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00 HOBUX AOCATHEHb EKOHOMIYHOI HAYKMU:
A0 60-PI44YA BUXOAY MNMEPLUOIO BUMYCKY
BICHUKA XAPKIBCbKOI'O YHIBEPCUTETY CEPIA EKOHOMIYHA

BunosHunocb 60 pokiB 3 OHSI 3acCHyBaHHA €KOHOMIYHOI cepii BicHuMka XapkiBCbKOro yHiBepcuteTy.
Hawe BupaHHA BIATOAI aX [0 CbOroAEeHHSA BiPHO CRYXWTb PO3BUTY BIiTYM3HSIHOI EKOHOMIYHOI HayKw,
onepaTUBHO BiAryKylUMCb Ha NOTPEOU y PO3BUTKY EKOHOMIYHOI TEOPIl Ta NPaKTUKMN rocnoaaptoBaHHs.

[opTaioum cTopiHku BicHuka 3a poku, WO MWHYNW, BigvyBaemo nynbC 4acy. Pepakuis 3aexan
Hamaranaco BigobpaxaTn eKOHOMIYHE XUTTS KpaiHu — sik 60 pokiB TOMY, TaK i CbOrogHi.

EkoHomiyHa pecdopma 1965 p. B TogiwHbOMy PagsHcbkomy Cotosi Oyna nepLuoto cnpoboto
yOOCKOHanMTW  CUCTEeMY YNpaBMiHHA HapOAHUM FOCMNOAAPCTBOM B YMOBax >OPCTKOI  mopeni
LeHTpani3oBaHoOro nnaHyBaHHs i 6e3mexHoro aukraty ueHTpy. baTtbkom Uiei pedopmu cnpaBegnmso
BBaXalTb npodecopa kadegpu cratuctmkm Tta obniky O. I llibepmaHa, Skui GyB NPUXMUMIBHUKOM
PO3LUMPEHHS EKOHOMIYHOI CaMOCTIMHOCTI MIANPUMEMCTB Ta Oinbll aKTMBHOIO BWKOPUCTAHHS BapTiCHMX
BaXKeriB OLiHIOBaHHS pe3ynbTaTiB rocnodapcbkoi QisnbHOCTI, nepll 3a Bce, NpUbYTKYy — Ha BigMiHY Bia
3acunnsa LeHTpanisoBaHMX HaTypasnbHUX NOKa3HWKIB aCOPTUMEHTY Ta HOMEHKNaTypu.

3BMyarHo, TOAj We W ragky HiXTo He maB, WO pedopma 3axIMHETLCS N TUXO CKOHAaE Yy TeHeTax
KOMaHAHO-a[MiHICTPaTUBHOIO TUCKY. Ane HayKOBLi €KOHOMIYHOro hakynbTeTy akTUBHO npauloBanv Haj
npyKknNagHMMm npobnemamu AisnbHOCTI MPOMMUCNOBUX MIANPUEMCTB XapkiBLUUHW, Nyonikyloun pesynbtatm
rocngoroBipHux Tem HOP, Wo BMKOHYBanMch Ha 3aMOBIEHHS hbnarmaHiB MalumHobyayBaHHS XapKiBLLMHK.

Ha cropiHkax BicHuka npeseHTyBanu cBOi HaykoBi 3006yTkm npodecopu C. |. KpaHaieBcbkui,
O. M. Mamanyi, O. M. Bacunbes, B.Tl. babuny, poueHtn HO. I Tepexos, |. A. TkaveHko, A.bB. Kau,
M. M. MatpswwH, B. K. MakeeBa, A. B. CuBokoHb, B. O. KoBanboBa, A. H. Mupep Ta 6arato iHLuXx.

[MOMITHUM siIBULLEM B €KOHOMIYHOMY XWTTi TOro Yacy ctanu npai npeacTaBHUKIB (hiHAHCOBOI LUKONN
€KOHOMIYHOrO (bakynbTeTy Ha u4oni 3 uneHa-kopecnoHgeHta HAHY T1. 1. Bepbow, 6araTopiyHum
3aBigyBayeM kadenpu biHaHCIB Ta KpeauTy HaLoro YHIBepCUTeTY.

OkpeMo cnig, 3ragatv acnipaHTiB eKOHOMIYHOro dhakynbTeTy, ANa SKMX came BicHuk ctaB nepLuoto
nnowagkoo Anst anpobauii cBOiX HaykoBux igew. Pepkoneria 3aexaum — i Todi, i Temep — pago
niagTpumyBsana ui nparHeHHa. Came 3 acnipaHTiB NoOTiM BMPOCTanu KaHOAWAATW i JOKTOPU Hayk, siki cTanm
BiJOMUMMW Janeko 3a Mexamu Xapkosa.

HoBuii iMnynbc akTuBi3auii TeopeTUYHNX OocnimxkeHb Aana gpyra nonosuHa 90-x pokiB MUHYSOro
cTopivys, konu Oyno 3aifcHeHO HoBy cnpoby pedopMyBaHHSA CUCTEMU YNPaBMiHHA E€KOHOMIKOK — Tak
3BaHy nepebynoBy. Ane Ha TOW 4ac cucTema BXe Buyepnana noTeHuian CBOro YAOCKOHaneHHs. 3
PO3LUMPEHHAM E€KOHOMIYHOI CaMOCTINHOCTI CO3HUX pecnybnik noYanu pyrHyBaTUCb BEPTUKAnbHI 3BA3KM i
HapocTatM xaoc. Y Ui poOKM HayKoBUi (hakynbTeTy Hamaranucb NepeocMUCUTU iCTOPUYHUIA OOCBIA
YHKUIOHYBaHHA NMaHoBOI cucTeMun. Y OBepi MOTY)XXHO CTyKaBCA PUHOK, BMMAaratoyu aHanisy nocsigy
yCnilWHUX KpaiH. | 3 noyaTkom He3anexHoCTi YKpaiHW 3 HOBOK CUIIOK PO3rOPHYNUCH OOCHiAXEHHS
npobnematvkn nepexigHoro nepiogy. Y OypemHui 90-Ti i HacTynHi poku Ha cCTOpiHKax BicHuka akTMBHO
suctynanm A. A. I'puuenko, B. B. Mnywenko, I'. B. 3agopoxHun, |. B. Cemensik, J1. . Bynaenko, M. M. Kim,
B. B. AnekcaHgpos, M. |. BoHgapeHko, B. M. Cobornes, . M. Konowmieup, 0. 1. ApemeHko,
B. M. CenisaHos, O. B. myweHko, T. B. Mepkynosa Ta iH.

| cborogHi pegkoneria BicHuka Tak camMo pgbae npo BUCOKWIA HayKoBWW piBeHb nybnikauin,
BPaXOBYOYM BiAKPUTICTb CBITOBOrO HaykoOBOro NMPOCTOPY i Hamarawyucb CTaTu B OAUH psig 3 HanbinbL
aBTOPUTETHUMW HAYKOBMMUW BuAaHHAMK. [Jo cknagy peakonerii BXoAsTb BiJOMi HayKoBLi — NpeacTaBHUKM
BiTUM3HAHNX Ta 3apyOikHMX HaykoBMX LWKiN. BicHMK BXoAMTb OO0 cknagy ¢axoBux BugaHb YKpaiHu
kateropii b y ranysi ekoHOMikuK, (piHaHCIB Ta MEHEXKMEHTY.

IcTopis BicHuka € HeBigainbHO Bif, iICTOPIT EKOHOMIYHOTO hakyrnbTeTy XapKiBCbKOrO HauioHanbHOro
yHiBepcuteTy imeHi B. H. KapasiHa. B Tonm e 4ac y BicHuKy Biga3epkantoeTbCsl iHTeneKkTyanbHun
noTeHuian HayKoBLiB He 5nuvle €eKOHOMIYHOro dhakynbTeTy, ane W iHWKUX CTPYKTYPHUX Migpo3ainis
€KOHOMIYHOrO i (hiHaHCOBOro npodginis.

Y ui CBATKOBI AHi xo4eTbcs nobaxaTu yCiM aBTOpaM HOBMX TBOPYMX AOCArHEHb, HATXHEHHS i BipK y
Hally nepemory Hag arpecopom.

lpogbecop Xapkiecbko20 HaujioHaIbHO20 yHieepcumemy imeHi B.H. KapasiHa ,
OOKMOP €KOHOMIYHUX HayK, YrieH pedakuyitiHoi koneail
Bonodumup COEOJIEB
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MOZENb KNACU®IKALIT ACOPTUMEHTY METAINONPOAOYKUII 3A IHOWKATOPAMMU
BIBHEC-MPOLECIB PESBNCTEHTHOI NMOBEAIHKX METAINNOTPEUAEPCbBLKOI
KOMMAHII

B ymoBax cyyacHoi HecTabinbHOCTi 30BHILIHBOrO CepeaoBuLLa, 3yMOBIEHOI Ai€l0 Pi3HUX TUMIB KPU30OBUX
ABWLL, MeTanoTpengepchbki KoMnaHii nocTaTb nepes HeobxigHICTIO 3MiLLHEHHS BNACHOI pe3NCTEHTHOT NOBELiHKN.
BusHavanbHUM YMHHUKOM Yy npoueci hopMyBaHHS Ta NiABULLEHHS PIBHA PE3UCTEHTHOCTI MeTanoTpenaepCebKux
KOMMaHii BUCTynae edekTMBHE YMNpaBriiHHA acopTUMEHTOM MeTanonpoaykuii. Meta poboTu BM3HauyeHa, siK
po3pobka Ta peanisauis mogeni knacudikauii acopTUMEHTY MeTanonpoaykuii 3a OCHOBHMMW iHAMKaTopamu
6i3Hec-nNpoLeciB pe3CTEHTHOI NOBEAiHKM MeTanoTpenaepcbkoi KoMnaHii. Y AOoCnifKeHHi, Ha OCHOBI aHanidy Ta
y3aranbHEeHHS iCHYUMX Knacudikauii acopTUMEHTY MeTanonpoayKLii, BCTAHOBNEHO iXHIO HeAOoCTaTHICTb Ans
po3pobreHHs edpeKTUBHUX 3axopiB i3 POPMyBaHHS Ta NOCUIIEHHS PE3UCTEHTHOI NOBEAiHKN MeTanoTpenaepCbkux
KOMMaHii B ymMOBax HeCTabinbHOCTi EKOHOMiYHMX rfpoueciB. Y 3B'A3Ky 3 UMM OOrpyHTOBaHO 06’€KTUBHY
HeobXiaHICTb CTBOPEHHS HOBOI Kracudikalii MmeTanonpoaykuii, ska 6 BpaxoByBana kno4oBi iHgukaTopu 6GisHec-
npoLueciB, WO BU3HAYaOTb PE3UCTEHTHY NOBEAIHKY MeTanoTpengepcbkol KoMnaHii, 3 MeTo MiABULWEHHS PiBHA i
CTIMKOCTi WwNsxoM OpPMyBaHHA Ai€BUX CTpaTerin  ynpasniHHA acopTuMeHToMm. OBGrpyHTOBaHO AOUIMbHICTb
BKIMIOYEHHS A0 Mopfeni knacudikauii acopTMMeHTy MeTtanonpogykuii Takux iHoukaTopis, Wo BigobpaxatoTb
OCHOBHI NapameTpu 6i3Hec-NpoLeciB pe3vCTEHTHOI NOBEAIHKM, SK: TN KnieHTa (B2B/B2C), Tun nonuty (ctanui /
Ce30HHMI), 06iroBiCTb MeTanonpoaykuii, MapXuHanbHW [oxig, obcAr peanisauii Ta 4acToTa npPOJAXIB.
Po3spobneHo Ta peanisoBaHo moaenb knacudikaLii acopTUMEHTY MeTanonpoaykuii 3 BUKOPUCTAHHAM MEeTOAIB
iepapxivyHoi knactepu3auii (meton Yopga Ta meton K-cepefHix), wo 3abe3nedyye onTUManbHWA pPoO3MNOAin
acopTMMEHTY MeTanonpoAyKLii 3a OAHOPIAHMMW KnacTepaMu Ta CTBOPEHHS iHdopmauinHoi 6a3n  ans
cTpaTeriyHoro nnaHyBaHHA npodaxis. [ns KOXHOro Knactepy BM3HA4YeHO BiANOBiAHI cTpaTerii ynpasmiHHS, LLO
CMpsSIMOBaHi Ha 3MiLLHEHHS PE3UCTEHTHUNX BRnacTMBoCcTen GisHeC-npoLeciB MeTanoTpenaepcbkoi KoMnaHii.

KnioyoBi cnoBa: meTanoTpenaepcbka KOMNaHis, pe3aMcTeHTHi BNacTUBOCTI, pe3UCTeHTHa noBeAiHKa,
Gi3Hec-npouecu, Moaenb Knacudikauii, acopTUMeHT MeTanonpoayKuii.

JEL Classification: C38, L61, M11, O21.

MocTtaHoBKa npo6nemu. Big noyatky XXI cToniTTa BigOMI ABa CYTTEBUX NEPIOAN EKOHOMIYHOT
HecTabinbHOCTI  CBITOBOI €KOHOMIYHOI CUCTEMW CTOCOBHO E€KOHOMIYHWX  HacnigkiB, ki
XapaKkTepuayTbCsi rnobanbHUMKU eKOHOMIYHUMK Kpu3amu. [eplia 3 HuX, hiHaHCOBO-EKOHOMIYHa,
ska Tpmeana 3 2007 p. no 2009 p. B HayKOBiW niTepaTypi po3rnNsaaeTbca K NPUKnag NoeAHaHHS
npoueciB iHaHCOBOi HeCTabiNbHOCTI 3 HEraTUBHUMWU CTPYKTYPHUMU 3MiHAMMK Y pearnbHOMY CEeKTopi
ekoHoMikn (Bulatova et al., 2020; Barthelemy et al., 2020; Hardy et al., 2021; Bodea et al., 2021). Ti
Hacnigkamu ctanu macwTabHui cnag y BMpOOHWMYIN cdpepi Ta nepeposnoain iHaHCOBMX pecypciB
Ha KOpUCTb KpaiH-ekcnopTepiB cupoBuHW. HacTynHa rmobanbHa ekoHOMiYHa Kpu3a posropHynacs
pantoBo y 2020 poui Ta 6yna cnpuunHeHa naHgemieto kopoHasipycy SARS-CoV-2. OcobnumBicTb i€l
Kpu3n nonsirae B ToMmy, WO ii nepebir xapaktepu3yeTbCA HEe AUHaMIYHMM CnagoM i3 nopanbLuvm

© WabenbHuk M.M., 2025
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LIBUOKMM BiOHOBIEHHSIM, @ CKNagH1M, 3aTsbKHUM i LMKNiYHUM npouecoMm peuecii (Zhang et al., 2020;
Guryanova et al., 2021; Romanenko et al., 2022; Alyokhin et al., 2024; Brada et al., 2021).

BesnepeyHo, o xapaktep nepebiry KOXXHOI 3 HaBeOeHMX KPW3, MPUYMHM Ta Hacnigkv MakwTb
neBHi 0cobnMMBOCTI Ta iHAMBIAyanbHi O3HaKW, SiKi MOPOAMIN 3arpo3n Ta €KOHOMIYHY HecTabinbHICTb
BiNbLUOCTI HaLioOHaNbHUX EKOHOMIK CBITY K B LiiNMOMY, Tak i OKpeMux rany3emn.

OTxe, cyyacHMx yMoBax HecTabinbHOCTI 30BHILLHBOrO CepefioBuLLa, Sika MOXe ByT BUKIUKaHa
Pi3HUMU TUNaMKU KPU3 (EKOHOMIYHMMM, (iHAHCOBMMM, TEeONnONiTUMHUMKN, TEXHOMOrYHMMMK TOLLO),
MeTanoTpenaepcbki  KOMNaHii  CTUKaKTbCs 3  HEOOXiQHICTIO MOCUMIEHHs1 CBOEI  PEe3UCTEHTHOI
nosediHkn. OAHUM i3 KMHOYOBMX YMHHUKIB (POPMYBAHHSI Ta MOCUMEHHS PE3UCTEHTHOI MOBEAiIHKM
MeTanoTpenaepcbkol KOMNaHii € edekTVBHE YNpaBniHHA acopTUMEHTOM MeTanonpoaykuii. Agxe
caMe acopTUMEHT BM3Ha4yae CTiNKICTb KOMMaHii B yMOBaxX [AWHaMIYHWX 3MiH nonuTy Ta
nnaTocnpoMoXHocTi knieHTiB (Gudmundsson et al., 2021; WabenbHuk, 2015; PaeBHeBa Ta iH.,
2021).

Y UbOMY KOHTEKCTi BaXnMBUM iHCTPYMEHTOM BUCTYMae Knacudikauis metanonpoaykuii ans
3abe3neyeHHss MOXMIMBOCTI BinblU TOYHOrO aHanidy CTPYKTypu aCOpPTUMEHTY 3 METOH NiABMWLLEHHS
CTIMKOCTI  MeTanoTpenaepcbkoi  KOMMNaHii A0  3MiH  KOH'IOHKTYPW PUHKY Ta 3MIiUHEHHIo il
KOHKYPEHTOCMPOMOXHOCTI.

AHaniz HaykoBMX pocnigXeHb i ny6nikauin. Ha cborogHi He icHye Kknacudikauin
MeTanonpoayKuii 3 eKOHOMIYHOT TOYKM 30pYy, 3AebinbLoro y axepenax npeacrasneHa CTpykTypa
BMpPOOHULTBA, pWHKM 30yTy, rpynn MeTanonponykuii abo knacudikauis 3a TexHonoriYyHumy Ta
SKicHUMM o3Hakamu. Tak, MikHapogHi ctaHgapt (Central Product Classification, International
Standard Industrial Classification, Standard International Trade Classification) Ta ykpaiHCbki
ctaHgaptv (YkpaiHcbka knacudikauia Tosapis 3E[, AOCTY 2651:2005/MTOCT 380-2005, OCTY
4484:2005/I'OCT 535-2005) mictaTb knacudikauii metanonpogykuii 3a Tunamm Ta Bupobamu 3 HuXx.

Y T1abn. 1 HaBedeHO y3aranbHEHHS ICHYKUMX MigxoAiB knacudikauin meTanonpoaykuii 3
aKLEHTOM Ha iX EKOHOMIYHE 3Ha4YEeHHS.

Ane HaBefeHi 03Haku knacudikauii € HegocTaTHIMKM AN po3pobkn 3axonis Woao hopMyBaHHS
Ta NOCWNEHHSI Pe3UCTEHTHOI MOBEAIHKM MeTanoTperaepcbkoi komnaHii B ymoBax HecTabinbHocTi
€KOHOMIYHMX mnpoueciB. |, omke, icHye 0G’eKTMBHa HeOoOXigHICTb B po3pobui Takoi knacudikauii
mMeTanonpoaykuii, sika 6 BpaxoByBana OCHOBHIi iHAMKaTopu 6i3HeC-NpoLECiB Pe3NCTEHTHOI NOBEAIHKN
MeTanoTpengepcbkoi KoMnaHii ANa NiABULLEHHSA Ta PO3BUTKY came iX pe3MCTEeHTHUX BNnacTUMBOCTEN
3a paxyHok (hbopmyBaHHS Ai€BMX Ta e(PeKTMBHUX CTpaTeril ynpaBriHHS aCOPTUMEHTOM.

Metoro pobGotun € pos3pobka Ta peanisadia mogeni knacudikauii  acopTUMEHTY
MeTanonpoaykuii 3a OCHOBHUMW iHOMKaTtopamu Gi3Hec-npoueciB  PEe3UCTEHTHOI  MOBEAiHKM
MeTanoTpenaepcbkoi KOMNaHii.

MeTofonoriyHo0 OCHOBOK AOCHIOXKEeHHA € CUCTEMHUIA NigXiH A0 OUiHIOBAHHA PEe3NCTEHTHOT
noBefiHKM  MeTanoTpenaepcbkoi  KoMMaHii  yepe3  opmMyBaHHA  KracudikauinHoi  mogeni
aCOPTMMEHTY MeTanonpoaykuii Ha OCHOBI iHAMKATOPIB KNOYOBUX GidHec-npoueciB. Y AOCMiOXEHHI
BUKOPWUCTAHO pearbHi [aHi MeTanoTpengepcbkoi KOoMMaHii, Lo BKrovalTs 48 HaliMeHyBaHb
MeTanonpoaykuii. [na KoXHOI TOBapHOI MO3uLii BU3HAYEHO LWICTb iHAMKATOPIB, WO BigoOpaxatTb
XxapakTtepHi napameTpu 6i3Hec-npoLueciB pe3vCTeHTHOI MnoBediHku: Tun knieHTa (B2B/B2C), tun
nonuTy (CTanuin/ce3oHHNI), 0BiroBiCTb METanonpPOAYKLii, MapXUHanbHUI goxig, obcar peanidadii Ta
YyacToTa Npogaxis.

Anroputm nobyaoBu knacudikauinHoi mogeni nepegbavae nocnifoBHE 3aCTOCYBaHHSA [ABOX
MeTOfiB KnacTepHoro aHanidy. Ha nepLiomy etani BAKOPUCTaHO MeTOA iepapXxidHOl KnacTepu3aadii 3a
MeTooM Yopaa, sikMiA [O3BONSIE OTpMMaTK NonepenHi CTPYKTypy OO’EKTIB i BU3HAYUTU KinbKiCTb
KnacTepiB LUNSAXOM aHaniy AeHaporpaMu Ta pisHUUb MK cymMaMu kBagpartiB BigxuneHb. OTpumaHa
CTPYKTypa Cryrye OCHOBOK [Ansi BMOOpY OMTMMarbHOI KinNbKOCTi Knactepis, WO BigobpaxawTb
BHYTPILLHIO OAHOPIAHICTb aCOpPTMMEHTY MeTanonpoaykuii. Ha pgpyromy etani npoBefeHo
knacudikauito metogom K-cepegHix, Wwo 3abe3nevye yTOYHEHHSA KracTepHOi CTPyKTypu Ta
NigBULLEHHS CTIMKOCTI pesynbTaTiB. [ns nepeBipkM MOriYHOi Ta €KOHOMIYHOI iHTepnpeToBaHOCTI
KnacTepiB 34iNCHEHO aHani3 BiAMOBIAHOCTI XapaKTepWUCTUK Tpyn CTpaTeriYyHMM  OpieHTMpaMm
MeTanoTpenaepcbkoi KoMnaHii, nepeayciM y KOHTeKCTi popMyBaHHS ii pe3UCTEHTHOI MOBEAiHKU.
CraTnctmyHe 06pobneHHs AaHNX BUKOHAHO i3 3aCTOCYBaHHSIM NPOrpaMHoro cepenosuLla Jamovi.
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Tabnuus 1 — Y3aranbHeHHSA icHYIOUMX niaxopaiB knacudikauin meTanonpoaykuii
Table 1 — Summary of existing approaches to the classification of metal products

3a npu3HadeHHsM

IHCTpyMeHTanbHi cTani.

Crani 3 0cobnvB/MMU BNacTUBOCTSIMU
(KOpO3iMHOCTINKK, TENMNOCTINKI).

CneuianisoBaHa npoaykuisi (Tpyou, ApiT Ta KaHaTw).

ma%iﬁiiiui'f pynu knacudikauii EkOHOMiYHE 3HaYeHHs
Pyna Ta cuposuHa. KoxHa cTagist nepepobku
3a ctaHoM YaByH. [0Aae LiHHOCTI NPOAYKTY, WO
rOTOBHOCTI Hanisgabpukatu. BigobpaxkaeTbCs Ha PUHKOBIN
Mpokar. LiHIi Ta MapXXMHaINbHOCTI.
KoHCTpyKUiMHI cTani (copToBuMin Npokat, NUCTOBUI
npokar). Bu3Hayae UinboBUn pUHOK,

BiANOBIOHICTb XapakTepucTuK
mMeTanonpoaykuii notpeéam
KiHLEBUMX CNOXMBaYiB, BNnBae
Ha cTparterii 30yTy.

MeTanobpyxT.
ByaiBHMUTBO Ta apxiTekTypa. .
YA u p yp KoxHa kaTeropis
MauimHoGy ayBaHHs. MeTanonpoaykuii opieHToBaHa
3a cepoto TpaHcnopTHe MalnHOByayBaHHS. pony P! ;
. . Ha NeBHUIA PUHKOBUIA CErMEHT i
BUKOPUCTAHHS HadbTorasoBa Ta eHepreTuyHi ranyasi.

Le BNNvBae Ha cTpaTerio

MeTanokoHCTPYKUiHA Ta iHXeHepHa iHbpacTpykTypa. NpPORAKS.,

)‘KI/ITJ'IOBO-KOMyHaJ'IbHe rocnogapcreo TOLO.

EKoHOMIYHUI ceHe nonsrae y
6anaHci mix cobiBapTicTio
BUPOBHMLUTBA, TEXHIYHUMMN
XapakTepucTukamu Ta
PVHKOBOIO LiHOM, LLIO BMNMBae
Ha Map>XWHanbHICTb.

3a cnocobom
npokaTyBaHHsi

[apsuekaTaHuii npokar.
XonoaHokaTaHumM npokar.

[xepeno: cknadeHo aemopom Ha ocHosi OaHux | Source: compiled by the author based on data (Central Product
Classification, International Standard Industrial Classification; Standard International Trade Classification;
YkpaiHcbka Knacucgpikauis moeapie 3EL; ACTY 2651:2005/FOCT 380-2005; [ICTY 4484:2005/OCT 535-2005;
LugppiH ma iH., 2025)

OcHoBHi pe3ynbTaTu gocnigXeHHsA. Knacudikauis metanonpoaykuii Ha OCHOBi €KOHOMiYHMX
Ta NOBEAIHKOBUX IHOMKATOPIB A03BOMSE BUSABUTU CTpaATEriyHO BaXnuBi MNO3uUil B aCOPTUMEHTI,
ONTUMI3yBaTK CKMaAcCbKi 3anacu 4epe3 BM3HAYEHHS HM3bKO OGIroBUX MO3WULN, | TakMM YUHOM,
3MEHWWTN BUTPATU Ha 30epiraHHsa, a TakoX MiABULMTM piBEHb OOCHYroByBaHHS KIEHTIB yepes
30Ccepe;KeHHs Ha BinbLu MONYNSPHUX NO3NLLISX.

Ocobnueoi Barm knacudikauinHa mopenb HabyBae B ymMOBax BWCOKOI KOHKypeHLUii Ta
BOMNATUILHOIO MOMUTY, SIKUMU XapaKTepusyeTbCs Cy4acHUN PUHOK MeTanonpoAaykuii YkpaiHn. BoHa
A03BONSAE MeTanoTperaepchKii KOMNaHii He nuwe pearyBatv Ha 3MiHW PUHKY, @ W MPOaKTUBHO
ynNpaBnsTU acOPTUMEHTHOI MOMITUKOI Yepe3 BpaxyBaHHSA OCOOMMBOCTEW KITIEHTCbKMX CErMeHTIB
(B2B Ta B2C), ce3oHHOCTi Ta perioHanbHoi cneundikn. 3acTocyBaHHS KIacTeEpPHOro aHanidy B LbOMY
KOHTEKCTi 3abe3neyye OO’€KTUBHICTb OLUIHKM Ta [O03BONSAE YHUKHYTU CyB’€KTMBHOrO niaxody QAo
rpynyBaHHs MeTanonpoaykKLiji.

Takum umHOM, pospobka mopeni knacudikauii acopTUMEHTY MeTanonpogykuii Ha OCHOBI
METOAIB KNacTEepHOro aHamnidy € He nuwe akTyanbHWM iHCTPYMEHTOM MiABWLLEHHS PE3VNCTEHTHOI
nosegiHku Bi3Hec-npoLeciB MeTanoTpenaepcbkoi KOMNaHii, 8 BUCTyNae TaKoX CKNazfoBo 3aranbHol
cuctemn 3abesneveHHs i cTikocTi. BnpoBamkeHHs mopeni  knacudikauii  acopTUMeEHTY
MeTanonpoaykuii  403BONWUTb CTBOPUTU iHdOpMauinHy ©6a3y Anst MNoKpalleHHs CTpaTeriyHoro
nnaHyBaHHs, FHYYKOro YynpasmfiHHA npouecamu peanisauii, CTBOPEHHs 3anaciB Ta CepBiCHUMMU
nocrnyramu.

MobynoBa knacudikauinHOi mMoaerni acopTMMEHTY MeTanonpoaykuii B Mexax OOCHiOKEHHs
PE3VNCTEHTHOI MOBEAiHKM MeTanoTpenaepcbkoi KomnaHii nepegbadae nonepegHe BU3HAYEHHS
peneBaHTHUX iHAMKATOpIB, $Ki Bi4OOpPaXkaloTb KMOYOBIi XapakTepucTuku OisHec-npouecis, Sk
BUAINeHo y gocnimxkenHi (LUabenbHuk Ta iH., 2025).

BknoyeHHs 0o Mogeni knacudikauii acopTUMEHTY MeTanonpoaykuii iHgukaTopa «Tun KnieHTa
(B2B / B2C)» € gouinbHMM 3 TOYKM 30py aganTtaLil acopTUMEHTHOI NOoniTMKM MeTanoTpenaepcbKoi
KoMnaHii go cneuudpikn obcnyroByBaHHSA Pi3HUX KaTeropii cnoxueadiB y mexax Oi3Hec-npouecy

8
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«dopmyBaHHA Ta ynpasriHHA CepBiCHMMMK Nocriyramu metanonpoaykuii». Lien ingukatop aossonsie
BpaxoByBaTW BIiAMIHHOCTI Yy CTPYKTypi MOMUTY PI3HUX TWUMIB KIEHTIB, X OYiKyBaHOMY pPiBHi
o6cnyroByBaHHs, obcsirax 3akymniBenb, a TakoX Yy BUMOrax 4O MHYYKOCTi Ta LUBWMAKOCTI MOTiCTUYHUX
onepavuin.

3okpema, B2B-knieHTn (MpomMmMCNOBiI CNoXWBaui), K NpaBuno, 3auikaBreHi B ONTOBMX NapTisX
MeTanonpoaykuii, iHOuBiAyanbHUX yMOBax MOCTa4yaHHd, NepeanpoaaxHin nigroToBui (nopiska,
nakyBaHHS, CKragaHHs NapTin TOLO), Ta CYnpoBiAHNX nocnyrax. PopMyBaHHSA CEPBICHWUX NPOMNO3ULiN
B LbOMYy BuMnagky notpebye rmublioro aHanisy onepauinHOi CNPOMOXHOCTI MeTanoTpenaepCbKol
KOMNaHii A0 KacToMi3aujii MOCnyr, BKIOYa4M rHy4YKe LiiHOYTBOPEHHS Ta JOBrOCTPOKOBY NiATPUMKY.

BogHouac B2C-knieHTn (Mani nignpvemui, pos3gpibHi nokynui) opieHTOBaHi NepeBaXxHO Ha
HasBHICTb MeTanonpoaykuii Ha cknapi, weuaKky obpobky 3amoBneHb Ta 3py4Hi hopMu onnatu i
pocrtaBku. [Ons HMX KIIOYOBUMW € MPOCTOTa B3aeMOAil Ta onepaTyBHICTb BUKOHAHHSA 3aMOBIMEHHS.
Lle noTtpebye iHWMX nigxodiB [0 oOpraHisauii cepBiCHOro OOCMYroByBaHHSl, SKi BPaxOBYHTb
HecTaHAapTHi po3apibHi 3aMOBNEHHS.

Omxe, knacudikauis acopTMeHTy MeTanonpoaykuii 3a Tunom KhieHTa [fJae  3mory
yoockoHanutn  GisHec-npouec  «dDopMyBaHHs Ta  ynpaBniHHA  CepBiCHUMW  MOCAyramu
mMeTanonpoaykuii», cdopmysaTtv audepeHuinoBaHi nigxoan o 06CnyroByBaHHS, LWO, B YMOBax
HecTabinbHOCTI nepebiry eKOHOMIYHMX MpOLECiB, € OCHOBOK Ans NiABULLEHHS PEe3UCTEHTHUX
BNacTUBOCTEN MeTanoTpenaepcbkol KOMMaHii 4Yepe3 BUSBMEHHS [Pyn  MeTanonpoaykuii, ki
noTpebyloTb Pi3HUX CEPBICHNX CTpaTEriN.

HacTynHum BaxnuBuM iHOWKaATOPOM ANs Kracudikauii acopTUMeHTY MeTanonpoaykuii € «Tun
nonuty (ctanuii / CE30HHWUI)», L0 MOSICHIETBCA MOXIMUBICTIO BpaxyBaHHSA KOMMBaHb MONUTY Ta
BigNoBiAHO AudbepeHLuitoBaTh NiAXoan OO0 yNpaBniHHA PisHUMK rpynammn meTtanonpoaykuii. Mpuyomy
NoMuT Ha MEeTaNoNpPOAYKLIi0 NepeBaXxHO MOXxe ByTn ctannm abo Ce30HHUM.

Cranuii nonuT BWHMKAE y BUMagKax 3aMOBIE€Hb MNPOMMUCIIOBUMW Ta iHpaCTPyKTypHUMU
ranyssmm Ta 3abesnedvye cTany peanisaudito 6a3oBMX NO3uUiA  MeTanonpoaykuii, 3okpema
rapsidekaTaHoro mnpokaty, LlBenepa, apmaTtypu Towo.. Tak, Hanpuknag, MawunHOOyaoyBaHHS,
eHepreTuka, BaroHoOyayBaHHS Ta TpyOOMNpoBiAHWMI TpaHCNOPT CHOXWBaKTb Benuki obcsrn
MeTanonpoAyKLii B pamKax JOBrOCTPOKOBMX BMPOOHUYMX LIMKNIB, @ PEMOHTHI Y/ TEXHIYHI poboTn B
iHPPaCTPYKTYpi BeOyTbCs NIaHOBO, 3 PO3MOoAifoM 3aMOBfleHb Ha Uinui pik. Ha crtanicte nonuty
TakoX BMMMBA€E EKCMOPTOOPIEHTOBAHICTL PUHKY MeTanonpoaykuii YkpaiHu Tak, SK eKCMnOpTHi
3aMOBIEHHSA (POPMYIOTBCSI HE3ANEXHO Bi CE30HHOCTI.

Ce30HHWUI NOMUT BUHMKaE NepeBakHO Y BMNagkax 3amoBrieHb OyAiBenbHOi ranysi, CinbCbKoro
rocnogapctea abo manoro 6isHecy. Tak, Hanpwuknag, y OyAiBenbHin ranysi nikoBi 3Ha4YeHHS
3aMOBneHb MpunagatTb Ha BECHAHO-NITHIM nepiod, 3 pi3kMM Cnagom y 3MMOBI MICAL; CinbCbke
rocnogapcTeso pobuTb 3aMOBMEHHS Yy Mepiog MiAroTOBKM A0 Ce30Hy; Manuin BisHec Takox Oinbluy
YacTUHy 3aMOBrfEeHb pobuTb HaBecHi. TakMM YMHOM, knacudikalisi acopTUMEHTY MeTanonpoaykuii
3a TMNOM MOMWTY [fJae 3MOory YAOCKOHanuTU  Gi3Hec-npouecy pPe3nCTEHTHOI  NOBERiHKN
MeTanoTpenaepcbkoi KoOMNaHii 4yepe3 3MeHLIEeHHS BpasnuMBOCTI A0 KONUBaHb MONUTY, LUMASXOM
CBOEYACHOro Mepeposnodiny CKMaaCbkux PecypciB MK rpynamv MeTanonpogykuii, ontumisadii
npoaaxis Ta NiATPUMKY MapKEeTUHIOBKX i CEPBICHMX PilLeHb.

BaxnuBmMm iHOUKaTOpPOM PE3NCTEHTHUX BMacTMBocTen 6GisHec-npouecy «®dopMyBaHHA Ta
30epiraHHsa 3anaciB MeTanonpoaykuii» € «0biroBiCTb MeTanonpoaykKLii», K Takui, Wo Bigobpaxae
LWBMAKICTb peani3avii meTanonpoaykuii Ta ii edekTMBHICTb BUKOPUCTaHHSA B 06iry. Konu nesHun Bug
MeTanonpoaykuii Mae TpuBanuii TepMmiH 36epiraHHs, TO Le CBiAYUTb NPO 3HWXKEHHSI MONWUTY i
BMHMKaIOTb [0AATKOBi BUTpaTM Ha 1Moro 30epiraHHsl. Y pasi BUCOKOI 0BIroBoCTi MeBHOro BuAay
mMeTanonpoaykuii, BiH BM3Ha4aeTbCcsl K 3aTpebyBaHui i He noTpebye OoAaTKOBMX BUTPAT Ha
36epiraHHs.

lHOMKaTOpaMu pPe3nCTeHTHMX BMacTMBOCTelN bBi3Hec-npouecy «YnpaemiHHA acopTUMEHTOM
MeTanonpoayKuii» MPOMOHYETLCS  «MapXuWHanbHWM  Joxia», «obcAr peanisadii», «4actoTa
npopaxisy», «0biroBiCTb MeTanonpoayKLjii».

MapxvHanbHWn  OOXiA4 MpeAacTtaBnse COOOK  PisHULUK MK BUMPYYKOW  Bif npodaxis
MeTanonpoaykuii Ta 3MiHHUMW BUTpaTamu i, TakKUM YMHOM, CTYMiHb BWFAHOCTI MEBHOI OAMHWUL
MeTanonpoaykuii. MeTanonpoaykuis 3 BUCOKOK MapXXWHAaNbHICTIO MoXe OyTu nNpiopMTeTHOW, HaBiTb
y pasi 6inbw pigknx Bunagkax npogaxis. O6car peanisauii y HaTypanbHOMY BUMIpi BM3HaYae
KiNbKiICTb MEBHOro BMAy MeTanonpoaykuii, Wo peanisyeTbCcsa 3a NneBHUN nepiog Yacy. OTxe, BUCOKe
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3HaYeHHs1 iHOMKaTopa CBiAYWTL MPO HAasIBHICTL MOMWTY Ta CTpaTeriyHy BaXnuBICTb Ans
MeTanoTpengepcbkoi  komnadii. Takoxk cnig gogaTtW, WO Yy MNOegHaHHI 3 iHOMKaTOpOM
«MapXuHanbHUA JOXiA» A03BOMSE BUAINUTU KMOYOBI BUAU MeTanonpoaykuii.

lHOuKaTOp YacToTM npojaxiB [O03BONse 3poOWMTU  OUIHKY  perynsapHocTti  peanisauii
MeTanonpoaykuii, o, B CBOK Yepry, BKasye Ha BaXNUBICTb MO3WUil ANS KMiEHTIB Ta Mpo
perynsipHuii NonuT.

Taknum 4nHOM, Maemo 3 piBHS Mogeni knacuadikaLii acopTUMEHTY MeTanonpoayKLii:

e MepLmnit pieHb (MOBEAIHKOBWIA) - MICTUTb iHAUKaTOp «TuM KnieHTa (B2B / B2C)»;

e [pyrui piBeHb (3a TMMOM NOMUTY) - MICTUTb IHOUKATOP «TUMN NONUTY (CTanNUn / CE30HHUIN)»;

e TpEeTin piBeHb (EKOHOMIYHUIA) - MICTUTb IiHOMKATOPWU «OBIroBICTE MeTanonpoayKuUii»,
«MapXuHanbHUM goxiay, «obcar peaniszadii» Ta «4acToTa NPoAaxiB».

Hani ans dopmyBaHHA MoAeni knacudikalii acopTUMEHTY MeTanonpoayKLii BBeAeMO HaCTYrHi
NO3HAYEHHS:

Client_type (B2B / B2C) — iHgukatop «Tun knieHta». Mpuimae GiHapHe 3HayeHHs O (knieHT
B2B) a6o 1 (knieHt B2C). Dem_type (Seas_dem / Sust_dem) — iHgukaTop «Tun nonuty». Mpuimae
GiHapHe 3HauyeHHa 0 (Seas_dem — nonuT ce3oHHun) abo 1 (Sust dem — nonuT cTanun).
Prod_turnover — iHgukaTop «0GiroBiCTb MeTanonpoaykuii», BUMIPOETLCS Y AHAX. Marg_income —
iHOUKaTOp «MapXUHanNbHUIA JOXiA», BUMIPIOETBCA Y rPOLIOBOMY BUMipi. Sales_volume — iHaukaTop
«obcar peanisauii», BUMIPIOETLCS Y HaTypanbHoMy BuMIipi. ales_frequency — iHAMkaTop «4acToTa
npoaaxis», BUMIPIOETLCS Y KiNbKOCTI pasiB. Met - MHOXWHA BUAIB acOPTUMEHTY MeTanonpoaykuii 3a
nepiog aHanigdy T. Kl (t) - MHOXMHa KknacTepiB acOpTUMEHTY MeTanonpoaykuii 3a nepiog aHanisy T.

Ha cxewmi (puc. 1) npeactaBneHo mogenb Knacudikalii acopTUMEHTY MeTanonpoaykuii 3a
BU3HAYEHUMW PIBHAMM Ta iHOMKaTOpaMu, pesynbTaToM SKOI € (POpMyBaHHA MaTtpuui knacTtepis 3
MaKCUMarnbHOI BHYTPILUHLOK OAHOPIAHICTIO Ta 30BHILLHBOIO i30N1bOBAHICTIO.

{Met,,Met,, ... Met;, ... Met,,,} € Met, T

Client type (B2B /B2C)

I
[MoseninkoBui piBeHs/
Tun kiieHTa

11
PiBeHb 3a THIIOM TTOMTHTY
/ Tun nonuty

111 Prod _turnover, Marg _incom, Sales volume,
Exonomiunwuii piBeHs / Sales_frequency
AcoprumeHTHHIH HaOip

| (KL, Kl,, .. K1, ..Kl, } € KT

Puc. 1. Mogenb knacudikauii acopTMMeHTy MeTanonpoaykuii
Fig. 1. Model of metal products assortment classification

[xepeno: cknadeHo asmopom | Source: compiled by the author

B pesynbTaTi pilleHHs 3agadi knactepusauii acopTUMeHTYy MeTanonpoaykuii dpopmyeTbes
MHOXMWHa:

{KlL,Kly, .. KU, ... Klg, } € KL )
e g — KinbKiCTb KnacTepiB acoOpTUMEHTY MeTanonpoayKuii.
[na KOXHOro Knactepy acopTUMEHTY MeTanonpoaykuii po3pobnoloTeCst NeBHi migxoau Ta

MeTOAW ynpaeniHHA 3anacamu, peanisauielo Ta CcepBiCHUMM nocnyramm Ons  nigBuLLEeHHS
pe3nCTEHTHMX BrlacTUBOCTEN BianoBiaHMx GisHec-npouecis.
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dopmyBaHHA GYHKUIT MeTn Ta popmanisauis iHgukaTopiB MoAeni knacudikauii acopTUMEHTY
MeTanonpoaykuii, siki BigobpaxaloTb KIOYOBI XapaKTepuUCTUkM Gi3HeC-NpoueciB  pe3nCTEHTHOI
noBefiHKM MeTanoTpelaepcbkoi  KOMMaHii, [03BONsie 3po0MTM  ONTMMAanbHUMI - po3nogin 3a
OOHOPIOHUMW  KnacTepamMy [Ans  CTBOPEHHst iHdopMauinHoi 6a3u cTpaTeriyHoro nraHyBaHHS
npogaxis Ha OCHOBI CMIBBIOHOLLEHHSA BiANOBIAHMX MiAXOAIB Ta METOAIB 3rigHO BUAINEHNX KnacTepis.

Peanisauito mogeni knacudikauii acopTMMEHTY MeTanonpoaykuii BUKOHAHO 3a gaHumu 3 48
HanMeHyBaHb meTanoTtpenaepcekoi komnaHii TOB «MeTinBecT - CMLU» 3 BUKOPUCTaAHHAM MeTofiB
iepapxivHoi knactepusauii (metog Yopaa Ta Meton K-cepegHix). Ha puc. 2 HaBegeHo cparmeHT
Tabnuui 3 BXiGHUMU JaHUMW y CTaHOApPTU30BaHOMY BUA;.

ACOpTMMEHT MeTanonpoAyKuil ‘Client_type (B2B/ B2C)| Dem_type (Seas_dem lSust_dem] Prod_turnover |Marg_incnme Sales_volume: Sa\es_frequency‘
Apmatypa 1,00 1,00 0,16 069 4,05 350
banka asyraeposa 10-20 0.99 1.00 153 0.16 -0.53 047
Banka asyraeposa 3045 1,00 1,00 -0,01 =031 -0,50 047
banka iwa 1,00 0.00 -1.29 -0.74 -0.54 -0.49
TopAuekaTaHHbIi NUCT pudnexoiit 0.97 1.00 028 -0.51 -043 -0.30
apAYeKaTaHMit AMCT pizarmii 1,00 1,00 010 -0,50 117 145
[apAYeKaTaHHA pynoH 1.00 1,00 054 -045 -0,14 0,36
3aroTisna Ana Kynb 1.00 0.00 -091 -0.72 -048 -0.49
3aroriens ocsosa BeanepepeHommTa 1,00 0.00 -1.29 -036 -024 -0,39
3aroTiana TpybHa kaTaHa Ta KoBaHa 1.00 0.00 022 236 -054 0,49
HKaranka Bucokosyreuesa 1.00 1.00 -0.96 07 0.17 -0.05
Karauka HuzsKOBYTNELERBa 1,00 1,00 -0.71 -066 260 2,05
KoHcTpyKUiHHMHA AncT 1,00 1,00 098 -054 225 156
KoTenbHuit/iHmeHepHA aAcT 1,00 0,00 036 -0.89 -0.50 -0.44
Jlner Q&T 1.00 1.00 031 142 -0.52 -0.48

Jlom yopHux MeTanie 0,98 0,00 -1.28 -0.21 -0,53 -0,48

Puc. 2. ®parMeHT Tabnuui 3 BXigHAMM AaHUMUN y CTaHAAPTU30BaHOMY BUAi
Fig. 2. Fragment of the table with input data in a standardized form

[xepeno: cknadeHo asmopom | Source: compiled by the author

Ha BepTukanbHii geHgporpami Ha puc. 3 BigoOpaXeHo pesynbTaTv Knactepu3adii MeTogom
Yopaa.

o™
—

10

N OO QXM IO~ ROOONSON-ONIWLOND O v oM < L0 O o 00 =D OO O 5 = O Mol
— o™ = NPT o<t N < ON— N~

Puc. 3. JeHgporpama knacudikauii acopTuMmeHTy MeTanonpoaykuii 3a metogom Yopaa
Fig. 3. Dendrogram of metal products assortment classification using ward’s method

Ihxeperno: nobydosaHo asmopom | Source: constructed by the author

Ha ocHogi aHanizy aeHgporpamu (puc. 3) MoxHa po3ni3HaTi 5 knacTepis.
PesynbTaTtn knactepusadii acopTUMeHTy MeTanonpoaykuii 3a metogom K-cepefHix HaBegeHo
y Tabn. 2.
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Tabnuuys 2 — LleHTpoigm knactepiB acopTUMEHTY MeTanonpoaykuii
Table 2 — Centroids of metal products assortment clusters

Ne
Knactepy Client_type (SDeearz:Ij):eprﬁ / Prod_turnover Marg_income Sales_volume Sales_frequency
(B2B / B2C) Sust_dem)

1 0.982 0.600 1.930 -0.240 -0.432 -0.318
2 1.000 0.667 -0.064 1.783 -0.366 -0.456
3 0.993 0.733 0.347 -0.358 -0.195 -0.138
4 0.998 1.000 0.057 -0.573 2.333 2.258
5 0.986 0.154 -1.125 -0.465 -0.434 -0.445

[xepeno: po3paxosaHo asmopom /Source: calculated by the author

padik cepepHix 3HaveHb KnacTepiB acopTUMEHTY MeTanonpoaykuii HaBegeHo Ha pwuc. 4.
OTxe, knacTepu HanbinbLUe BigPI3HAOTLCS 3a NOKa3HUKaMW: TUM NONUTY, 0BiroBICTb, MapXUHaNbLHUA
aoxig, obear peanisauii.

cluster

Mean value
L X
(SN XY PN

o

Client_type (B28 | B2C)Dem_type (Seas_dem / Sust_dem)  Prod_tumover Marg_income Sales_volume Sales_frequency

Puc. 4. M'padbik cepenHix 3Ha4yeHb KnacTepiB acopTUMEHTY MeTanonpoaykuii
Fig. 4. Chart of mean values of metal products assortment clusters

[xepeno: nobydosaHo asmopom | Source: constructed by the author

Ha puc. 5 HaBepeHo rpadgiiuHe BigoOOpaXeHHs pe3ynbTaTiB KracTepusauii acopTUMEHTY
MeTanonpoaykuii metogom K-cepegHix, Ha OCHOBI SKOrO Maemo 3MOry Bi3yallbHO OLIHUTK SAKICTb
posnoainy o6’exTiB 3a kKnacTepamu.

Bci knactepu MatoTh uiTki Mexi 6e3 nepeTuHis, 06’ekTn po3TalloBaHi MakcMmManbHO 6rM3bko 0o
TOYKM LIeHTPOoIAa, WO CBiAYUTbL NPO AOCTATHIO SKICTb PO3NoAiny acopTUMEHTY MeTanonpoaykuii 3a 5
Knactepamu.

[ani po3rngHeMo xapakTepuUCTUKM acopTUMEHTY MeTanonpoaykuii 3a BuaineHnMmn knactepamu
i3 MOXINMBMMM CTpaTErisIMU NOCUINEHHSI PE3UCTEHTHUX BNACTUBOCTEN.

Knactep 1. Bucokoo6’emHi B2B-knieHTM i3 ce3oHHUM nonuToM. [ns uUbOro Knactepy
npuTamMaHHW BMCOKMI TOBapoobir 3a paxyHOK BENWKMX pa3oBUX KOHTPAKTIB, CMNOCTEpiraeTbCcs
BiJHOCHO HM3bKWIA pPiBEHb MapXMHANbLHOrO AOX04Y Ta 4YacToTu npogaxis. CTpaTeris ynpasniHHS —
ANns  3MeHWweHHs pgediunTy y nepiogn MiKOBOrO MNOMNWTY 3anpoBagXyBaTu AumBepcudikadito
nocTavaHb, rHy4Ky LiHOBY NMONiTUKy Ta hopmyBaTV pe3epBHi 3anacy MeTanonpoayKLji.

Knactep 2. HiweBuin acopTMMeHT 3 BMCOKOK MapXXuHamnbHiCTI0. Knactep xapaktepusyetbcs
HU3bKMM TOBapooBirom ane 3 BUCOKUM piBHEM peHTabenbHoCTi npogaxis. CTpaTeris ynpaBniHHA —
3anpoBagXeHHs1 NepcoHani3aoBaHOro cepBicy, CUCTEMW MOHITOPUHIY (PiHAHCOBOT CTIMKOCTI KNIEHTIB
Ta 3aKIYEHHs1 JOBrOCTPOKOBUX YrOf.
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Knactep 3. 36anaHcoBaHui acopTuMeHT 3a Tunom knieHta (B2B / B2C) i3 cepegHimu
3HaveHHsiMK iHgmkaTopie. O6’'egHye knieHTiB B2B / B2C, mae noMipHi 3HayeHHs1 BCix iHAUKaTopiB,
BM3HAYaETbCA SK  «nepexigHui» cermeHT 3i cTabinbHMMK npopaxamu. CTpaTeria ynpaBniHHA —
3anpoBaKeHHs Nporpam NosinbHOCTI Ta NPOBeAEHHA cerMeHTauii KNieHTiB y cepeaunHi knacTtepy.

Knactep 4. B2C — knieHTM 3 BWCOKOK 4acTOTO 3aKyniBernb. XapakTepusyeTbCs KrieHTamu 3
BMCOKOI YacToTol Ta obcsiramy npogaxis npu cTabinbHOMY CE30HHOMY MOMUTI, MOMIPHUM PiBHEM
MapXWHaNbHOrO A0X04Yy, PerynsapHUMW 3aMOBMEHHAMMW, WO (OPMYy€E CTIMKICTb LbOr0 CErMeHTy.
Crparteria ynpaBniHHS — PO3LWPEHHA acopTUMEHTY MeTanonpoaykuii nig notpebu posgpibHoro
PWHKY, akTMBaLis MapKeTUHIoBUX KaHaniB NpoCyBaHHS.

Knactep 5. MNacuBHi B2B — KNIEHTU 3 HW3LKOKO aKTUBHICTIO. XapakTepu3yeTbCA HU3bKMMU
nokasHukamun ToBapoobiry, MapXXMHanbLHOro Aoxody, NpoAdaxis Ta HecTanum nonutom. Crtpareris
yrpaBriHHSA — [iarHOCTUKa MPUYMH crnagy akTUBHOCTI, po3pobka iHAUBIAyanbHUX KOMEePUIHUX
nponosuui, 3a noTtpebu nocTynoBe BMBEAEHHA ACOPTUMEHTHUX MNO3WUiN  3i  cTparTeril
o6crnyroByBaHHs.

Clusters

Dim.2

Dim.1

Puc. 5. I'padiuHe Bigo6GpaxeHHs pe3ynbTaTiB Knactepu3auii acoOpTUMEHTY MmeTanonpoaykuii
meToaoMm K-cepegHix
Fig. 5. Graphical representation of metal products assortment clustering results using the K-
means method

Ihxeperno: nobydosaHo asmopom | Source: constructed by the author

BucHoBkn. B po6oTi Ha OCHOBI aHanidy Ta y3aranbHeHHS iCHyluMx knacudikauin
MeTanonpoaykuii 4OBEAEHO, L0 BOHM € HEAOCTATHIMK Anst po3po0ku 3axoAiB Wwoao hopMyBaHHs Ta
MOCUIEHHA PEe3NCTEHTHOI MOBEeAiHKM MeTanoTpengepcbkoi KoMnaHii B ymoBax HecTabinbHOCTI
€KOHOMIYHUX MpoueciB i ToMy icHye 06’ekTMBHa HeobXigHICTb B po3pobui Takoi knacudikauii
MeTanonpoaykuii, sika 6 BpaxoByBana OCHOBHI iHAMKaTopu Gi3Hec-NpoLeciB pe3NCTEHTHOI NOBEAIHKN
MeTanoTpengepcbkoi KoMnaHii ANa NigBULLEHHSA Ta PO3BUTKY came iX pe3MCTEeHTHUX BNnacTUBOCTEN
3a paxyHoOK hopMyBaHHs AieBMX Ta e(peKkTUBHUX CTpaTerin ynpasniHHA aCOPTUMEHTOM.

OOGrpyHTOBaHO BKMIOYEHHA [0 Mogeni knacudikauii acopTUMEHTy  MeTanonpoayKuii
iHOUKaTOopIB, AKi BioOpaXaloTb KIHOYOBI XapakTepucTmkn GidHec-npoueciB pe3UCTEHTHOI NOBEAIHKK,
a came: «tun knieHta (B2B / B2C)», «tun nonuty (cTtanmum / CE30HHUNA)», «OBiIroBicTb
MeTanonpoaykuii», «MapXvHaneHun goxig», «obcar peanisadii» Ta «4actoTa npoaaxie».

PospobneHo Ta peanisoBaHO MeToAamu i€epapxiyHOi Knactepu3auii mogenb knacudikauii
acopTMMEHTY MeTanonpoaykLii, sika [03Bonse 3pobutv onTumarnsHWiA po3nodin 3a OAHOPIAHMMMU
Knactepamu [Ans CTBOPEHHS iHopmauiiHoi 6a3n cTpaTeriyHoro nnaHyBaHHA npopaxis. [Ons
KOXXHOrO KnacTtepy acopTUMEHTY MeTanonpoaykuii 3anpornoHOBaHO cTparTerii ynpasniHHA Ans
NOCUNEHHSA PE3NUCTEHTHNX BNACTUBOCTEN METaNoOTPENAEPCHKOT KOMNAHI.
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MepcnekTMBamn noganblunx AoChigXeHb € Po3pobneHHss Moaeni OLiHIOBaHHS Pe3NCTEHTHOCTI
npoaaxis MeTanonpoaykuii.
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MODEL OF CLASSIFICATION OF THE METAL PRODUCTS ASSORTMENT BY BUSINESS
PROCESS INDICATORS OF THE RESILIENT BEHAVIOR OF A METAL TRADING COMPANY

In the context of modern environmental instability caused by various types of crises, metal trading
companies face the necessity of strengthening their resilient behavior. The key factor in forming and increasing
the level of resilience of metal trading companies is the effective management of the metal products assortment.
The purpose of the study is defined as the development and implementation of a model for classifying the metal
products assortment according to the main indicators of business processes that determine the resilient behavior
of a metal trading company. Based on the analysis and generalization of existing classifications of metal product
assortments, the study revealed their insufficiency for developing effective measures aimed at strengthening the
resilience of metal trading companies under unstable economic conditions. Therefore, the objective necessity of
creating a new classification of metal products is substantiated - one that considers key indicators of business
processes determining the company’s resilient behavior to enhance its stability through effective assortment
management strategies. The feasibility of including in the classification model such indicators reflecting the main
parameters of resilient business processes is justified, namely: client type (B2B/B2C), demand type
(sustainable/seasonal), product turnover, marginal income, sales volume, and sales frequency. A model for
classifying the assortment of metal products has been developed and implemented using hierarchical clustering
methods (Ward’s method and K-means method), ensuring the optimal distribution of the metal product
assortment into homogeneous clusters and creating an information base for strategic sales planning. For each
cluster, corresponding management strategies have been determined to strengthen the resilience properties of
the business processes of a metal trading company.
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classification model, metal products assortment.

JEL Classification: C38, L61, M11, O21.

