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The role of green finance in ensuring sustainable economic development of Ukraine

in the context of European integration

Abstract. In the current context of globalization, climate challenges, and growing attention to
sustainable development issues, green finance is gaining increasing relevance as an effective tool for the
environmentally oriented transformation of the economy. Ukraine, being in the process of European
integration and reforming its national financial system, faces the necessity of implementing mechanisms that
combine economic benefits with environmental responsibility. Therefore, exploring the role of green finance
in ensuring sustainable economic development in Ukraine is both timely and of critical importance.

The aim of this study is to determine the role of green finance in promoting sustainable economic
development in Ukraine within the framework of European integration processes and to identify the
challenges associated with adapting green finance instruments to European standards. The object of the
study is the system of green finance as a component of the country's financial system and its interaction with
institutional, regulatory, and economic factors of sustainable development.
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The methodological basis of the research is a combination of general scientific and specialized
methods, including systems analysis, which allowed for the consideration of green finance as a holistic
system of interconnected elements within the context of sustainability and European integration; comparative
analysis, applied to examine the legal framework, existing practices, and instruments of green finance in
Ukraine and the EU; and generalization, used to identify barriers to the adaptation of green finance tools to
European standards.

The study analyzes the current state of green finance in Ukraine, identifies key barriers and
challenges hindering its development—such as an underdeveloped legal framework, limited access to
financial resources, and low awareness among economic entities. At the same time, promising development
directions have been identified, including the adaptation of European practices, the expansion of public-
private partnerships, and the integration of ESG criteria into financial management processes.

The practical value of the research lies in the formulation of recommendations for improving public
policy in the field of green finance—specifically, stimulating environmental investments, developing tax and
financial support instruments for sustainable projects, and increasing the transparency of environmental
impact reporting by enterprises.

Keywords: green finance, sustainable development, ESG standards, green bonds, European
integration.
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Introduction. Ukraine’s strategic course is directed toward European integration, which
necessitates aligning its economic development with European Union standards. Russia’s
aggression has served as a catalyst on Ukraine’s path to EU membership, accompanied by Kyiv’s
commitments to reforms and modernization in accordance with European norms. The European
Union, in turn, has shown strong support for Ukraine’s efforts to build a greener, more resilient, and
competitive economy, as evidenced by the launch of the EU4Green Recovery East program [18],
aimed at supporting European integration, green economy development, and improved water
resource management.

In the context of geopolitical challenges, integration into the EU is not only an aspiration but
also a necessary condition for ensuring Ukraine’s sovereignty, as well as its economic and political
stability.

The issue of sustainable economic development is particularly pressing for Ukraine due to
the substantial environmental damage caused by the war and the urgent need for long-term
resilience. The war has led to severe ecological destruction, posing immediate risks to human health
and long-term threats to ecosystems and the economy [38]. EXxisting environmental issues in
Ukraine prior to the full-scale invasion—such as air pollution, water scarcity, and land
degradation—have only been exacerbated by military actions that have inflicted significant harm on
the climate and environment.

Green finance plays a key role in ensuring a sustainable economic transition that aligns with
the objectives of the European Green Deal. Green bonds can become an important tool for attracting
financial resources necessary for environmentally responsible development and the establishment of
Ukraine as a green economy. The European Union views green finance as a cornerstone of its
sustainable finance strategy, directing investments into economic activities needed for achieving
net-zero carbon emissions by 2050 and broader environmental goals. Accordingly, the EU has
committed to mobilizing significant volumes of green investments over the next decade.

Thus, green finance is an essential catalyst for attracting investment, stimulating innovation,
and ensuring Ukraine’s environmental and social well-being on its path to European integration.

Literature review. Ukrainian scholars are actively studying various aspects of green
finance. Frolov A. [11] analyzes the practical aspects of green finance instruments in Ukraine,
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emphasizing their role in supporting energy independence and restoring energy infrastructure.
Sapozhnikov V., Zhabak A., and Sydorko V. [7] examine concepts, tools, and international
experience in green finance, highlighting the importance of implementing ESG factors and carbon
pricing mechanisms. Fisunenko P. [9] explores trends in sustainable development of Ukraine’s
green economy in the context of European integration, paying attention to strategic priorities and
the need for transformational change. Kropelnytska S. and Maiorova T. [28] emphasize green bonds
as an effective mechanism for financing environmental projects.

