii. Bona npornoHye anbTepHaTUBHE PIllIEHHS, K€ MOXeE
NpPEeACTaBIATH JaHi abo Hablp MaHMX, $KI TOCTiHO 3pocraioTh. KokeH OIOK MICTHTH
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KpunrorpadiqHUil Xeml, BiAMITKY Yacy Ta 1H(GOpMAIl0 MPO TPaH3aKIli 3 MOMEePeAHBOTO OJIOKY.
Koxen 6110k moB'si3aHuii Misk COO00, TOMY SIKIIIO BU XO4YeTe 3MIHUTH OJHMH OJIOK, BaM JOBEIETHCS
3MiHUTH 1HIHH. KokeH O0K 3aiMImaeTbes MAKIIOYSHUM 10 MEPEXi 1 MaTeMaTUYHO TepeBipsie
KOIito OJIOKUEeiHy 3 KOMi€lo 1HIINX Mepex. SIK peecTp TpaH3akiid, biokdeiH n03Bonse He nuie
BUKOPDHCTAHHA KPUNTOBAJIOT, aje W I1HIMMX OUPPOBUX BallOT Ta LUPPOBUX AaAKTHUBIB.
HemarepianpHi akTuBH, Taki $SK OyAMHKH, aBTOMOOiN, 3emius Ttomo. OpHi€elo 3 mepesar
BUKOPUCTAaHHS OJIOKYEHHY € MOKJIMBICTH TOPIYBaTH Maike OyIb-KUM IIIHHUMHU pedaMH, SKi
MOJKHA BiJICTE)XYBaTH, 3MEHILYIOUM PU3UKU Ta BUTPATH JUIS BCIX 3alliKaBIEHUX CTOpiH. biokdeiin
Ma€ XapaKTepUCTHKHU Oe3MeKH, CTINKOCTI Ta MPOrpaMOBaHOT MOXKIIUBOCTI, SIKI € XapaKTepUCTUKAMU
MIPOTOKOJTY KOHCEHCYCY, 110 Moke Oytu Bukopuctanuit. ( AC Nugraha, 2020)[1-12].

3rizno 3 H Yulianton, RCN Santi, K Hadiono, S Mulyani (2018), biok4eiH - 11e KoJeKIis
OIIOKIB, siKi 3'e¢HaHI (3B's3aHi) MK CcO0OK 1 MicTATh iHOpMaliro Tpo mojii, ki BiAOyJIHCA.
KirouoBoOI0 TEXHOJIOTiE0 OJIOKYCHHY € 3JaTHICTh BIiJCTE)XKYBAaTH pPO3MOJAUICHY 0a3y JaHHX.
[Ipocrimme kaXy4u, pO3BUTOK TEXHOJOTIi OJOKYEWH MpOHIIOB Tpu eramu: OnokueiiH 1.0, skuii
CIIOYATKY CTaB BiJ3HAYHUM IOIIEI0 B 1CTOPIi TU(POBUX BATIOT, MOTIM OJoK4eitH 2.0 K MO aIbIIHA
pO3BUTOK IUGPOBOI €KOHOMIKH, 1 HapemTi OnokueiiH 3.0 sSK PO3BUTOK IUPPOBOI EKOHOMIKH,
MIEPETBOPEHHS BiJl BAJIFOTHOIO EKOHOMIKH J10 acorialiii abo nudpoBoro cycmiascrsa [1-12].

MeTo0 JaHOI CTATTi € JOCHIIKEHHS MPAKTUKU BIPOBA/KEHHS OJOKYEHH TEXHOJIOTII y
(hinaHcoBe 3a0e3neUeHHs PI3HOMAHITHUX €KOHOMIYHHUX TMPOIECIB Cy0'€KTIB TOCIIOAAPIOBAHHS Ta iX
BIUIMB Ha CTPYKTYpY MOHETAapHOi 0a3u meBHOi KpaiHu. TakuMm 4nHOM, OyJIO BHSIBIICHO, IO BIUIUB
OJIOKYEiHy Ha caMmy CTPYKTypy MOHETapHOi 06a3u oTpumaino Majo yBaru. HesBakarouu Ha Te, 1110
OJIOKUYEHH B)XKE€ BUKOPUCTOBYETHCS SIK albTEPHATHUBA CKJIAJJOBUM MOHETapHOi 0a3u, YuM 3MIHIOE ii
CTPYKTYpY BCEpEAMHI MEBHOI KpaiHU, OUIBIIICTh AOCTIHKEHb C(DOKYCOBaHI Ha OTJIsAaX JIiTepaTypu
Ta HaJAI0Th 1H(POPMALIiO TS MPAKTUKIB Ta HAYKOBUX KOJEKTHBIB. OTXKe, L CTATTS CTAaBUTh IEpe.
co0010 3aBIaHHS 3MEHIIUTH PO3PUB IUIIXOM PO3POOKH MOAEN IJIsl BUSIBICHHS BUKPUBIEHBH Y
CTPYKTypi MOHETapHO1 0a3u miJ BIUTMBOM OJoK4YelHy. Sk e()eKTHBHO BUKOPUCTOBYBATH OJOKUYCHH
BCE 1€ JOCHIIKYyeThbes. Sk pe3ynbrar, poboTa OaraTb0oX KOMITaHIM, $SKi BHKOPHUCTOBYIOTH
TEXHOJIOTi1 OJOKUEHH JUIsl OIUIaT € BPA3IMBOIO 10 TeXHIYHUX mpolOsieM. TexHonoris GiokyeiH
BUKOPHUCTOBYETHCS Il BHPIIMICHHS Ili€i mpoOieMu Ta 3a0e3ledeHHs OOMIHYy JaHUMHU MiX
BiJITIOB1THUMH 3aI[IKaBJICHAMH CTOPOHAMH.

OcHOBHI pe3yJabTaTH A0CJiIKeHHs1. Y IU(POBY ermoxy ymnpaBiiHHS Ta (piHaHCOBE 00K
MOBHMHHI 3a3HaTH 3MiH. [lng 3a0e3nedeHHs MPO30POCTI Ta BiAMOBINATBHOCTI B YHpaBJIiHHI
(hiHaHCaMU peTioHIB HEOOXIHI CTaHIAPTH OOJIIKY MpH CKJIadaHHI (HiHAHCOBHUX 3BITIB, II00 3BITH Ta
pe3yNbTaTH MIsUTBHOCTI YpsAy BigoOpaskaau MPO30pICTh Ta BIAMOBINATBHICTH y (PiHAHCOBOMY
yIpaBiIiHHI. Y JTOCATHEHHI MOKPAIIEHHS SKOCTI AISUTBHOCTI Ypsly YaCTO BUHHUKAIOTh JYXKE€ CKIIa/IHI
npoGyieMu, 0COOJIMBO TIPH 3IMCHEHHI Omepalliid, SKi MOTpeOyITh CIeMialbHUX YMOB JIJIsl aHAIII3Y
BUJIUMUX TpoOjeM, o0 IOCATTH UITKUX Iijed. YacTo BHHHMKAIOTh NPOOIEMH, Taki SK
aJIMIHICTPAaTUBHI TOMWJIKHM, KOPYIILis, IIO MPHU3BOIATH A0 TOTO, IO (hiHAHCOBE YINpPaBIIHHS HE
BIJIMOBI/Ia€ O4YiKyBaHHAM. ToMy MOTPiOHI pilieHHs IJIs BUpIIeHHs mboro. Hemomiku y mpo3opocTi
Ta BIAMOBIANBHOCTI y (piHaHCOBOMY OONIKY pErioHIB JOCI iCHYIOTh Yepe3 Te, HI0 MiJx dac
CKIamaHHs (iHAHCOBUX 3BITIB 0araro MOcCaJoBHX 0Ci0, IO BIJANOBIIAIOTh 3a (HIHAHCOBE
yTpaBIIiHHSA, [Ie HE MOBHICTIO PO3yMIiIOTh CBOi 000B's3kHM Ta (yHKIii. Kpim Toro, cucrema o0miKy,
sKa 3apa3 BUKOPUCTOBYETHCS, BCE II€ JOCUTHh JIETKO MiAJNAETHCS BTPYUYAHHIO, a HE TOMUIIKOBE
BEJICHHS OOJIIKYy CTBOPIOE MOXKIIMBICTH 1 Ha/la€ MOXKIIUBICTH JIJIs OCi0, sIKi 0akKaroTh 3IHCHIOBATH
raxpaictBo, Take sk kopymiis. (N Mokoginta, L. Lambey,2017) [1-12].

BinOyBatoTecst 3MiHM migxoai 10 (opMyBaHHS MoOHeTapHOi mouiTuku. TpanuiiitHo
MOHETapHa TOJIITUKA KpaiHW 3I1HCHIOETHCS Yepe3 IEHTPAIbHUN OaHK, SKUH KOHTPOIIIOE €MICII0
TpOIICH Ta PETyJIIO€ CTaBKU BIJICOTKIB. BUKOpPHCTaHHSA TEXHOJIOTIi OJIOKYCHH MOKE 3MIHUTH LIeh
MIJIX17, T03BOJISIIOYN CTBOPIOBATH MU(POBI BATIOTH, 110 0a3yIOThCsI Ha OJIOKUYEHHI, Ta PO3MOAUISTH
ix 6e3mocepeIHbO MK YIaCHUKAMH CUCTEMHU, OOMUHAIOYH TPAIUIIHHUX TOCEPETHHUKIB.
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BuxopucranHs TexHoorii OJOKYEHH MOXKE BHUKIMKATH 3HA4YHI 3MIHM B MIAXOAI M0
MOHETapHOI MOMITHKU. OCh esKi 3 HUX:

1. JlenenTpasmi3zaliisi €Micii TpOIIeii: 3a JOTOMOT0r0 OJIOKYEHHY MOKHA CTBOPIOBATH UG POB1
BAJIOTH, SIKI HE KOHTPOJIOIOTHCS LIEHTPATI30BAaHUM OPraHOM, TaKUM SIK IeHTpajdbHHui OaHk. Lle
MOX€E BIIKPUTH IUISIX 0 JCHEHTPaTI30BaHOI eMicii rpoiei, J1e HOBI I'pOIIi CTBOPIOIOTHCS depes
MEXaHi3MH, 3aCHOBaHI Ha IPOTOKOJIaX OJIOKYEIHY, a HE 3a PIIICHHSM [IEHTPATLHOTO OpraHy.

2. Tlpozopicte Ta miaTpuMKa (HIHAHCOBOI CTaOIIBLHOCTI: OJIOKYEHH MOXKE 3a0e3MeunuTH
BHUCOKHMI pIBEHb IMPO30POCTI B MOHETApHIN MOJITHUIl, OCKIJIBKM BCI TpaH3akIii MOXYyTb OyTu
BIZIKPUTUMH Ta JOCTYITHUMH JUIs TIepeBipku. Lle Morke MiIBUIMTH AOBIpY J0 TPOIIOBOI CUCTEMH Ta
JOTIOMOTTH YHUKHYTH (IHAHCOBHX KpH3, OCKUIBKH IPO30PICTh MOXKE CHPHUSATH PaHHbOMY
BUSIBJICHHIO TIPOOJIEM.

3. EdexTuBHICTh NepekasiB Ta IUIATEXKIB: BHKOPHUCTAHHS OJOKUYEHHY MOXE TMOJIETIIUTH
MDKHApPOJHI TEpeKa3W Ta IUIATeXi, 3HIKYIOUM BHTPATH Ta 3MEHINYIOYM Yac Ha IPOBEICHHS
TpaHzakuid. lle MoXe MigBUINMTH MIBUAKICTE OO0Iry Trpoliel Ta CHPUATH EKOHOMIYHOMY
3pOCTaHHIO.

4. ABTomaTH3allii MOHETApHOI MOJITUKH: 32 JIOTIOMOTOI0 CMapT-KOHTPAKTiB Ha 0asi
OJIOKUEHHY MOXHA aBTOMATH3yBAaTH BHKOHAHHS MOHETApHOI MOJIITHKH, 3a0€3MeUy0Urd BUKOHAHHS
3aJJaHMUX MPaBUI Ta 00MEXeHb 0e3 MoTpedu B MOCTIHHOMY BTpyUYaHHI LHEHTPAILHOTO OaHKY.

OrnucaHi BWINE HAMpsSMHA 3MiH B MIIXO1 A0 MOHETApPHOI MOJITUKA MOXYTh MAaTH BEJIUKE
3HAa4YeHHs 1715 (PiHAHCOBOI CUCTEMH Ta €KOHOMIKHU B IIJIOMY, IIPUBOJISYU O HOBUX MOXKIIMBOCTEH Ta
BUKJIMKIB, SIKi BAPTO PETEIHHO PO3MISIHYTH IPH PO3POOIIi Ta BIPOBAHIKEHHI HOBUX IiIXO/IiB.

[ToctynoBe 3amimieHHst (iaTHUX BaJIOT TEXHOJOTISIMH OJOKYEHHY BiTOYyBA€ThCS TAKOX 32
paxyHOK e€(heKTUBHOCTI Ta MPO30POCTI OCTAHHIX. BIOKYEHH TEXHOJIOTISI MOXKE 3a0€31IEUUTH BUCOKY
e(peKTUBHICTh Ta NPO3OPICTh YIpPABIiHHSA MOHETapHOK 0Oa3or0. Tpanzakiii, 3ailicHeHi 3a
JIOTIOMOTOI0 OJIOKUEHHY, € HeOOOPOTHUMH Ta HEOOOPOTHOI, IO JI03BOJISIE YHUKHYTH MOJIBIHHOTO
BUTpavyaHHs Ta MaHimymsniid. KpiMm Toro, Bcs iH(popMarist mpo TpaH3aKIii € JOCTYIHOIO s
MEePEBIPKU Ta TEperjsiay, Mo 3ade3rnedye Mpo30opicTh Ta J0Bipy B cucteMi. EdekTuBHICTH Ta
MIPO30PICTH - 1€ JIBi KJIIIOUOBI XapaKTEPUCTHKH, SKi POOJIATH OJIOKYEHH TEXHOJIOTII0 MPUBAOIMBOIO
JUTS pi3HHX rany3eil. JlaBaiiTe po3riassHEMO KOXKHY 3 HUX JICTAIbHIIIE:

- MIBUJIKICTh Ta Yac BUKOHAHHS: OJIOKYCHH MOXKE MPUCKOPUTH TIPOIECH OOpOOKH
TPaH3aKIliid Ta ypEeTyJIIOBaHHS y TMOPIBHAHHI 3 TPAJAUIIHHUMH CUCTEMaMH. 3a JOMOMOTOK CMapT-
KOHTPaKTiB Ta aBTOMAaTH3allii, MOXJIMBICTh IMPOBEICHHS Ta MiATBEPPKEHHS TpaH3aKIid MOXe
BiI0OyBaTHCs OE3MOCEPEaHBO Ta MUTTEBO.

- 3MEHIIEHHS IOCEPEIHUKIB: OJOKUEHH MOXKe YCYHYTH MOTpedy B MOCEpEeTHHKAX Y
(hiHaHCOBUX OIepallisax, TaKKX sIK OaHKH M TUIATDKHI CHCTEMH, 10 3MEHIIIY€E BUTPATH Ta CKOPOUYE
qac, HeOOX1THHIA JIsI BAKOHAHHS OTIepaIliii.

- MacmTabOBaHICTh: ACsAKI OJOKYEHH IIaTdhOpMH MalOTh MOXKJIMBICTh MacIITaOyBaHHSI,
110 JI03BOJIsIE€ OOPOOIIATH BEIMKUN 00CST TpaH3akiliii 0e3 301IbIIeHHs Yacy 00poOKy.

- TIepeBipKa TPaH3aKI[ii: BCl TpaH3aKIIii, 110 3/IIHCHIOIOTHCS Ha OJIOKYEHHI, € MyOJIYHUMU
Ta JOCTYNHUMH Ui TepeBipku. Lle 103Boisie YHUKHYTH IIaxpaicTBa Ta MaHIMyJSIiH, OCKUIBKH
OyJIb-XTO MOXE TIEPEBIPUTH 1CTOPiIO0 TPAH3AKITIH.

- MIPO30PICTh YIPABIIHHSA: YIPABIIHHSA JAHUMH Ta PIICHHAMU Ha OJOKYeiHi Moxe OyTH
JIEMOKPATU30BaHUM Ta BIIKPUTHM JUISl y4acTi TpomMaachKocTi. Lle 3abe3neuye Oiblny BiIKPUTICTh
Ta JIOBIPY 10 MPOIIECIB MPUUHATTS PillIEHb.

- ayJIMTOBAHICTh Ta TpPacyBaHICTh: ONOKYEHH J03BOJsE 30epiraTd MOBHY 1CTOPiIO
TpaH3aKIliid, IO CHOPOIIy€e ayauT Ta TpacyBaHHS HaHHUX, OCOOJNMBO B KOHTEKCTI JIAHITFOXKKIB
rmocTavyaHHs 9 (PiHAHCOBUX TPAH3AKIIIH.

BripoBamkeHHsT TeXHONOTIi OJIOKYEHH Yy MOHETapHy IOJITHKY TaKOX CYIpPOBOIKYETHCS
pU3MKaMH Ta BUKJIMKaMu. Hampukiman, HEOOXiAHICTh PETyJIIOBaHHS HOBUX HU(DPOBUX BAIIOT Ta
3a0e3neueHHs iX CTa0lIbHOCTI MOXKE BUSBUTHUCS CKJIAJHUM 3aBJAaHHAM JUISL YPSIiB Ta PEryJAaTOpiB.
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Kpim Toro, icHye 3arposa kibeparak Ta Bpa3JIMBOCTEH CHCTEMH OJIOKYEHH, SKI MOXXYTh IPHU3BECTH
0 BTpaTd JaHUX 4YM (PIHAHCOBHX aKTHBIB. Xoda ONOKYeWH 3abe3medye BHUCOKUN piBEeHb
KpunrtorpadiqyHOro 3aXMCTy, BiH HE € TMOBHICTIO HEBPA3JIUBUM JI0 KibepaTak. 3axuIIeHICTh CUCTEMH
MOke OyTH MiJ 3arpo30l0 BHACIIJIOK Bpa3IMBOCTEH y peamizamii, atrak 51% Ta iHIIUX BHIIB
Kkibep3ounHHOCTI. biokyeitn 3abe3nedye mpo3opicTh Ta HEIOCTYMHICTh 10 3MiH JaHUX, BIH TaAKOX
MOXK€ CTBOPIOBATH TPOOJIEMHU 3 MPHUBATHICTIO Ta KOH(]iAeHMiWHICTIO maHuX. Jleski OmokdenH
1aTOpMU MOKYTh MaTH OOMEKEHY 3aXHILNEHICTh TIEPCOHANBHUX JaHUX, IO MOXE TPU3BECTH JI0
MOPYIIEHb MPUBATHOCTI.

VY neskux BHIJKaX MOKE BUHHKHYTH MOTpeda cKacyBaHHs a00 aHYJIOBaHHS TpaH3aKIIiH,
0COOJIMBO B pa3i NMOMHIKOBUX a00 He3akoHHHMX Mii. OpHak OJIOKYEHH 3a3BU4YAil HE Hamae
MEXaHI3MiB ISl 3IHCHEHHS TaKUX JIii, 1[0 MOXE MPHU3BECTH 10 HEBIJHOBHOTO BTPATH KOIITIB YH
nanux. Takox HeaOMSIKUM BUKIMKOM JJIs MOIIUPEHHS 3alIPOBAHKCHHS 1 BAKOPUCTAHHS TEXHOJIOTIN
OJIOKYEHH € Te, 110 0arato KpaiH I1e He pO3pOOHIIH YiTKi 3aKOHU Ta PETYJISIIl 11010 BUKOPUCTAHHS
ONOKUYEHHY Ta KPUIITOBAJIOT, 1 caMe 1€ HEJOCTATHE PETYJIOBAaHHS MOXE CTBOPIOBATH IPaBOBI
pU3UKH Ta OOMEKEHHs ISl TPUHHATTA Ta PO3BUTKY IMX TexHojoriid. [lms ycmimHoro
BIIPOBA/KEHHsI OJIOKUEHHY HEOOXiTHO BHPIIIMTH TEXHI4HIi, OpraHi3aliiiHi Ta COLiajdbHI BUKJIHKH.
[HTETpalis 3 ICHyIOUMMH CUCTEMaMHU, HEJOCTaTHS KBaidikallis mepcoHaly Ta BiIMOBa BijJ CTapux
MPAKTUK MOXYTh CTaTH MEPEHIKOJaMH Ha NUIIXY 110 ycrixy. Tomy HE0OXiIHO yBa)XHO OILIIHIOBATH
PU3WKHM Ta BHKJIMKH, TOB'SI3aHI 3 BHUKOPUCTAHHSAM OJIOKYCHHY, 1 pPO3pOONSATH cTpaTerii ix
yIpaBIIiHHSA A7 320€31eYeHHs YCIIIIIHOTO BIPOBA/PKEHHS Ta BUKOPUCTAHHS I1i€1 TEXHOJIOT1.