Ak uutysatm: LabenbHnk M.M. (2025). Mopgenb knacudikauii acopTUMeHTy MeTanonpoaykuii 3a
iHOvKaTopamu Gi3Hec-NpoLeciB Pe3NCTEHTHOI MOBEAiHKA MeTanoTpenaepCbkoi KoMnaHii. BicHUK Xapkiecbkoeo
HayjioHaribHo20 yHigepcumemy imeHi B. H. KapasiHa cepis «EkoHoMiYHa», (109), 6-16.
https://doi.org/10.26565/2311-2379-2025-109-01

In cites: Shabelnyk M. (2025). Model of classification of the metal products assortment by business
process indicators of the resilient behavior of a metal trading company. Bulletin of V. N. Karazin Kharkiv National
University Economic Series, (109), 6—16. https://doi.org/10.26565/2311-2379-2025-109-01 (in Ukrainian)

16


https://uscc.ua/uploads/page/images/normativnye%20dokumenty/dstu/dstu-4484-2005-gost-535-2005.pdf
https://uscc.ua/uploads/page/images/normativnye%20dokumenty/dstu/dstu-4484-2005-gost-535-2005.pdf
https://repository.kpi.kharkov.ua/handle/KhPI-Press/86213
https://doi.org/10.32983/2222-4459-2025-3-223-232
https://orcid.org/0009-0008-4182-8273
mailto:shabelnik003@gmail.com
https://doi.org/10.26565/2311-2379-2025-109-01
https://doi.org/10.26565/2311-2379-2025-109-01

ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

DOI: 10.26565/2311-2379-2025-109-02
VIK 330.4

B. B. 3YBOBA*

CTapLuMii BUKINagaYy 3aknaay BULLOi OCBITU kadheapy eKOHOMIYHOI KibepHETUKM Ta NPUKNaZHOI EKOHOMIKY
ORCID ID: https://orcid.org/0000-0002-5310-0932, e-mail: vitalina.zubova@karazin.ua

O.T. HIKOJTAEBA*

KaHauaaT ismko-maTemMaTuyYHUX HaykK, AOLEHT,

OOLEHT 3aKnay BMLLOI OCBITU kadheapy EKOHOMIYHOT KIGEPHETUKM Ta NPUKINAAHOT EKOHOMIKM

ORCID ID: https://orcid.org/0000-0002-1105-7227, e-mail: elena.nikolaeva@karazin.ua

€. 0. CABYEHKO*

3p06yBayka BuLoi ocBiTh (Ol EkoHOMiYHa KibepHeTuka)

ORCID ID: https://orcid.org/0009-0007-3588-0465, e-mail: yevheniia.savchenko@student.karazin.ua

* XapkiBCbKWI HaLUioOHanbHWIM yHiBepcuTeT imeHi B.H. KapasiHa,
mangaH Ceoboau, 4, m. Xapkis, 61022, YkpaiHa

EKOHOMIYHA KIBEPHETUKA B YNPABJIHHI MAPKETUHTOBUMW BIOXKETAMM:
ONTUMI3ALIA BUTPAT HA LIN®POBY PEKITAMY

Y cTaTTi BUCBITNEHO pOSlb EKOHOMIYHOT KibepHETUKM B yMOBax LndpoBi3aLii eKoHOMiKM Ta 0Br'pyHTOBaHO i
OOUINbHICTE Yy cdpepi ynpaBniHHS MapkeTUHroBumy OromxeTtamu. 3asHayeHo, Wo edeKTUBHE NnaHyBaHHS
peknamMHux BWUTpaT noTpebye 3acToCyBaHHA MaTemMaTMdHMX MoAenen, 34aTHUX BpaxoByBaTU  CKMagHi
B3aEMO3B'A3KM MK CMOXuBayaMu, KaHanamu MpocyBaHHsi Ta cTpaTeriyHumu uinsmu  6isHecy. MeToto
OOCMIIXEHHs1 € OOI'pyHTYBaHHS [OOLUIMbHICTI iHTerpauii iHCTPYMEHTIB EKOHOMIYHOT KiGepHeTuKM (MoricTU4HOI
perpecii, naHutoris MapkoBa, Teopii irop) Ta cy4acHux umndposux TexHonorin (Big Data, MalIMHHOTO HaBYaHHS) y
npouec nnaHyBaHHS MapKeTUHIOBMX BWUTPaT NiANPUEMCTB. Y CTaTTi PO3KPUTO MepeBarv BUKOPUCTaHHS
NOriCTUYHOT perpecii Ana NPorHO3yBaHHA KNiKIB Ha peknamy 3 ypaxyBaHHAM AeMorpadivyHux i NoBediHKOBUX
XapaKTepucTUK cnoxueadiB. Mogenb naHutoris MapkoBa 3acTocoBaHO AN aHanidy 6araTtokaHanbHOI B3aemogii
Ta BWSBNEHHA HaWbINblW pe3ynbTaTUBHMX TOYOK KOHTaKTy. 3a gonomoroio Teopii irop onucaHo mopeni
pearyBaHHs1 Ha KOHKYpPEHTHI Aii B undpoBomy cepefoBuLli. BusHaueHo kntovoBy ponb TexHororii Big Data y
cermeHTauii ayauTopii, nepcoHanisauii peknaMHOro KOHTEHTY Ta MiABULLEHHI TOYHOCTi MPOrHo3yBaHHs. NokasaHo,
L0 anropuTMu MaLLIMHHOTO HaBYaHHS AO3BONSATbL 34iCHIOBATM aBTOMaTU30BaHWUIA aHani3 JaHux Ta onepaTtuBHO
aganTyBaTu MapKeTWHroBi cTparterii. CuctemaTnsoBaHo ocHoBHi KPI undposoro mapkeTtuHry (CPM, CPC, CTR,
CPA, ROMI, LTV) ans ouiHkn edeKTUBHOCTI KamnaHiv. [MpogemoHcTpoBaHo 3actocyBaHHA Mogeni AIDA go
OHMaWH-MapKeTUHIy Ta HaBedeHO eMMipuyHi Mpuknagu ontumisauii OroaXKeTiB i3 BMKOPUCTaHHAM MeETOfIB
LinoyncrnoBoro nporpamyBaHHsl. Po3rnsHyTo TeHgeHuii po3BWTKY rnobanbHOro Ta HauioHanbHOro pPUHKIB
uncposoi peknamu. [loBedeHO, WO MOEOHAHHS HCTPYMEHTIB €KOHOMIYHOI KiBepHeTuKn 3 aHaniTmiHummu
MOXnuBocTsMM Big Data Ta MalUMHHOrO HaBYaHHS AO3BONSE CYTTEBO MIABULUTU €EKTUBHICTb YNpaBniHHs
MapkeTuHroBumu Grogxetamu. Lle 3abesnevye TouHile MPOrHO3yBaHHS MOBEAIHKM CrOXWBadiB, aganTUBHICTb
cTpaTerin [0 3MiH 30BHILLHLOTO cepefoBulla Ta POPMYBaHHS OMTMMArnbHUX PilleHb HA OCHOBI 00’EKTUBHMKX
naHux. CuctemHun nigxig £o uudpoBMX KamnaHid crnpusie 3poctaHHi ROI, cTpaTterivHin rHyykocTi Ta
KOHKYPEHTOCMPOMOXHOCTI Gi3Hecy.

KntouoBi croBa: ekoHoMi4Ha KiGepHeTuKa, LuudpoBui MmapkeTuHr, Big Data, KPI, MaluMHHe HaB4YaHHSA,
onTumisauifa 6rogxeTy, iHTepHeT-peknama.

JEL Classification: C61, C69, C52, M30, L86.

LisanbHiCTe MiANPUEMCTB aKTMBHO iHTErpyeTbCst B iHCpOpMaLiiHUIA npocTip KiGepnpocTopy
3aBASIKM NMPOrPecy Cy4acHUX TEXHONorin. BoHu WBMAKO aganTyloTbCa OO0 BUKOPUCTaHHSA 3acobiB
€KOHOMIYHOI KibepHeTuKM, Lo cTae HeoOXigHiCTO y cyyYacHuMx ymoBax. BukopuctaHHs 3acobis
€KOHOMIYHOI KibepHeTukn HabyBa€e KrMOYOBOrO 3HA4YeHHs Yy ixHin poboTi, 3okpema y cdepi
nnaHyBaHHA Ta BAOCKOHANEHHS MapKeTUHroBux GroakeTiB. EkoHOMiYHa kibepHeTuka hoKycyeTbes
Ha NPaKTUYHUX acneKkTax aHanidy Ta KepyBaHHSI BUPOOHMY0-eKOHOMIYHMX cucTeM. BoHa gocnimpkye
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npouecy ynpasniHHS EKOHOMIKOIO Ha Ppi3HWX piBHAX - BiA Marnoro nignpuemcrsa [0 BENUKOT
kopropauii. BukopucTaHHS €eKOHOMiKO-MaTeMaTUYHUX MeToAiB Ta iHGOPMALNHUX TEXHOIOrIN
[03BONse edeKTMBHO aHanisyBaTu, MnaHyBaTh, OpraHi3oByBaTM Ta MOTMBYBaTW EKOHOMIYHY
OissNbHICTb.

MopentoBaHHs, K OOWH i3 KIMOYOBMX HAyKOBMX METOAIB B €KOHOMIYHiN kibepHeTuui, Bigirpae
BaXNUBY POfb y NPOLECi Ni3HAHHSA CBITY Yepe3 CTBOPEHHS aHanorin 3 AoCnigKyBaHMK 0b'ekTamu.
Po3pobka mogenen p[ossonse cuctemMaTusdyBaTW cKnagHi Ta iHOAI HEKOHTPOMbOBaHi dhakTopw,
NnoB'A3aHi 3 NPUAHATTAM pillleHb, Y NOMYHO BNOPSAKOBaHY CTPYKTYpy Ans rmmnbokoro aHanisy, Lo
cnpusie PopmyBaHHIO 06r'pyHTOBaHMX BMCHOBKIB. TakMM YMHOM, MOAEfMb CNyrye iHCTPYMEHTOM Ans
CTBOPEHHS YiTKOrO PO3YMiHHS ONMTUMI3aLii GroaXeTiB.

AHani3 octaHHiX gocnigxeHb i nybnikauin. Tema edekTVBHOMO pPo3noAiny MapkeTUHroBux
KOLUTIB Ta BUKOPWCTaAHHA METOAMK E€KOHOMIYHOI KiDEepHEeTUKM 3HaXOAWTb aKTWBHE BUWCBITIIEHHS B
HayKoBUX Mpaudax siK BITYM3HAHUX, Tak i 3apybikHux gocnigHukiB. 3okpema, acnektu onTumisauii
MapKeTUHIOBMX CTpaTerii 3a JAOMOMOrold MaTeMaTUYHUX MOZENen aHamni3ylTbCsa Y OOCHIOKEHHSIX
T. Bpamopcki, ae nigTBepAKeHO e(EeKTUBHICTb BUMKOPUCTAHHSA E€KOHOMIKO-MaTeMaTUYHUX NigxoaiB
Ans 36inbLIeHHsA AoXigHOCTI MapkeTUMHroBux iHidiatne (Bramorski, 2012). JocnigxeHHs C. LeByeHka
30cepenKyroTb yBary Ha Kputepiax e(ekTMBHOCTI KOHTEKCTHOI peknamm Ta MeToaornorisix ix aHanisy
(leB4eHko, 2020). TeopeTuyHi 3acagn MOAENOBaHHA MapKETUHrOBMX MPOLIECIB 3 BUKOPUCTAHHAM
iHCTpYMeHTapilo eKoHOMiYHOi KibepHeTukn npepctaeneHo y npauax Jl. Crpia (Ctpin, 2001) Ta
M. MeHecky (Menescu, 1998). Okpemuii iHTepec BMKNMKalTb HaykoBi po3pobku JI. 3omyak Ta
M. BooBuHa, Ski OOCHiZXYIOTb BNPOBAa[KEHHA MeETOoAiB MOriCTUYHOI perpecii B GaHKiBCbKOMY
mapkeTuHry (3omuak & BoosuH, 2020). 3HauyHuiA BKag y PO3BUTOK TEOPIi Ta NPaKTUKM 3aCTOCYBaHHS
KiDepHETUYHNX MEeTOZIB Yy KepyBaHHI MapkeTuHroBumu Oropxetammn BHecnn O6opcbka Ta LepcTiok
(2015), aki BukopucTanu naHutorm MapkoBa Ta onTUMI3auinHi Modeni AnA  cTpaTeriyHoro
nnaHyBaHHs. TakoX 3acrnyroByloTb Ha yBary aHanituuyHi 3sitn Statista (2025a, 2025b), wo mictaTte
OLiHKM Ta NPOrHO3n LWoA0 PO3BUTKY CBITOBOIO PEKNaMHOro PUHKY, a Takox BukopuctaHHa KPIl ans
OL|iHKM pe3ynbTaTMBHOCTI MapKeTUHIOBUX pilleHb Y LucpoBOMY MPOCTOPi.

MeTta paHoro pocnigXeHHA — TMPeacTaBUTU pe3ynbTaTu  aHanisy, Lo CTOCYTbCA
BMKOPUCTAHHS  €KOHOMIKO-KiDEpHETMYHOrO Migxody B OOCNIMKEHHI npouecy nnaHyBaHHS
MapKeTUHIOBUX GHOXKETIB, BUKOPUCTOBYHOYM BCi MOXKMMBOCTI Cy4aCHOCTI Taki K MalLUMHHE HaBYaHHS,
Big Data Ta aBTOMaTu3oBaHi cuctemu.

Buknap ocHoBHoro martepiany gocnimxkeHHs. KibepHeTvka — uUe Hayka Npo KepyBaHHS
cuctemamun. EkoHomivHa kibepHeTnka hoKyCyeTbCA Ha ynpaeniHHi eKOHOMIYHUMK NpoLecamMmn Yepes
306ip, 30epexeHHa Ta aHani3 iHgopmauii. 3a BU3HAYEHHAM, WO HaBOOUTBLCA Y CIMOBHUKY 3
KibepHeTukn, ekoHOoMIYHa KibepHeTunka € ranyssto KibepHeTukmn, sika 3acToCOBY€E CBOI METOAONOri| Ta
iHCTPYMEHTWM [Ons OOCHIQKEHHS Ta CTPYKTYpPyBaHHS MpoLeciB Y EKOHOMIYHMX cucTemax. Bona
pocnigxkye MexaHiamu 360py, HakonuuyeHHsl, 3b6epiraHHa Ta o6pobku iHdopMauii, nos’s3aHoi 3
€KOHOMiYHUMK cyO'ekTamm abo sBuwamn. EkoHomiyHa kibepHeTuka (OOKYCYETbCSt Ha ynpaBniHHi
€KOHOMIYHUMKM NpoLecamMu Ha piBHI KpaiHuW, ranysi, perioHy, NPOMMWCIIOBOrO KOMMIIEKCY, BUPOOHNYOI
OAMHULI, OKPeMoro mnianpuMeMcTBa, pobo4yoi AiNsHKM, Kinbkox MawwuH abo rpynu ocib. Bona
BMKOPUCTOBYE METOAM aHanidy Ans BUSIBMIEHHS ONTUMAaribHMX YNPaBniHCbKUX PilleHb Ta CTBOPEHHS
edekTmBHUX cuctem obpobku ekoHomiyHOi iHdopmauii (Ctpin, 2002; Crpin & 3axapyeHko &
Tonkavosa, 2020).

CborogHi €KoOHOMiYHa KibGepHeTUKa OXOMJ0E YOTUPW OCHOBHI HanpsiMW: CUCTEMHUI aHani3
€KOHOMIKM Ta CUCTEeMHWI nigxig, Teopito eKOHOMIYHOI iHbopMmauii, Teopito cUCTeM ynpaBniHHA Ta
MOAernoBaHHA ekoHOMiYHUX npoueciB (Menescu, 1998).

MopentoBaHHsi cepefi 6araTbox HayKOBUX METOAIB, sIKi BAKOPUCTOBYE EKOHOMIYHA KibepHeTuka,
3arimae ocobnmee micue. MoaentoBaHHS B €KOHOMILLi BUKOPUCTOBYETLCS B NiaHyBaHHI, ynpasriHHi,
NPOrHo3yBaHHi i T. 4. MNonynsapHiCTL Moaenen B €KOHOMIYHUX AOCHIAXEHHAX 3yMOBMEHa 3pOCTal4o0
notpebod B eKcnepuMeHTanbHiNn nepesipui  TeopeTnyHux pospobok. KibepHeTvka Hagana
OOCnigHMKaM MeToAM Ta Mopgeni, $Ki  [03BONATb M aHamisyBaTu Mpouecu 3 BUCOKOH
NPOAYKTMBHICTIO Ta edeKTMBHICTIO. BMKOPUCTOBYOYM CBiM OOCNIAHWLBKUIA anapart, kKibepHeTuka
3Ha4YHO BJOCKOHanuna MOAENOBaHHSA, Crnpusina Moro po3BUTKY, CTBOpUNa BRacHi KiGepHeTW4Hi
Mogeni Ta cneuianbHi MeToau nporHo3yBaHHA (Ctpin, 2002; Crpiii, 3axapyeHko & Tornka4yoBa,
2020).
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Ons edekTMBHOrO BMKOPUCTAHHSI CBOFO peknamHoro GromkeTy y pisHMX cdepax 6GisHecy,
HeobXigHO PO3yMiTM Ta HaBYMTUCS 3aCTOCOBYBaTW MEBHi MaTemMaTuudHi mogeni. Tak 3aBasku
OCHOBHVMM MaTeMaTU4yHUM MOENsAM, HaBeAEHUM HWXKYe, NpUAgEMO OO0 PO3YMiHHSA TOro, $K
ONTMMI3yBaTN pPEKNamMHy KammnaHito MeToAamMun NPOrHo3yBaHHS.

Modenb noegicmuyHoi peepecii. Ana aHanidy GiHapHUX AaHUX, Hanpuknag, ouiHKM MMOBIPHOCTI
KMiKy No peknami, BUKOPUCTaHHst Mogeni NoricTMYHOI perpecii € 6inbLl JOUINBHUM, HiXX 3aCTOCYBaHHS
NiHINHOT perpecii, Aka igeanbHO NIAXOAMTL ANA aHanidy HenepepBHUX 3MiHHMX. Lia Mogens BpaxoBye
Pi3HOMaHITHI dhakTopu, Taki SK AemorpadiyHi XapakTepUCTUKM KOPUCTYBaYiB, iXHIO NOBEAiHKY Ta
icTOpito B3aEMOAIN, ANs NPOrHO3yBaHHA NEBHUX AiN.

JlorictnyHa perpecia npeactasnse coboto BiAMIHHUI iIHCTPYMEHT Ang igeHTudikauii ocib, aki 3
BEMNMKOI WMMOBIPHICTIO KNiKHYTb MO Bawid peknami. 3aBosky Ui mModeni MOXHa NiaABULLMTU
eeKTUBHICTb peKknamMHOl kamnaHii, 36inbWNTN KOHBEpCilo Ta Oinbll pauioHanbHO PO3NOAINUTM
peknamHun 6ropxeT (3omyak & BoosuH, 2020).

Modenb naHuyroza Mapkoea. [Ans Toro, Wwo6 MapkeTUHroBi KaMnaHii, ki BUKOPUCTOBYIOTb Kifnbka
KaHaniB 3B'A3Ky, OynM mMakcMmanbHO e(eKTUBHUMK, KPUTUYHO BaXMBO MaTu rnMmnboke po3yMiHHS
Pi3HOMaHITHMX MpoLeciB MOKYNKM Ta eTanis, 4Yepe3 Aki NpoxoauTb nokyneub. Mogenb naHutora
MapkoBa Hagae yHikanbHy MOXNUBICTb A€TaNbHO BiACTEXUTW Ta aHanidyBaTu Ui LUMASXK, BUSBNSIOYU
KMOYoBi MOMEHTM, SKi BuUMarawTb 0cobnuBoi yBaru. 3aBasku Ui mogeni, 6isHec mae 3mory
AeTanbHO BiACNIOKOBYBATM KOXEH KPOK KOPUCTyBaya, NOYMHAaYWM BiJ MEPLUOro Bi3WTY Ha CauT i
3aKiHYYyl4M aKTVMBHOK B3aEMOZIED B COLlianbHUX Mepexax, Lo Beae A0 KOHBepCii. Takui rmmbokuin
aHani3 no3Bonse ineHTudikyBaTn HanbinbW NpubyTKOBI KaHanu 3any4yeHHs KNieHTiB Ta aganTyBaTu
MapKeTWMHIOBY CTpaTerito TakKuM YMHOM, LWO6 MakcrMarnbHO 30CepeanTUCs Ha TUX ToYKax B3aemogi,
SKi MaloTb HaNBINbLUMIA BNNB Ha PiLLEHHS NOKYNLiB.

3actocyBaHHs Mogeni naHutora MapkoBa € He3aMiHHMM Ansi CTBOPEHHSI KOMMMEKCHOI
OaraTokaHanbHOI MapKeTMHroBOi CTpaTerii, ska He nuwe nigsuwye O06i3HAHICTb MNOTEHUIMHUX
KNIEHTIB, ane 1 epekTUBHO CrOHyKae ix Ao 3aincHeHHsa nokynku (O6opckka & LepcTiok, 2015).

Modenb meopii izop. Onsa Toro, Wwo6 npouBiTaTM B KOHKYPEHTHOMY CBIiTi OHMANH-MapKETUHTY
NoTpiGHO 3HATU nigxoAu A0 ONTMMI3auii KaMnaHin i Miaxoou KOHKYpEeHTIB. Y cuTyauii, Konu Kinbka
Yy4acCHUKIB, SIK KOHKYpPYHOYi MapKeTonoru, BNAvBalTb Ha pes3ynbTaT KOHKYpeHLii, irpoBa mogenb
3abe3nevye KOPWCHY OCHOBY [ANsl aHanisy cuTyadii. Ane MoxHa nependavnmT KpOKM CBOiX
KOHKYPEHTIB i BigNOBiAHMM YMHOM ajanTyBaTUCS 3a AOMOMOrow moaenen Teopii irop. Hanpuknag,
AKLLO BaLUi KOHKYPEHTM NNaHyloTb 36iNbWNTM CBOI BUTPaTW Ha peknamMy € Tpu BapiaHTu: Bignosigatu
iXHIM Kpokam, 30cepeamuTMCa Ha iHWIn ayauTopii abo nigkpecnuTn yHikanbHi nepesarn BaLloro
6peHay (Caamkos, 2013)

HesanexHo Big Toro, WO pobnATb KOHKYpeHTW, AKwo 6isHecu OyayTb AoTpumyBaTUCH Ui€l
cTparerii, iXx MapkeTUHroBi kKamnaHii 6yayTb ehekTUBHUMU Ta YCMILLHUMMU.

OpHvMm i3 npuknagie eeKTUBHOrO BUKOPUCTAHHA iHCTPYMEHTIB EKOHOMIYHOI KibepHeTuku y
cdepi peknamy € aHania onTMMi3alii MapKeTMHroBoro mnnaHy Ans BupobHUKa reHepaTopiB
enekTpoeHeprii, AeTanbHO POo3rMsAHYTUIA Y HaykoBii poboTti Toma Bpamopcki (Bramorski, 2012). Y
LbOMY [AOCMIIXXEHHi aBTOp iNOCTPYE, 5K 3aCTOCYBaHHA MaTeMaTU4YHWX MOJernen MOoXe 3Ha4yHO
36inbWNTN edeKTMBHICTb MapKeTUHroBMX BUTpaT 4epes3 pJdeTanidoBaHe nnaHyBaHHs OwomxeTy,
HauineHe Ha OOCATHEHHS BU3Ha4YeHMX hiHaHCOBUX Linen.

OnTumisauinHMm  Mpouec BKMHOYaB TPW OCHOBHI eTanu: crnoyatky Oyno 3acTtocoBaHO
MynbTudakTopHe TectyBaHHs (Multivariate Testing), WwWo [03BONMMIO OUIHWTA BNNMB Pi3HOMAHITHUX
KOMGiHaUin dakTopiB (MPOAYKT, PUHOK, KaHan) Ha KiHLEBWIA pe3ynbTaT — KiMbKiCTb 3any4eHux nigis.
Llen meTon HagaB MOXMMBICTb TOYHillE 3pO3yMmiTW, SKi KOMOGIHALii MapKeTUHroBux 3axofiB
NpuUHeCYTb HaWbINbLUMIA  EKOHOMIYHUIA  Burpaw. HacTynHum KkKpokom ©yno  BUKOPUCTaHHS
iHOeKCoBaHUX 3HayeHb KOPWUCHOCTI [ANs  Y3roMKeHHs Uuinen Makcumisauii 3aranbHoro Ta
perioHanbHOro (Asif) goxodis, WO JOMOMOIMO 3HAaNTW KOMMAPOMIC MK UMMK CynepeynvBuMu
3aBAaHHAMMN.

Ha 3aBepwanbHOMy eTani 6yno npoBegeHO po3paxyHOK ONTMMarnbHOI KOMOiHauii peknamHux
3axopiB 3a JOMOMOrol MeTodiB KOMOIHAaTOPHOI ONTUMI3aLlii, 30kpema, 3a AOMOMOroH LifIOYMCOBOro
niHinHoro nporpamyBaHHs. B pesynbtati po3pobneHuii nnaH OO3BOMMB He Tinbku 36inbLIMTH
ouikyBaHui poxig Ha 57% (Ginblue HiXX Ha 5 MINbMOHIB OonapiB) y MOPIBHAHHI 3 nonepenHbo
cTparterieto, ane 1 3abe3neunTy 3pOCTaHHsSI KMYOBUX MOKA3HWKIB Ha BaXKNMBOMY Ansi KOMMaHii
asiaTCbKOMYy pUHKY Ha 18% .

19



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

Llen Bunagok nigkpecnioe, HacCKiNbKM 3acTOCyBaHHA MaTeMaTU4HUX MeTOAIB  MOXe
3abe3neunTn 0OrpyHTOBaHICTb Ta iHAHCOBY OOAYHICTb Yy NPUAHATTI MapKETUHIOBUX PilleHb,
[O3BOISAYM KOMMaHIAM He Nulle 3HWXKyBaTW BUTpaTW, a W nnaHyBaTu cTabinbHe 3pOCTaHHs Ha

TakoX y po3nofini MapKeTUHroBux GHOOXKETIB KM4YOoBY ponb 3ariMaloTb Big Data. Y vacwu
UMPOBOro MEPETBOPEHHS NaHAWadT MapKeTUHry 3asHaB MMOOKUX 3MiH, SKi Oynu BUKNMKaHi
BMHWKHEHHsAM Bid data (Benwki gawi). Benuki gaHi, siki xapakTepusyloTbCa BENMYE3HUM 0BCAroMm,
Pi3HOMaHITHICTIO Ta LUBWAKICTIO, MPOMOHYOTL GesnpeleneHTHe PO3YMiHHA MNOBEAIHKM CroXmBadis
(Wijaya & et al., 2024). 3paTHiCTb aHanisyBaT BeNWKi MacvBu AaHWUX Y PEXUMIi pearnbHOro 4vacy
AO3BONAE KOMMAaHIAIM BUSABNATU  3aKOHOMIPHOCTI, TeHAeHUii Ta kopensuii, aki paHiwe 6ynu
HepocTynHi. B pesynbTati BigData ctae HesamiHHOK CKkNagoBOK Cy4aCcHOro LMPOBOro MapKeTUHTY,
003BONAIYM  MapKeTosioraM nepeBepLunMT  MexXi TpaguuinHoro aemorpadivyHoro UinboBOro
HaLiNoBaHHs, NPOMOHYYM rMnbLue po3yMiHHS MepeBar Ta NoBediHKM crnoxuBadiB. Haykosi npaui 3
BigData y cepi MapkeTUHry BUCBITMOITbL MOr0 3HAYEHHS ANS MOKPaLleHHs cerMeHTauil KnieHTiB,
YOOCKOHAareHHs yrnpasriHHS B3aeMoBigHOCUHaMu 3 krieHtamm (CRM) Ta onTumisaii MapkeTMHroBmnx
BUTpaT Yepes BinbL To4YHY nepcoHanisadito (Husnadi & et al., 2024).

B cBOI0 Yepry, MalnMHHE HaBYaHHS AK nigkaTeropisa WTYYHOro iHTenekTy, 3abeanedye HeobxiaHi
aHaniTM4Hi iHCTpyMeHTU ans edpektuBHOi 06pobkun Ta iHTepnpeTauii Big Data. 3acTtocyBaHHA
anroputMmis, O afanTyloTbCA A0 AaHWUX, A03BONSE MALUMHHOMY HaBYaHHIO CNPUSTU MapkeTonoram
y MNpOrHo3yBaHHi NOBeAiHKM MOTEHUINHWX CrnoXuBayiB, aBToOMaTu3auil pilleHb Ta HenepepBHOMY
BAOCKOHANEHHI MapKeTUHIoBUX CTpaTerii. Y HayKOBWUX OOCHIIKEHHSAX 3 MAaLIMHHOIO HaBYaHHA B
KOHTEKCTi MapKeTUHry akueHT poOUTbCH Ha WMOro BMKOPWUCTaHHI B MPOrHOCTUYHIN aHanitvui, ae
anroputMy  06pobnsalTb iICTOPWMYHI AaHi AN BU3HA4YeHHS ManbyTHIX TpeHAiB Ta MOBediHKM
cnoxuBaviB. Llen nporHOCTUYHUI noTeHuian € Hag3BMYanlHO BaxnuBuMM Yy cdpepi LmdpoBoro
MapKEeTUHTY, OCKINbKW 3AaTHICTb aHTuuunyBaTM noTpebu cnoxuBadiB Moxe BecTM A0 6inblu
edeKTMBHUX Ta CBOEYACHMX MapKeTuHrosux 3axogis (Shino & et al., 2024).

IHTerpauis Benuknx [gaHMX Ta TEXHOMOrM MALIMHHOIO HaBYaHHSA Cchnpusina CTBOPEHHIO
iHHOBaLiHMX MapKEeTMHIOBUX CTpaTerin, BKIOYal4M CUCTEMM NEepcoHanizoBaHMX pekoMeHaaLin,
FHYYKi Moerni BCTaHOBMEHHSA UiH Ta UINbOBY peknamy B pexumi peanbHoro 4acy. 3okpema,
anropuTMyM  MalUMHHOTO HaBYaHHSA, WO 3acTOCOBYKOTbCS MPOBIOHMMW KOMMaHiaMu B cdepi
€neKkTpoHHOI komepuii, Takumu sk Amazon Ta Netflix, Aki NponoHylTb TOBapM UM KOHTEHT,
6a3youncb Ha aHanisi NoBeAdiHKM KOPUCTYBaYiB, LLO CyTTEBO MOKpaLLye B3aEMO/i0 3 KnieHTamu Ta
36inbLye piBeHb KoHBepCii. BogHouac, rHyyki Moaeni LiHOYTBOpPEHHS, SKi aganTyloTb LiHN 3anexHo
BiJ, MONWTY, KOHKYPEHTHOro cepefoBuLla Ta iHWMX YMHHUKIB, 6a3yloTbCA Ha MaLUMHHOMY HaBYaHHI,
AO03BONSAYM KOMNAaHiAM ONTMMi3yBaTU CBOI LHOBI cTpaterii B AnHamili peanbHoro yacy (Kristian &
et al., 2024).

PosrnsHemo pocnigxeHHs (Andayani & et al., 2024), sike BMKOPUCTOBYBaro iHTErpoBaHui
nigxig, 3acHoBaHWi Ha kombiHauii MeTodiB, AnA aHanidy BnAvMBY OOCAriB BENUKMX AaHUX Ta
anropuTMmiB MalUMHHONO HaBYaHHS Ha cdepy uudposoro mapkeTuHry. KinbkicHi AaHi Ana aHanisy
Oynu 3ibpaHi 3 nposigHOi NnaTtopmMu y chepi eneKTPOHHOI KOMepLii, Aka BKIOYA€E BENUKY KiMbKiCTb
CMOXMBALbKMX B3aEMOJIN Ta TpaH3akui 3a OcCTaHHin pik. OTpumaHi gaHi Oynu aHanioBaHi 3a
OOMOMOrOK  Cy4aCHUX CTAaTUCTUYHMX METOAIB Ta anropuMTMIiB MALUMHHOIO HaBYaHHA Ha MOBI
nporpamyBaHHs Python, B TOMy uncni 3aCTOCyBaHHsI perpecinHnx mogernen Ta MeToAiB KacTepHOro
aHanizy, 3 MeTow iaeHTMdiIKauii 3aKOHOMIPHOCTENW Ta MNPOrHO3yBaHHA ManbyTHLOI MNOBEAIHKM
CMOXMBaviB.

OuBnsunce Ha Tabnuuto 1 MOXemMOo MOMITUTKM, LLO CMoXMBa4i NoAinalTbCs Ha TPU OKPeMi
CErMEHTU Ha OCHOBI iXHiX 3BMYOK LIOAO BUTPAT i YAaCTOTM MOKYMOK, WO Aoromarae mMapkeTonoram
po3pobnaTn iHAMBIAyanbHi MapkeTuHroBi ctpaterii. KoxeH cermMeHT BM3HA4YaeTbCcs 3a MEeBHUMU
KpuTepiamu:

Bucoki Butpatn. CnoxuBadi LbOro cermeHTy BuTpadatoTb Ginbwe 500 gonapis i pobnsTb
MOKYMKN LOTWXHA. MapkeTuHroBi cTpaTerii Ans uiei rpynu 3ocepedXeHi Ha npono3nuisx npemMiym-
Knacy Ta EKCKIMIO3MBHMX akKuifx, MOKMUKaHWMX NiATPMMYBATU iXHIO NOSMBLHICTL i 3aoxoyyBaTn A0
noganbLumMx BATpaT.

MomipHi cnoxwusadi. 3 cepeaHimmn Butpatamu Bia $ 200 oo $ 499, ui cnoxusadi, K nNpasuno,
pobnaTb Nokynku womicsaus. EdekTnBHi cTpaterii 4ns uiei rpynu BKMoYaoTb NporpamMu nosinibHOCTi
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Ta MeToau nNiOBUWLLEHHA MNpogaxiB, CNPsIMOBaHi Ha 36iNblUEeHHS 4acTOTU TpaH3aKuii cepenHboi
BapTOCTi MOKYMKW.

Huabkn ButpaTn. Li cnoxmeadi BuTpayatoTe MmeHwe 200 gonapis i pobnATb NOKyNku He 4acTo.
LlinboBUI MapKeTUHr Afs LbOro CErmMeHTa MOXEe BKIHYaTWM 3HWXKKM | KamnaHii, opieHToBaHi Ha
LiHHICTb, W06 cTumynioBaTy GinbLl perynsipHy KyniBenbHy NOBEAiHKY.

Tabrnuus 1 — OeTanbHWI aHani3 cerMeHTauii cnoxuBaydiB
Table 1 — Detailed analysis of consumer segmentation

CermeHTt Kputepin Cepeniit posmip YactoTa MapkeTuHrosa ctpareris
nokynku ($)
1 Bucoki Butpatun 500+ LLoTvxKHS ﬂpeMlyM-npoqoamH_u,
EKCKIMI3MBHI aKLj
Mporpamun noaneHoCTI,
2 MomipHi BUTpaTn 200-499 LLlomicsaus cTpaTerii NigBULLEHHSA
npogaxis
Mponoawnuii 3HMXOK,
3 Hun3bki BUTpaTn <200 Pigko KamnaHii, OpieHTOBaHi Ha
BapTiCTb

[xepero: cknadeHo asmopom Ha ocHosi | Source: compiled by the author based on (Andayani & et al., 2024)

Tabnuusa 2 inlocTpye NiOBULLEHHS PIBHA TOYHOCTI y MPOrHO3yBaHHi 3aibHOCTen mopgenew
MaLLUHHOIO HaBYaHHS, O BUKOPUCTOBYIOTLCH B 06nacTi LMdpoBOro MapKeTUHIy,MPOTArOM OCTaHHIX
12 wmicauis. 3i 3pocTaHHsaM 06'eMy fgaHuX, WO 06pobnsaloTbCA 3 NAMHOM 4Yacy, eeKTUBHICTb LMX
MoZenen y NporHo3yBaHHi NOBEAiHKN CMOXMBaYiB 3HAa4YHO 30iMbLUYETHCS, WO BKA3ye Ha BaXNMBICTb
NOCTIMHOro aHanidy gaHuWx Ta onTuMmisauil Mogenen Ans AOCArHEeHHS ONTUManbHUX MapKeTUHIOBUX
pe3ynbTaTiB. 3pocTaHHsA TOYHOCTI NporHosie 3 70% y civHi Ao 90% y rpyAHi o6ymoBneHe aganTauieto
MoJenen A0 HOBMX AaHWX Ta BAOCKOHaNeHHsaM anroputmis. Liei npouec niakpecnioe KpuTU4Hy posib
Oe3nepepBHOro HaBYaHHS Moernen Ta iHTerpauii HOBMX AaHuX Yy NigBULLEHHI NPOAYKTUBHOCTI
NPeavKTUBHOI aHaniTuk1 B cdepi LnMdpoBOro MapKeTUHry.

Tabnuuysi 2 — TOYHICTb NPOrHO3yBaHHA 3 NJIMHOM 4Yacy

Table 2 — Accuracy of forecasting over time
Micaub TouHicTb NporHodyBaHHS (%) OB6pobneHi CykynHi AaHi
CiveHb 70% 10
BepeseHb 75% 25
YepBeHb 80% 45
BepeceHb 85% 70
MpyneHb 90% 100

Ihxeperno: cknadeHo asmopom Ha ocHosi | Source: compiled by the author based on (Andayani & et al., 2024)

HesBaxalum Ha HaSABHICTb YWCMEHHWX TEOPETUYHMX Ta EeMMIPUYHNX METOLIB  OLHKM
e()EeKTUBHOCTI PEKNMaMHUX KaMMaHini 3 MeTo onTuMisauii ManbyTHix OraxeTiB, OOCI He iCHye
yHidiKOBaHMX METOAMK ONA BUpIEHHA npobnem, Lo BMHWMKaKTL y Ll cdepi, ocobnuso npu
BuKkopucTaHHi cuctemn KPI (KeyPerformancelndicator) - knto4oBux nokasHWKiB eeKTUBHOCTI, SKi
[03BONSAOTbL OLiHIOBATU SK KiMbKiCHI, Tak i SAKICHi xapakTepucTuku. Lle Bkadye Ha 3HayeHHs Ta
CKNagHicTb 3aBAaHb, NOB’A3aHNX 3 OLIHKOK eEKTUBHOCTI pEKNaMHNX KaMMnaHiln B iHTEPHETI.

mobanbHWii pUHOK IHTEpHET-peknamMn OEMOHCTPYE BpaXardy AWMHaMiKy po3BuUTKy. 3rigHo 3
AaHumu ananitnyHoi nnaTtdopmu Statista, 3aranbHi CBiTOBI BUTpaT Ha peknamy CArHyTb NO3HAYKN B
1,16 TpunbioHa gonapis CLUA go 2025 poky. MNepLue micue 3a o6carom 3arimae CeKTop TeNeBi3inHoi
Ta Bigeopeknamu, BapTiCTb sKOro ouiHwetbcs B 353,91 minbapaa gonapie CLUA y 2025 poui. Ha
rnobanbHomy piBHi Cnonyyeni WTatn Amepukn 3anuwarTbCa MigepoM, 3 MPOrHO30BaHMMMU
BUTpaTamu Ha peknamy B po3mipi 455,93 minbsipaa gonapis CLUA go 2025 poky. o 2030 poky 81%
yCix BUTpaT Ha peknamy 6yae npunagaTty Ha undpoBsi kaHanu. OdikyeTbes, wo y 2025 poui cepeaHi
BUTPATU Ha peknamy Ha ogHy ocoby B cermeHTi In-App peknamu ctaHoButuUMYTb 49,93 ponapa
CLIA.
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[o 2030 poky nporpamoBaHa peknama sreHepye 86% [oXoAiB Bi4 peknamHoOro puHky. Ha
rnobanbHOMy puHKY peknamu uudposi nnatcdopmu, Taki sik Facebook Ta Google, BigirpatTb
OOMiHYIO4Y ponb Yy BUTpaTax Ha peknamy, TMM caMUM TpaHCopMyroun TpaguuinHMn MeainHun
naHawadT no BCbOMY CBiTY. B TOW e yvac, TpaguuinHi dopmatun, Taki Sk ApykoBaHa peknama,
MatoTb BiAHOCHO OOMEXeHMI BMNMB Ha 3aranbHui obcar Butpar (Statista, 2025a). Takox 3 gaHumm
Statista (“Digital Market Outlook: digital advertising spending worldwide 2018-2028") nporHo3yeTbcs,
wo y 2028 poui 6yae cnoctepiratucs icToTHe 36inblueHHs obcsariB BATPAT Ha peknamy y BCiX
chepax. Y KOHTEKCTi Ui€l NO3NTMBHOI ANHAMIKK, iHOMKATOP AOCArHe CBOro MiKOBOrO 3HayeHHs Ans
KOXXHOMO 3 YOTMPbOX PiBHOMAHITHUX CErMeHTIB HamnpuKiHUi aHanidoBaHoro nepiogy. Ocobnuey yBary
3acnyroBye cerMmeHT «[lowykoBa peknama», kA BUABNSAETbCA HaWBINbLL 3HAYyLLIMM, OOCAraroum
nokasHuka B 417,39 minbapgis gonapis CLUA (Statista, 2025b).

Mpn pocnigxeHHi cekTopy |HTepHeT-peknamMu 3anexHo Big ranys3en eKOHOMiKW, cnif
nigKpecnuTu, Wo HanbinbLWwnii BiACOTOK 3aiMatoTb TOBApM NOBCAKOEHHOIO crnoxuBaHHs (fast moving
consumer goods — FMCG) — 14,6%. 3HauHi yacTku Takox MawTb nocnyrm — 13,7%, posgpibHa
Topriensa — 13,0%, po3Baru Ta megia — 12,3%, aBTomobinbHa ranysb — 11,6%, diHaHCOBWI ceKTop -
9,5%, Typuam — 6,8% Ta TenekomyHikauii — 6,6% (Statista, 2025a).

HauioHanbHuin  puHOK  |HTepHeT-peknammn Takox Bigobpaxae rnobanbHi  TeHaeHU;l,
AEMOHCTpYIoumM cTabinbHe 3pOCTaHHA SK Y FPUBHEBOMY BUPaXKEHHI, TaK i B 4ONAPOBOMY €KBiBaneHTi
3a aHanitmyHumu gadumn 3 2013 no 2018 poku. [JomiHytody no3uuilo Ha BiTYM3HAHOMY PUHKY
IHTEepHeT-peknamm 3ariMae noluykoBa (KOHTEKCTHA) peknama. Y nepuwin nonosuHi 2018 poky ii obcsar
pocsr 2,612 mnpa. rpH., Wwo ctaHoButb 70,59% Big 3aranbHoro o6cary BiTYU3HAHOTO PUHKY IHTEpHET
peknamu, Skui cknae 3,7 mnpga. rpH (IHTepHeT-acouiauis Ykpaidu, 2018).

OTke, MM BuM3HAYMNM HaWedEeKTUBHIWI kaHanu (nowykoBa onTumisauis, SMM) ans
PO3MOBCIOAXEHHS IHTEpHEeT-peknamMy Ta HaunonynspHili NpucTpoi (cmapTdoHn) Ansg ii nepernsgy
crnoXxvBadyamu.

AHani3 edekTnBHOCTIi poboTu komnaHii y ranysi IHTepHeT-peknamu Mae ©OasyBaTuca Ha
AeTanbHUX TEOpPeTUYHMX Ta MPaKTUYHMX [JOCNIMKEHHAX, amke ua npobnematvka BuMarae
BcebiuHOro BMBYEHHS. bBinblicTb pocnigHukiB Ta daxiBuiB, WO 3aMMaloTbCsl UMM NUTAHHSM,
pekoMeHOyTb po3ainaTn Agi rpyny edpekTiB Bid peknamHoi AignbHOCTI B IHTEpHeTI: KOMyHiKaTUBHI
(abo iHdopmaLinHi) Ta ekoHoMiuHI. (BorgaHoBuy, 2024)

KomyHikaTvBHa eheKTMBHICTb A03BOMSE OUIHUTU AKICHI Ta KiMbKiCHI XxapakTepucTuku nepepadi
iHpopmauii LinboBiN ayauTopii Ana CTBOpeHHA GaxaHoro iMigxy BiA peknamogaBus. EKOHOMiYHY
e(eKTMBHICTb 3aranoM MOXHa BW3HAYUTU SK BIOHOLWIEHHS MK OTpMMaHUMK  iHaHCOBUMM
pesynbTataMu Ta BUTPaTaMu Ha pekrnamHy kamnaHito B [HTepHeTi.

[nsa ouiHkn 060x acnekTiB ePeKTMBHOCTI peKnamMHoi AiSnbHOCTI B |HTEpHEeTi 3aCTOCOBYOTLCSA
pisHoMaHiTHI noka3Hukn 3 cuctemm KPI (Key Performance Indicator). 3HauyHy ponb y LbOMY NUTaHHi
BigirpaloTb NpPakTUKM B cdepi IHTepHET-MapPKETUHrY, KOXEH 3 SKUX MPOMOHYE CBOI METOAUKM, Lo
3abe3ne4yoTb ycnix.

OTxe, oeski 4OCNIAHUKN PEKOMEHAYTb NPOBOAMTY aHani3 nokasHukie KPI y KoHTekcTi mogeni
AIDA (Attention — yBara, Interest — 3auikaBneHicTb, Desire — 6axaHHs, Action — gisa), agantoBaHoi
ONS OHNManH cepeoBULLA PO3MOBCIOKEHHS PEKITaMHOI akTUBHOCTI. 3a3HayeHun MeTo nepeabavae
BU3Ha4YeHHs1 cneumndivHux KPIl Ha koxHOMy eTani B3aemopii (Big OeMOHCTpauii peknamHoro
3BEPHEHHSA A0 (hiHani3auii MOKynkyn Ta NepeTBOPEHHS HOBOIO MOKYMNUSA Ha MOAMNbHOrO KnieHTa (Aoro
NMOBTOPHE BIiABIAYBaHHS CaWTy peknamofaBus)) Ta BCTAHOBMEHHS gkepen iHdopMmauii ans ix
o6umncnenHs. 3actocyBaHHss Mmogeni AIDA abo i moaundikauin 4ONOMOXe TakoX aHanisyBaTu BiATiK
Ta iaeHTUdIKyBaTN NPUYMHU BIATOKY Yepes NokasHUKM edpeKTUBHOCTI Ha KOXXHOMY 3 eTaniB Mogeni 1a
BMOpaTM MeToaM 3HWKEHHS BIiATOKY BiABigyBadiB, a OTXKe i NiABWLLEHHS MONYNSAPHOCTI pecypcy
(komyHikaTVBHa eEKTMBHICTb) Ta MOTEHLIAHO MOro eKOHOMIYHOT eeKTMBHOCTI. TakoX NPOMiIKHUIA
MOHITOPWHI pe3ynbTaTiB A03BONUTL CBOEYACHO iAeHTMAIKyBaTU Npobnemu y NnpoBeaeHHi pekrnamHol
KaMnaHii B iHTEpHETI Ta MPUAHATU HeOoOXiAHi 3axoan AnS iX BUPILLEHHHA, 30Kpema, BMbpaTtn HOBI
peknamHi nnatopmu, 3MiHUTK CrioraH, aganTyBaTV TEKCT PEKNaMHOro 3BEepPHEHHS, MOro BidyarnbHe
BiJOOpaXkeHHs TOLLO.
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Attention OKa3 peKIaMHOIo
(Veara) TOB1IOM/ISHHA

Interest - IMepexia Ha caiit
(InTepec)
Desire ' LlinpoBa 1id Ha caiiTi
(bazxaHug) (i)
Action v ITokynka
(Iiq) (om1aTa)

I I

ROL ROMI CLV (LTV) CRR  CAC,CARC

Puc. 1. Mogenb AIDA B KOHTeKCTi B3aeMogii IHTepHeT-cnoxuBayiB 3 Be6-pecypcom
Fig. 1. The AIDA model in the context of online consumers’ interaction with a web resource

[xeperno | Source: (bapaH & PomaH4ykesuy, 2019)

OTxe, HEOOXiOHO BM3HAYUTU Ta NpoaHanidyBaTu pisHomaHiTHi KPl Ha koxHOMy eTani mozgeni
AIDA, wo po3sonutb B KiHUeBOMY niacymKky BctaHoButu oguH (ROI (Return Of Investments) —
Big4aya iHBecTMUin) abo Aekinbka iHOMKATOPIB EKOHOMIYHOT edeKTUBHOCTI 3aranom. [lporte,
0OMeXeHHs1 aHanidy nue KiHUeBMMW iHOMKaTopamMun € HeaocTaTHIM, ampke pisHi KPl BnnvBaoTb Ha
BCIO CYKYMHICTb €KOHOMIYHUX iHAMKaTOpIB, i IX aHani3a JOMOMOXe BUSIBUTU KIOYOBI TOYKM BTpaT
NOTEHLiHOro NpubyTKy.

HeobxigHO 3a3HauYnTW, WO B KOHTEKCTI CBOEI AiSINbHOCTI, NepeBaXHa KinbKiCTb MianpueMCTB
anentoe 00 BuUkopucTaHHs Big 3 o 10 knovoBux nokasHukiB edektnBHocTi (KPI) ons 3giicHeHHs
aHaniTM4Hol ouiHkn. Brbip cneundiyHnx iHaOMKaTOPIB NPSAMO KOPENE 3 xapakrepuctukamu bisHecy
Ta uinamu, Ski opraHisauis BusHadae ans cebe y npoueci aHanituyHoi po6oTu. OCHOBHI Lini MOXyTb
BKINIOYATM 3poCTaHHA Tpadiky, 36inblueHHs obcsariB nMpogaxis, €KCNaHCilo KNiEHTCbKOI 6asn y
NeBHOMY perioHi, BAOCKOHaneHHs MoOGinbHOro AoCBiQy KOpMCTyBauiB, LUO, B CBOK 4epry, Crnpusie
nigemweHHo ROI.

[ns ontumanbHoro Bubopy nokasHukis KPI Ha koxHomy eTani mogeni AIDA pekomeHOyeTbCs iX
KnacudikyBatm 3a Tunamum edeKTUBHOCTI (KOMyHikaTMBHOKO abo EeKOHOMIYHOM), a TakoX 3a
xepenamu aaHux onsa aHanisy. [leski iHaMkatopu MOXHa OTpUmaTty 3a JOMOMOrol Pi3HOMaHITHUX
iHCTpyMeHTiB cucTemun BeG-aHanitukn Google Analytics (GA), sika € HanbinbLL 3py4HOK Ta LUIMPOKO
BMKOPUCTOBYBAHOK Ha CbOrodHi. |HWIi MNOKasHWKM po3paxoBylOTbCA Ha nigcTaBi AaHWX nNpo
€KOHOMiYHY [iSNbHICTb KOMNaHii, nivyunbHWKiB IHTEpHeT-cTaTCTMKM, AaHux GA, a Takox 3a
[OMOMOroH0 iHWNX CepBiciB ANg aHanidy Ta ayauTy canTy, Hanpuknag, Google AdWords, Facebook
Ads , Serpstat, SimilarWeb i 1.4.

BusHayanbHy ponb y BUMIptOBaHHI edekTuBHOCTI peknamu B mogeni AIDA ans noganbioi
onTuMmi3adii it OlompKeTy Bigirpae po3yMiHHSA KNo4oBUX MeTpuK. OAHMM i3 OCHOBHUX MOKa3HWKIB, KW
BMKOPUCTOBYETbCA OinbLUicTIO aHaniTukiB, € nokasHuk CPM, wo Bkasye BapTiCTb AeMOHcTpauii
peknamMHOro noBiAOMIEHHSI TUCSIHi NOTeHUinHMX knieHTiB (LLkona 6i3Hecy Hosa MowTa, 2024).

BapTicTh po3MilleHHA peK/IaMHOI0 IOBiAOMIeHHA
cpy = TR RO R = * 1000 (1)

KiIBKICTE NOKasie

BiH Hagae MOXNKMBICTb 3iCTaBNATM NPOAYKTMBHICTb PI3HOMAHITHMX KaHaniB peknamu 3 ornsagy
Ha BapTicHuM napameTp. 3okpema, iHgukatop CPM ansa HOBWMHHOI cTpidkm Facebook 3assuuan
BapitoeTbcs Big 5 go 10 ponapis CLUA, Toai sk y nepwowmy kBaptani 2018 poky BiH gocsaras 11,2
ponapa CLUA (Facebook Ads, 2018).

IHWKin nokasHuk, eCPM, siknii go3Bonse BM3Ha4MTV NpubyToK peknamoaaBus 3 koxHux 1000
nepernagis peknamH1X OrosoLLeHb.
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3aranbHH Joxig

eCPM = * 1000 @)

3araabHa KibKiCTb NOKasiB
MeTpuka CPAW (BapTicTb 3a YCBIiOMIIEHOrO KOpucTyBada) Bigobpaxae CniBBigHOLUEHHS
BMTPAT Ha MapKeTUHr A0 Yncna ocib, LWo 3ragany peknamHe OrosoLeHHs.
3araabHi BUTPATH HAa peKIaMy
CPAW =

3)
KiTbKICTb KOPHCTYBA4 3allaM/ATATH PeKIaMy

MeTtpuka CTR (BigcoTok nepexogiB 3a knikamu) nokpallye 34aTHICTb —aHanisyBatu
KnikabenbHICTb peknamm Ta JO3BOJSISIE BCTAHOBUTM BiJHOLLEHHS KiNbKOCTI KIiKiB MO Hild 4O KiNbKOCTI
nepernsagis.

KiNbKICTE KIKIB
KIJIBKICTE IIOKA31B

Llen nokasHuk 3ymoBneHun 6aratbma daktopamu, BKMOYaKUYM TEMY pEKNamMHOI KaMnaHii, Tunu
peknamu, piBeHb KOHKypeHuii Towo. Hanpuknaa, CTR ana ctpivykm HoBuH Facebook BapitoeTbcst
HaBkorno 2%, a y nepwomy ksaptani 2018 poky BiH 6yB 2,36% (Facebook Ads, 2018).

MeTpuka CPC BigoGparkae BapTiCTb peknamm 3a KOXKeH Knik. Lle nokasHuK 3anexuTb Big Takux
hakTopiB, AK BiAMNOBIQHICTE OrONOLLEHHS 3anuTy, reorpadiyHe NOMOXeHHs, CTaBka 3a Knik, Ky roTosi
3anponoHyBaTn KoHkypeHTu. CPC ans ctpidykn HoBuH Facebook konmBaetbcs Big 0,2 go 0,6 gon.
CLA, a y nepwowmy kBapTtani 2018 poky BiH ctaHoBuB 0,48 non. CLUA (Facebook Ads, 2018).

CPC =

BapTiCTh pOo3MillleHHA PeKIaMHOr0 MOBiJoMIeHHA (5)

KinbKICTE KIIKIE
MeTpuka CPA (BapTicTb 3a fil0) gonomarae BCTAHOBWUTW, CKiMbKW KOLUTYE OTPUMAaTtu OfHY
KOHBepCito Ha BebcawTi peknamoaaBLsi.
BHTPATH HA PEKIaAMV
CpA = SRR REEUED 6)

KiJBKICTE UiNBOBMX Aifl

MeTtpuka CPO (BapTiCTb 3a 3aMOBMEHHS) Aonomarae BM3HAYUTW BapTICTb NpuBabNEHHs
OHOro MOKyMu4.
BHTPATH Ha PeKTIaMVy
CPQ = DMPATIIA peRIANY ™
KINIBbKICTE 3aMOBJIEHE
Ha octaHHboMy eTani Mmogeni AIDA (abo ii BapiaLilt) aHani3ylTbcsa Taki MOKa3HWKW, SK KiNbKiCTb
Ta obcar npopaxis, LCR, CPS, cepegHin po3mip uyeky (AOV) Ta cepefHii goxig Ha ogHoOro
BiaBinyBaya (APRV). [onoBHOW0 MeTO LbOro etany, Konu BifBigyBad NepeTBOPIOETLCS Ha MOKYNUS,
€ 3aKpUTTA MaKCMManbHOI KinbkoCTi yrod Ta 36inbleHHss npubyTky. KpiM OCHOBHMX KinbKiCHUX
NOKa3HWKIB — KiNbKIiCTb Ta 06cAar npoAaxis, BaXNMBYMMW 3anmnLLAOTLCS Taki METPUKN.
MeTtpuka LCR (lead-close rate abo lead conversion rate) [o3Bonsie BCTAHOBUTWM MPOLIEHT
3aKpPUTUX YroA.
LCR =

KiMBKICTE 3aKpUTHX YO

* 100% ©))

KiNbKiCTb 3aMOBJIEHb

MeTpuka CPS (BapTicTb 3a Npofax) Bka3ye Ha BapTiCTb 3aKPUTKX YroA.
CPS = BUTPATH Ha peKaaMy (9)

KiTBKICTb 3aKPUTHX YTOJ,
MeTtpuka AOV (average order value) 4O3BONSE OLUHATU CepeaHii PO3MIp YeKy yroau.
A0V = ofcar goxoay (10)

KIAbKICTh 3aMOBIEHDb
MeTpuka APRV (Average Revenue Per Visit) gonomarae BCTaHOBWTW cepefHin aoxig Big
KOXXHOrO BiABigyBaya.

APRV = CR = AOV (12)
MepeBaxkHa GinbllicTb-ekcnepTiB Yy  ranysi  |HTEpHET-MapKeTUHry  3aJ0BOSIbHSOTLCS
BMKOPUCTaHHAM 3-4 OCHOBHMX MOKa3HWKIB, Takux, SK KoediuieHT koHBepcii BebcanTy, cepenHin

po3mip 3amoBneHHsa (AOV), cepefHs KinbKiCTb TOBapiB y 3aMOBMNEHHi, JONS MOBTOPHUX MOKYMOK i
Tak Aaani. [ns ouiHkM edeKTUBHOCTI OKPEMUX acnekTiB IHTepHeT-peknamu Le Moxe 6yTv AOCTaTHBO,
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ane Anst NOBHOI OLiHKM e(peKTUBHOCTI, BPaxoBYK4M CKINafHICTb peanbHUX cuTyaliid, HeobxigHo
aHanisyBatu Ui iHOMKaTOPU Y KOHTEKCTI Ta iX B3aEMOZt0.