A crucial aspect of these studies is the analysis of green finance instruments and their
adaptation to Ukrainian realities, particularly green bonds. According to regulatory reviews,
Ukraine’s approach to issuing green bonds aligns with international standards and practices, such as
the EU Green Bond Standard [37] and the Green Bond Principles of the International Capital
Market Association [22]. This indicates Ukraine’s aspiration to harmonize its practices with
European standards.

The Progress Report on Ukraine [34] within the Sustainable Banking and Finance Network
(SBFN) notes that Ukraine has established a sustainable finance framework through various policy
measures. The National Securities and Stock Market Commission (NSSMC) has published
guidelines on implementing or financing environmental projects through green bond issuance [4],
and has incorporated an ESG annex [1] into the Corporate Governance Code. These documents
provide a regulatory basis for the development of green finance instruments in Ukraine.

Thus, the literature review shows that while the study of green finance in Ukraine is still in
its early stages, a strong academic foundation is emerging that explores different aspects of this
topic. At the same time, there is a need for more comprehensive research into the impact of green
finance on Ukraine’s sustainable economic development and its role in the European integration
process, as well as for the development of practical recommendations to improve green finance
instruments considering both Ukrainian realities and European standards.

Purpose, objectives and research methods. The aim of this study is to determine the role
of green finance in ensuring sustainable economic development in Ukraine in the context of
European integration processes and to identify the challenges in adapting green finance instruments
to European standards.

The objectives of this article are to analyze the essence of green finance and its place in the
financial framework of Ukraine’s sustainable development; to examine the current state of green
finance development in Ukraine and identify the main instruments currently used or potentially
usable for financing environmental and social projects; and to outline the challenges in adapting
green finance instruments to European standards under today’s unique conditions.

This research employs a number of general scientific and specific methods. System analysis
was used to consider green finance as an integrated system of interrelated elements within the
context of sustainable development and European integration. Comparative analysis was applied to
examine the regulatory frameworks, current practices, and tools for green finance in both Ukraine
and the EU. Generalization was used to formulate conclusions about the key challenges and barriers
to adapting green finance instruments to European standards.

Research results. Green finance is defined as the mobilization of financial resources for the
implementation of projects aimed at reducing environmental harm and promoting sustainable
development. In the context of Ukraine’s post-war economic recovery, green finance is particularly
relevant, as it fosters the development of environmental investments and green energy—also a
requirement for implementing international environmental initiatives following Ukraine’s
recognition as a candidate for EU membership.

Green finance can be seen as a set of financial instruments that channel monetary flows into
the funding of targeted projects in the environmental sector, thereby improving the country’s
ecological state and laying the groundwork for future economic growth [33].

145



ISSN 2786-5002 (online) ®IHAHCOBO-KPEANTHI CUCTEMW: MEPCNEKTUBU PO3BUTKY
ISSN 2786-4995 (print) FINANCIAL AND CREDIT SYSTEMS: PROSPECTS FOR DEVELOPMENT

2(17)2025

It is important to distinguish between green finance and the broader concept of sustainable
finance, which incorporates environmental, social, and governance (ESG) criteria into financial
decision-making to promote sustainable development, including climate change mitigation and
adaptation. Within EU policy, sustainable finance is understood as finance that supports economic
growth while reducing environmental pressure to meet the climate and environmental goals of the
European Green Deal, taking into account social and governance considerations [30].

Globally, green finance is increasingly recognized as a vital tool for addressing climate
change and environmental degradation. It plays a critical role in tackling environmental and social
challenges by reallocating resources to reduce emissions, enhance energy efficiency, and promote
the use of renewable energy. Growing awareness of the environmental impact of economic activity
and the need for long-term sustainability positions green finance as a key response to these
challenges [27]. Green finance is also considered a political tool for achieving green growth in
OECD countries. International initiatives and green finance markets—including green bonds and
loans—are experiencing significant growth. Green bonds have become a popular instrument for
financing sustainable projects, and the Ukrainian government is working on creating a transparent
legal framework for their circulation. The green loans market is also showing rapid growth globally,
potentially outpacing the green bond market.