[Ilomo xpaiH 1 IEHTPIB, J€ TEXHOJIOTIS OJIOKYECHH BHUKOPHCTOBYETHCS HAaMOLIBIIT aKTUBHO,
po3riIstHEMO Ha Marti Ha puc 1. Ta puc. 2
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Pucynox 1. LJenmpu Haiibinbuio2o 8UKOPUCMAHHA MEXHON02IU OIOKYEUH Yy c8imi (npedCmagieHo agmopom 3a OaHUMU
US Data)

Figure 1. Centers of the largest use of blockchain technologies in the world (provided by the author based on US Data)
Iorcepeno: asmopcvka pospobra 3a oanumu US Data 3a donomozoro I Microsoft Power Bl

Sk mokazaHo Ha puc.l Ta puc.2 € mnEBHI UEHTPH, Je& OJIOKYEHH-TEeXHOIOT]
BUKOPHUCTOBYIOThCS Cy0’€KTaMU TOCHOJapIOBaHHS HallaKTHBHIIIE, a TaKOXK BUAUISETbCA 15 KpaiH,
Jie CrocTepiraeThcsl HalOUTbIIMI oOcsr omepamiit 3 OnokueitHom: CIIA, Kuraii, IlIBeiinapis,
Cinramyp, fAnonis, Benuka bpuranis, Kanana, Himeuunna, ABctpanis, Kopes, ®panmis, [Hmis,
Pocis, HlIBenis, Hinepnanau. Lli kpaiHu BOJOAIIOTH 3HAYHMM NOTEHHIaJoOM Yy cdepi Onokyeitn
TEXHOJIOT1M, aKTUBHO PO3BHMBAIOTH I1HAYCTPIIO Ta BIPOBAKYIOTh HOBI MPOCKTH Ta IHIMIATHBH,
TMOB'S13aHi 3 Ii€10 TEXHOJOTIETO.
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Pucynox 2. Kpainu, y skux Haubinouie npuOymxie Oyio ompumano cyd ekmamu 20CRO0apO8aHts 30 8UKOPUCTIAHHSL
mexnonoeill broxuetin (npedcmasieno agmopom 3a danumu US Data)

Figure 2. Countries in which the most profits were received by business entities for the use of blockchain technologies
(presented by the author based on US Data)

[oicepeno: asmopcwvka pospobka 3a oanumu US Data 3a donomozoro ITHIT Microsoft Power Bl

Skmo mopiBHIOBaTH OOCSATH OIUIaT 4YM OOMIKY oOmeparii, sSKi NPOBOAATHCSA CyO’€KTH
roCIIO/IapIOBaHHA 3 yciMa oOcsiramu Oi3Hec-omepaliii B meBHIN KpaiHi, TO CTaHOM Ha ciueHb 2024
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Pucynox 3. Cniegionowenns mouexkenis 610K4eliny ma 3a2aibHo20 CHOJICUBAHHS NO KPAiHAM CGIMY
Figure 3. The ratio of blockchain tokens and total consumption by country
JDicepeno: asmopcwra pospobra 3a danumu US Data 3a donomoeoro HIIIT Microsoft Power Bl
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Figure 4. Breakdown of the ratio of blockchain tokens to global consumption in 2023
Joicepeno: aemopcora pospobka 3a oanumu US Data 3a donomozoro ITIIT Microsoft Power Bl

B Vkpaini OJOK4YeiH TEXHOJIOTisS MOCTYNOBO HaOyBae TMOMYJSpHOCTI, 1 B weill uac
CIIOCTEPIraeThCsA 3pPOCTaHHS 1HTEpecy a0 Hei sk 3 O0oky Oi3Hecy, Tak 1 3 OOKy ypsamy Ta
rpomanacekocti. Ilpore TOuHI maHi Npo KIUIBKICTH OMNEpaiiii He 3aBkId 30MparoThcs Ta
My OJTIKYIOTBCS B PETYJIIPHOMY PEXKHUMI.

Po3pobrMo e€KOHOMiKO-MaTeMaTUYHy MOJEb BIUIMBY OJOKYEHHY Ha 00'eM Ta CTPYKTypy
MoHeTapHoi 0a3u meBHoi kpaiHu. Hexait MB_t - o0'em moHeTapHoi 6a3u kpainu B yac t, MB_t-1 -
00'eM MoHeTapHOi 6a3u Kpainu B nonepenHii yac t-1.

Toni MmoxHa chopMyITIOBATH MOJIETh BIUTUBY OJIOKUEHHY Ha 00'€éM MOHETapHOI 0a3H SIK:

MB_t = MB _t-1 + Delta MB 6nokuetin 1)

He Delta MB_6aoxuetin - 3MiHa 00'eMy MOHETapHOI 0a3W, CIpUYMHEHA BIPOBAKEHHSIM
omokyeitHy. Lls 3MiHa MOXxe OyTH MO3UTUBHOIO ab0 HETaTHBHON, B 3AJIEKHOCTI BiJ] KOHKPETHUX
o0cTaBUH Ta peaiizaiii OJOKYEHH IPOSKTIB.
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[I{o6 po3mmpuTH 10 MOJIEb, MOXKHA BpaxyBaTH (aKTOPH, 1110 BIUIUBAIOTh HA 3MIHY 00CSTY
MOHeTapHOi 6a3u uepe3 BIIPOBAKEHHs OJIOKYEHHY, TakKi SIK:

- eMicist 1udpoBOi BAIOTH: BIPOBAHKCHHS NU(PPOBUX BAITIOT Ha 0a3l OJIOKYEHHY MOXKe
MPU3BECTU 10 30UIBIICHHS MOHETapHOi 0a3M, OCKUIBKM HOBI OJMHHIN IU(PPOBOi BaIOTH OyIyTh
CTBOPIOBATHCS;

- omepalliiiHi BUTpAaTH Ta €PEKTUBHICTh: BUTPATH Ha omeparii 3 OJOK4YelHYy (Taki sK
TpaH3aKI[IliHI BUTPAaTH) Ta €(PEKTUBHICTH BIPOBAIKCHHSI MOXXYTh BIUIMBAaTH Ha 3MiHY MOHETapHOT
6a3u.

- BIUIMB Ha (pIHAHCOBY CHUCTEMY: 3MiHA YIPaBJIiHHA Ta CTPYKTypa (piHAHCOBOI CHCTEMHU
KpalHH uepe3 BIPOBA/PKEHHS OJOKYEHHY MOKe MaTW BIUIMB Ha PIBEHb JIKBIIHOCTI Ta 00CST
rpouie y CucTeMmi.

Il mMomens Moke OyTH JONOBHEHA Ta aJanTOBAaHA BIAMOBITHO 0 KOHKPETHHX YMOB Ta
00CTaBUH KpaiHH, a TAKOXK 3MiH y OJOKYEHH-TIPOEKTaX Ta PETyJIFOBaHHI.

Jis moOynoBH perpeciitHoi Mojeni BIUTUBY Onok4eiiny Ta inmmux (akropis Ha BBII neBuoi
kpainu Ha ocHOBI Mojeni Ko66a-/lyrinaca, cmoyatky HaMm mOTpiOHO CHOPMYIIIOBATH caMy MOJENb
Ko66a-/[yrmaca. Mogens Ko606a-J/lyrinaca BHKOPHCTOBYETHCS AJISi OMHMCY BHUPOOHMYOI (PYyHKIIT
KpalHH Ta 3a3BUYall Ma€ TaKUI BUTIIS:

Y = A cdot K¥"" cdot " (2)
ne:

- Y - BanoBuii BHyTpimHiK npoxykT (BBII),

- A - TEXHOJIOTIYHUH TIporpec,

- K - xamiTan,

- L - mpang,

- alpha Ta beta - enacTuyHOCTI BUpOOHMIITBA 1O KamiTaTy Ta Mpaili BiJAMOBIIHO.

Tenep momamo A0 1€l MoOjeNi BIUIMB OJOKYEWHY Ta I1HIMMUX (aKTOpiB, HATPUKIA],
IHBECTHIIIN y OJOKYEHH, KITbKOCTI poO0OYOi CHIIM Ta IHIIUX €KOHOMIYHHMX (hakTopiB. PesynpTaTom
Oyne perpeciiiHa MOJIEIb:

In(Y) = beta_0 + beta_1 cdot In(K) + beta_2 cdot In(L) +
beta_3 cdot Blockchain + beta_4 cdot Other factors + varepsilon 3)
Ie:
-Y - BayoBUi BHYTPINIHIN TPOAYKT (JlorapudmoBaHuii),
- K - kamiran (;rorapupmoBanuii),
- L - mpang (JiorapudmoBana),
- Blockchain - moka3Huk BIUTHBY OJ0K4YEHHY,
- Other factors - ixmi ekoHoMiuHi GakTOpH,
- beta_0, beta_1, beta_2, beta_3, beta_4 - koedirientu perpecii,
- varepsilon - momuika Moeti.

s po3paxyHky mokasuuka Blockcain smificHuMo TpueramHe MOJCTIOBAHHS BCIX BHIIB

BIUIMBY TEXHOJIOTil OJOKUEH Ha HAasBHUMH CTaTUCTHYHMMHU JaHWMU 3a nepion 2000-2023 poku,
pe3yJbTaTu MpeAcTaBiIeHo B Tabaumi 1.
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Tabnuya 1. Tpuemanue MoOento8ants OJid GUIHAYEHHS 3660€H020 NOKA3HUKA GNAUBY OJOKYEllH Ha MOHemapHy 6azy ma
BBII (pospaxynox no 123 kpainam 3a nepioo 2000-2023pp.)
Table 1.Three-stage modeling to determine the composite indicator of the influence of blockchain on the monetary base
and GDP (calculation for 123 countries for the period 2000-2023)

Monens 1: MHK, na 6a3i crioctepexens 1-123
3anexxHa 3MiHHA: monetaryaggregates
Koeghiyienm Cm. Iloxubxa | t-cmamucmuxa | P-3HauenHs
const 8,57272e+09 2,68730e-05 3,190e+014 <0,0001 falekel
THSs —1,22467e+08 | 3,88488e-07 —3,152e+014 <0,0001 ikl
Blockchain 65,7117 0,000000 5,588e+016 <0,0001 ik
Country 2,03486e-08 4,07525e-08 0,4993 0,6185
MBCUSD —5,99714e-09 | 7,25947e-09 —-0,8261 0,4104
CepenHe 3aj1. 3MiH. 1,97e+10 Cr. Binx. 3an. 3MiH. 8,04e+10
CyMa KB. 3aJIHIIIKIB 2,92e-08 C.IL. perpecii 0,000016
R-kBazapar 1,000000 Ckopur. R-kBagpat 1,000000
Jlor. IIpaBnonomioH. 1188,440 Kpur. Axaiike —2366,879
Kpur. [IBapiia —2352,818 Kpur. Xennana-Kyinna —2361,168
Mogmens 2: M3HK, Ha 6a3i cnocrepexens 1-123 (n = 123)
[pomyieni a00 HEMOBHI CIIOCTEPEKEHHS BUKIIIOUEHO: |
3anexxHa 3minHa: Blockchain
3MiHHA BUKOpPHUCTaHA sIK HaOip BaroBux xoedirientis: GDP
Koeghiyienm Cm. Iloxubxa | t-cmamucmuxa | P-3HauenHs
const —412179 600563 —0,6863 0,4938
monetaryaggregates 0,0152184 1,41066e-06 1,079e+004 <0,0001 falel
Country 4914,87 9782,92 0,5024 0,6163
Cratuctrka Ha 0a3i 3Ba)KCHUX JaHUX:
CyMa KB. 3aJIMIIKIB 9,76e+26 C.IL. perpecii 2,86e+12
R-xBagpar 0,999999 Ckopur. R-kBagpat 0,999999
F(2, 119) 58674037 P-3nauenns (F) 0,000000
Jlor. IIpaBaomnomioH. -3670,924 Kput. Axaiike 7347,849
Kpur. lIBapua 7356,261 Kput. Xennana-Kyinna 7351,265
Cratucruka Ha 0a3i BUXIIHUX JaHUX:
CepenHe 3ai1. 3MiH. 3,00e+08 Cr. Binx. 3a1. 3MiH. 1,23e+09
CyMma KB. 3aJIHIIKIB 5,80e+15 C.II. perpecii 6978648
Mopens 3: MeTon HaiiMeHIIMX MOJyYJIiB, Ha 6a3i crocrepexens 1-123 (n = 122)
[pomymieni a00 HETTOBHI CIIOCTEPEKEHHS BUKIIFOUCHO: |
3anexna 3minHa: Blockchain
Koedghiyienm Cm. Iloxubxa | t-cmamucmuxa | pP-3Hauenns
const 5,86144e+07 | 2,30742e+07 2,540 0,0124 *x
Country —732695 291425 -2,514 0,0133 **
GDP 6,29614e-05 6,81581e-05 0,9238 0,3575
Meniana 3ai1. 3MiH. 11065176 Cr. Biax. 3an. 3MiH. 1,23e+09
Cyma abc. moxubox 3,14e+10 CyMa KB. 3aJIHIIKIB 1,71e+20
Jlor. TIpaBnonomioH. —2569,233 Kpur. Axaiike 5144,466
Kpur. HIBapua 5152,878 Kput. Xennana-Kyinna 5147,883

Licepeno.: asmopcoki po3paxyHku

BizyanbHo 3a kpaiHamMM BIUIMB OJIOKYEHHY 32 II€0 MOJIEIUTIO IPEACTABICHO Ha puc. 5.
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Pucynox 5. Bnnug bnoxuetiny Ha cmpykmypy monemapnoi 6azu ma BBII kpain
Figure 5. The impact of blockchain on the structure of the monetary base and GDP of countries
IDicepeno: asmopcovka po3pobKka Ha OCHOBE NAHETbHUX OAHUX 00 MO0l
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Ils Momenp M03BOJISIE OIIHUTH BIUIMB OJOK4YeiHY Ta iHmmX (aktopiB Ha BBII kpainu,
BpPaxXxOBYIOUHM IXHIM B3a€MO3B'S30K 3 KaIiTaJOM Ta MpPaler 3a JOMOMOror Moaudikaiii mMozeni
Ko66a-/lyrmaca.

BucHoBok. Texnomoriss OJOKYEHH Mae BENUKUI TMOTEHIaN i 3MIHH CTPYKTYpH
MOHETapHOi 0a3u KpaiHu, 3a0e3nedyrourd €PEeKTUBHICTH, MPO30PICTh Ta HOBI MOMJIMBOCTI IS
ynpaBiiHHS (iHAHCOBOIO cucTeMoro. OJHAaK yCHilHA IMIJIEeMEHTAIlisl 1i€i TeXHOJ]Orii BHMarae
YBaXHOTO aHATI3y PU3UKIB Ta BUKIIMKIB, a TAKOX PO3pOOKH €(h)eKTUBHUX CTPATETiH PETyIFOBaHHS.

AHai3 1mokasas, 1[0 TEXHOJIOTii OJOKUYEHH MaloTh 3HAUYHUI MOTEHLIAN i TpaHcopmarii
TpaAMIIHHUX Mojene (IHAHCOBO-KPEIUTHOI CHCTEMHM NUIIXOM 3a0e3MeUeHHsS MPO30pOCTi,
Oe3mekn Ta e(EeKTUBHOCTI TpaH3akKWid. Pe3ynmbraTh MOCHIKEHHS JEMOHCTPYIOTH IMOTECHLINHHI
nepeBarn BUKOPUCTAHHS OJIOKYCHHY Ui 3MIHH CTPYKTYpU (iHAHCOBO-KPEIUTHOI CHUCTEMHU
VYkpainu, BKIIOYar0uu 3MEHIICHHS! BUTPAT HA TPAH3aKIIii, MiJBUIIEHHS IPO30POCTi Ta BIAKPUTOCTI,
ITIJIBUIICHHS O€3MEeKH Ta BITHOBJICHHS JOBIPH YYaCHUKIB PUHKY. Y JOCIHIIKEHHI IMiIKPECTIOEThCS
HEOOXITHICTh YBa)KHOTO BHPIIICHHS TMWTaHb, TOB'A3aHUX 3 PETYISATHUBHUM CEPEIOBHILIEM,
KOH(IACHITIHHICTIO TaHUX, MacIITA0OBAHICTIO Ta €HEProe(PEeKTUBHICTIO IS YCHINIHOI peaizaii
TEXHOJIOTil OJIoK4elH B (hiHAaHCOBOMY ceKTopi YkpaiHu. Ha OCHOBI oTpuMaHHMX pe3yJbTaTiB
chopMysIbOBaHI KOHKPETHI PEKOMEHJAIil 100 CTpaTeriuHUX HANPSIMKIB BUKOPHUCTAHHS
TEXHOJIOT1} OJOKUEHH 15l 3MiHU CTPYKTYpHU (DiHAHCOBO-KPEAMTHOI CUCTEMH Y KpaiHH, BKJIIOYAIOUU
pO3p0o0OKyY BIAMOBIHOTO 3aKOHOJABCTBA, CTBOPEHHS 1H(PACTPYKTYpPH Ta MIATPUMKY 1HHOBAIIHHUX
MpoeKTiB. Pe3ynbpTaTé HOCHiIKEeHHS MiATBEPIKYIOTh 3HAYYLIICTh Ta aKTYaJIbHICTh BIPOBAKECHHS
TEXHOJIOT1M OJIOKYEeH B (hIHAHCOBO-KPEIUTHY CHCTEMY YKpaiHM Ta HAAAlOTh MIACTaBYy IS
MOJABIINX HAYKOBHX Ta MPAKTUYHUX JOCIIIKEHb y LIl 00JIacTi.
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Role of blockchain technology in changing the structure of a country's monetary base and GDP

Abstract. This article explores the role of blockchain technology in changing the structure of a country's
monetary base. Specifically, it examines the potential benefits and risks of using blockchain in monetary policy, such as
efficiency, transparency, and new opportunities for managing the financial system. The article highlights changes in
approaches to monetary policy through the use of blockchain-based digital currencies, as well as discusses challenges
that may arise in implementing this technology. The conclusions of this article may be valuable for government
agencies, central banks, and researchers interested in the impact of blockchain technology on the financial sector.

In recent years, the adoption of blockchain technology as an alternative to fiat currencies in various countries
around the world has significantly expanded globally, as a significant number of business organizations have
recognized the importance of all the advantages that blockchain technology provides. Previously, the focus was on cost
control to remain competitive, but lately blockchain technologies have somewhat shifted the significance and monetary
mass, influencing the structure of a certain country's monetary base.

Based on recent research and publications, the article emphasizes the importance of understanding economic
principles that govern the determination of the impacts of various economic and financial indicators on components of
economic growth and predicting the consequences of such decisions. It references the seminal work of economists P.
Romer, R. Lucas, R. Barro, I. Salla y Martin, and R. Levine, who laid the foundation for studying endogenous
economic development.

The purpose of this article is to investigate the practice of implementing blockchain technology in the financial
support of various economic processes of economic entities and their impact on the structure of a country's monetary
base. Thus, it has been identified that the influence of blockchain on the structure of the monetary base itself has
received little attention. Despite blockchain being used as an alternative to components of the monetary base, thereby
changing its structure within a certain country, most studies focus on literature reviews and provide information for
practitioners and academic communities. Therefore, this article aims to bridge the gap by developing a model to identify
distortions in the structure of the monetary base under the influence of blockchain. The effective use of blockchain is
still being explored. As a result, the operations of many companies using blockchain technologies for payments are
vulnerable to technical issues. Blockchain technology is utilized to address this problem and facilitate data exchange
among relevant stakeholders. This document presents a benchmark for the impact of blockchain technology on the
structure and mass of the monetary base for a specific country, integrating blockchain for sustainable money
functioning with the integration of the Internet of Things and big data. Finally, potential benefits and limitations are
analyzed during the implementation of this framework.