OCHOBHWIA 3aranbHWUiA  MOKa3HWK, paHille 3asHa4YeHun Hamu iHguMkaTtop npuOYTKOBOCTI
iHBectuuin ROI, BM3HayaeTbCcA K CMiBBiOHOLWIEHHA [oxoAdiB KomnaHii oo iHBecTuuin. MokasHuK
NnoBepHEHHS1 MapkeTuHroBumx iHBecTuuin ROMI (Return Of Marketing Investments) € kntouosum KPI'y
cpepi IHTepHeT-MapkeTuHry. BiH AeMOHCTpYe 3aranbHy eekTUBHICTb MapKeTUHry. PospaxoByeTbes
SIK CNiBBIAHOLUEHHSA AOXOAIB 0 MapKeTUHIOBUX iHBECTULLIN.

MokasHuk goni Butpat CRR (Cost Revenue Ratio) Bkadye Ha epeKTUBHICTb peknaMHuX BUTpaT
Ta PO3paxoBYETLCA K CMIBBIAHOLLEHHSI BUTPAT Ha peknamy 00 OOXO0AiB Big Hel.

Moka3Huk posiyHOI BapTocTi knieHTa LTV (Lifetime Value) (a6o CLV (customer lifetime value))
Bijobpaxae npubyToK, OTPMMaHW KOMMaHiel 3a Becb nepiof cniBnpaui 3 knieHTom. LTV
pO3paxoBYETbCA K Pi3HULSA MK Joxog4amu Bif KnieHTa Ta BMTpaTamMy Ha Woro npuBabneHHs Ta
YTPUMAHHS.

Mokasnukn CAC (Customer Acquisition Cost) Ta CARS (Customer Acquisition and Retention
Cost) BigobpaxatoTb BapTicTb NpuBabneHHs HoBux knieHTiB (CAC) Ta Takux 3 HUX, WO 3A4iIACHIOTb
perynsapHi nokynku (CARC). Ingukatop CAC 6esnocepenHbo noB's3aHuin 3 iHaukatopom LTV i, 3a
OUiHKaMW ekcrnepTiB, He MNOBWHEH NepeBuLlyBaTW TPETUHU WOro BENWYMHWU. 3aknioyHUM eTanom
OLiHIOBaHHSA e(eKTUBHOCTI € BU3HAYEHHs1 Ta aHani3 3as3HavyeHux Bulle 3aranbHuUX iHOWKaATOpPIB, AKi
MaloTb BEIIMKE 3HAYEHHS K 3 TEOPETUYHOI TOYKM 30pYy, TaK i 3 NPakTUYHOI NnepcnekTueBn Ta
BMMarawTb AeTansHoro gocnigxeHHs (LLeeuenko, 2020).

BUCHOBKW. Y KOHTEKCTi Cy4aCHUX BWKIUKIB, PO3MOAiN MapKeTMHroBMX KOWTiB noTpebye
rMMOOKOro aHamniTU4YHOro 3aHYpPEeHHs Ta BUMBAXXEHOro METOAOSONYHOro nigxody A0 PO3noAiny
pecypciB. AkTyarnbHe OOCHiIAXEHHS OEMOHCTPYE, WO 3aCTOCYyBaHHA IHCTPYMEHTapito eKOHOMIYHOT
KibepHeTUKM Crnpuse 3Ha4YHOMY 3POCTaHHIO NPOAYKTMBHOCTI peKnaMHuX iHiuiatme, 3abesnevyoumn
OinbL TOUHe GrooKEeTYBaHHS Ta BUKOHAHHA BU3HayYeHuX GisHec-3aBaaHb.

MaTemaTtnyHi Mopeni, BKMOYauM NOFICTUYHY perpecito, naHuorm MapkoBa Ta enemeHTu
Teopii irop, BigirpalTb KMNoYOBY ponb Y rMUOLLOMY pO3yMiHHI NMOBEAIHKM CMOXWUBaYiB, 4O3BOMSAYN
nporHodyBaTu ixHi peakuii Ta, BIANOBIAHO, ONTUMI3yBaTW PO3MOAIN PEKNaMHOro OrmxXeTy.
BrnpoBagXeHHs1 Takux METOAMK HaJae MOXIUBICTb KOMMaHisiM 6asyBaTu CBOi pIlLEHHS He Ha
rinOTETUYHUX MPUMNYLLEHHSAX, @ Ha OB'EKTMBHMX AaHWX Ta MOAENsX, sKi BigobpaxatTb peanbHWi
CTaH PUHKOBUX YMOB.

[opaTkoBo, iHTerpauis aHaniTMYHUX iIHCTPYMEHTIB, Takux Sk Benuki aaHi (Big Data) Ta mawwmHHe
HaBYaHHA, Yy CTpaTeriyHi mpouecu KOMMaHii [03BOMsE onepaTMBHO ajanTyBaTUCA OO0 3MiH Y
noBeaiHLi KMiEeHTiB, MiHIMi3yBaTV HENOTPIOHI BUTpaTK Ta 30CepeanTUCA Ha HanbinbLL NEPCNeKTUBHMX
HanpsiMKax po3BUTKY.

OTmxke, npoBedeHe [JOCMMKEHHA MiATBEPIXYE, WO CUCTEMATU30BaHWW nigxia Jdo
OrooKeTyBaHHA MapKETUHIOBUX 3axO4iB 3 BUKOPWUCTAHHAM 3acobiB  €KOHOMIYHOI  KibepHeTuku
BigKpVBa€e HOBI NepCcnekT1BM ANS NiABULLEHHS TXHbOT ePEeKTUBHOCTI, CPUAE EKOHOMIYHOMY Nporpecy
opraHisauii Ta 3abe3nevye 36epexeHHs KOHKYPEHTOCNPOMOXHOCTI B YMOBaX AMHAMIYHUX PUHKOBUX
3MiH.
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ECONOMIC CYBERNETICS IN MARKETING BUDGET MANAGEMENT: OPTIMIZATION OF
DIGITAL ADVERTISING EXPENSES

The article highlights the role of economic cybernetics in the context of economic digitalization and
substantiates its relevance in the field of marketing budget management. It is noted that effective planning of
advertising expenditures requires the application of mathematical models capable of capturing complex
interrelationships among consumers, promotion channels, and business strategic goals. The purpose of the study
is to substantiate the feasibility of integrating economic cybernetics tools (logistic regression, Markov chains,
game theory) and modern digital technologies (Big Data, machine learning) into the process of enterprise
marketing budget planning. The article reveals the advantages of using logistic regression to forecast ad clicks,
taking into account consumers’ demographic and behavioral characteristics. The Markov chain model is applied
to analyze multichannel interactions and identify the most effective touchpoints. Game theory is used to describe
strategic responses to competitors’ actions in the digital environment. The critical role of Big Data technologies is
outlined in improving audience segmentation, personalizing advertising content, and enhancing predictive
accuracy. It is shown that machine learning algorithms enable automated data analysis and allow for real-time
strategy adaptation. Key digital marketing KPIs (CPM, CPC, CTR, CPA, ROMI, LTV) are systematized to
evaluate campaign effectiveness. The application of the AIDA model to online marketing is demonstrated, and
empirical examples are provided on audience segmentation, improving prediction accuracy over time, and budget
optimization using integer programming. Trends in the global and national digital advertising markets are also
considered. The study proves that the integration of economic cybernetics tools with the analytical capabilities of
Big Data and machine learning significantly enhances the efficiency of marketing budget management. This is
achieved through more accurate consumer behavior forecasting, adaptive strategies to environmental changes,
and the formation of optimal, data-driven decisions. A systemic approach to digital campaign planning contributes
to increased ROI, strategic flexibility, and a stronger competitive position in the dynamic digital marketplace.

Keywords: economic cybernetics, digital marketing, Big Data, KPI, machine learning, budget
optimization, online advertising.
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ADANTALISA MOAENI TRIPLE HELIX ANA YKPAIHCbKUX IT-KNACTEPIB:
NOTEHLIAN, BAP’EPU TA NEPCIMNEKTUBU

Y cTaTTi 34iiCHEHO KOMMIEKCHUWA aHania moxnusocTew apantauii mopeni Triple Helix go ymos
YHKLiOHYBaHHA yKpaiHCbkuX IT-knacTepis. BigsHaveHo, wo IT-cektop YKpaiHM OEeMOHCTPYE BMCOKY CTIMKICTb Y
nepiogu couianbHO-eKOHOMIYHNX Ta 0e3neKoBUX BUKMMKIB, 3abe3nedyioun BamntoTHI HAOXOMKEHHS, 3alHATICTb
BMCOKOKBanihikoBaHNX KagpiB Ta rHydykicTb GidHec-npouecis. BogHoyac ranysb CTUKaeTbCA 3 HU3KOW Gap’epis:
HepgocTaTHIM piBHEM koonepauii Mix yHiBepcuteTamu Ta GisHecom, crabkoto yyacTio gepxasu y opMyBaHHi
KrnacTepHoi noniTukn. BruaHaveHo kmoyoBi MOXIUBOCTI Ana po3suTky IT-knactepis, 6ap’epy Ta nepcnekTmeu B
KOHTEKCTi CTBOPEHHS iHHOBALiHMX ekocucTem. Ha OCHOBI KOHUenNUii NOTPiHOI chipani po3rmsHyTo creumndiky
ykpaiHcbkux I T-knacTepiB sik MaigaH4mMKiB onst B3aemogii 6isHecy, yHiBepcuTeTiB i opraHis Brnagu. BusisneHo, wo
KnacTtepu B YKpaiHi MaloTb HEPIBHOMIPHY CTPYKTYPY Ta IHCTUTYLIAHY 3piniCTb: AesKi 06’€AHaHHS HamiyyloTb COTHI
KOMMaHIi i aKTMBHI OCBITHI MapTHepCTBa, TOAi AK iHWi YHKUIOHYOTb FOKanbHO W OpiEHTOBaHi NepeBaXxHO Ha
GisHec-cninbHOTY. AHania nokasye OoMiHyBaHHS GisHec-cekTopy y mopgeni B3aemopii Triple Helix, nomipHy
aKTMBHICTb YHIBEpCMTETIB y MNIAroTOBLi KagpiB i cnabKy, dparMeHTapHy y4acTb AepXaBu, WO obmexye
CMCTEMHICTb iHHOBALIMHOI MONITUKM Ta AOCTYN A0 AEePXaBHWX iHCTPYMEHTIB MigTPUMKN. Lie obmexye MoXnmBOCTI
MacLTabyBaHHs KnacTepHUX iHiLiaTuB Ta iX BNAMBY Ha HauioHanbHy iHHOBaUiHY nonituky. BogHovac knactepu
aKTMBHO KOMMEHCYIOTb Lji MporanvHy MiKHapOA4HOK CriBMpauero Ta y4acTio y €BPOMEWCbKUX MPOEKTaXx, LUO
cnpusie TpaHcdepy Kpawmx MPakTuK i JOCTyny A0 PecypciB Ta 4acTKOBO KOMMEHCYE CrnabkicTb AepXaBHOI
nigTpumkn. Ha nigctasi oTpyMaHux pesynbTaTiB 3anponoHOBaHO MPaKTUYHI pekoMeHaauii ans agantadii Mogeni
Triple Helix: cTBopeHHs KOOpAWHALINHOIO OpraHy 3 pO3BWUTKY KNacTepiB i MexaHi3miB (hiHaHCOBOI MigTPUMKM;
NOCWIEHHs iHTerpauii KnacTepiB y MOAEPHi3aUilo OCBITHIX nporpam, CTaxyBaHHS Ta MiABULLEHHS kBanidikauii;
PO3BUTOK IHCTUTYLINHUX NOcCepedHuKiB i CTUMYNIB ANS 3anyvyeHHs rpoMagsHCLKOro CycnifnbCTBa; iHTerpauis
KMacTepHUX CTPYKTYp Pi3HOro crpsiMyBaHHSA Ans 3abe3neyeHHs ekoiHAayCTpianbHOI MoAepHisauii onopHux Ta
CYMiXKHWX PEriOHiB.

KniouoBi crnosa: IT-knactepu, mMogenb MNOTPiMHOI cnipani, KnacTtepHa nmnosiTMKa, iHHOBaUiWHi
eKocucTemMm, perioHanbHUN pO3BUTOK.

JEL Classification: 032, L52, R11.

MoctaHoBKa npo6nemu. YkpaiHCbkui IT-cekTop 3aiMae OAHy 3 LEeHTpanbHUX Mno3uuin B
€KOHOMIUi YKpaiHW, [OEMOHCTPYHUM CTiKICTb y nepiogn rmmbokux coujianbHO-eKOHOMIYHUX Ta
GesnekoBux BuKNWKiB. IT-rany3e B YkpaiHi npogoBxye 3abe3nedvyBatu cTabinbHi BamnoTHI
HaOXOXKEeHHS, NiATPMMYBaTWN 3alHATICTb BMCOKOKBanigikoBaHMX axiBuiB i 3anuwatuca OgHUM i3
HanbinbL aganTUBHUX CErMEHTIB HaLioHanbHOI eKOHOMIKW. YKpaiHcbki IT-komnaHii 4eMOoHCTpyoTh
BMCOKY MObGinbHiCTb Gi3Hec-nmpouecis, WBuaKy nepebyanoBy onepauinHoi AiGnbHOCTI Ta 34aTHICTb
npauBaT y pexuMi po3noineHux KOMaHg, WO MiOCWIMIE IXHI0 CTIMKICTb [0 3O0BHILLHIX LUOKIB.
BogHo4ac iHAyCTpis CTUKAETBCA 3 HU3KOK CTPYKTYPHWX BUKIWKIB: HEOOCTATHIM piBHEM koonepawii
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MiX YyHiBepcuTeTamu Ta G6i3HECOM, parMeHTapHICTIO perioHanbHOrO pPO3BUTKY, OOMEXEHO
AEepXaBHO y4acTio y hopMyBaHHi iHHOBaLiMHOI noniTvku. Y BignoBiab Ha noTpeby B koopauHauii
ranysi Ta nigTpymui 1 iIHCTUTYUINHOrO PO3BUTKY MPOTArOM OCTaHHLOrO AECATUNITTA B YKpaiHi
cdopmMyBanacs mepexa IT-knactepiB — opraHisauinHmx o6’efHaHb, CNpAMOBaHUX Ha POPMyBaHHA
CNpUATNNBOro cepeaoBuLLa anst po3BUTKY GisHecy 11 iHHOBaUIW, a TakoX Ha NigTPUMKY NpodecinHOro
3pocTaHHsA axiBuiB Yepes CninbHi NPoeKkTn, 0OMiH 3HaHHAMW Ta 3axWCT iHTepeciB ramnysi. Y Huaui
YKPaiHCBLKUX MICT yxe cdopMyBanuca Ta akTMBHO NpauoloTb ycniwHi IT-knactepu, 3okpema vy
JTbBOBI, Knesi, XapkoBi 11 iHLLIWX perioHanbHUX LeHTpax.

3a csoet npupopoto IT-knactepu TaxitoTb Ao norikm Triple Helix (notpinHoi cnipani), wo
onucye B3aemopfito 6isHecy, YHiBepcuTeTiB, OpraHiB BnaguM $K OCHOBY Ans opmyBaHHSA
iHHoBaUiHuXx cuctem. Mogenb Triple Helix, 3anponoHoBaHa . lukoiuem Ta J1. Jlemgecoopdom
(Etzkowitz & Leydesdorff, 1998) poarnsgae knactepu sk TOUYKM MEPETUHY iHTEPECIB UUX TPbOX
iHCTMTYUin. Knoyosoto pucoto Triple Helix € akueHT Ha B3aEMHOMY MOCWMEHHI CTOpiH Yepes
MepexeBy KoopauHauito, OOMiH 3HaHHAMW, CrifNbHE CTBOPEHHSA TEXHOMOoriW Ta yvacTb Y
OOBrOCTPOKOBUX CTpaTeridHMX npoekTax. Y MiKHapoAHii npaktuui mogene Triple Helix wupoko
3aCTOCOBYETLCA AN aHanidy Ta CTpaTeriyHoro nrnaHyBaHHA iHHOBALiMHOI MONITUKW, PO3BUTKY
HayKOBO-TEXHOMNOIYHMX MNapkiB, TpaHcepy TEXHONOrin Ta 3anycky perioHanbHUX KnacTepHUX
iHiliaTnB. [ns ykpaiHcbkmx IT-knactepiB aganTtauis uiei mogeni mae ocobnvBe 3HaYeHHs, amxe
OO03BONSAE y3roAuMTU Ail KMHYOBMX YYACHUKIB, MNOCUNWUTM iHHOBAULMHUA MNOTEHLian perioHiB i
HabnNM3WTK HauioHanbHi Migxoou A0 MiXHaApoAHMX cTaHaapTiB. BogHouac BnpoBamkeHHs Uiel
MoZeni CynpoBOMXKYETbCA HM3KOK Gap’epiB: 0OMEXEHO yvacTio YHIBEPCUTETIB Yy OOCHIOHULBKUX
NpoeKTax, HeOoOCTaTHICTIO [AepXaBHUX IHCTPYMEHTIB MiATPUMKW, HEPIBHOMIPHOIO AOCTYMNHICTIO
pecypciB. Lle 3ymoBntoe notpeby B aHanisi aganTauiiinx mexaniamis Triple Helix, wo BignosigatoTb
YKPaAiHCLKOMY KOHTEKCTY.

AHaniz ocHoBHMX pocnigxeHb. [lpobnemaTvka OpPMyBaHHS iHHOBALiMHWX CUCTEM Ta
B3aEMOJii KMIOYOBUX IHCTUTYLIN CyCMinbCTBa 3HauLna CBOE BifOOpaeHHA B 3HAYHIA KiNbKOCTI
HayKkoBMX JocrnigxkeHb. KnacuuHi nigxogm 0o KnactepHoi Teopii cpopmoBaHi y npausx M. MNMoptepa
(Porter, 1998), skuii BU3HaA4a€E Knactep sk reorpadiyHy KOHLEHTpaLito B3aEMOMNOB’A3aHMX KOMMaHINn,
nocTayanbHUKIB, iIHCTUTYTIB Ta CepBiCiB, O MNOCUNIOTbL KOHKYPEHTOCMPOMOXHICTb OAWH OLHOTO.
Mopanblumin po3BUTOK KNacTepHUX Miaxo4iB nornubunm posymiHHs cpakTopiB yCnilIHOCTI KnacTepis,
30KpeEMa BaXMMBICTb IHCTUTYLIMHOMO cepefoBulla Ta 34aTHOCTI OO MipKOpraHizauiiHoi B3aeMopil
(Kiese Ta iH., 2024). TMapanenbHO 3 PO3BMTKOM TEOPIi KNacTepiB BUHUKIA KOHUEMNLis iHHOBaLiMHNX
eKocucTeMm, [e B3aemo3anexHi Cyb’ekTV CTBOPIOKTb ChiMbHI LiHHOCTI, 06’€AHYUM E€KOHOMIYHI,
TEeXHOMOriYHI Ta couianbHi pecypcn. Y LbOMYy KOHTEKCTi 0cobnmBoro aHavyeHHa Habyna mogens Triple
Helix, 3anponoHoBaHa [. lukoBiuem Ta Jl. llengecoopcdom (Etzkowitz & Leydesdorff, 1998). Ha
BigMiHY BiJ KnacuyHUX nigxodie A0 iHHOBALUIMHOro po3BUTKY, MOAEMNb MOTPIMHOI chipani Haronowye
Ha aKTMBHI/ CNiByYacTi KOXHOIO 3 aKTOpiB Yy CTBOPEHHI HOBWUX 3HaHb, CMifbHi po3pobui pilieHb Ta
opMyBaHHi TOpPUAHUX IHCTUTYLN, WO 3abe3nedvyoTb CTanuii iHHOBAUiNHWMIA po3BUTOK. CyyacHi
[OCHiAXEHHS [EMOHCTPYOTh 3aCTOCYBaHHS Liiel Moaeni B TEXHOMOINYHNX CEKTOpax, 30kpema poboTta
H. TecrTi v iHwwx (Testi Ta iH., 2023) noka3sye, Sk koopauHauia Mixk 6i3HeCOM, HayKOBUMMW YyCTaHOBaMu
Ta OEepXaBHUMW OpraHamy Cnpuse LUBUOKOMY MOLUMPEHHIO LMGPOBMX iHHOBALii Ta TEXHOMOTIN
IHgycTpii 4.0. OocnigHukn Mypineino-flyHa Ta EpHangec-Tpacobapec (Murillo-Luna & Hernandez-
Trasobares, 2023) noBoasATh, O B3aEMOAIA CTOPIH B pamMKax Mogeni NOTPiNHOI cnipani € BaXXnMBUM
YNHHUKOM  (POPMYBaHHSI  iHHOBALUMHWX EKOMOriYHMX PpilleHb Ta MiABULLEHHS  eKOMOriYHol
eeKTUBHOCTI KOMMaHin. Takox, Mogdenb NOTPINHOI cnipani 4acTo narae B OCHOBY iHLUMX KOHLEMNLN,
30KkpeMa nepexig oo koHuenuin Quadruple Helix, oe HOBOW CKNagoBOK BUCTYNae rpomagsHcbke
cycninecTtBo (Leydesdorff, & Lawton Smith, 2022) ta Quintuple Helix, ge e ogHieto cknagoBo €
npvpoaHe cepenoBULLe, WO O03BOSISIE IHTErPYBATU EKOSONYHUIA Ta CcTanuii pO3BUTOK Yy B3aEMOLI0
Mix GisHecom, yHiBepcuTeTamu, aepxasoto (Cai, 2022).

B yKpaiHCbkOMY HayKOBOMY MpPOCTOPi KNacTepyM aKTUBHO PO3rnagalTbCs SK iHCTPYMEHT
perioHanbHOro 1 EKOHOMIYHOrO po3BUTKY. 3okpema M. EmueHko Ta |. ManctpeHko aHanisytoTb
noTeHujian KracTepiB y CTMMYMOBaHHI iHHOBALHOI aKTMBHOCTI ANs1 CEKTOPAaribHOro BigHOBIEHHSI
ekoHomiku Ykpainu (Yemchenko & Maistrenko, 2025). JocnigHuku |. CTpenbyeHrko Ta M. TepelueHko
NigKPECnioTb, WO KNacTepu € BaXMBUM MeXaHi3MOM HauiOHaNbHOroO €KOHOMIYHOro 3pOCTaHHS
(CtpenbyeHko & TepelueHko, 2025). ABTOpM akLEHTYOTb yBary Ha po3pobLi edpekTUBHOI AepKkaBHOT
NoniTMKM AN NiATPUMKW  KNacTepiB, 3anydeHHo iHBECTUUiN, pO3BUTKY iHpacTpyKkTypu,
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CTMMYMIOBaHHI iHHOBAUi Ta 3MiUHeHHi cniBnpaui Mk ydyacHukamu knactepiB. Cepen AocnimxeHb
npucesyeHnx IT-knactepam MoxHa Buginutn poboty T[1. My3snpboBoi Ta €. CagoBCbKOro, ki
OOCnigXyloTb pofb Ta 3HaYeHHs IT-knacTepiB SK KIHYOBOrO efneMeHTy LMdpoBOI eKoCUCTEMHU, LLIO
CnpusATbL IHHOBAULiAIM, E€KOHOMIYHOMY 3pOCTaHHIO Ta [OCSITHEHHK Linen CcTanoro po3BUTKY
(MyanpboBa, & Caposcbkuii, 2025). Ix poboTa BHOCUTL 3HAYHWI BKMad Yy PO3YMIHHS TOrO, LLO
IT-knacTepn MOXyTb (YHKLIOHYBaTU SK KMOYOBI €NeMeHTU UMdPOoBOI iHHOBALINHOI eKoCcUCTeMM.
Cepep pgocnigxeHb npucesayeHnx koHuenuii  Triple Helix moxHa BigmiTutn poboty |. €roposa, B.
Mpurn Ta KO. PuxKOBOI B SKii aHanisyeTbCA BNPOBAMKEHHS KOHLUenuii cMapT-chneuianizauii ans
nocuneHHsa B3aemogii 6isHecy, yHiBepcuteTie Ta gepxasu (Yegorlov Ta iH., 2022). Y gocnigpkeHHi M.
KpaBuyeHko Ta M. BopHuUbKOI OKpema yBara npuainsaerbca npobnemartuui AisnbHOCTI Ta PO3BUTKY
3aknagis BULWOT OCBITK Y KOHTeKCTi mogeni Triple Helix (KpaByeHko & BpoHuubka, 2023).

MonepepHi AocnioXeHHs YTBOPIOKTL I'PYHTOBHY TEOPETUYHY Ta NpakTuyHy 6a3dy aonsd aHanisy
MOXnuBocTen aganTtadii mogeni Triple Helix oo ymoB ykpaiHcbkux IT-knactepis. NMpoTe goci Hemae
JocrnigxXeHb BUKOPUCTaHHS Uiel mogeni came B I T-ranyai.

BinblwicTe pobiT MatoTb 3aranbHU xapakTep abo 30cepedkeHi Ha OKPeMUX KOMMOHEeHTax
naHoi mogeni. Lle cTBoptoe MpoCTip Ans CUCTEMHOro aHanisy Ta AOCMIgKEHHSI KOMMIEKCHOI
B3aeMOJii BCIX TPbOX CEKTOPIB MoAeni NoTpinHoi cnipani B IT-knactepax.

MeToto paHOi cCTaTTi € KOMMMEKCHWW aHania noTeHuiany, Gap’epiB Ta nepcnekTus
BnpoBagxeHHa mogeni Triple Helix B ykpaiHcbkux IT-knactepax, a Takox pospobka HaykoBO
06rpyHTOBaHMX pekoMeHaaLii LWoAo oNTMMi3aLii CTPYKTypy iHHOBaUiNHOT ekocucTeMun Ykpainu. Ons
[OCArHEeHHs Liel MeTu NoCTaBNeHO TaKi 3aBAaHHA:

3aBaaHHA:

1. lNpoaHanidyBaT MNOTOYHUN CTaH, CTPYKTYpY Ta AWHaMIiKy PO3BUTKY YKpaiHCbkux IT-
KnacTepiB y KOHTEKCTi B3aemogii yHiBepcuteTis, GidHecy Ta aepxasu.

2. [Docnigntn ponb YyHiBepcuteTiB, Aepxasw, bi3Hecy Ta iHCTUTYUIMHUX nocepenHukiB y
dopmMyBaHHi iIHHOBALINHOT €KOCUCTEMM.

3. Buasutu kntovoBi 6ap’epn Ta obMexeHHs1 BnpoBaaxeHHs mogeni Triple Helix B YkpaiHi.

4. 3anponoHyBaTu pekoMeHauii wono apantauii mogeni Triple Helix 3 ypaxyBaHHAM
YKpaiHCbKUX peanin Ta eBPONENCbKUX NPaKTUK.

Peanizauia 3a3HayeHux 3aBAaHb 403BONWUTL CHOPMYBATU MPAKTUYHO OPIEHTOBAHY METOANYHY
6a3y, fka cnpuATMME MiABULLEHHIO eqeKTMBHOCTI B3aemofii MK HaykoBol, O0i3HecoBow i
AepxaBHoto cdepamu 4ns NigTPMMLI CTanoro po3BuTKy ykpaiHcbkoro | T-cekTopa.

MeTtogonoria agocnigxeHHA. [ocnifjkeHHS TPYHTYETbCA Ha aHanisi HaykoBuX [Jxepen,
eMnipUYHMX JaHuX Ta Kenc-ctafi npoBigHUX YKpaiHcbkux |T-knactepiB, Takux Sk KuiBcbkui,
JIbBiBCbKMIA | XapKiBCbKUWA, i3 aKLLEHTOM Ha CTPYKTYpi B3aEMOAji, poni iHCTUTYLINHWX NOCepeaHuKiB Ta
iHHOBaLiHUX pe3ynbTaTax.

OcHoBHi pe3ynbTaTu gocnigkeHHs. MNepwi IT-knactepu B YkpaiHi novanu cgopmysatmcs y
2014-2015 pokax fK pesynbTaT WBMAKOrO 3pocTaHHA |T-puHky. OgHummn 3 nepwmx ctanm
JlbBiBCbKMIA | XapkiBcbkui IT-knactepu, nosisa sikmx Oyna 3ymoBneHa notpebow y cniBnpadi,
KoopauHauii Ta npocyBaHHI perioHiB Sk UeHTpiB IT-iHaycTpii B YkpaiHi. KnactepHi opranisadii
OeKknapylTb Taki Uuini: pos3BWMTOK perioHanbHoro IT-6i3Hecy, npocyBaHHs ©OpeHgy Micta £k
TeXHomnoriYyHoro xaby, nigTpMMKa OCBITM, MOKPALLEHHs SKOCTI MmiaroToBkn |T-chaxiBuiB, CTBOPEHHS
CNpUATAMBMX YMOB ANA iHHOBALi Ta 3amnydeHHs iHBecTuuin. BaxnmmBum HanpsMom Takox €
OpMyBaHHSA CMINbHOT Ta HanaroMKeHHs KOMyHikauin Mk komnaHiamu. Ha noyatok 2022 poky B
YkpaiHi icHyBano noHag 20 knactepiB, GinblicTb 3 Skux npodoBxye dyHkuioHyBaTn (Conogkun,
2025).

CTpykTypa ykpaiHCbkux IT-knacTepiB € HepiBHOMipHOW. [esiki 3 HUX € MOTYXXHUMMU
opraHisauismu 3 Ginblue HiK COTHEH Y4YacCHWKIB i LUMPOKOK AiNbHICTIO, ToAi sK iHWi MatoTb
KOMNaKTHiWi CTPYKTypW, OOMEXeHW BMnuB | MEHLY KifbKiCTb NPOEKTIB. PisHMUA MK HuMK
3yMOBJieHa Sk MaclTtabom micueBoi IT-iHOyCTpil, Tak i aKkTUBHICTIO NOKaNbHMX KOMMAHIN, OCKINbKn
iHiLiaTVBa y CTBOpEHIi knacTepisB nge came Big HUX. Ha po3amipu Ta ponb Knactepis BNNBAOTD Kinbka
KMYoBKX (PaKTOPIB: YMCENbHICTb |IT-KOMNaHIN y perioHi, HasBHICTb YHIBEpPCUTETIB, WO roTytoTb IT-
daxiBuiB, piBeHb NIATPUMKMA MicLeBOI Bnaau, icTopia popMyBaHHS TEXHOMOFYHOI ChiNbHOTK, a
TaKoX y4yacTb NnokarnbHoro Gi3Hecy y cninbHUX npoekTax. Knactepu, O MalTb CUIbHUIA OCBITHIN
KOMMOHEHT Ta cTani napTHepPCTBa 3 yHiBEpCUTETAMU, EMOHCTPYIOTb BULLY aKTUBHICTb.
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B YkpaiHi nuwe kinbka IT-knacTepiB MaloTb PO3BWHEHY CTPYKTYpy W O0’€QHYIOTb 3HAauHy
KINbKICTb  y4YacHUWKIB, Todi K OinblicTb iHWMX YHKUiOHYOTE Yy OBinbl nokanbHomy dopmari,
o6’egHytoun 3pebinblioro npeacrtaBHWKIB GisHecy. HaBiTb cepea Benukux KracTepiB B3aemogis
TpbOX cekTopiB Mogeni Triple Helix € xo4 i nomiTHOW0, ane HepiBHOMIpHOW: Bi3HEC € AOMiHYOYUM
YYaCHUKOM, TOZi SK pOfb YHIBEPCUTETIB i OpraHiB Bnagu iCTOTHO BapitoeTbCA. HanakTuBHIiWMMK €
napTHepcTBa MK KOMMaHiaMu Ta Buwamn — IT-knactepu perynsapHo 3anyckalTb OCBITHI nporpamu,
Kypcu, NpOeKTM MoAepHisaLlii HaBYanbHUX nporpamM. YyacTb OpraHiB Bnagu 3HayHo cnabwa: BoHa
30e6inblworo 3804MTbCA OO KOHCYMbTaTUBHOI abo iH(opMaUiHOT NIATPUMKM, a8 CUCTEMHUX NOMITUK
po3suTky IT-knactepiB Maike Hemae. Y Tabnuui 1 HaBegeHo nepenik M'atum Hanbinbwmx IT-
KnacTepiB YkpaiHu 3a KinbkicTio | T-koMnaHin Ta AaHi Npo KinbKiCTb iHWWX YY4aCHWKIB.

Tabnuys 1 — CTpykTypa HanbGinblIMX yKpaiHCbKkuX IT-KnacTepiB 3a KinbKicTIO KOMNaHin Ta
cKnapg y4yacHuKiB y KoHTeKcTi mogeni Triple Helix
Table 1 — Structure of the largest Ukrainian IT clusters by number of companies and
composition of participants in the context of the Triple Helix model

Hassa knacTe MicTo Kinbkictb | KinbkicTb KinbkicTb KinbkicTb iHLWINX

Py KOMMaHiwn BH3 opraHis Bnagm napTHepis

JlbBiBCHKUIA I T-KNacTep JbBiB 277 5 1 17

XapkiBcbkui IT-knactep Xapkis 121 Ginbwe 10 He meHLe 8 6inbLie 200

IT Dnipro Community [OHinpo 55 3 1 10

Acouijauis «[MignprvemcTs

NPOMKUCIIOBOI aBTOMaTum3auii Knis 45 10 — 4

YKpaiHun»

IBaHO-PpaHkiBCbKNIA I T- IBaH_o- 27 4 1 16

KnacTtep PpaHkiBCbK

[xepeno: y3azanbHeHo asmopom Ha ocHosi | Source: summarized by the author based on (Lviv IT Cluster, 2025;
IT-Kharkiv, 2025; IT Dnipro Cluster, 2025; APPAU, 2025; IT -Cluster IF, 2025)

MopiBHAHHSA HaMBINbLUMX KNacTepHWUX opraHisauin IT-ranysi 3a KinbKiCTIO y4acHWUKIB [O3BONSE
OUiHUTK piBeHb iX IHCTUTYUIAHOI 3pinocTi Ta BignosigHicTb mogeni Triple Helix. Hanbinbwmm i3
yKpaiHCbkux knacrtepiB € JlbBiBCbkuin IT-knacTep, sikuii Bkrodae B cebe 277 IT-komnaHin. 13 Goky
OCBITHIX 3aknagiB [0 Knactepy BXoAMTb 5 MicueBux yHiBepcuTeTiB, a i3 6oky Bnagu — JlbBiBCbka
Micbka paga. XapkiBcbkui IT-knactep Hanivye 121 komnaHito, a KinbKiCTb YHIBEPCUTETIB NepeBuLLye
10. Okpim UbOro g0 knactepy BxoauTb Garato micueBuXx KoneaxiB. TakoX knactep 3asiBnde npo
cninpauto 6inbwe, Hbxk 3 200 napTHepamu, cepen SKMX LWOHanmeHwe 8 opraHiB Bnagu:
MiHicTepcTBO OCBITU i Haykn YkpaiHu, MiHicTepcTBO y cnpaBax BeTepaHiB YkpaiHu, MiHicTepcTBo
undporoi TpaHcdopMmadii YkpaiHu, XapkiBcbka Ta NontaBcbka obnacHi BilicbkoBi agMiHicTpauii Ta
iHLLi.

Knactep IT Dnipro Community npeactaenenuii 55 komnaniamu. Cepen BH3 2 yHiBepcuteTn €
yneHamu KracTtepy Ta e oAuWH BWUCTynae Yy SIKOCTi napTHepa. |3 Goky opraHiB Bnagu 3asiBrneHa
cniBnpaus Tinbku i3 MiHicTepcTBoM LMdpoBOi TpaHcdopmadii Ykpainu. IHwe knactepHe 06’egHaHHS
— Acouiadis «llignpuemcts npomncnoBoi aBTomaTtu3auii YkpaiHu» (AMNMAY) y Kuesi Hanivye 45
KOMNaHin, i3 SKnX nuwe YactuHa € IT-komnaHiamu, pewTa — NpoMucnosi BUpPOBHMKW. Acouiauis
cnisnpautoe 3 10 BH3 3 pi3Hux perionis Ykpainn. Mpu ubomy AMNMAY He mae odiliiHOro KOHTaKTy 3
opraHamu Bnagu. I’'atuin 3a KinbkiCTio KOMNaHin B YkpaiHi € IBaHo-PpaHkiBCbkui IT-knactep, akun
BKINtoYae 27 yyacHukiB 3 6oky 6isHecy. Llew knactep cninpautoe 3 4 BH3 Ta 3 IBaHO-PpaHKiBCbKOO
MiCbKOIO pafolo 3i CTOpOHM Bnaau. 3aranoMm MOpIBHAMNbHWI aHamni3 nokasye, WO KinbKiCTb
YHiBEpCUTETIB y KnacTepax 3anexuTtb Big X NPUCYTHOCTI y BiANOBIAHOMY perioHi, a B3aemogisa 3
BNafo 3a3BM4yalnt 06MeXyeTbCA MiCLIEBUMW OpraHaMu.

HesBaxatoum Ha Te, wo IT-cekTop € OfHI€0 3 MPIOPUTETHUX ranysen LUMdPOBOI E€KOHOMIKM
YKpaiHu, icHytoui IT-knactepmn NnpsamMo He 3ragyloTbCsa y AepXXaBHUX nNporpamax, Takmx gk «CrpaTerii
LUMPOBOro po3BMTKY iHHOBAUIMHOI AiSnbHOCTI YKkpaiHn Ha nepiog Ao 2030 poky Ta 3aTBEpKEHHSA
onepauinHoro nnaHy 3axoais 3 ii peanisauii y 2025-2027 pokax» (CtpaTeria uMppoBOro po3sBuTky...,
2025). KnacTtepHi opraHizauii 3anuwiaiTbCs no3a pamkamy OdiliiHUX AepXXaBHUX MeXaHi3miB
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NigTPUMKK, WO obMexye iX IHCTUTYLIHe BU3HaHHS. BigcyTHin cneuianbHuiA opraH, Wo BianoBigae 3a
PO3BUTOK KNacTepiB, BU3HAYEHHS OlooKeTIB Ta Axepen (iHaHCYBaHHSI.

BogHoyac ykpaiHcbKi IT-knacTepn AEMOHCTPYIOTb 3HauHY iHILiaTUBHICTL Y Hanaro[KeHHI
napTHeEpCTB i3 MiKHApPOOHWMMW OpraHisauisgMy, KOMMEHCYUYM OOMeXeHy AepXaBHy nigTPUMKY.
Hanpuknag, JlbBiBcbkuin IT-knactep oTpumye gonomory y npocyBadHi IT-ranysi yepes nporpamy
EU4Digital, 3okpema 4epe3 NocuneHHs 3B’A3KiB 3 €BPOMENCbKMMM Knactepamu Ta BrpOBaaXeHHS
HamnKpaLumx npakTuk ynpaseniHHa (EU4Digital, 2025). Xapkiscbkui IT-knactep 3ailncHIoe KoopanHalLio
npoekty Eastern Ukraine EDIH, skuia cniBdiHaHcyeTbes €Bponericbkum Colo30M B paMkax nporpamu
«Uundpposa €sponar (IT-Kharkiv, 2025). ¥ pamkax Lporo npoekty y Xapkosi Bigkpunu uudposui
iHHOBaUiiHM xab 3 MeTo NIATPUMKM MiCLEBUX NIANPUEMLIB Ta CNPUAHHA iHHOBALIIHOMY PO3BUTKY
GisHecy.

OTmxe, y KoHTekcTi mogeni Triple Helix ponb aepxaBu y po3BuTKy yKpaiHCbkux IT-knactepis
3anuwaetbca crabo BupaxeHoto. MNpoTe ua cnabkicTb KOMMEHCYETbCA aKTUBHOK B3aeMofielo 3
MiXXHapoOHMMM Ta T[POMaACbKMMK OpraHidauismu, wWwo 3abesnedyye [oCTyn [O pecypciB Ta
eKCnepTHUX 3HaHb. TakoxX, yKpaiHcbki IT-knacTtepy akTMBHO cniBNpauloloTb i3 yHiBepcuTeTamu,
peani3yto4m CninbHi OCBITHI MPOEKTU, LLO CNpUSE NiAroTOBLi BUCOKOKBanidhikoBaHNX dhaxiBLiB.

BucHoBKW. AHania MOTOYHOrO CTaHy, CTPYKTYpuU Ta OWHaMIKM PO3BUTKY YKpaiHCbkux |T-
KnactepiB CBig4MTb NPO 3HaYHUWA MOTeHuian BuKopucTaHHa wmogeni Triple Helix sk ocHosu
iHHOBaUiiHOT ekocuctemu. |T-knacTepu BXe BUKOHYOTb ponb nNnatgopm Ans  B3aeMOAii
yHiBepcuTeTiB, Oi3Hecy Ta aepxaBu, CnpusiioTb OOMiHY 3HaHHAMW, chiBnpaui 3 MiXXHapOOHVMMM
napTHepamu, peanisauii Baxnmeux nNpoekTiB ansa 6isHecy. BogHouvac, BnpoBamxeHHs Triple Helix B
YKpaiHi CTpMMyeTbCA HU3KOK Bap’epiB: IHCTUTYLINHOW bparMeHTapHICTIO, BIACYTHICTIO AepXaBHOro
hiHaHCyBaHHSA KnacTepi..

Ona edpektmBHOi aganTauii mogeni Triple Helix B ykpaiHcbkux IT-knactepax AouineHo:

1. Mocunutu cnienpauto 3 AepXaBHUMU OpraHaMu HauioHaNbHOro Ta PerioHanbHOro PiBHA.
CTBOPUTY EAMHMI KOOPAMHAUIVHUIA OpraH 3 pO3BUTKY KrnacTepiB AnA NoAanbLoro BNpoBafKeHHAM
(hiHaHCOBMX CTUMYMIB: rPaHTIB, Mporpam cniBiHaHCyBaHHSA, CTPaxyBaHHSA PU3NKIB TOLLO.

2. Y pamkax cniBnpaui 3 yHiBepcuTeTamu 3anydaTu Knactepu [o MofepHisauil OCBITHIX
nporpam, niaBULLEHHSA KBanidikauii BuknagadiB; nigTpMMyBaTWM MEHTOPCTBO Ta CTaXKyBaHHSA
CTYAEHTIB.

3. 306inbWKTN KiNbKICTb couianbHO BaXNMBMX MPOEKTIB Ans Ginbw TicHoOi cniBnpaui 3
rpoOMagsHCLKUM CYCninbCTBOM Ta NOCTynoBuM nepexodom Ao mogeni Quadruple Helix. 3okpema,
PO3BUTOK MporpaM ANns MiaBuLWEHHS LMAPOBOI rPaMOTHOCTI Ta peiHTerpauii BeTepaHis, Aki 3apas
aKTMBHO MiATPUMYE XapkiBcbkui IT-knactep.

4. lMocTynoBa iHTerpauis KrnacTepHWX CTPYKTYp Pi3HOro cnpsMyBaHHA Ans 3abesneveHHs
ekoiHaycTpianbHoi TpaHcopMaLii OMopHMX Ta CyMiXKHUX perioHiB B pamkax mogeni Quintuple Helix.

Peanisauis 3anponoHoBaHUX pekoMeHAaui cnpusaTumMe MOCWUAEHHIO criBnpaui MK Tpboma
OCHOBHMMM CTOpOHaMuW Mogeni MoTpinHoi cnipani. Lle € nepegymoBod Ans OPMyBaHHS
eEeKTUBHOI, iIHCTUTYLINHO CPOPMOBAHOT iHHOBALNHOT EKOCUCTEMW EBPONENCHKOrO 3paska.
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ADAPTATION OF THE TRIPLE HELIX MODEL IN UKRAINIAN IT CLUSTERS: POTENTIAL,
BARRIERS, AND PROSPECTS

The article provides a comprehensive analysis of the possibilities for adapting the Triple Helix model to the
functioning of Ukrainian IT clusters. It is noted that Ukraine’s IT sector demonstrates high resilience during
periods of socio-economic and security challenges, ensuring foreign currency earnings, employment of highly
qualified professionals, and flexibility of business processes. At the same time, the sector faces several barriers:
insufficient cooperation between universities and business, and weak state involvement in shaping cluster policy.
Key opportunities for IT cluster development, barriers, and prospects in the context of creating innovative
ecosystems are identified. Based on the Triple Helix concept, the article examines the specifics of Ukrainian IT
clusters as platforms for interaction between business, universities, and public authorities. It is found that clusters
in Ukraine differ significantly in structure and institutional maturity: some associations include hundreds of
companies and maintain active educational partnerships, while others operate locally and are oriented mainly
toward the business community. The analysis reveals the dominance of the business sector in the Triple Helix
interaction model, moderate university involvement in talent development, and weak, fragmented participation of
the state, which limits the consistency of innovation policy and access to government support instruments. This
constrains the scalability of cluster initiatives and their impact on national innovation policy. At the same time,
clusters actively compensate for these gaps through international cooperation and participation in European
projects, which facilitates the transfer of best practices and access to resources, partially offsetting weak state
support. Based on the findings, practical recommendations for adapting the Triple Helix model are proposed:
establishing a coordinating body for cluster development and financial support mechanisms; strengthening the
integration of clusters into the modernization of educational programs, internships, and professional development;
developing institutional intermediaries and incentives for involving civil society; integrating cluster structures of
various types to ensure eco-industrial modernization of key and adjacent regions.
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development.
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AN INTEGRATED FRAMEWORK FOR MODELLING THE DETERMINANTS OF
BIG DATA AS A SERVICE ADOPTION

This study investigates the determinants of Big Data as a Service (BDaaS) adoption among organizations
operating in data-intensive industries such as finance, healthcare, retail, and logistics in Europe. Guided by an
integrated theoretical lens that combines the Technology-Organization-Environment (TOE) framework with
Diffusion of Innovations (DOI), Socio-Technical Systems (STS), and Resource-Based View (RBV), the research
employs a quantitative, cross-sectional design. Data were collected through structured questionnaires from 327 IT
professionals and decision-makers and analysed using Structural Equation modelling (SEM) and logistic
regression. The results indicate that technological readiness, organizational capacity, environmental pressure,
and human technology fit, significantly influence BDaaS adoption intention and actual implementation. Moreover,
organizational capacity mediates the relationship between technological readiness and adoption, while firm size
moderates the effect of environmental pressure. These findings offer theoretical contributions to the literature on
digital transformation and provide practical and policy insights for fostering BDaaS uptake across sectors.

Keywords: big data, technology-organization-environment, digital transformation, structural
equation modelling, organizational capacity, human-technology fit.

JEL Classification: C80, 032, C51, J24.

Introduction. The growing importance of Big Data as a Service (BDaaS) in contemporary
business environments has fundamentally altered how organizations manage data, derive insights,
and make strategic decisions. As the volume and complexity of data increase, BDaaS provides an
efficient means for companies to outsource data analytics functions, offering scalable access to
cutting-edge technologies without the financial burden of developing in-house infrastructure (Tayal,
2025; Patrucco et al., 2023). Nevertheless, the successful adoption and implementation of BDaaS
depend on a range of interconnected factors, such as an organization's technological maturity,
internal capabilities, external environmental conditions, and the perceived benefits of the service.
This study explores the major antecedents and implications of BDaaS adoption by leveraging
insights from the Technology-Organization-Environment (TOE) framework, Diffusion of Innovations
(DOI) theory, Socio-Technical Systems (STS) theory, and the Resource-Based View (RBV)
(Alka'Awneh et al., 2025)

The TOE framework is widely used to analyze how organizational, technological, and
environmental elements influence the adoption of emerging technologies. Specifically, technological
readiness is regarded as a fundamental enabler of BDaaS adoption (Nguyen et al., 2022; Mustapha,
2025). In addition, internal organizational capabilities, including data governance structures and
skilled personnel, are vital to the successful implementation of BDaaS platforms (Yu et al., 2022).
External environmental forces, such as regulatory compliance demands, industry benchmarks, and
market competition, can further exert pressure on firms to adopt BDaaS as a means to remain agile
and compliant (Sharma et al., 2023; Junior Ladeira et al., 2024).

The DOI theory highlights the importance of innovation attributes, particularly relative
advantage and compatibility, in influencing adoption behaviour (Rana et al., 2020). In case of
BDaaS, organizations are more inclined to adopt the technology when it demonstrably improves
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performance and aligns with existing business models and workflows (Mustapha, 2025). Meanwhile,
the Socio-Technical Systems (STS) perspective posits that technology implementation success
depends not only on technical factors but also on the synergy between human users and
technological systems. The concept of human-technology fit is essential in mediating implementation
outcomes (Ghaleb et al., 2023).

From a strategic viewpoint, the Resource-Based View (RBV) suggests that unique, firm-specific
resources are instrumental in generating sustainable competitive advantage. BDaaS is expected to
bolster these resources by enhancing an organization's ability to process large-scale data and derive
actionable insights (Igbal et al., 2023). The development of advanced analytics capabilities through
BDaaSs is therefore seen as a critical driver of operational efficiency and superior performance
outcomes. However, the path to BDaaS adoption is not without obstacles. Concerns related to data
privacy, security, and evolving regulatory frameworks may hinder successful implementation,
especially in sectors with stringent compliance requirements (Sharma et al., 2023). These factors
can moderate the relationship between BDaaS usage and its organizational impact, making risk
mitigation strategies a key consideration during the implementation phase.

This study seeks to empirically examine the complex relationships among these factors through
a hypothesis-driven model grounded in established theories. By identifying and evaluating the
determinants of BDaaS adoption and its influence on organizational performance, this research
contributes to the evolving literature on digital innovation and offers practical guidance for firms
navigating the BDaaS landscape. Subsequent sections detail the hypotheses addressing dimensions
such as technological preparedness, organizational readiness, environmental context, perceived
innovation attributes, human-technology alignment, resource capabilities, and regulatory constraints.

Literature Review. The emergence of Big Data as a Service (BDaaS) is transforming
organizational approaches to data management, analytics, and strategic decision-making. As
organizations handle increasingly large and complex datasets, BDaaS offers a scalable and cost-
efficient solution by enabling the outsourcing of data analytics and storage needs to cloud providers
while maintaining access to advanced analytical tools (Mustapha, 2025; Wessels & Jokonya, 2022;
Tayal, 2025). By reducing reliance on on-premises infrastructure, BDaaS fosters organizational
agility and innovation in data-intensive environments (Journal of Big Data, 2025). However,
successful adoption of BDaaS requires attention to technological, organizational, and environmental
factors, which are effectively analyzed through frameworks such as Technology-Organization-
Environment (TOE), Diffusion of Innovations (DOI), Socio-Technical Systems (STS), and Resource-
Based View (RBV).

The TOE framework provides a robust model for examining technology adoption, highlighting
how technological, organizational, and environmental factors shape innovation diffusion (Urus et al.,
2024; Scholtz & Yakobi, 2023). Technological readiness, including IT infrastructure, digital maturity,
and innovation capacity, significantly influences BDaaS adoption. Organizations with advanced
technological systems can more effectively integrate cloud-based analytics platforms, optimizing their
data capabilities (Benzidia et al., 2023; Maroufkhani et al., 2020; Shahbaz et al., 2019). Additionally,
modular architectures and scalable platforms have been shown to encourage higher BDaaS uptake
(Shakil et al., 2017; Stufi et al., 2020). Organizational factors, including IT human capital, leadership
support, and change readiness, are critical for overcoming skill gaps and integration challenges,
enabling effective BDaaS deployment (Sharma et al., 2023; Lutfi et al., 2022).

Environmental dynamics also play a key role in adoption decisions. Regulatory requirements,
industry digitization levels, customer expectations, and competitive pressures drive the adoption of
BDaaS (Babalghaith & Aljarallah, 2024; Walker & Brown, 2019). For example, compliance with data
protection regulations has prompted organizations to adopt BDaaS solutions that ensure regulatory
adherence (Hong et al., 2020; Olusola et al., 2018). Firms operating in highly competitive or rapidly
evolving sectors, such as healthcare, finance, and e-commerce, recognize BDaaS as a strategic tool
to improve operational resilience, responsiveness, and customer satisfaction (Xu et al., 2016;
Benzidia et al., 2023).

DOI theory complements the TOE perspective by focusing on how perceived characteristics of
an innovation influence its diffusion (Venkatesh et al., 2003). BDaaS adoption is driven by
perceptions of its benefits over traditional data infrastructure, compatibility with existing systems, and
the ease of integration (Bruintjies & Njenga, 2024; Tayal, 2025). Organizations are more likely to
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adopt BDaaS when it aligns with existing workflows and demonstrably enhances performance
(Journal of Big Data, 2025; Mustapha, 2025).

STS theory emphasizes the alignment of technological infrastructure with human and
organizational processes. Successful BDaaS implementation requires that user competencies match
system requirements, ensuring high platform utilization and effective outcomes (Mehmood et al.,
2022; Liu & Wang, 2023). Skilled personnel and adaptive training programs enhance adoption by
reducing resistance and improving system acceptance (Jha et al., 2024; Scholtz & Yakobi, 2023).

From a strategic perspective, RBV highlights the role of unique organizational resources in
sustaining competitive advantage (Barney, 2020). BDaaS enables organizations to develop
advanced analytics capabilities, enhancing real-time decision-making, demand forecasting, and
customer insights (Benzidia et al., 2023; Hong et al., 2020; Maroufkhani et al., 2020). Organizations
that leverage BDaaS to build proprietary analytical models and internal data governance
competencies gain capabilities that are difficult for competitors to replicate (Mustapha, 2025; Tayal,
2025).

Despite its advantages, BDaaS adoption presents challenges, particularly concerning data
privacy, cybersecurity, and regulatory compliance (Shakil et al., 2017; Stufi et al., 2020).
Organizations must navigate complex regulatory frameworks and safeguard data integrity, especially
in sensitive sectors like healthcare and finance (Journal of Big Data, 2025; Shahbaz et al., 2019).
Transparent governance, robust cybersecurity protocols, and third-party audits are critical for building
trust and ensuring sustainable adoption of BDaaS platforms (Lutfi et al., 2022; Babalghaith &
Aljarallah, 2024).

Methodology

1. Hypotheses.

Hypothesis 1 (H1): Technological readiness positively influences the adoption of BDaaS.
Technological readiness serves as a foundational enabler for organizations contemplating the
adoption of Big Data as a Service (BDaaS). This readiness comprises the availability and
sophistication of existing IT infrastructure, access to cloud computing platforms, and the presence of
a skilled technical workforce. Firms equipped with robust technical capabilities are more likely to
perceive the integration of BDaaS as feasible and less disruptive, thus reducing perceived
complexity and resistance. Nguyen et al. (2022) emphasize that technological maturity fosters
innovation adoption by minimizing uncertainty and enabling seamless implementation. Moreover,
cloud-based data services like BDaaS require scalable infrastructure and high storage capacities to
manage and analyze vast datasets in real-time (Jones, 2024).

Additionally, organizations with advanced technological resources often benefit from prior
exposure to similar systems, which further reduces adoption barriers through accumulated
experience. Previous investments in digital transformation tools often serve as a catalyst for BDaaS
adoption, creating a cumulative capability effect. Such firms can capitalize on existing cloud
environments, cybersecurity systems, and data pipelines to swiftly integrate new BDaaS platforms
(Diaz-Arancibia et al., 2024). This compatibility fosters not only operational efficiency but also
strategic agility, allowing firms to make data-driven decisions at scale. Therefore, in line with the
Technology-Organization-Environment (TOE) framework, technological readiness acts as a crucial
antecedent in BDaaS adoption decisions.

Hypothesis 2 (H2): Organization’s capacity positively affects BDaaS’ successful
implementation. Organizational capacity reflects a firm’s internal ability to deploy and integrate new
technologies effectively, including BDaaS platforms. This construct encompasses several
dimensions, such as human capital, leadership support, internal coordination, and the ability to
manage change. Igbal et al. (2023) argue that firms with high organizational capacity are more likely
to manage the complexities of big data implementation, including system customization, cross-
functional collaboration, and performance evaluation. Effective BDaaS implementation also demands
a blend of technical and managerial skills, particularly the ability to oversee data quality, ensure data
governance, and derive actionable insights from analytics outputs (Oyewo et al., 2022). Firms lacking
these capabilities may struggle to translate BDaaS potential into measurable outcomes, facing
bottlenecks during integration and deployment phases. Therefore, organizations with strong internal
structures and adaptive cultures are more likely to experience smoother BDaaS rollouts, higher
employee engagement with analytics tools, and ultimately, enhanced data-driven performance.

Hypothesis 3 (H3): External environmental pressures significantly influence BDaaS adoptions.
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External environmental pressures are important triggers influencing an organization’s decision
to adopt BDaaS. From a regulatory standpoint, firms increasingly operate in data-intensive
environments governed by strict compliance requirements such as GDPR and CCPA. These
mandates compel firms to adopt sophisticated data platforms that provide better traceability,
transparency, and privacy controls. BDaaS platforms, due to their built-in compliance features often
emerge as strategic solutions that help firms meet legal obligations while ensuring operational
continuity. Junior Ladeira et al. (2024) assert that environmental constraints act as both coercive and
normative forces pushing firms toward digital innovation.

The pressure to adopt BDaaS is further amplified by the need to extract timely insights from
large and unstructured datasets. Competitors leveraging data analytics for real-time decision-making
can quickly gain a strategic advantage, forcing lagging firms to adopt similar technologies to remain
viable. Patrucco et al. (2023). Show that market accelerates technology adoption, especially when
digital solutions like BDaaS offer measurable benefits in customer responsiveness, operational
efficiency, and innovation speed. These pressures are particularly relevant in sectors such as
finance, retail, and healthcare, where data is central to performance. Consequently, firms facing high
external pressure are more likely to adopt BDaaS not just for compliance, but also for competitive
positioning.

2. Data.

This study adopts a quantitative, cross-sectional research design to examine the determinants
of Big Data as a Service (BDaaS) adoption among organizations. Rooted in the Technology-
Organization-Environment (TOE) framework and complemented by the Diffusion of Innovations
(DOI), Socio-Technical Systems (STS), and Resource-Based View (RBV) theories, the study
investigates the influence of technological readiness, organizational capacity, environmental
pressure, and human-technology fit on BDaaS adoption intention and implementation success.

Primary data were collected using a structured questionnaire targeting IT managers, data
analysts, and senior executives across the medium and large organizations operating in European
sectors with high data dependency (e.g., finance, healthcare, retail, and logistics). The survey
instrument was pretested for reliability and construct validity. A stratified random sampling technique
was employed to ensure representation across industries. A total of 327 valid responses were
retained for analysis after data cleaning procedures (e.g., listwise deletion of missing data, outlier
treatment, and consistency checks). All constructs were operationalized using validated multi-item
scales adopted from previous literature and measured on a five-point Likert scale ranging from 1
(strongly disagree) to 5 (strongly agree):

e Technological Readiness (TR): Availability of IT infrastructure, cloud capability, and
technical skills.