For Ukraine, green financing is especially important for its post-war recovery and long-term
development, as well as for its European aspirations. A green recovery that aligns with EU
standards will contribute to the creation of a more sustainable and competitive economy. The
European Bank for Reconstruction and Development (EBRD) confirms its readiness to support
Ukraine’s green reconstruction as part of overall recovery efforts, emphasizing opportunities for the
development of smart infrastructure and a green energy system. Green recovery is essential for
diversifying Ukraine’s economy, enhancing its energy independence, addressing environmental
challenges exacerbated by the war, and aligning the country with global efforts to combat climate
change.

A number of green financing instruments exist and are developing in Ukraine, which have
the potential to support sustainable economic development and European integration.

Green bonds are one of the promising tools. At the global level, they are a popular means of
financing sustainable projects, and Ukraine is also making initial steps in this direction. In August
2020, a law came into force in Ukraine [3] that introduced the concept of green bonds and
established rules for market participants, including definitions of green bonds and environmental
projects, eligible issuers, and information disclosure principles. Although the Ukrainian green bond
market is still in its early stages, there are already examples of its use — for instance, the national
energy company Ukrenergo reached an agreement to restructure its debt from green bonds
amounting to USD 825 million [36].

Green loans are also a significant instrument, particularly for small and medium-sized
enterprises (SMEs), as they may be a more affordable and accessible option compared to green
bonds. In Ukraine, green loan initiatives already exist. For example, Oschadbank, in cooperation
with the EBRD, launched a green loan program for the public to purchase and install hybrid energy
systems [2]. Raiffeisen Bank Aval has also started issuing green loans to small businesses for the
construction of solar power plants and the purchase of electric scooters.

Grants and co-financing programs from international organizations and the EU play a
significant role in supporting green projects in Ukraine. The EU4Green Recovery East program,
financed by the EU, aims to support Ukraine’s green recovery and reconstruction in line with EU
standards, including the development of a circular economy and sustainable water resource
management. The Renewable Energy Solutions (RES) initiative, financed by the German
government through the IKI fund and implemented by the EIB, aims to modernize Ukraine’s social
infrastructure through the implementation of renewable energy systems [23].
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Carbon pricing mechanisms, such as carbon taxes and emissions trading systems, have the
potential to mobilize green financing in Ukraine. Ukraine has already implemented a carbon tax,
and in 2024 launched a Decarbonization Fund that will use revenues from this tax to support low-
carbon technologies and green energy projects. The development of an emissions trading market is
also being considered [26].

Other tools, such as green funds (venture and mutual funds for impact investment), green
leasing, green insurance, and green auctions (where the winners are companies willing to
implement projects with the highest capacity at the lowest price), also have development potential
in Ukraine.

The conditions and availability criteria for these instruments in Ukraine vary depending on
the type of tool and the provider. For instance, green loans may differ in amount, interest rates, and
collateral requirements. Grants usually have clearly defined project selection criteria and target
sectors.

An important aspect is aligning Ukraine’s green financing instruments with European
standards and best practices. The development of the green bond market in Ukraine is taking place
in accordance with the European Green Deal, and green bonds issued in Ukraine are expected to
comply with the EU Green Bond Standard (EU GBS) [37]. The introduction of green bonds in
Ukraine was aimed at implementing the provisions of the EU-Ukraine Association Agreement. The
EU GBS is a voluntary standard aimed at scaling up and increasing the environmental ambitions of
the green bond market, and Ukraine aspires to implement it.

Green financing plays an important role in the development and implementation of
renewable energy projects in Ukraine. Instruments such as green loans, green bonds, and grants
have supported investments in solar, wind, hydro, and biomass projects. In particular, the EBRD
has established a Sustainable Energy Lending Facility in Ukraine to support renewable energy
projects. The International Finance Corporation (IFC) has also provided a significant financial
package for private wind power plants to enhance Ukraine’s energy security. Since 2014, Ukraine
has attracted more than EUR 8 billion in green investments and has increased its renewable energy
capacity almost tenfold. In 2022-2023, over 660 megawatts of new renewable energy capacity were
commissioned in Ukraine [32]. The development of renewable resources supports domestic
electricity production, strengthening Ukraine’s energy security and independence.