Methods. Macroeconomic analysis, econometric analysis, trend analysis.

Results. Determination of the level of influence of blockchain technologies on the change in the structure and
volume of the monetary base of a certain country.

The study casts doubt on classical economic doctrines by establishing a strong correlation between the
distribution of components of the monetary base in its structure and the use of blockchain technology for payments for
goods, labor, and services. It emphasizes that the economic growth of a country and the structure of its monetary base
depend on the proportion of blockchain technology usage in that country. This research opens up possibilities for
further studies in this interdisciplinary field.

Keywords: blockchain, economic growth, monetary base, fiat money, risk, investment.
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IHbpacTpykTypHe 3a6e3nevyeHHs ynpaBiHHA 30BHiLLHLOEKOHOMIYHOIO AiANbHICTIO

nignpPUeEMCTB AepeBOOOpPOOHOI NPOMUCNOBOCTI YKpaiHu

AHomauis. EcpekmusHa 308HIWHBEOEKOHOMIYHa OisifibHICMb CrpUSIE BILTBOPEHHIO EKCMOPTHOrMO
noTeHuiany KpaiHu, niABULLEHHIO KOHKYPEHTOCNPOMOXHOCTI YKpaiHCbKOi npoAykuii AepeBoobpobHoro
CEKTOpY Ha CBITOBUX puHKax, OPMYBaHHIO paLioHanbHOT CTPYKTYpU €KCnopTy W iMNopTy, 3anyyYeHHIo
iHO3eMHUX IHBECTULIN Ha B3aEMOBUriAHMX yMOBaX, 3abe3neyeHH0 eKOHOMIYHOT B6e3nekn YkpaiHu.

Y craTTi gocnigxeHo ocobnmeocCTi peanisauii eKkcrnopTHOro noTeHuiany YkpaiHu Ha CBITOBOMY PUHKY
mMebnie Ta BMpOGIB 3 OepeBMHU. 3AINCHEHO aHaniTUYHe OLUIHIOBAHHS Cy4acHOro CTaHy Ta
KOHKYPEHTOCMNPOMOXHOCTI  YKpaiHCbKOi [4epeBoobpoOHOI NpoayKuii Ha 30BHIWHIX puHKax. Ha nigcrasi
CTaTUCTMYHOrO aHanisy BUSBMEHO TeHAEHLUiT eKCnopTHOro noTeHuiany YkpaiHu y ranysi gepeBuHu.
BukoHaHO aHania MiKHapOAHOro PWHKY AEpeEBVMHU Ta MNEpCnekTMB ekcnopty ana YkpaiHn. BuasHadeHo
cTpaTeriyHi HanpsaMK NigBULLIEHHS e(PEeKTUBHOCTI ekcropTy aepeBuHM YkpaiHn. ObrpyHTOBaHO HEOOXiOHICTb
(POpPMYBaHHSA  HamneXHoro iHppacTpyKTypHOro 3abesnedeHHs ynpaBmiHHSA  30BHILLHbOEKOHOMIYHO
OiSNbHICTIO NiANPUEMCTB AepeBOOBPOOHOT NPOMMUCNOBOCTI Ha OCHOBI CTBOPEHHSA KMacTEPHOI CTPYKTYpU siK
dopmy cnisnpaui opraHiB Bnagw, IHCTUTYLIN KPUTWUYHOI iHpacTpykTypy (TPaHCMOPTHOI, NOFCTUYHOI,
iHHOBALiNHOI, iHOpPMaLifHOI, MPOMMUCIIOBOI TOLLO), YCTAHOB i opraHi3auin Gi3HecoBOro, HayKkoBOro Ta
OCBITHbLOrO CepeoBuLLa.

MpakTuyHe 3Ha4YeHHs OTpUMaHWX pesynbTaTiB AOCMIAXKEHHs nonsrae y TOMy, WO o6rpyHTOBaHi
HayKOBO-METOANYHI NMOMOXEHHs | pekoMeHaaLii MOXyTb BUKOPUCTOBYBaATUCH NMPU pPO3poBneHHi eKCnopTHUX
cTpaTteriv i MexaHi3MmiB X peanisauii nignpuemcTBamMm Ta PisHUMU KaTeropisMn CTenkxonaepis — y4acHmMKamu
30BHILUHBOEKOHOMIYHOI OiANbHOCTI, SKi 6 BignoBiganu cyd4acHUM yMOBaM iX rocnogaprtoBaHHs, a TakoX npu
poonpautoBaHHi CTtparterii BiAHOBMNEHHS Ta PE3UNbEHTHOCTI HaLliOHANbHOT EKOHOMIKW.

KniouyoBi cnoBa: rnobanisauis, €BpoiHTerpaudis, MikHapogHe €eKOHOMiYHe NapTHEPCTBO,
MDKHapOAHWUA MEHEKMEHT, MibKHapoAHa €KOHOMiKa, YMnpaBniHHA 30BHILLHbOEKOHOMIYHOKW LIANbHICTIO,
€KCMOPTHWUIA MOTeHUian, ekcropTHa cTpaTeris, MUTHUN pEeXuMM, PUHOK MebniB Ta BMpoLiB 3 OepeBuHwM,
AepeBoobpobHa NPOMMUCNOBICTb, HaLliOHaNbHa eKOHOMIKa, KnacTepHa CTpyKTypa, UMdpoBi TEXHOMOTI.

®opwmynu: 0; Puc.: 2, Tabn.: 7

Ansa yumyeanHsi: Tybapesa |, TpyuwkiHa H. IHdpacTpykTypHe 3abesneyeHHs ynpasniHHA
30BHILLUHBOEKOHOMIYHOIO AiSnbHICTIO MignpueMcTB AepeBoobpobHoi npomucnoBocTi YkpaiHu. PiHaHCOBO-
KpeauTHi cuctemu: nepcnektusy po3sutky. Nel(12) 2024. C. 37-51. DOI: https://doi.org/10.26565/2786-
4995-2024-1-04
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Beryn. ¥V cyyacHMX yMOBax CKJIQJHHUX IEPEIIKOJ Ta €K30T'€HHUX 3arpo3, M0 MOCTaloTh B
OCTaHHI pOKH mepen YKpaiHowo, (opMyBaHHSA MapTHEPCHKUX B3a€EMOBIAHOCHH 3 KpaiHamu €C i
MOTJIMOICHHST MIDKHAPOAHOTO €KOHOMIYHOTO MAapTHEPCTBA 1 TPAHCKOPJIOHHOTO CITIBPOOITHHUIITBA €
aKTyaJbHUM. YKpaiHa HalliJIeHa Ha €BPONEUCHKUN BEKTOP €KOHOMIYHHX ITEPETBOPEHb.

Jlo mepmioyeproBuUX IEPCIEKTUB PO3BUTKY YKPAaiHChKOI EKOHOMIKM  BiTHECEHO
OpraHizamilo 30BHIIIHBOEKOHOMIYHOI [isSUTBHOCTI, TPAHCKOPJIOHHE CIIBPOOITHULITBO 3 MHTaHb
€KCIIOPTHOI JIOTICTUKH Ha 3acajax KiacTepu3allii, mudposizallii y KOHTEKCTi 3a0e31eYeHHS CTaIoro
po3BuTKy. lle BiAMOBizae OCHOBHUM TMOJIOKCHHSM [maBu 27 VYroam mpo acoriaiito, 3aKOHIB
Vkpaian «[Ipo TtpaHckopaoHHe criBpoOiTHHNTBOY 1 «IIpo 3acaam nmepkaBHOI perioHaILHOT
MOJITHKWY, JlepaBHOI MporpaMu pPO3BUTKY TPAaHCKOPAOHHOTO cmiBpoOiTHHITBAa Ha 2021-2027
POKH, YTOJ MPO CHIBIpalll y pi3HOMaHITHUX cepax AisIbHOCTI.

[lpy upoMy HEOOXiIHO 3a3HAYUTH, IO [UTAHHA CHIBPOOITHHUILITBA  KpaiHAMH
€pornericbkoro Coro3y (0co0JMBO 3 MPUKOPAOHHMMH) HAOYyBarOTh OCOOIMBOI aKTyaJbHOCTI ITiJ
Yac MOBHOMACIITA0OHOTO BTOPTHEHHS POCii Ha TePUTOPil0 YKpaiHU Yepe3 MOsiBYy 3HAUHUX MpoOiieM
oprasizariii 30BHIITHOCKOHOMIYHOI JIOTICTHYHOI isUIBHOCTI yepe3 OJOKYyBaHHS YOPHOMOPCHKHX
MOPTIB. AKTYaJIbHICTh JaHOi MPOOJEMATHKH MiATBEPIKYEThCS OpraHi3alli€elo ¥ MPOBEICHHSIM
0araTbOX HAayKOBO-TIPAaKTUYHUX 3aXOJIiB, CEpe]l SKMX MOXKHA BKA3aTH TakKi: OHJIaWH-KOH(DepeHIis
«Yxkpaina-ITonpima: 1OricTUYHI TUTAHHS, EPCIIEKTUBH Ta MOKJIMBOCTI ABOCTOPOHHBOI CITIBIIPALI»
(15 gepBus 2022 p., M. KuiB); posmupene 3acimanas AuTukpuzoBoro mrady (21 mumas 2022 p., m.
KuiB); VYkpainceko-monbebkuii (opym «MOXKIUBOCTI JIOTICTUYHOT 1HPpPAcTpyKTypHu (HOPTIB)
[Tonpmni amst 30UTbIIEHHST eKCHOPTY-iMIopTy 3 Ykpainowoy (28 nunas 2022 p., m. KuiB); kpyriauit
CTiN « BUKIMKY A1 eKOHOMIKM YKpaiHu Ta JINTBU B yMOBax BiHHU — HIYKaiiMO Kpalli eKOHOMIYHI
pimeHHs pazom» (2-4 Oepe3ns 2023 p., m. KuiB, Komiter BepxoBrnoi Pagu Ykpainu 3 nutanb
eKOHOMIUHOro po3BUTKY, Komiter 3 exonomiku Ceiimy JlutoBchkoi PecmyOmiku, IlToconbcTBo
JIutoBcrkoi PecryOmiku B Ykpaini) Toro.

VY cy4acHuUX yMOBaxX €KCHOPT € OJHI€I0 3 KIOYOBUX Trally3eil pO3BUTKY €KOHOMIKH OyJIb-
SIKOi KpaiHu. YKpaiHa He € BUHSATKOM i Ma€ BEJIMUE3HUH MOTEHITIAN JJIsl eKCIIOPTY Pi3HUX TOBApiB HA
MDKHApOHI puHKHA. OTHIEIO 3 HAWMIEPCIIEKTUBHIIINX Taly3el €eKOHOMIKH € BUPOOHUIITBO MeOITiB i
JEpeBUHU. YKpaiHa Ma€ 3Ha4HI MPUPOJHI PECYpPCH, TEXHOJIOTTYHI MOMIIMBOCTI Ta KBaji(hiKoBaHY
pobody criTy JiyIsl BAPOOHUIITBA BUCOKOSIKICHOT MPOTYKITii B ITiH Tamy3i.

CydyacHi yMOBH TOCIOJAPIOBaHHS TOTPEOYIOTh TMPHUHIIMIIOBO HOBUX MIAXOMIB 10
1HPPACTPYKTYpHOTO 3a0€3MEUeHHs, $Ki MalTh BpaxOBYBAaTH TIOCTIHHI 3MiHHM €K30T€HHOTO
cepelioBUIIa Ta  BIUIMBAaTH HA  IIABHUIICHHSA  ©(EKTUBHOCTI  CHUCTEMH  YINPaBIIiHHS
30BHIIIHBOCKOHOMIYHOIO isTBHICTIO MiANPHUEMCTB-YYaCHUKIB PHHKY MeEONIB 1 JE€peBHHU 3
ypaxyBaHHSIM 1HHOBAIliWHUX, 1HGOpMAIIHHUX, UHUPPOBUX, MAPKETUHTOBUX, JIOTICTUYHUX
texHoorii. L{e i1 00yMOBMIIO aKTyaJIbHICTh JAHOTO JOCIiIKEHHS.

AHaji3 ocTanHix Jocaimkenn i myOaikauiii. [pyHaToBHuii anamnis mokasye, mo Bueni (O.
Axumenko [1], . Beninceka Ta in. [2], B. byrac [3], C. diayx [4], M. Kuszum [5], 0. Ko3zak [6], H.
Konnparenko ta in. [7], I. Kononos [8], JI. Jlimuu [9], M. Paxman Ta in. [10], I'. Tapacrok [11],
B. ®omimmna [12], B. Xaycrosa [13], H. IlImurons [14] Ta iHmn) npuaiisiOTh 3HAYHY yBary
PI3HOMAHITHUM acTeKTaM PO3BUTKY 30BHIIIHIX PHUHKIB Ta YIpPaBJIiHHSA 30BHINTHHOEKOHOMIYHOIO
JISUTBHICTIO MiAIPUEMCTB Pi3HOTO TaTy3€BOTO CIIPSIMYyBaHHS.

AHami3 JiTepaTypHHX JDKeped CBITYUTh, IO 0Oarato HAYKOBIIIB 30CEPEKYIOTHCS Ha
BUDILICHHI aKTyaJlbHUX MpoOseM (GOopMyBaHHS JIOTICTUYHUX MIOXOMAIB 10  Oprasizaiii
30BHIIIHROCKOHOMIYHOI ~ JiSNTBHOCTI  mianmpuemctB. OpHak Jeski MUTaHHS  YIPaBJIiHHA
30BHIIIHBOCKOHOMIYHOIO JIISTIBHICTIO CYO’€KTIB TOCIOJAPIOBAaHHA TEOPETHUKO-METO0JIO0TTYHOTO
XapakTepy HE JOCIIHKEHO MMOBHOIO MIPOIO 1 MOTPEOYIOTh MOJAIBIIOTO OMPAIFOBaHHS.

[Ipobnemam poO3BUTKY 1H(GPACTPYKTYPH SIK CKJIaJ0BOI €KOHOMIYHOI CHCTEMH BiJIBEICHO
YUMajo HaAyKOBUX Mpallb, cepen skux: R. Jochimsen [15], J. Fulmer [16], S. Thacker et al. [17] Ta
iHII. Y JiTepaTypHUX JKepenax BUKOPUCTOBYETHCS PI3HOMaHITHI (OPMYJIIOBAaHHS TEPMIiHIB
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«iHpacTpyKTypa» Ta «iHGpacTpyKTypHEe 3a0e3nedueHHs». Ha migcraBi iX y3araabHEHHS MOXKHA
BIJI3HAYUTH, 11O Cepe] HAYKOBIIB HEMA€ €MHOI TOYKU 30pYy 3 TpakTyBaHHS JaHoi nedinimii. e
OB’ s13aHO TUM, IO BYCHI HAJIEKATh JIO PI3HUX KT 3 EKOHOMIKH, MI>KHAPOIHOTO Ta CTPATETiYHOTO
MEHE/KMEHTY, SIKUM MpUTaMaHHI BIACHI MiAXOAU, MPUHIIMIIA T4 METOIU TOCIIIKEHHS HAayKOBUX
pooJIeM.

OTxe, He3BaXalOYM Ha IIHPOKE KOJIO HAYKOBHUX JIOCHIPKEHb 3 OO0paHOi Temu,
0araTtoacreKkTHICTh, TUCKYCIHHICTh 1 (hparMEHTAPHICTh OKPEMHUX IMHUTAaHb MOTPEOYIOTh MPOBEICHHS
MOJANBIINX JOCTI/UKEHb y HampsiMi BJOCKOHAJCHHS YIPABIiHHS EKCIOPTHOKO AiSIIBHICTIO Yy
CHUCTEMI MDKHAPOIHOTO MEHEDKMEHTY TMIAMPUEMCTB JACPEBOOOPOOHOI TPOMHUCIOBOCTI 3
ypaxyBaHHSIM OCOOJIMBOCTEH iX PyHKIIIOHYyBaHHS.

@opmyJoBaHHA Hijel cTaTTi (MocTaHOBKA 3aBaaHHs). O3HavueHa mpobiemMa 3yMOBUIIA
METy JaHoi CTaTTi, SKa MOJArae y HayKOBO-METOIWYHOMY OOIPYHTYBaHHI i po3poOieHHi
MPaKTUYHUX  PEKOMEHJAId  MmMoJA0  IHPPACTPYKTypHOrOo  3a0E€3MEUeHHs  YMpaBIiHHS
30BHIITHLOCKOHOMIYHOIO  TISJIBHICTIO  MIAMPUEMCTB  JIEPEBOOOPOOHOI Tramy3i YkpaiHu 3
ypaxyBaHHSIM Cy4aCHUX BUKJIMKIB, PU3HKIB 1 3arpo3.

Jis  TOCATHEHHST TIOCTAaBJICHOI METHM 1 BHPIIICHHS HAayKOBHX 3aBJaHb Yy poOOTi
3aCTOCOBYBAJIMCS TaKi METOJIM JIOCIHIIKEHHSI, SIK aHali3 1 CHHTE3, CTATUCTUYHUIN aHaji3, eKCIEePTHI
OIIIHKY, COIIOJIOTIYHI ONMHUTYBaHHS, MAapKETUHTOBUN aHami3, Kiacu]ikailis, CHCTEeMHUH IIiIXiJ,
MOPIBHSIHHS, CTPYKTYPHO-JIOT1YHE y3arajabHEeHHs.

[Hpopmariiinoro 6a3010 poOOTH €: HOPMATHBHO-TIpaBOBa 0a3a, Jep)kKaBHI IPOrpamw,
Crparerii perioHalbHOrO po3BHTKY A0 2027 poky, cTaTUCTHYHO-iH(pOpMaliiHI MaTepiaiu
Jlep>kaBHOT CIIy’)kOM CTaTUCTHKH YKpaiHM, MDKHAPOJHMX KOHCAJTHHTOBHX KOMIIaHIA Ta
AHATITUYHUX IIEHTPIB, €Bporeichkoi Oi3Hec-acomiarii, LleHTpy ekonomiunoi crtpaterii, KSE
Institut Tomo, MoHorpadiuHi BUAAHHS, NEPIOJWYHI HAYKOBI BUAAHHS, Tpali ampoOariiiHoro
XapakTepy.

Bukiag ocHOBHOro marepiajay aociaigkeHnsi. Ha mincTaBi CTaTHCTUYHOTO aHaNi3y
MIDKHApOJHOTO PUHKY MeEOJIiB 1 J€peBUHU BCTAHOBJIEHO, IO TJI00aIbHA PUHKOBA BapTiCTh MeOJIiB
omiaroBanmacs y 2022 p. y 557 mupa gon. CHIA. 1, sk 04iKy€eThCsl, 301UIBITYBATUMETHCS 3 KOXHUM
POKOM, JIOCATHYBIIIK MPOTHO30BaHOi BapTocTi mpubdanzHo B 650,7 mupxa mon. CIIA o 2027 poky
(mabn. 1).

Tabnuya 1. Juuamixa punkosoi eapmocmi mebnie y ceimi
Table 1. Dynamics of the market value of furniture in the world

Pokn ['moGanpHa pUHKOBA BapTICTh MEOIIIB, MIpO 001
2020 509,8
2021 527,9
2022 546,6
2023 566,0
2024 586,1
2025 606,9
2026 628,4
2027 650,7

Joicepeno: [18].
3a manumu Statista [19], meOnesuit punok Crionyuenux IlITatiB npuHic HAUBUINKN TOXi

y PO3paxyHKy Ha KpaiHy 3 moHax 226,8 muH mon. [pyre i Tpete Mmicue 3aimarorh Kuraid i
Himeuuwna 3 72,5 muth 1 53,5 M 1071., BIATOBIAHO (maba. 2).
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Tabnuysa 2. Joxio ceimosoco punky mebnig y 2021 p. 3a kpainamu
Table 2. Revenue of the global furniture market in 2021 by country

Kpaina OO6cAT BUPYUKH, MIH OOJL.
CIIA 226,8
Kwurait 72,5
Himeuunna 53,5
ODpamntis 25,8
BennkoOpuTanis 21,8
SoHis 17,4
Kanana 13,7
Bpasunis 12,0
Hinepnanan 10,2
Icnanis 10,1

Joicepeno: [19].