¢ Organizational Capacity (OC): IT workforce expertise, financial resources, and managerial
support.

e Environmental Pressure (EP): Regulatory, competitive, and market-driven influences.

e Human-Technology Fit (HTF): Alignment between user skills and BDaaS system
complexity.

e BDaaS Adoption Intention (BAI): Likelihood and readiness to implement BDaaS platforms.

3. Methods.

Two empirical models were specified to test the research hypotheses: a Structural Equation
Model (SEM) and a Logistic Regression Model. The SEM approach captures the direct and indirect
relationships among latent constructs. The structural model is expressed as:

n=Bn+I{+¢ )

Where: 7 is the vector of endogenous latent variables (e.g., BDaaS Adoption Intention), ¢ is the
vector of exogenous latent variables (e.g., TR, OC, EP, HTF), r is the matrix of structural coefficients

relating exogenous to endogenous variables, B is the matrix of coefficients among endogenous

variables, ¢ is the vector of structural disturbances (residuals). The measurement model is estimated
using Confirmatory Factor Analysis (CFA), ensuring convergent and discriminant validity through
composite reliability (CR), average variance extracted (AVE), and Cronbach’s alpha.
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To predict the binary outcome of BDaaS implementation (1 = implemented; 0 = not
implemented), a logistic regression model was specified:

loglt(PI) =1In (lﬁ_;l) = ﬁu + ﬁlTRi + ﬁZOCE + ﬁ3EPi + ﬁ4HTFI + € (2)

Where: P is the probability that firm i adopts BdaaS, 5o is the constant, %: coefficients for

explanatory variables, and € is the error term. The model estimates odds ratios (e”f) and diagnostic
statistics such as the Nagelkerke R?, classification accuracy, and the Hosmer-Lemeshow test for
goodness-of-fit.

Mediation effects were tested using bootstrapping procedures to determine whether
organizational capacity mediates the relationship between technological readiness and BDaaS
adoption. Moderation effects of firm size on the relationship between environmental pressure and
adoption were analyzed using interaction terms in the SEM and logistic models:

BAI = 8, + 5, EP + f3,Firm Size + f3; (EP x Firm Size) + ¢ 3)

All statistical analyses were conducted using IBM SPSS 29.0 for descriptive and regression
analysis, and AMOS 24.0 and SmartPLS 4.0 for SEM. Convergent validity was confirmed with
AVE >0.5 and CR > 0.7, while discriminant validity was established using the Fornell-Larcker
criterion. Significance levels were evaluated at p < 0.05 and p < 0.01 thresholds.

Results and Implications.

Main Results. Table 1 provides the descriptive statistics for the key constructs. The results
indicate that Technological Readiness has a mean score of 3.87 (SD = 0.72), suggesting that
organizations possess a moderate to high level of technological infrastructure and capabilities. The
high standard deviation indicates some variability in technological readiness across the sample.
Organizational Capacity (OC), with a mean of 3.65 (SD = 0.81), reflects a lower level of
organizational preparedness compared to technological readiness, with considerable variation in
terms of available IT workforce expertise, financial resources, and managerial support.
Environmental Pressure (EP) shows a mean of 3.94 (SD = 0.68), indicating that organizations
perceive a high level of external pressure to adopt new technologies. The Human-Technology Fit
(HTF) score of 3.78 (SD = 0.77) suggests a generally positive alignment between user skills and the
complexity of BDaaS systems. Finally, BDaaS Adoption Intention (BAI) shows a mean score of 4.02
(SD = 0.61), suggesting a strong inclination among organizations to adopt BDaa$S, with a relatively
low variability in responses, which indicates a high consensus on this intention.

Table 2 presents the reliability and validity results for the constructs based on Confirmatory
Factor Analysis (CFA). The Cronbach’s alpha values range from 0.83 to 0.91, all of which are above
the acceptable threshold of 0.7, indicating good internal consistency across all constructs. Composite
Reliability (CR) values exceeds 0.7 for all constructs, further supporting the reliability of the
measurement scales. Additionally, the Average Variance Extracted (AVE) values range from 0.60 to
0.70, all of which are above the 0.5 threshold, confirming good convergent validity. These results
suggest that the measurement model is both reliable and valid, providing a strong foundation for
subsequent analysis.

Table 3 shows the correlation coefficients between the key constructs. Technological
Readiness is strongly positively correlated with BDaaS Adoption Intention (0.64), indicating that
higher technological readiness is associated with greater adoption intentions. Similarly,
Organizational Capacity is also strongly correlated with BDaaS Adoption Intention (0.60),
emphasizing that organizations with better resources and support are more likely to adopt BDaaS.
Environmental Pressure and Human-Technology Fit also show moderate positive correlations with
BDaaS adoption (0.48 and 0.55, respectively), suggesting that external pressures and a good fit
between user skills and system complexity are important factors influencing adoption. These
correlations suggest that the constructs are positively related and provide initial support for the
hypothesized relationships in the structural model.

Table 4 displays the results of the SEM analysis. All hypothesized paths are statistically
significant, confirming the expected relationships between the constructs. Technological Readiness
has a significant positive effect on BDaaS Adoption Intention, suggesting that organizations with
higher technological capabilities are more likely to adopt BDaaS. Similarly, Organizational Capacity
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and Human-Technology Fit positively influence BDaaS adoption, underscoring the importance of
organizational preparedness and alignment between user skills and technology. Environmental
Pressure has the smallest but still significant effect on adoption intention, indicating that external
factors, while important, have a somewhat lesser impact compared to internal factors. The model fit
indices indicate a good fit, suggesting that the model adequately explains the data and supports the
proposed relationships.

Table 1 — Descriptive Statistics of Key Constructs

Construct Mean Std. Dev. Min Max
Technological Readiness 3.87 0.72 2.10 5.00
Organizational Capacity 3.65 0.81 1.90 5.00
Environmental Pressure 3.94 0.68 2.00 5.00
Human-Technology Fit 3.78 0.77 1.80 5.00
BDaaS Adoption Intention 4.02 0.61 2.50 5.00

Source: Author (2025)
Table 2 — Construct Reliability and Validity (CFA Results)

Construct Cronbach’s o Compos(lt((:aRF){ellablllty Average Vi?zi\a/né:)e Extracted
Technological Readiness 0.87 0.89 0.66
Organizational Capacity 0.85 0.88 0.62
Environmental Pressure 0.83 0.86 0.60
Human-Technology Fit 0.88 0.90 0.67
BDaasS Adoption Intention 0.91 0.92 0.70

Source: Author (2025)

Table 3 — Correlation Matrix

Constructs 1 2 3 4 5
1. Technological Readiness 1
2. Org. Capacity 0.61** 1
3. Environmental Pressure 0.43** 0.39** 1
4. Human-Technology Fit 0.52** 0.59** 0.36** 1
5. BDaaS Adoption Intention 0.64** 0.60** 0.48** 0.55** 1

Note: p < 0.01 (two-tailed)
Source: Author (2025)
Table 4 — Structural Model Results (SEM Path Coefficients)

Hypothesized Path Std. Coefficient (3) | S.E. | t-value | p-value | Supported
Technological Readiness — BDaaS Adoption 0.32 0.06 5.33 <0.001 Yes
Org. Capacity — BDaaS Adoption 0.28 0.05 4.90 <0.001 Yes
Environmental Pressure — BDaaS Adoption 0.21 0.05 4.20 <0.001 Yes
Human-Technology Fit — BDaaS Adoption 0.25 0.06 4.17 <0.001 Yes

Note: Fit Indices: x%df = 2.13, CFI = 0.95, TLI = 0.93, RMSEA = 0.045
Source: Author (2025)

Table 5 presents the results of the logistic regression analysis predicting BDaaS adoption. All
predictor variables are significant, and the odds ratios indicate the strength of their effects on the
likelihood of BDaaS adoption. Technological Readiness (OR = 2.18) has the largest effect, meaning
that each unit increase in technological readiness more than doubles the odds of BDaaS adoption.
Organizational Capacity, Environmental Pressure, and Human-Technology Fit all also significantly
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increase the likelihood of adoption, though their effects are smaller than that of technological
readiness. The classification accuracy of 82.7% suggests that the model performs well in predicting
adoption outcomes, and the Nagelkerke R2 value of 0.48 indicates that the model explains nearly half
of the variance in adoption decisions.

Table 5 — Logistic Regression Results (Adoption = 1, Non-Adoption = 0)

Predictor Variable B Std. Error Wald x? Odds Ratio (e"B) p-value
Technological Readiness 0.78 0.19 16.84 2.18 <0.001
Organizational Capacity 0.65 0.18 13.06 191 <0.001
Environmental Pressure 0.54 0.15 12.96 1.71 <0.001
Human-Technology Fit 0.60 0.17 12.46 1.82 <0.001
Constant -2.12 0.52 16.64 0.12 <0.001

Note: Nagelkerke R2 = 0.48, Classification Accuracy = 82.7%
Source: Author (2025)

Table 6 shows the mediation and moderation analyses. The mediation effect of Organizational
Capacity in the relationship between Technological Readiness and BDaaS adoption is confirmed
with an indirect effect of 0.14. This suggests that organizational capacity partially mediates the
relationship, meaning that the positive effect of technological readiness on BDaaS adoption is
strengthened when organizations have greater capacity. The moderation effect of Firm Size on the
relationship between Environmental Pressure and BDaa$S adoption is also significant. This indicates
that the impact of environmental pressure on BDaa$S adoption is stronger in larger firms, suggesting
that firm size plays a key role in how external pressures affect adoption decisions.

Table 6 — Mediation and Moderation Effects (Optional)

Mediation/Moderation Path ";#:fc? Boot SE 95% ClI Result
Tech Readiness — Org Capacity — Adoption 0.14 0.04 [0.07, 0.24] (';A;ﬂ:?égé
Env Pressure x Firm Size — BDaaS Adoption 0.09 0.03 [0.02, 0.15] '\égﬂ‘;:ﬁfé‘

Source: Author (2025)

Figure 1 presents the ROC (Receiver Operating Characteristic) curve. The curve is a graphical
tool used to evaluate the performance of a binary classification model. It shows the trade-off between
the True Positive Rate (TPR) and the False Positive Rate (FPR) at various threshold settings. The
blue curve in the ROC plot represents the performance of the BDaaS adoption prediction model. A
curve that bows toward the top-left corner indicates strong classification ability, meaning the model
effectively distinguishes between adopters and non-adopters of BDaaS. A diagonal line (grey)
represents random guessing. The farther the curve is above this line, the better the model performs.
Based on the analysis, ROC curve illustrates the model's ability to distinguish between adopters and
non-adopters of BDaaS. The AUC (Area Under the Curve) is approximately 0.89, indicating strong
predictive performance.

Policy Implications. The findings of this study yield several important policy implications for
stakeholders, including government agencies, industry regulators, and organizational decision-
makers, seeking to accelerate the adoption of Big Data as a Service (BDaaS) across data-intensive
sectors.

Given that technological readiness is the most significant determinant of BDaaS adoption (OR =
2.18), policymakers should prioritize investments in national digital infrastructure, particularly cloud
computing capabilities and data security protocols. Governments can play a catalytic role by offering
tax incentives or subsidies for the acquisition of cloud-based platforms and data analytics tools,
especially for medium-sized enterprises that may face cost barriers (OECD, 2023, Whig et al., 2025).
Enhancing broadband access and cloud interoperability standards can also ensure that
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organizations across all regions can leverage BDaaS platforms effectively (World Bank, 2022;
Mustapha, 2025).

1.0

0.8F

0.6

0.41

True Positive Rate

0.0F ¥ = ROC curve (AUC = 1.00)

0.0 0.2 0.4 0.6 0.8 1.0
False Positive Rate

Fig. 1. ROC (Receiver Operating Characteristic) curve
Source: Author (2025)

The mediating role of organizational capacity between technological readiness and adoption
emphasizes the need for capacity-building initiatives at the firm level. Policy frameworks should
support continuous professional development programmes that focus on big data competencies,
data governance, and cloud integration skills (Uren & Edwards, 2023; Ali et al., 2022). Furthermore,
industry-specific training and certification schemes could be supported by public-private partnerships
to ensure that organizational leaders are equipped to implement data-driven transformation
strategies.

The study finds that environmental pressure, comprising regulatory, competitive, and market-
driven influences, significantly contributes to BDaaS adoption. Policymakers can enhance these
pressures constructively by introducing data-sharing mandates, sector-specific digital transformation
benchmarks, and performance-based funding mechanisms. Regulatory frameworks such as data
compliance can serve as a push factor by incentivizing firms to adopt BDaaS solutions that ensure
data traceability and regulatory adherence (Mikalef et al., 2018; Mustapha, 2025).

The moderating effect of firm size suggests that larger firms are better positioned to respond to
environmental pressures compared to smaller ones. Thus, differentiated policy approaches are
required. Governments and development agencies should design scalable BDaaS policy toolkits and
adoption roadmaps specifically tailored to SMEs. This may include access to shared digital
infrastructure (e.g., BDaaS sandboxes), subsidized licensing, and technical support units that guide
SMEs through the stages of data strategy formulation and implementation (Ali et al., 2022).

The significant role of human-technology fit implies that BDaaS adoption is enhanced when
there is alignment between the system's complexity and the user’'s technical capabilities.
Policymakers should encourage the development and adoption of user-centric design standards in
cloud services procurement guidelines. Regulatory frameworks could require BDaaS vendors to
adhere to usability and accessibility benchmarks, ensuring that platforms are intuitive and align with
varying levels of digital literacy across the workforce (Mikalef et al., 2018). This would help reduce
resistance to technological change and enhance organizational readiness.

Finally, the systemic and multi-dimensional nature of BDaaS adoption requires a coherent
national data policy that harmonizes technological, organizational, and regulatory considerations.
Inter-ministerial coordination among departments responsible for ICT, education, industry, and trade
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is essential to ensure alignment in digital transformation efforts. Policymakers can also facilitate
cross-sectoral pilot programmes that showcase the tangible benefits of BDaaS adoption, thereby
reducing uncertainty and encouraging lagging sectors to follow suit (OECD, 2023).

Conclusions. This study provides empirical insights into the determinants of Big Data as a
Service (BDaaS) adoption using a robust theoretical foundation integrating the Technology-
Organization-Environment (TOE) framework, Diffusion of Innovations (DOI), Socio-Technical
Systems (STS), and the Resource-Based View (RBV). Through structural equation modelling (SEM)
and logistic regression analysis on data collected from 327 organizations across data-intensive
sectors, the findings reveal that technological readiness, organizational capacity, environmental
pressure, and human-technology fit are all significant predictors of BDaaS adoption intention and
implementation.

Technological readiness emerged as the strongest predictor, highlighting the need for adequate
IT infrastructure and digital capability to enable cloud-based data services (OECD, 2023; Bernardo et
al., 2024). Organizational capacity not only directly influenced adoption but also mediated the effect
of technological readiness, emphasizing the importance of internal resources in operationalizing
technological advantages (Ali et al., 2022; Mikalef et al., 2018).

Environmental pressure, comprising regulatory and competitive forces, also played a critical
role, especially for larger firms, where market and compliance-driven motivations appeared more
influential. Moreover, the significant effect of human-technology fit suggests that organizational
success with BDaaS hinges not just on technical capacity but also on ensuring usability and
workforce alignment (Tayal, 2025; Sharma et al., 2023).

Overall, this study underscores that BDaaS adoption is a multidimensional process shaped by
the alignment of technological enablers, organizational readiness, external pressures, and human
factors. For practitioners, these insights support the development of more targeted and strategic
BDaaS implementation roadmaps. For policymakers, the findings inform the design of interventions
aimed at fostering digital innovation through infrastructure investment, capacity development, and
regulatory support (World Bank, 2022).

As digital transformation continues to accelerate, future research should explore longitudinal
dynamics of BDaaS adoption, cross-national comparative analyses, and the role of emerging
technologies such as Al integration within BDaaS frameworks. This will enhance our understanding
of how organizations can sustainably scale and govern big data infrastructures in complex and
evolving digital ecosystems (Unsworth et al., 2015).
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IHTEFTPOBAHA CTPYKTYPA ANnd MOAENOBAHHA BUSHAYAIIbHUX ®AKTOPIB
BMNPOBAOXEHHA BENUKUX OAHUX AK MOCNYIU (BDAAS)

Lle pocnigmkeHHs po3rnsgae BU3HavanbHi dakTopy, Wo 06yMOBMIOTL BNPOBAOAXKEHHS BEMUKUX AAHUX 5K
nocnyru (BDaaS) cepepn opraHisauii, Lo npauiooTb Y ranyssax 3 iHTEHCUBHUM BUKOPUCTaHHSIM AaHWX, Takux siK
hiHaHCK, OXOpOoHa 300pOB's,, po3apibHa TopriBnA Ta norictuka B €sponi. Kepytouncs iHTErpOBaHOK TEOPETUYHHO
niH300, WO noedHye CTpykTypy «TexHonoris-Opranisauis-Cepegosuwe» (TOE) 3 audysieto iHHoBauin (DOI),
coujanbHO-TEXHIYHMMKU  cucTemamn  (STS) Ta  pecypcoopieHToBaHuM  nigxogom (RBV),  pocnigkeHHs
BMKOPWCTOBYE KiflbKiCHUI nepexpecHuin ansaviH. [ani 6yno 3ibpaHo 3a JONOMOrol CTPYKTYPOBaHWUX aHKeT Bif
327 IT-cbaxiBuiB Ta ocib, WO NpUMaloTb PiLLEHHSs], Ta NpoaHasi3oBaHoO 3a JOMNOMOroK TEXHOMOrT MOAEMNOBaHHS
CTPYKTYpPHUX piBHAHb (SEM) Ta noricTuyHOi perpecii. Pe3ynbtati nokasytTb, WO TEXHOMoriyHa roTOBHICTb,
OpraHisauiiHuin NoTeHLiarn, TUCK HaBKONULLHBLOrO cepeaoBULLa Ta BiAMOBIAHICTb KOPUCTYBaYiB TexHonorii BDaaS
CyTTEBO BNNMBalOTb Ha HaMip il BNpoOBamKeHHA Ta Ha akTuyHe il BnpoBamkeHHsA. Kpim Toro, opraHisauiiiui
noTeHuian onocepeaKoBye 3B'A30K MK TEXHOSMOMYHOI FOTOBHICTIO Ta BMNPOBAMKEHHAM, ToAi K po3Mip dipmu
NOM'SKLWY€E BMAMB TWUCKY HAaBKOMMWLLHBLOrO cepeposuwa. Lli BMCHOBKM MPOMOHYIOTb TEOPETUYHWUIA BHECOK Y
niTepatypy 3 umdpoBoi TpaHcdopMmauii Ta HadalTb MPaKTUYHI iAel Ta MNOMITUKM CNPUSIHHA BNPOBaMKEHHIO
BDaasS y Bcix cektopax.

KnoyoBi cnoBa: Benuki AaHi, TexHomnorif-opraHisauis-cepepoBuile, uudpoBa TpaHcdopmauis,
MogAerntoBaHHSA CTPYKTYPHUX PiBHAHb, OpraHizauiiiHuMi noTeHuWian, BiANoBiAHICTb NOAUHA Ta TEXHOMOTIN.

JEL Classification: C80, 032, C51, J24.
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rBPUAHUA MIAXIA OO OLIHKK COLUIAINBbHOI 3rYPTOBAHOCTI IK ®AKTOPA
BUNEPEOXAKOYOIO EKOHOMIYHOIO PO3BUTKY

Y cTaTTi gocnimKeHO NigXOAN A0 BMMIPOBaHHSA couianbHOi 3rypTOBaHOCTI sIK CTpaTeriyHoro eKOHOMiYHOro
pecypcy Ans KpaiH, Lo 34iACHIOTb nepexia A0 BUMNepenXaryoro eKoHOMiYHoro po3suTky. O6rpyHTOBaHoO, Lo
couianbHa 3rypToBaHiCTb € (yHAAMEHTanbHUM YMHHUMKOM BUNepe;kakdoro po3BUTKY 4Yepe3 MOCUNEHHS
eeKTMBHOCTI NMoACLKOro Kanitany, 3abe3neyeHHst CTIKOCTi 40 KpU3 Ta CTBOPEHHS iHCTUTYLINHOT NEriTUMHOCTI.
[MpoBefeHo cucTemMaTUYHUA NOPIBHAMNBHWUIA aHania YoTMPbLOX NIAXOAIB A0 OUIHKW 3rypTOBaHOCTI: (hakTOPHOro,
HacrigkoBOro, COLOMEPEXEBOro Ta iHCTUTYLiMHOrO. [OpIiBHSIHHA 3gilicHEHO 3a napameTpamu 06'ekTa
BMMIPIOBaHHS, KIMOYOBUX iHOMKATOPIB, KOHUENTyanbHWX OOMeEXeHb, [MKepen [aHux, PecypcoMiCTKOCTI Ta
Mi>XHapoAHOI nopiBHAHHOCTI. BcTaHoBneHo, wWo dakTopHui nigxia 3abesnevye igeHTUIKaLilo CTPYKTYPHUX
KOMMOHEHTIB 3rypTOBAHOCTI Ta BMCOKWI MOTEHUian MiKHapOAHUX NOPIBHAHb, MPOTE XapakTepu3yeTbCA BUCOKOD
pecypcomicTkicTio. HacnigkoBuin nigxia € Hawbinbw npuaaTtHAM Ans AepXXaBHOro ynpasriHHA 4Yepes LLOopiYHe
OHOBMEHHS [aHuX, OfHaK CTPYKTYPHi iHOMKaToOpW He 3aBXaW afeKkBaTHO BigoOpaxalTb (aKTUYHWUIA piBEeHb
3ryptoBaHocTi. CouiomepexeBuin Miaxia @ikcye eKOHOMIYHI edekTn 4vepe3 mexaHisMu Audysii 3HaHb, ane
OEMOHCTPYE HaMHWXKYMN NOTeHUian MKHapOAHUX MOPIBHAHbL. |HCTUTYUIMHWM MiaXia € iHCTpyMeHTanbHUM Ans
OLiHKM IHCTUTYLIMHUX nepegyMoB, NPOTE XapaKTepu3yeTbCs 3amnexHICTIoO Big MONITUYHOI  KOH'IOHKTYPW.
O6rpyHTOBaHO HeobXigHICTb po3pobku ribpnaHOro nigxody, WO iHTErpye nepesBarv OKPeMUX METOAOMOriN.
3anponoHoBaHu Miaxia rPYHTYETbCA Ha (aKTOPHOMY aHanisi Ans BW3HAYEHHS 3HAaYyLWOoCTi BUMIpIB
3rypToBaHoCTi, (pOpPMyBaHHiI CUCTEMM iHAMKATOPIB A1t MOHITOPUHIY MONITMKW, po3pobui Mogenen knactepusauii
N NpoCTOpPOBOI aBTOperpecii Ans OUiHKA BMNMBY Ha €KOHOMIYHWIA PO3BUTOK, BMKOPVCTAHHI COLLiOMEPEXEBOro
aHanidy Ans nokanbHUX AOCNiMKeHb Ta IHCTUTYLINHOro aHanidy Ans OuiHKM 3MiH cepegosuLua. [NepcnekTnBHUM
HanpsiMoM BM3Ha4eHo anpobadito ribpuaHoi Moaeni ouiHKM couianbHOT 3rypTOBaHOCTI sIK YUHHMKA EKOHOMIYHOTO
PO3BUTKY.

KnioyoBi croBa: couianbHa 3rypToBaHiCTb, BUNepemXaloyMi €KOHOMIYHMM PO3BUTOK, cCUCTema
MOHITOPUHrY, coljiaribHO-eKOHOMiYHa NoNiTuKa, MeTOAN BUMiPIOBaHHS.

JEL Classification: E71, 138, O11, J11.

MocTtaHoBKa npoGnemu. Kateropito "Buvnepemkatunmini €KOHOMIYHUIA PO3BMTOK" OOUINBHO
pO3yMiTu sik npouec opMyBaHHS CUCTEMHUX NEPefyMOB AN AOCATHEHHS BULLUX TEMMIB PO3BUTKY
MOPIBHAHO 3 iHWKUMK KpaiHamu. Lle oxonnoe KoHKypeHTHe NifepcTBO y BUPOOHULTBI Ta PiBHI XNUTTS,
NPOrHO3yBaHHSA ManbyTHLOI CTPYKTYpU MOMNUTY, @ TakoX iHHOBaUinHy dopmy 3abe3neyeHHss NnoTped
cycninectBa. O.M. MockaneHKko aprymeHTye, L0 BUNEpeaXaounii PO3BUTOK MOXIMBUIN NULLE Yepes
PO3BMTOK IOACBKOrO Kamitany, WOro BAOCKOHANEHHS! | MPUMHOXEHHS, WO CTAae TrOJIOBHOK
BMPOBGHUYOI0 CUMOKO (aKTOPOM) €KOHOMIKM 3HaHb. Jluwwe igeonoria BunepenXaktyoro eKOHOMIYHOTO
PO3BUTKY 34aTHa BWCYHYTW KpaiHy, WO NPSMYE LUMSXOM Ha3goraHslovoro po3BUTKY, Yy nepenosi
kpainu-nigepu. (MockaneHko, 2012).

3Baxaluun Ha BM3HaYarnbHy porb NHOACLKOro Kamnitany sik ronoBHOrO aktopa eKOHOMIKW 3HaHb,
cnig NiaKpecnuTy, Wo Noro NPOAYKTUBHICTb Ta iHHOBALIHWUIA NOTEHLian He MoXyTb OyTu peanisoBaHi
B NOBHiIN Mipi 6e3 pyHaamMeHTanbLHOi OCHOBUM — COLianbHOro Kanitany.

CouianbHui kanitan (Mepexa HOpM, OOBIpU Ta 3B'A3KIB) € TUM iHTErpauinHMM MexaHi3MOoM,
AkMn 3abesnedye CUHEprilo iHAUBIAyanbHUX 3HaHb Ta HaBWMYOK, 3HWKYE TPAaHCAKUiNHI BUTPaTH,
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cnpusie obMmiHy iHdopMmaLieto Ta dopMyBaHHIO KONeKTUBHOI Aii. OfgHak, SKiCTb | ePeKTUBHICTb LbOoro
couianbHOro Kanitany npsMo 3anexuTb Bif piBHS coLjianbHOI 3rypTOBaHOCTI.

CouianbHa 3rypToBaHiCTb BUCTYMNaE SIK KMOYOBa YMOBA YU KOJNEKTUBHA SIKICTb CYCMinbCTBa, sika
BM3HAYaE, HACKINbKM BKIHOYHUMM, CTIIKUMW Ta [OBIiPEHMMM € Ui couianbHi 3B'askn. TobTo,
3rypTOBaHICTb € TM CMPUSTIIMBUM CEPeaOoBULLEM, SKe I03BONSE COoLianbHOMY Kanitany npougitaTtu,
TPaHCHOPMYIOUM HaKOMUYEHi 3HAHHA Ta HaBWYKM (NHOACBKMA Kanitam) Yy KOHKPETHi €KOHOMIiYHi
nepesaru (iHHOBaL|ii, KOHKYPEHTOCNPOMOXHICTb, BUCOKY AKICTb XUTTS).

TaknuMm 4YuHOM, coujanbHa 3rypToBaHiCTb € yHAaMeHTanbHUM, (PakTopoM BuNepesKalyoro
€KOHOMIYHOro PO3BUTKY, OCKIfNIbKM BOHA: MOCUNIOE ePEKTUBHICTb MIOACLKOrO Kanitany vyepes Aosipy
Ta cnisnpauto; 3abesnedye CTIMKICTb A0 KPW3, WO KPUTUYHO BaXnvMBO AN OOBrOCTPOKOBOro
BMNEpeaXat4oro po3BUTKY; CTBOPIOE IHCTUTYLIMHY NErTUMHICTb Ta cninbHe 6aveHHs ManbyTHLOrO,
HeobOXxigHe ansa peanisauii ineonorii nigepctea. Came Tomy, AN KpaiHW, sika nNparHe nepenTu Bifg
Ha3[0raHsYoro LWNAAXy OO BUMEPEOXat4oro €KOHOMIYHOTO PO3BWTKY, COLjanbHa 3rypTOBaHICTb
nepectae 6yt nuwe couianbHOK METOH | HabyBae cTtaTycy CTpaTeri4yHOro eKOHOMIYHOro pecypcy.
Lle, y cBoto 4epry, Bumarae rmmboKoro BMBYEHHS Ta BMPOBa[KEHHs edeKTMBHUX niaxodiB Ao ii
BMMIpIOBaHHA ANs LinecnpsaMoBaHoro ynpasniHHA LM pecypcomMm.

Ornapg aktyanbHUX gocnigkeHb. [Jo rpynu JOCniAHMKIB, LLO aHani3yloTb EKOHOMIYHI Hacnigku
coujanbHOro kamitany Ta couianbHOi 3rypToBaHocTi, Hanexatb: [. 3o06eipi (Zobeiri, 2021);
M. QayHsapa, K. MNannemanH Ta . Tennop (Downward, Hallmann & Taylor, 2023); 1. I'. Apoc Ta iH.
(Aros et al, 2025); K. BropHckoB i K. M. CoHpepckoB (Bjgrnskov & Sgnderskov, 2022);
HocnigHuupka rpyna CeitoBoro 6aHky (World Bank Research Group, 2022); H. Mauywiva Ta
. Mauynra (Matsushima & Matsunaga, 2021); A. Benni Ta iH. (Bailey et al, 2020); KO. CaH Ta iH.
(Sun et al, 2021); Ox. Pomxkepc Ta iH. (Rodgers et al, 2023); C. Mo i iH. (Mo et al, 2024).

Cepepn yKpaiHCbKMX BYEHUX BaXnuBO Big3Haumty pobotun O. |. Odem’anuyk (Jem’sHuyk, 2018),
J1. M. Matpocogoi (Matpocosa, 2018), B. . 3BoHaps (3BoHap, 2018), I. C. MNanayka (Fangyk, 2024),
C. Oembiubkoro, O. 3nob6iHoi, H. KocTteHko Ta iH (Jembiubkun, 3nobiHa, KocteHko Ta iH., 2022)

JocnigkeHHa OEeMOHCTPYHOTb, WO PiBEeHb COLianbHOI 3rypTOBaHOCTI KOpPEne 3 TemMnamu
€KOHOMIYHOro 3pOCTaHHS, SIKICTIO IHCTUTYLI, piBHEM A06PO6YTY Ta CTINKICTIO 4O KPM3OBUX MPOLIECIB.
ABTOpU pO3rNsfalTb SK MaKpOeKOHOMiYHi edekTn (3pocTaHHst BBI1, perioHanbHWIn pO3BUTOK,
eKoHoMiYHa 6Gesneka), Tak i MIKpOpiBHEBI MeXaHi3amMu, BKMHOYalYy BMMMB COUianbHUX Mepex Ha
iHOuBiAyanbHUA 0O6pOo6YT, PUHOK Npali Ta eKOHOMiYHY MOBEAiHKY AoMorocnogapcTs. 3aranom Ui
npaudi ¢gopmyloTb Aoka3oBy 6asy, WO couianbHUA Kanitan € BaroMuM CTPYKTYPHUM YUHHUKOM
€KOHOMIYHOro pO3BMTKY Ta PE3UITbEHTHOCTI.

Baromnii BHeCOK y BMBYEHHsI METOAIB oOnepadioHanisauii Ta BMMIpOBaHHA couianbHOT
3rypToBaHoOCTi 3pobunu mobanbHa gocnigHuubka rpyna Ipsos (Ipsos Global Research Team, 2025);
KomaHga NMPOOH B YkpaiHi (UNDP Ukraine Team, 2024); Ox. YaH (J. Chan, 2023), I".-IN. To Ta E.
YaH (To & Chan, 2023); C. Kymap Ta koneru (Kumar et al, 2022); X. YoH i cnisaTtopu (Jeon et al,
2022).

JocnigHukn NponoHyloTb iHTErpoBaHi MiAXoAn A0 CTPYKTYpu3auil BUMIPIOBaHHS, BKIOYHO 3
OL}iHKOI MiPKOCOBUCTICHOI AOBIpU, couianbHOI yyacTi, Big4yTTa CMiNbHOCTI Ta CNPUNHATTS coLianbHNX
HopM. 3HayHa yBara NpPUAINSAETbCA MOPIBHAMBHUM MiXKHApOAHWM iHAMKaTopam, GaraTopiBHEBOMY
aHanisy Ta aganTauii MeTOAMK A4S NONITUYHOIO MaHyBaHHA 1 OLHIOBAHHS CyCinbHWX npouecis. Lli
po6oTM HPOPMYHOTE METOOOMOMYHUA (PYHAAMEHT, WO A03BOJSISIE HAAiMHO Ta BarnigHO BUMIpHOBATU
couianbHy 3rypToBaHICTb Y Pi3HUX coujianbHUX | TepuTopianbHUX KOHTEKCTaXx.

AHani3 nitepatypu nokasye po3puB MiX OOCRIAXEHHAMU, O OLHIOTb €KOHOMIYHI edeKTu
coLujanbHOro Kanitany Ta 3rypToBaHOCTi, i poboTamu, siki 30CcepeKyroTbCA Ha iX BUMIPIOBaHHI. Y
nepwin rpyni geTanbHO BMBYalOTLCA OKPeMi MexaHi3My BNAMBY Ha E€KOHOMiYHi MOKa3HWKK, npoTe
Maike He po3rnsaacTbCs CTPYKTYPHWA i IHCTUTYUIMHWMIA KOHTEKCT. Y apyrii — po3pobnsitoTbes
iHOuKaTOpW 3rypToBaHOCTi, ane 6e3 iHTerpauii MPUYMHHO-HACNIOKOBMX Ta MEpPEeXeBMX acnekTiB. Y
pesynbTaTi BiACYTHE LiniCHe PO3yMiHHS TOro, SiK coujianbHa 3rypToBaHICTb OAHOYACHO popmMyeTbCS,
(YHKLIOHYE Ta MEPeTBOPIOETLCA HA EKOHOMIYHWIA pecypc.

Lle cBiguiTb Npo HecTayy KOMMIIEKCHOrO nigxody, 34aTHOro noeaHatv  (hakTOpHWN,
HacnigkoBuin, coUioMepexXeBUn Ta IHCTUTYLIMHUIA aHani3 B paMkax CUCTeMU aHarni3y i MOHITOPUHry
piBHA couianbHOi 3rypToBaHoCTi. Po3pobneHHss Takoro ribpugHoro nigxogy HeobxigHe Ans
MOBHILIOrO PO3YMiHHA couianbHOI 3rypToBaHOCTI SIK hakTopa BUNEpe;Xaldoro eKOHOMIYHOro
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pO3BUTKY, 0COBNMBO B KOHTEKCTI NOPIBHAHHA KpaiH €C Ta YkpaiHu, ae pisHi iHCTUTYLinHI mopeni Ta
couianbHi CTPYKTYpY BU3Ha4aloTb €hEKTUBHICTb LibOro BNUBY.

MeTa i 3aBaaHHA. MeTol gocnigxeHHst € popmyBaHHSA ribpuaHoro nigxody A0 BUMIPHOBaHHS
couianbHoI 3rypToBaHOCTI SIK dhakTopa BUMNEepe;Karovoro eKOHOMIYHOro po3BuTKY. [na OOCArHEeHHs
[aHoi MeTu Oynm  BUKOHaHI  HaAcTynHi 3aBAaHHs: MOPIBHANBHUWA  aHami3a  KoHLUenTyarbHUX
XapaKTepuCTUK niaxoais A0 BUMIPHOBAHHSA couianbHOI 3rypTOBAHOCTI; BM3HAYEHHS onepauiiHux
napameTpiB Ta ocobnuBocTe pobOTU 3 JaHVMWU pPi3HMX MiAXOAiB; CTBOPEHHA KOMOIHOBaHOI
MeTOA0NOrii BUMIPIOBAHHA CoOLianbHOI 3rypTOBaHOCTI B KOHTEKCTI Ti BNNMBY Ha BUMNEpeaxaro4uni
€KOHOMiYHWIA PO3BUTOK.

OcHoBHi pe3ynbTatn gocnimxeHHs. CdopmynsoBaHa 3agaya po3pobku cuctemmn aHanisy i
MOHITOPUHIY PiBHA CcoOLjanbHOI  3ryptoBaHOCTi noTpebye ornagy akTyanbHux nigxoais  ao
BUMIpIOBaHHA. Y HayKoOBil Ta MPUKNagHin npaktuui copmyBanucs 4YOTUPWU OCHOBHI NiAXoAu [0
OLiHKM LbOro siBuLLAa: hakTOPHUI, HacnigkoBUA, coLioMepexeBuin Ta iHCTUTYUINHUNA. KOXeH 3 HuX
6a3yeTbCca Ha BracHiln KOHUENTyanbHi noriui, Habopi iHaMKaTopiB Ta [pKepen AaHuX, WO 3yMOBIOE
X pi3Hy NpuaaTHICTb ANa aHarni3y 3rypToBaHOCTI B KOHTEKCTi coLiarnbHO-eKOHOMIYHOro pO3BUTKY.

AHania 4OTMPLOX OCHOBHMX MiOXOA4IB OO0 BWUMIPIOBaAHHS CoOLUianbHOI  3rypTOBaHOCTI —
aKTOpHOro, HacriakoBOro, COLiOMEPEXeBOro Ta iHCTUTYLIMHOIO — AO3BONSIE BUABUTU NMPUHLMMNOBI
BIOMIHHOCTI Yy iXHIX KOHUEeNnTyanbHMX OCHOBaX, $Ki BM3Ha4alTb cdepu X ONTUMAarnbLHOro
3aCTOCYBaHHS.

MopiBHsAiEMO nigxoan 3a 06’eKTOM BUMIpIOBaHHS 11 6a30BMMU NpUnyLLEHHsIMKU (anB. Tabnuusa 1).
dakTopHUI Migxia po3rnagae couianbHy 3rypTOBaHICTb K OaraToBUMIpHE siBULLE, LLO CKNaJaeTbest 3
KiNbKOX OCHOBHWX [OOMEHIB: [OOBipW, 3anyyeHoCTi, TOMepaHTHOCTI, couianbHUX BiAHOCUH,
ineHTudikauii Ta opieHTauii Ha cninbHe 6naro (Bertelsmann Stiftung, 2018). MpuHuun nigxony
nonarae y makcumarbHOMY OXOMMEHHI KMHYOBUX BUMIPIB 3rypToBaHOCTI Yepes3 niabip nokasHukis,
wo BigobpaxalTb Ppi3Hi acnekTn cycninbHoi B3aemogii. Hanpwuknag, Social Cohesion Radar
BMOKPEMIIOE TPU OOMEHM, KOXEH 3 SKUX CKNadaeTbCs 3 TPbOX BUMIpIB, IO O03BOMNSAE OTpMMaTu
KOMMNMNEKCHY KapTUHY CTaHy 3ryptoBaHocTi (3amoxcbkun, 2019).

HacnigkoBun nigxia NpomnoHye ouiHioBaTW 3rypTOBaHICTb OnocepefKoBaHO 4epes couianbHo-
€KOHOMIiYHi Hacnigku Ta pesynbTaTy, SKi BBaXaloTbCsl MPOsiBaMM 3rypTOBaHOro abo He3rypToBaHoro
cycninecTBa (Council of Europe, 2010). OCHOBHMIN NPUHLMN — MiHIMi3aLis AMcnapuTeTiB Ta npobnem
SIK O3Haka 3rypToBaHOCTi. 3aMmicTb 6e3nocepedHbLOro BMMIPIOBaHHA [OBIPM YW  conigapHOCTI
aHanis3yeTbCcs CTaH CyCninbCTBa sk pe3ynbTaT HagBHOCTI abo BiACYTHOCTI 3rypTOBaHOCTI.

CouiomepexeBuii niaxig r'pyHTYETbCA Ha KOHLUENTyanisauii cycninbCTBa sik Mepexi B3aemogin,
[e MOoKa3HWKaMu 3rypTOBaHOCTI BWUCTYNalTb XapakTepUCTUMKM L€l Mepexi: LWinbHICTb 3B'A3KiB,
KoediuieHT knacTepusauii, LeHTpani3auis mepexi, HasBHICTb «MOCTIB» MK Pi3HUMWU CMiNbHOTaMu
(Hu, 2018). Y 3rypToBaHOMYy CyCMiNnbCTBi O4YiKYETbCS, LU0 MU Pi3HMX NPOdECIN, perioHiB, eTHOCIB
B3aEMOZiI0Tb Mi>X CODOI0, @ He iCHYIOTb B i30M1bOBaHMX aHKMNaBax.

[HCTUTYLIHUIA Nigxig BUXOAUTb 3 NPUMYLLEHHS, WO 3rypTOBaHICTb CYCMiNbCTBA 3HAYHOKO Mipoto
3anexuTb BiA4 TOro, Hackinbku iHCTUTYTU 06'eqHylOTb nOAen, pearyloTb Ha ix notpebu i
3abesnevytoTb cnpaBegnuei «npasuna rpm» (Addeo, Diana, Bottoni, & Esposito, 2016). dakTtuyHo,
3rypTOBaHICTb BU3HAYAETLCS Yepe3 iHCTUTYLiNHY CNPOMOXHICTb TPUMATU CyCniNnbCTBO pa3oM.

[Ona BM3HAYEHHS OMTUMANbLHOMO LiNbOBOrO MPU3HAYEHHST KOXHOro Miaxody npoaHanizyemo
KMNoYoBi iHaukaTopu. dakTopHu nigxia Onepye LIMPOKMM CMNEKTPOM iHAMKaTopiB: OOBipa MK
nabmu, couianbHi Mepexi Ta nigTpumka, NPUAHATTS PiBHOMAHITHOCTI, igeHTMdIKauia 3 CninbHOTOLO,
JoBipa go iHCTUTYTIB, cnpaBeanuBiCTb, CONigapHiCTb, NoBara Ao nNpasun, rpoMagsHCbka akTUBHICTb.
Takui nigxig onTUManbHO NiAXoAMTb Ans rnMnbokoro BcebiYHOro AOCHiMKEHHS 3rypTOBaHOCTI,
BUSIBNEHHS AMHaMIKM 3a pisHMMM BMMipaMyn Ta AdiarHocTuku npobrnemHux cdep. Hanpuknag,
Statistics Poland npoBoaunTe koMnnekcHe OBCTEXEHHSsI coujianbHOI 3rypTOBaHOCTI, LLLO OXOMNIOE Pi3Hi
acnekTu AKOCTi XWUTTS Ta coujianbHoro kanitany (Statistics Poland, 2018).

HacnigkoBun nigxig BUKOPUCTOBYE MOKa3HMKM BigHOCTI, koediuieHT [kuHi, piBHi 6e3pobiTTs,
3MOYMHHOCTI, MiXperioHanbHi Aucnponopuii, mirpadito, yyactb y Bubopax, obcarn bnaroginHocTi.
Moro uinboee NPU3HAYEHHsT — MOHITOPUHI COLiaNIbHO-EKOHOMIYHOT MOMITUKMA, BCTAHOBIEHHS
BMMIPHUX LiNbOBMX MOKa3HWKIB Ta BiOCTEXEHHS iX AOCArHeHHsA. CTPYKTYpHI MOKa3HWMKW Nerko
BMMIpATM i MOPIBHATKU, LWIO [J03BOMSiE BCTAHOBMOBATW KOHKPETHI Uini (Hanpuknag, CKOpoTUTU
6e3pobiTTs Ha NEBHMI BIACOTOK A0 BU3HAYEHOIO POKY).
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CouiomepexeBuit nigxia BKNIOYAE MOKA3HUKM LLINBbHOCTI 3B'A3KIB, KiNbKICTb FPOMaACbKMX
opraHisauin Ha 100 TUC. HaceneHHsl, y4acTb y BOMOHTEPCTBi, MiXHaLUiOHanbHi WNo6K, HasiBHICTb
couianbHoi niaTpumkn. OECP BusHauae couianbHy 3rypTOBaHIiCTb 4Yepes3 couianbHui Kamitan —
MepeXi BiHOCWH, MixXocoBuMCTiCHY AOBipY, y4acTb y cninbHoTax (Social Cohesion Info, 2011). Migxig,
NpU3HaYeHNn ANs PO3YMiHHS XXUBOI TKAHWUHW B3aeMOfil, BUSBMEHHS i30M1bOBaHUX rPyn Ta «MOCTIB»
MiXK CninbHOTamMu.

Tabnuys 1 — NopiBHAHHA XapaKTepUCTUK KOHLeNTyanbHUX NigxoAiB A0 BUMipIOBaHHA
couianbHOi 3rypToBaHOCTI
Table 1 — Comparison of characteristics of conceptual approaches to measuring social

cohesion
S . S . L IHCTUTYLUiNHUIA
MapameTp ®dakTopHuI niaxia | HacnigkoBun nigxia | CouiomepexeBun niaxia niaxia
_— Hacnigkun . .
BaraTtoBumipHi A . . Ponb iHcTUTYTIB:
. ) 3rypTOBaHOCTI: CTpyKkTypa 3B'sI3KiB: )
. cakTopu: goBipa, . . h o [oBipa 40 HUX,
O6G'ekT . : [06pobyT, BiACYTHICTb | Mepexi B3aemopin, .
. iAEHTUYHICTB, : P - edeKTMBHICTb Ta
BUMIPIOBaHHA |~ icTe AVCnapuTeTiB, LLINbHICTb Ta AKICTb CHDOMOXKHICTD
Bi,EI,H(fCVIHVI TOLLI:O IH(ppaCTPyKTypHa KOHTaKTiB 06Pe,1:u-| BaTU
. Yl
3B'A3HICTb
KomnnekcHun OuiHka Jepes . . .
(hEHOMEH; BUMArac pesynbTaTy; CycninbCTBO K Mepexa; | 3anexHicTb Bif
BasoBe ’ MiHimi3auis XapaKTepUCTUKN Mepexi  |IHCTUTYTIB Ta
OfHOo4YacHoro .
MPUNYWEHHA | RAHHS ancnapuTeTiB € BM3HAYaloTb cnpaBeanuBux
iaHv?x BAMIDIE 0O3HaKoK 3rypToBaHIiCTb "npasun rpn"
P P 3rypTOBaHOCTI
ﬂosipa B BigHicTb, koediuieHT | LLinbHicTb 3B'A3KiB, Rosipa Ao
. CyCcninbCTBI, ; . ST Bnagw/cyais, siBka Ha
Knoyosi ineHTUGbiKaLlis [knHi, 6e3pobiTTs, Knacrtepwmsadis, KinbKicTb BUGOpax
iHaukaTopun coninapHicTs ’ 3MOYUHHICTb, rpoMajCbKux opraHisauin, BerOBeI‘-ICTBO npasa
AKTMBHICTS. ’ aucnponopuii BOJSIOHTEPCTBO KOpyNLis ’
mMnbok MOHITOPVHT NONITUKK; . . . .
. Goka OHITOP 0 " | PO3yMiHHSI TKAHWUHK OuiHka neriTMMHoCTI,
. niarHocTuka BCTaHOBJIEHHS iy 5
LinsoBe . ; e B3aEMOfil; BUSIBNEHHS edeKTUBHOCTI
npobnew; BUMIPHUX Linew; . . .
npusHayeHHa | . - ot BUSBHEHHS i30N1bOBaHVX rpyn Ta pedopm; aHani3
Hap . . - "mocTiB" CyCniNbHOro 4OroBopy
NOPIBHSIHHS iHOEKCIB | Aucnponopuin
. dokyc Ha MeHwwa ' :
Bucoka BapTicTe; MaTZ ianbHOMY; He opmaniaoBaHicTb; CyG'exTuBHicTb
. | cKnagHicTb P My P ' . . |DOBipK; 3anexHicTb
KoHuenTyanbHi - - BUSIBMSIE NOMITUYHY nuTaHHA npuBaTHocTi Big |~ .
NMOPIBHSHb; MOXE He S : Bif, NMOMIT. cUTyauii;
oOMeXeHHs ; . nonsipusatdito; Data; He rapaHTye :
dikcyBaTU 3HAYHI . ; dopmarbHi MOKa3HUKK
03LL1ADVBAHHS HEOAHO3HAaYHICTb BUABIEHHA MKTDYNOBUX | " 0
p py MPUYMH 3B'AA3KIB P

[xepeno: po3pobka asmopa / Source: author's development

[HCTUTYLiIMHMIA Nigxig OKyCyeTbCa Ha OOBIpi 4O ypsaAy, napnameHTy, noniuii, cyais, ABUi Ha
BMbOpax, y4acTi y rpOMafCbkux CriyxaHHSX, BiACYTHOCTI KOPYnNLii, BEPXOBEHCTBI NpaBa, OXOMNMEeHHi
couianbHUM 3axuctoM. BiH cnyxuTb ANS OUIHKM NeriTUMHOCTI Bnagwn, edeKTUBHOCTI pedopMm,
Buctynae sk KPI iHCTUTYUinHMX NnepeTBOpPEHb.

PisHnus B po3rnsaHyTMX XapakTepucTukax 3yMOBMOE Pi3HWLIO NIAXOAIB A0 BUSIBMEHHSA 3B'A3KY
3rypTOBaHOCTi 3 €KOHOMIYHUM pPO3BUTKOM. DakTOpHWUIA Niaxig O03BONSE BCTAHOBMOBATUM Kopensuil
MiXK 3rypTOBaHICTIO Ta EKOHOMIYHMMM MOKas3HUKamu. 3a gaHumy pgocrnigxkeHHsa A. Bpica, couianbHa
3rypTOBaHICTb € BaroMMM YMHHMKOM JOBrOCTPOKOBOIO MPOLBITAHHA: NOMNITUYHO CTabinbHi, 3rypToBaHi
cycninbcTBa binblie cdoKycoBaHi HAa EKOHOMIYHOMY 3pocTaHHi (Bris, 2014). IHaekcn 3rypToBaHOCTI
MO>XXHa BKIFOYATN B EKOHOMETPUYHI MOAENi 3pOCTaHHS, Wo pobuTb niaxig iHCTPYMEHTOM AN aHanisy
OOBrOCTPOKOBUX TEHOEHLLiN.

HacnigkoBuii nigxia 6e3nocepefHbo onepye eKoHOMiYHMMU nokasHukamu (BBI, 3anHaTiCcTb,
OigHICTb), poO3rnsigaryn 3rypToBaHICTb SK IHCTPYMEHT i pe3ynbTaT YCMiLWHOTO EKOHOMIYHOro
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po3BuTKy. €Bponevicbkuii Coto3 npsiMmo Aeknapye 60poTbby 3 GigHicTio Ta 6e3pobiTTsaM K YacTUHyY
3abe3neyeHHs 3rypTOBaHOCTI, L0 BOAHOYAC CTUMYIOE EKOHOMIYHE NiQHECEHHS BiACTaNMX perioHis.

CouiomepexeBuin nigxig ikcye eKoHOMIYHI edekTn 4Yepe3 MexaHiamu nepefadvi 3HaHb Ta
iHdopmaii. Yepes mepexi nepedalTbCs 3HaHHS | iHopMaLia — MepexeBo 3B'A3aHe CycninbCTBO
WBMALIE BMpoBagXye iHHOBaLii, epeKkTuBHille 3HaxoauTb pobOTY, aKTUBHILLIE 3anyyae iHBecTuLii
(Granovetter, 2005). JocnimxeHHsa NOKasyroTb, O PETiOHW 3 CUINTbHUMU «MOCTaMu» MiX rpoMagamu
MatoTb BinbLu AnHamiYHUA po3BUTOK Manoro 6isHecy (Power, 2011).

[HCTUTYUiIHUIA nigxig po3rnsigae  SAKiCTb IHCTUTYTIB SK OAMH 3 TOMOBHUX [AEeTepMiHaHTIB
[OBrOCTPOKOBOIO 3pOCTaHHA. 3a HasiBHOCTI iHCTUTYUiNHOI neriTumHocTi 6idHec i rpomagsaHu
BUSIBNSAIOTb BULLY FOTOBHICTb iHBECTYBaTW, CnriavyBaTy NOAaTKM Ta AOTPMMYBATUCA MPaBOBUX HOPM.
OocnigxeHHa B lNonbli BUSBMAM KOpernsuilo MiX e(eKTMBHICTIO MICLEeBOro CamMoBpSAyBaHHsS Ta
Temnamm 3pocTaHHs BPI1 (Statista, 2025).

KoxeH nigxin Mae BracTusi Womy obmexeHHs (avB. Tabnuua 1). PaktopHui nigxig
XapaKkTepu3yeTbCA BWCOKOK PECYpPCOMICTKICTIO Ta CKMNagHIiCTI0O MOPIBHAHb 4Yepe3  YHiKanbHi
meTogonorii. Baxnueo, wo aBTopu Social Cohesion Radar cBigoMo BuKMOUMNM MaTepianbHi
NMOKa3HMKU 3 BM3HAYEHHS1 3rypTOBAHOCTI, BBaXawuu iX 30BHiWHIMU YuHHMKamu. Lle nopogxye
OUCKYCil0: YN MOXHA BBaXaTu CyCMinbCTBO 3rypTOBaHUM NPW 3HAYHUX EKOHOMIYHMX PO3LLapyBaHHSX,
SKLLO iHLWi iHOMKaTOpW BUCOKI?

HacnigkoBun nigxig OKYCyeTbCA Malke BUKIIOYHO Ha MaTepianbHUX Ta EKOHOMIYHUX
acnekrTax 3rypToBaHOCTI. IHWi Baxnuei eneMeHTM — MiKXocobucTicHa [oBipa, y4yacTb Y XKUTTI
rooMagu, AMCKPUMMIHAUIA — JULATbCS MNo3a MeXaMu MOHITopuHry. CycninbCTBO MOXe MaTu
HeBenuky OigHicTb, ane OyTM noONsSpu3oBaHMM 32 KyNbTYPHUMW 4YM MOMITUMHUMU O3HAKaAMMW.
YkpaiHcekuin pocsig 2013 poky OeMOHCTpPYe Le 0OMEeXeHHs: kpaiHa Mana BigHOCHO HEBUCOKUIA
piBeHb 6€3pobiTTa Ta MOMIpPHY HEepIiBHICTb, OOHAaK CycninbHa 3rypToBaHiCTb Oyna cnabkoto 4yepes
rMnBOKi LiHHICHI po30iXHOCTI Ta HeJOBIpYy 40 BNaaw.

CouiomepexeBuin nigxia € MeHwWw dopmanisoBaHMM. Bucokuin piBeHb CiMEHOI NigTPUMKM He
rapaHTye HasiBHOCTi MiXIpPynoOBMX «MOCTIB» — CYCMiNbCTBO MOXE CKMNagatucs 3 TICHUX CiMEeMHUX
KnaHiB, i30nbOBaHMUX OAUH Bif ogHoro. MokasHukn pearyoTb Ha MediiHUi OOH: NiCNs Pe30HAHCHUX
KOHQNIKTIB piBEHb OLIHOK MOXe TMM4YacoBO nagaTu HaBiTb 6e3 peanbHOro 3MeHLIEHHS! KOHTaKTIB.

[HCTUTYLiIHWIA Nigxig xapakTepuayeTbcs Cy0'eKTUBHICTIO JOBipW, Ha Ky BNAMBalOTb Mefdia Ta
icTopuyHa nam'aTtb. Bucokuin piBeHb couianbHUX BUAATKIB AepXaBW He 3aBXAW rapaHTye pearbHy
3rypTOBaHICTb 4epe3 MOXNMBY HeeeKTUBHICTb BMKOPUCTaHHS KowTiB. [ligxig 3anexwTts Bif
noniTM4HOI cuTyauii: Mig Yac BiiHW NIOAM MOXYTb BMCMOBMOBATW BUCOKY AOBIPY 3 MaTPiOTUYHMX
MipKyBaHb, X04a iHCTUTYLiMHa CNPOMOXHICTb 06'€AHYBaTH CyCMiNbCTBO HE 3MiHMNAacsa KapauHansHo.

TakuM YMHOM, ONTUMAanbHOK CTpaTerield € KoMOiHaUis niaxoais, WO OO3BONSIE KOMMEHCYBATH
0BMEXEHHS KOXKHOIrO OKPEMOro MeToay Ta oTpumati BcebidyHy KapTuHY couianbHOi 3rypToBaHOCTI.

Bubip nigxogy [0 BUMIPIOBaHHS couianbHOI  3rypTOBaHOCTI BM3HAYaeTbCAd He nuwe
KOHLIENTyanbHOK paMKol, ane 1 onepauinHMMXU MOXMIUBOCTSIMM AOCHIOAHMKA: HasIBHICTIO OaHuX,
pecypcamu ans ix 36opy, He06XigHOK YacTOTO MOHITOPUHIY Ta piBHEM arperadii. MNopiBHANbHUIA
aHani3 onepauiviHnx xapaktepucTuk (ave. Tabnuus 2) o3Bonse BUSABMTY cneumdivHi nepesarv Ta
OOMEXEHHs KOXHOTO 3 YOTUPbOX BUOKPEMIIEHUX MiaxodiB:  (PAaKTOPHOro, HacmnigKkoBOro,
COLiOMEPEXEBOro Ta iIHCTUTYLIINHOTO.

Haibinblw cyTTeBa BiOMIHHICTb MiX nigxogamu nonsrae y npvpogi aaHux. ®akTopHui nigxia,
wo 6asyeTbCs Ha PO3YMiHHI 3rypTOBaHOCTI K CYKYMHOCTI CyB'€eKTMBHMX HacTaHOB Ta LiHHOCTEWN,
Maiike MOBHICTIO 3anexuTb Big couionoriyHnx onutyBaHb (World Values Survey, European Social
Survey, Eurobarometer). Lle cTBoptoe cyTTeBi 0OMeXeHHS LWoA0 YacToTU BUMIpIOBaHb, SiKi 3a3Buyai
nNpoBoAATLCS pa3 Ha 2—5 pokiB, WO YCKNaAHIOE onepaTuBHUIA MOHITOPUHI 3MiH Yy KpU30Bi nepiogn. Ak
3a3HavaloTb OOCNIAHWKKW, TakU Niaxia BUMAarae cknagHoi Banigusauii wkan ana 3abesnedyeHHs ix
KPOC-KyIbTYPHOI MOPiBHAHHOCTI.