Green financing also supports initiatives in energy efficiency in buildings, industry, and the
transport sector in Ukraine. Oschadbank and the EBRD launched a green loan program for the
public to purchase hybrid energy systems [2]. The Black Sea Trade and Development Bank
(BSTDB) provided Ukrgasbank with a loan to finance projects in renewable energy, energy
efficiency, and environmental protection for SMEs [20]. The EBRD and the EU have helped
thousands of households in Ukraine improve energy efficiency through the 1Q energy program [14].
Green loans are used to finance projects such as energy-efficient buildings, directly contributing to
reduced energy consumption [29]. The Sustainable Energy Lending Facility in Ukraine has
contributed to annual CO: emissions reductions of over 200,000 tons. The European Investment
Bank (EIB) will also fund energy efficiency improvements in public buildings in Ukraine, leading
to reduced energy use and CO: emissions [31].

Green financing supports projects aimed at improving water quality, sustainable water
resource management, and pollution control in Ukraine. The EU4Green Recovery East program
envisions enhanced support for sustainable water resource management and efforts to combat water
pollution [18]. Ukraine has relatively low water resource availability, making financing for their
protection and restoration essential. The Ukrainian Climate Office maintains a list of donor projects,
including initiatives focused on sustainable water management and modernization of wastewater
treatment facilities. The war in Ukraine has negatively affected inland waterways and maritime
infrastructure, which may have long-term consequences for human health and biodiversity, making
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green financing crucial for restoration. Green recovery is key to addressing environmental
challenges, including water pollution and ecosystem protection.

Green financing also plays a role in supporting projects aimed at protecting and restoring
biodiversity and ecosystems in Ukraine. There are projects focused on preserving valuable old-
growth forests in the Carpathians, which are funded based on green financing principles.
Opportunities for using carbon financing mechanisms to support forestry are also being explored.
However, Ukrainian environmental protection legislation requires further alignment with EU
environmental laws. The war has increased pressure on forest resources due to deforestation and
habitat destruction, underscoring the urgency of efforts to conserve and restore them — efforts that
can be supported by green financing.

Investments in renewable energy, energy efficiency, and other green sectors are contributing
to job creation in Ukraine. The EU4Green Recovery East programme foresees the creation of new
jobs, particularly for SMEs. Green auctions may lead to increased employment opportunities in eco-
industrial parks. The development of renewable energy is a promising sector for small and medium
private investors, territorial communities, and energy associations, which implies job creation at the
local level. Ensuring a "just transition™ is important, guaranteeing social equity and support for
workers in industries undergoing transformation. Sustainable finance implies environmental
awareness and social responsibility within the financial sector [30]. Green recovery can improve
population well-being and resilience to future socio-economic and environmental challenges,
including the creation of new jobs.

Projects supported by green finance contribute to improving public health and living
conditions for Ukrainian citizens through cleaner air and water, reduced pollution, and a healthier
living environment. The war has led to redistribution and worsening of pollution, affecting air and
soil quality, therefore green finance can support recovery and prevention efforts to enhance public
health. The shift to cleaner and more sustainable practices can improve public health by reducing
air, water, and soil pollution, while ensuring households and communities have access to cleaner
and more affordable energy, water, sanitation, and green spaces. Local renewable energy projects
can support the economic recovery of war-affected regions, and hospitals and schools can remain
open thanks to the installation of new, affordable solar panels. The Renewable Energy Solutions
(RES) initiative aims to modernize social infrastructure, such as schools and hospitals, and to make
energy supply more reliable, cleaner, and cheaper, directly improving the quality of essential
services. New funding from the European Investment Bank (EIB) and the European Commission is
aimed at restoring essential services in Ukrainian cities, such as clean water supply, and rebuilding
key social infrastructure, including hospitals and schools [16].

Green finance can be directed to support vulnerable population groups affected by the war
and the transition to a green economy, ensuring inclusiveness. The President of the EIB announced
new financial signings for two EU guarantee programmes for Ukrainian banks, which are expected
to mobilize over €1 billion in loans to support SMEs. These guarantees will also benefit war-
affected SMEs, veterans, internally displaced persons, as well as women and young entrepreneurs.
Impact investing, which combines social and environmental goals with financial returns, can
support women in crisis by providing them with jobs and housing. EU and UNDP programmes
have helped communities cope with the influx of internally displaced persons, increase community
resilience, and support their recovery; some of these initiatives may have had an environmental
focus. Opportunities for retraining and upskilling workers for employment in the green economy are
also being explored [6]. The renewable energy sector represents a pathway to future economic
prosperity for retrained workers. However, there is a mismatch between existing skills and the
demands of jobs in the green and digital economy, emphasizing the need for reskilling programmes.