3a ominkamu Statista Consumer Market Outlook [18], mo 2022 poky pHWHOK inanbHb 1
Meb6niB Crionmyuenux llITaTiB reHepyBaTuMe HaWBUINMK JOXiJ Y PO3paxyHKY Ha OIHY KpaiHy y
cBiti, nepeBuuBmy 46 mupa goa. CIIA. Himeuyunna 3aliMae apyre Miciie 3 10X0J0M Maibke 8,6
MIIpA 1101., 32 Heto Hae Kurait 3 Oinbm Hix 5,1 Mupa noa.

VY 2021 p. cBiTOBa IHIYCTPis €AEKTPOHHOI KOMepIlii MeOIIiB nmpuHecaa 0au3bko 27,7 Miapa
non. CHIA. ITporaosyetses, mo 10 2030 p. po3Mip CBITOBOTO pUHKY €JIEKTPOHHOI KOMEPIIil MeOIiB
csarae 6ymm3bko 41 mupa non. CIIA. V 2021 p. y Cnonydennx Llltarax iHTepHET-PUHOK MEOITIB AJIs
OyIMHKY JOCSAT 3arajJbHOI BapTOCTi Mpoaaxy monan 55 mupxa mon. CIHA. ¥V 2022 poui mpomaxi
30UTbIIKIUCS 10 57.8 MapI 10T

VY 2021 p. Kuraii OyB mpoBiTHHM EKCIOPTEpOM MEOJIB 0 PEIITH CBITY 3 BapTICTIO
exkcriopty npubnusno 87 mupa nonapiB CIIA. Tloneina, sika mocigae aApyre Micle, bOTrO POKY
eKcropTyBayia MeOIiB Ha cyMy Onm3bko 15,8 mupa goir. CHIA (ma6ba. 3).

Tabruys 3. IIposioni kpainu-excnopmepu mebnie y 2021 poyi
Table 3. Leading furniture exporting countries in 2021

Kpaina OO6cAr BUPYUKH, MIH OOIL.
Kurait 86876,3
TTonpmia 15745,4
Himeuunna 14647,4
Tramis 13255,1
B’eTtHam 12959,6
Mexkcuka 8653,9
CIIIA 6507,4
Yexis 4532,1
Kanana 4399,4
Hinepnanau 4148,5

Iicepeno: [20].

3a pganmmu Ykpaincekoi Acoriamii MeOneBukiB, He3Bakaroun Ha BiaMmoBy IKEA Bin
CHiBHOpali 3 YKpaiHCbKUMHM MeOJIEeBUPOOHUMKAMHU CEpPEIHBOPIYHUN TEMIT MPUPOCTY EKCHOPTY 3a
2017-2022 pp. cranoBuB B YkpaiHi 11,5%. 3a mieit nepion oocar ekcropTy MeOIiB 301IpITUBCS Ha
48,7%, a immopty — Ha 72,4%. Canpao eKCIOPTHO-IMIIOPTHUX MOCTa4aHb CKOPOTHIIOCS, MPO IO
CBITUUTH 3HMKEHHS KOE(DIIEHTY MOKPHUTTS €KCIOpPTOM IMHOpTy. Tak, SKIIO0 3HAu€HHS JaHOTO
nokasHuka cranoBuiio y 2017 p. 1,90, To y 2022 p. — 1,64 (maba. 4).
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Tabnuya 4. Juuamixa 00ca2ie eKcnopmHo-iMHOPMHUX NOCMAYaHb Me0O1i8
Table 4. Dynamics of volumes of export-import supplies of furniture

Pokut Excnopr, Immopr, Canb1o, KoeirieHT MOKPHTTS €KCIIOPTOM

man oon. CLIA man oon. CLIIA man don. CLLIA iMIopTy

2017 542,3 285,3 -257,0 1,90

2018 625,8 301,6 -324,2 2,07

2019 674,3 302,1 -372,2 2,23

2020 750,4 321,8 -428,5 2,33

2021 1051,1 468,8 -582,3 2,24

2022 806,6 4919 -311,6 1,64

Jicepeno: [21].

Cepen kpaiH, sSKi KynmyrOTh YKpaiHChKiI MeOJi, MOkHa BKazaTu Taki: Ilompma -34,91%);
Himeuunna — 17,37%; Hanis — 5,89%; Actpis — 4,50%; benwris — 4,04%; Pymynis — 3,23%);
Benuka bputanis — 2,59%; ®@pannis — 2,40%; Monnosa — 2,12%; Hinepmanau — 1,83%. 3aramom
y 2022 poui ykpaiHCbKi BUpOOHHKH MeOJIiB eKCIopTyBau 10 99 kpain csity [21].

VY 3B’SA3Ky 13 MOBHOMACHITAOHMM BTOPTHEHHSM pOCii Ha TEpUTOpiI0 YKpaiHu 3 pajapiB
HAI[lOHAIBHUX BUPOOHMKIB MPAaKTUYHO 3HUKIA pd, Kyau y 2021 p. excnopTyBanocs MeOliB Ha
cymy 21,3 muH pon. (2,02% Bix 3arampHoro exkcnopty). Obcsr ekcrnopty mMebiiB 1o 6iopyci
cranoBuB y 2021 p. 17,1 muu noin., a y 2022 p. — nume 1,4 maH goi. JloricTuka depe3 TepUTOpio
KpaiHu-arpecopa CKOpoTHiIa BifBaHTakeHHs1 meOniB 1o Kaszaxcrany Ha 40,9% ab6o 3 14,2 no 8.4
MJIH J101. [21]. 3HauHO 3MIHMBCS KIIIMarT y TOProBEJIbHUX BIJIHOCHMHAX 3 KpaiHamu bim3pkoro
cxomy, ae obcaru ekcrnopty ckoportuiucs Ha 20-40% 1o pi3HUX KpaiHax.

VY xoxi gocmimxenns LleHTpy po3BuTKy iHHOBaiit Ogicy 3 po3BUTKY IiIPUEMHHUIITBA Ta
€KCIIOPTY BCTAaHOBJIEHO, 110 cTaHOM Ha BepeceHb 2022 p. 80% mebaeBUX KOMITaHii MPOIOBKYBaIU
CBOIO TOCHOJIAPCHhKYy MisTBHICTH Oe3 penokarii Oi3Hecy; 13,3% Bxke Ha TOH dYac 3miHCHUIN
penokaiiro. Lle BigOynocs y nepiry yepry HuisixoM aKTUBHOI MIATPUMKH TpaHTaMH BiJ] AepKaBH Ta
USAID. Ilpu upomy 18,8% pecnoHIeHTIB BKaszaiu, M0 iX Oi3HEC CIPSIMOBAHO HA 3a0e3MEYCHHS
MOTHUTY BHYTPIIIHBOTO PUHKY, @ TPAILIOITh BUKIIOYHO Ha BHYTPIlIHINA puHOK, a 50% mocTtaBuin
3a METY BHXiJ] Ha €KCTIOPT.

OO0csr exkcniopty aepeBuHH 3pic y 2022 p. mopiBasHO 3 2005 p. y 3,5 pasu a6o 3 533,9 no
1885,4 mmH. mon. CIHIA. YacTtka o0CSTYy €KCHOPTHUX TOCTa4aHb JepeBHHM 30inmbpIimiacs Ha 2,7
BIJICOTKOBUX NYHKTH abo 3 1,56 mo 4,27% 3aranpHOYKpaiHCBKOTO OOCSTY €KCIOpTy 3a BcCiMa
BUJAMH €KOHOMIYHOI [isJIbHOCTI. 3a 1ei Tmepios oOcsr IMINOPTHHX TOCTa4aHb JEPEBUHU
ckopotmiuca Ha 1,2% a6o 3 199,9 mo 197,6 mnu gon. CIHIA. Ilutoma Bara obcsry iMmopry
nepeBunH 3MeHIHBCS Ha 0,19 B.1m. a6o 3 0,55 10 0,36% 3aransHOro 00CATY IMIOPTHHX MOCTaYaHb
3a BciMa BHJIaMH €KOHOMIYHOI JisTIbHOCTI (mabu. 5).

OO0cAr excnopTy JepeBMHH Yy TOBapHIA CTPYKTypi 30BHIIIHBOI TOpriBmi YKpaiHU 3
kpainamu €C 30inpmmBces 3a 2018-2021 pp. Ha 37,7% a6o 3 1043,7 no 1436,9 muu mon. CILIA.
OOcsr IMITOPTHHUX TIOCTa4aHb jAepeBUHU 3pociu Ha 40,2% abo 3 153,4 mo 215,1 mum mon. CIIA
(mabun. 6).

VYkpaina Mae 3HaUHUI TOTEHIIAT 7151 eKCopTy MeOIIiB Ta nepeBuHH 10 Kpain €C, A3ii Ta
CHIA. 3rigHo 3 nanumu JlepxkaBHOT ciTy>kOM CTaTUCTUKH YKpaiHu, ekcriopT Meo:miB 3pic y 2020 p.
nopiBasHO 3 2019 p. Ha 3,7% 1 ctanoBuB 536,4 MuH nonapiB CIIA, a micomarepiamiB — Ha 12,7% i
cranoBuB 373,8 muH ponapiB CIHIA. 3aramom, excrmopt MeOJNIB Ta JEPEBUHH € BaKIUBUM
HaIMpsIMKOM PO3BHUTKY YKPAaiHCHKOI €KOHOMIKH. JIJis JOCSATHEHHS YCIiXy B IIbOMY HampPSIMKY
HEOOXIAHO 3amyyaTH I1HBECTHIl Yy BHpPOOHHUIITBO Ta TMOKpAIlyBaTH SKICTh MPOAyKIi. Takox
BaXJIMBO PO3BUBAaTH EKCIOPTHY I1HQPACTPYKTYpy Ta MiATPUMYBaTH Oi3HEC-CEpeqOBHIIEC Y
BUPIIIEHHI TPOOJIEM, 1110 BUHUKAIOTH IIPHU €KCIIOPTi TOBAPIB 1 MOCIYT.
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Tabnuya 5. quuamika excnopmy-iMnopmy 0epesuru y mosapHiti Cmpykmypi 308Hiunboi mopeieni Yxpainu
Table 5. Dynamics of export-import of wood in the commaodity structure of foreign trade of Ukraine

Excniopt, man oon. CLIIA Imnopt, man don. CLIA
Pokn Y momy uuczi nepesuna i Y momy uucni nepesuna i
3a Bcima BE]] BHPOOH 3a BciMa BE]]
BHPOOH 3 IepEeBUHH
3 ICPEBUHH
2005 34286,7 533,9 36141,1 199,9
2010 51430,5 828,2 60739,9 3415
2011 68394,2 1078,3 82608,2 393,0
2012 68809,8 1060,6 84658,0 396,6
2013 63312,0 1144,4 76963,9 416,0
2014 53901,7 1262,6 54428,7 2945
2015 38127,1 1107,2 37516,4 148,2
2016 36361,7 1131,6 39249,8 196,7
2017 43264,7 1205,9 49607,2 250,5
2018 47334,9 1494.6 57187,2 303,9
2019 50054,6 1400,4 60800,2 307,4
2020 49191,8 14116 54336,1 315,6
2021 68072,3 2005,8 72843,1 4420
2022 44148,8 1885,4 55273,5 197,6

Hoicepeno: cknaneHo 3a iHpopManiiHO-aHATITHYHUMH MaTepianamu J{epikaBHOT CIIykOH CTaTUCTUKH Y KpaiHH.

Tabnuya 6. quuamika excnopmy-imnopmy 0epesuru y moeapHili CmpyKmypi 306HiuHb0i mopeieni Yxpainu 3 kpainamu

Esponeticvrozo Coro3y

Table 6. Dynamics of export-import of wood in the product structure of foreign trade of Ukraine with the countries of

the European Union

Excnopt, man don. CLIA Imnopt, man don. CLIA
Poku Ymoay wucni nepenuna i Y momy wucni nepesuna i
3a Bcima BE]] BUPOOH 3a Bcima BE]]
BUPOOH 3 JIepEBUHH
3 IepeBUHU
2018 20157,0 1043,7 23216,5 153,4
2019 20750,7 1004,9 25012,2 151,9
2020 18604,9 992,7 23859,7 158,7
2021 26792,9 1436,9 28954,3 2151

orcepeno: cknaneHo 3a iHpOpMaIiitHO-aHATIITHIHUME MaTepiaiaMu JlepkaBHOT CITy)KOU CTATHCTHKH YKpaiHH.

VYkpaina Mae JeKinbka KOHKYPEHTHHX TIepeBar y BHPOOHHIITBI MEOJIIB Ta JIEPEBHUHH.
3o0kpema, KpaiHa Ma€ 3HAYHI JIICOBI pecypcH, siki 3a0e3nedyroTh moTpedu y BIAacHIW JepeBUHi, a
TaKOX CTBOPIOIOTH MOXKJIMBOCTI 11 i1 excropTy. KpiMm TOr0, yKpaiHChKi BUpOOHUKH MEOJIIB MalOTh
nocBix 1 kBamiikoBany pobody cuity, mio 3abe3rnedye BHUCOKY SIKICTh MPOAyKIlii. YKpaiHa mae
3HAYHUKA CEKCIIOPTHHM TOTEHIal MeOJiB Ta NEepEeBUHH. YKpPAiHChKI BHPOOHUKH MEOJIIB MaroTh
BUCOKMI TEXHOJOTIYHUH piBEHb 1 SAKICTh MPOMYKIi, a TaKoXX MOXYTb 3alpOINOHYBAaTH
KOHKYpeHTOCTIpoMOXHI miHU. Kpim Toro, YkpaiHa mae 3Ha4HI JIICOBI pecypcH, IO J03BOJISIE
BUPOOJISATH JIEpPEBUHY B JIOCTATHIH KUIBKOCTI.

3a manumu Jlep)kaBHOI CIIy»KOM cTaTHUCTUKU YKpainu, y 2020 porti excropt MeOdiB 3
VYxpaiau craHoBuB 474,7 miH ponapiB CLIA, mo Ha 12,8% menme, Hix y 2019 pomi. OcHoBHHUMHU
puHKamu 30yTy yKkpaiHcbkux Me0iiB € kpainu €C ta CH/I.

AHati3 CBiTYNTH, 110 YacTKa 00CATY KamiTaJIbHUX 1HBECTUIIIN Y PO3BUTOK JIEPEBOOOPOOHOT
npoMucioBocTi 3pocna y 2021 p. mopiBasHO 3 2010 p. HA 12 BiACOTKOBUX MyHKTH abo 3 4,6 10
16,6% o0csry KamiTalbHUX 1HBECTHUIIIH y MepepoOHiii MPOMHCIOBOCTI, a y 3arajlkHOyKpaiHCEKOMY
00cs3i 3a BciMa BUIaMH €KOHOMIYHOT IisIbHOCTI — Ha 5,2 B.11. 260 3 2,5 10 7,7% (maba. 7).
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Tabnuysa 7. [unamika obcszy KanimambHUX iHBeCmuyitl y pO3GUMOK 2auty3i 6U2OMOBNEHHS 8Upobig 3 0epesutu (Y hakmudHUx YiHax)
Table 7. Dynamics of the volume of capital investments in the development of the wood products industry (in actual prices)

OO0cHr kamiTanbHUX 1HBECTHULIIH 3a . 3 Hux BUTOTOBJICHHS
Poxu BCiMa BHJIaMH ITPOMHUCIIOBOT Y momy ucit nepep obua BHpPOOIB 3 IEPEBUHH,
. . MIPOMHUCIIOBICTD, MJIH 2PH

JUSUTBHOCTI, MJIH 2DH MJIH 2DH
2010 55384,4 30151,9 1387,1
2011 78725,8 42161,3 3596,4
2012 91598,4 42276,8 22584
2013 97574,1 447179 24339
2014 86242,0 42474.4 2011,8
2015 87656,0 46219,1 4031,1
2016 117753,6 62223,3 4958,5
2017 143300,0 73883,8 6840,6
2018 199896,0 100869,7 7533,0
2019 254196,2 105878,5 9994,4
2020 180537,4 84408,2 6190,6
2021 242922,9 113275,0 18759,5

Hoicepeno: cknaneHo 3a iHpopManiiHO-aHATITHYHUMH MaTepianamu J{epikaBHOT CIIykOH CTaTUCTUKK YKpaiHH.

TakuM YMHOM, €KCIOpT MeOJiB Ta JEpeBHHH € TMEPCHEKTUBHUM HANPSIMKOM IS
YKpaiHChKUX TIiANPHEMCTB, aje MOTpedye cepiio3HOi MiATOTOBKY Ta IJIaHyBaHHs. BapTo 3BepHYyTH
yBary Ha pMHKOBY KOHKYPEHIIIIO Ta TEXHOJIOT1YHI BUMOTHY MOKYIIIB, @ TAKOK Ha 3aKOHOAABCTBO Ta
[IpaBUJIa €KCIIOPTY B KpaiHU-NIAPTHEPH. 3arajaoM Uil YCHIIIHOIO €KCHOPTY MeOIiB Ta JAEPEBUHHU 3
VYkpaiHu HEOoOXITHUM € PO3POOJICHHsI CTpaTerii, BUKOPUCTAHHS MapKETUHTOBHX I1HCTPYMEHTIB,
MiABHUILIEHHS SKOCTI MPOAYKIIii, OIIYK HOBUX MiCIb 30yTy Ta JAepaBHa miarpumka [19].

1) TIIpononyemo po3poOMTH ¥ peanmizyBaTd KIACTEPHY CTPYKTYpY YIpPaBIiHHS
30BHIIIHPOCKOHOMIYHOIO  JISJBHICTIO  MIAMNPUEMCTB  JAEPEBOOOPOOHOI  MPOMUCIOBOCTI 3
ypaxyBaHHsIM crienudiku ix GyHkuionyBanHs (puc. 1).

2) Baprto aKTHBi3yBaTH TPaHCKOPAOHHY B3a€EMOiI0 YKpaiHM Ta KpaiH Bumierpaacbkoi
YeTBIPKH Yy cepi eKCIOPTHOI JOTICTHKH.

Cnig HarojocuTH, IO OCOOMMBOI AaKTyaJbHOCTI MUTaHHS CHIBPOOITHHUIITBA KpaiHaMu
Bumerpaacekoi ueTBipku y cdepi eKcnopTHOI JOTICTUKM HaOyBalOTh Ha JaHUW 4Yac y Mepioj
30poitHOi arpecii pocii mpoTu VYKpaiHW, KOJIM BHHHUKIM 3HA4HI MpoOjJeMu oprasizaiii
30BHIITHLOCKOHOMIYHOI JIOTICTUYHOT TISUTBHOCTI Yepe3 OJIOKYBaHHS MOPCHKHUX TTOPTIB.

AMEpHUKaHCHKOI TOPrOBEIbHOIO MalaTOI B YKpaiHi MPOBEICHO OMUTYBaHHS y mepion 3 9
no 21 wepBus 2022 p., A0 sxoro Oyno 3aimydeHo 127 mpeAcTaBHUKIB KOMIaHiH-ujieHiB (1€
HalOibIIl yKpaiHChKI Ta MIKHAapOJHI iHBecTopu; cepen HUX 70% kepiBHMKM KommaHid 1 30%
TONIMEHEKEepH). Y XOJi ONUTYBAaHHS BCTAHOBIICHO, IO HAMOUIBIIUMH BHKJIMKAMU JJIsi KOMITaHIN
miJ 4Yac BIHHM BU3HAHO JIOTICTUKY U TpaHcmopT (55% pecrnoHIeHTIB); €KCIOPTHO-IMIOPTHI
onepairii (36%); ckopoueHHs monuty (28%); HegocTaTHIM 00csT nmoctadanb (19%).