HaTtomicTe HacnigkoBui Nigxig Mae HamMBULLY YacTOTy OHOBIEHHST AAHMX, OCKINIbKU CNUPAETLCS
Ha odiliiHy CTaTUCTMKY Ta agMiHICTPaTUBHI AaHi (piBeHb GigHOCTI, 3NOYNHHOCTI, koediuieHT [xuHi,
OaHi puHKy npadi). Lis metogonoria, 4acto BMKOPUCTOBYBaHa B €BPOMENCHbKIA MpakTuui Ans
MOHITOPWHIY couianbHOro nporpecy, A03BONSAE BIACTEXyBaTW iHOUKATOPWU LOpiYHO abo HaBiTb
LwokBapTanbHo. Lle pobutb HacnigkoBui nigxig Hambinblw npuaaTHAM AN 3aBAaHb Oep)XaBHOro
ynpaBniHHA Ta OLiHKM e(PeKTUBHOCTI coLjianbHO-eKOHOMIYHOT NONITUKM B pearnbHOMY Yaci.
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Tabnuus 2 — NopiBHAAHHA onepauiMHUX XapaKTepPUCTUK Ta 0coGNMBOCTEN POGOTU 3 AAHMMU
niaxoAis 40 BUMipIOBaHHA couianbHOI 3rypToBaHOCTI
Table 2 — Comparison of operational characteristics and data handling features of approaches
to measuring social cohesion

Lo HacnigkoBun ouiom YKeBUMN IHCTUTYLiNHUIA
MapameTp dakTopHui niaxia acniako Couio iepexe cTaTyul
niaxig niaxig nigxig
Odiuivina CneuianizoBaHi MixHapoaHi
. - . |cTatncTtuka onuTyBaHHS; Big iHaekcw;
. CoujonoriyHi onnTyBaHHS; R . . ” -
OcHoBHi Axepena | _. - . (6igHicTb, DxuHi, Data (coumepesxi); coLionoriyHi
pigle - agMiHicTpaTuBHi . . .
AaHNX ani 3MOYMHHICTb); peecTpu ONUTYBaHHS;
A obCcTexXeHHs rpoMagCcbKmx HauioHanbHa
[omorocnoaapcTts opraHisauin cTaTucTuka
HeperynapHo LLlopiyHo
. . iYH NUTYBaHHS); iHOEeKcK);
YacTtoTa 2-5 pokiB (enizoguyHo); I.L|,op. 9869 (0 yBa ) (iHne )’.
. - _ |yacTiwe; HaBMLWA  |NOTEHUINHO perynsipHi
BUMipIOBaHb 306ip gaHuXx JOBroTpuBanui . . ! -
YacToTa MOHITOpuWHry |6e3nepepBHo (Big COLionoriYHi
Data) 3amipu
CepenHsi-BUCOKa: CepepHsi:
Hun3sbka-cepegHs: pean: . pea .
cneujanisoBaHi 4YaCTKOBO HasIBHi
. . . BVIKOPVICTOBYE . ; .
I Bucoka: 3HauHi ko T i Yac . |onuTyBaHHs; iHOekewm;
PecypcomicTkicTb ; HasiBHY CTATUCTUKY; A
Ha MaclTabHi oNnUTyBaHHS |. meTogororia Big notpebye
iHdppacTpykTypa .
icHvE Data, perynsapHux
y KOH(iAEHLINHICT 3amipis JoBipK
. o YcCi piBHi
. . |HauioHanbHui Ta . . . .
[MNepeBaxHO HaUioOHaNbHWIA; perioHanbHMiA (HaujioHanbHWA, HauioHanbHuin Ta
. CKNagHeHo ans erioHanbHWN, erioHanbHUI;
PiBeHb arperauii yeknan ANA (NUTS); moxnuse P o P o .
perioHansHoro/micLeBoro NOPIBHAHHS MiXX nokanbHui); MOXIMBUIA aHani3
iBHS1 7 NIMBO NPUAATHUIA | Mi BOI Brnagu
p perioHamm ocobnmeo npvaa cLeBoi Bnag
Ons rpomap,
. . . . Bucoka:
Bucoka (ctaHgaptusoBaHi | Bucoka: cTpykTypHi  |OBmexeHa: Hemae MixKHADOIH
MixxHapoaHa iHOekcn); obmexeHa Anst | NOKasHWUKK; eanHa €auHoi iH,qucFl)/l"q
NOPiBHSAHHICTb HauioHanbHNX MeTo[0soria cTaHAapTU30BaHoOI ! .
i CTaHOapTU30BaHi
MEeTOoA0Oril (EBpocrTar) MEeTOoA0NOril
ONUTYBaHHS
H HO3HAYHICTb . '€KTUBHICTb
€0HO3HAYHIC CnagHicTs Cy6.e . [
NMPUYUHHO- . [OOBipY; BNMMB
. . . BiACTEXEHHSs
- 3anexHicTb Big HacnigKoBmMx .. | KOPOTKOCTPOKOBUX
MeTononoriuHi nepioanYHoOCTI; CKNagHIiCTb |3B'A3KIB; pU3nK peanbHX KoHTaKTIB; dakTopiB;
BUKIUKKN ploA . A P .. |npuBaTHicTb Big . PIB;
arperakuii; npobnema Bar | XMGHMX BUCHOBKIB; o - BiACYTHICTb
Data; BigcyTHicTb B
He BUSIBNSIE R .| cuctemHoro
odpilinHin. cTaTncTuui )
NpUXoBaHy Hanpyry MOHITOPUHTY

[xepeno: po3pobka asmopa | Source: author's development

CouiomepexeBui nigxia AEMOHCTPYye Ayaniam y [mxepenax gaHux. 3 ogHoro 00Ky, BiH
CMMpaeTbCsl Ha cneuianisoBaHi onuTyBaHHA Ans dikcauii couianbHMX 3B'A3KIB, SIKi MPOBOASTLCS
HeperynsipHo. 3 iHworo 60Ky, pO3BUTOK LMPOBUX TEXHOIOTIN BiAKPUBAE MOXIMBOCTI BUKOPUCTAHHS
Big Data (gaHi couianbHux mepex, MobinbHUI Tpadik) ANnst NoTeHUiiHO 6e3nepepBHOIO MOHITOPUHTY
B3aemogin. OgHak, sik nmokadye aHania (aue. Tabnuuio 2), ue NoB'A3aHO 3 €TUYHWMMK BUKITMKAMU
LLIOA0 NPUBATHOCTI Ta CKNagHoLWwaMy MeToA0Nori4HOT 06pobkn MacKBiB HECTPYKTYPOBaHMX JAHMX.

[HCTUTYLiIHMIA nigxig 3aiMae nNpoMixkHY Mo3uuito, KOMOiHytouM MixkHapopHi iHgekcn (World
Governance Indicators, Transparency International) 3 gaHumu couionoriyHnx 3amipiB 0OBipu 80
iHctuTyuin (Gallup, Eurobarometer). Xoua 6a30Bi iHOEKCM OHOBMIOIOTLCH LLOPIYHO, MUOKMHHE
PO3YMiHHS NEriTUMHOCTI iHCTUTYTIB BMMarae JO4aTKOBMUX COLLIONONYHUX AOCTiAXEHb.

lMuTaHHs [OCTYMHOCTI AaHuX HanpsMy BnnvBae Ha obcsarm pecypcis, Wwo NOTPiGHI ana ix
OTPpMMaHHSA Ta onpautoBaHHA. 3 TOYKM 30py BUTpaT, Hambinbw "goporvM" € hakTopHWn miaxia.
MacwTabHi penpe3eHTaTUBHI ONWTYBaHHs NOTPeOYOTb 3HAYHOrO (OiHAHCYBaHHSA Ta 4Yacy Ha
nonboBuii etan i 06pobky paHux. Kpim Toro, Au3anH TakMx ONUTyBaHb 4acTo obMexye
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penpeseHTaTMBHICTb [aHMX HalioHanbHUM piBHEM, LWWO YCKMAOHKE aHania perioHansHux abo
NoKarnbHWUX AUCMPONOPLLN.

HacnigkoBui nigxig xapakrepuayeTbCsi HU3bkoK abo cepeHbOK PEeCYPCOMICTKICTIO, OCKINbKN
BUKOPWCTOBYE BXeE iCHYloUy iH(DpacTPyKTypy 360py cTaTucTuku. Moro cyTTeBow nepesaroi €
MOXINUMBICTb Ae3arperauii AaHWx OO perioHanbHoro piBHA (Hanpuknag, NUTS 2/3 B €C), wo
[03BONSE BUSBNATM TEpUTOpPIanbHi pO3pyBKY Y 3rypTOBaHOCTI.

YHikanbHy Hilly 3ariMae coLiomepexeBuii nigxia, Skni € HanbinbL NpuaAATHAM ANS NOKanbHOro
piBHSA — rpomag, panoHiB abo okpemux opraHidauii. Came Ha LibOMY piBHi HanKpaLlle NpoCTEXYETbCS
"xuBa TkaHuWHa" B3aemopin. OgHak MacwTabyBaHHA UbOro Migxo4y Ha HauioOHanNbHUN piBEHb
BMMarae 3Ha4yHUX pecypciB Ta CknagHMX MeToAonNorin arperadii.

[HCTUTYUiIMHMA  nigXiA ~Mae  HWU3bKYy  PECYPCOMICTKICTb,  OCKINbKM  IPYHTYETbCA  Ha
aAMIHICTPAaTMBHUX AaHWX Ta perynsTopHWX iHaukatopax. Moro nepearo € crabinbHicTb |
NOBTOPIOBAHICTb iHGOpMAaLli, L0 A03BOMSE MPOBOAMTM AWHAMIYHI Ta MIXKKpPaiHHI NOPIBHAHHS.
BogHouac nigxig 3nebinblwioro obMexyeTbCs MakpopiBHEM i hikcye nepenycim dopmarnbHi yMOBU
B3aeMofii, @ He peanbHy SKICTb coLianbHUX 3B’A3KIB. TOMY BiH € KOPUCHUM NSt OLHKWU iHCTUTYLIMHUX
nepegymoB 3rypTOBaHOCTI, ane HeAoCTaTHIM Ang aHanidy nokanbHMX acnekTiB couianbHol
iHTerpauii.

BaxnuBum acnekTom € noTeHLian NopiBHAHHS 06’ €KTiB AOCNIAXEHHSA 32 BUKOPUCTAHHA KOXHOIO
3 nigxodiB. MOXnNMBICTb MiXKHApPOAHMX MOPIBHSAHb € CWUMbHOK CTOPOHOK (pakTopHOro Ta
iHCTUTYLIAHOTO MiAXOA4iB 3aBASKM HASBHOCTI CTaHAApTM30BaHMX IHCTPYMEHTIB, Takmx sk Social
Cohesion Radar (Bertelsmann Stiftung) abo iHoekcu CsiToBoro 6aHky. Lle [o3Bonsie BknodaTtu
MOKa3HWKN 3rypTOBaHOCTi B E€KOHOMETPUYHI MoAeni 3pOCTaHHs Ta MpOBOAWUTM KPOC-HaLioHambHI
LOCHiOKEHHS.

BogHouac, HacnigkoBui nigxig, xod i 6a3yerbCa Ha CTaHO4APTHUX €KOHOMIYHUX MOKa3HMKaXx,
CTUKaEeTbCA 3 Npobnemoto iHTepnpeTalii: NoKpaLLeHHs MaTepianbHUX YMOB He 3aBXAW aBTOMaTU4HO
KOHBEPTYETbCHA y 3pOCTaHHA conigapHocTi 4u  pgosipu. CouiomepexeBun nigxia Hapasi mae
HaMHWXYMN MNOTeHUian Ana MipKHapOAHUX MOPIBHAHb Yepes3 BIACYTHICTb €AMHOI  YHidikoBaHOI
MeTOoA0NMOril Ta YHIKanbHICTb NOKarbHUX KOHTEKCTIB couianbHUX Mepex.

Y KOHTekcTi YkpaiHM ocobnuBuMM onepauiiHUM BWKITMKOM € BiACYTHICTb CMUCTEMHOIO
MOHITOPWMHIY MOKa3HWKIB 3rypTOBaHOCTI (30Kpema [oBipu) B OiuiiHiA cTaTUCTUUi, WO 3MyLuye
[OCNigHVKIB MOKNagaTUcs Ha eni3ofuyHi ONUTYBaHHs JOHOpiB abo MiKHapogHWX opraHisauin
(Hanpuknag, SCORE). Le nigkpecnioe HeoOXigHICTb iHTerpauii enemeHTiB pi3HMX MigxoaiB Ans
nobyaoBM KOMMMEKCHOI CUCTEMM BMMIPIOBaHHA COLjanbHOI 3rypToBaHOCTi, ska 6 noegHysana
rMUOMHY COLIOMNOriYHMX AaHMX 3 OnepaTMBHICTIO OdiuinHOi cTatucTukm. [HouinbHow € po3pobka
ribpnagHoro niaxo4y A0 BUMIPHOBaHHSA coLlianbHOi 3rypToBaHoCTi (puc. 1).

B KOHTEKCTi OuiHKW couianbHOI 3rypTOBaHOCTI Sk (pakTopa BuNepeaXaryoro eKoHOMIYHOro
PO3BUTKY riGpUAHUIA Nigxia cknagaeTbes 3:

1. BusHayeHHs 3HadylwlocTi (BaroBux KkoediuieHTiB) BMMIpIB 3rypTOBaHOCTI AN KOXHOMo
06’eKTa CNoCcTepeXeHHs 3a JONOMOrolo MeToAiB (hakTOpHOro aHaniay;

2. PopmyBaHHSA CUCTEMM iHOUKATOPIB Ha OCHOBI OMILINHOT CTATUCTUKN AN MOHITOPUHTY PiBHA
coujanbHOI  3rypTOBaHOCTi 3a BMMipaMu 3 BpaxyBaHHAM iX 3HA4YyLOCTi ONA KOXHOro o6’ekta
CMOCTEPEXKEHHS;

3. Po3pobka komnnekcy CTaTUCTUYHUX MOAENen AN rpynyBaHHS KpaiH 3 nogibHum piBHem
couianbHoT 3rypToBaHOCTI M OLiHKM Ti BNNIMBY Ha €KOHOMIYHUA PO3BUTOK.

4. TlpoBefeHHs [0OATKOBUX COLiOMEpexeBux Ta/abo iHCTUTYUINHMX OOcnigXeHb Ans
nornubneHHst po3yMiHHS 00’exTy.

Ons edekTuBHOI peanisadii ribpuaHOT Mogeni BaxnnBO NepiognMyHo, 3anexHo Big AOCTYMNHOro
pecypcy, OHOBMIOBaTW OLHKM 3HaYyLLOCTi BMMIpIB 3rypTOBAHOCTI AN BiACTEXEHHS aKkTyanbHUX
npioputeTiB cycninbctBa. Taka cuctema OO'€dHYE BUKOPWUCTAHHSA COLIOMOMYHUX [OCHIMKEHb i
OMiLiNHMX CTAaTUCTUYHMX AaHWMX Ans 3abesneyeHHd NOBHOro LMKy KanibpyBaHHS 3Ha4yLOCTi
CKINafoBMX CoUianbHOI 3rypTOBAHOCTI i MOHITOPUHrY ii AMHaAMikM 3 METOK MOCTAHOBKM LiNewn,
nepeaYyacHoOro BUSBMEHHS PU3NKIB i KOHTPOMIO pe3ynbTaTiB AepXaBHOI NOMITUKN.

[lapMoHisauis dakTopiB couianbHOiI 3rypTOBaHOCTI W iHAMKATOpiB 1 piBHA [03BONSE
NpoBeAeHHS MOPIBHANBLHOIO aHani3y kpaiH, po3pobKy Moaenen knacrepusadii Ans rpynyBaHHst KpaiH
abo perioHiB 3 NoAiGHMM piBHEM CyCMiNbHOr0 PO3BUTKY Ta NPOCTOPOBO-aBTOPErpeciiHNX Mogenen
0N BU3HAYEHHS BMMMBY coLianbHOT 3rypTOBaHOCTI HA EKOHOMIYHUI PO3BUTOK.
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Puc. 1. KoHuenTtyanbHa cxema riopMaHoro nigxoay Ao ouiHKKU piBHA couianbHOi
3rypToBaHOCTI
Fig. 1. Conceptual diagram of a hybrid approach to assessing the level of social cohesion

[xepeno: po3pobka asmopa / Source: author's development

BucHoBkMN. CouianbHa  3rypToBaHiCTb  BUCTynae  (OyHAAMEHTanbHUM  YUMHHUKOM
BMNEPEXKA4oro EKOHOMIYHOro pO3BUTKY, OCKIMbKM BOHa MOCUIIOE e(EKTUBHICTb FHOACHLKOrO
Kanitany 4yepes OoBipy Ta chiBnpauto, 3abe3nedvye CTilKiCTb OO0 KPU30BUX SBULL, WO € KPUTUYHO
BaXXNUBMM [Ms1 JOBrOCTPOKOBOIO BUMEPEXAKYOro PO3BUTKY, @ TaKOX CTBOPHE IHCTUTYLIAHY
NeriTMMHICTb Ta cninbHe 6ayeHHs ManbyTHbOro, HeobXigHe ANst peanisauii cTpaTerii eKOHOMIYHOro
nigepctea. [Ona «kpaiHu, ska nparHe TpaHcOpMyBaTW HA3AOraHAYUA  LWASX PO3BUTKY Y
BUMEpeKaynii, colianbHa 3rypToBaHiCTb HabyBae cTaTyCy CTpaTeriyHOro EKOHOMIYHOro pecypcey,
IO 3yMOBMOE HEOOXiAHICTb PO3pobKM Ta BMPOBaMKEHHST €PEKTUBHMX NiAXOAIB A0 ii BUMIpIOBAHHS
ONS LinecnpsMoBaHOro ynpaeniHHSA LM PeCypCOM.

PosrngaHyTi 4 NpuHUMNOBMX MNiAXoAWM A0 OLiHKM PIBHA coujianbHOI 3rypTOBaHOCTI: hakTOpHWNA,
HacnigkoBun, coLiOMepexeBUn | IHCTUTYUiiHMIA. [lpoBedeHMn 1X MOPIBHANbHUM aHanis 3a
HaCTYNMHMMM NOKa3HMKaMMm:

o OO6’ekT BUMiptOBaHHS Ta 6a30Bi NPUNYLLEHHS;
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o KnoyoBi iHONKaTOPU N LiNboBE NPU3HAYEHHS;

e KoHuenTyanbHi 0OMeXeHHS;

e OcHoBHI gxepena gaHux Ta YactoTa BUMIPIOBaHb;

e PecypcoMmicTKiCTb i piBeHb arperaduif;

e MixHapogHa NopiBHAHHICTL Ta METOAOSONIYHI BUKIUKK.

BcTaHoBneHo, WO akTopHuin NigXxia [O03BONSE iAeHTUMIKYBATU CTPYKTYPHI KOMMOHEHTU
3rypToOBaHOCTI Ta BM3HAYMTU iX 3HAYYLLICTb AN OKpemux ob'ekTiB gocnimkeHHs. BogHoyac Bucoka
pecypcoMicTKiCTe 0OMeXye nepiognyHiCTe Takux pJocnigkeHb no 2-5 pokiB. [Hdanui  nigxia
OEeMOHCTpYe  BUCOKMWA  MOTeHUian  MiKHapogHOI  KOMMapaTuBICTUKM  3aBASKW  HasiBHOCTI
cTaHgapTm3oBaHux Mmetogonorin (Social Cohesion Radar, metogonorii CeitoBoro 6aHky). Arperadis
JaHMX NepeBaXkHO Ha HauioHanbHOMY PIiBHI yCKNagHE OOCMIMKEHHA perioHanbHUX ocobnuBocTen
coLjanbHOi 3rypToBaHOCTI.

HacnigkoBun nigxia XxapakTepu3yeTbCA HaMBULLOK MNPUAATHICTIO ANS 3aBOaHb AEepXXaBHOMo
YNpaBriHHA Ta OUiHKM e(eKTUBHOCTI CoLjianbHO-eKOHOMIYHOI MOMITUKM Yepes LLOopiYHE OHOBIEHHS
OILIMHUX CTAaTUCTUYHUX OaHUX. Moro CYTTEBOIO MepeBarold € MOXNMBICTb Ae3arperauil NoKasHuKiB
0o perioHanbHoro piBHA (3okpema, NUTS 2/3 B €C), wWwo ymOXNMBME igeHTMdiIKaLio
TepuTopianbHUX AUCNPONOPLIM y 3rypToBaHOCTI. [poTe CTPYKTYPHI iHOUKaTopu (HEPIBHICTb JOXOAIB,
piBeHb 6e3pobiTTa) He 3aBXAM agekBaTHO BigobpaxalTb (aKTUYHWMIA piBEHb  coLujianbHOI
3rypTOBaHOCTI.

CouiomepexeBuin nigxig KoHUEeNnTyanidye CycninbCTBO K Mepexy B3aEMOZiNn, Ae iHankatopamm
3rypTOBaHOCTI BUCTYNalTb XapakTepUCTUKN MepexXi: WinbHICTb 3B'A3KiB, koedilieHT knacTepusadii,
LeHTpanisauisi, HasiBHICTb MiKIpynoBmux «MocTiB». [ligxia ikcye ekoHoMiuHi edbekTn 4epes
MexaHiamu andysii 3HaHb Ta iHdopMauii. MaclTabyBaHHs coLiomepexeBux Moaernen 3 nokanbHoro
Ha HauioHanbHWI piBeHb € MeToAonoridHO npobnematnyHMM. Hapasi couiomepexeBuid nigxig
OEeMOHCTPYE HaWHWXYMA NoTeHuian Ans MiKHapoOHWX MOPIBHSAHb Yepes BiACYTHICTb YHidikoBaHOT
METOAONOriT Ta cneundiyHIiCTb NoKanbHUX KOHTEKCTIB coLianbHUX Mepex.

[HCTUTYLiIMHMIA NiOXiO aKueHTYe CMPOMOXHICTb iCHYHOUMX iHCTUTYTIB CTBOPHOBATW CrPUATIUBI
ymoBMn Ans opMyBaHHS 3rypToBaHOCTI. [ligxia xapakTepusyeTbCs 3amnexHIiCTIO Big MNoniTMYHOI
KOH'HOHKTYpU: Y NepioAamn HauioHanbHoI KoHconigauii (3okpema, nig Yac BiiHM) PEeCnOHAEHTU MOXYTb
JeknapyBaTti BUCOKY OOBipY A0 iHCTUTYTIB 3 NaTPiOTUYHUX MipKyBaHb 3@ HE3MIHHOCTi iIHCTUTYLINHOTO
cepegosua. BiH € iHCTpyMeHTanbHUM ANS OUiHKM iIHCTUTYLINHUX NepeaymoB 3rypTOBaHOCTI, NpoTe
HeJoCTaTHIM ANg aHanidy nokanbHWX acnekTiB couianbHol iHTerpadii.

BusHayeHi ocobnueocTi Niaxo4iB [0 OUIHKM coLianbHOI 3rypTOBaHOCTI 3yMOBIOOTL PO3pobKy
ripygHoro nigxoay. BiH r'pyHTYeTbCA Ha 3acTocyBaHHi (hakTOpPHOro aHanisy Ansi BU3HAYEHHS
3HauYyLWOCTi BUMIpIB 3rypTOBaHOCTI Ana ob’ekta JOCMifAXeHHA 1 (hOpMyBaHHI CUCTEMW iHOMKATOPIB
ONSA NOCTaHOBKM Linen i MOHITOPWHIYy pes3ynbTaTiB coujianbHO-eKOHOMIYHOI nonituku. [ibpuaHuia
nigxig BKkroYae, ane He obMexyeTbCs, pO3pobKy Moaenew knactepusauii @ NpOCTOPOBOI
aBToperpecii OUiHK/ BNMMBY PIBHA COLianbHOI 3rypTOBAHOCTI Ha EKOHOMIYHWIA PO3BUTOK KpaiHu
Ta/abo perioHy, a TakoX 3aCTOCYBaHHsi METOZIB COLIOMEpEeXeBOro aHanisy Ans [ochifXeHb Ha
noKanbHOMY PiBHi 1 IHCTUTYLIMHOrO aHanidy Ans OuiHKM 3MiH cepeaoBuLLa.

MepcnekTMBHMM HanpsiMOM NoAanblUMX OOCHiAXeHb € peanisauis # anpobauis ribpuaHoi
MoAeni OUiHKN piBHA couianbHOT 3rypTOBaHOCTI AK YMHHWKA €KOHOMIYHOro po3BUTKY, SIKa iHTerpye
nepesarv OKpeMUX NiaAXoAiB Ta KOMMEHCYE iX OOMEXEHHS.
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HYBRID APPROACH TO ASSESSING SOCIAL COHESION AS A FACTOR IN
OUTPERFORMING ECONOMIC DEVELOPMENT

The article examines approaches to measuring social cohesion as a strategic economic resource for
countries transitioning to advanced economic development. It is argued that social cohesion is a fundamental
factor in advanced development through enhancing the effectiveness of human capital, ensuring resilience to
crises, and creating institutional legitimacy. A systematic comparative analysis of four approaches to assessing
cohesion is conducted: factorial, consequential, social network and institutional. The comparison is based on the
parameters of the object of measurement, key indicators, conceptual limitations, data sources, resource intensity
and international comparability. It was found that the factor approach provides identification of structural
components of cohesion and high potential for international comparisons, but is characterised by high resource
intensity. The outcome approach is most suitable for public administration due to annual data updates, but
structural indicators do not always adequately reflect the actual level of cohesion. The social network approach
captures economic effects through knowledge diffusion mechanisms, but demonstrates the lowest potential for
international comparisons. The institutional approach is instrumental for assessing institutional prerequisites, but
is characterised by dependence on the political situation. The necessity of developing a hybrid approach that
integrates the advantages of individual methodologies is justified. The proposed approach is based on factor
analysis to determine the significance of cohesion measurements, the formation of a system of indicators for
policy monitoring, the development of clustering and autoregression models to assess the impact on economic
development, the use of social network analysis for local studies, and institutional analysis to assess changes in
the environment. A promising direction is the testing of a hybrid model for assessing social cohesion as a factor in
economic development.
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IHTErPALIS IHGOOPMALIMHUX CUCTEM BYXIANITEPCbKOIO OBJIIKY | 3BITHOCTI
B LUM®POBY MOAENDb IHCTUTYUIMHOIO YNPABJIIHHA ®IHAHCAMA

CratTa npucBsideHa [AOCMiMKEHHIO iHTerpauii iHdopmauinHux cuctem Byxrantepcbkoro obniky Ta
iHaHCOBOI 3BITHOCTI B €aWHy UuUMdPOBY MoAenb YnpasniHHA diHaHcaMu, fka B YyMoBax UUdpPoBOI
TpaHcdopmalLlii HabyBae cTpaTeriyHOro 3Ha4YeHHs Ans 3abesnedyeHHs edeKTUBHOCTI Ta CTIMKOCTI NiANPMEMCTB, a
TaKoX BUCTYyMae BaXKIMBOK CKMaA0OBOK IHCTUTYLIMHOMO cepefoBuLla AN iHTerpadii 3 MKHapoOAHUMU PUHKaMK,
Hacamnepeq €C. Y3aranbHeHo iCHytoui TeHAEHLT HayKOBMX AOCMiMKEeHb LWOoAO iHTerpadii iHdopmauiitHnx cuctem
OyxranTepcbkoro 06niky i 3BITHOCTI B UM(POBY MOAenb ynpaeniHHA diHaHCaMn Ans  3abesneveHHs
B3aEMO3B’A3Ky MK ByxrantepCbkum OGNiKOM, aHami3oMm i CTpaTeriyHMm nnaHyBaHHAM Y MexXax €AUHOI LmMdpoBoi
MogZeni ynpaeniHHSA biHaHcamu, Wo Oyae cnpusTy NiOBULLEHHIO edeKTUBHOCTI Ta MpPO30pOCTi ynpaBmiHCbKMX
npouecis. OcobnuBy yBary NpuAINEHO TEXHOMOTMYHNM, OpraHi3auiiHuM, MeToAOMOrNYHUM | KaApOBUM acneKkTam
iHTerpauiHMx npoueciB, a TakoXX HEOBXiAHOCTI CUCTEMHOrO MiAxo4y, NOETanHOro nraHyBaHHs Ta opieHTauil Ha
cTpaTeriyHi uini po3BuUTKy nignpuvemctea. BusHayeHi knoyoBi nepesarn iHTerpauii iHpopmauiiH1X cucTeMm, Lo
NPOSIBMSATECA Y MiABMLLEHHI SKOCTi (DiIHAHCOBOrO MEHEeMXMEHTY, 3abesnedveHHi onepaTuBHOCTI, aHaniTU4HOI
Npo30poCTi Ta OOIPYHTOBAHOCTI YMPaBMiHCbKMX pilleHb. 3as3HayeHo, Wo pe3ynbTaTv iHTerpauii MawTb
KOMMNMNEKCHUA XapakTep, OCKifbKW CNpusiloTb  YOOCKOHANEHHI0 onepauivHol, aHamniTU4HOI, YnpaBriHCLKOI,
€KOHOMIYHOI CKNagoBuX AiSnbHOCTI NiANPUEMCTBA, CTBOPIOIOYM NepeayMoBU ANA 3MILHEHHS 1Moro giHaHCOBOI
CTIAKOCTi Ta KOHKYPEHTOCNPOMOXHOCTI. OKpecneHo BMMOrM 4O apXiTeKTypu iHTerpoBaHoi LmMdgpoBoi iHaHCOBOI
mMogeni Ta npuHuMnM ii po3bydoBu, SK OCHOBa UMAPOBOI hiHAHCOBOI Mogeni, sika 3gaTHa 3abesneunTu
CMCTEMHICTb, MPO30PICTb, MHYYKICTb i CTIMKICTb (PIHAHCOBOrO yMpaBMiHHA B yMOBax LMAPOBOI Ta iHCTUTYLiNHOI
TpaHcdopmadii. 3anponoHOBaHO OCHOBHI eTanu Ta CKMadoBi mpouecy iHTerpauii iHpopmauiiHuX cuctem
6yxobniky B uUMdpoBYy MoAenb YnpaBriHHA iHaHCaMM 3 akUEeHTOM Ha KI4oBi Aii KOHKpeTHoro cyb’ekTa
rocnogaploBaHHsi Ta nepeBarn po3bynoBu umdpoBoi hiHAHCOBOI ekocucTemu. IHTerpauis iHpopmauiiHux
cucTemM Byxrantepcbkoro obniky Ta ¢iHaHCOBOI 3BITHOCTI € He nuLie iHCTPYMEHTOM ONTMMI3aLii ynpaBniHCbKUX
npouecie, a W cTpaTeriyHMM BEKTOPOM LMPOBOI Ta iHCTUTYUIAHOI TpaHcdopMalii, wo 3abesnevye cranui
PO3BUTOK, NiABULLIEHHSI KOHKYPEHTOCTNPOMOXHOCTI Ta aganTadito NignpueMcTB 40 BUMOT LIMPPOBOT EKOHOMIKW.

KnioyoBi crnoBa: iHTerpauisi, MiXHapogHi cTaHAapTW, iHCTUTYUiHe cepepoBuLle, iHdhopMauiiHi
cuctemu, umcpoBa Moaenb ynpasniHHS.

JEL Classification: M15, M40, M42.

MoctaHoBka npo6nemu. CyyacHUii CTaH EKOHOMIKM YKpaiHW XxapaKkTepusyeTbCst rmmnboknmm
TpaHcdhopMauinHMMKM  npouecamn, 3yMOBMEHUMU K 30BHIWWHIMKM  YMHHUKaMW, cepefn  SKUX
BM3Ha4YarnbHMM € BiliCbKOBa arpecisi Ta NoB’si3aHi 3 Hel pyrMHyBaHHA NPOMWUCIOBOI, (diHAHCOBOI Ta
NOTCTUYHOI  iH(PpacTpyKTYypKu, Tak i BHYTPilWHIMM noTpebamu, WO BUHMKAKOTb Y KOHTEKCTI
HeoOXigHOCTi MICNABOEHHOrO BIQHOBMNEHHSA Ta €BpOiHTerpauiiiux npoueciB. B umx ymoBax
BaXXNMBOrO 3Ha4yeHHs HabyBae 3abe3nevyeHHs eKOHOMIYHOTO PO3BUTKY Ta MOXIUBOCTI 3anyyYeHHs
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Ons uporo kanitany, Wwo nepeabavae nepexig Big dparMeHTapHuUX cucTeM obniky Ta 3BiTHOCTI Ao
iHTerpoBaHux UUGPPOBUX iHAHCOBMX nnatgopm. Taki nnatgopmmu MawTb 3abesneyysaTu
onepatmBHe OPMyBaHHSA SKICHOI (OOCTOBIpHOI, peneBaHTHOI) Ta aHaniTU4HO Yy3aranbHeHol
iHpopmalii, ska HeobxigHa ONA NPURHATTA edEKTUBHMX YMNPaBMiHCbKMX pilleHb Ha BCiX PiBHAX
€KOHOMiYHOT cuctemn. [Mpu UbOMY MNOCUNEHHS KOHKYPEeHUil Ha BHYTPIWHLOMY Ta 30BHILLUHbOMY
pvHkax o6ymoBmntoe noTpeby cyb’ekTiB rocnofapioBaHHs y WBMAKIN aganTtauii hiHaHCOBUX cTpaTerin
00 AUMHaMiYHUX 3MiH 30BHILUHLOrO cepeaoBuLLa.

[doaaTtkoBMM YMHHWKOM BMMBY BUCTYMNAKOTb PErynATOpHi BUMOMK, O NOCUNIOIOTLCS Yy cdepax
nogatkoBoro obniky, ckrnagaHHa iHaHCOBOI 3BiTHOCTI BigNoBiAHO A0 MixHapoaHux cTaHaapTis
hiHaHcoBoT 3BiTHOCTI (MC®3) Ta 3abesneyeHHs komnnaeHcy. Li npouecn notpebytoTe NiaBULLEHHSA
piBHA MPO30POCTi Ta AOCTOBIPHOCTI 06nikoBMX AaHux. OTxe, noganblunii po3BUTOK LmdpoBsisauii
€KOHOMIKM CMpWYMHUB IiCTOTHE 3pOCTaHHs obcAriB iHpOpMaLiiHMX MOTOKIB, WO OPMYKTbCA Y
npoueci rocnogapcbKoi AisNbHOCTI NianpuemcTB. TpaauuinHi Oyxrantepcbki cuctemu, nobynoBaHi Ha
npuvHUMNax nocT-o6niky, He CNpPOMOXHi 3abe3neynTn HanexHuh piBeHb OnepaTUBHOCTI Ta
iHTerpoBaHoCTi (biHaHCOBMX [JaHux. Lle, y cBowo 4yepry, obmexye MOXNMBOCTI Cy6’ekTiB
rocnogaploBaHHa LWoAo0 edeKTUBHOro YNpaBniHHA pu3nkamu, OO'€KTMBHOI OUIHKW pesynbTaTis
DiANbHOCTI Ta 3AIMCHEeHHA CTpaTeriyHoOro nnaHyBaHHS Ha OCHOBI  KOMMMEKCHOT aHaniTu4Hoi
iHpopmauii. 3abesnedyeHHs OpMyBaHHSA [AeTanbHOI Ta [AOCTOBIPHOI  iHopmalii Habysae
0cobBNMBOro 3Ha4YeHHs B YMOBaX 3pOCTaHHSA IHCTUTYLINHOT 3HAYyLLOCTi iHdopMaLii Ta BiANoBiAHOIO
NigBULLEHHSA PErynATOpPHUX BUMOT 40 11 PO3KPUTTS yYacHMKaMu puHKiB chiHaHCOBKX nocnyr (3okpema,
PVHKIB Kanitany) Ta iHWWX CyCniNbHO 3HAYYLLMX PUHKIB.

ToMy nuTaHHA MogepHisauii OyxranTepcbkux iHdOpMaLinHMX cucTtem HabyBae ocobnuBoi
aKTyanbHOCTi B yMOBax MiCMsIBOEHHOIO BiHOBMNEHHsSI eKOHOMIKM YkpaiHu. Peanisauis maclutabHux
iHBECTULINHMX MPOEKTIB, CMPAMOBaHUX Ha BiAOyaoBy iHMPACTPyKTypn Ta MiABULEHHS
KOHKYPEHTOCNPOMOXHOCTI  HaLiOHANbHOro rocrnodapcTBa, a TaKoX 3anyyeHHs  MiKHapogHoi
iHaHCOBOI JOMOMOrK, KOLWTIB iHBECTOPIB BUMaralTb 3abe3nevyeHHs BUCOKOro piBHA MPO30pOoCTi Ta
aHaniTM4HOCTi MpoueciB  iHaHCOBOro ynpaBniHHA. Y LbOMY KOHTEKCTi MoAepHisauis cuctem
Oyxrantepcbkoro 06niKy BUCTyNnae He -nuwe $K IHCTPYMEHT nMiaBULLEHHS edeKTUBHOCTI
YNpaBIniHCbKOI AiANbHOCTI, ane W K BaXXMBUIA eneMeHT HauioHanbHoi diHaHcoBoi 6e3neku Ta
BaXnvBa CKMagoBa iHCTUTYLIMHOIO cepefoBula Ang iHTerpaudii 3 MiKHapogHUMW  pUHKaMM,
Hacamnepepq €C.

AHaniz ocTaHHiX pocnimKeHb. Y Cy4aCHUX HayKOBMX Mpausx MUTaHHS UMdpOBOI
TpaHcdopMmauii Byxrantepcbkoro obniky Ta ynpasniHHS diHaHCaMu po3rnagaeTbCsa SK CKnagosa
Oinbw WwMpLoOro npouecy UUGPOBOI E€BONKOLIT E€KOHOMIYHMX CUCTeM. Y CTaTTsIX HayKoBLIB
O6rpyHTOBaHO, WO  BWKOPUCTAHHS  iHDOPMALiNHMX  TEXHOMOrN  CNpuse  NiABULLEHHIO
MaclwTaboBaHOCTi, THYYKOCTi Ta PpiBHA aBTOMaTU3alii ynpaBniHCbKMX 06MikoBUX MpoLueciB.
Hasan E. F. (Hasan et al., 2025) 3anponoHyBaB KoHUeNTyanbHy MoAenb LudgpoBoi TpaHchopmalii,
sKka OXOMIIIE TEeXHOMOrYHI, opraHi3auiiHi Ta cTpaTeriyHi gpaviBepy 3MiH y cuctemax ynpaBniHHS.
DocnigxeHHss Abdullah Ahmad Hashed (Hashed et al., 2024), Moéller K. (Méller et al., 2020),
Quattrone P. (Quattrone, 2017), Richins G. (Richins et al., 2017) akueHTyloTb yBary Ha iHTerpauii
iHpopmauiihux cuctem obniky B umdposi GisHec-mogeni, wWo 3abe3nedvyloTb NiABULEHHS
e eKTMBHOCTI ynpaBriHHS (iHaHCOBNMY NOTOKaMW.

BiTunsnaHi HaykoBui J1axosud T. ., Bakyn O. B. (JlaxoBuy & BakyH, 2023), Lanosanosa A.
(lWanoBanoga Ta iH., 2023), Kyanaesa H. B., Koctaw T. B., Muxankis A. A. (Kyanaesa Ta iH., 2025)
NiAKPEeCniolTb  BaXNMBICTb  AepxaBHOI  UMPOBOI  cTpaTterii Yy  PO3BUTKY  €NeKTPOHHOro
[OKYMEHTOoODiry, e-3BiTHOCTI Ta CTBOPEHHI iHTErpoBaHMx iHaHCOBO-iHOpMaUinHMX nnaTdopm.
OcobnuBa yBara npuainseTbcd  (QOPMyBaHHIO  HOPMATMBHO-MPABOBUX  MepeaymMoB  Anis
BMNpOBaaXXeHHs LmcpoBux pilleHb y ccepi Byxrantepcbkoro o6niky, 3okpema B yMOBaXx NepcrneKkTus
yneHcTtBa YkpaiHn B €C, HeobxigHOCTI BpaxyBaHHS MiXHApOAHMX NiaxoAiB 0o nobyaoBu cuctem
BHYTPILLUHBOrO KOHTPOMNIO A0 PO3KpUTTS piHaHCOBOI iHdoOpMmauii. Y3aranbHeHHs pesynbTaTiB
npoBeAeHVX AOCNiMKeHb [a€ MniacTaBuM CTBEpPAXyBaTW, WO CyyacHi TeHAEHUii po3BUTKY
Oyxrantepcbkoro obniky NoB’A3aHi 3 NepexoaoMm Bif aBToMaTu3aLii okpeMmx o6MikoBMX NpoLeciB Ao
OpMyBaHHSA iHTErpoBaHMUX UUMPOBUX EKOCUCTEM [HCTUTYLINHOrO ynpaBniHHA piHaHcamu, LWo
(YHKUIOHYIOTE Ha PpiBHIi nignpuemcTBa Ta Jepxasu. 3rigHO 3 pesynbTaTtamy  OOCHIIKEHHS
Jlaxosnu I. |, BakyH O. B. (Jlaxosuy & BakyH , 2023) Ta Sampaio C. (Sampaio, 2025), umndposisaduis
o6niky 3ymoBuna TpaHcdopMauilo npodecinHoi poni Gyxrantepa: Big TpaguuiiHoro ob6nikoBoro
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daxiBua oo aHaniTwuka Ta GisHec-napTHepa, sIKMA akTMBHO B3aemofie 3 uMdpoBMMM cUCTEMaMu
ynpaBniHHS.

Y3aranbHeHHst pe3ynbTaTiB  HayKOBWX [OOCNiMKeHb [Ja€ niacTaBu CTBepAXyBaTh, Lo
uMdposisauis KOHTPONIHIY crnpusie nepexody Big TpaauuinHUx opM aHaniTMYHOI AisnbHOCTI A0
iHTErpoBaHMX CMUCTEM YMNpaBniHHA diHaHcamu, Ski 3abe3nedyloTb MOHITOPWHI, MPOrHO3yBaHHA Ta
NIATPUMKY YNpaBriHCbKUX pilleHb Yy peanbHOMY 4aci. Pe3ynbTaTv nNpoBeAeHOro KOHTEeHT-aHanisy
HaykoBux gocnigxeHb (YcateHko & LUuwkosa, 2025), (MakypiH & LUvwkosa, 2025) ceigyaTtb, Lo
iHTerpauis iHpopmauinHnx cuctem OyxranTepcbkoro o6niky Ta iHaHCOBOI 3BITHOCTI BUCTynae
KMOYOBMM eremMeHToM LmdpoBoi TpaHcopmalii cuctemmn iHaHCOBOro MeHeaxmeHTy. Came uen
npouec 3abe3nevye opMyBaHHSA €AMHOTO iIHPOPMALIIHOIrO NPOCTOPY, Y MEXax sIKOro 34iNCHIETLCS
o6pobka, aHani3 Ta BUKOPUCTAHHA (PIHAHCOBO-EKOHOMIYHUX AaHWUX ANA NPUAHATTS yNpaBriHCbKUX
pilleHb. TakMM YMHOM, HasIBHICTb i3051IbOBAHOCTI iH(OPMALiHUX MNOTOKIB CTPUMYE PO3BUTOK
hiHaHCOBOT aHaniTMkn, obMexXye MOXNMBOCTI aBTOMaTu3auii MpoLeciB KOHTPOMiHry, BlompkeTyBaHHSA
Ta NPOrHO3yBaHHS, a TAKOX 3HWXKYE 3ararnbHy pe3ynbTaTUBHICTb YNPaBMiHCbKMX PilleHb Yy CUCTEMI
KoprnopaTuBHOro piHaHCOBOro MEHEIKMEHTY.

Meta Ta 3aBpaHHA. MeTol [ocnigXeHHs € po3poOneHHsa KOoHUenTyanbHOI Mogeni Ta
METOANYHNX MIAXOAIB [0 iHTerpauii GyxranTepCbkux iHPOpPMaUiNHMX cUucTeM Yy eauHy uudpoy
hiHaHCOBY ekocucTeMy NiANpUEMCTBA.

MeTtoponorisa gocnigxeHHs. [Ing OOCArHEHHA BM3HAYeHOI MEeTU Y AOCHIOKEHHI BUKOPUCTAHO
HW3KYy HayKOBMX METOAIB, ceped SKMX: CUCTEeMHWA nigxid Ons KOMMSEKCHOro aHanisy npouecis
undpoBoi TpaHcdopmadii Byxrantepcbkoro o6niky Ta iHaHCOBOrO MEHEOXMEHTY; MOPIBHANBHUN
aHania ans  JocnigXKeHHs MDKHApOAHOro Ta BiTYM3HAHOTO [JOCBiAY BMPOBA[XEHHS CUCTEM
ynpaBniHHS, iHOBaUinHUX IT-pilleHb, iHTenekTyanbHOI aHaniTUKM Ta TeXHOSMOrn BEerMKUX AaHuX;
MeTo[ y3aranbHeHHs Ans hOpMyBaHHsSI BUCHOBKIB LLIOAO HanedeKTMBHILMX Niaxodis Ao nobyaosu
iHTErpoBaHux iHAHCOBUX ekocucTeM. BuKOpUCTaHHSA LMX MeTOAiB [03BONMUIIO CTPYKTYpyBaTu
HayKoBi Ta MpaKTUYHi HanpauloBaHHA W BM3HAYMTW KIIOYOBI TEHAEHUii PO3BUTKY LMGpPOBMX
TEXHOIOrIN y cdpepi hiHaHCOBOro ynpaeriHHA.

[ns oKpecneHHss BMMOr [0 apXiTekTypu iHTerpoBaHoi uMdpoBOi ¢iHaHcoBOI Moaeni Gyno
BMKOPUCTAaHO METOAM CTPYKTYPHO-NOMYHOro aHamnisy, MpoeKkTyBaHHA Ta CUCTEMHOro nigxody, Lo
Aano 3Mory BMOKPEMMUTU KIOYOBI (PyHKLiOHanNbHI MoAyni PiHaHCOBOI €KOCUCTEMMW, BU3HAYUTU
NpuHUMNKN B3aemogii Mk GyxrantepcbkuMu, ynpaBfiHCbKMMKW Ta aHaniTudHumu nigcucremamu. B
npoueci AOCNIMXKEHHsT TaKoX 3acTOCOBAHO METOOU MOAENOBAHHS Ta MPOrHO3yBaHHA, Lo
3abe3neynnm MOXMMBICTb PO3pobKM KOHLenTyanbHOi Mogeni umdpoBoi (hiHAHCOBOI eKoCUCTEMM
nignpuemcTea, Wo A03BONUMO BM3HAYMTW FOTYHI 3B’A3kM MK Byxrantepcbkumu iHpopmauiiHumm
cuctemMamu, ynpaeniHCbKMMU nnaTpopmamMn  Ta  CcTpaTeridyHMMy  iHCTpymeHTamu  hiHaHCOBOrO
aHanisy, a TakoX OKpecnuTu eTanu ixX noeTanHoi iHTerpadii.

[na BM3HaA4YeHHS OCHOBHUX eTaniB Ta CKMagoBWX Mpouecy iHTerpauii iHdpopmauinHmx cuctem
Oyxrantepcbkoro o6niky B LndpoBy Moaenb ynpasniHHS ciHaHcaMu Gyno 3acTOCOBaHO MPOLECHUIA
nigxig, MeToau OeKoMnosuuii i ynpasmiHHA XUTTEBUM LMKIOM iHGOpMaUinHUX cucteM. MpouecHun
nigxia [03BOMMB PO3MNSAHYTU iHTErpauito siKk NMOCriJOBHICTE B3aEMOMOB'A3aHUX €TaniB Big ayauty
HasBHOI IT-iHPacTPyKTypW Ta OUiHKM FOTOBHOCTI mignpuemcTsa Ao umdposoi TpaHcdopmadii, 4o
BMPOBaAXXeHHS iHTerpauiiHux pilleHb Ta NoAanbLIOro MOHITOPUHIY iX edpeKTMBHOCTI. BukopuctaHHs
METOAIB AEKOMMOo3uLUii Aano 3mory CTPyKTypyBaTu iHTerpauiiHui npouec Ha NOoriYHi MocnigoBHi
O6rokn (iHTerpaujto gaHux, cTaHgapTu3auilo 06nikoBMX Mpoueayp, HanawTyBaHHA aHaniTU4HKUX
iHCTpyMeHTIB i 3abe3neveHHs iHdopMauinHoi 6e3nekn). MeToan ynpaBniHHA >XUTTEBMM LIMKIIOM
iHbOpMaLiNHUX CUCTEM CMPUANN BU3HAYEHHIO KITIOYMOBUX YYaCHMKIB, PECcypCiB Ta KOHTPOMbHUX
TOYOK, HEOOXIAHUX ANs YCNILIHOrO BNPOBaXXeHHS LMdPOBOI MoAeni ynpaeniHHA diHaHCcaMu.

OcHoBHiI pe3ynbTaTt gocnigkeHHs. Cy4yacHi BUKITMKM B €KOHOMILi 3yMOBIIOTE HEOOXIAHICTD
CTPYKTYPHMX 3MiH y cucTemax ynpasriHHa diHaHcamu nignpmemMcts. OQHUM i3 KNIOYOBUX HaNpsAMIB
LUMX 3MiH CTae iHTerpauis iHpopMaLinHUX cucteM ByxranTepcbkoro obniky Ta ¢iHaHCOBOI 3BITHOCTI,
wo 3abe3neynTb CTBOPEHHS €QUHOrO iHOPMALNHOrO NPOCTOPY ANs MNiATPUMKM YNpaBriHCbKUX
piweHb. Takni nigxig gacte 3MOry NiABULLMTI OnepaTuBHICTL 06pobneHHs hiHaHCOBO-€KOHOMIYHMX
AaHuX, MiHiMi3yBaTh iHOPMAaLiNHI  PO3pMBM MK Pi3HUMU  dDYHKUIOHaNbHUMK  nigpo3ginaMmu
nignpuemcTaa Ta 3a6e3nevnTy y3ro4KeHiCTb YNpaBniHCbKUX Aif i3 CTpaTeriyHMMM LinsMu po3BUTKY.

AHania HaykoBOi niTepaTypu nokasaB, LWO MPOCTEXYETbCA TeHAEeHLUis nepexody Bifg
TpaguuiiHoi aBTOMaTtu3auii obnikoBux npoueayp 40 NobGynoBM KOMMMEKCHUX LUMAPOBUX MoZenen
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ynpaBniHHs ciHaHcamu. Taki moaeni 6asytoTbes Ha iHTerpauii cydacHux texHonorin (ERP, Bl, Al,
Big Data), Wwo y cykynHocTi opmytoTb €4MHY iHOpMaLinHy ekocuctemy nignpuemctea. BiTunsHsHi
HaykoBi gocnigkeHHss €sceeBa O. O., IeaHoBa H. A., Ckopba O. A. (EsceeBa Ta iH., 2024),
Pisnuk . B., CteHngep C. B., lNaBpuniok B. M. (Pi3Huk Ta iH., 2024) nocTynoBo aganTtyloTb 3a3HayeHi
TeHOeHUil [0 YKpalHCbKMX peanin, akueHTYylouW yBary Ha MUTaHHAX HOPMaTUBHO-NPaBOBOro
3abe3neyeHHs, LMPPOBOI rpaMOTHOCTI (haxiBuiB iHaHCOBOI cdepy Ta HeobXiAHOCTI iHTerpauii
KOprnopaTUBHUX CUCTEM i3 AepXKaBHUMM iHbopmMaLiHUMK pecypcamu.

B 1abn.1 ysaranbHeHO TeHAeHLUii Wwoao iHTerpadii iHopMauiiHux cuctem GyxranTepcbkoro
06niKy i 3BITHOCTI B LMcpoBy MoAenb yrnpasniHHA hiHaHCamu.

Tabnuusi 1 — Y3aranbHeHHA TeHAeHLUin wopo iHTerpadii iHhopMauinHMx cuctem
OGyxrantepcbKoro o6niky i 3BiTHoCTi B uMcdpoBy moaenb ynpasniHHA diHaHCamMmn
Table 1 — Summary of trends in the integration of accounting and reporting information
systems into a digital financial management model

Ne AHaniTU4HUN acnekT

3MICT Ta Knto4oBi TEHAEHUT

Lincposizauis  Gyxrantepcbkoro 0o6niky po3rnsgaeTbCA  SK  CKNagosa
LuMpLIOro npouecy uudpoBoi TpaHcgopmaLii iHaHCOBOro MeHeOXKMEHTY.
BinbyBaeTbcs nepexia Big aBTOMaTu3auii okpemux npoueayp Ao nobynosu
KOMMMEKCHMX umdppoBumx ekocmcTtem, y mexax skux ERP, Bl, Al ta Big Data
POPMYIOTb EAMHY iHPOPMALiMHY nraTgopMmy.

ERP-cuctemn posrnspaTbes Sk 4po uMdpoBoi iHTerpadii dpiHaHcoBoi Ta
ynpaBniHCbKOi  iHopMauii. XMapHi  pilleHHA CrpusloTb  3MEHLLEHHIO

KoHuenTyanbHi 3acagmn
1 umncpposoi
TpaHcdopmaLii 06niky

ERP-cuctemu Ta

2 iHTerpauis dpiHaHCOBOro | TpaH3akuUiiHMX BUTPAT i NiABULLEHHIO NPO30POCTi, 3abe3neyyoumn HacKpisHuiA
1 ynpaBniHCbKOro KOHTpOnb hiHaHCOBMX MOTOKIB. Y KOHTeKCTi YkpaiHm ERP ynpoBagxyeTtbcs
o6niky SIK OCHOBa LMJPOBOI MoAeni ynpasrniHHA iHaHCaMu, xo4va 3anuLarTbes

Gap’epy cTaHgapTU3aUii Ta KagpoBoro 3abeaneyeHHs.

Big Data ta Al € kno4oBMMKM apariBepamMu nepexofy Bif pPeTPOCMNEKTUBHOIO

AHanituka, Big Data Ta obniky [0 MNPOrHO3HO-aHamniTUYHOrO  yMpaBMniHHA.  AHaniTMka  JaHux
3 LITYYHUI iHTENEKT y TpaHcopmMye  pyHKUii  ynpaBniHCbkoro obniky - Big KOHTpono Ao
ByxranTepcbknx MOJEentoBaHHA cueHapiiB i pusukiB. LWTy4Hui iHTenekt asToMaTM3ye
cuctemax 3BITHICTb, ayouT i nporHodyBaHHsi, a B3aemopis Big Data 3 6GnokdeiiH
CTBOPIOE NiAMPYHTA ANs iHTerpoBaHux PiHaHCOBO-aHaNITUMHUX CUCTEM.
dopmyeTbCa nigxig A0 iHTErpoBaHOI 3BITHOCTI SK IHCTPYMEHTY LMdpoBOi
KOMyHikaLii M cTtenkxongepamu. Lincposi cuctemmn obniky 3abesnedvyotb
4 IHTerpoBaHa 3BiTHICTb NiABULLEHHS NPO30POCTi, ane CTBOPIOKTL i HOBi BUKIWKU - HEOAHO3HAYHICTb
Ta umdpoBa Npo3opiCTb | AaHUX Ta npobrnemn iHTepnpeTauii. B YkpaiHi BiabyBaeTbCsi CTBOPEHHS
€AMHOI enekTpoHHOI nnatdgopmMmn obniky Ta 3BiTHOCTI, iHTerpoBaHoi 3 ERP- i
Bl-cuctemamu nignpmemMcTs.
Lindposizauia obniky 3ymoBnioe TpaHcopMaLilo KOHTPOMIHTY -  Bif
MeTogonoriyHi Ta noctakTym-aHanisy Ao ynpaeriHHS diHaHcaMuM B peanbHOMY 4aci.
5 ynpaBniHCbKi acnekTu PopmytoTbea  «UMdpoBi TiHi» BisHec-npouecis, Bl-nnatdopmu iHTerpyoTb
LMdPOBOro KOHTPONIHIY | hiHaHCOBI, onepauiiHi 1 30BHiLLHI AaHi, a UMdPOBI KOMNETEHLii KOHTponepis
CTaloTb KPUTUYHUM YNHHWUKOM edDEKTUBHOCTI.
YKpaiHa akTMBHO BMpOBaXYE ENEKTPOHHY 3BiTHICTb, XMapHi cepsicu Ta
HaliOHANLHMUIA KOHTEKCT gepx(aBHi undpoBi  peecTpu. H_opmaTMBHa basa ningmmye iHTerpauito
6 i HopMaTBHE YXranTepcbkMx CUCTEM Y HauioHanbHy UMdpoBy iHdpacTpykTypy (e-

OOKYMEeHTOoOobir, nogaTkoBi peecTtpu, e-kabiHeTn). Pasom i3 Tum,
3anuvwarTbca 6ap’epu - HecTaya yHidikauii dopmaTiB, He[OCTaTHIN piBeHb
Kibep3axucTy  gediunT kBanicikoBaHWx Kagpis.

Lxepeno: cgpopmosaHo camocmiliHo Ha ocHosi | Source: independently generated based on (Hasan et al., 2025),
(Mdller et al., 2020), (Quattrone, 2017), (Richins et al., 2017), (Jiaxosu4y & BakyH, 2023), (LLlanosanosa ma iH.,
2023), (Kydnaesa ma iH., 2025), (Esceesa ma iH., 2024), (PisHuk ma iH., 2024), (Mpuyad & [aniw, 2024),
(dosbyw & benosa, 2023)

cepefosuLLe

Y pesynbTaTi KOHTEHT-aHanidy cnig 3ayBaXuTu, WO cOopMyBaBCs MEBHUN HayKOBUN
KOHCEHCYC, 3rigHO 3 SIKMM nodanblunii PO3BUMTOK LMPOBOI TpaHcdopmadil y cdepi ciHaHCOBOro
MEeHeKMEeHTY Mae r'pyHTyBaTMCS Ha MpuHUMNAaxX iHTenekTyanbHOl iHTerpauii gaHux. Takui nigxig
3abe3neyvye B3aeMO3B'A30K Mixx OyxrantepcbkvM 06MikoM, ynpaBmiHCbKUM aHanizoM i cTpaTeriyHumM
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NnaHyBaHHAM y Mexax eguHOI LmMdpoBOi Moderni ynpaeniHHA diHaHcaMu, Wo Cnpuse NigBULLEHHIO
e(EeKTUBHOCTI Ta MPO30POCTi yNpaBniHCLKUX NPOLIECIB.