A significant step in Ukraine’s European integration path is aligning its green finance
system with European standards. A key role in this process is played by the EU Taxonomy [17] for
environmentally sustainable activities, which is a classification system for identifying sustainable
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economic activities and setting criteria for them. Implementing this taxonomy in Ukraine will help
direct capital towards projects that contribute to achieving environmental and climate goals, which
is especially important in the context of recovery and European integration. The Green Transition
Office under the Ministry of Economy of Ukraine has developed a practical guide on using the EU
Taxonomy to attract sustainable finance, indicating Ukraine’s active steps in this direction. Ukraine
is also taking measures to reform its public investment management system and introduce the EU
green taxonomy as a mechanism for attracting sustainable recovery financing.

An important tool is the EU Green Bond Standard (EU GBS) [37], a voluntary standard
aimed at setting a clear gold standard for green bonds, based on the EU Taxonomy criteria and
ensuring transparency. The EU GBS requires that at least 85% of bond proceeds be used for
activities aligned with the EU Taxonomy. Ukraine is already taking steps to align its green bond
regulations with the EU GBS to increase trust and attract international investors. In particular, the
development of the green bond market in Ukraine is proceeding in accordance with the European
Green Deal, and green bonds issued in Ukraine must comply with the EU GBS. The introduction of
green bonds was aimed at implementing provisions of the EU-Ukraine Association Agreement. The
EIB has also issued its first Climate Awareness Bond in line with the EU Green Bond Standard.

Ukraine is also making broader efforts to harmonize its environmental and financial
legislation and policies with EU directives within the framework of European integration. The
Association Agreement provides for the gradual alignment of Ukrainian legislation with EU
environmental regulations and standards. Ukraine has made some progress in fulfilling
environmental commitments under the Association Agreement, particularly in the areas of clean air
and industrial pollution control. The Deputy Minister of Economy of Ukraine has emphasized the
importance of harmonizing Ukrainian legislation with EU requirements on the path to European
integration, including legislation within the framework of the Green Deal [8]. However, there are
several areas where further adaptation is needed to fully align with European green finance
standards, particularly in the fields of environmental liability, biodiversity protection, and
improving the governance system.

There are already examples of successful green finance initiatives in various sectors in
Ukraine. In the renewable energy sector, one can highlight a wind power plant project for which
IFC and other international financial institutions provided a €157 million financing package [1].
The project aims to enhance Ukraine's energy security and reduce carbon emissions. It is also worth
mentioning again the RES programme, funded by the German government and implemented by the
EIB [9]. This programme involves the integration of renewable energy systems into public
buildings such as schools and hospitals, contributing to greater energy supply reliability and cost
reduction.

In the field of energy efficiency, a successful example is a project by the EBRD and the EU,
through which 43,000 households in Ukraine received loans to implement energy efficiency
measures in their homes [14]. Another example is the EBRD's provision of a €60 million loan to
Wind Power GSI Volyn for the construction and operation of a 147 MW wind power plant, which
will strengthen Ukraine’s energy resilience and support decarbonization goals [21].

The EIB and the European Commission have also signed an agreement to provide Ukraine
with new financing to support small and medium-sized enterprises and restore critical
infrastructure. Part of these funds will be directed towards restoring essential services in cities,
including water supply and the rebuilding of social infrastructure, which is of great social and
environmental importance.

The innovative Ukrainian company The Good Plastic Company received a grant from the
EBRD and the EU to obtain Cradle to Cradle green certification for its panels made from recycled
plastic [15]. This example demonstrates how green finance can support sustainable businesses and
their entry into international markets.
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Thus, the conducted analysis shows that the effectiveness of green finance in Ukraine
largely depends on international cooperation, the use of blended finance mechanisms, and targeted
support for specific sectors and types of companies (e.g., SMEs, social infrastructure). An important
factor of success is also the alignment of projects with international standards, such as the EU
Taxonomy and the EU Green Bond Standard.

Discussion. The process of implementing green finance in Ukraine on the path toward
European integration is accompanied by a number of challenges. One of the main issues is the
ongoing war, which creates significant security risks, damages infrastructure, and leads to economic
instability, all of which can hinder the inflow of green investments. Ukraine is in a state of war, a
large part of its territory is occupied, and its industrial region is devastated, creating an unfavorable
investment climate. A short-term challenge is the provision of stable funding sources, particularly
for military operations, which may divert resources away from green initiatives. Medium-term
challenges include infrastructural issues and attracting investment in the context of a wartime
economy. Geopolitical risks and security concerns caused by the war may also negatively affect
investment decisions and capital flows both within the EU and in Ukraine.