ToMy 3 MeTOI0 BiJIHOBJEHHS E€KOHOMIKM YKpaiHM JOLIBHO c(OpMyBaTH BiAMNOBIIHY
JIOTICTUYHY 1HPPACTPYKTYPY Ta THYUYKY JIOTICTUYHY cucTeMy [25], sika 6 mama 3MOry HIBHIIKOTO
pearyBaHHs Ha 30BHIIIHI 3arpo3M Ta ajganTtauii 10 HUX. 1 1boro HeoOXiJHO: CIPSIMOBYBAaTH
CHUIBHI 3yCHJUIS MPEACTaBHUKIB ypsAJOBOI, MiAMPUEMHHIIBKOI, HAYKOBOI, OCBITHBOI, I'POMAJICHKOT,
MDKHapOAHOI CHUIBHOTH 3aJUIsl TOJOJIAHHA BUKIUKIB, SKi BHUHUKAIOTh B YMOBax BilHU;
NEPEeOPIEHTOBYBATH ICHYIOUY 1H(QPACTPYKTYpY (TepMiHAIHM, CKIAJAChKI KOMIUIEKCH, JIOTICTHUYHI
LEHTPH, MEPEkKEBI CTPYKTYpH); 3MIHIOBATH HANPSMKHU YCiX €KCIOPTHUX IOTOKIB BiJ MiBJAEHHUX
MOPTIB 10 3aXiJHUX CYXOIMYyTHHX TOPTIB. Y pe3yNbTaTi MPOBEACHOTO TOCIIKEHHS JIOBEICHO, 10
3a/uId 3MIIHEHHS TPAaHCKOPIOHHOTO mapTHepcTBa Ykpainm Ta I[lombmi y cdepi TpaHCOpPTHOT
JOTICTUKKA BapTo c(hopMyBaTh Ha TIACTaBI CHIIBHUX IHIIIATHB Ta Yroj TPAaHCKOPAOHHHN
TPaHCIIOPTHO-JIOTICTUYHHM Ki1acTep [26].

3) HeoOximHo TpaHChOpPMYBaTH Jif04y CHCTEMY YIPABIIHHS 30BHIIIHHOCKOHOMIYHOO
TISUTBHICTIO JIEPEBONEPEPOOHUX MiAMPUEMCTB 3 BHKOPUCTAHHIM HU(PPOBUX TEXHOJOTIH, sKka Mae
0a3yBaTHCs Ha SKICHO HOBUX MPUHIKNAX QYHKI[IOHYBaHHS (puc. 2).
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PucyHOK 1. Knacmepra cmpyxmypa ynpagiHH: 306HIUHbOCKOHOMIYHON OLUILHICHIIO NIONPUEMCMS 0epeo0OPOOHOL RpOMUCTIO80CII
Figure 1. Cluster structure of management of foreign economic activity of woodworking industry enterprises
IDicepeno: mobynoBaHo aBTOpamu Ha OCHOBI [19-24].

44



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

1(12)2024

Cepen HUX MOKHA Ha3BaTH TaKi:

- 3aCTOCYBaHHA KOMIUIEKCHOTO IIAXOXYy MO YHPaBIiHHA 30BHIIITHHOEKOHOMIYHOIO
JISUIBHOCTI B €JMHOMY KOMIUIEKCI, CYTh $IKOIO TOJSTa€ y 3AIHCHEHHI CyKYIHOCTI
B3a€MOIIOB'SI3aHUX, TOCHIJOBHUX TPOLECIB (TIOCTaYaHHA Ta 3aKyIMiBJII MaTepiallbHUX PECypCiB,
KOHTpakTHa po0oTa 3 NOoCTadaJlbHUKAMHU, BUPOOHUITBO CUIBCHKOIOCHOJNAPCHKOI MPOAyKLii, ii
CKJIaJyBaHHS Yy JIOTICTUYHMX IEHTpaxX, PELUKIIHT BIJIXOIIB, OOCIYrOBYBaHHS CIOKHBAaYiB,
TPaHCHIOPTYBaHHS 1 30yT CIJIbCHKOTOCTIOAPCHKOT MTPOIYKINii) Ta PiI3HUX JOTICTUYHUX MTOCIYT;

- peayizaiisi BChOro mHepeniky (GYHKUINA ynpaBiaiHHS (MPOTHO3YBaHHS, IUIaHYBaHHS,
opraizauisi, oOJIiK, KOHTPOJIb, aHaJi3 Ta PEryJIIOBaHHS) KOMIUIEKCOM IOCIIOBHO 3A1HCHEHHX
MPOIIECIB 30BHIITHHOCKOHOMIYHOI AISTTHHOCTI;

Ex3zoremHi dopmyBaHHS I1iIeH, 3aB/IaHb, IUIAHIB, Enporenni
YMHHUKY BIUIUBY CTpaTeFifI i Iporpam YUHHHUKHU BIUTUBY
Bxionuii Cucmema MiICHAPOOHO20 MEHEOHCMEHMY Bxionuii
inghopmayiinuii nomix nionpuemcme y 2anysi oepesunu iHghopmayitinuii nomix
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Pucynox 2. Cmpyxmypro-iociuna cxema mpancgopmayii cucmemu ynpasninHs 308HIUHbOEKOHOMIUHOW OIAIbHICMIO
nionpuemMcma y 2any3i 0epesutu 8 ymosax yugposizayii

Figure 2. Structural and logical scheme of the transformation of the system of management of the foreign economic
activity of enterprises in the wood industry in the conditions of digitalization

Hoicepeno: mobGymoBaHO aBTOPaMHU.
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- MAPTHEPCHKI B3a€EMOBITHOCHHU YYaCHHUKIB 30yTOBHX MEpEX MaloTh 31HCHIOBATUCS Ha
JNOOpOBUIBHUX 3acalax B3aEMOJIl, CHHEprii yHAcHiOK iHTerpamii 3ycuib, LiJIeH 1 pecypciB
CTEHKXOJIIepiB, HA OCHOBI B3a€MO3aJICKHOCTI Y TIIaH1 BiJIMOBIIATLHOCTI, PO3MOILTY TOBHOBAYKEHb 1
PHU3HUKIB 30BHIIIHEOEKOHOMIYHOI A1SITBHOCTI;

- peamizaiisi TPOLECIB  30BHIMIHBOEKOHOMIYHOT  JISUTBHOCTI Mae 0Oa3yBaTHUCS  Ha
3aCTOCYBaHHI  IHU(PPOBUX  TEXHOJIOTIMH, CHEIIaIbHOTO  MPOrpaMHOTO  3a0e3meueHHs,
ABTOMATU30BAHUX CHUCTEM YINPaBIIHHS, JIOTICTUYHUX KOHLEIMIIH, EeKOHOMIKO-MaTeMaTUYHUX
METO/IIB.

Orxe, 1 epekTuBHOI POOOTH JEPEBOOOPOOHUX MIANPUEMCTB y HECTaAO0IIbHOMY
IHCTUTYLIHHOMY CEpEelOBHILI BapTO CTBOPUTH HAIEKHI YMOBH, SIKi O 103BOMWIN CyO’€KTam
rOCTIOJIaPIOBAHHS OJICP)KYBaTH MAaKCHMaJbHI BUTOJW BijJ OpraHizamii €KCHOpPTHOI MisJIbHOCTI 3
ypaxyBaHHSM CIEeIU(}iKH PO3BUTKY TI00ATBHOI Ta IU(PPOBOI EKOHOMIKH.

BucHOBKH Ta mepcrneKTHBHM NMOAAJbIINX PO3BiIOK y JaHOMY Hampsimi. Y pe3yibTarti
MIPOBEJICHOTO JIOCHTIDKEHHSI BCTAHOBIICHO, IO YKpaiHa Ma€ 3HAYHWHA MOTEHIaNl ISl PO3BHTKY
eKCIIOPTY JEPEeBHHM Ta BHPOOIB 3 Hei, Ikl Moxke OyTH peasli30oBaHUN 32 YMOBU KOMILIEKCHOTO
MiAXOMy 1O PO3BUTKY Traily3l Ta MATpUMKHA 3 OOKy JepxkaBu Ta OizHecy. s poO3BHTKY
MIPOMUCIIOBOCTI Ta 3a0€3MeUeHHsl eKCIIOPTHOTO MOTEHIIaly Ba)KIIMBO PO3BUBATH 1HGPACTPYKTYPY,
MOKpAIyBaTH SIKICTh MPOAYKIIIi Ta 3a7Ty4aTH iHO3EMHI 1HBECTHII].

Jlns nocsirHEeHHs LUX IUIed MOXKHA BXKUTH TaKWX 3aXO[iB: 1) po3BUTOK BHUPOOHHUIITBA Ta
MIJBUIICHAS SKOCTI TPOAYKHii (s 1HOro HEOOXIAHO BIPOBAKYBATH HOBI TEXHOJIOTII,
MiABHMIYBAaTH KBai(hiKaIlifo MpaI[iBHUKIB 1 3a0€31ICUNTH BUPOOHHUIITBO HEOOXIJHUMHU 3aco0ammu); 2)
MiATPUMKA KOMIIaHIH, SKi 3aiiMalOThCS BUPOOHULTBOM JIEPEBUHU Ta BUPOOIB 3 HEl (A IOTO
MOXYTh OYTH BXKHTI Taki 3aX0H, K 3HIKCHHS MOJIaTKIB Ta iHIIMX 000B’I3KOBUX 300DiB, HalaHHS
NUIBI Ha BUKOPUCTAHHS BiJHOBIIOBAaHMX JDKEpEN €HEprii Ta MiATPUMKa BHUXO/IY Ha HOBI PHHKH);
3) bopmyBaHHS BIAMOBIAHOTO iHGPACTPYKTYPHOTo 3abe3neueHus (it 3a0e3neyeHHs: e()eKTUBHOTO
TPaHCHOPTYBaHHS Ta 30€piraHHs JEpeBHMHHM Ta BUPOOIB 3 JIEPEBUHU HEOOXIJHO pO3BUBATU
JIOTICTUYHY 1HQPACTPYKTYpy, 30KpeMa OYyMIBHUIITBO HOBHUX TOPTIB, aBTOMOOUIBHHUX JOpIT Ta
3aJI3HUYHUX JIiHIH); 4) TATPIMKa HayKOBHX JOCIIKEHB 1 po3pobok y chepi nepeBooOpodku Ta
BUKOPHCTAHHS JICPEBUHM (HOB1 TEXHOJIOTIT Ta iIHHOBAIlIHHI PIMIEHHS MOXYTh CIPHATH ITiIBUIIIEHHIO
KOHKYPEHTOCTIPOMOXKHOCTI ~ YKPaiHCBKMX TIANPHEMCTB 1 3a0€3MeUnuTH PO3BUTOK Taily3i B
MaiiOyTHROMY); 5) PO3BHUTOK €KOJOTIYHOI CBiZOMOCTI (yKpaiHChKI IMANPUEMCTBA MAaKOTh
JOTPUMYBATHUCh CTAHJAPTIB €KOJOTIYHOI Oe3MeKr Ta 3a0e3ledyyBaTH CTalle BiJHOBICHHS JIICOBUX
pecypciB. Jlms 11bOoro HEOOXITHO CHPUATH PO3BHTKY EKOJIOTIYHOI CBIJOMOCTI CYCHiIBCTBA Ta
0i3Hecy).

Yci mi 3aXxoAM MOXYTh CHPHUSTH PO3BUTKY EKCHOPTHOTO TOTEHMIady YKpaiHH B
nepeBooOpoOHOMY cekTopi. OmHak 1 JOCATHEHHS IUMX IJIed MOXXYTh BHHUKHYTH Pi3HI
Mpo0JIeMH Ta MEePEIIKO/IU, 30KpeMa:

— Henocratabo pecypciB. BupoOHHIITBO JepeBHHU Ta BHpOOIB 3 Hel MOTpedye J0CTaTHBOI
KUTPKOCTI CHPOBHHHM Ta EHEPreTHYHHX pecypciB. SIKIIO HUX pecypciB HEIOCTaTHHO,
BHPOOHHIITBO MOXKE OyTH 3TOPHYTO.

— Bucoki Burpatm BupoOHunTBa. Hu3zpka edeKkTUBHICTH BHPOOHHUIITBA, BIJACYTHICTbH
JTOCTYITHUX TEXHOJIOTiM, HU3bKa aBTOMAaTH3allil BUPOOHUITBA Ta HHU3bKa KBaTiQikarlis
MPaIliBHUKIB MOXYTh TPHU3BECTH JIO 3POCTaHHS COOIBAPTOCTI MPOAYKIli Ta 3HUKCHHS
KOHKYPEHTOCTIPOMOKHOCTI TIPOTYKITii.

—  Pusuk 3a0pyaHEHHS HAaBKOJMIIHBOTO CepeloBHINA. BUpPOOHHUIITBO IepeBUHHM Ta BHUPOOIB 3
Hel MOXKE CIIPUYMHUTH 3a0pyTHEHHS JOBKULIS 1 MPU3BECTH J0 HETaTHUBHHUX HACIHIJKIB IS
MOTIPIIEHHS SKOCT1 JXUTTS U 37I0POB’ 1.

— KonkypeHuis Ha MiKHApOJAHOMY PHHKY. MiKHApOAHUNA PHHOK NEPEBHHHU Ta BUPOOIB 3
JEpeBHHH € BHUCOKOKOHKYPEHTHMM 3 IHIIMMH KpaiHamu. J[lns  3abe3nedeHHs
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KOHKYPEHTOCITPOMOYKHOCT1 YKPaTHChKOI MPOAYKIII HAa MDKHApPOJHOMY PHHKY HEOOXITHO

MOCTIHO MiIBUIIYBATH SIKICTh MPOAYKLIi Ta €()EeKTUBHICTh BUPOOHUIITBA.

— Boenni, noniTuyHi Ta €KOHOMi4HI pu3uKH. HecTaOiTpHICTH €KOHOMIUHOI Ta MOJITHYHOI
cCUTyallli B KpaiHi MOXX€ BIUIMHYTH Ha €KCIIOPTHY MiSUTbHICTh YKpPaiHCHKMX KOMIIaHIA Ta
MIPU3BECTH JI0 3MECHIIICHHS O0CATIB €KCIIOPTY.

Jlns BUpIIIEHHS LMX 3aBJaHb Ta 3a0e3NedyeHHs CTaOUIBHOTO PO3BUTKY EKCIIOPTHOI'O
MOTEeHITIaTy YKpaiHu B JepeBOOOPOOHIN MTPOMHCIOBOCTI HEOOX1THO BKUTH KOMILJIEKCHHX 3aXOJIB,
SIK1 MOXKYTb BKJIFOYATHU:

—  3alesmedeHHs CTaOUTPHUX IIOCTAaBOK CHPOBHMHHM Ta EHEPreTHYHUX pECypciB s

BUPOOHUIITBA IEPEBUHU Ta BUPOOIB 3 HEI.

—  BuxopucraHHs CyyacHMX TEXHOJIOTIM Ta aBTOMaTH3alli BUPOOHULTBA AJIS 3HMKEHHS

co0iBapTOCTI MPOAYKIIT Ta MiABUIIEHHS SKOCTI IPOAYKIII.
—  3a0e3nedeHHs JOTPUMAHHS BUMOT OXOPOHHM HABKOJIHMIIHBOTO CEPEOBUIIA TA JOTPUMAHHS
CTaHJAPTIB SKOCTI MPOTYKIII.

—  OCBO€HHS HOBUX PHHKIB 30yTy Ta HaJlaropKeHHs TICHOI CHiBIpalll 3 IHIIUMH KpaiHaMH.

—  Peanizanis mporpam HaBYaHHS MpPALiBHUKIB Ta 3aly4yeHHsS 1HBECTULIN JUIS PO3BUTKY
BUPOOHUIITBA.

—  Po3poOka edexTuBHOI Jep)KaBHOI MOJITUKM HIATPUMKH PO3BUTKY E€KCIIOPTHOTO
MOTeHITiany YKpaiHH B JIICOBOMY CEKTOPI.

3arajioM pO3BHTOK €KCIIOPTHOTO MOTEHIIaNy YKpaiHu B IepeBOOOpPOOHiN MPOMHUCIOBOCTI
Ma€ BEJIMKHMHA MOTEHLian Uil 3a0e3MeYeHHs €KOHOMIYHOIO 3pOCTaHHsA KpaiHMW Ta MOCWIEHHS ii
MO3MIIA Ha 3aKOPJOHHUX pHHKax. [IpoTe ans MOCSATHEHHS LUX LiJed HEOoOXiTHO MOCTIHHO
BJIOCKOHATIOBATH BHPOOHHUIITBO Ta 3abe3medyBaTH CTAOUIbHICTP E€KOHOMIYHOI Ta IOJITHYHOL
CHUTYyaIlii B KpaiHi.

Jlnst 3a0e31eueHHsT CTaloro PO3BUTKY JEPEBOOOPOOHOT MPOMHUCIOBOCTI Ta MIATPUMKHU i
€KCIIOPTHOTO TOTEHINay TaKoX BaXJIMBO MPHIUISATH YBary BIPOBAKEHHIO 1HHOBAIIHHUX
TEXHOJIOTI! Ta BUPOOHUITBY BHCOKOSKICHOT IMPOAYKIIT 3 BUCOKOI JOJAHOK BapTICTIO. 30KpeMa,
ICHy€ MOJIMBICTH PO3BUTKY BHUPOOHHUIITBA AEPEB’SIHUX KOHCTPYKIH Asi OyNiBeNbHOI iHAYCTpIi,
JepeB’ THUX TAIMBHUX OPUKETIB, IEPEBHUX KOMITO3HUIIIHHUX MaTepiamiB Ta iH. {711 TOCATHEHHS 1TUX
[TIel JepikaBa MOXKE 3aTydaTd iHBECTHUIIil B MPOMHUCIIOBICTh, CTBOPIOBATH CIIPUSTINBI YMOBH IS
Oi3Hecy, BUIUIATH KOINTH HA PO3BUTOK 1H(MPACTPYKTYpH, MPOBOAUTH HAYKOBI JOCITIDKCHHS Ta
BIIPOBQ/DKYBATH 1HHOBaMLIWHI pimieHHs. TakoX BaxJIWBO 3a0e3MeUUTH €(PEKTHBHY MHUTHY Ta
JOTiCTUYHY 1H(PACTPYKTypy Ui 3a0e3NedyeHHs IBHUIKOI Ta e()EeKTUBHOI JOCTaBKU JIEPEBUHU Ta
NpoAyKLii 3 Hel Ha pUHKHU. Y pa3i edeKTUBHOI peamizamii 3aX0diB MO0 PO3BUTKY E€KCIIOPTHOTO
MOTEHITIATy AepeBOOOPOOHOT MPOMHUCIIOBOCTI YKpaiHa 3M0K€ 3HaYHO 30UTBIIUTH OOCSATH €KCTIOPTY
Ta CTAaTH BIUIMBOBHM TpaBlieM HAa MDKHAPOJHOMY PUHKY JepeBUHH Ta BUpoOiB 3 Hei. Lle, y cBoro
4epry, CIPUIATHME PO3BUTKY €KOHOMIKH KpaiHU Ta 3MIIIHEHHIO i TTO3HUIIIHA Y CBITI.

VYkpaiHa MOke BHKOPHCTOBYBAaTH PI3HOMAHITHI cTparterii Ta miaxomu s 3a0e3redeHHs
e(DEeKTUBHOTO EKCITOpTY JiicomaTepiamiB Ta BUPOOIB 3 HHX. OJHHM 13 MOXXJIMBHX BapiaHTIB €
PO3MIUPEHHS KOJIa IIIOBUX MApTHEPIB 1 OCBOEHHS HOBHX PUHKIB. Hampukian, BU MOXXeTe aKTUBHO
JOCIIJKyBaTH ekcnopTHI MoxkiuBocTi o €C ta CIIA, siKi € OCHOBHUMH CHOXHBayaMH JI€PEBUHU
Ta BUPOOIB 3 1epeBUHU. Takok MOKIMBHI PO3BUTOK CHIBIpalli 3 KpaiHaMu A3ii, Ie 3pOCTa€ MOMUT
Ha JIEpeBUHY I BUPOOHUIITBA MeOJiB Ta 1HINOI mpoxaykili. KpiM Toro, BaxinMBO 3a0€3meYUTH
AKICTh TPOMYKIII Ta 3aCTOCOBYBATH BIAMOBIJHI CTaHAAPTH, SIKI BUMAraroTbcs Ha MiKHAPOJHOMY
puHky. Lle Bkirouae HanmexxHy cepTH(ikallito, KOHTPOJb SKOCTI Ta BUKOPHUCTaHHS EKOJOTIYHO
YUCTHUX MaTepiaiiB.