Omxe, nmonpu aktueizauito npoueciB UncdpoBoi TpaHcdopMauii, Ha BiNbLOCTi YKpaiHCbKMX
nignpuemcTs i Hagani 36epiraeTbca pparMeHTapHa CTpyKTypa iHopMmauiiHOro cepefoBumLla, LWO
NposiBNAETLCA Y PYHKLiOHYBaHHI i30MbOBaHMX cuctem 36epiraHHa Ta 06pobku AaHux, Ski He mMarTb
HanexHoro piBHA B3aemogii mMix coboto (MeTpyk, 2023). 3okpema, iHdOpMaLiHi NOTOKK, MOB’'sI3aHi 3
OyxrantepcbknMm i ynpaBniHCbKMM 06MikoM, nNpogaxamwu, foriCTUKOK, 3aKyniBNsMM 4u ynpasniHHAM
nepcoHarnom, 4acto 0o6pobnsAlTbCA Y BiAOKPEMMEHUX MporpamHux Moaynsax, 6asax gaHux abo
36epiratoTbCs Y HeCyMicHUX popmaTax. HasBHicTb noaibHoi i30nbL0BaHOCTI iHpOpMaLiMHNX cucTem
3YMOBIIIOE HM3KY Npobnem, Lo HeraTMBHO BNNMBAKOTb Ha eEeKTUBHICTb (PIHAHCOBOrO yMnpaBmniHHA
(HasapkeBny & Llywkosa, 2024). lMo-nepe, cnocTepiraeTbcs BTpaTta UiNiCHOCTI diHaHcoBOT
iHpopmauii BHacnigok aybmoBaHHA abo posbikHocTel AaHux MixX nigcuctemamu. [Mo-gpyre,
BMHMKAIOTb 3aTPUMKM Y (DOPMYBaHHI YNpaBiHCLKOT 3BITHOCTI, LLIO YCKINaAHIOE CBOEYacHe pearyBaHHs
Ha 3MiHM 30BHILUHBLOrO cepegoBuLla. NMo-TpeTe, 3pocTae CKNadHICTb MPOLECiB KOHconigauil gaHux
Anst notpeb cTpaTteriyHoro nnaHyBaHHSA, ayauTy 4M nofaTKoBoi 3BiTHOCTI. Kpim Toro, BigcyTHiCTb
iHTerpoBaHoro iHMOPMAaLiNHOIrO MPOCTOPY 3HMXKYE piBEHb AOBIPW A0 pesynbTaTtiB 0b6nikoBMX i
aHaniTM4HUX cuctemM sK 3 6oKy MeHemMKMEHTY, Tak i 3 6OKy iHBECTOpIB, KOHTPONIOKYMX OpraHis Ta
iHLLMX CTENKXONAepiIB.

TaknMm 4YMHOM, Yy CyyacHin eKOHOMIYHIN Hayui iHTerpauis diHaHCOBMX Ta OBMIKOBUX CUCTEM
pO3rNsAAaETbCa He nue SK TeXHiYHMWA npouec o6’edAHaHHA MporpaMHMX KOMMOHEHTIB, a sk
opMyBaHHA KOMMIEKCHOI UMdpoBOi Modeni ynpasniHHA diHaHcamn. Taka Mogenb Mae
3abe3neunTn egHicTb iHpopmauiiHOro npocTopy, Yy MeXax $KOro KOHCOMiaylTbCs AaHi
ByxranTepcbKoro, ynpaemniHCLKOro, CTpaTeriyHoro Ta MPOrHoO3Horo xapakTepy. i cyTHiCTL nonsrae y
CTBOPEHHI LinicHOi cuctemu, 3aaTHOI 3abe3neynTn HackpisHy obpobKy dhiHaHCcoBOI iHdopmauii Ha
BCiX PiBHAX KOPNOPaTMBHOIO yNpasBniHHSA.

LindpoBa Mogenb IHCTUTYLINHOMO ynpaBsriHHA iHaHCaMW [PYHTYETbCA Ha  KoHuenuil
ynpaBniHHA, 3aCHOBAHOMO Ha AaHuX. Y Mexax uboro nigxody ¢iHaHCOBI pilleHHA hopMyThCS Ha
OCHOBI CWCTEMHOro aHarnisy, CTaTUCTUYHOrO MOLENIOBAHHA Ta aBTOMATM30BaHUX CLEHapHWX
poO3paxyHKiB, L0 iCTOTHO 3HWXYE BNAMB Cy6’€EKTMBHOrO YMHHUKA B yNpaeniHHi. 3acTocyBaHHS gaHOl
KOHUenuji cnpusie MigBULLEHHI0O NpPO30poCTi (hiHAHCOBMX MNOTOKIB, 3abesneyye CBOEYaCHICTb
NPUIHATTSA YNpaBniHCbKMX PilleHb | ONTUMi3ye BUKOPUCTaHHSA PecypciB, L0 Mae 0COONMBE 3HAYEHHS
ANSA NPoLEeCiB NiICNABOEHHOrO €KOHOMIYHOIO BiHOBMNEHHS YKpaiHu.

LleHTpanbHe Micue y npakTUYHiN peanisauii 3a3HadeHoi koHuenuii nocigaiote ERP-cuctemun
(Enterprise Resource Planning) - iHTerpoBaHi nnatdopmy KOpNoOpaTUBHOIO YNpaBniHHA, SKi
NoeaHyoTb (PiHAHCOBMI, BUPOOHWMYMIA, NOTICTUYHUIA, KaApOBWUWA i MapKETUHrOBMI OOMiK y eanHOMY
iHbopmauinHoMy cepefoBuLli. Taki CUCTEMW CTBOPKOKTL NepeaymMoBuM AN LieHTpanizoBaHoro
ynpaBrniHHS AaHnMK, aBTomMaTu3aLii o6nikoBux npouecis i popMyBaHHA KOHCoNigoBaHOI diHaHCOBOT
3BiTHOCTI B pexuMmi peanbHOro 4vacy. Baxnueum Hanpsmom esonouii iHAHCOBUX CUCTEM €
BMNPOBaXXEHHA XMapHUX TEXHOMori, sk 3abe3nevyyloTb MacwTaboBaHICTb 064YUCNOBaNbHUX
pecypciB, BigaaneHui Joctyn Ao iHgopmadii 3 pisHUX reorpadiyHUX TOYOK i 3HWXKEHHSI BUTpaT Ha
yTpumaHHs |T-iHdppacTpykTypn. BukopmctaHHa XmMapHMX CepBiCiB BiAKpMBAa€E NS Manux i cepeHix
nigNpUEMCTB MOXNMBICTb y4acTi y UMdpoBi TpaHcdopmadii 6€3 3HaYHMX KaniTanbHUX iHBECTULR,
LLIO MiABULLYE piBeHb (PiHAHCOBOI IHKITKO3MBHOCTI B €KOHOMIL.

MapanenbHo posBuBatoTbcs TexHonorii Big Data Ta aHanituku gaHux, ski HagawoTb 3Mmory
06pobnATK Benuki ob6carm ciHaHCoBOT iHbopMaLlii, BUABNATY NPUXOBaHi 3aKOHOMIPHOCTi y BUTpaTax,
NpuBYTKOBOCTI Ta PU3MKOBKX onepauisx. IHTerpauist LWTy4YHOro iHTENEKTY Ta MalUMHHOIO HaBYaHHS y
diHaHCOBI  npouecn ChApuse asBToMaTu3auil MPOrHO3yBaHHS  FPOLUOBUX  MOTOKIB,  OULjiHUi
KPeauTOCNPOMOXXHOCTI KOHTpareHTiB, iaeHTudiKauil WaxpanCbkux Lin, a TakoX MOAENtoBaHHIO
Pi3HMX CLEeHapiiB PO3BUTKY (DIHAHCOBOI AiANbHOCTI NiANPUeEMCTBA.

Takum 4nHOM, iHTerpauis iHaHCOBMX i ByXxranTepCbKMX CUCTEM BMXOAWUTb 38 MEXi TEXHIYHOI
aBTomaTtm3auii Ta HabyBae cTaTycy CTpaTeriyHOro Hamnpsmy KOprnopaTUBHOrO ynpasniHHA. BoHa
dopMye niarpyHTA Ans CTBOPEHHS UMdpPOBOi (hiHAHCOBOI ekocucTemu, y SKi AaHi BUCTynawTb
KMIOYOBMM HemaTtepianbHUM akTMBOM, L0 BW3HA4Ya€E KOHKYPEHTOCMPOMOXHICTb Ta iHHOBaUIMHICTb
Cy4acHOro nignprveMcTBa.

Mpn ubOMYy ofHiED 3 KNIOYOBUX MepenyMoB edeKkTMBHOI iHTerpauii iHaHCOBUX cuctem y
rnobanbHOMy €KOHOMIYHOMY MpPOCTOpPi € AOTPUMaHHSA MiXHapOAHMX CTaHAapTiB OyxranTepcbKoro
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o6niky Ta cpiHaHCOBOI 3BITHOCTI, 30kpema MixkHapogHux cTaHaapTiB diHaHcoBoi 3BiTHOCTI (IFRS).
CraHpapTv OpMylOTb €OvHe HOpPMAaTUMBHO-METOAOSOoriYHe NiarpyHTs ONnsi BedeHHs  obniky,
CKnajaHHs, nodaHHA Ta iHTepnpeTauil diHaHCOBOI iHdopMaLii, WO CTBOPE yMOBU NS
Y3rofpKeHOCTi (PIHAHCOBMX AaHUX Yy MexaX MDKHapOAHUX PUHKIB. BukopucTaHHa MiKHapoaHWUX
cTaHgapTiB 3abe3nedvye yHidikauito diHaHcoBOI iHopmauii Ha rnobanbHOMY piBHi, cnpuse i
NOpiBHIOBAHOCTI, OCTOBIPHOCTI Ta NpPo30pocTi. [na YkpaiHu Le Mae 0coOnMBe 3HAYEHHS B KOHTEKCTI
3anyyYeHHs iHO3eMHMX iHBECTULN, TPaHTOBMX PECYpCiB i KpeauTHWX nporpam, CnpsMOBaHUX Ha
nicnsiBOEHHe BiAHOBMNEHHA ekoHomikn. MNepexig Ha MC®3 gossonsie ykpaiHCbKMM MignpueMcTBam
iHTerpysaTu BnacHi giHaHcoBi AaHi y cBiToBi 6GidHec-npouecu, NiaBuULLYIOYN piBEHb AOBIpKM 3 BOKY
MiXXHapOOHWX NapTHepIB, (hiHAHCOBUX IHCTUTYLIN Ta AOHOPCbKMX OpraHisauin.

Mopsag i3 dpiHaHCOBMMKM CcTaHOapTamMy 3poCTae  3HAYYLiCTb CTaHAapTiB  €MNeKTPOHHOro
[OKYMEeHTOoO0Diry, siKi BCTAHOBMIOOTL YHihiKOBaHi NpoTokonyn 06MiHY hiHaHCOBUMK LOKYMeHTamMu
(paxyHkamn, akTamuM BWKOHaHWX poO6IT, NMOAATKOBMMMW HakNagHUMW, NNATDKHAMWU LOPYYEHHAMU
ToWoO). BukopucTaHHA eneKkTpoHHMX dopMaTiB [ae 3Mory aBTOMaTu3yBaTu B3AEMOLi0  MiX
nignpuemMcTBamu, CKOPOTUTU 4YacoBi BUTpaTM Ha OOpPOOKYy [OOKYMEHTIB i MiHiMi3yBaTV pU3MKK
NOACHKUX MOMUIIOK.

Y HauioHanbHOMY KOHTEKCTi OCOBnMBOro 3HayeHHss HabyBae BNPOBa[pKEHHHA CTaHAapTiB
€neKTPOoHHOI dickanisauii (Z-3BiTyBaHHA) Ta €OUHUX ENEeKTPOHHUX peecTpiB, ski 3abesneyvyoTb
aBTOMAaTMYHY iHTerpauito kopnopaTMBHMx ByxranTepcbkux CUCTEM i3 AepXaBHUMK iHpopmauiiHuMmm
pecypcamu (depxaBHOK MOAATKOBOK CNyX000, MUTHUMU opraHamu, [lep>XaBHUM Ka3Ha4enCcTBOM
Ta iHWUMK iHCTUTYUiMK). Lle cnpusie nigBuLLEHHIO piBHA KOHTPOSO, NPO30pOCTi Ta OnepaTuBHOCTI
(hiHaHCOBMX MpoueciB y NybniyHOMY ceKTopi.

OTxXe, OOTPUMAHHST MibXKHAPOAHUX CTaHAapTIiB BUCTYNae He Nulie HOPMaTUBHOK BMMOIOH, a
TEXHIYHO Ta MEeTOOOSOrYHOI OCHOBOK LUMGPOBOI iHTerpauii ¢iHaHcoBMX cucteM. Bown
3abe3neyyoTb CyMiCHICTb dhopMmaTiB AaHuX, yHidikauito krnacudikaTtopiB, y3rogxeHicTe 06niKoBmx
npouenyp i AOCTOBIpHICTb (hiHAHCOBOI iHdoOpMaLii, Wo € HeobxigHOW yMOBOKW Ansi NobyaoBu
€AMHOro, Npo3oporo Ta egeKkTMBHOro hiHaHCOBOro cepefoBuLla B ymMoBax rrobansHoi undpoBoi
E€KOHOMIKM.

Y CBITOBIN HayKOBIN Ta NpaKTUYHIN niTepaTypi cHOPMOBAHO HU3KY MiOXOAIB i METOAOMOrYHUX
(bpenMBOpPKIB, O BMU3HAYaATb MPUHUMMNM MNOOYOOBU iHTErpoBaHMX iHOPMAaLUIHUX CUCTEM
ynpaBniHHA. Li nigxoam noegHytoTb TEXHIYHi, opraHisauinHi Ta ynpaBniHCbKi acnekTu iHTerpauil,
3abe3neyyoun y3romkeHHs Mix GisHec-npouecamu, IT-iHppacTpykTypoto Ta hiHaHCOBUMK Linsamm
nignpuemcraa.

OpHum i3 HamBigomiwmx MeTtogonorivHux nigxoais € TOGAF (The Open Group Architecture
Framework) - koHuenTyanbHa MoAernb KOPNopaTUBHOI apXiTeKTypu, sika pernaMmeHTye npouecu
nnaHyBaHHsl, MNPOEKTYBaHHA Ta peanisauii iHTerpoBaHoi iHOPMaUINHOI  iHPaCTPYKTYpU
nignpuemcTsa. Y KOHTeKcTi chiHaHcoBoro MeHemxmeHTy TOGAF 3abe3neuye y3romkeHicTb GisHec-
npoueciB byxrantepcbkoro 06niky, iHaHciB, ynpaBniHHA pu3ukamu Ta iHpopmauiiHMX TEXHOMOTIN Y
MeXax €OMHOI apXiTEKTYpHOi CTPyKTypu. 3acTocyBaHHS LbOro hperMBOPKY CMpUSiE CTBOPEHHIO
CMUCTEMHOI MoAerni YynpaeniHHA, Y SKi KOXEH KOMMOHEHT (DiHAHCOBOI CUCTEMMW BUKOHYE YiTKO
BM3Ha4YeHi pyHKUIT B 3aranbHivi apxiTekTypi nignpvemMmcTea.

l[Hwmm BaxnueuMm nigxogom € COBIT (Control Objectives for Information and Related
Technologies) - dpenmBOpK, OPIEHTOBaHUW Ha ynpaeniHHA |T-pecypcamyn Ta KOHTPOMb SKOCTI
iHpopmauiiiux npouecis. COBIT BcTaHOBMOE cUCTEMY MPUHLIMMIB, MOKA3HWKIB Ta KOHTPOSbHUX
TOYOK, ki 3a6eaneuytoTb y3romkeHHs IT-iHpacTpykTypu 3 LinsmMm diHaHcoBoro ynpasniHHs. Moro
BUKOPWUCTAHHS [03BONISIE NIABULLMTL piBeHb iHpopMaLiiHOi Ge3nekn, 3abe3neunTy LinicHiCTb
diHaHCOBMX AaHUX i NIABUWLMTN edPeKTUBHICTb KOHTPONIO Hag IT-pusnkamu y diHaHCOBUX NpoLecax.

Y cyyacHux gocnigXeHHsix yce GinbLuoi nonynspHocTi HabysatloTb ribpuaHi Moaeni iHTerpadii,
WO MNOeaHyTb (yHKUiOHanbHI MoxnueocTi ERP-cuctem i3 aHanituyHnmun nnatdopmamum knacy
Business Intelligence (Bl). Taki piweHHs 3abe3neuvyloTb KOMMMEKCHY aHanituky ¢iHaHCOBUX
NMOKasHWKIB y pearnbHOMY Yaci, iHTerpytoum byxrantepcbki AaHi 3 ynpaBniHCbKUMWU, MapKETUHIOBMMM
Ta onepauinHummn meTpukamn. BogHoyac akTMBHO pO3BMBAaKOTLCH MiAXOAN HA OCHOBI MiKPOCEPBICHOT
apxiTektypu Ta APIl-iHTerpauji, siki fo3BonsoTb 06’eaHyBaTU pi3HOPIAHI NporpamMHi npogyktn 6e3
BTPATMW FHYYKOCTi Ta aAanTUBHOCTI CUCTEMM A0 3MiH y Bi3Hec-cepeoBULLj.

Anani3z cyvacHux pgocnigpxkeHb (World Economic Forum. The Future of Financial Services)
CBiAYMTb, L0 MPOBIAHUM TPEHOOM Yy PO3BUTKY KOpNopaTUBHUX (PiHAHCOBWUX CUCTEM € nepexia Bif
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i30N1bOBaHMX OONIKOBMX MOAYMIB [0 iHTErpoBaHWx iHAHCOBO-aHanNiTUYHMX nnatdopm. Taki
nnaTtgopMmn xapakTepusyTbCsl aBTOMaTUYHUM OHOBIIEHHSIM JAHWX, BUKOPUCTAHHAM NPeauKTUBHOI
aHanitTuki, BOyOOBaHUMW MexaHidamamu Kibep3axucTty Ta MOXNUBICTIO 6e3neyHoro OoOMiHy
iHdbopMaLlielo B pexxMMi peanbHOro yacy.

OTxe, iHTerpauis OyxranTepcbkux i (piHAHCOBUX CUCTEM pO3rMAOAETbCA SK KOMMIEKCHUIA
npouec cTpaTterivyHoi TpaHcopmMauii NignpuemcTsa, KM BUXOAUTb 3a MEXi TEXHIYHOT KOHconigauil
nporpamHux 3acobiB. BoHa nepepnbGavae rnmboky nepebynoBy 6isHec-npoueciB, OpieHTOBaHy Ha
NiOBULLEHHSA PiBHA aHaNiTMMHOCTI, NPO30POCTi Ta FHYYKOCTi ynpaBniHHA. TeopeTnko-MeToAonorivyHa
OCHOBa LbOro npotecy popmyeTbCa Ha nepeTuHi cydacHux umudposux TexHonorin (ERP, Cloud
Computing, Big Data, AI/ML), mixHapoaHux ctangapTiB 3BiTHocTi (MC®3, EDI) Ta meTtoguyHmnx
dpenmsopkis (TOGAF, COBIT). Y cykynHOCTI Ui eneMeHTn CTBOpIoOTbL dyHAaMeHT Ana nobyaosu
€anHOI undpoBoi diHaHCOBOI ekocucTemMn YkpaiHu y nepiod 1i NICASIBOEHHONO €KOHOMIYHOro
BigHoBneHHs (World Economic Forum. The Future of Financial Services), (MeTpyk Ta iH., 2023),
(HazapkeBuy & LlywikoBa, 2024), (Yenaw Ta iH., 2024). Takum 4yuHOM, edpeKTuBHa iHTerpauis
BMMarae CTBOPEHHS LinicHOI apxiTekTypu, Ae Oyxobnik ctae "cnoxusayem" i "nocravanbHukom”
AaHnX ANS ynpasniHCbLKOro KOHTYpy. B Tabnuui 2 y3aransHeHO BUMOMv A0 apXiTeKTypu iHTErpoBaHoi
uMcpoBoi hiHaHCOBOT MoAeENi.

Takum YnHOM, NpUHUMNamn po3byaoBu iHTerpoBaHoi LMPOBOI (hiHAHCOBOI MoAeni CTaloTb:

1. MpuHUMN iHTerpauii. ApXiTeKTypHa KOHUenNLia iHTerpoBaHoi LMdpPOoBOI iHaHcoBOI Moaeni
I'PYHTYETLCA Ha NapaaurMi iHTerpauii icHyt4Mx iHpopMaLinHNUX CUCTEM, a He IX MOBHOI 3aMiHW.

Takuii nigxia fo3sornsie 36epertv iHBECTULIT B HasBHY iHppacTpykTypy Gyxrantepcbkoro obniky
Ta ¢iHaHCOBOI 3BIiTHOCTI, MiHIMI3ylouM BUTPaATU Ha Mirpauilo AaHUX Ta HaBYaHHS nepcoHany.
IHTerpauia 3abe3nedyeTbcs 3a paxyHOK BUKOpPUCTaHHA cTaHaapTis B3aemogii (API, XML, XBRL, web-
CepBicK), WO rapaHTylTb CYMICHICTb AaHUX MiX cCMCTeMaMu pi3HMX BUPOOHMKIB i piBHIB. HaykoBa
06r'pyHTOBAHICTb LIbOro NMPUHUMNY CAMPaETbCA Ha KOHUEMNUilo iHTeponepabenbHOCTI, Aka BU3Havae
30aTHICTb Pi3HMX cUCTeM ePEKTUBHO B3AaEMOIATM B €QUHOMY LMdpoBOMY cepeaosuLli 6e3 BTpaTu
iHbopmaUiiHOT LiniCHOCTI.

2. MpuHUMN opieHTOBaHOCTI Ha AaHi, KONW y cyvacHUX PiHaHCOBO-EKOHOMIYHUX CUCTEMaX OaHi
BMCTYNawTb CTpaTeridHMM akTMBOM, a OCHOBHa YyBara MNpUAINSETbCA SKOCTi, AOCTOBIPHOCTI,
aKTyanbHOCTi, 3axuLieHoCTi Ta yHidikauii gaHux. Peanisauis npuHumMny nepenbavae CTBOPEHHSA
€MHOro iHcdopmMaLiiHoro mpocTopy, Ae AaHi 3 OyxranTepCbKUX CUCTEM, 3BIiTHOCTI, aHaniTUYHUX
MOAyniB i 30BHIWHIX mxepen o06’€QHYOTbCS y CRiNbHY MoAdenb. BukopucTaHHA TexHonorin
yrNpaBriHHA daHMMW  Ta BIOCTEXEHHS MNOXOMKEHHA [AaHux 3abesneyye npoCTexyBaHICTb,
Y3rofXXeHicTb, NPO30PiCTb iHPOPMALIAHUX NOTOKIB.

3. MpuHumMn MogynbHocTi nepegbayae nNobyaoBY CUCTEMM SK CYKYMHOCTI He3anexHux, ane
B32EMOMNOB’A3aHMX (DYHKLOHANbHUX KOMMOHEHTIB (MOAYIIB), KOXKEH 3 SIKUX BUKOHYE YiTKO BU3HAYEHI
3aBOaHHA: 0o6nik, KOHcomigauis, nnaHyBaHHs, 3BiTHICTb, aHaniTMka Towo. Taka apXxiTekTypa
6a3yeTbcsa Ha KOHUeNLji MikpocepBiciB, Lo 3abe3nedvye rHy4kicTb, MacluTaboBaHICTb i TEXHOMOrYHY
CcTivikicTb cuctemun. KoxkeH moaynb mMoxe MoAepHidyBaTucst abo 3amiHoBatucs 6e3 BNnvBy Ha iHLWi
KOMMOHEHTM, WO 3HAYHO CMpOLLYE OHOBMEHHSA UMEPOBOI (hiHAHCOBOI Moaeni BiANOBIAHO A0 3MiH
3akoHopaBcTBa, 6isHec-npoueciB 4M  iHpopmauiiHMx TexHonorin. 3 HayKoBOi TOYKM 30py
MOAYMbHICTb MiABMLLYE piBEHb aganTMBHOCTI cUCTEMM Ta 3abe3nedye MOXIMBICTb ii €BOMIOLINHOIO
pO3BUTKY 6€3 NOpYLUEHHS LiniCHOCTI.

4. MpuHUMN cnpsiIMOBaHOCTi Ha NoTpebu KopucTyBaya, Konu iHTerpoBaHa uudposa giHaHcoBa
Moaene Mae OyTu opieHToBaHa Ha MoTpebw pi3HMX KaTeropii KOpWUCTyBadiB - Big OyxranTepiB i
aHaniTUKIB 0O KepiBHWUKIB BULWLOI NaHkW. Lle o3Hayae BnpoBamKeHHS poNbOBOI AndepeHLuiauii
AOCTyny, nepcoHanisoBaHux iHOPMaLUiNnHUX NaHernen, aBTOMaTU30BaHWX aHamniTUYHUX 3BITIB Ta
iHTepdencis, aganToBaHMX OO KOHKPETHUX YNpaBmiHCbKUX yHKUiN. HaykoBe niarpyHTs uUboro
npuHUMny 6asyeTbcs Ha Teopii POKYCyBaHHA Ha KOPWUCTYBaui, Aka CTBEPAXYE, LUO edeKTUBHICTb
UMPOBUX CUCTEM MPSAMO 3anexuTb BiA CTyMNeHs BIAMNOBIAHOCTI iHTEPMEWCIB KOrHITUBHUM i
npodeciiinMm 0cobnmMBOCTAM KopucTyBada. Takui nigxig Crnpusie NigBMLLEHHIO TOYHOCTI pilleHb,
3MEHLLUEHHIO KiNbKOCTi MOMWIOK Ta MOKPALLEHHIO LMpPOoBOi KynbTypu ynpasBniHHA diHaHCamu.
CyKynHiCTb LMX NpuHUMNIB (DOPMYe HayKoBO OOI'pyHTOBaHy apXiTEKTYpHY OCHOBY iHTErpoBaHoi
undpoBoi  diHaHCOBOI Mopeni, sika 34aTHa 3abe3neynT CUCTEMHICTb, MPO30PICTb, THYYKICTb i
CTIMKICTb  (DiIHAHCOBOrO YMpaBMiHHA B yMOBax LM@pPoBOi TpaHcdopmauii. Ix peanisauia cnpuse
nepexoay Bia pparMeHToBaHMX iHPOPMaLiMHUX CUCTEM A0 €QUHOrO iHTENEKTyanbHOro cepeoBuLLa
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ynpaBniHHa biHaHcamu nignpyemcTBa. YcniwHa iHTerpauis - ue noetanHuii NpoekT, Lo OXONMoe
TEeXHOIOriYHi, opraHi3auiHi Ta KagpoBi acnekTu.

Tabnuysi 2 — Bumorun po apxitektypm iHterposaHoi uncdpoBoi ciHaHcoBoi moaeni
Table 2 — Integrated Digital Financial Model Architecture Requirements

Kareropis
BUMOT

OCHOBHI BUMOTY 80
apxiTekTypu

MpakTuyHa peanisauis

DyHKUiOHaNbHI

1. €EavHe pxepeno
iHdbopMmauii

LleHTpanisoBaHe cxoBuLLEe AaHUX, LLO KOHCOMIAYE
iHbopmalito 3 ycix gxepen (6yxobnik, npogaxi, norictuka,
BUPOGHMLTBO).

2. ABTOMaTM3aLUis
[OKYMeHTOoOoBiry

IHTerpauis 3 cuctemamm e-gokymeHToobiry ans
aBTOMaTUYHOIO CTBOPEHHS NMPOBOAOK HA OCHOBI MEPBUHHUX
[OOKYMEHTIB (paxyHkKiB, HaKnagHux).

3. be3neka gaHux

1 . MoxnuBicTb Bi DKEHHS hiHaHCOBMX On inT
BUMOTHU 3. PeanbHuii yac N C gq6pa iHanco onepauin Ta
NOKa3HMWKIB 3 MiHIManbHO 3aTPUMKOLO (He MisHile 1 roguHu).
4. MigToumka ABTOMaTUYHE hOpMyBaHHSA pernameHToBaHuX (NoAaTKoBKX,
- aTpy hiHaHCOBMX) Ta yNpaBniHCbKUX 3BITiB 3@ BCTAHOBNEHUMM
3BITHOCTI
LwabnoHamu.
5. MogentoBaHHs Ta | HasBHICTb IHCTPYMEHTIB ANs CLEeHapHOro aHanisy,
aHani3 NPOrHo3yBaHHs, kanbKynsuii cobiBapTocTi, aHani3y.
1. ApxiTekTypa noBvHHa MacliTabyBaTucs ropusoHTansHo abo
MacwtaboBaHicTb BEPTMKaNbHO Ans o6pobku 3pocTaroumnx obesaris AaHuX.
. . HasBHicTb Bigkputnx APl anst obmiHy gaHnMu 3 cyMiCHUMM
2. BigkpuTicTb Ta akp A YA 3 ey
: - cuctemamu (CRM, ERP, eCommerce) Ta 30BHiLHIMK
iHTerpoBaHicTb :
- cepBicamu.
TexHiyHi - - - -
2 BUAMOTM 3. MHyykicTb Ta MoxnuBicTb BiZHOCHO Nnerko aganTtyBaTu CUCTEMY [0 3MiH Y
aganTUBHICTb 3aKoHodaBcTBI abo GisHec-npouecax.
4. HapinHicTtb Ta CucTtema apxiTektypu 6e3 eanHOI TOYKM BiGMOBHU, perynsipHe
BiZAMOBOCTIlKICTb pe3epBHe KonitoBaHHS, rapaHTOBaHe 4ac BifHOBMNEHHS.
5. Bucoka OnTtumisauisa 3anuTiB Ta 06pobkn AaHnx Ans 3abesnevyeHHs
NPOAYKTUBHICTb LIBMAKOCTI pOpMyBaHHS 3BiTiB Ta poboTu iHTepdelicy.
1. CtangapTumsauis BnpoBagXeHHs eAMHMX CTaHAapTiB KOAYBaHHS (OOBiIAHWKM
Ta SKiCTb KOHTpareHTiB, HOMEHKIaTypw), Banigauis 4aHnX Ha BXogi.
. MexaHiamun CUHXPOHi3auii AaHUX, WO rapaHTyoTb iXHI0
2. KOHCUCTEHTHICTb I p Lt Aa LLLO rapanTy
3 Bumoru oo LiNiCHICTb Ta HeCynepeynuBiCTb Y BCiX nigcucremax.
AaHux LLincbpyBaHHa AaHWX SK Nig Yac nepefadi, Tak i nig yac

366piFaHHF|, CuUcTemMa po3MeXxyBaHHA rnpaB 4OCTyny.

4. AyouT Ta
BiICTEXXEHHS

dikcauis XTo, KoNu Ta siki 3MiHW BHIC y AaHi.

4 BisHec-Bumoru

1. BignosigHicTb
uinsam 6isHecy

ApxiTekTypa noBuHHa 6e3nocepefHbL0 NigTpUMyBaTH
BUPILLEHHS KIMIOYOBKX Bi3Hec-3aaay (3HWkKeHHs cobiBapTocTi,
NPUCKOPEHHA 060POTHOCTI KOLUTIB TOLLO).

2. IHTYiTUBHICTb

HasiBHicTb 3py4HMx AawbopAais, 3BITiB Ta iHCTPYMEHTIB
aHaniTMku1, aganToBaHUX ANS Pi3HNX KOPUCTYBaYiB (KEPiBHUK,

IHTepdpeiicy Oyxrantep, aHaniTuk).
3. CnapgkoBa MoxnuBicTb iHTerpauii 3 iCHylo4MMM cMCTEMaMMU, LLO BXe
CYMIiCHiCTb BVKOPVICTOBYIOTbCS Ha NiANPUEMCTBI.
4. BapricTs ApxiTekTypa NOBMHHa BPaxoBYBaTV He Nulle BapTiCTb

; BMPOBa[KEHHS, a i BUTPATU Ha NiATPUMKY, OHOBMEHHS Ta
BOSOAiHHSA

MacluTabyBaHHs.

Bumorn
5 Gesneku Ta
KOMMMaeHcy

1. BignosigHicTb
3aKOHOaBCTBY

3abesneyeHHs BianoBigHOCTI BUMOram 3akoHO4aBCcTBa

2. KoHigeHUinHicTb

CyBOpe po3MexxyBaHHsi NpaB AOCTyNy A0 KOHMiAEeHUinHOT
hiHaHCOBOI iHdopMaLlii Ha OCHOBI ponen KopUcTyBauiB.

3. UinicHicTb gaHmx

3anobiraHHA HeCaHKLiOHOBaHOMY 3MiHEHHIO piHaHCOBOT
iHdopMaLlii, MexaHi3MW1 KOHTPOH LiNiCHOCTI.

[hxepeno: cghopmosaHo camocmiliHo Ha ocHosi | Source: independently generated based on (World Economic
Forum. The Future of Financial Services), (lTempyk ma iH., 2023), (Hazapkesuy & Lllywkosea, 2024), (YeHaw ma
iH., 2024), ), (Mpuyad & MNaniw, 2024), (Joebyw & benosa, 2023)
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OcHoBHi eTanu Ta cknagoBsi nNpouecy iHTerpauii iHdopmauinHux cuctem Byxobniky B LmdpoBy
MoZAernb yrnpasriHHs diHaHcaMu nNpeacTaBneHi B Tabnuui 3.

Tabnuysi 3 — OcHOBHI eTanu Ta cknagosi npouecy iHTerpauii iHdpopmauinHux cuctem
6yxo6niky B uncdpoBy moaenb ynpasriHHA iHaHcamMu

Table 3 — Main stages and components of the process of integrating accounting information
systems into a digital financial management model

Mpwuknag onst BUpobHuka

apanTauis pileHb

iHCTpYMeHTH, Wo
HankpaLie
BiANOBIgaTb
notpebam GisHecy.

BusHaveHHs apxiTekTypu
iHTerpaduii (ski cuctemm sik
3B'A3yBaTUMYTbCS).
Po3pobka Ta
HanawTyBaHHS
HeobxigHux API Ta
iHTepdelicis.

Etan Merta etany Kntoyosi giji . "
CinbCbKOrocnofgapcebkoi NpoayKLii
[MpoBegeHHs ayauty BusiBneHo: aBTomaTtu3sauis obniky
OUiHWTK NOTOYHUIA | icHYtouUKX IT-cuctem Ta (aBTOHOMHO), OKpema cuctema
CTaH, 6i3Hec-npouecis. cKknafcbKkoro obniky, ynpasniHcbka
ccopmyniosaTu dopmyntoBaHHs BisHec- 3BiTHICTb y Excel.
1. Anania Ta YiTKi Uini BUMOT. Linb iHTerpauii: OTpumyBaTyh WoOOHSA
) iHTerpauii, BusHaueHHs1 GlogxeTy, KOHCOIMiAOBaHWMM 3BIT Npo
nnaHyBaHHS O A - . .
po3pobuTtn Tepminis, KPI ycnixy. cobiBapTiCTb NPOAYKLIT N0 KOXHI
[OPOXHIO KapTy Ta | PopMyBaHHS MPOEKTHOT KynbTypi Big NociBy A0 36UpaHHS.
obrpyHTYyBaTH KoMaHau (biHaHcUcTw, KPI: CkopoTtuTti 4ac hbopmMyBaHHS
iHBecTuLjl. Byxrantepwm, IT-cbaxisui, ynpaBniHCbKOro 3BiTy 3 5 AHiB A0 1
KEPIBHUK). OHS.
AHani3 pyHKy pilleHb
(ERP-cuctemu, xMapHi PiweHHs: obpaHo BNpoBasKeHHs!
cepsicm). Moayns «YnpasniHCbkuiA 06nik» B
O6paT Bubip mix yHiBEpcanbHUm icHytouy ByxranTepcbKy nporpamy Ta
p . pilLeHHsaM Ta MOro iHTerpauito 3 CUCTEMOIO
TEXHOMNOrYHY : . °
iHavBigyansHo0 cKknafcbKoro obniky Yepes
. nnargopmy Ta ; .
2. Bubip Ta pO3po6KoL0. ctaHaapTHi APl Byxrantepcbkoi

nporpamu.
Apantauis: B 6yxrantepcbky
nporpaMmy A04aHO aHarniTMKk1 ons
BiICTEXXEHHSI BUTPAT MO NOMsim,
KynbTypam Ta TEXHOMOrYHUM
KapTam.

3. BnpoBagxeHHs

BesnepebinHo
nepeHecTu Ta
nigroTyeBaTtu aHi,

lMigrotoBka Ta OYMLLEHHS
AaHnX (KOHTpareHTw,
HOMeHkKnaTypa).
HanawTyBaHHS npouecis.
[MpobHe BNpoBamKeHHs Ha

Mirpauis: 3aBaHTaXeHHS AoBigHMKA
«Mons» Ta «KynbTypu» 3 Excel B
ByxranTepcbKy nporpamy.
HanawTyBaHHS aBTOMaTUYHOIO
BifobpaXeHHs HaAXOMKEHb 3epHa 3
cknagy B Byxrantepcbky nporpamy

4. ExcnnyaTtauisi,
nigTpyMKa Ta
pPO3BUTOK

cTabinebHy poboTy
cuctemu, i
aganTauito 4o 3miH
GisHecy Ta
nocTiiHe
NOKpaLLEHHSI.

NPOAYKTUBHOCTI CMCTEMU
Ta SKOCTi AaHWX.

36ip 3BOpPOTHOrO 3B'A3KY
Bifj KOPUCTYBauiB.
lMnaHyBaHHSA HOBMX
iTepaui po3BuTky
(nigkntoYeHHa AoAAaTKOBUX
MoZaynis).

. . iHTerpyesatu izonboBaHoOMy .
Ta Mirpauis gaHux pllers B cepenon AK MaTepianbHUX BUTPaT.
onepaLiiivy HauanHs KJ:II'OHOBVIX HaByaHHs: NPoBeaeHHs TPEHIHriB
OiSANbHICTb. KopucTyBadiB AN 6y>_(ranTep|B 3 qmpMyBaHHﬂ
(byxranTepiB, EKOHOMICTIB YMPABNIHCLKMX 3BITIB Y HOBOMY
ananiTukis) ’ ' | iHTepderici ByxranTepcbkoi
) nporpamu.
TexHiyHa nigTpuMKa Ta L
YCYHEHHS NOMMITOK EkcnnyaTtauis: WwoaeHHe OHOBMEHHS
) ’ awbo NS KepiBHUKa
3abesneuntu MoHiTopuHr A pAy A P

BMPOOHMLTBA 3 MOKa3HUKaMu BUTpaT
nanuBa, HaciHHg, 3M Ha 1 ra.
PosButok: nnaHyeTbCs iHTerpauis 3
cuctemoto «e-MarasuH» ans
aBTOMAaTUYHOIO Bif0OOPaxXeHHs
[OXOAiB Bi OHMaWH-Npoaaxis
roToBOI NPoAYyKUiT B ynpaBfiHCbKOMY
o6niky.

[kepeno: cgpopmosaHo camocmiliHo Ha ocHoei | Source: independently generated based on (llempyk ma iH.,
2023), (Hasapkeesu4y & lllywkosa, 2024), (HYenaw ma iH., 2024), ), (FTpuyau & [laniw, 2024), (Hoebyw &

Benosa, 2023)

70




ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

Ha npwuknapi BMpoGHMKa CinbCbKOrocnoAapcbkoi NpodyKuii NMpocTexyeTbes, sk abcTpakTtHa
Modenb iHTerpauiiHoro npouecy HabyBae npakTUYHOI KOHKpeTusauii. BusiBneHa npobnema
PO3pi3HEHOCTi AaHuX 3acsigyye HeaoCTaTHIO iHOPMAaUNHY Y3rogXeHiCTb, WO YHEMOXINUBME
onepatuUBHMI aHania cobiBapTOCTi. 3anpornoHoBaHe PilleHHS Yy BUMMSAi PO3LIMPEHHST YMHHOI
cucTemMy aBToMaTm3auii o6niky OeMOHCTpye edeKTMBHICTb €BOMOLINHOIO nigxoAdy Ao iHTerpadii,
KNI 3HUXKYE PU3UNKKM Ta 30epirae 3BUYHI ANsi NepcoHany iHCTPYMEHTHU.

Mepwwnin etan iHTerpauii (aHanis Ta nnaHyBaHHA) Mae KMOYOBE METOAOMOrYHE 3HAYEHHS,
ockinbkv opMye NiArPYHTS ANs nojanblumMx TEeXHIYHWX i opraHisauiiiux gin. AyauT iCHy4mX
o6nikoBMX Ta ynNpaBfiHCbKMX cuUCTeM 3abesnedyye CUCTEMHE PO3YMiHHA CTaHy iHopmaliiHoi
iHppacTpyKTypK, BUABNEHHS NPOBMEMHMX 30H i OLiHKY PiBHSA iHTEerpauinHoi 3pinocTi nignpuemcTea.
MeTtopgornoria cuctemHoro aHanizy 3abesnevye HaykoBy OOrpYHTOBaHICTb LbOro npolecy,
[03BOMAIYM iAeHTUMDIKYBaATN CynepeyHoCTi y noTokax AaHuX, CTyniHb aBToMaTtuaauil Ta noTeHuian
ans yHidikauii.

dopmynioBaHHA  Uinen iHTerpauii BuM3Hayae cCTpaTteridHi  opieHTMpU Ta 3abesnedvye
BMMIpIOBaHICTb ManbyTHiIX 3MiH. Po3pobneHHs iHTerpauinHoi OOpPOXHLOI KapTW Ta BU3HAYEHHS
KpuTepiiB edpeKTUBHOCTI CTBOPIOOTb OCHOBY ANs KEPOBAHOCTI NPOEKTY, a TakoX MiHIMi3yl0Tb PU3NKN,
NoB’A3aHi 3 TEXHIYHMMM, OpraHi3auiiHUMM Ta EKOHOMIYHUMW YMHHMKaMKW. TakMM YMHOM, nepLumn
eTan iHTerpauii BUKOHYE (OYHKLII0 HaykoBO OBI'pYHTOBaHOI CTPYKTypm3auii npouecy, Lo 3abesnevye
LiniCHICTb Ta NOCNIAOBHICTb YCIi€l iHTErpaLiiHoT QisiNbHOCTI.

Opyruin etan ¢opmye TexHomnoridHe fapo iHTerpauii. BubGip nnatdopmu rpyHTYeTbCst Ha
npyHUMNax KOprMopaTUBHOI apXiTEKTypM Ta OPIEHTYETbCA Ha CYMICHICTb, MacliTaboBaHiCTb i
€KOHOMiYHY JouinbHicTb. HanawTyBaHHs APl Ta iHTerpauiiHux MexaHiamiB 3abesnevye
CTaHOapTM30BaHUIN, TOYHWA Ta Oe3nepepBHMIA OOMIH AdaHMMKM, CNUparuMcb Ha  KoHuenuil
iHTeponepabenbHoCTi Ta 6araTopiBHEBOrO iHTErpaLiiHOrO LWapyBaHHS.

Ha TpeTboMy eTani KoHUenuis nepexoauTb Yy MpakTU4Hy pearnisauiio, Konu Mirpauis AaHux
30JINCHIOETLCA 3 AOTPMMAaHHAM MPUHUMNIB YNPaBriHHA 1X SKICTIO, WO rapaHTye [OOCTOBIpHICTb
(hiHaHCcoBOT iH(popmalii. |HTerpauis B 6i3Hec-npouecn BiAOYBaETbCA 3rigHO 3 METOAOOriE
peiHXMHIpUHIY, 3a6e3nevyloun y3rooKeHHs1 TEXHOMOTMYHMX 3MiH 3 opraHis3alinHMMuK npoueaypamu Ta
NiaABULLEHHSA e(PEeKTUBHOCTI onepawin.

®iHanbHWM eTan Mae UWKNiYHWA xapakTep | 3abesnedye cTabinbHICTE Ta AMHaMIYHe
BAOCKOHaNeHHs iHTerpoBaHol cuctemn. [liABULLEHHS LMEPPOBOI KOMMNETEHTHOCTI nepcoHany €
KMIOYOBOK YMOBOK €(EKTVBHOMO BUKOPWUCTaHHS pilleHb, WO Y3roMKyeTbCA 3 MOAensamu
TeXHOMoriYHoi aganTauii. besnepepBHU MOHITOPUHT Yy MeXax UMKy BNPOBaAXeHHS rapaHTye
afanTUBHICTb CUCTEMW A0 HOBUX BMMOT i MiATPUMYE ii cTpaTeriyHy peneBaHTHICTb. OTXe, iHTerpauis
obnikoBux Ta hiHaHCOBUX iHCpOpMaLiiHUX cucTeM € GaraTopiBHEBOK B3AEMOAIEI TEXHOMOTYHUX,
OpraHisauiiHux Ta JIOACBKMX YMHHMKIB. MeToamyHe noeTanHe BrpoBaXeHHs 3abesnevye
dopmMyBaHHSA LinicHOro iHpopMaLiiHOro NpocTopy, 3MiLHEHHS YNpaBniHCLKOT aHaniTUKN Ta PO3BUTOK
uMpoBoiI hiHAHCOBOI ekocucTeMu MiANPUEMCTBA, a OuiKyBaHMMW nepeBaramy Ta pesynbTaTtamu
CTaHyTb:

1) NigByWweHHs onepauiiHoi edeKkTuBHOCTI, 60 iHTerpauia 3abe3nedvye onNTMMI3aLito NPoLECiB,
CKOPOYEHHS TPYAOMICTKUX onepauii i MiHimMi3auito TpaH3akUiiHMX BATPaT 3aBASKM aBToMaTm3adii Ta
YCYHEHHI0 AyOntoBaHHS.

2) lMpUCKOPEHHST 1 MOKPALLEHHSI YMPaBMiHCLKUX pilleHb. HafBHICTb akTyanbHWX AaHux Ta
iHCTpyMeHTiB Bl dopmye ocHOBY Ansd ynpaBniHHA, MiABULLYE TOYHICTb | LUBMAKICTE MPUAHATTSA
pillEeHb.

3) 3MiUHEHHS KOHTPOMIO Ta 3HWXKEHHs pu3MKiB. 3acTocyBaHHA UMGPOBUX MeXaHi3miB
KOHTPOIO, BKIMHOYHO 3 (DiIHMOHITOPUHIOM, MiACUMNIOE PU3MK-MEHEIKMEHT i 3abesneyye BiANOBIgHICTb
HOpPMaTMBHUM BMMOraMm.

4) TMornnbneHHa diHaHCOBOI aHaniTMku Ta MporHo3yBaHHA. KoHconigauis AaHux CTBOpHOE
YMOBM AN BUKOPUCTAHHS MNPEOUKTMBHMX MOZEmnen, CLUEHaApHOro aHanisy Ta CcTpaTteridyHoro
NPOrHO3yBaHHS.

5) CkopoyeHHs BMTpaT i 3pOCTaHHA EKOHOMIYHOI Bigaayi. €guHa uudpoBa nnatcopma
ameHwye |T-BMTpaTW, BUTPATU Ha BWUNPABIEHHS MOMWUIIOK i [LOKYMEHTOOOLIr, copmyroun edekTt
mMacwTaby Ta nigBuLLyoun peHTabenbHiCTb iIHBECTULIN.

IHTerpauis cuctem Oyxrantepcbkoro obniky Ta 3BITHOCTI B eauHy UMEPOBY IHCTUTYLIAHY
(hiHaHCOBY Mopenb 3abesneyye HOBY siKiCTb (PiHAHCOBOro YMNpaBMniHHSA, LIO NPOSIBNSETLCA Y
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BMCOKOMY piBHi aBTOMaTu3aLii, Npo30pocCTi Npouecis, LWBMAKOMY AOCTYNi OO aHaniTUYHUX AaHUX Ta
NiABULLIEHHI KepOBaHOCTI 1 (hiHAHCOBOI CTIMKOCTI MiANPMEMCTBA, BiAMOBIAHOCTI YACNEHHUM BMMOram
[0 obniky, 3BiTHOCTI Ta po3kputTa iHopmauii. Lle Bigobpaxae nepexig OO KnoYOBOro etany
CUCTEMHO-iHTerpoBaHoi uudpoBoi iHaHcoBOI ekocuctemu. [pu UBOMY iHTerpauinHui npouec
CYNMpPOBOAXYETLCA HWU3KOK PUBMKIB, SKi MOTPeOyrTb CBOEYACHOTO BUSBMEHHS Ta MOM AKLLIEHHS,
30KpeMa: 3HayHi NoYaTKOBi iHBECTULIT B TEXHOMOriT Ta KOHCYNbTaTUBHY NIATPUMKY; Onip nepcoHany
opraHizauiiHuM 3MiHaMm; nigBuLLEHi BUMOrM [0 iHopMaLiiHOi 6e3neku; pusvMKu TEXHOMOTIYHOT
HEeCyMIiCHOCTI Ta HenpasBwunbHOrO BUOOPY pilleHb; notpeba y axiBuax, ki BOMNOAITL
MiXOMCLUMMMIHAPHUMW KOMNETEHLISMU Ha nepeTuHi obniky, diHaHciB Ta IT. B pesdynbTaTi iHTerpauis
iHpopmauiiHux cuctem Byxrantepcbkoro obniky i 3BiTHOCTI € kaTanisatopoMm LMAPOBOro PO3BUTKY
nignpuemcTea, Wo 3abesnevye onepauinHy egeKTUBHICTb, MOCUINEHHS KOHTPOMIK Ta cTpaTteriyHy
CTiNKICTb (piHAHCOBOro ynpasriHHSA.

BucHoBkW. |HTerpauis 6yxrantepcbkux iHbopMaLUiHUX CUCTEM Y €anHY LudpoBy diHaHCOBY
ekocuctemy 3abesnevye aBTOMAaTU30BaHWVA OOMIH JaHMMKM MiXK yciMa KIHYOBMMU nigcucteMamu
nignpuemMcTBa Ta NigBuLLYeE aHaniTUYHICTb hiHaHCOBOI iHGbopMaLlii 3aBaAsky BUKopucTaHHio Bl Ta Big
Data. CtBopeHHsA eamHOro iHpopmaLiiHoro npocTtopy o6’eAHye ByxranTepCbkui, ynpaBniHCLKUNA i
cTpaTteriyHni piBHi, 3abesneyye onepaTtUBHUA MOHITOPUHT PiHGHCOBUX MOKa3HWKIB Ta edeKTUBHe
KoprnopaTuBHe ynpasniHHS, NigBULLYE NPO30PICTb NPOLECIB | AOBIPY A0 3BITHOCTI.

Y nicnaBOEHHWM nepiog Taka iHTerpauis cnpuse 3MiLUHEeHHI LMdpoBOi CTiKoCTi Ta
KOHKYPEHTOCMNPOMOXHOCTI  YKpaiHCbKMX MiANPUEMCTB, 3anyyeHHI0 Kanitany Ta ¢OpMyBaHHIO
e eKTMBHILIOI cMcTeMun hiHaHCOBOro MeHexMeHTY. Mpouec iHTerpauii € 6e3anepepBHUM i NoTpebye
MOCTIAHOrO OHOBIEHHsI TEXHOMOriN, aganTauii O PperynATopHMX 3MiH, 0co6nMBO B yMoOBax
iMmnnemeHTauii acquis €C, i po3BUTKY OpraHisauiiHoi KynbTypu, OpiEHTOBAHOI Ha aHaniTUYHICTb i
FHYYKIiCTb.

[ns edekTmBHOrOo BNPOBafXEHHHA NIANPUEMCTBAM HEOOXiAHO pO3pOobUTM JOPOXHIO KapTy
iHTerpauii, BU3Ha4YMTV LinNbLOBY apxiTekTypy, obpaTtn macwTabosaHy ERP-nnatdopmy, 3abesneynTn
Kibep3axvcT i opraHisyBaTu HaB4aHHA nepcoHany. [oganblinii pO3BUTOK IHTENPOBaHWX CUCTEM
BM3HAYaTUMETbCS BMPOBaXXEHHAM OMNOKYenHy Ta NPecKpUNTUBHOI aHaniTMkM, Sk nigsuwaTh
npo3opicTb onepadin, ONTUMI3yloTb PYTUHHI Npouecu  3abe3nedyaTb pekoMeHOAUiMHWIA XapakTep
ynpaBniHCbKMX pilleHb.

OTxe, iHTerpauis OyxranTepCbkMx CUCTEM BWUCTYNae AMHAMIYHMM NPOLECOM LMGpPOBOro
BAOCKOHANEHHS, WO (QOpMye iHTenekTyanbHy (QiHAHCOBY €KOCUCTeMY Ta NIACWIIOE iHHOBALiMHWUIA
PO3BUTOK i CTINKICTb YKPATHCLKUX NIANPUEMCTB Y LIMPPOBOMY CEPEAOBULL.

MoganblWMn  PO3BUTOK iHTErpoBaHMX (iIHAHCOBUX CUCTEM BU3HAYATUMETBCS  LUBUAKUM
MOLIMPEHHAM  iIHHOBALUIHMX TEXHOSMOriN, ChNpsSMOBaHWX Ha NigBULLEHHS aBTomaTtu3auii Ta
iHTenekTyanisadii ynpasniHHsi. 3HauHy porb y LbOMY KOHTEKCTI BilirpaBaTiMe TEXHOMOTris GOKYeH,
dKa [03BONUTb NIABMLMTL MPO30PICTb | AOCTOBIPHICTL (biHAHCOBMX oOnepaLin, CTBOPHKYN
AeLeHTpani3oBaHi cuctemun obniky Ta ayauty. LLnpokoro 3actocyBaHHa HabyBaTume poboTnsoBaHa
aBTOMaTmM3auist 6iHec-npouecis, WO Aae 3MOry ONTUMI3yBaTW PYTUHHI onepavii, CKOpoTUTN BUTpaTu
Yyacy Ta MigBMLWNTM TOYHICTL 06pobKM AaHux. BogHoyac CTpiMKO po3BMBATUMETLCS NMPECKPUNTUBHA
aHaniTuka, ska He nuvle BUSBNSIE TEHAEHUii Ta BpaxoBYe BCi MOXMMBI (bakToOpu cCLeHapitlo, a 7
dopmye pekoMeHaauji Woao ePeKTUBHILLNX YNPaBIiHCbKMX Ail.
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INTEGRATION OF ACCOUNTING INFORMATION SYSTEMS AND REPORTING INTO THE
DIGITAL MODEL OF INSTITUTIONAL FINANCIAL MANAGEMENT

This article examines the integration of accounting and financial reporting information systems into a unified
digital financial management model. In the context of digital transformation, such integration has strategic
significance for ensuring the efficiency and resilience of enterprises and serves as an essential component of the
institutional environment necessary for integration with international markets, particularly the EU. The study
generalizes current scientific trends related to integrating accounting and reporting information systems into a
digital financial management model in order to strengthen the linkages among accounting, analysis, and strategic
planning within a single digital framework. This integration enhances the efficiency and transparency of
managerial processes. Particular attention is devoted to the technological, organizational, methodological, and
human-resource dimensions of integration, as well as to the necessity of a systematic approach, phased
implementation, and alignment with the enterprise’s strategic development goals. The key advantages of
integrating information systems are identified, including improved financial management quality, greater
operational efficiency, analytical transparency, and better-substantiated managerial decisions. The results of
integration are shown to be comprehensive: they enhance the operational, analytical, managerial, and economic
components of the enterprise’s activities and create the preconditions for strengthening financial stability and
competitiveness. The article outlines the requirements for the architecture of an integrated digital financial model
and the principles of its formation, emphasizing its capacity to ensure coherence, transparency, flexibility, and
resilience in financial management amid digital and institutional transformation. The main stages and components
of integrating accounting information systems into a digital financial management model are proposed, with
attention to the key actions of an individual enterprise and the advantages of developing a digital financial
ecosystem. The integration of accounting and financial reporting information systems is not only a tool for
optimizing management processes but also a strategic direction of digital and institutional transformation. It
supports sustainable development, increases competitiveness, and enables enterprises to adapt to the demands
of the digital economy.