There are also regulatory gaps, institutional weaknesses, and a need to increase transparency
and improve governance in Ukraine’s financial sector [25]. Ukraine faces serious issues related to
economic growth, deindustrialization, structural imbalances in foreign trade, macro-financial
stability, and a slowdown in convergence with the EU, all of which may hinder the effective use of
green finance [24]. Structural problems in Ukraine’s financial sector continue to obstruct the
mobilization of private financing, including for green projects, emphasizing the need to strengthen
the regulatory framework and integrate with international markets.

Furthermore, there is a need to raise awareness, build capacity, and strengthen public trust in
green finance initiatives. The level of awareness among Ukrainian citizens regarding European
integration and environmental issues remains relatively low, making them vulnerable to
misinformation and potentially limiting support for green finance policies. The National Bank of
Ukraine aims to improve financial literacy concerning the development of sustainable finance [30],
recognizing the existing knowledge gap. The trust of Ukrainians in the EU and its institutions is an
important factor in supporting initiatives related to European integration, including green finance.

Despite the challenges, there are significant opportunities for the development of green
finance in Ukraine on the path to European integration. The European Union provides substantial
support through the Ukraine Investment Framework (UIF) under the Ukraine Facility, which
includes financial assistance for green investments and alignment with EU standards [35]. The UIF
has a horizontal target of allocating at least 20% of investments to green projects. The EU’s €2
billion guarantee under the Ukraine Facility will enable the EIB to invest in urgent recovery
measures, including strengthening energy networks and expanding renewable energy production
[19]. The Ukraine Facility also supports reforms and investments aimed at the green transition.
Additionally, other EU programs and initiatives, such as EU4Green Recovery East and the LIFE
Programme, support green finance and sustainable development in Ukraine. Ukraine’s participation
in Horizon Europe opens up opportunities for research and innovation in the field of green
technologies [5].

Mobilizing private sector investment is key to the long-term sustainability of green finance
in Ukraine. Private capital is essential for successful recovery and ensuring sustainable economic
development. Blended finance, which combines public and private funds, is a promising tool for
mobilizing private capital in unstable conditions such as those in Ukraine. The country has
significant long-term investment opportunities in decentralized energy supply and heating. Risk
mitigation tools, such as guarantees and risk-sharing mechanisms, can help attract private
investment. In particular, the UIF provides risk coverage instruments to unlock public and private
investment.
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Conclusions. Green finance is not only an environmental necessity but also an important
economic and strategic tool for Ukraine's future in the European context. It plays a key role in the
post-war reconstruction of the country, ensuring its long-term resilience and alignment with the
European Green Deal.

The conducted research emphasizes that green finance contributes to the development of
renewable energy, the improvement of energy efficiency, better water resource management, and
the preservation of biodiversity — all of which are essential elements of sustainable development.
Moreover, it creates new jobs, improves public health, and fosters social inclusion.

To fully harness the transformative power of green finance in Ukraine, further targeted
efforts and cooperation among all stakeholders are needed. The government, businesses, financial
institutions, and international partners must continue working together to create a favorable
ecosystem for green investments, which will ensure a sustainable and prosperous future for Ukraine
within the European community. Further scientific research should focus on exploring effective
green finance management mechanisms, assessing its impact on the economy and environment, and
developing recommendations for improving the regulatory framework in this area.
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Pouib 3e1eHOr0 (pinaHCcyBaHHS y 3a0e3Me4YeHHi CTaJI0ro eKOHOMIYHOT0 PO3BMTKY YKpaiHH
B YMOBaXx €BpoiHTerpamii