BaxnuBo Takoxx 3a0e3MeunTH KOHKYPEHTOCHPOMOKHY IiHY MNPOAYKIIii, IO BiAMOBiAae
SIKOCTI Ta TIONUTY PUHKY. J{JIs1 IIbOTO MOKHA 3aCTOCYBATH Pi3HI MiAXOH, TaKi SIK 3HWKCHHS BHTPAT
BUPOOHUIITBA, ONTUMI3allisl JTOTICTHKH a00 MONIYK HOBUX PUHKIB.
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Jlnst epeKTUBHOTO BUKOPHUCTAHHS E€KCIIOPTHOTO IMOTEHIIay YKpaiHu B JepeBOOOpOOHIH
MIPOMHCIIOBOCTI HEOOXiZHO PO3BUBATH SIKICHE BHPOOHHMIITBO 3 BUKOPUCTAHHSM 1HHOBALIWHUX
TEXHOJIOT1M, OCBOIOBAaTM HOBI pUHKH 30yTy, 3a0e3neuyBaTH SKICTb MPOAYKI Ta
KOHKYpPEHTOCTIPOMOXKHI IiHM. Peamizyroun 1i 3aBnaHHs, YKpaiHa 3MOK€ CYTTEBO 30UIBIINTH
00CsTH eKCIIOPTY Ta 3alHATH BaroMe MicIleé Ha CBITOBOMY PHUHKY JEPEBHHH Ta BUPOOiB 3 Hel. Kpim
TOT0, B)KJINBO BPaxOBYBATH €KOJIOTIYHI acIeKTH BUPOOHHIITBA Ta EKCIIOPTY 3 METOIO 30€peKEeHHS
MIPUPOJHUX PECYPCIB 1 3aXUCTY HABKOJIMIIIHBOTO cepenoBuiia. KpiMm Toro, i yCHilIHOI peasizamil
€KCIIOPTHOTO  TMOTCHINAly  JepeBOOOpOOHOI  MPOMHUCIOBOCTI  YKpaiHa  TakoX  MOXKeE
BUKOPHCTOBYBAaTH PI3HOMaHITHI JiepKaBHI Ta MDKHApOJHI MporpaMu Ta iHimiaTuBu. Hampukmian,
ypsan YKpaiHM MOXe MiITPUMYyBAaTH BHUPOOHMKIB CyOCHIISIMH Ta IHIIMMHM BHJIAaMH (iHAHCOBOI
MIITPUMKH, MOXIJIMBE 3QJIyYCHHS 1HBECTHIIN I PO3BUTKY BUPOOHHUIITBA Ta 1HGPACTPYKTYpPH.
VYkpaiHa TakoX MOXe NPHUETHATHUCA A0 MDKHAPOAHMX IHINIATUB, CIPSAMOBAHUX HA MIATPUMKY
ctanux (opM BUPOOHUIITBA Ta 3aXUCTY JICOBUX PECYpPCIB, TAKUX K €BpOIEHCHKA JIicOBa MPOrpaMa
ta IHimiaTMBa cTanoro BHUKOPHUCTaHHA JICIB. YKpaiHa TakoXX MOXKE CIIIBIpAIIOBaTH 3
MDKHApOJHMMH OpTaHi3allisiMH, $KI 3alMarOThCA 3aXHCTOM JIICOBHX PECYpPCiB Ta CTaJIUM
po3ButkoM, Takumu sk Jlicouit poug OOH (UNFF), IlpomoBonbua Ta CLIBCHKOTOCIIOAAPCHKA
oprauizamis OOH (FAO), Pama €Bponeiicbkoi micoBoi opranizamii (EFI) Ttaki iHimiatuBm
BKJIIOYAIOTh €BPOIEHCHKY JICOBY Mporpamy Ta IHImiaTUBY CTaqoro JiCOBOTO TOCHOAAPCTBA..
[IpomoBonkya Ta cimbecbkorocmomapcbka opranizamis (FAQO), €pomelicbka paga JicoBoOi
opranizauii (EFI). Taki iHIOiaTHBH BKIIOYAIOTh €BPOMNEHCHKY JICOBY Iporpamy Ta IHimiaTHBY
CTaJIOTO JIICOBOTO TOCTIOApCTBA.

ToMy peamizallisi eKCIOPTHOTO TMOTEHIIATy YKpaiHU B JICOOOPOOHOMY CEKTOpi MOTpedye
KOMIUIEKCHOI ~CTparterii, 110 BKJIOYAa€ PO3BHTOK BHUCOKOSKICHOTO Ta EKOJOTIYHO YHCTOTO
BUPOOHMIITBA, MHIATPUMKY BHPOOHMKIB, 3aJTy4EHHS IHBECTHIH, CIIBIPALIO 3 MIXHAPOTHUMHU
opraHizarfisiMd Ta iHIIIaTUBAMH IIOJ0 3aXHCTY JIICOBHX pecypciB. Taka cTparerisi JOIMOMOXKE HE
TUIBKH PO3BUBATH EKCIOPTHI MOXJIMBOCTI, a W 3aXHCTUTH HAaBKOJMIIHE CEPEJOBUIIEC Ta
3a0€3MEeYNTH CTAIMHA PO3BUTOK rany3i Ha MalHOyTHE.

[lepcrieKTHBY MOAATBIINX JOCHTIKEHb TOJSTal0Th B OOTPYHTYBaHHI KOHIIETITYaIbHUX 3aCa]]
PO3BHUTKY KPUTHYHOI 1HQpAaCTPYKTypH B YMOBax BIJIHOBJIEHHS JI€PEBOOOPOOHOI TPOMHUCIOBOCTI Y
KOHTEKCTI CTpaTerii HOBOEHHOT po30yI0BH Ta pE3MIIbEHTHOCTI HAI[IOHATBHOT €EKOHOMIKH Y KpaiHH.
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Infrastructural support for the foreign economic activities management of enterprises of the Ukrainian
woodworking industry

Abstract. Effective foreign economic activity contributes to the reproduction of the country's export potential,
increasing the competitiveness of Ukrainian products of the woodworking sector on world markets, forming a rational
structure of export and import, attracting foreign investments on mutually beneficial terms, ensuring the economic
security of Ukraine.

The article examines the peculiarities of the realization of the export potential of Ukraine on the world market
of furniture and wood products. An analytical assessment of the current state and competitiveness of Ukrainian
woodworking products on foreign markets was carried out. On the basis of statistical analysis, the trends of Ukraine's
export potential in the wood industry were revealed. An analysis of the international wood market and export prospects
for Ukraine was performed. Strategic directions for improving the efficiency of Ukrainian wood exports have been
determined.

The need for the formation of proper infrastructural support for the management of the foreign economic
activities of woodworking industry enterprises based on the creation of a cluster structure as a form of cooperation
between authorities, institutions of critical infrastructure (transport, logistics, innovation, information, industry, etc.),
institutions and organizations of the business, scientific and educational environment is substantiated.

The practical significance of the obtained research results is that substantiated scientific and methodological
provisions and recommendations can be used in the development of export strategies and mechanisms for their
implementation by enterprises and various categories of stakeholders — participants in foreign economic activity, which
would correspond to the modern conditions of their management, as well as in the finalization of the Strategy recovery
and resilience of the national economy.

Keywords: globalization, European integration, international economic partnership, international
management, international economics, management of foreign economic activity, export potential, export strategy,
customs regime, market of furniture and wood products, woodworking industry, national economy, cluster structure,
digital technologies.
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Abstract. The article highlights the issues related to the challenges and drivers of recovery of the
economy of Ukraine in the war and post-war periods. It is noted that since the beginning of the full-scale
invasion of the Russian Federation on the territory of Ukraine, our country has lost significant human
resources and witnessed the destruction of critical, industrial and social structures. The hostilities continue,
but the belief in victory prompts scholars and practitioners to discuss the formats of reconstruction and
modernization of the country after the war.

Directions of economic recovery are proposed, namely: reconstruction and restoration of war-
damaged property and infrastructure; quick recovery of economic processes; return of refugees and
internally displaced persons back to Ukraine and their inclusion in economic processes; creating the
foundations for sustainable economic growth. It has been concluded that, in general, the recovery of the
economy of Ukraine, which suffered from the war, can be a driver of the recovery of infrastructure and revival
of the industrial sector, creation of new jobs and support of small and medium enterprises, reconstruction of
the housing stock, restoration of social infrastructure and development of the sphere of social services,
social rehabilitation of war victims and restoration of the natural environment.
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Introduction. Since the beginning of the full-scale invasion of the Russian Federation on
the territory of Ukraine, our country has lost significant human resources and witnessed the
destruction of critical, industrial and social structures. The hostilities continue, but the belief in
victory prompts scholars and practitioners to discuss the formats of reconstruction and
modernization of the country after the war. After the cessation of hostilities, Ukraine will embark
on a large-scale process of economic recovery, which will be based on the implementation of a plan
developed by the Ukrainian government and supported by international donors. The main
prerequisite for this recovery is obtaining reliable security guarantees for Ukraine, which would
make the resumption of hostilities on its territory impossible.

Analysis of recent research and purpose of the research. The problem outlined above is
reflected in the work of domestic and foreign scientists. E. Altman, E. J. Dolan, J. K. Van Horn and
others should be noted among foreign scientists who dealt with the problems of financial stability of
the economy. A significant contribution to the development of theoretical and methodological
aspects were made by such domestic scientists as I. Balabanov, O. Baranovskyi, O. Bazilinska, M.
Bilyk, A. Boyko, V. Vasylenko, O. Zaruba, O. Pavlovska, A. Poddyerogin, H. Polyak, M. Korobov,
V. Melnyk, N. Mirko, L. Naumova, B. Samorodov, K. Samsonova, I. Shkolnyk and others. Paying
tribute to the work of scientists, it should be noted that the issues of financial stability of the
economy, challenges and drivers of recovery in the war and post-war periods remain relevant,
which requires further research in this area.

© Zhytar Maksym, 2024
ﬁ This is an open access article distributed under the terms of the Creative Commons Attribution License 4.0.
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Research results. It is obvious that sustainable economic growth and development can only
take place on solid, safe ground. Security, as a social good, should be provided by the state and the
international community.

In the absence of this social good, private investment will decline, economic activity will be
restrained, and security costs will be placed on business, undermining economic efficiency and
business competitiveness. After fulfilling this basic condition, the main goal of post-war economic
recovery should be:

a) reconstruction and restoration of war-damaged property and infrastructure;

b) rapid recovery of economic processes;

¢) return of refugees back to Ukraine and internally displaced persons home and their
inclusion in economic processes;

d) creation of foundations for sustainable economic growth.

The most important sources of funding for the post-war recovery of Ukraine should be
reparations from the aggressor country and assistance from the international community [1-2].

The European Union, the governments of partner countries and international institutions,
such as the World Bank, the International Monetary Fund, the European Investment Bank, the
European Bank for Reconstruction and Development and others, play a key role in the formation of
the international aid pool for the reconstruction of Ukraine.

As of early January 2024, consumer inflation continued to decelerate (to 5.1% in November)
thanks to some easing of business spending pressures and improved expectations of exchange rate
stability. The same factors contributed to the weakening of the fundamental inflationary pressure.
According to the NBU estimates, inflation also continued to decrease in December [3]. Economic
activity weakened seasonally in December 2023, but overall economic recovery continued. Good
harvests and their processing supported the food industry, orders from the defense and railway
sectors bolstered mechanical engineering, further expansion of sea transportation kept up the work
of transport.

Retail trade remained lively. The labor market experienced a seasonal lull in both supply and
demand. At the same time, the revival of the economy and the slowdown in inflation contributed to
the recovery of real wage growth, although it was uneven across types of activity. The budget
deficit was a record both in December and for the year as a whole. At the same time, its annual
volume turned out to be somewhat lower compared to the approved indicator. The main source of
financing the budget deficit during the year was international aid and domestic borrowing. The
latter more than doubled the volume of last year's due primarily to placement of bonds of domestic
state loan (BDSL) in hryvnia.

The negative balance of trade in goods decreased in November due to the increase in export
deliveries by the new sea route and the decrease in imports under the influence of the blockade.
However, the current account deficit widened due to a delay in the receipt of grant aid from the US.
However, thanks to the inflow of international aid, reserves decreased only slightly in November,
and resumed growth in December exceeding 40.5 billion dollars by the end of the year. The
situation on the currency market remained under control. This was facilitated by the interventions of
the NBU and the positive yield of hryvnia instruments (bonds of domestic state loan and deposits)
in real terms.

The protracted war and related challenges remain key risks for Ukraine. Active hostilities
are likely to continue throughout 2024. This will hold back economic recovery and require
significant defense spending. Therefore, Ukraine will continue to be critically dependent on
international aid. At the same time, business and the population are adapting to the conditions of
war. First of all, private consumption is revitalizing. This is facilitated by the growth of incomes, in
particular due to significant payments to military personnel, and improved expectations of the
population. The expectations of companies are also improving - the index of business expectations
in the I1-1V quarters of 2023 exceeded 100%, for the first time since the IV quarter of 2021.This
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means that the share of enterprises that expect the situation to improve in the next 12 months
exceeded the share of those that expected it to worsen. The revival of consumer demand fuels retail
lending, and the intensification of enterprise activity ensures the recovery of demand for loans, at
least to support working capital. Investments of the private sector are mainly directed to the
development of logistics.

A stable situation in the energy sector supports economic activity. On the supply side, this
year's good harvests made a key contribution to faster GDP growth. Recently, the National Bank of
Ukraine improved the real GDP growth forecast in 2023 by 2%. — up to 4.9%. The economy will
grow slowly in the coming years. In 2024, the NBU expects GDP growth of 3.6%. This increase
will primarily be ensured by the further recovery of consumption. However, still high security risks
will slow private investment and the return of forced migrants home. Therefore, the existing
shortage of workers and the slow increase in production capacity will restrain production. Without
the cessation of active hostilities and significant investments, the recovery of Ukraine's economy to
the level before the full-scale invasion will be significantly delayed [3].

Thanks to financial support from partners, Ukraine has accumulated a significant amount of
international reserves. At the beginning of December, they amounted to 38.8 billion dollars, which
is commensurate with 5.2 months of future imports. A comfortable level of reserves, together with
the preservation of the attractiveness of hryvnia instruments and steady progress in reducing
inflation, contributed to the abandonment of the fixed exchange rate regime. Since October, the
NBU has switched to managed flexibility. The new regime provides for daily exchange rate
fluctuations within narrow limits in both directions depending on market conditions [3].

The International Monetary Fund updated the key indicators of the forecast for Ukraine for
2024-2026 [4]. According to the IMF forecast, the real GDP of Ukraine in 2024 should grow by 3-
4% (against +4.5% in 2023). Private consumption and investment spending may become the main
drivers of growth. The IMF expects some improvement in business activity, as a result of which the
share of investment in GDP will increase (to 18% of GDP against 16.5% in the current year and
12.6% of GDP in 2022), and the unemployment rate will decrease (to 14% against 20-25% in 2022-
2023). At the same time, the conditions of foreign trade are expected to improve: the rate of
increase in export of goods (+17.9%) will exceed the rate of increase in import (+8.3%).

Table 1 The main key forecast indicators for Ukraine from the International Monetary Fund for 2024-2026 [4]

Indicator/Year 2021 2022 2023 2024 2025 2026
Real GDP, % 3,4 -29,1 4,5 3-4 6,5 5,0
Unemployment rate, % 9,8 24,5 19,1 13,9 13,1 11,4
Inflation, % 10,0 26,6 6,0 9,5 6,5 5,5
Real salary, % 10,5 -16,0 6,3 8,5 7,7 7,0
Investments,% of GDP 145 12,6 16,5 18,0 19,4 20,9
Including state: 3.8 2,5 3,1 2,3 4,5 4,5
Fiscal deficit without grants, % -4,0 -25,0 -27,1 -20,4 -10,2 -6,1
of GDP
External loans, % of GDP 2,4 10,8 17,0 13,7 7,6 2,3
Public debt, % of GDP 50,5 78,5 87,1 96,7 98,5 98,2

However, in general, the contribution of the balance of foreign trade to GDP will remain
negative (-18.5% of GDP), primarily due to increased import dependence of the economy and
significant expenses of Ukrainian refugees abroad. The growth of prices in the next year will
accelerate somewhat, but will remain within the one-digit level (9.5%). The main reasons for the
acceleration of inflation are connected with the effect of a low base of comparison (primarily in the
case of food products) and the increase in the cost of enterprises due to the effects of the war. The
growth of wages will exceed the growth of prices by 8.5%, which will contribute to the activation
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of consumer demand. The state budget deficit will remain the most problematic point of the
Ukrainian economy. However, its level relative to GDP will decrease somewhat (to 20.4% of GDP
against 25-27% of GDP in 2022-2023). 90% of the deficit will be financed from external loans and
grants and 10% from the domestic debt market.

Though the year 2024 does not promise to be easy, but combining the efforts of external
partners with the optimal management decisions of the Ukrainian authorities will minimize
economic and financial risks. Despite the difficult conditions, the business adapts and, having
returned to work, gradually resumes its activities, foreign trade operations. It raises its expectations
for the future in view of its own strengths and government assistance (various credit and grant
support programs for business have been launched). Taking this into account, in our opinion, 2024
will be the stage of consolidation of the economic recovery that has already begun in 2023 after a
significant drop in 2022 [5-6].

The main drivers of recovery during the forecast period will be the security factor and the
irreversible trend towards joining the EU, which will be accompanied, in particular, by an increase
in investment activity due to the country's urgent need to restore the losses of production capacity
and infrastructure suffered from the war. These processes will be supported by the continuation of
effective cooperation with international partners and international financial organizations, in
particular, the fulfilment of the program with the IMF, the implementation of reforms within the
framework of the Plan for Ukraine for 2024-2027 on the realization of the proposal of the European
Commission regarding the Regulation of the European Parliament and the Council of the European
Union on the creation of the Ukrainian Fund

As for the banking system of Ukraine, most banks in Ukraine have sufficient capital, and the
banking system as a whole has a high safety margin. This is evidenced by the results of the
assessment of stability of banking institutions, published by the National Bank [6-8]. The increased
required levels of capital based on the results of the sustainability assessment were established for
only five banks, two of which in December had an adequacy standard above the required level. The
National Bank began assessing the resilience of banks and the banking system in wartime
conditions in April 2023, after a nearly two-year hiatus caused by full-scale war. As part of this
process, an assessment of asset quality (AQR) and performance and capital indicators over a three-
year horizon were carried out for the 20 largest banks with a share of more than 90% in the sector's
net assets.

The results of the assessment show that banks in general adequately assess credit risk.
Adjustments of prudential reserves according to the results of AQR amounted to only about 1%,
according to the results of the verification of the value of collateral - 0.5% and as a result of the
extrapolation of the results of AQR to the entire loan portfolio of some banks - less than 0.5%. All
these adjustments did not have a significant negative impact on banks' capital. The main reason for
the need for capital for the five banks was their significantly lower operating efficiency than the
average for the sector. Almost all of these banks had a low interest margin and a high ratio of
operating expenses to income in the reporting period (from April 1, 2022 to April 1, 2023).

Banks for which higher required levels of capital adequacy standards have been established
must submit restructuring or capitalization programs to the National Bank in the near future. The
key measures in these programs are expected to be the restructuring of balance sheets and
improvement of operational efficiency [9-10].

Two out of five banks, which in December already had an adequacy standard above the
required level, must at least maintain capital at the target level set for them. The rest must ensure the
level of capital adequacy in two stages:

until the end of September 2024 — determined taking into account the marginal level of 0%;

until the end of March 2026 — determined taking into account the limit values at the
regulatory level.
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Conclusions. Thus, the above makes it possible to conclude that, in general, the recovery of
the economy of Ukraine, which suffered from the war, should take place in the following main
directions:

— restoration of infrastructure and natural environment;

— reconstruction of housing stock;

— social rehabilitation of war victims, restoration of social infrastructure and development

of the sphere of social services;

— revival of the industrial sector, creation of new jobs and support of small and medium-

sized enterprises;

— creation of production facilities and formation of government orders to strengthen the

country's defense capabilities;

— improving the quality of public administration and strengthening the institutions of the

market economy.

It makes sense to agree with the First Deputy Head of the National Bank of Ukraine [11]
Kateryna Rozhkova, who notes that the economy of Ukraine has adapted to the difficult conditions
of a full-scale war and even, despite complicated exports and logistics, is growing faster than
forecasts.