Keywords: integration, international standards, institutional environment, information systems,
digital management model.
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MDKOCOBUCTICHA TA IHCTUTYLIAHA OOBIPA
B ICTOPUYHIN EBONIOLIT ®OPM IMPOLLEEN

LincdbpoBuin nporpec Ta nosia KPMNTOBamNOT NPU3BINM A0 akTyanisauii npobnemaTvki Npo pornb AOBipY A0
rPOLLOBOI CUCTEMU, BNMMB Pi3HWX BMAIB AOBIPY HA CMIPUNHATTA Pi3HUX POPM rpOLLEN, CYTHOCTI | AETEPMIHAHT LjEl
OoBipu. Y cTaTTi NpeAcTaBneHo pesynbTaty aHanidy 3MmiHu poni AoBipn y hOpMyBaHHI CTaBNeHHSA 40 rpoLuein B
KOHTEKCTi peBorntouii iXx ¢opm 3 MeTol  pO3KpUTTS 0cOoBNMBOCTI OoBipM JO KpuntoBanioTu. MeTtogonoris
focnimxkeHHss 6a3yeTbCs Ha NpuUNyLLeHHi, LWo AOBipa A0 pi3HMX (hOpM rpoLlein Mae BiANoBIAHI AeTepMiHaHTW, SKi
BigoGpaxatoTb ocobnmeocTi umx dopm. [JocniakeHHS NpPOBEAEHO i3 BUKOPUCTAHHAM METOAIB TEOPETUYHOro
y3aranbHeHHs1 pe3ynbTaTtiB eMNipuYHUX AoChigKeHb TpaHcopmalii rpowoBux BiQHOCUH Ta poni AOoBipU Yy
NPUAHATTI UMdpoBKUX BamioT. Y poboTi MoKa3aHo, LU0 KOXEH eTan 3MiHW TPOLLOBMX HOCIIB CYMpOBOMKYETHCH
3MIHOKO AOMIHYIOYMX TUNIB AOBIPY: Bif BNEBHEHOCTI B MaTepiarnbHili LiHHOCTI ToBapy Ta MiXOCOBUCTICHOI AoBipy
Ha paHHiX eTanax TOBapHO-TPOLLOBUX BiAHOCWH A0 IHCTUTYLiNHOI AoBipn A0 GaHKiB, LLeHTpanbHUX OpraHiB Bnaau
Ta PiHaHCOBKX YCTaHOB B Cy4YaCHUX rPOLLUOBUX CUCTEMaX, i 3rogoM - 4O OOBipW A0 anroputMiB i NPOTOKOMIB B
AeLeHTpanizoBaHX Mepexax B enoxy LmdpoBoi ekoHOMikn. Ha nigcTasi aHanidy TexHi4YHOI eBontoLii 6rokYenH-
MOKOMiHb BU3HAYeHO XapaKTepHi pucy Ta OOMEXEHHS Cy4acHUX KPUMTOBAmT, 30KpeMa, BUCOKY BONATUIIbHICTD,
BiACYTHICTb iHCTUTYUiNHOro 3abe3neyeHHsi, MCeBOOaHOHIMHICTb TpaH3akLiil, BMCOKY 3anexHicTb Big OOBipy
KOPVCTyBayiB Ta CYTTEBi €HEpPreTUYHi Ta eKOMOriYHi BMTPaTU MpW BUKOPUCTaHHI anroputMy KOHCEHCyCy Tumny
Proof-of-Work. OkpeMy yBary npugineHo poni MiKOCODWCTICHOI Ta iHCTWUTYUiHOI [oBipn Yy opMyBaHHi
rOTOBHOCTi KOpPWUCTYBa4iB nNpuiMaTyh KpunToBamoTW. Y CTaTTi y3aranbHeHO pe3ynbTaTv eMnipuyHuX Ta
TEOpPEeTUYHMX AOCHiAKEHb, SKi CBiAYaTb, O BUCOKWUN piBEHb MiXXOCOBMCTICHOI AOBIpK BNAVMBAE Ha NPUAHATTS Ta
BMPOBaMXXEHHSI KPUMNTOBAMIOT, TOAi SIK HU3bKWUIM PiBEHb IHCTUTYLIAHOI JOBIPU MOXE CTUMYSOBATU BUKOPUCTAHHS
KpUNTOBAnIOT SK anbTepHaTUBHOIO 3acoby 3aoluafkeHb i IHCTPYMEHTY Xe[)KyBaHHsSi EKOHOMiIYHUX PUBMKIB.

KntoyoBi cnoea: gosipa, hbopmMu rpoLuen, 6iTkoiH, 6110K4YeH, KPUNTOBaNOTH.

JEL Classification: E42, G20, O33.

MocTaHoBka npo6nemu. Lincdposuin nporpec npussiB 4o akTyanisauii npobnemaTtukm goBipu
00 rPOLLIOBOI CUCTEMU, Pi3HUX POPM FPOLLEN, CYTHOCTI i AeTepMiHaHT uiel AoBipu. IcTopnyHa 3miHa
dopM rpolleri 3MiHIE TUN OOBipU 40 HUX, chopmytoun i «JoBipuuin G6asmcy»: cuctemy hakTopis
pi3HUX TUMIB AOBIpM Yy CyCMINbCTBI, SKi MalTb 3HAYyLWU BMAMAMB Ha CTaBMEHHA HaceneHHa [0
rpowoBoi cuctemn. MoBa e He TiMbK1 MPO CYKYMHICTb TakvMx akTopiB, ane W xapakrep 3B’s3KiB,
AKi BU3HAYalOTb B3AEMOLI0 MK HUMW i KOMGIHOBaHUI BMNMB Ha OOBIPY A0 NEBHOI hOpMM rpoLlen
(BnacHe ue i € 3MiCTOM MOHATTA «cuctemar). [losBa Ta CTPIMKMIA PO3BUTOK PUHKY KPUMTOBAaNoT
noTpebyloTb PO3KPUTTA MOro 3aKOHOMIPHOCTEW, BIACTUBOCTEN, CYTTEBUX (DAKTOPIB, cepen SAKMX
[OBipa rpae BaXnvBy porib.

dopmyBaHHSA [0OBipM A0 IPOLLOBOI CMCTEMU € MpeaMeToM GaraTbox AocnigxeHb. [ymka, Lo
rpowi — ue iges, HadineHa OoBipoto, LWMPOKOBiAOMa Ak adopuam. Ii opuriHan B Till UM iHLWWiN dopmi
MOXHa 3HaWTWU B Pi3HWX mxepenax, Hanpuknag B (Harari, 2014): “Money is accordingly a system of
mutual trust, and not just any system of mutual trust: money is the most universal and most efficient
system of mutual trust ever devised.” (c. 130).

© MnyweHko O.B., 2025
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3HauyLlicTb Pi3HWX BUAIB OOBIpU ANA (POPMYBaHHS CTaBMEHHS CYCMinbCTBa [0 rpoLuein
pocnigxysanacst B KOHTEKCTi 3aranbHo-ginocodcbkoro amicty gosipy (Simmel, 1995), 3okpema, B
pi3HMx popmax obMmiHy (MmyLieHko, 2016); Sk cknagoBoi AoBipy A0 GaHkiBCbkoro cektopy ([O3tobriok,
2016); Ha nigctaBi okpemux copm rpowen, sk TpaguuiiHnx (Davis, 2002), Tak % umndpoBux
(Naumenkova et al., 2018), (Akanksha et al., 2023) , (Marella et al., 2020), (Sas & Khairuddin, 2017).

Pasom c¢ 7Tum, 6Garato yBarm npuaindeTbCca aHanidy TEXHOJOrYHMX 0Cco6NMBOCTEN
JeueHTpanisoBaHUX LUMGPOBMX BanOT, HAQIMHOCTI anropuTMIB, WO NexaTb B iX OCHOBI, Hegonikam i
obmexeHHsim (Panda et al., 2023), (Mukherjee & Pradhan, 2021), (Marella et al.,2020; Makarchuk et
al., 2023; Bucko et al. 2015).

TakuMm 4YMHOM, HakonuyeHo 6Garato pesynbTaTiB  eMnipudHMX  JOCAIOXEeHb  CydYacHWUX
JeueHTpanisoBaHuX LUMGPOBMX BamnioT, WO akTyanidye 3aBOaHHA cucTemaTtum3adil i y3aranbHeHHsi
ySIBIeHb LWoA0 POrii A0BIPU Y KOHTEKCTI €BOMIOLINHOro po3BUTKY hOPM rpoLLEN.

MeTa gocnigXeHHA — po3KpUTU OCOGNMBOCTI OOBIPU A0 KPUNTOBAMOTW Ha MiAcTasi aHanisy
[0BIpY 40 Pi3HMX (POPM rpoLLEN B X iCTOPIYHIN eBOMtoLil.

3aBpaHHA AOCHiMKEHHA: NPOCTEXUTW iCTOPUYHY OWHaMIKy OOBipYM OO rpollen i BUAINWMTH
KnoYoBi haktopu Ti 3MiHW; NpoaHanidyBaTM TEXHiYHY €BOMoLil0 BNOKYENH-MOKONiIHb Ta OCHOBHI
He[oniK1M Cy4aCHUX KpUMTOBAIOT; PO3KPUTU BMMB MIKOCOBWUCTICHOI Ta iHCTUTYLIAHOI AOBipK Ha
CMPUNHATTA KPUNTOBAMOT

MeTtoponoria pocnigkeHHs. MeTtogonoria gocnigXeHHs Ga3yeTbCs Ha MNPUNYLULEHHI, Wo
[oBipa 4o pi3HMX hopM rpoLLei Mae BianoBigHi AeTepMiHaHTK, SiKi BigobGpaatoTb 0COBMMBOCTI LMX
dopM. [ocnigXeHHss NpoBeAEeHO i3 BUKOPUCTAHHAM METOAIB TEOPETUYHOro y3arasibHEHHs,
cMCTEMaTUYHOro ornsagy nitepatypu Ta knacudikalis gxepen Ans iCTOpUYHOro aHanisy npotnemm
3MiHM TUNiB AOBIpK Y hiHAHCOBMX CUCTEMax, TpaHcdopmaLii rpoLoBnX BIAHOCUH Ta poni AOBIpKU Y
NPUNHATTI LM POBUX BanoT.

PesynbTatn pocnipkeHHs. IctopuyHo dopmMa rpolien 3miHioBanacb, ane QyHKUii, ki
BMKOHYBanu rpoLui, 3anvwianucs He3aMiHHMMUK — rpoLUi Sk 3aci6 obmiHy, 3acib HakonuyeHHs Ta mipa
BapTocTi. CnovaTky icHyBana 6GapTepHa cuctema — npsMuii 06MiH TOBapiB i nocnyr, fki Manu
UiHHiCTb Ans nokynus. Lie mornu 6yt npeameTy, siki Manu CnoXuBYyy LiHHICTb — MyLUMi, KAMEHi, Cinb,
3epHo, a noTiMm — meTanu. MocTynoBo y NoAcTBa 3'sABuNacb notpeba B NEBHOMY €KBiBamneHTi, KU
Mir 6yTn npuiHaTUA ycima. Tak, B Jligii y 7 cT. 4O H.e. npuiwna iges BUKOPUCTOBYBATU MOHETH,
BUrOTOBMEHiI 3i cpibna abo 3onota (KonecHukoB Ta iHwi, 2007). MoHeTK 3amMiHunu cnocid npsiMmoro
OOMiHy, WO A03BOMUO PO3LUMPUTMN TOPFIBIIHO.

CnpaBXHiCTb MOHETM MOXHa Gyno nepesipuTu 4Yepes ii Bary, po3mipy i CUMBON NpaBuUTens.
Takum 4vHOM, MeTaneBa MoHeTa noefHyBana B cobi MaTepianbHy UiHHICTL Ta OOBipy 4O Bnaaw.
OTxe, goBipa Ao rpoLlen i3 NosiBOK iX MeTanesoi opMu BXe NoB’sA3aHa i3 iIHCTUTYLIMHO A0BIpOI0.

3HauywicTb  iHCTWUTYUiNHOI CKNagoBOi  OOBipWM OO rpowen Jdani  nigcunioetbcs i3
PO3MOBCIOAXXEHHAM nanepoBux ¢opm. Cnoyatky BOHW Manu BUMMsA po3nucku 6aHkipiB Ha 30m0To,
WO Manu rapaHToBaHy SIKiCTb, i TOMy NigTpMMyBanacb OO0 HWX A0Bipa SK A0 NnaTikHOro 3acoby
(Davis, 2002). 3rogom, rpoLi OCTaToYHO BTpaTWNM CBOE MaTepianbHe 3abesnedeHHs i Habynu
cTatycy iaTHux - BanioT, SKi MalTb BapTiCTb 3aBAAKW IHCTUTYUIWHIA OOBipi Ta HOPMaTWMBHO-
npasoBoMy npumyci. [loBipa [0 AepxaBHMX | piHAHCOBUX (HCTUTYTIB MOCTYNnoBO cTana
HemaTtepianbHUM aKkTUBOM.

B npoueci rmobanbHoi umMdpoBisauii ekoHoMikM Byno cTMMynboBaHO nepexia Big CTaHAapTHUX
roTisBkoBux i 0GearoTiBkoBUX ¢opMm rpowen go undposux BanT. Lndposa BanwoTa
XapakTepu3yeTbCA TUM, LWO ICHYE BUWKIIOYHO B ENEKTPOHHOMY BuUMMsAAi. BoHa Moxe 6yTtn
LeHTpanizoBaHo, TO6TO emMiTOBaHOK LeHTpanbHUM 6aHkoM, abo AeleHTpanizoBaHo, Hanpuknag,
KpUNTOBanioTh, siki  (PyHKUiOHyoTb ©6e3 LeHTpanbHOro KOHTpom, 0asytunce Ha TexHonorii
OroKYelH.

LleHTpanbHobaHkiBebki  umdposi Bantotu (CBDC) — ue odidiini umdpposi Baniotu, ki
BMNyCKalOTbCA LieHTpanbHMMn 6aHkamu kpaiHu. Ha cborogHilwHin aeHb B 137 KpaiHax 3anmaloTbes
pocnigxeHHsmn CBDC, i3 akux 3 kpainm Bxe 3anyctunm CBDC, a B 49 kpaiHax 6yno BnpoBagxeHo
ninoTHi Bepcii (Atlantic Council, 2025).

TakuM 4nHOM, 3 NepexoaoM Ha naneposi hopmu rpollent i Aani Ha ueHTpanizoBaHy LUMdpPoBY
BanioTy IHCTUTYLiHa JOBipa CTae OCHOBOI AOBIPWU A0 rpoLLen.

MNosiBa neueHTpanisoBaHoi BantoTn KapAuHanbHO 3MiHMNO cuTyadito. Mepwa
JeleHTpani3oBaHa BantoTa, BiTKOIH, i Aoci 3anuwaeTbcs HanWbInbLL NOMNYNsAPHOK KPUNTOBAMOTOK
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(Blockchain, 2025). biTkoiH cTBOpuna/cTBopunu aHoHiMHa ocoba abo rpyna niogen nig nceBgoHiMOM
Catowi Hakatomo (Nakamoto, 2008). 3 ciuHa 2009 poky o 18:15 6yno cTBOpeHO HynbOBWIA BrOK -
6ok reHesucy biTkoiHa, akui micTmB nepui 50 moHeT. MNepla TpaH3akuia Bigdynack 12 ciyHs 2009
poky - Xeny ®iHi 6yno HagicnaHo 10 BTC. Ane nepwa Bigoma npakTudHa nokynka 3a OiTKOiH
Bin6ynack B 2010 poui - Jllacno MaHey kynue 2 niumn 3a 10 000 GiTkoiHIB. 3a CbOrogHiHIM KypcoMm Le
6inbwe 1 mnpa gonapie CLUA (Blockchain, 2025). Llen npuknag nokasye, Wo noyatky OGiTKOIH He
cnpuMmaBcs sk BantoTa abo iHBeCTuUis, ane 3 YacoMm MOoro UiHHICTb novana 3miHioBaTtucs. Yepes Te,
O Hemae LeHTpani3oBaHOi opraHisauii, fka 6 wmorma perynioBaTi KkpuntoBanoTh, O6iTKOIH
3anponoHyBaB pagukanbHO HOBY ¢hopMy AOBipU OO0 rpowen - uMdppoBYy, sika 3acHOBaHa He Ha
LiHHOCTI ToBapa abo cTabinbHOCTI IHCTUTYLiN, @ Ha JOBIPY A0 anropuUTMIB.

Omxe, TpaHcdopmaLito npupoan OOBipM OO0 rpolen BiANOBIAHO A0 X €BONOUiHUX opm
MOXHa NpeAcTaBUTU TakMM YMHOM (Tabn.1).

Tabnuus 1 — EBontouis goBipu Ao rpowen
Table 1 — Evolution of trust in currencies

ETan Twn rpowen Bua posipu
B GinbLiocTi BUNaaKiB - BNEBHEHICTL B
BaptepHa cuctema ToBap 6e3 nocepegHuka ) | Bunan L . .
maTepianbHii LiHHOCTi; MixxocobucTicHa gosipa
. . - . iHHICTb MeTany i goBipa 4O npaBuTens,
MoHeTHi rpowwi Cpi6Hi, 30M0Ti MOHETH - Y 1AcBIpa Ao Np
aepxasu
Maneposi rpowwi BaHkHOTK IHcTUTYLiNHa goBipa
diaTHi rpowi loTiBKOBa i BesroTiBkoBa hopma IHcTUTYLiNHa poBipa
HematepianbHa umdposa opma . .
CBDC _ P uncp thop IHCTUTYUinHa goBipa
rpoLuen
KpuntosanioTn [eueHTpanizoBaHui Kog Lincdpposa gosipa

Lxepesno. ckrageHo astopoum | Source: compiled by the author

Mpupoga poBipM [O  KPUNTOBamniOTM  BM3HAYAETbCA  TEXHOMOMYHUMK  hakTopamMu.
KpunToBanioT yHKUIOHYIOTb Ha TexHornorii 6rnokyenH. bnokyenH sense coboto nybnivHMn peecTp,
LLIO po3nodineHuin No Mepexi By3niB «peer to peer», B AKOMY 3anncyeTbCa KOXHa TpaH3akuis nicns ii
CXBAIEHHS, | SIKUA HEe MOXHa 3MiHUTU 6e3 KOHCceHcycy GinblocTi Byanis (Panda et al., 2023).

Omxe, undpoBa AOBipa 3aKPINMETHCA KONEKTUBHOK MEpEBIPKO0 TpaH3akuin. [lepesipka
TpaH3akKLuin AieTbCs ManHepaMu 3a 4OMNOMOroK KpMNToanropmuTMmis.

BiTkoiH xapakTepunsyeTbcsi 0OMeXeHOoo KinbkicTio MmoHeT. 3a gaHumu Blockchain.com (ctaHom
Ha 30 nuctonapga 2025) 3aranbHa KinbkicTe BMaobyTux Bitcoin ctaHoBWTE npmbnuaHo 19.9 mnH.
(Blockchain, 2025), a makcumanbHuin obcsar — ue 21 mnH (Rudd&Porter, 2025). B Bunagky 6iTkoiHa
CTBOPEHHA BMOKy 34iNCHI0ETECA WNAXoM MaviHiHry (Proof-of-Work, PoW). MpubnnsHo koxHi 4 pokn
BiAOyBa€ETbCA XanBiHI — 3MEHLUEHHSI BUHAropoan MalHepam 3a CTBOPEHHS HOBOro 6roky TpaH3akLui
(Fabus et al.,, 2024). Lle npouec CTBOpKE WTYYHUA AediunT, WO Jonomarae KOHTPONBaTU
iHbnsuito.

MarnHepam npu Bepudikauii TpaH3akuid HeoOXiAHO MepekoHaTUCs y BanigHOCTI onepauin.
3oKkpemMa, BOHM MaloTb MEPEBIpUTH, WO BiANpPaBHWK HE 34JIMCHIOE NoABiHe BuTpadaHHs (double
spending) — TO6TO, WO BIigNOBIgHI BXOAW TpaH3akuii He Oynu BMTpadeHi paHiwe. Ha BigmiHy Bia
roTiBKOBMX rpowen, ge isvdyHa dopma cama no cobi yHemoxnuerioe AyOnoBaHHA, Ta
6esroTiBkOBUX (pOPM TrpoLLen, Ae [OoBipa MepeHocUTbCs Ha OaHk, y KpuntoBaniotax yHKUig
3abe3neyeHHs yHiKanbHOCTI NnaTexy BUKOHYETbCH 4Yepe3 MexaHi3M KOHCeHcycy. MainHepu Takox
NepeBipsAtoTb, WO KiNbKICTb AOCTYMHUX BUXIOHUX AAaHWX Y BiANpPaBHMKA € 4OCTATHLOM, o6 34iINCHNTK
BignosigHun nepekas (Kang, 2022).
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MalHepyn BMKOPUCTOBYIOTb BENUKY OOYMCMOBanbHy MOTYXHICTb KOMN'lOTEPIB, O OYEBUAHO
noTpebye BENWKOro €HEeprocnoXxuBaHHA Ta 3alWmae BigHocHo Oarato uvacy (Sapra, 2023). L
npo6nemu 6yno BUPILLEHO B HACTYNMHOMY MOKOMiHHI GIIOKYENHYy.

HacTtynHe nokoniHHA Gnok4enHy, npeactaBneHe nnaTtdopmoto Ethereum, Gyno 3anywieHo
2015 poky Ta Aano MOXMMBICTb BUKOPUCTAHHIO CMapT-KOHTPaKTiB, SiKi aBTOMAaTUYHO BUKOHYHOTb
YMOBW yrof, y po3nogineHomy cepefoBuili. Anroputm KoHceHcyca Ethereum Ha cborogHi - ue Proof-
of-Stake, PoS, sakuii npunwos Ha 3miHy anroputmy Proof-of-Work. PoS possonve 3meHLWWTH
CMOXMBaHHA enekTpoeHeprii npnubnunsHo Ha 99,95% (Ethereum Foundation, 2025).

TpeTe NOKOMIHHA BUKOPWUCTOBYE HE TiNbKM CMapT-KOHTPaKTW, a i AeueHTpani3oBaHi goaatku
(dApps). [Ins 6nok4enHiB LbOro NOKOMNIHHA 3aCTOCOBYIOTLCS anbTepHATUBHI MEXaHi3MN KOHCEHCYCY -
Proof-of-Stake (PoS) Ta Proof-of-Authority (PoA), Aki [403BONSAOTE CTBOPIOBATU Maxe MUTTEBUN
KOHCeHcyc. [lesiki aBTopM po3rnsagatoTb BUKOPUCTAHHS €NIEMEHTIB LUTYYHOrO iHTENEKTY y BroKYeriH-
cucTemMax sk NOTEHUIVHUIA HacTyMHWIA eTan po3BMTKY, Tak 3BaHe “4eTBepTe MOKOMIHHA BriokyenHy”.
(Mukherjee & Pradhan, 2021).

Omxe, KpMNTOBAmNTUN — Le iHHOBaUjiiHa hiHaHCOBa TEXHOJOTIs, WO MOXe iCTOTHO BNIMBaTU Ha
iCHyro4Min rpowioBuin obir. B Ton e yac HaykoBi AOCMIOXEHHS BKa3ylTb Ha CYTTEBI Hemoniku ii
npakTuyHoro kopuctyBaHHs (Marella et al.,2020; Makarchuk et al., 2023; Bucko et al. 2015):

1. Bucoka eonamurnbHicmb Kypcy. LliHa GinbwocTi kpuntoBanioT (pOpMyeTbCA Ha OCHOBI
NOMWTY CNOXUBAYIB Ta XapakTepun3yeTbCs HaA3BUYANHO BUCOKMMU KONUMBaHHAMU. LIS BnacTuBicTb He
[ae eheKTVBHO BMKOPUCTOBYBATM KpUMTOBANOTU sIK CTabinNbHUIA 3acib HakonMYeHHs.

2. BidcymHicmb iHcmumyuiltiHo2o 3abesrneqyeHHs1. He iCHye equHOro y3rogkeHoro nigxogy Ao
npaBun perynioBaHHSA KpunToBanioT. B 3anexHOCTi Big KpaiHu NpaBoBWIiA CTaTyC KpMNTOBAaNOT MOXe
BiAPI3HATUCD.

3. [lcesdoaHoHimMHicmb.Appeca ramaHus € nybniyHoto, Toai ik ocoba Moro BnacHvKa Tako He
€. Lle pae amory ans onnaTtu He3akKOHHWX TOBApiB KpUNTOBaNOTaMMm.

4. Bucoka 3anexHicmb 8i0 dosipu Kopucmysadig. [loBipa KOpMCTyBadiB iCTOTHO BNNMBa€E Ha
pvHKOBY BapTicTb kpuntoBanioT (Rahardja et al., 2023).

5. Bucoki eHepeemuyHi ma ekornozaiyHi eumpamu. Anroputm PoW, aKMin BUKOPUCTOBYETLCS B
KNacuM4yHUX KpUNTOBanioTax MepLioro MOKOIMiHHA, noTpebye 3HayHoro obcary obumcrnioBanbHUX
pecypciB. Lle cTBoptoe ekonoriyHi npobnemu.

TexHonorito 6rnokyeriH Ha3uBaTe 6e300BipHOD Yepes Te, WO BoHa He notpebye aosipu Ao
iHCTMTYUiM | opraHi3auin (Sas & Khairuddin, 2017). Llem BWCHOBOK (xapakTtepuctvka) xouya i
NigKpecnioe NPUMHUMNOBY BIAMIHHICTE KPUMATOBAMOTK Bi4 iHWMX (OPM rpoLen 3 TOYKM 30pYy
3anexHocTi BiA4 MIKOCOBMCTICHOI Ta IHCTUTYUiNHOI AO0BipW, ane € neBHWM nepebinbweHHsM. B
TexHonorii 6iTKOVH MoXHa BUOKpeMuTy Tpy BUMipK Aosipn (Sas & Khairuddin, 2017):

e TexHonoriyHa goBipa — AOBipa KOPUCTYBaYiB A0 TEXHOMOTiT BiTKOWH,

e couianbHa (mixocobucTicHa) [oBipa — [JoBipa MK KMOYOBMMM  CTEWKXonaepamu
eKkocucTeMu (kopucTyBadamu, ManHepamu, Gipxxamu Ta npogasusMu),

e {HCTWUTYLiHa AOBipa — piBEHb AOBIPY YPSAY A0 TEXHOMOTIT BiTKOWH.

B cratTi (Akanksha et al., 2023) noka3aHO MO3UTMBHUI Ta CTATUCTUYHO 3HAYYLUUA BNIUB
Mi>K0cOBUMCTICHOT A0BipU Ha iHTEpeC, MPUIAHATTS, BNPOBAMXKEHHST KPMNTOBANIOT Ha OCHOBI AaHMX 7-i
xuni WVS, Twitter Ta Google Trends.

TeopeTuyHi gocnifkeHHs cBigyaTtbh, WO IHCTUTYUiHA OOBipa TakoX € 3HadylwuM ¢akTopoM:
HU3bKUA piBEHb HCTUTYLINHOI [OBipM MOXe CTMMYMIOBaTW BUKOPWCTAHHA KPUMTOBANOT SK
anbTepHaTMBM iaTHUM BamoTam. Y KpaiHax, [e HasfBHa KOpynuis, MoniTmyHa HecTabinbHIiCTb,
HM3bka AoBipa A0 GaHKIBCbKMX CUCTEM, KPUNTOBAmMOTM MOXYTb BMKOHYBaTWU (PyHKLUilO 3aoliagkeHb
(Marella et al., 2020).

B TOM e yac BWCOKa iHCTUTYLiNHA AOBipa B AesKMX BUMagKax MOXe Crnpuaty neritmmisadil
TexHonorii Yepe3 AepxaBHe perynioBaHHs. Hanpuknag, CanbBagop, kpaiHa 3 BUCOKOK [OBipOo [0
ypagy - 70,9% (Latinobarémetro, 2021), ctaB nepLuoto KpaiHo, sika odilinHO NpuiiHana BiTkoiH Sk
nnatixxHuiA 3aci6 B BepecHi 2021 poky (Ley Bitcoin, 2021). OgHak 4epe3 [eKinbka pokiB cTaTyc
OiTkoiHa AK odiuiHOro nnaTtikHoro 3acoby Oyno ckacoBaHO. Y HaceneHHs He Oyno Oosipu 8o
KpuntoBaniotn Ta Opak uMdpOoBOI iHPPaCTPyKTypu OOMEXyBaB BMKOPUCTAHHS KPUMTOBAIOT, i
OinbLicTb rpomagsaH 3anuwanucsa Ha gonapi CLUA sk ocHoBHin BantoTi. MogibHi dhakTv roBopATb Npo
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HeniHinHWIA XapakTep B3aemMogii MiXXOCOBUCTICHOI Ta iIHCTUTYLINHOT AOBIpU Y (dOpMYyBaHHI CIIPUAHATTS
HaceneHHsM gaHoi opMU rpoLLEen.

BucHoBku. NpoBegeHuin aHani3 ysaranbHIOE | PO3BMBAE YSBMEHHS MPO npupoy AOBipu B
KOHTEKCTi €BOSIOLIMHOrO pPO3BUTKY [POLLUEN Ta CTaHOBIIEHHI KpunToBantoT. AHania ictopuyHol
AVHaMiK/M TPOLLOBMX CMCTEM MOKa3aB, WO [oBipa € dyHAameHTanbHow 6a30i yHKLiOHyBaHHS
Oyab-AKOi rpoLIOBOT cUCTEMU. B 3anexHOoCTi Big 3MiH chopMu rpoLLen TUN JOBIPU TaKoX 3MiHIOETLCS.
BiasHaveHa npuHUMNOBa BIOMIHHICTb OOBIpM OO0 KPWUMTOBAmMOT, sika 3acHOBaHa Ha BiAMiHY Bifg
TpaguuiiHnx opM rpoLlern Ha AOoBipi 4O anropuTmiB i TexHonorii. Pasom 3 Tum, JocnigKeHHs
6roK4YenH-NoKoniHb MoKasano, WO CyyacHi KpunToBanioTn oObMexeHi Takumu npobnemamu, sk
BONMAaTUMBHICTb  KypCy, PerynsaTtopHa HEeBU3HAYeHICTb, NCEeBAOAHOHIMHICTb, E€HEpProcrnoXunBaHHS,
3arnexHicTb Bi AOBIPY KOPUCTYBaYiB.

AHania BnNnMBY MiKOCOBWCTICHOI Ta iHCTUTYLIAHOI [OBIpM Ha CAPUAHATTA KPWUNTOBamnoT
nigTBEPAMB, WO PilEHHS LLOA0 BUKOPUCTaHHSA KPUMMTOBANIOT YacTKOBO hOPMYETLCA M BMIIMBOM SK
coujanbHOro Kanitany, Tak i piBHA OOBipU 00 AepXaBHMX i (DiHAHCOBWX iHCTUTYUiN. 30Kpema, y
cepefoBuLIAX 3 BWCOKOK KOPYMUi€et, MONITUYHOK HeCTabiNbHICTIO Ta HW3bKOK [OBipoOK A0
©aHKIBCbKMX CUCTEM KPUNTOBAmNMKTW MOXYTb pO3rMNsSAaTMCa  sK  anbTepHaATUBHUA  MEeXaHi3m
36epexxeHHst BapToCTi. PO3BUTOK PMHKY KPMNTOBAMIOT CBIAYNTL MPO CKNafHUMA XapakTep 3B’A3KiB MK
Pi3HMMU TUNaMmK JOBIpK, K POPMYIOTb AOBIPY 40 KPMNTOBAMNIOTH, | SOCNIMKEHHS LMX B3aEMO3B'A3KiB
TiNbKN NOYNHAETHLCH.

CMNMUCOK BUKOPUCTAHUX OXKEPEN

1. Harari Y. N. Sapiens: A Brief History of Humankind. London: Harvill Secker, 2014. 303 p.

2. Simmel G. The Philosophy of Money / ed. by D. Frisby. 2nd enlarged ed. London; New
York: Routledge, 1995. 511 p.

3. InyweHko O. B. PeumnpokHuin obmiH: gianektnka po3sutky Ta opmMu Nposisy B yMOBax
iHpopmaLiiHo-MepexeBoro  cycninbcteBa. EkoHomiyHa Teopia. 2016. Ne 1. C. 53-66.
https://doi.org/10.15407/etet2016.01.053

4. [Oswobniok O. CouianbHO-eKOHOMIYHI 3acagn CycninbHOI A0BipYM A0 OaHKIBCbKOro CeKTopy.
BicHuk TepHONINbCLKOro HaLioHanbLHOro eKoHOMIYHOro yHiBepcuTeTy. 2016. Ne 2. C. 54—-69.

5. Naumenkova S. V.; Mishchenko V. I.; Mishchenko S. V. Linucdposi BantoTn y KOHTEKCTI
cycninbHOi aoBipu go rpowei. Financial and Credit Activity: Problems of Theory and Practice. 2018.
Ne 2(25). P. 305-316. https://doi.org/10.18371/fcaptp.v2i25.136869

6. KonecHukoB O. B.; bowiko [. |.; KokosixiHa O. O. IcTopis rpowlert Ta giHaHCiB: HaB4YanbHUA
noci6Huk. Xapkis: YkpQA3T, 2007. 162 c.

7. Davies G. A History of Money: From Ancient Times to the Present Day. Cardiff: University of
Wales Press, 2002. 720 p.

8. Atlantic  Council. Central Bank Digital Currency (CBDC). 2025. URL:
https://www.atlanticcouncil.org/cbdctracker/

9. Nakamoto S. Bitcoin: A Peer-to-Peer Electronic Cash System. 2008. URL:
https://bitcoin.org/bitcoin.pdf

10. Blockchain.com. Crypto Prices & Charts. 2025. URL:
https://www.blockchain.com/explorer/prices

11.Panda S. K., Ar, S., Das S. Bitcoin: Beginning of the Cryptocurrency Era. Recent Advances
in Blockchain Technology, Real-World Applications. Intelligent Systems Reference Library. 2023.
https://doi.org/10.1007/978-3-031-22835-3 2

12.Rudd M., Porter D. Bitcoin Supply, Demand, and Price Dynamics. Journal of Risk and
Financial Management. 2025. Vol. 18, No. 10. https://doi.org/10.3390/jrfm18100570

13.Fabus J., Kremenova I|., Stalmasekova N., Kvasnicova-Galovicova T. An Empirical
Examination of Bitcoin’s Halving Effects: Assessing Cryptocurrency Sustainability within the
Landscape of Financial Technologies. Journal of Risk and Financial Management. 2024. Vol. 17,
No. 6. P. 1-23. https://doi.org/10.3390/jrfm17060229

14.Kang K.-Y. Cryptocurrency and Double Spending History: Transactions with Zero
Confirmation. Economic Theory. 2022. Vol. 75, No. 4. P. 453-491. https://doi.org/10.1007/s00199-
021-01411-3

80


https://doi.org/10.15407/etet2016.01.053
https://doi.org/10.18371/fcaptp.v2i25.136869
https://www.atlanticcouncil.org/cbdctracker/
https://bitcoin.org/bitcoin.pdf
https://www.blockchain.com/explorer/prices
https://doi.org/10.1007/978-3-031-22835-3_2
https://doi.org/10.3390/jrfm18100570
https://doi.org/10.3390/jrfm17060229
https://doi.org/10.1007/s00199-021-01411-3
https://doi.org/10.1007/s00199-021-01411-3

ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

15. Sapra N., Shaikh I. Impact of Bitcoin Mining and Crypto Market Determinants on Bitcoin-
Based Energy Consumption. Managerial Finance. 2023. Vol. 49, No. 2. https://doi.org/10.1108/MF-
03-2023-0179

16. Ethereum Foundation. Ethereum Roadmap: The Merge. 2025. URL:
https://ethereum.org/pl/roadmap/merge/

17.Mukherjee P., Pradhan Ch. Blockchain 1.0 to Blockchain 4.0 — The Evolutionary
Transformation of Blockchain Technology. Blockchain Technology: Applications and Challenges.
Intelligent Systems Reference Library. 2021. P. 29-49. https://doi.org/10.1007/978-3-030-69395-4 3

18. Marella V., Upreti B. R., Merikivi J., Tuunainen V. K. Understanding the Creation of Trust in
Cryptocurrencies: The Case of Bitcoin. Electronic Markets. 2020. Vol. 30, No. 1.
https://doi.org/10.1007/s12525-019-00392-5

19. Makarchuk 1., Granovska |., Makarchuk I. Cryptocurrencies from a Behavioural Finance
Perspective.  University Economic  Bulletin. 2023. Vol. 18, No. 4. P. 17-23.
https://doi.org/10.69587/ueb/4.2023.17

20.Bucko J., Palova D., Vejatka M. Security and Trust in Cryptocurrencies. Central European
Conference in Finance and Economics. Herfany, Slovakia, 2015. P. 14-24.

21.Sas C., Khairuddin I. E. Design for Trust: An Exploration of the Challenges and
Opportunities of Bitcoin Users. Proceedings of the ACM Conference on Human Factors in
Computing Systems. 2017. https://doi.org/10.1145/3025453.3025886

22.Rahardja U., Chen S.-C., Lin Y.-C. Evaluating the Mediating Mechanism of Perceived Trust
and Risk toward Cryptocurrency. 2023. https://doi.org/10.1177/21582440231217854

23. Akanksha J., Matkovskyy R., Urquhart A., Yarovaya L. The Role of Interpersonal Trust in
Cryptocurrency Adoption. Journal of International Financial Markets, Institutions and Money. 2023.
Vol. 83. Article 101715. https://doi.org/10.1016/}.intfin.2022.101715

24. Latinobarémetro. 2021. URL: https://www.latinobarometro.org/odajds/

25.Ley Bitcoin. Asamblea Legislativa de El Salvador. Decreto No. 57. 2021. URL:
https://www.asamblea.gob.sv

KoHepnikm iHmepecie: asmop 3aceiddye, W0, He3gaxaw4u Ha me, WO asmop cmammi € YIeHOM
pedakuitiHoi Koneaii yb020 XypHasy, Mpouec peueH3ysaHHs, NpulHamms piweHHs wodo nybnikauii ma
pedazysaHHs1 MPoBoOUNUCA He3anexHo, 6e3 (io2o yyacmi yu ernnusy. byOb-saKi nomeHuilHi KoHgikmu
iHmepecig 6ynu MoBHICMIO yCyHEHI WISIXOM 308HIUWHL020 KOHMPOITO MPOYECY .

Cmamms Haditiwna do pedakuyii 22.09.2025
Cmammsi pekomeHAo8aHa 00 OpyKy 24.11.2025
Cmamms ony6nikosaHa 30.12.2025

REFERENCES

1. Harari, Y. N. (2014). Sapiens: A brief history of humankind. London: Harvill Secker.

2. Simmel, G. (1995). The philosophy of money (D. Frisby, Ed.; 2nd enlarged ed.). London;
New York: Routledge.

3. Hilushchenko, O. V. (2016). Reciprocal exchange: Dialectics of development and forms of
manifestation in the conditions of the information-network society. Economic Theory, (1), 53-66.
https://doi.org/10.15407/etet2016.01.053 (in Ukrainian)

4. Dziubliuk, O. (2016). Socio-economic foundations of public trust in the banking sector.
Herald of Ternopil National Economic University, (2), 54—69. (in Ukrainian)

5. Naumenkova, S. V., Mishchenko, V. I., & Mishchenko, S. V. (2018). Digital currencies in the
context of public trust in money. Financial and Credit Activity: Problems of Theory and Practice,
2(25), 305-316. https://doi.org/10.18371/fcaptp.v2i25.136869

6. Kolesnykov, O. V., Boiko, D. I., & Kokovikhina, O. O. (2007). History of money and finance:
Textbook. Kharkiv: UkrDAZT. (in Ukrainian)

7. Davies, G. (2002). A history of money: From ancient times to the present day. Cardiff:
University of Wales Press.

8. Atlantic Council. (2025). Central bank digital currency (CBDC). Retrieved from
https://www.atlanticcouncil.org/cbdctracker/

81


https://doi.org/10.1108/MF-03-2023-0179
https://doi.org/10.1108/MF-03-2023-0179
https://ethereum.org/pl/roadmap/merge/
https://doi.org/10.1007/978-3-030-69395-4_3
https://doi.org/10.1007/s12525-019-00392-5
https://doi.org/10.69587/ueb/4.2023.17
https://doi.org/10.1145/3025453.3025886
https://doi.org/10.1177/21582440231217854
https://doi.org/10.1016/j.intfin.2022.101715
https://www.latinobarometro.org/odajds/
https://www.asamblea.gob.sv/
https://doi.org/10.15407/etet2016.01.053
https://doi.org/10.18371/fcaptp.v2i25.136869
https://www.atlanticcouncil.org/cbdctracker/

ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

9. Nakamoto, S. (2008). Bitcoin: A peer-to-peer electronic cash system. Retrieved from
https://bitcoin.org/bitcoin.pdf

10. Blockchain.com. (2025). Crypto prices & charts. Retrieved from
https://www.blockchain.com/explorer/prices

11. Panda, S. K., Ar, S., & Das, S. (2023). Bitcoin: Beginning of the cryptocurrency era. In
Recent advances in blockchain technology, real-world applications (Intelligent Systems Reference
Library). https://doi.org/10.1007/978-3-031-22835-3 2

12. Rudd, M., & Porter, D. (2025). Bitcoin supply, demand, and price dynamics. Journal of Risk
and Financial Management, 18(10). https://doi.org/10.3390/jrfm18100570

13. Fabus, J., Kremenova, |., StalmaSekova, N., & Kvasnicova-Galovicova, T. (2024). An
empirical examination of Bitcoin’s halving effects: Assessing cryptocurrency sustainability within the
landscape of financial technologies. Journal of Risk and Financial Management, 17(6), 1-23.
https://doi.org/10.3390/jrfm17060229

14. Kang, K.-Y. (2022). Cryptocurrency and double spending history: Transactions with zero
confirmation. Economic Theory, 75(4), 453—491. https://doi.org/10.1007/s00199-021-01411-3

15. Sapra, N., Shaikh, I. (2023). Impact of Bitcoin mining and crypto market determinants on
Bitcoin-based energy consumption. Managerial Finance, 49(2). https://doi.org/10.1108/MF-03-2023-
0179

16. Ethereum Foundation. (2025). Ethereum roadmap: The merge.
https://ethereum.org/pl/roadmap/merge/

17. Mukherjee, P., & Pradhan, Ch. (2021). Blockchain 1.0 to Blockchain 4.0 — The evolutionary
transformation of blockchain technology. In Blockchain technology: Applications and challenges (pp.
29-49). Intelligent Systems Reference Library. https://doi.org/10.1007/978-3-030-69395-4 3

18. Marella, V., Upreti, B. R., Merikivi, J., & Tuunainen, V. K. (2020). Understanding the
creation of trust in cryptocurrencies: The case of Bitcoin. Electronic Markets, 30(1).
https://doi.org/10.1007/s12525-019-00392-5

19. Makarchuk, I., Granovska, I., & Makarchuk, I. (2023). Cryptocurrencies from a behavioural
finance perspective. University Economic Bulletin, 18(4), 17-23.
https://doi.org/10.69587/ueb/4.2023.17

20. Bucko, J., Palova, D., & Vejacka, M. (2015). Security and trust in cryptocurrencies. In
Central European Conference in Finance and Economics (pp. 14-24). Herlany, Slovakia.

21. Sas, C., & Khairuddin, I. E. (2017). Design for trust: An exploration of the challenges and
opportunities of Bitcoin users. In Proceedings of the ACM Conference on Human Factors in
Computing Systems. https://doi.org/10.1145/3025453.3025886

22.Rahardja, U., Chen, S.-C., & Lin, Y.-C. (2023). Evaluating the mediating mechanism of
perceived trust and risk toward cryptocurrency. https://doi.org/10.1177/21582440231217854

23. Akanksha, J., Matkovskyy, R., Urquhart, A., & Yarovaya, L. (2023). The role of interpersonal
trust in cryptocurrency adoption. Journal of International Financial Markets, Institutions and Money,
83, Article 101715. https://doi.org/10.1016/}.intfin.2022.101715

24. Latinobarémetro. (2021). Retrieved from https://www.latinobarometro.org/odajds/

25. Ley Bitcoin (2021). Asamblea Legislativa de El Salvador. Decreto No. 57. Retrieved from
https://www.asamblea.gob.sv

Conflict of Interest: The author certifies that although the author of the article is a member of the editorial board of
this journal, the peer review process, the decision regarding publication, and the editing were carried out
independently, without their participation or influence. Any potential conflicts of interest were fully mitigated
through external oversight of the process.

The article was received by the editors 22.09.2025
The article is recommended for printing 24.11.2025
The article was published on 30.12.2025

82


https://bitcoin.org/bitcoin.pdf
https://www.blockchain.com/explorer/prices
https://doi.org/10.1007/978-3-031-22835-3_2
https://doi.org/10.3390/jrfm18100570
https://doi.org/10.3390/jrfm17060229
https://doi.org/10.1007/s00199-021-01411-3
https://doi.org/10.1108/MF-03-2023-0179
https://doi.org/10.1108/MF-03-2023-0179
https://ethereum.org/pl/roadmap/merge/
https://doi.org/10.1007/978-3-030-69395-4_3
https://doi.org/10.1007/s12525-019-00392-5
https://doi.org/10.69587/ueb/4.2023.17
https://doi.org/10.1145/3025453.3025886
https://doi.org/10.1177/21582440231217854
https://doi.org/10.1016/j.intfin.2022.101715
https://www.latinobarometro.org/odajds/
https://www.asamblea.gob.sv/

ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

0. HLUSHCHENKO?*, D.Sc. (Economics), Professor, Professor of the Department of Finance, Banking and
Insurance, https://orcid.org/0000-0001-5856-3373, olhahlushchenko@karazin.ua

* V.N. Karazin Kharkiv National University, 4 Svobody Sq., Kharkiv, 61022, Ukraine

INTERPERSONAL AND INSTITUTIONAL TRUST IN THE HISTORICAL EVOLUTION OF MONEY
FORMS

Digital progress and the emergence of cryptocurrencies have led to the actualization of issues of the role of
trust in the monetary system, the influence of different types of trust on the perception of different forms of money,
the essence and determinants of said trust. The article presents the results of the analysis of the transformation of
the role that trust plays in the formation of societal attitudes towards money in the context of the revolution of it's
form, in order to reveal the particularities of trust in cryptocurrency. The research methodology is based on the
assumption that trust in different forms of money has corresponding determinants that reflect the peculiarities of
these forms. The research was conducted using methods of theoretical generalization of the results of empirical
research on the transformation of monetary relations and the role of trust in the adoption of digital currencies. The
paper shows that each stage of change of monetary media is accompanied by a change in the dominant types of
trust: from confidence in the fact that goods have inherent material value and the presence of interpersonal trust
at the early stages of commodity-money relations, to institutional trust in banks, central authorities and financial
institutions in modern monetary systems, and later - to trust in algorithms and protocols in decentralized networks
in the era of the digital economy. Based on the analysis of the technical evolution of several blockchain
generations, the characteristic features and limitations of modern cryptocurrencies are identified, in particular,
high volatility, lack of institutional support, pseudo-anonymity of transactions, high dependence on user trust and
significant energy and environmental costs when using a Proof-of-Work consensus algorithm. Special attention is
paid to the role of interpersonal and institutional trust in shaping users' willingness to adopt cryptocurrencies. The
article summarizes the results of empirical and theoretical research, which indicate that a high level of
interpersonal trust influences the adoption and implementation of cryptocurrencies, while a low level of
institutional trust may stimulate the use of cryptocurrencies as an alternative means of savings and a tool for
hedging economic risks.
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®OPMYBAHHSA BITYU3HAHOI BANKOTHOI NONITUKU HA OCHOBI
MDKHAPOOHOI'O AocBiay

Po3rnsiHyTo nuTaHHsA BanioTHOI NONITUKM AepXaBw, it MeToau Ta iHCTpymeHTW. [ocnigxeHo meTogonorii Ta
pe3ynbTaT NpoBedEeHHs1 BarTHOI MoniTuku. BuokpemneHo aBi peanbHi 6aHkiBCbki cuctemu: PepepanbHa
pe3epBHa cuctema (PPC) Ta E€Bponevicbkuii LeHTpanbHUn b6aHk (ELIB). OdocnigkeHo AvHaMiKy NPOLEHTHUX
ctaBok ®PC CLUA, iHgekc cnoxumBumx uiH CLUA, BigcoTkoBi ctaBku €LIB, iHgekc cnoxmBunx uiH €LIB, BigcoTkosi
ctaBkm HBY Ta iHAgekc cnoxuBumx uiH YkpaiHn 2022—-2024 pp. lNpoaHanizoBaHo npobrnemy MO3UTMBHOI Ta
HeraTVBHOI AWHAMIKM 3MiHW IHCTPYMEHTIB (popMyBaHHS BITYM3HAHOI BartOTHOI NOMITUKMA HA OCHOBI MiXXHApOAHOro
pocsigy. BuokpemneHo uini doopmyBaHHS BanioTHUX pe3epBiB i MONITUKM BanoTHOI iHTepBeHUii. MNMokasaHo, sk
AiloTb MeToaM Ta iHCTPYMEHTW BarnioTHOI MOMITUKW: MPOLEHTHI CTaBKW, BanOTHWUIA Kypc, BasnioTHI pesepsw,
BantoTHi iHTepBeHLUji. 3a3HayeHo, WO Npy HagAMIpHO LIBMAKOMY Temny iHdnsAuii 3MiHa NPOLEHTHUX CTaBOK He
byne piesoto. Po3kpuTo yHKUIT BamOTHOrO Kypcy Ta MOro 3anexHiCTb Bif MPOLEHTHUX CTaBOK. BusHayeHo
YHKUiIO Ta 3Ha4YeHHSA BamnOTHUX pe3epBiB KpaiHW M4 Yac 30BHILUHBOEKOHOMIYHMX 3MiH Ta KonmBaHb. Po3kpuTi
YHKLT BaNOTHUX iHTEPBEHLiN, SIK MeTO4Y BantoTHOI MOMITUKM B KOPOTKOCTPOKOBIN nepcnektusi. Ha peansHomy
npuknagi CLUA nokasaHo Bpanuin gocsif pobotu PegepanbHOi pe3epBHOI CUMCTEMM Mif, Yac CBITOBOI KpPU3n
nangemii Covid-19. focnimkeHo poboTy €Bponeincbkoro LeHTpanbHoro 6aHky. KombiHauis BCix BuLLeBKa3aHWX
iHCTpYMEHTIB BantoTHOI MONITMKM € 3anopykoto 3banaHcoBaHoro GroaxeTy Aepxasu. XXogHa ekoHoMika KpaiHu
He Moxe icHyBaT 6e3 MOCTIHOro rpoLIOBOro MOTOKY, A€ SK iHO3eMHi, TaK i AepXaBHa Baniota nepebysaioTb y
nocTinHomy obopoTi Ta 06miHi. [Mpuknagamu ycnilwWHOI BamniloOTHOI MOMITUKM MOXHa BBaXaTu MOMITUKY
depepanbHoi pesepsHoi cuctemun CLUIA Ta €Bponericbkoro LeHTpanbHoro 6axky. Mig vyac kpusu naHgemii Covid-
19 obuasi cuctemy 4YydoBO Bropanucs 3 eKoHOoMiYHMMK Buknukamu. ®PC ta €LIB B3Anu 3a ocHoBy CBOET
noniTMKM NIgHSATTS BiACOTKOBMX CTaBOK, abw nogonatv HaaMipHui Temn iHnsuii, skuii 6y npubnusHo Ha
oOHOMY piBHI. BigobpaxeHo pisHuUI0 B TepMiHi NpoBedeHHs 060X CMCTEM Ta Habnukyi MOXNMBI NepCnekTUBK
NpoBeAeHHsA X MnoniTvkn. BHeceHo npono3wuii Lwoao BAOCKOHANEHHst BanTHOI MOMITMKM YKpaiHW LUMSIXOM
apanTauii 4O 30BHILLHBOEKOHOMIYHMX YMOB Ta Hanaro4pKeHHs Al BartOTHUX iHTEPBEHLLIN.

KnioyoBi cnoea: iHcnAUisA, BanlOTHMA Kypc, BanioTHi pe3epBM, MPOLEHTHi CTaBKW, BaroTHI
iHTepBeHLUii.

JEL Classification: E40, E43, E44, E60, E62.
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NocrtaHoBka npo6nemu. B Oygb-akii kpaiHi € gepxaBHMA OlogxeT, iHaHCKM AKOro
nepebyBatoTb y nocTinHOMYy oGopoTi. Abu 3abe3neunTn GrOoKET AOXO4OM Ta 3HW3UTKM BUTpaTW, B
KOXHi kpaiHi € 0cobUCTMIA KOMMMEKC NOMITUK Ta 3axofiB. OQHUM 3 HUX € BantoTHa NONiTUKa.

BanTHa nonituka gepXaBuM € KOMMIEKCOM Aii Ta iHCTPYMEHTOM LeHTpanbHoro 6GaHky
JepxXaBu, OCHOBHOK (PYHKLIED SKUX € BUKOPUCTaHHS | YNpasriHHA OepXaBHUMWU iHaHCOBUMM
pecypcamu A KOHTPOIO Haj, 3ararbHO MPOLLIOBOK Macok B KpaiHi. [0noBHe NUTaHHSA B TOMY, K
BMKOPUCTOBYBaTW BamnoTHY NOMiTUKY ANS 30anaHcyBaHHS Ta HanMoOBHEHHS OrooxeTy Aepxasu 3
ypaxyBaHHSIM MiXXHapOAHOro AocBiay.

AHani3 octaHHiX gocnimxeHb i nyonikauin. MNpobnemHi NMTaHHS OOPMYyBaHHSA BITYU3HAHOI
BarnTHOI NOMITUKM [OCNifKyBanu BiTYM3HAHI HaykoBLi, a came: beniHceka HA.B. (2009),
Bepecnascbka O.l. (2013), Myxosa B.l. (2016), MNpuropenko O. A. (2004), Oawko .M. (2024),
Oinyp C.B. (2016), €niceeBa O.€. (2016), MiweHko B.l. (2010), Hinsenbcbka I.A. (2010), KyniHeub
A.T1. (2010), Wynbra C.O. (2010), Orpenund FO.O. (2024), Onewnikosa J1.I. (2024), MNupoxkos C. I.
(2004), CyxopykoB A. I. (2004, 2021), CyxopykoBa O. A. (2021), Yepen A.B. (2024), Yepen O.T.
(2024).

Ak 3asHavaloTb BiTYM3HAHI HaykoBui [Mupoxkos C. I, Cyxopykos A.l., [puropeHko O.A.,
FOMOBHOID METOK BarioTHOI MOMITUKA AepXaBu € CrPUsSHHA ~ €KOHOMIYHOMY 3pPOCTaHHIO Ta
36anaHcyBaHHsa BrogxeTy KpaiHu. OCHOBHMMU iHCTPYMEHTaMW € MPOLIEHTHI CTaBKuW, BamOTHUI KypcC,
BartoTHI pesepBu, BantoTHI iHTepBeHUii Ta Bumorn LieHTpansHoro 6aHky Ao pesepsiB iHWUX 6aHkiB
Ta 6aHKiBCbkMX ycTaHoB KpaiHu (Mupoxkos, CyxopykoB& IpuropeHko, 2004).

Haykosui Oinyp C.B., InyxoBa B.l.,, €niceeBa O.€. y cTaTtTi «AHania TeHAEHUI KONMBaHHS
BarllOTHOrO Kypcy B yMOBax Kpuau B YKpaiHi» LOCMIAMNN OCHOBHI MPUYMHWM MOTOYHWUX Npobrem 3
KOnMBaHHA OOMIHHOIO Kypcy yKpaiHCbKOI BamTW i MOro BONaTUIbHICTL B yMOBax Kpuawu. B cratTi
npeacTaBneHo OCHOBHI  (DyHKUii OBMIHHOrO Kypcy i paktopu, WO BNNMBalOTb Ha HbLOrO,
npoaHanisoBaHo AuHaMmiky 3MiH OOMIHHOrO Kypcy MpOTSArom nepiogy Ta 3anponoOHOBAHO 3axoawu
Woao nominweHHs BamnTHOrO peryrioBaHHA 3aans crabinisauii ekoHomiku Ykpainu, wo Oyae
Bigbmeatnca Ha kypci BanoT (Oiayp, Mnyxosa & Eniceesa, 2016). Ane He BMBYEHUM 3anuLLAETbCH
0OCBig PO3BMHEHUX KpaiH CBITY WOAO0 (POpMyBaHHA BITYM3HAHOI BamoTHOI MONITUKM B nepiog
POCINCbKO- YKpaiHCLKOI BiiHW. TOX TeMa € HaA3BUYaHO aKkTyarnbHOH.

MeTta T1a 3aBAaHHA pocnigXxeHHs. MeTow HaykoBOro [OOCNIMKEHHS € . BAOCKOHANEHHSI
BamnoTHOI NOMITUKM YKpaiHWN LUNSAXOM BMBYEHHSI AOCBIOY PO3BUMHEHMX KpaiH CBIiTy. [na AOCArHEeHHs
NoCTaBIEeHOI MeTM BU3HAYEHO OCHOBHI 3aBOaHHs, ski nepeabavaloTb: AOCNIOUTU OYHKLIT BanOTHOro
KypCy Ta 3Ha4YeHHS BamnoTHUX pe3epBiB KpaiH CBIiTY NpW 3AIMCHEHHI 30BHILLHBOEKOHOMIYHUX 3MiH Ta
KONMMBaHb;  BUOKPEMUTU (PYHKUIT BamOTHUX iHTEPBEHUIA, SK MeTody BanioTHOI MNOMITMKMA Ha
peansHomy npuknagi CLUA; pocnigutn gocsig €Bponencbkoro LeHTpanbHoro 6aHky Ta Hanbnmxkyi
MOXIUBI NEPCNEKTUBM NPOBEAEHHS TX MOMITUKN; BHECTU NPONO3nLi LLOAO BAOCKOHANEHHS BartOTHOI
noniTukM YKkpaiHu 3 ypaxyBaHHAM OOCBIAY PO3BUHEHUX KpaiH CBITY.

MeToponorisi pgocnigXeHHs1 nonsrae y BUKOPUCTaHHI akcionoriyHoro aHanisy oo
dopmMyBaHHSA BarOTHOI NOMNITUKM Ha TepeHax BITYM3HAHOI (PiHAHCOBOI cUCTeMU 3 ypaxyBaHHAM
MiXXHapOOHOro [[OCBiAy, @ TaKOX CUCTEMHOIO Ta CTPYKTYPHO-(PYHKLiOHaNbHOrO meTtogiB. ToX,
CUCTEMHVUI MeTOoA [O3BONMUB BpaxyBaTW YMHHWKU LWWOAO BNAMBY Ha (POPMYBaHHS BITYM3HSHOI
BartoTHOI MONiTUKN. BUKOpUCTaHHS CTPYKTYPHO-(YHKLiOHaNbHOro metody 403BONWIO copmysBaTu
LinicHy cuctemy B pO3pi3i €KOHOMIYHOI MONITUKN OepxaBu ANA ajanTtauii eKOHOMIKU KpaiHn Oo
HOBMX YMOB rocnoaptoBaHHs. BuKopuCTaHHs Kpoc- KynbTypHOro niaxody AOMNoMir Hagatu
NOPIBHANBHUIA aHania MiXHapogHoOro Joceigy LWoAo opMyBaHHA BarntoTHOI MOMITUKKU, LWO
[03BONUIO BUSIBUTU 3ararnbHe i cninbHe, 0cobnmBOCTi Ta BiAMIHHOCTI Yy BantOTHUX NOMiTUKax Pi3HMX
KpaiH.

OcHoOBHI pe3ynbTaT. 3anexHo Big cuTyauii B OtooKeTi kpaiHW, 3anpoBagXyTbca 3axoan 3
BMKOPUCTaHHS KOXHOTO 3 iIHCTPYMEHTIB OHoKEeTHOI MoNiTUkn. BHYTPIlIHBOAEPXaBHUM iHCTPYMEHTOM
€ MPOLEHTHI CTaBKW, 3aBOAKU SKMM OHOKET HAMOBHIETLCA 3a PaxyHOK BiACOTKIB Bid rPOLUOBOro
06iry mix 6aHKkaMu KpaiHu Ta ix KnieHTamu.