AHoTanis. Y cydyacHHX yMOBax rio0aiizaii, KIIMaTHYHAX BUKJIMKIB Ta 3pOCTAaHHS YBard 10 MATAHb CTAJIOTO
PO3BUTKY Jenami OiNbIIoi akTyadbHOCTI HaOyBae Tema 3eJeHOTO (iHaHCYBaHHSA SK €(EeKTHBHOTO i1HCTPYMEHTY
€KOJIOTIYHO OpieHTOBaHOI TpaHchopMalli eKOHOMIKM. YKpaiHa, mepeOyBaloud B MpOIECi €BpoOiHTerpamii Ta
pedopmyBaHHSI HalioHaNbHOI (DIHAHCOBOI CHCTEMH, CTHKA€ThCS 3 HEOOXIJHICTIO BIPOBADKEHHS MEXaHI3MiB, IO
MOEAHYIOTh EKOHOMIYHI BHMIOJH 3 CKOJOTIYHOK BimmoBimanbHiCTIO. CaMe TOMYy MOCTIMKCHHS PO 3€JICHOro
(iHaHCYBaHHS y 3a0€3EYEHH] CTAJIOr0 €KOHOMIYHOTO PO3BUTKY HAIOT KPaiHK € BKpail aKTyaJIbHUM 1 CBOEYACHUM.

Meror0 [aHOrO JOCHI/DKEHHS € BH3HAYeHHS poJi 3eiieHOro (iHaHCcyBaHHS y 3a0e3NeyYeHHI CTaloro
€KOHOMIYHOTO PO3BUTKY YKpaiHH B KOHTEKCTi €BPOIHTETpalliHHUX MPOLECIB Ta ieHTH(iKalis BUKIMKIB Ha IUIIXY 10
ajanranii iHCTPyMEHTIB 3eJIeHOro (iHaHCYBaHHS 10 €Bporeiicbknux craHgapTiB. OO0'€eKTOM NOCIHIIKEHHS BUCTYIIAE
crcTeMa 3eJIeHOro (iHAaHCYBaHHS $K CKJIaJ0Ba 4YacTHHA (PIHAHCOBOI CHUCTEMHM KpaiHHM, a TaKOX 1i B3aeMOIis 3
IHCTUTYLIIHHUMH, HOPMAaTHBHO-TIPABOBHUMH Ta CKOHOMIYHMMH YHHHUKAMH CTATIOr0 PO3BUTKY.

MeTomOMOTiYHOI0 OCHOBOIO TOCHTIIKCHHS € KOMITICKC 3arajlbHOHAYKOBUX Ta CICHIaTbHAX METOMIB, a came
CHUCTEMHHUI aHaii3, SKAH IO3BOJMB pO3TJLANATH 3eleHe (iHAHCYBaHHS SK MLITICHY CHCTEMY B3a€MOIIOB'S3aHUX
€JIEMEHTIB y KOHTEKCTI CTaJIoTO PO3BUTKY Ta €BPOIHTETPAllii; MOPIBHAIBHUNA aHANI3 U TOCIIHKEHHS HOPMAaTHBHO-
npaBoBoi 0a3u, [it040i MPaKTUKU Ta IHCTPYMEHTIB 3eleHoro (iHaHcyBanHs B YkpaiHi Ta €C; y3araJbHEHHS s
BU3HAYEHHS MEPEIIKOA Ha MUIAXY 0 aJanTauii iIHCTpYMEHTIB 3eJIeHOro (hJiHaHCYBaHHS 10 €BPONEHCHKUX CTaHIAPTIB.

VY pesynbraTi JAOCIIKEHHS MPOAHaTi30BaHO CyYacHWil cTaH 3ejeHOro (iHaHcyBaHHS B YKpaiHi, OKpPECIEHO
OCHOBHI 0ap’epu Ta BUKIMKH, IO CTPUMYIOTh HOrO PO3BHTOK, 30KpeMa HEJIOCKOHAJTy HOPMaTHBHO-TIPaBOBY 0a3y,
oOMeXeHu# MoCTyM 10 (piHAHCOBHUX PECypCiB Ta HU3bKHUU PiBeHb 00I3HAHOCTI Cy0’€KTiB rocnojaproBaHHs. BogHouac
BUSIBJIIGHO TI€PCHEKTHUBHI HaNpsIMH PO3BHUTKY, IIOB’S3aHI 3 aJaNTalli€cl0 €BPONEHWCHKUX IPAKTUK, PO3MINPEHHIM
TapTHEPCTBa MK JIEP’KaBHUM Ta IIPUBATHUM CEKTOPaMH, a Takox iHTerpauiero ESG-kputepiis y npouecu ¢piHaHCOBOTO
YIIpaBIIiHHS.
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[IpakTnyHa WIHHICTD IOCTIMKEHHS TOJSITaE y (OPMYIIOBaHHI PEKOMEHIAIl IOJ0 BIOCKOHAJICHHS
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