It includes [11] the following forecasting directions:

thanks to the gradual recovery of business activity and consumer demand, the demand for
loans is also revitalizing, and banks are more willing to lend to businesses and the population;

the reduction of the NBU discount rate contributed to the gradual reduction of loan rates. At
the same time, the yield on deposits (currently 11% per annum after taxes) remains attractive given
the current and expected level of inflation;

a successful transition from a fixed exchange rate to a regime of managed flexibility enables
the market to determine the level of the exchange rate under the supervision of the NBU. Sharp
exchange rate fluctuations are smoothed out, so currently there is no reason for either a sharp
devaluation or a sharp revaluation; the process of transferring income from seized assets of the
Russian Federation to Ukraine is simpler than transferring the assets themselves, but it also requires
compliance with certain procedures, including changes to the legislation of other countries. The
Government of Ukraine is actively working on this issue with our partners;

banks play an important role in maintaining the defense capability of the state, because they
ensure continuous operation and preservation of deposits, lend to strategic sectors of the economy,
buy government bonds and in this way contribute to covering the budget deficit without "printing"
money;

due to the record profits obtained due to exceptional economic conditions in the country, the
banking system compensated for the "wartime" losses of the credit portfolio, avoided potential
bankruptcies and remained stable, therefore, able to pay increased income tax and meet European
capital requirements;

the legislation for banks and non-banking financial institutions updated last year already
takes into account the norms of European regulations, in particular new requirements for the capital
of banks and the organization of corporate governance and risk management in non-banking
financial institutions. Now the market will work on the gradual implementation of these norms;

state-owned banks already have to update their strategies with a view to preparing for
privatization, in which large institutional investors can take part in the first place.
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®dinaHcoBa CTiliKicTh eKOHOMiIKH YKpaiHU Y BOCHHUI Ta MOBOEHHMII nepioan:
BUKJIMKH Ta ApaiiBepH BiTHOBJIEHHSI

AHoTanis. Y CTaTTi BUCBITJICHI NMUTAaHHS, ITOB’3aHi 3 BUKIMKAMH Ta JpaiBepaMH BiIHOBICHHS CKOHOMIKH
YkpalHi y BOEHHHH Ta TOBOEHHI TMepioAd. 3a3HAu€HO, 03 MOYAaTKy MOBHOMACIITA0OHOTO BTOPTHEHHS POCIHCHKOI
¢denepamii Ha TepuTOpito YKpaiHW, Halma KpaiHa BTpaTWiIa 3HAYHI JIOACHKI PECypCH Ta CTala CBIIKOM pyHHyBaHHS
KpUTHYHUX, BUPOOHMYMX Ta COLIANBHUX CTPYKTyp. BilicbKOBi il TpuBaroTh, aje Bipa y MEpPEeMOTy IiIIITOBXYE
HAyKOBIIIB Ta TNPaKTHKIB AMCKYTYBaTH 3 NpUBOAY (GopMaTiB BigOyJOBM Ta MojepHi3alii KpaiHu micis BiifHH.
3ampornoHOBaHO HAaNpsSIMM  BIIHOBJICHHS €KOHOMIKHM, TaKi SK: pPEKOHCTPYKIisSi Ta BIJHOBJIEGHHS MaiiHa Ta
IHQpacTPyKTypH, IO TTOCTPAXKIAIU BiJl BiifHU; IIBU/IKE BiJIHOBJICHHS €KOHOMIUHHX MPOIIECIB; TIOBEpHEHHsI OKEHIIIB Ta
BHYTPILIHBO NEpeMilIeHHX 0ci0 Hazax B YKpaiHy Ta IX BKJIIOYEHHS B €KOHOMIUHI MPOLIECH; CTBOPEHHS OCHOB JUIS
CTaJIOr0 €KOHOMIYHOTO 3pOCTaHHs. 3p00JICHO BHCHOBOK ITIPO Te, IIO 3arajioM, BiJIHOBJICHHS €KOHOMIKHM YKpaiHH, IO
MOCTpakaia BiJl BIHHU, MOXE OYTH JpaiiBEpOM BiTHOBJICHHS (Pi3HUHOT IHPPACTPYKTYPH Ta pECTaBpallisi MPUPOTHOTO
CepeJIOBHUINA, PEKOHCTPYKIIi XKUTIOBOTO (OHAY, comiaabHOi pealimitamii mocTpakJanux, BIAHOBICHHS COIIaIbHOT
IHQpacTPyKTypH Ta PO3BUTOK C(EpH COLIaIbHUX MOCIYT, BIAPOIKEHHS NMPOMHCIOBOTO CEKTOpPY, CTBOPEHHS HOBHX
po0oYNX MicIb Ta MiATPUMKA MAJHX 1 CEPeHIX MiATPHEMCTB.

Knrouosi cnosa: ¢hinarncosa cmitikicms, exoHomika Ykpainu, opatieepu ionosnenHs, Hayionanohui 6auk
Ykpainu, exonomiune spocmanns, ekonomiuna akmueHicmu.
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TexHonoril aganTUBHOro ynpassiHHA IK MeXaHi3M 3ab6e3ne4YeHHs CTabiNnbHOCTI

pyHKLiOHYBaHHA AeBeNONMeHTY KOMMNaHin

AHoTauis. B gaHii ctaTTi BCTaHOBIEHO CYTHICTb TEXHOMOriN, XapaKTepucTuka Ta aHania das peanisauil
Gi3Hec-npoLieciB B NPOEKTHIl AiAnNbHOCTI NpU aganTMBHOMY ynpaBniHHi. Baxxnuemim npy aganTMBHOMY yrpaBriiHHi
CTae CTPYKTypur3aLisi MPOEKTY, BUAINEHHS rOfIOBHMX 3aay Ha OCHOBI TEOPIl CUCTEM Ta PO3pobKN OYHKLLIOHANBbHOT
CUCTEMM YNPaBniHHSA MPOEKTOM B LiifloMy. HeobxigHo po3rnsgatn GisnbHICTE AEBENONepChbKMX KOMMAHIn
KOMMSIEKCHO, CMMpaltoynCb Ha OpraHisauiiHy CTPYKTYpy 4Yepes3 cKrafaHHs pearbHMX MiiaHiB, 3acHOBaHWX Ha
3HaHHSAX BCiX ¢paxiBLiB — BUKOHaBLIB poOIT. [isnbHICTb KOMMaHI YiTKO CTPYKTYPYETLCS Ha MpoLEecH, siKi B CBOHO
Yyepry po3nogineHi Ha dyHKuii. Mpy UpOMy BCi y4acHUKM Byab-SKoi NMPOEKTHOI AiANbHOCTI ABNAKOTHCA OCHOBHUMM
efieMeHTaMM CTPYKTYpU KOMMaHil, OCKIMbK/ BOHM 3abe3neqyloTb NpakTU4Hy peanisauito igei Ta KoHuenuii.
BusaBneHi cborogeHHi npobnemu npu opraHisauii Ta ynpasniHHi eBEenonepcbknX KOMMaHin, WO BUHMKAKOTL 3a
YMOB (pyHKLIOHyBaHHs 6i3Hec-npouecis.

AganTtuBHe ynpaeBniHHA XapakTepusyeTbca BUOOpPOM cTpaTeril  (piHaHCyBaHHSA AisrnbHOCTI KOMNaHin. Ta
nonsrae B TOMy, LWOG LLNSXOM BU3HAYeHWX Ain, 3abe3nevyBaty 3akpuTTd noTped y hiHaHCyBaHHI Ta nepexig Big
MOTOYHOI CTPYKTYpU Kanitany Oo MamnbyTHboi. B Ui cuTyauji BigOyBaeTbCsi ogHOYaCTKOBE i MaparnesibHe
BUKOPUCTAHHSA Pi3HUX JyKepen i cxem (piHaHCYBaHHS.

ABTOpamu 3a3HadeHo hopMyBaHHA MeXaHi3MiB CTabINbHOTO PyHKLIOHYBaHHSA KOMMAHIN Yepes NpoLeCHNI
nigxig. HaeBkonuwHE cepenoBuLLe Mae BMMB Ha 34JMCHEHHS By[b-AKOro MPOeKTy: HEOOXiOHO BMITV BU3HAYUTW,
po3paxyBaTu Ta NpuMMaT 40 yBaru BniMBM: eKOHOMIYHI, coLlianbHi, (oiHaHCOBI, yrpaBniHCLKi, TEXHOMOTYHI, TEXHIYHI
Ta TEPMiHN BUKOHaHHS, TOBTO 30BHILLHE Ta BHYTPILLHE CepenoBuLLIE. Y BU3HAYEHUX YMOBAX KOXXHE 3 TakMX BMNMBIB
MOXE BUSIBUTUCS KPUTUHHUM A1 NPOEKTY i NPMBECTM MOro A0 nikeiaaLyii.

B crtaTTi Big3HayeHo, Wo BCH iHpopMauisa Big ycix BignosiganbHMx 3a bisHec-npouecn PopMyeTLCS B
€4VHYy Mofernb ranyasi, wo 3abesnedvye ctabinbHe PyHKUiIOHYBaHHS.

ABTOpPU BaXXNIMBE MicLie NpUAINATb iHopMaLiiHii cucteMi ynpasriHHs, 061Ky, aHanisy BUKOHAHHS
NPOEKTIB, aKTyanisauii npobriemM onepaTMBHMX MaHiB Ta npodecioHaniaMmy daxisLiB.

lMponoHylTbCst  HOBI  nigxoou Ta YOOCKOHaneHa MeTogosoria  3abesneyeHHss  cTabinbHOCTI
YHKUiIOHYBaAHHA KOMMNaHI 3 BUKOPUCTaHHAM afanTUBHOMO ynpaBmniHHS.

Knro4voei croea: adanmuesHe yripassiHHS, npouecHuli nidxid, 6isHec-npouecu, npoekmHa OisifibHiCMmb,
OeserionepchbKi KoMMaHii.
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Beryn. AnanTuBHUMM CHCTEMaMH aBTOMAaTH30BAHOTO YIPABIIIHHS Ha3UBAIOTHCA CUCTEMH Y
SKHX 3MIHIOETHCS QJITOPUTM YIIPABIIIHHS 3 METOIO 30€peKeHHsI MOKA3HUKIB SKOCTI ITPH JOBIJIBHOMY
3MIMICHHI XapaKTePUCTHK KEPOBAHOTO 00'€KTA Ta 30BHILIHIX yMOB [1].

B pamkax Oynp-sikoi KomMmaHii KOMIUIEKCHHM MiAXiJ A0 Oi3Hec-TpoIeciB B KOMIaHii
IOJIATAE B XapaKTEPUCTHII], aHaJII3y Ta peopraHizaliifHux 3axoiB, TOOTO:

- B MiJBUIICHHI Pe3yJIbTATUBHOCTI 1 €(EeKTUBHOCTI MPOLECIB AJs 3a0e3MeYeHHs] KOMIIaHil
KOHKYPEHTOCIPOMOKHUM MailOyTHIM;

- Oy/Jb-sIKa TISUTBHICTB MPEICTaBIIsie€ COOOM MpoLecH y yaci,

- HEoOX1/IHO BHUpIIIyBaTH HE OKpeMi NpoOjieMu B MISJIBHOCTI, 3aBISKU OpraHizaliiHO-
yIpaBIIHCBKUM 3axojaM, ajie 1 JIKBIAyBaTW NPUYUHM BUHMKHEHHS LUX MpoOieM (3HMKEHHS
Bapialliii mpoiiecis)- 1e HoBa Qiocodis yrnpastiHHS;

- OLIbLIICTh MPOOJIEM BUHMKAE Ha MEXI MDK HiApO3JidaMH, IX MOYKHA YCYBaTH, TIJIbKH
PO3MIISIIAI0YH TISUTBHICT SIK MTPOIIEC.

Bei ni ¢axktopu npuBOASATH 0 TOrO, IO HPHU BIPOBAHKEHHI IMPOLECHOTO MiAXOIY-
aJIalTUBHOTO YTIPAaBJIIHHS XapaKTEpUCTUKA Ta aHajli3 AISUIBHOCTI MIAPO3JUIIB MIpEeJCTaBl€HA B
BUTIIAAL ipornecis[2,15].

Cxema npoXo/KEeHHS MOTOKIB 1HpopMallii, JOKYMEHTIB MIXK ONepaliiHUMHU IpoIecaMH Ta
pobGortamu Moke OyTH BHKOpPHCTaHa IpPU CTBOPEHHI 1 aBTOMAaTH3allii JTOKYMEHTOOOIry KOMIIaHil.

B 3anexxHocTi BiJI 3aBIgaHb, MOJENl Ha cxemMax Ha OyJp-sKHX 00'€KTax MOXYTh OyTH
B1J100pakeH1 y BUTIISII:

- yIpaBJiHHs 013HEC-TIPOIIECOM;

- IPOLIECIB BUKOHY€EMUX POOIT;

- IOTOKIB iH(pOpMAIIiT (OKyMEHTO00Ir);

- IOTOKIB MaTepiajibHUX PecypciB.

OCHOBHUI TeKCT.

dakrop yacy Ta cBoeyacHe (DIHAHCYBaHHS Ma€ BIUIMB Ha BIIPOBA/KEHHS aJalTUBHOL
CHCTEMH.

MexaHi3MH aIaliITUBHOTO  YTNPaBIIHHA MH MOXXEMO CIIOCTEpiraTv y JiSIBHOCTI
JIeBEJIONEPChbKUX KOMMaHiM B ramysi OyaiBHULTBA. B moisi AisNIBHOCTI KOMMaHIi 3HaXOAUTHCA
KOMILIEKC 00'€KTiB pi3HOT0 Mpu3HAaUYeHHs. {isITbHICTh KOMITIAHIT YITKO CTPYKTYypOBaHa Ha MPOLECH,
SIKi B CBOIO 4epry po3nojiieHi Ha GpyHKIi. Mexu 1ux mpoIieciB 4iTko Bu3HaueHi[3].

CTBOpIOIOTECS TaKi YMOBH, SIK MOKpAIIEHHS KOOPAMHAIl MK y4acCHHUKaMH, BIJUIUIaMH Ta
ciyxk0aMu KoMnaHii; epeKTUBHE yIPaBIiHHS pecypcaMu; CUCTEeMaTH3allisl POIIECiB MJIaHyBaHHS Ta
KOHTPOJIIO NpPH BHUKOHAHHI IUIAHIB; MOKPAIEHHS AHATITHYHOI POOOTH; 3HMIKEHHS PHU3UKIB 32
MPOEKTaMH; CKOPOYCHHS BUTPAT Ta BUTPAT KoMMaHiii[4].

[Tonoxenns «IIpo iHBECTHILIHHY AISITBHICTBY» 13 BHECEHUMH 3MiHAMU J03BOJISIOTH B MEBHIM
Mipi CBO€YAaCHO PETyJIOBaTH Ta KOOPAUHYBATH JEBEJIONEPCHhKY JISIbHICTh. TepMiHOJOTIA:
MPOEKTHA JISUIbHICTE a00 YMPaBIiHHSA IMPOEKTaMH OyAb-fKOI KOMIaHIi CTa€ akTyalbHOI MpHU
dbopmyBaHHI Ta aHami31 MEXaHI3MIB CTIMKOCTI KOMMAaHii Ta OTPUMaHHS JTOXOJIB BiJ peamizarii
MIPOEKTIB.

AHaIi3 TocaiIKeHHS TAa MOCTAHOBKA 3aBIAaHHI.

[Tporiecom peaiizallii TPOEKTIB (JIEBEIOMMEHTOM) 3aliMAIOThCSl KOMIIaHil, sSKi IHBECTYIOTh
KOHITH Ta/ab0 KepyTh MiANPUEMHUIIBKOIO AISUIBHICTIO 3 OTPUMAHHSM OYIKYBaHOI KOMEpIiHOI
Burou. [1igxo1iB 10 pO3TsAy A€BENONEePChKOi AISUTBHOCTI B 0araTboX aBTOPIiB pi3HOMaHITHE.

Hampuknan b. Ileitzep ta b. ®peii B «lIpodeciiiHomy aeBETONMEHTI HEPYXOMOCTI»,
Hlunkapyk JI.B. Ta inmi «Opranizamis npoektHoi aismibHOCT», [.O. bapmum «llpoektHe
(hiHaHCYBaHHSI» BHUCBITIWIM PI3SHOMAHITHI aCNEKTH «JCBEJIONMEHTa» Ta MEXaHI3MIB MPOEKTHOT
nisuibHOCTI [2,6,7].

[linroroBka # peamizamis MPOEKTIB - CKJIAIHUNA W PU3UKOBHMA BHJ IISTIBHOCTI IS BCIX
YYaCHHKIB.
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Jesenorep (MpOEKTHHUI MEHEKEP, YIPABIIIHEIb) OTPUMYE CBiif MPUOYTOK BiJ CTBOPEHHS
00'eKTIB HEPYXOMOCTI (JI€BENONMEHTY), BiH 04OJIO€ OYyIIBHUIITBO, Kepy€e Mpollecamu, Oepydyu Ha
cebe pu3uku. ['0IOBHE 3aBHaHHS JEBENIONepa IMOJSATae B TOMY, HIO0 JOCSITTH MaKCHMAalbHOTO
3017IBIICHHS BAPTOCTI MIPOEKTY .

B3sarai To BiH BUCTYTIa€ SIK:

- aBTOp i€l Ta BUOOPY KOHLEMIIT MPOEKTY, 1€ Ha CTajii MPOEKTyBaHHA (MPU BpaxyBaHHI
TEepMiHIB OyAIBHUIITBA Ta MOKJIMBUX 3MIH Ha PUHKY 3a MEBHUM 1epion);

- (haxiBerb 3 BiTUYKEHHS 3€MEJIbHOI JUISHKHU M1 3a0y/10BY;

- MapKETOJIOT 3 BUOOPY CTpaTerii ,siKa MO3UIIIOHYE Ta MOAJIbIIIE MPOCYBAE 00'€KTH;

- OpraHi3aTopoM IPOEKTYBaHHs 00'€KTIB HEPYXOMOCTI (3 JIilIeH30BaHUMH (DaxXiBLSIMH);

- HaliMa4eM TeHITIPSTHUKA 3 JIIECH31€10, AKUH Kepye HEPYXOMICTIO (3a IOTpedn);

- ocobucro ¢iHaHcye abo 3amydae, y pas3l norpeOu, 3IIHCHIOE KpeIuTyBaHHS
IHBECTHIIIITHUX MPOCKTIB.

VYdacHUKH OyJb-sIKOi MPOEKTHOI MAISJIBHOCTI — € OCHOBHHUMH €JIE€MEHTaMU CTPYKTypHU
KOMIIaHi1, TOMY 1110 BOHHU 3a0e3Meuy0Th IPAKTUYHY peati3aiito iei Ta koHueniii[8].

ADpXITEeKTYpHO-IJIaHyBaJIbHI PIlLICHHS 00OB'SI3KOBO MPUHMAIOThCS A0 YBaru 3 BU3HAYEHHSAM
Kateropii 00'ekta, HanpukiIaa (0araToQpyHKIIOHATBHI KOMIUIEKCH 3 HACHYEHOIO 1HPACTPYKTYPOIO)
1€ OJIHA 3 OCTAHHIX CyYaCHHUX TCHJCHLIIHN.

bararodynkmionansHnii KoMIwieKC - 00'ekT (abo Aekiabka 00'€KTIB) HEPYXOMOCTIi, MIO
MO€EJHY€E B OOl MpUMIIEHHs 1BOX a00 Oijblie eKcIUlyaTaliiHuX MpU3HaueHb (Mara3suHu, odicHi
IUIONI, PO3BaXkKajbHI 3aKjaaf), BOHU MOXXYTh BUKOHYBAaTH KOMEpIliiHI 1 >kKuTioBi (yHkmii[9].
Hanpuknan € rpajganist Ha «0i3Hec-Kac» 1 «0i3HeC-eMiT », IpU IIbOMY ypaxoBaHa iH(ppacTpyKTypa,
3arajbHa, KOPUCHA IUIONIA, KUIBKICTh KBApTUP, KOe(ILIEHT 3alI0BHEHHS KBapTHUP, MAPKIHTY.
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Pucynok 1. Brox-cxema xapaxmepucmux KOMIIEKCY 3a NPUSHAYEHHAM
Figure 1. Block diagram of the characteristics of the complex by purpose
IDicepeno: nobyoosano asmopamu 3a pe3yibmamamu 1ACHO20 00CHiOxNcenHs: ma danux Oxcepen[4,6,7,8,9 ]

CxnamHolI B AiSUTBHOCTI KOMITaHIM ICHYIOTH - II€ MOXE MOMUJIKOBUM BUOIp KOHIIEMINi Ta
30HYBaHHS 1O (PYHKIIOHYBaHHIO 00’€KTa, HEBJAATl MPOEKTHI PIlICHHS 3 MPOKIAIKU 1HKEHEPHUX
MepeX, BAXXKICTh B INIAHYBAaHHI MIOTOKIB BiBITyBadiB-JIOTICTUYHI TTOCITYTH.

YcninHa qisubHICTh KOMITAHIT 3aJI€KUTh BiJl IHBECTHUIIIITHOTO KIIIMATy Ta MPOIECHUH MiIXia
10 poboTu "pemenomepa', sSKE HAIIJIEHO HAa CTBOPEHHS €()EKTUBHUX OI3HEC - CTPYKTyp Ta
MeXaHi3MiB yIpaBIiHHS OpTraHizalifHUMU TiAPO3aiIaMy KOMITaHii.
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[Ipu aganTBHOMY yIpaBIiHHI Ay>K€ YacTO BIPOBAIKYIOTHCS Pi3HI MeTOA0Jorii Oi3Hec-
MIPOLIECIB.

B Ham uyac B KOMIaHIX BIPOBA/UKYIOTbCS PI3HI  METOJOJIOTII BEAEHHS IPOEKTIB,
MOB'I3aHUX 31 3MiHOIO Oi3HEC-TIPOIECiB, ICHYIOUMX KOMMaHiil. BigzHaunMo MeETOI0JIOTiI0
«Xammepa 1 YamIii», BiioMa SIK «pEIHKUHIPUHT O13Hec-TipoueciBy». PeimkuHipuHr mo «XaMMepy Ta
Jlammi» — 1e «¢pyHIaMEHTalbHI MEPEOCMHUCIIEHHS 1 paJuKalbHE INEPeNnpoeKTyBaHHA UIOBUX
MpPOLECIB JUIsl JOCATHEHHSI PI3KUX, CTPUOKOMOMIOHMX MOKpalleHb B TEXHIKO-€KOHOMIYHHUX
MOKa3HUKAX AISUIBHOCTI KOMITaHii, TAKUX SIK BAPTiCTh, KICTh, CEPBIC 1 TEMITN.

OCHOBOIO BKa3aHOTO MIAXOIY € PO3IJISJ AISUIBHOCTI OpraHizamii «3 YUCTOrO apKyury» 1
po3poOka HOBHX Oinbll edekTuBHUX Oi3Hec-mpoueciB. ICHYIOTh Meromosorii, siki copmoBaHi
MIPUBAaTHUMM KOMIIAHISIMH, 3 METOOJIOTIEI0 MO BIPOBAIKEHHIO CHUCTEM aBTOMAaTH3allil,HalpuKIIaja
kommanis Rational Software. Ane BhpoBa/KeHHs METOIOJIOTIH, SK 3a3HavalTh (QaxiBii 3
MPOEKTHOT AISIBHOCTI, SIBJSETHCS TUILKU IHCTPYMEHTOM aJallTUBHOIO YIPABIIIHHS.

Pe3yabTaTn 10ciiiKkeHb.

Ha mpaxTumi, roBopsuu 3a cTabuibHe (YHKIIOHYBAHHS KOMIIaHIi, MPH BIPOBAKEHHI
aJIalITUBHOTO YIIPaBIIIHHSA Yepe3 MNPOLECHUM MigXiJ BaKJIMBO CHHpATHCS Ha OpraHizaliiHy
CTPYKTYpPY Ta PO3IIISIATU TisTTbHICTh KOMIUIEKCHO.

HepxaBHi 3aMOBHHK
KOHTPOJTIOI0Ui IPOEKTY IHBGCTOPI/I, 0aHkK,
YCTaHORH, > < CTPaxoBi areHTH
MYHIIUTATbHI >
OopraHu
v v
IinpsaauKmy, JleBenonep
MPOEKTYBAIILHUKH, (npoexTHHI

A 4

MEHe/Kep) Ta Horo
KOMaH/1a

.]'IOl"iCTI/I, KOHCYJIbTAHTHU

>
<

Pucynoxk 2. [lpunyunosa cxema 63a€m038 3Ky Y4ACHUKIE NPOEKIMY
Figure 2. Schematic diagram of the relationship between project participants
Ihicepeno: 3a pezyromamamu 61acho2o docniodcenns ma oanux [4,6,9,15 ]

B HaBeneHOMy mpuKIani TPUHITMIIOBOI CXEMHU Ta JITepaTypHUX JKepen [2,cTop.36] mu
06auyMO MOXKIIUBUH 3B'I30K OCHOBHUX (DYHKIIM 3 y4acCHHKaMH MPOEKTY.

[leBenonep MOBHHEH YpaxOBYBaTH MOKJIHMBOCTI 3aJly4eHHs JKepenl (iHaHCyBaHHS, iX
CKJIaJ, CTPYKTYpYy, PUHKOBY BapTicTb B XOJi (piHAHCYBaHHS TMPOEKTIB, TOOTO (iHAHCOBHX
B3aEMOBIJTHOCHH MDK yYaCHUKaMH. 3ampOnoHyBaTH €()EKTUBHMI BapiaHT cXeMU (iHAHCYBaHHS.
Crpareris iHaHCYBaHHS MOJSATAE B TOMY, 00 HIJISIXOM BH3HAUEHUX i, 3a0e3meduyBaT 3aKpUTTS
notpe® y ¢iHaHCyBaHHI Ta TEpeXil BiJ MOTOYHOI CTPYKTYpH KamiTaay a0 MaiOyTHBOI, 3a
MO>JIHMBICTIO onfTUMaIIbHOI. [Tpy B 11bOMY Bi10YBa€ThCsS OTHOYACTKOBE 1 TapasieIbHe BUKOPUCTAHHS
PI3HUX JKEpeI 1 cxeM (iHaHCYBaHHS.

HaBkomnuiHe cepenoBuIlle Mae BIUIMB Ha 3MIHCHEHHS OyNb-SKOTO TMpoekTy. Hampukian B
OyIliBeJIbHOMY TMPOEKTI HEOOXiTHO BMITH BHW3HAYUTH 1 pO3paxyBaTH: yCi BHAM CTAaTHYHHUX 1
JMHAMIYHUX HAaBaHTAXXEHb HA KOHCTPYKIIi CIOPY/KEHb Ta BpaxyBaTH BIUIMBH: E€KOHOMIYHI,
couianpHi, (JiHaHCOBI Ta iHIIE. Y BU3HAUYEHUX YMOBaxX KOXHE 3 TaKUX BIUIMBIB MOXKE BUSBUTHUCS
KPUTHUYHUM JUIS IPOEKTY 1 IPUBECTH HOr0 70 JIKBIJALi.

BaxxnuBuM mpu aganTUBHOMY VIPaBIiHHI CTa€ CTPYKTypH3allisi MPOEKTY, BUIIICHHS
TOJIOBHUX 3aJlad Ha OCHOBI Teopii cucTeM Ta po3poOKM (YHKIIIOHAIBHOI CHCTEMH YIPaBIiHHS
MPOEKTOM B IUIOMY (cCTpaTeriyHe YHpaBIlliHHSA) Ta HOro pO3BUTOK (TakTUYHE Ta OIleparlliiiHe
ynpasmninas)[10].
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BaxxnmuBo 3ramatu ¢opmyBaHHS MeTomonoridHux 3acan B «Project Management»y. Ha
YAOCKOHAJIEHIH HaMM CXeMi 3 MPHUB'SI3KOI0 MPOEKTY 3 OyHIBEIBHOrO HAMpsMYy, MU MOOAYUMO
Aerainizaiito a3 npoekTy, 3 BHUIUICHHSAM By3/10BHX 3a1a4[11,12].

3oBHILIHE cepeaoBHIIe (HE3AJIEKHO BiJ] TPOEKTY)

0

1 He-

€ Mae
po0- po0-
fema? o1 || @2 3 Y D5 D6 7 o

A\ 4

A\ 4

7Y 7} 4 4 4 4

L | v | v | v |

Jv | v | v | Y

dinancose 3a0e31e4eHHS IPOEKTY
(B3aeMonoOB’s13aHe 3 pazaMu NPOEKTY)

peaizaiis

[
»

Pucynok 3. Cxema 3 npug'sazkoro npoekmuoi disiibHocmi 00 0y0igeibHO20 HARPSIMY
Figure 3. Scheme with linking of project activities to construction direction
Dicepeno: yoockonanena asmopamu 3a dansmu oxcepen [4,15]

®a3a 1. [lepeninBectuiitia.

KoHcantuHrosi nociayru notpiOHi 3a TakuMu OyiBEIbHUMH HANpsSMKaMH SIK BUOIp TOYOK
OyaiBHMLITBA 00'€KTa, OLIHKA TiPOTre€0JIOTIYHUX YMOB paiioHy, JKepesa OyiiBelbHUX MaTepialis,
KOHCTPYKIIid, po00Y0i CHIIM, TEPCOHATBHUX MEpeXK, eHepro3adesneueHHs. JlocmikeHHS 3
MapKeTUHTy TOBHHHO 3aBEpIIyBaTHCA PO3POOKOI0 TEXHIKO-€KOHOMIYHOTO OOIPYHTYBaHHSM 1
po3po0Kor0 cTparerii Oi3HeC-TUIaHyBaHHS 3 peaiizallii mpoekTy. byaiBenbHa momuiaka Ha i (asi
HENPUITYCTHUMA.

[Ticast po3poOku Ta y3ro/UKEHHsS TEeXHIKO-eKOHOMIuHOro oOrpyHtyBaHHs (TEO) moxnHa
MPUCTYIIUTH 10 HACTYIHOI (a3u 2.

®a3za 2. Po3poOka NpoeKTHO- BULTYKYBaJIbHOI TOKYMEHTAILlI].

I1s da3a Bu3Hauae noaaiblli mapamerpu npoekty. Ha ¢asi OyaiBauurea TEO moxe Oytu
3miHeHo Ha +10%, Ha mpoekTHiii ¢a3i Ha Bci 100%.

Ha nipoMy etami BUIITMMO Taki 3aadi:

1.OpranizariiiiHi 3aX0Au 3 MPOEKTYBAHHS.

2. TexHONOTIYHE MPOEKTYBAaHHS Ta KPECICHHS.

3.byniBenbHe MPOEKTYBaHHS 1 TEHILJIAHHU.

4.IIpoexTHO- iH)KEHEepHE YCTaTKyBaHHS.

5.KomropucHi po3paxyHkH 1 crienudika pecypciB — popmyBaHHS (HIHAHCOBOTO IUIAHY .

Bin BuKoOHye ¢yHKLII0 Or0KeTy 1 QyHKIIIO po3moainy KowTiB y vaci. bromker nmokasye
NPUAHATANA PIBEHb 1 CTPYKTYpY BHUTpAT IO BCIM CTaTTSIM BHTpPAT MPOEKTY, 5Kl 3BUYANHO
BKJIIOYAIOTh HACTYNHI KaTeropii: poOoui (TpyaoBi pecypcu); MaTepiand; OOJaAHAHHS Ta
YCTaTKyBaHHsI; PETCHICHTH; HAKJIa/IHI Ta 3araJlLHOBUPOOHUY1 BUTPATH; 1HIII JHKEpelia BUTpaT.
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IaBecTyBaHHA OaHKIB 3 KPEAWTYBAHHSIM OXOIUIIOE CEPEAHBO- Ta JIOBFOCTPOKOBI
NEepCreKTUBU. BaroBUMHU cTalOTh 3aBJaHHS 3 KPEAUTYBAaHHS: CTOCYETHCS MPOEKTHOI iSUIBHOCTI;
CHIBPOOITHUIITBA 3 OpraHi3alisMH, YCTAHOBAMH 1HO3EMHHUX JICpXKaB, TPHU 3ay4YeHHI 1HBECTOPIB 3
MUTAaHb 1HBECTULIIHHOTO KPEIUTYBaHHS; PO3IJILA KOMIUIEKCY 3aXO/iB, CXEM KPEIUTYBaHHS, B SKHX
OaHK BUCTYIIA€ MEHEIKEPOM (areHToM) abo KpeIuTOPOM.

6.Po3poOka ckiay mpoekTy oprasizauii OyAiBHULITBA.

7.01iHKa pU3MKIB peaiizalii IpoeKTy.

BaxnuBo BigMITUTH (BUKOHAHHS BHUMOT OyJdiBeNbHOI TEXHOJOTIYHOCTI) Ha eTari
KOMITOHYBaHHSI OO'€KTIB 1 (pOpMYyBaHHSI CTPYKTypHU T€HILIaHy), 1I€ KOOpPAMHYIOYA CHCTEMHU BCIX
PO31LIIB IPOEKTY.

®asza 3.I1igpsani Topru (TeHACD).

B puHKOBUX yMOBax TEHJEp BHUpILIye€ KOHKYPEHTOCIIPOMOKHICTh CEpeJOBHIIA peastizariii
MIPOEKTY.

®a3a 4.IligroroBka 6yaiBensHOro BupoonuuTsa (I16B):

(BpoBa/pKeHHS 1H(POpPMALIHHUX TEXHOJOTH 3/1icHI0EThCA uepe3 APM (aBromatusoBaHe
poGoue Miclie)) npoOIeMHO-0piEHTOBAHE HAa POOOTY MEHEKEPA IPOCKTY.

daza 5. YrpaiiHHS peani3ali€lo IpoeKTy:

(cienudika 00'eKTy, KOMaHIU, KEepIBHUKIB 1 (yHKIIH KokHOro). IlpakTuka ymnpaBmiHHS
JOBOJUTH, 110 KopekTtyBaHHsA [IBP, Ha ¢a3i 4 BinOyaerbcs mpu po3poOli MOJeNl aJeKBaTHOIO
pearyBaHHs Ha yCl BIIXMJICHHS, KOPET'YBaHHsI PeCypcCiB.

®a3za 6. Bubij 00'eKTy Ha IPOEKTHY MOTYKHICTb.

®a3za 7.30yT npodyKuii, JIIKBiALS TPOEKTY.

[IpoekT BuMarae KOMIUIEKCHO Ta CUCTEMHO MIJXOAMTU O PO3pPOOKU Ta aHali3y MPOILECIB,
poOIT B paMKax IisIbHOCTI KommaHid. IIpu BpaxyBaHHI BCIX IHTEpeCiB Ta MoOakaHb YYaCHUKIB
OyIiBHHUIITBA, I €()EKTUBHOI pOOOTH HAJ KOHIICTIIEI IUIAHYBaHHS B CY4YaCHHUX YyMOBax
BUKOPUCTOBYIOTBCS CIIEIialli30BaHl NpOrpaMy B Traiy3i IUIaHYBaHHS Ta (OpPMYBaHHsS 3BITHOI
nokymenrartii: MS Project, Bynienbni Texnomnorii — Komropuc8.

CxeMa 3 TPUB'S3KOI0 TMPOEKTY 3 OYIIBENBHOIO HANpPSAMYy € BAXKJIUBOIO IS AISIIBHOCTI
KOMIIaHli B IJIOMY, OCKIJIbKM 3/1MCHIOE CTBOPEHHS YMOB: IIOKpAlll€HHS KOOpAMHAIll MIX
yyacHMKaMM OyIiBHMIITBA, BIIUIaMH Ta CIy>KOaMu KOMIIaHil; €(EeKTHBHOro yMpaBIiHHA
pecypcaMu; cuCTeMaTH3allli MPOIECiB TIaHyBaHHS Ta KOHTPOJIIO BUKOHAHHS TUTAHIB; MOKPAICHHS
aHAIITUYHOI pOOOTH; 3HWKEHHS PU3HKIB 32 IIPOEKTaMH; CKOPOUEHHS BUTPAT Ta BUTPAT KOMIIaHii.

ITo cyTHOCTI 3amaya aganTUBHOTO YIMPABIIHHS 3aKJIIOYAE€ThCS B CTBOPEHHI TUMYAaCOBIH
CHCTEMH OOJIIKY Ta BUTpPAT I10 MPOEKTY, MPU KOTPiH BiANOBIAAILHUMHU 32 BUTPATU KOXKHOI poOOTH
SIBIISIETHCSI MEHEIDKEPH TTPOCKTY.

[IpencraBnena CTpyKTYpPHO-JIOTIYHA CXeMa TUIaHYBaHHS (PHCYHOK 4).

B mmanyBaHHI JIATBHOCTI  KOMIAHIA BaKJIWBE Micle 3aiimMae iH(dopmaliiiiHa cucTeMa
yHpaBiliHHs, 00K, aHai3 BUKOHAHHS MPOEKTIB, aKTyasi3allis mpobjieM ornepaTuBHUX KaJeHIapHO
- CITKOBHUX Ipa(ikiB, a TaKOX /10 yBaru OepeThCcsl ydacTh BCIX YYAaCHHUKIB MPOEKTHOI MISJIBHOCTI.
Koxen ¢axiBenb npodeciitHo po3oupaeTses B crierudilli CBOiX poOiT Ta MpoIieciB, MOCTITOBHOCTI 1
TEPMiHIB BHUKOHAHHS 3 YypaxyBaHHAM MPOAYKTHBHOCTI Mpaul HOiApo3auTiB, pobouux Opuran,
TEXHIKH, O0JIaJIHAHHS 1 yCTaTKyBaHHS.

BucnoBku. €auHuii MexaHi3M 3a0e3MNedeHHs] CTaOUIBHOCTI KoMMaHii (GopmMyeThes depes
CKJIaJJaHHs PeaJbHOTO IUIaHy, 3aCHOBAHOI'O HA 3HAHHAX BCIX (DaxiBI[iB — BUKOHABIIB poOiT. Ase
MMPOEKTHOMY MEHEIDKEpy (neBenonepy) HeoOXiaHO 310paTu B €IMHY MOJIENb 1H(GOPMAIIIO BT yCiX
BIJIMOBIAAILHUX 3a Oi3HEC-NPOIeCH, B IIbOMY 1 MOJSATae TEXHOJIOTiS aJanTHBHOTO YIPABIIHHS B
Oyap-skiii ramysi[12,13].

Pimenns 3 BUOOpY Ta BHPOBAKCHHIO TEXHOJOTIH alaNTHMBHOTO YIPABIiHHS IMPOLECAMH
MOB's13aH1 3 Mepeavyeto pe3yabTaTiB AISIbHOCTI — MMOBHOBAXEHb BUKOHABIISIM Ta BiMIOBIIATBHICTIO
Oe3mnocepeiHbo KepiBHUITBY [14,15].
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Pucynok 4. Cmpykmypno-noziuna cxema 63acmo38'sa3Ky npoyecy ma ananizy 6UKOHAHHA NIAHYBAHHS

Figure 4. Structural and logical diagram of process interconnection and analysis of planning execution

Joicepeno: nobyoosano asmopomu 3a enachum docuioxcennsm [14,15]
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Technologies of adaptive management as a mechanism for ensuring the stability
of the development of companies

Abstract. In this article, the essence of technologies, characteristics and analysis of the phases of business
process implementation in project activity under adaptive management are established. Project structuring, allocation of
main tasks based on systems theory and development of a functional project management system as a whole become
important in adaptive management. It is necessary to consider the activities of development companies
comprehensively, relying on the organizational structure through the preparation of real plans, based on the knowledge
of all specialists - executors of the works. The activities of companies are clearly structured into processes, which in
turn are divided into functions. At the same time, all participants in any project activity are the main elements of the
company's structure, as they ensure the practical implementation of the idea and concept. Present-day problems in the
organization and management of development companies that arise under the conditions of the functioning of business
processes are revealed.

Adaptive management is characterized by the choice of a financing strategy for the companies' activities. But it
consists in ensuring, through certain actions, the closure of financing needs and the transition from the current capital
structure to the future one. In this situation, one-part and parallel use of different funding sources and schemes occurs.

The authors indicated the formation of mechanisms for the stable functioning of companies through a process
approach. The environment has an impact on the implementation of any project: it is necessary to be able to determine,
calculate and take into account the impacts: economic, social, financial, managerial, technological, technical and
execution terms, that is, the external and internal environment. Under certain conditions, each of these impacts can be
critical for the project and lead to its liquidation.

The article notes that all information from all those responsible for business processes are formed into a single
industry model that ensures stable functioning.

The authors attach an important place to the information system of management, accounting, analysis of project
implementation, actualization of problems of operational plans and professionalism of specialists.

New approaches and improved methodology for ensuring the stability of the functioning of companies using
adaptive management are proposed.
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