BanioTHMI Kypc cnyrye AOBroCTPOKOBMM iIHCTPYMEHTOM adanTadii 40 cuTyauii Ha 30BHILLHbOMY
pVHKY Ta BpPIBHOBAXEHHS1 30BHIWHbOrO 6Gopry. KOpoTKOCTPOKOBUM iHCTPYMEHTOM € BantoTHi
iHTepBeHUii, Wo nepenbadvaloTb KOMMMEKC Ain Ans 30anaHcyBaHHA OloxeTy KpaiHu LUnsxXoMm
TMM4acoBOro nocuneHHst abo nocrnabneHHs HauioHanbHOT BantoTn (CyxopykoB& CyxopykoBa, 2021).
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BantoTHi pe3epBu npeactaBnsioTb cobO AepXKaBHi HAKOMWYEHHS Yy BAMMAAi iIHO3EMHUX BanoT
Ta 30M0TOBAsOTHOrO 3anacy, siki CryrytoTb iHCTpyMeHTOM chiHaHCOBOI 6e3nekn KpaiHu Ha BUNAZoK
Pi3KMX 30BHILUHLOEKOHOMIYHUX 3MiH Ta Kpu3 (EHumknonegia CyyacHoi Ykpainn, 2024).

MpoueHTHa cTaBka — iHCTpyMeHT LieHTpanbHoro 6aHky KpaiHu, WO peryrioe LiHy, 3a SKOK iHLUi
KoMepUiHi 6aHkM OepyTb B HbOro MO3MKy. TakoX MNPOLEHTHA CTaBka PEeryrie LiHy Mo3vkn B
KoMepuiHux 6GaHkax. TakMM YMHOM [aHWi iHCTPYMEHT perynioe LiHy rpollen, Lo gornomarae
peryntoBaTy iX 06csar B KpaiHi.

B acnekTi HauioHanbHOI €KOHOMIKM MPOLEHTHI CTaBKW rpaloTb BaXNUBY porib Yy BGOmKETHIN
nonituui aepxasn. 3agns cTabinbHOCTI €KOHOMIKM HeobXigHO TpumaTu piBeHb iHNAUT Ha
3af0BinbHOMY piBHi. Mpu 36iNbleHHi NpoueHTHOI cTaBku LieHTpanbHuin 6aHK fodae uiHy BantoTi
KpaiHu. TakuMm YMHOM iHMNAUIS TPOXM CNOBINbHIOETLCA. [laHy noniTuky KpaiHu 3a3Buyan
BMKOPUCTOBYIOTb [ANs MOAONAHHSA TpMBanux 3araribHOEKOHOMIYHMX LLUOKIB, MPUKNagoM SIKOro €
naHgemia COVID-19.

BapTo 3a3HauMTh, WO BWLLi NPOLEHTHI CTaBKM HafaloTb KOHKYPEHTOCMPOMOXHICTb BastoTi Ha
MiXXHapOAHOMY BantOTHOMY PWHKY. TakMuM YMHOM KpaiHa € 6inbll nNpvBabnvBol AN 3anyyveHHs
iHO3EMHUMX iHBECTULIM, L0 TaKOX AalTb Baeni Ans HanoBHEHHA OromxkeTy Aepxasu. Ane ue €
NMO3UTMBHUIA CLEHapi Ana KpaiH 3 MOMIpHUM piBHeM iHdnauii. Mpy LuboMy, AKWO Temn iHNaui
KpaiHW 3pocTae 3i 3HAYHOI LUBUAKICTIO, NPOLIEHTHI CTaBKU HE 3MOXYTb MepekpuTn Woro i BanTa
KpaiHu NpoOOBXWUTL 3HAYHO 3HeLiHoBaTuca (Team, 2024).

BanioTHMM Kypc — ue BiAHOLWEHHSA UiHW OOHOI BanioTM OO0 UiHW iHWOI. Y BarnTHOro Kypcy €
Aekinbka yHkuin. OQHOI 3 HUX € 30BHILLHBOEKOHOMIYHA AiSNbHICTb. [pu 3HMKEHHI Kypcy iHO3EMHOT
BanTK, BapTiCTb HauioOHanNbHOI BanoTW CTae BULLOK. TakMM YMHOM LiHa NpoAayKuil BiTYUN3HAHOMO
BMPOOHMLTBA CTa€ BUWLIOK Ha 30BHILULHBOEKOHOMIYHOMY PWHKY. | HaBnaku, konu HauioHanbHa
BantoTa nagae, NonuT Ha BITYM3HAHY NPOAYKLI0 Ha 30BHILLHBOMY PUHKY NepeBaxae nponosunLito, Lo
HeraTMBHO BNNMBAE Ha HanoBHEHHS BlooKeTy KpaiHu.

[pyroto yHKUielo € MiKHapogHi BantoTHi onepadii, WO TICHO MNOB’A3aHi 3 BiACOTKOBUMMU
cTaBkamu. BoHM MOXyTb 3MiHIOBaATMCA MPOTArOM 30BCiM HEBENUKNX MPOMIXKIB Yacy, abn BUKOHyBaTu
onepadito 0OMiHy BantoT sikHan4yacTille | HaNnOBHIOBATW AEPXaBHUIN BHOXKET 3a paxyHOK Pi3HML MK
Kypcom BanoT (Kenton, 2024).

BanoTHi pesepBu — iHAaHCOBI HaKOMWYEHHs1 AepXaBW, WO 3abe3neyvyloTb EKOHOMIYHY
cTabinbHIiCTb Mig4 Yac 30BHILUHLOEKOHOMIYHMX 3MiH Ta KonvMBaHb Ta 3bepiratoTbecsi, 3a3Buyan, y
iHO3eMHiIn BantoTi, Takin sik eBpo, gonap CLUA un anoHcbka ieHa. [laHi aktuBm MoXyTb 36epiratucs y
dopmi obnirauin Ta iHWMX UiHHMX nanepiB. TakoX BamlTHUM pe3epBOM MOXYTb CryrysaTtu
30M0TOBAMNOTHI 3anacu 3aBAskM CTabINbHOCTI LiHWM Ha 30M0TO Ta MOro CBITOBE BU3HAHHS.

CneujanbHi npaBa 3amno3nyeHHA € TaKoX CKNaJoBOK BamnoTHUX pesepBiB kpaiHW. BoHu
dopmytoTbea MixkHapoaHum BantoTHUM coHaom (MB®) Ta cnyrytoTe JOMOBHEHHSAM [0 BantTHUX
pe3epBiB KpaiHW, NPONOPLINHO T EKOHOMIYHOro CTaTyCy Ha CBITOBIN apeHi.

BanoTHi pe3epBn MatloTb fgekinbka dyHKUin. [Nepwoi € ekoHoMiyHa 6Oesneka: npu
30BHILLHBOEKOHOMIYHMX LLOKax 3a paxyHOK pe3epBHUX (POHAIB MOXHA MOM’SKLWWUTU iX HeraTuBHUMN
BMMMB Ta BUTPaTU Yac Ansl BHECEHHSA 3MiH B €KOHOMiYHY MOMITUKY AepXXaBu AN1s aganTauii EKOHOMIKK
KpaiHu 0o HOBMX (haKTopiB.

Opyroto € 3abe3neyeHHs kpaiHN PiHAHCOBMM PECYPCOM ANS BPIBHOBaXKEHHSA Temny iHNaujii Ta
BartoOTHOrO Kypcy. B AaHOMy KOHTEKCTi BaXknvBy pOrb rpaltoTb MPOLEHTHI CTaBKU Ta MiKHaPOAHi
BantoTHi onepadii. OTke Opyrol QYHKUIE BaniTHUX pe3epBiB € 3abe3neyvyeHHs eKOHOMiYHOI
cTabinbHocTi aepxasu (Grover, 2024).

BantoTHi iHTepBeHUiT — Le KoMmnnekc Ai aepxaBHoro 6aHKky abo OepaBHOro kasHa4yewncTsa,
CNpsSIMOBaHWX Ha NocuneHHs abo nocrnabneHHs HauioHanbHOI BanoTU Ha BantOTHOMY PUHKY 3aans
OOCArHEeHHs MEeBHUX Uinern AepXaBu Ha MakpOeKOHOMIYHOMY piBHi. Ha BiaMiHy Big noniTuku
BarlOTHOTO KypcCy, MOMiTUKa BaniTHOI iHTepBeHUii nepegbayae KOPOTKOCTPOKOBI Aii  3aans
OOCSArHEHHs1 MeBHOro pesynbTtaTy. [puknagomM Takux Ain € 3miHa 06cary iHO3eMHOT BarnoTu B KpaiHi.
Takum YMHOM MOXHa 3MEHLUINTM OBCAr iIHO3eMHOI BanioTK B KpaiHi, WisaxoMm ii mpogaxy i 3pobutu
BITYUM3HSAHY NpoAayKuito Ginbw npuBabnueoto Ans iMnopTepiB 3 iHWKMX KpaiH. [lJaHHa nonituka Moxe
JOMOMOITM 3a He3HayHi TepMiHM peanidyBaTu 3Ha4Hi 0obcsrM npoAykuii Ta HanoBHUTU OlogxeT
KpaiHu.

3 iHworo Goky MoniTMka BamnTHOI IHTEPBEHLUIT MOXe HaBnakM mMatu uinb 36inbwutn obcsar
iHO3eMHOI BanTK B KpaiHi, WwWnaxoM 1i KyniBni 3a HauioHanbHy BantoTy. Takui nigxig 36inbwnTh

86



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

MOXXIMBOCTI KpaiHW Ans iMNopTy iHO3eMHOI NpoayKUii Ta 3MEHLWUTL BUTPATU AEpXKaBHOro GroaxeTy
Kpainu (Moya, 2024).

Monituka BanTHOT iHTEPBEHLIi MOXe ByTn BukopucTaHa 3aansa nocuneHHs abo nocrnabneHHs
HauioHanbHOI BanoTU. [py MacoBoMy npoAaxi HauioHanbHOI BarnoTy 3pocTae NonuT B iHO3EMHIN
BasloTi, @ 3 HAM 3pocTae i LiHa. Taknm YMHOM HalioHanbHa BanoTa cTae crnabLiot.

3 iHworo 06oky, SKWo HeobxigHO 30iNbWMTM MNONUT Ha HauioHanbHy BamnTy KpaiHu,
BMKOHYETBCA NPOAAX IHO3EMHOI BanioTu 3 KyniBret HauioHanbHOI. Togi BiAbyBaeTbCA MNOCUNEHHS
HauioHanbHoi BantoTh (Forex Trading Glossary, 1998 ).

BcraHoBneHo, wo nicna naHgemii COVID-19 cBiT oxonvna kpu3a, Lo npu3sena Ao HagMipHoro
Temny iHdNauii, aka He obinwna i CLUA. ABn 3HU3NTK Temn IHNALIT NPOTAroM HaNBNVXKYNX POKIB,
Oyno NpUNHATO piLleHHs NOCTYNOBOro, ane 3Ha4yHoro NiABULLEHHS BiACOTKOBMX cTaBok. FOMC, wo B
nepeknagi osHavyae PepepanbHUA KOMITET 3 BIOKPUTUX PUHKIB, € BigNoBidanbHUM Bigginom
®epepanbHoi pesepBHoi cuctemn ®PPC CLUA 3a moHeTapHy nonituky. JaHHow cTpykTypoto Byno
NMPUIHATO pPILIEHHS nmoyaTy NOMITUKY MNiABULLEHHS MPOLEHTHMX CTaBOK 3 ciyHa 2022 poky (Hyatt,
2025).

Takum 4mHOM crnovaTky BiacoTkoBi ctaBkum y CLUA popisHioBanu 0,25% (puc. 1). lMepwe
nigsuwieHHs 6yno B 6epesHi 2022 poky, Toai BiacoTkosi ctaBku caranu Bxe 0,50%. Yepes nesHi
NPOMDKKM Yacy niaBuweHHs Habysanu Bce 6inblumx 3HadveHb i Bxe B nunHi 2023 caranu 5,50%
(Statista, 2024a).

Puc. 1. nHamika npoueHTHUX ctaBok ®PC CLLUA 2022-2024 pp.
Fig. 1. Dynamics of US Fed interest rates 2022-2024

[xepeno | Source: (Statista, 2024a)

BincotkoBa ctaBka ®PC carana 5,50% po nunHa 2024 poky. 7 Ane He OMBNSAYUCH Ha ue,
NoKasHWK iHNALIT TpUMae TEHAEHLI0 A0 3HWKEHHSI. TakuM YMHOM 3 aHTupekopdHux 9,1% B YepBHi
2022 poky Baanocst gocartn pesynbtaTy 2,9% Bxe B nunHi 2024 (puc. 2) (Investing.com, 2024a).

Omxe nigBuLLeHHs BigcoTkoBux ctaBok ®PC gano 3HauHi pesynbTat. Bxe 3a pik nokasHuk
iHpnAuil Habnuauecs go nosHayvkn B 3%, WO cBiguMTb Npo AiesicTb gaHoi nonitukn FOMC.
Mopanbwumun uinavm CLUA € nocTynoBe 3HWXKEHHSI BiACOTKOBMX CTaBOK a TaKOX HabnumxeHHs
NnokasHuka iHpnsuii 4o ABOX BiACOTKIB.

Opyrum npuknagom moxHa BBaxatu €LIB. 3iwToBxHyBwuck B 2022 poui 3i CBITOBOK KpU30H0
Ta pi3knum 3pocToM Temny iHdnAuii, ELUb novaB cxoxy MNONITUKY 3 NiABULWEHHS NPOLEHTHNX CTaBOK.

Takum ymHom 3 0,50% B nunHi 2022 poky BiOCOTKOBI CTaBKW [0 KiHUA poKy 3pocnu Ao 2,5%
(puc. 3). MopiBHiotoum 3 nokasHukamm ®PC, nokasHuk €LIB He € HacTinbKM KPpUTUYHUM, ane TyT
OCHOBHY pOfib rpalTb HE MOKa3HWKM @ MeTop, BUpiLLEHHst npobrnemn. EC MaB Ha MeTi 3HaXOXKEHHS
30/10TOi ceEpeaunHn MiX CTIMKICTIO €BpPO, CTabinbHICTIO EKOHOMIYHOTO PO3BUTKY Ta 30BHILLHBOI TOPriBMi
(Bank of Finland, 2023).

3pocTaHHs BigCOTKOBMX CTaBOK Oyno go BepecHs 2023 poky. Oani nae TeHaeHuis 0o
3meHweHHs. padik BigcoTkoBux ctaBok ELB BigpisHaeTbeca Big rpadiky PPC. Lle noe’asaHo 3
TEPMiHOM NITaHyBaHHA AaHOT MOMITMKK, a TaKoX 3 il MeTodamm Ta uinamu (Statista, 2024b).
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/luneHt  JKoBTeHb CiyeHb KsiTeHb NlvneHt  KOBTeHb CiueHb KeiTeHb Ivnexs
2022 2022 2023 2023 2023 2023 2024 2024 2024

Puc. 2. Ingekc cnoxumBumnx wiH CLUA 2022-2024 pp.
Fig. 2. US Consumer Price Index 2022-2024

Hxepeno | Source: (Investing.com. 2024a)

5
45

o N o ©
R & 3 (\Qf“

o & pey o

(P‘w &

¢ zQ

Puc. 3. BigcoTtkoBi ctaBku €LB, 2022-2024 pp.
Fig. 3. ECB interest rates, 2022-2024

Ixepeno | Source: (Bank of Finland, 2023)

Temn iHdnauii B €C cknaB cBin aHTupekops B xo0BTHi 2022 poky, Toai BiH cknaB 11,5%.
3aBaskM MnonitTuui NiABULLEHHST BiOCOTKOBMX CTAaBOK B HaWONMX4Mi 4ac BOaAnocs OOCArTU MOro
CTPIMKOTrO 3HWMXeHHs (puc. 4) (Statista, 2024c)

OTxe, oaHa noniTuka gana 3HavyHui pesynbTaT i Temn iHdnauii 3HM3nBcsa Hukdve 3%. Mangemis
He oMUHyna v YkpaiHy. Takox cepep, 3arpo3 eKOHOMIYHIl cTabinbHOCTI Joaanacs noBHomacLluTabHa
BilHa 3 pocieto, Aka nosbasuna YkpaiHy 3HAaYHOT YaCTMHW SK BHYTPILUHLOIO 30BHILLUHBOrO JOXOA4Y.
Take eKOHOMiYHEe HaBaHTaXEHHA He MOrMO MPOWTU HEMOMITHO, TOMY MOXHa MobaunTn 3HaYHUN
ctpunbok BiacoTkoBux ctaBok HBY 3 9% y ciuHi 2022 poky A0 ekcTpemanbHOro nokasHuka y 25% B
nunHi 2022 poky (puc. 5) (MiHdiH, 2024).

Xouya gaHa noniTvka xod i Byna »opcTKow, BOHa Aana 3HadyHui pesynbTaT. | Bxe 3a pik 3 26%
iHOEKC CnoXuBYMX UiH onycTmecs 0o 4,8% (puc. 6.) Ane He AMBNSAYMCH Ha Le, MOXHa nobavnTu
TeHOeHUilo 0 NiaBULLEeHHs Temny iHdnsAuil. BigcoTkoBi cTaBku xoya 1 OnycTUNUCS, ane BCEOAHO
TpMalTb BENUKI NOKasHUKW. Lle MOXHa nos’sa3aTm 3 BOEHHUMM AisMM B YKpaiHi Ta He A0CUTb
PO3BMHEHOIO BantoTHOW nonitukoto (Investing.com, 2024b).

BucHoBkn. BcTaHOBneHo, WO BamnTHa MNOMITMKA — KOMMIEKC A UeHTpanbHoro OaHky
AepXxaBu, CrnpsMoBaHU Ha 30anaHcyBaHHSA OlompkeTy KpaiHM Ta nigTpumaHHa ii BanTn Ha
onTumansHOMy piBHi. OCHOBHUM iHCTPYMEHTOM [aHOi MOMiTMKA € MNPOLEHTHI cTaBkn. BoHwu
BMKOPUCTOBYIOTBCS ONA 3MiH BanioTHOrO Kypcy, 3OBHILLHbOI TOPriBNi Ta MOMITMKA BamnoTHUX
iHTepBeHLin.
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Puc. 4. Ingekc cnoxumBumnx uwiH €ELUB 2022-2024 pp.
Fig. 4. ECB Consumer Price Index 2022-2024.
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Fig. 5. NBU interest rates 2022—-2024.
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Puc. 6. IHaekc cnoxmnBumx WiH YKpaiHu 2022-2024 pp.
Fig. 6. Consumer Price Index of Ukraine 2022-2024.

Ihxeperno | Source: (Investing.com, 2024b)

lMpoueHTHI cTaBkM € iHCTpyMeHTOM LleHTpanbHOro 6aHKky KpaiHu, WO peryrioe LiHy, 3a SKOH
iHLWIi KOMepLinHi 6aHKn 6epyTb B HBOrO NMO3MKY, @ TakoX POPMYE LiiHY MO3MKN B KOMepUinHUX 6aHkax.
OCHOBHVMMM BMNagKaMu 3MiHW MPOLIEHTHUX CTABOK € 30BHILLUHbOEKOHOMIYHI LLOKW, MPUKIagoM SIKOro
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MOXHa HaseaTu naHgemito Covid-19. lMpu 36iNblIEHHI NPOLIEHTHUX CTaBOK MiABMLLYETLCS LiHA
BanoTV KpaiHW, WO 3HWKYE TeMn iHdnauii. Takum ymHoM BrogeT kpaiHu cTae Binbl 3axuLLieHUM
Bifj 3MEHLUEHHs1 KyniBenbHOI CMNPOMOXHOCTI rpowen B HbOMY. BuLli MPOUEHTHI CTaBKkM Takox
36inbLUYOTE KOHKYPEHTOCMPOMOXHICTb BanioTu KpaiHW Ha MiKHApOAHOMY BartOTHOMY PWHKY, LUO
pofae npvBabnuBiCTb KpaiHi AN 3any4yeHHs iHO3eMHUX iHBECTUUIN | 36inbLUye LWNAXM HAaNnOBHEHHS
OroKeTy KpaiHu.

TepMiHM npoBeAeHHs MiAHATTA NPOLEHTHUX cTaBok Oynu pisHumu: CLUA we He novanwu
onyckaTu BifCOTKOBI CTaBku, ane Le Moxe 6yTn 3annaHoBaHO BXe B HAaNBnwk4i Yacu, 3saxaryum Ha
Te, Wo iHaekc cnoxmeumx UiH CLUA 3Hm3uBca go 2,9%. €LIB Bxe noyas onyckaTu BiACOTKOBI CTaBKW,
3Baxaroun Ha gocutb 6nmabknin go CLUA pesynbTat y 2,8. PisHuus B BantoTHIN nonitmui o6ox kpaiH
noe’dA3aHa B pi3HUUI iX iHTepeciB Ta uinen, TOMy He MOXHa O4HO3HAYHO cKasaTu, YMs MOoniTUKa €
edekTuBHiWoO. [na 6yab-akoi kpaiHv ue mae 6yTv iHguBigyanbHUi nigxig 3 pisHUMKM metogamu Ta
CTPOKaMW BUKOHAHHS.

Y Bunagky YkpaiHu cuTyalis € CKnafHIlWo Yyepe3 BOEHHI Aii Ha Teputopii KpaiHu, wo obpiszae
3HaAYHy YacTMHY LUNAXIB HAMOBHEHHA AepxaBHoro Gromkety. OTke YKpaiHi micns 3akiH4eHHS BiliHW
BapTO TpMMaTM HaMNpAMOK Ha PO3BWUTOK BUMPOOHMLTBA Ta 3any4yeHHs iHO3EeMHWUX iHBecTuuin, abu
36inbWMTK goxia KpaiHu. [pyrum KpOKOM € MpuAineHHs ysBarn BanioTHUM iHTEpBEHUisM nig 4vac
€KCropTy NPOAYKLIT.
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®IHAHCOBI NIPAMIAN SIK 3ATPO3A EKOHOMIYHIW CTABINIbHOCTI: LIU®POBI
IHCTPYMEHTHW BUABIIEHHA TA 3ANOBIITAHHA

Y cTaTTi po3KpUTO CYTHICTb Ta eBontouilo iHAaHCOBMX Mipamig sik OgHOro 3 HanHebeaneuHiwwux Buais
LwaxpancTBa, Wo 36epiraloTb HE3MIHHWIA MeXaHi3am - Bunnaty npubyTKiB MonepedHiM yyYacHuWKam 3a paxyHOoK
HOBUX BHECKIB. BM3Ha4YeHO KIOYOBIi UMHHUKM X MOLUMPEHHS: MParHeHHs LWBmAKoro 3barayeHHsi, Oosipa [0
Xapu3mMaTU4YHUX OpraHi3aTopiB, arpecuBHUA MapKeTWHI, HU3bka (piHaHCOBa rPaMOTHICTb Ta MporanuHu y
aepxxaBHoMy KoHTponi. MMokasaHo, Wwo B ymoBax LUudpoBoil TpaHcdopMalii hiHaHCOBOro cekTopy nipamiganbHi
CXeMW MacKylTbCs Nif iHBECTULIMHI MPOEKTU, BMKOPUCTOBYKOYM KPWUMTOBAMIOTW Ta OHNaWH-NIatdopmu, Lo
YCKNafHIOE X BUABMEHHSI Ta KOHTPOmnb. MaTemaTuyHi Mogeni AEMOHCTPYHOTb iIXHIO HEMUHYYY HecTabinbHICTb 3a
YMOB JAeqdiunuTy MpUnIMBy HOBWMX KOLITIB, a COLjanbHO-eKOHOMIYHI Hacmnigku nposIBASTLCA Y 3HAYHUX
hiHaHCOBMX BTpaTax HacerneHHs, 3HXEHHI J0Bipn A0 (PiHAHCOBKX IHCTUTYTIB Ta 3POCTaHHI couianbHOI Hanpyru.
OcobnuBy Hebe3neky CTaHOBMATb TpaHCHaUioHamnbHi nipamign, siki 3aBAsKM UMPOBMM iHCTpPyMEHTaM Ta
@HOHIMHOCTI KpUMNTOBanioT BUXOAATb 3a MeXi HauioHanbHWX HOPUCOMKLIN, WO YCKNaAHIOE KOOPAMHALiK MiX
perynstopamun. BusBneHHs Takux cxem noTpebye He nue npaBoOBUX MEXaHi3miB, a W 3acTOCyBaHHS
BMCOKOTEXHOMOMYHUX iIHCTPYMEHTIB aHanidy BenukMx MacuBiB AaHUX, 30KpeMa TEeXHOMOrIN LWTYYHOro iHTeneKkTy
Ta GrokyYerH-TpacyBaHHsl, siKi 4O3BONSAOTL iAeHTUMiIKyBaTU NPUXOBaHi 3B'sI3kM Ta HETUMOBI (PiHAHCOBI NMOTOKM Ha
paHHix eTanax. 3HayHy ponb BIiAirpalTb CycninbHa AOBipa Ta MCMXOMOriYHi akTopu, WO BU3HaAYalTb
e eKTUBHICTb (OYHKLIOHYBaHHS LUaxpancbkux cxeM. MacoBiCTb TakuMx SiBULW, € NPSIMUM HAacnigkoM HU3bKOT
hiHAHCOBOI FPaMOTHOCTI Y LUMPOKUX BEPCTBAX HaCeNeHHs, BiACYTHOCTI KPUTUYHOINO MUCIIEHHS Ta Bipy Y LUBUAKE
36arayeHHs 6e3 peanbHux niactas. EdekTvBHa npotuais nepeabayae noegHaHHA LMAPOBUX TEXHOIOTIN, TaKunX
SIK WTYYHUIA iHTenekT, Big Data Ta OGnokyenH-aHaniTvka, i3 3aKOHOAABYMM PErYNIOBAHHAM | MigBULLEHHSAM
thiHaHcoBOI 06i3HaHOCTi. OcobnuBMI akueHT 3pobneHo Ha BaxnMBOCTI MiXHapoAdHOI cninpaui y cdepi 06MiHy
AaHVMK Ta KOOpAUHALT perynsaTopis, WO MiaBuLLYE edEKTUBHICTb 60poTLOM 3 Laxpancbkumn cxemamu. Takox
HarornoLeHo Ha noTpebi B4OCKOHANEHHS! OCBITHIX Mporpam, po3BUTKY hiHAHCOBOI rPaMOTHOCTI Ta MOCWUMEHHI poni
Megia B iHpOpMyBaHHi rpoMagsiH. TakuiAi KOMNIEKCHUA Nigxia A03BONSE He NMuLle 3MEHLIMTM MacliTab icHytoumx
iHaHCOBMX Nipamia, a 1 ePekTUBHO 3anobiraTi NosiBi HOBUX, afanToOBaHWX 4O LMEPOBOI eNOXU.

KnioyoBi cnosa: iHBeCTyBaHHSA, iHBECTULIINHUIA aHani3, ciHaHCcoBI nipamigwn, piHaHCcOBa rpaMoOTHICTb,
npoekTHe diHaHCYyBaHHSA, undposa TpaHcdhopmallis.

JEL Classification: D81, E42, F21, G28, O31.

MoctaHoBka npoGnemu. Y cyyacHux ymoBax rnobanisauii Ta umdposoi TpaHcdopmauil
(hiHAHCOBOrO CEKTOPY 3POCTa€ KiNbKiCTb LUAXpamCbkUX CXeM, ceped SKux piHaHCcoBi nipamigu
nocigalTb 0cobnuBo HebeaneuHe Micue. IxHa npusabnusicTb 6a3yeTbCsl HA MparHeHHi LWBMAKOMO
3baraveHHs, OOBIpi 4O Xapu3MaTWYHMX OpraHizaTopiB, arpeCMBHOMY MAapKETWHIY Ta HU3bKOMY PiBHI
(PiHAHCOBOI NPaMOTHOCTI HACEereHHsl, WO Yy MOEAHAHHI 3 HeAOCTaTHIM PEerynsaTtopHUM KOHTPOriem
CTBOPIOE CMPUATNMBI YMOBM ANA IX MAcOBOro nownpeHHs. Ha BigMiHy Big neranbHUX iHBECTULIAHUX
MEXaHi3miB, (iHAHCOBiI Mipamigu He MalTb peanbHUX akTMBIB i (PYHKUIOHYIOTb 3a paxyHOK
nepepos3noainy KOWTIB MiXX y4yacHMKaMu, Lo pobuTb iX MpUPEYEHUMM Ha Kpax Yy pasi CKOPOYEHHSsI

®
pebeHtok H.O., MywuHa €.C., 2025
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npunnuey HoBMX BHeckiB. OcobnuBoi akTyanbHOCTi npobnema HabyBae B UMdpPOBY €noxy, Komm
Laxpai BUKOPUCTOBYIOTb KPUMTOBANIOTW Ta OHMaH-NnaTdopMu AN MackyBaHHSA CBOET AisNbHOCTI,
LLIO YCKINa[HIOE CBOEYACHE iX BUABMEHHS i eDEKTUBHUIN KOHTPOSb 3 BOKY perynaTopis.

AHani3 octaHHiX gocnimkeHb. [MTaHHS (OYHKUIOHYBaHHS Ta NpoTuAil piHaHCOBUM nipamigam
aKTMBHO [JOCMIOXYETbCA SK B YKpaiHCbKMX, TaK i B MiKHApOOHMX HayKoBMX npausx. Y poboTax
Khamyha (2020) Ta Boyle & Peng (2025) posrnsHyTo eBontouito cxeM [MoHUi Ta MexaHi3amu IXHbOro
BMMMBY Ha piHaHcoBy cTabinbHicTb. Benson et al. (2024) ta Chainalysis Team (2025) akueHTyoTb
yBary Ha BWKOPUCTAHHI KPUNTOBAnIOT Yy LIAXpanCbKMX CXeMax i HeobXigHOCTi MiXHapoAHOI
KoopavHauii ans ix suasnenHs. MaTtaynniHa (2023), byrepa (2023) i MNMasnosa (2023) Bka3yloTb Ha
HeraTMBHUI couianbHO-eKOHOMIYHWIA BMNUB NipaMid — 3HWKEHHSA A0BipY 00 (DiHAHCOBUX IHCTUTYTIB,
BTPATW HacerneHHs Ta 3pOCTaHHs coujanbHoi Hanpyrn. Y 4onoBHeHHNA Ao uboro Paige Tester (2025) i
Mesh et al. (2025) 3a3HavalTb eEKTUBHICTb CyvacHMx uudposux TexHonorin — Al, Big Data Ta
OrokyerH-aHaniTMkKn — y 3anobiraHHi LwaxpancTBy, a Omke HeobOXiOHICTb 3acTOCyBaHHA LMX
iHCTPYMEHTIB ANd npoTuaii piHaHcoBMM nipamigam.

MeTa Ta 3aBAaHHA. MeTow CTaTTi € PO3KPUTTA CYTHOCTI, MexaHi3MiB (OYyHKLiIOHYBaHHA Ta
cydacHux ¢opm iHaHCOBMX Mipamif, a TakoX BW3HAYEHHSI COLianbHO-EKOHOMIYHMX HacnigkiB ix
MOLUMPEHHS Ta LWNAXiB edpeKkTMBHOro 3anobiraHHa AissnbHOCTI hiHaHCOBUX nipamiad. 3aBOaHHSAMU €:
OKPECMNEHHS KMYOBUX YMHHUKIB, LWIO CAPUSOTb BUMHUKHEHHIO Ta HE3MIHHOI KUTTE3AaTHOCTI
nipamiganbHUX CXeM; BU3HaYeHHS O3HaK LLUaxpancbKoi OisfbHOCTI iIHBECTULINHNX IHCTUTYLIN; aHani3
MaTeMaTUYHUX MOLENEN, LLO MOSCHIOKTb IXHIO NPUPEYEHICTb Ha Kpax; BUBYEHHSA NpuUKNagiB BigoOMmMx
cnpas, 3okpema Bernard Madoff Investment Securities (FBI, 2008), King’'s Capital Ta B2B Jewelry
(HKUM®P, 2020); a Takox BU3HAYeHHS ePEKTUBHUX IHCTPYMEHTIB NPOTUAIT (biHAHCOBMM MaxiHauigm
B yMOBax Lndposisauii.

MeToponoria pocnimkeHHs. Y npoueci [OChigXEeHHA MW 3acTOCOBYBanu  MeETOAM
TEOPETUYHOro y3aranbHEeHHs, aHanidy Ta CuHTe3dy, AKi Aanv 3Mory ysaranbHWTW HasiBHi HayKOBI
nigxoam Ao iHTepnpeTauii heHoMeHy iHaHCOBUX nipamig i BUSBUTU BHYTPILLHI 3aKOHOMIPHOCTI iX
po3BUTKY. TakoX BWKOPWUCTaNM MeTOA MOPIBHANBHOIO aHanisy anga igeHtudikaudii cninbHuUx Ta
BiOMIHHMX O3HaK Yy CTPYKTYpi Ta MeXaHi3amax (PYHKUIOHYBaHHA PIi3HUX TUMIB LUAXPanCbKUX CXEM.
Bukopuctanu aHanitMdHe mopentoBaHHA Ang dopmanisauii npoueciB BiATBOPEHHS diHAHCOBUX
NOTOKIB Y Mexax nipamiganbHUX CUCTEM i BU3HAYEHHSI YMHHUKIB TX HECTIMKOCTi, a TakoX MeToam
cuctematusauii W ysaranbHeHHs, WO [A03BONUNM cgopMyBaTh UINICHY KOHUENTyanbHYy OCHOBY
OOCNIOKEHHs,, CNpsiMOBaHy Ha BWOKPEMIEHHS edeKTUBHMX HanpsaMiB npoTtuaii  iHaHCOBUM
acdepam. EwmnipnyHy 6a3y craHoBunu OiUiiHi - 3BITM pErynATopHMX OpraHiB, CTaTUCTWUYHI
CMOCTEPEXEHHS, @ TaKOX aHaniTU4Hi OrnNsanM MiKHapOAHWX (PIHAHCOBWX IHCTUTYLIN | pesynbTaTu
CyYaCHMX HayKoBux nyGnikauin.

OcHoBHi pe3ynbTatn pgocnigkeHHA. CydyacHuii iHaHCOBUIA NPOCTIP XapaKTepu3yeTbCs He
nuwie iHHOBaUINHUMKM TEHOEHUISIMW, @ 1 3pOCTaHHAM KiflbKOCTi pU3MKiB, NOB’A3aHMX i3 NOLIMPEHHAM
Wwaxpancbkux cxeM. B ymoBax rnobanisauii Ta akTMBHOrO pO3BUTKY (DiHAHCOBMX PUWHKIB, KOMU
3’ABMAIOTLCS HOBI iIHBECTULMHI IHCTPYMEHTU Ta LMAPOBI MOXIMBOCTI, 3pOCTa€E KiNnbKicTb OCib, ki
nparHyTb LWBWAOKOro Ta nerkoro 36araveHHs. Came uda noacbka CXMIMbHICTb OO PU3UKOBaAHMX, ane
npvBabnueBuxX MPOMO3WLii CTBOPKOE CMPUATNMBI  YMOBU AN BUWHUKHEHHS Ta  LUMPOKOTO
PO3MOBCIOMXKEHHSA (iHaHCOBMX nipamigd. OpgHum i3 Hambinbw Hebe3neyHnx IHAaHCOBMX SIBUILL
3anULIAITBCS CaMe CXeMW, SIKi MPOTAroOM OCTaHHbOrO CTOJITTA HEOAHOPA30BO 3MiHIOBANM CBOH
dopmy, ane 36epiranu kno4YoBy 03HaKy: 3abe3neyveHHs NpubYTKY 3aCHOBHUKAaM 3a paxyHOK BHECKIB
HOBMX YYaCHWKIB, @ He 3aBASIKWN pearibHii eKOHOMIYHIN AisNbHOCTI.

Mepwi nposiBu noaibHMx cxem 3adpikcoBaHo Lie Ha noyatky XX CToniTTH, ogHaK CnpaBXHbLOro
nowmpeHHs BoHW Habynu y 1920-x pokax y CLUA, konv Yapnb3 MoHuUi CTBOPUB KNacuYHUI Npuknag,
Tak 3BaHoOi «cxemu [loHui» (Cunderlik, 2021) . WMoro pisinbHIcTb NpoAeMOHCTpYyBana, Hackinbku
npmBabnuBumMmn MoxyTb Oyt 0BiusHKM Bucokux npubyTkie 6e3 BMOMMOI 3arposn pusuky, a cama
adbepa ysinLna B iCTOPilO iHAHCIB K CMMBOI LLAXpancTea.

HeawmiHHa B 4Yaci nonynspHiCTb (hiHAHCOBMX Mipamif MOSCHIETLCA HU3KOK YMHHUKIB:

Mo-nepue, ue obiLuAHKN WBUOKMX i HAA3BMYAMHO BMCOKUX OOXOAIB, O 3HAYHO NEPEBULLYIOTH
pearnbHi pUHKOBI NOkasHMKKU. [ns GinbIOCTi HAcCeNeHHs, sike He BoroAie 4OCTaTHIMM iIHBECTULIAHUMM
3HaHHAMU, nepcnektua oTpumaTtn 30-500% npubyTKY 3a KOPOTKMI MPOMIKOK 4yacy 6e3 KogHux
BMacHUX 3yCunb BUIMsSiAa€e BKpa NpMBabnvBoto.
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Mo-gpyre, BaXXnMBUM enieMeHTOM BUCTYMae Bipa B XapM3MaTU4YHOrO OpraHidatopa Cxemu, skun
Hepigko nosuuioHye cebe sik diHaHcoBOro ekcrneprta abo ycniwHoro 6isHecmeHa (Khamyha, 2020).
Taka poBipa CTBOPKE Yy BKMagHWKIB BiguyTTs cTabinbHOCTI, Xo4a Hacnpaedi BoHa 6asyeTbca Ha
intoait.

Mo-TpeTe, HegoCTaTHIM piBEHb AepXaBHOro KOHTPOMO Ta BIACYTHICTb ePEKTUBHUX MeXaHi3MiB
peryrnoBaHHs y pidHi icTopynyHi nepiogu cnpuanu 6e3nepeLkogHOMY NOLIMPEHHIO NoAibHUX cxeM. Y
GaraTbOX BMMNagKax PerynaTopHi opraHM MOYvMHanNM pearyBaTu nuwe nicns Toro, Ak nipamiga
oxonroBarna gecaTkn abo HaBiTb COTHI TUCAY y4acHukiB (Boyle & Peng, 2025).

OTmxke, MM 3’'AcyBanu, WO Pi3HOMAHITHICTL Ta PO3MNOBCIOAXEHHICTb hiHaHCOBUX Mipamig
3yMOBIiEHa He nulie EeKOHOMIYHMMKM obCTaBuMHaMu, a N MNCUXONOrYHMMM acnekTamn MOoBeniHKU
nofen, Ak nparHyTb LWBWAOKOTO MaTepianbHOro 3pocTtaHHa 6e3 3HauvHux 3ycunb. B ymoBax
€KOHOMIYHOI HecTabinbHOCTI Ta iH(OPMAaLNHOrO TUCKY, TPOMaAsiHW YacTO CXWIbHI JOBIPSATH
npveabnueum nponosuuiam i obiusiHkam BUCOKUX NPUOYTKIB, HE aHarmi3yr4un iXHI pearbHICTb.
BigsHaummo, Wwo caMe noegHaHHs GaxaHHs WwBuakoro 3baravyeHHs, 4OBipM A0 nigepiB Ta cnabkoro
perynsaTopHOro KOHTPOIIO, CTBOPHOE CNPUATIIMBE CEPEeaOBULLE ANS NOLUMPEHHS TaKUX CXEM.

HAckpasumu npuknagamm diHaHcoBmx nipamig XX-XXI ctoniTe € Kinbka sigomux cnpas. Y CLUA
— ue Bernard Madoff Investment Securities, wo gisna npotarom gecatnnite i 3a3Hana kpaxy y 2008
poui. 36uTtkn iHBecTopiB nepesuwmnu 20 MNpAa gonapis, a uew BUMNALOK NPOAEMOHCTPYBaB, LU0
HaBiTb po3BMHEHa biHaHCOBa cucTema 3 GaraTopiBHEBUM KOHTpornem moxe 6yTu 6escunoto nepen
mMacwTabHum waxpactBoM. B YkpaiHi ogHuM i3 HavrydHiwmx npuknagis € King’s Capital (2008—
2009), wo A#ise nig NPUKpUTTAM penirinHoi opraHisauii, a Takox B2B Jewelry (2018-2020), sikun
aKTMBHO BMKOPUCTOBYBaB MapKeTWHI Ta peknamy [Ans 3anyyveHHs BKMNagHukiB, obiusioun
HepeanicTuyHi  BigcoTkn. OOMABI CxemMn NPOAEMOHCTPYBanM HWU3bKUA piBEHb  DiHAHCOBOI
rPaMOTHOCTI HaceneHHs Ta BUCOKY BPa3nuMBICTb A0 arpeCUBHNX MaHINyNaTUBHUX CTpaTerin.

B ymoBax uudpoBoi TpaHcdopmadii iHaHCOBOro cektopy nipamiganbHi cxemu HabysaloTb
HOBMX (POPM MPOEKTHOrO (PiHAHCYBaHHSA, 30KpEMa MacKytTbCs Mg iHBECTULIMHI MoAeni, 3acCHOBaHi
Ha cnekynauiax KpunToBaniTaMyM Ta akuissMM KOMMNaHiin. Y CnpoweHoMy BuUrnsiai uen HOBUN
MeXaHi3aM (PyHKUIOHye 3a «CTapyMM TpaguuinHUM» MPUHLUMOM CaMONISKMBIEHHA: KOMMNaHis Kynye
KPUNTOAKTUBM, 3pOCTaHHS iXHbOI LiHM NiABULLYE PUHKOBY KamniTanisauito, nicns 4oro 3anyyatrTbCs
HOBI KpeauTu, BUMYCKalTbCA OOOATKOBI aKLii, a LMK NOBTOPIOETLCA. Taka MoAerb TPUMAETbCH Ha
NOCTIHOMY 3pOCTaHHi LjiHM 6a30BOro akTuBy Ta A0BIipi iHBECTOpPIB. Y pasi 3HWKEHHS BapTOCTi aKTUBY
3HELHIOETbCA 3acTaBa, BWHMKAOTb BUMMOTM KPeaWUTopiB, LO MNPOBOKYE CTPIMKE PYMHYBaHHS
(hiHaHCOBOT KOHCTpPYKUii. [xepenom npubyTky € He peanbHa €KOHOMiYHA AiSnbHICTb, a KypcoBi
Pi3HMLi Ta axioTaxHi odvikyBaHHA. OgunH CyTTEBMI 0bBBan MoOXe MUTTEBO 3YMWHUTM BCIO CUCTEMY, a
perynaTopHe BTPyYaHHSA MOXe KBanigikyBaTu ii SK nipamiganbsHy.

Y HaBepeHin Hwxde Tabnuui 1 MM y3aranbHOeEMO Hanbinbw BigoMi BuMNagku diHaHCOBMX
nipamig y cBiTi Ta B YkpaiHi. [Jocniguslun BiAOMOCTI MPO peanbHi CXeMu, MOXIMBO BU3HAYUTU
KMoYoBi BIAMIHHOCTI Yy MexaHiamax LaxpancTsa, macwtabax 36MTKiB Ta Hacnigkax Ans eKOHOMIKW.
TakMM YMHOM MOXHa NPOCTEXMTWN €BOSIIOLII0 LbOro ABMLLA: Bif Knacu4Hoi «cxemu lMoHui» noyaTtky
XX cToniTTa A0 Cy4YacHMX LMdpoBrX OopM, LLIO MACKyrTbCA nig neranbHui GisHec XXI ctonitTs

Mwn BcTaHOBMNK, LLO HACMIAKM MOLUIMPEHHS (DiHAHCOBMX Nipamig MawTb rMMboKMI couianbHO-
€KOHOMIYHWUIA XapaKTep i BMMBalOTb He Nue Ha OKPEeMUX YYaCHWKIB, @ W Ha EKOHOMIKy 3aranom.
OCHOBHI NpOsiIBM LIbOrO BMMBY MOXHA MPOCTEXNUTM 3a KiNlbKOMa KITFO4YOBUMW HanpsiMamu.

Mo-nepue, ue 3Ha4vHi hiHAHCOBI BTpPATW HACENeHHs: 3a CTaTUCTUYHMMKU daHumn, noHag 90%
YYaCHUKIB Takmx Cxem 3a3HaloTb 30UTKiB, ToAdi $K piBEHb MOBEPHEHHSI KOLUTIB CTAHOBUTb Yy
cepegHbomy nuwe 10-15% Big BknageHux cym (HKUIMOP, 2020).

Mo-gpyre, diHaHcoBI nipamign cyTTeBO nigpwBatoTb OO0BipY A0 (PiHAHCOBUX IHCTUTYTIB i
AepXaBHMUX MexaHi3MiB perynoBaHHS, WO 3HWXKYE iHBECTULUINHY aKTUBHICTb Yy peanbHOMY CEeKTOpi
€KOHOMIKM Ta HeraTMBHO BMJIMBAE HA MAKPOEKOHOMIiYHy cTabinbHicTb (FataynniHa, 2023; byrepa,
2023).

Mo-TpeTe, MOWMPeHHS NoAiIbHMX CxeM CrpUsie 3pOCTaHHIO couianbHOI Hanpyrn, opMyBaHHIO
HeZoBIpM A0 MOXIMBOCTEN YEeCHOro 3apobiTKy Ta MigXXMBMIOE MCUXONONi0 «NErknx rpoLieny, Wwo y
ManbyTHbOMY NiABWLLYE Bpa3nuUBICTb CycninbCcTBa A0 HOBMX diHaHcoBMX adep. Taki npouecwu
MOCTYNOBO PYMHYIOTb CoLUjianbHy CTabinbHICTb, MOCUMNIOYM EKOHOMIYHY HEPIBHICTL Ta hOpMYyoUM B
CyCninbCTBi aTMOcdepy HeAOBIpK, siKa YCKNaAHIOE PO3BUTOK 300pPOBOro hiHaHCOBOro cepeaoBULLa.
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OTxe Ue sABULLE NOEAHYE EKOHOMIYHi, coLjanbHi Ta MCMXOMOriYHi YMHHUKK, 30Kpema BTpaTy
noBipy 0o hiHaHCOBUX IHCTUTYTIB i AepxaBu, POPMYBaHHA BigyyTTs HEBNEBHEHOCTI Ta 3HEBIpU Yy
MOXIMBICTb YECHOro 30inbLUeHHs BriacHoro fobpobyTy. HagiTe micns BMKpUTTA nogibHux cxem ix
HacnigkM TpuBanuii 4ac BigoOpaXkaloTbCs Ha MOBEAiIHL HaCeNeHHs, 3HWXKYK4YM iHBECTULINHY
aKTUBHICTb i piBeHb 4O6POOYTY.

Tabnuus 1 —leHe3sic cpiHaHCOBUX nipamig,
Table 1 — Genesis of financial pyramids

Hasea nipamign Pik - ) . .
Ta KpaiHa CTBOpEHHS Mogenb waxpanctea Cyma 36utkis Hacnigkn ons ekoHoMikun
. . Bnunabko 20 mnH
. Cxema [lNoHui Ha OcHOBI .
Charles Ponzi . o gon. (3a BTpaTta gosipu 0o HoBuMX
1920-Ti CreKynsuin 3 NoLTOBUMM . .
Scheme, CLLUA ouiHkamMu Toro iHaHCOBKX CxeM
MapkKamu
yacy)
Bernard Madoff 1960-Ti IHBeCTULiiHa KOMNaHis 3 H.a|/|6|.nbwa cyqacra
. . Monap 20 mnpa | nipamiga, rmobanbHa
Investment (kpax y obiusiHkaMm cTabinbHKX on BTDATA HOBION [0
Securities, CLLA 2008) npubyTkiB Aon. para fosipit A
perynsTopis
CouianbHuin pe3oHaHc,
King's Capital, 2008 PenirinHa opranrisauia nig | CoTHi MinbloHiB | NaaiHHA AOBipU A0
YkpaiHa BUrMSA0M iHBECTYBaHHSA rpH penirinHux CTPYKTyp Ta
PiHaHCOBUX IHCTUTYTIB
Mpopax roBenipHMX MoHag 250 mnH | Macosi ciHaHCOBI BTpaTH
B2B Jewelry, 2018 BMpOGIB Ta cepTudikaTiB 3 | gon. (3a HacCeneHHs, 3HWKEHHS
YkpaiHa HepeanicTUYHUMK ouiHkammn [0BipWU J0 toBESipHOro Ta
BigcoTkamu HKLIMN®P) hiHaHCOBOrO PUHKY
MceBpokpunToBanioTa
Ges Griokueriy, "mobanbHa adepa, niapus
OneC0|_n, 2014-2017 nobynosara sa Bin 4 po 15 0OBIpU 0 KPUNTOBAMHOT i
Bonrapis NPUHLMMOM MNpA [on. . he
. iHaHCOBMX TEXHOIOTIN
HaraTtopiBHeBOro
MapKeTUHry
«KpunTtokopones KpunTonipamiga 3 MoHag 5 mnpa HavmacwTabHiwe
a» YxumiHb BiAMVBaHHAM KOLUTIB dyHTIB BUIYYEHHS KPUNTOBAOTH
- 2014-2017 i - .
LsHb, Kutawn / yepes GiTkoiHM Ta cTepniHriB (=6,3 | y CBiTi, NOCUNEHHS
Benvka BputaHis HEpYyXoMiCTb MnpA Aon.) peryrnoBaHHsA KpUNTOPUHKY
BipTyanbHa iHBecTUUiNHa Macosi BTpaTtu iHBECTOpIB,
HyperVerse, nnardgopma, Lo 3pOCTaHHs1 HeOBIpY 40
: . Bnunabko 1,9 M
MiKHapoaHui 2021 BuaaBana cebe 3a Mn on METaBCECBITHIX i
NPOEKT MeTaBCECBIT, ane PA Aon. KPUNTOIHBECTULINHMX
BUsiIBANAcs cxemoto IMoHui NPOEKTIB

[xepeno: cknadeHo asmopamu Ha 6a3i daHux | Source: compiled by the authors based on the database ( Boyle
& Peng, 2025; Gawade, 2025; FBI, 2008; YkpaitHcbka Acouiauis IHeecmuyitiHoeo bisHecy, 2010; HKUIM®P,
2020; Muuko, 2025; Milmo, 2025)

PucyHok 1. BinoGpaxae ysaranbHeHi 03Haku iHaHCOBUX nipamid, SKi MM BU3HAYMNu B NPOLECI
OOCHiAXEeHHS ANd YiTKOro pO3MeXyBaHHS X i3 ieranbHUMK iHBECTULIAHUMU IHCTUTYTaMMU.

Y pesynbTaTi NPOBEAEHOro aHanidy BCTaHOBMEHO, WO (DiHAHCOBI Mipamign MaktTb CYKYMHICTb
XapakTepHux opmManbHUX Ta YHKLIOHaNbHUX O3HaK, SiKi AO03BONSAKTb YiTKO BigPI3HATM X Big
NEeriTMMHMX iIHBECTULIMHMX NPOEKTIB e Ha CTaAil No4YaTKOBOro 03HANOMIIEHHS 3 HUMM.

KntoyoBumu opmanbHMMM O3HaKkamu € BiACYTHICTb akpeauTauii iHBecTopa, Konu A0 yyacTi
3anyvalTb HaBiTb Marnosabe3anedeHux ocid6 6e3 nepeBipkM iXHbOI (hiHAHCOBOI CMPOMOXHOCTI Ta
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BiACYTHICTb MignucaHux [OOKYMEHTIB MK CTOpOHamu, WO no3baBnsie BKNaAHUKIB Oyab-skux
IOPUANYHUX rapaHTiin. Taki dakTopu cBig4aTb NPO NOBHY HENPO30PICTb QiSANIbHOCTI NOAIGHMX CXEM,
dopmytoun cepefoBULLEe ANA 3NOBXMBAHb i MNiABULLYIOYM PU3NKM (DiHAHCOBUX BTPAT, LWO Y MiACYMKY
CTaHOBWTb 3arpo3y cTabinbHOCTI hiHAHCOBOT CUCTEMU Ta AOBIPi FPOMaAsiH A0 IHCTUTYLIN PUHKY.

[ QO3znakn chiHaHcoBMX nipamig ]

BigcyTHICTL BIANOBIAHWX A03BONIE Ta

MUKW B TOK I HT HOT . -
Be BIICOTOK rapaHTOBAHO nilywaii

LOXOOHOCTI

ArpecvBHWil MapKeTHHr (Ackpaea,

)

)

nepenekTMBHa peknama) ]
P P J

)

J

1

)

BiacyTHicTe dizndyHoro odpicy ]

BincyTHicTe peecTpauii B kpaiHi
3anyqeHHs iHBeCTUUIR

BiacyTHa akpeguTauis iHBecTopa ]

BigcyTHicTb nignucaHux A0KYMEHTIB Mix
iHBECTOpPOM Ta Bpokepom

Mipoapini Yv Henepegipeni Giorpadii
KEPIBHUKIB Y11 3ACHOBHMKIB

L.

{ - . . ]__{ BigcyTHicTe Byab-AKWX AOKYMEHTIB ]
HacTiiHi nponoauyii 3anyuaTu apysie

Puc. 1. ®opmanbHi o3Haku ciHaHcoBUX nipamif
Fig.1. Signs of financial pyramids
[xepeno: cknadeHo asmopamu Ha 6a3i 0aHux | Source: compiled by the authors based on the database (Yurii,

2020; Maenoea, 2023; Papathanasiou et al., 2025; Central Bank of the Republic of Armenia, 2017; Inquesta
Forensic, 2025)

OCHOBHVMMM (PYHKLIOHANbHNUMK O3HaKamu nipamig €:

Mo-nepwe BIiACYTHICTb peanbHUX akTuMBiB abo ToBapiB, amke KOWTWM IHBECTOpiB He
CNPsSIMOBYIOTHCS Y BUPOOHMLTBO, CTBOPEHHA MPOAYKLIi Y HagaHHS nocnyr. 3anyyeHi pecypcu nviwe
nepepo3noAiNATLCA MK YH4aCHUKAMM CXEMU, LLO CTBOPHOE iNtO3il0 aKTMBHOI (DiIHAHCOBOI AiSNbHOCTI.
BiacyTHiCTb NPO30pOoi 3BITHOCTI Ta HE3aNEXHOro ayauTy NiACUIMIOE BPAXEHHS NPO NeranbHIiCTb Takux
onepauin, xo4a HacnpasAi BOHW HE MaloTb peanbHOro eKOHOMIYHOro NiarpyHTS.

Mo-gpyre 06iUsiHKM rapaHTOBaHWX HaaNpUOYTKIB, AKi CYTTEBO NepeBULLYIOTb CepPeAHbOPUHKOBI
NoKasHWKW. Y4acHMKaM 4acTo MNpPOMOHYylTb CcTabinbHuin goxia y po3mipi 30-50% 3a KopoTKuiA
NMPOMIXKOK 4acy, WO cynepeynTb 6as3oBMM MpuHUMNaM iHaHCiB, 3rigHO 3 SKUMKU 3pPOCTaHHS
NpuOYTKOBOCTI HEMMHY4Ye CYMpOBOAXYETbLCHA MiaBuWeHHAM pusukiB (Boyle & Peng, 2025). Taki
06iusAHKN, K NpaBuno, NIGKPINIOTECA arpeCMBHUMU MapKeTUHIOBMMMW KaMnaHisimMu, SiKi anentoTb
00 eMOLi, CTBOPIOKOTb BiAYyTTsl TEPMIHOBOCTi Ta €KCKITHO3UBHOCTI iHBECTULLIMHOT MOXITUBOCTI.

Y cyyacHmx ymoBax nogibHi cxemu 4acTo iHTerpoBaHi y umgpose diHaHCOBE cepeaoBuLLe, L0
3HaYHO YCKMafHIE iX BUABMEHHA Ta KoOHTponb. OcobnuBy ponb Bidirpae BUKOPUCTaHHS
KpunToBanioT, ki 3abe3nevyloTb BUCOKUIA PiBEHb AHOHIMHOCTI Ta YCKMNa[HIOKTb MNPOCTEXYBaHHS
rpowoBmx noTokiB. O6csArM TpaH3aKuii, Lo NpoXoaATb Yepe3 HeneranbHi Kpuntoramadui, mMawTb
CTiiKy TEHAEHUi0 OO 3pOCTaHHs, WO NigTBepAXye MaclTabHicTb npobnemu Ta akTyanbHicTb ii
BMPILLEHHS.

PucyHok 2. inmtocTpye AuHamiky TiHBOBMX MOTOKIB y UucpoBomy cepepoBuLli. Moxnuso
3a3HaunTK, WO NIKOBI 3Ha4YeHHA npunagatloTb Ha 2022 pik, Wwo 36iraeTbCa 3 aKTUBHUM PO3BUTKOM
OHNamH-WaxpancTea Ta iHaHCOBMX Nipamig y Mepexi. 3pocTaHHs 06CAriB HeneranbHUX TpaH3aKLiin
npsiMo BNNMBaE Ha MacLuTaby diHaHCOBUX PU3NKIB ANs iHBECTOPIB Ta EKOHOMIKM B LiiNoMy.
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Puc. 2 3aranbHa BapTiCTb KpMNTOBaNOTU, OTPMMaHa 3 He3akKOHHMX agpec 2020-2024
Fig. 2. Total value of cryptocurrency obtained from illegal addresses 2020-2024

[xepeno: nobydosaHo asmopamu Ha ocHosi | Source: constructed by the authors based on (Chainalysis Team,
2025)

Mig yac TeopeTMyHMX AOChiMKEeHb MW BCTAHOBUNK, WO B OCHOBI AisiNbHOCTI OyaAb-sKoi
(hiHaHCOBOT Mipamign NeXWTb NPUHLMN ONNaTh CTapux y4acHWKIB 3a paxyHOK HOBUX BKNAAHUKIB - TakK
3BaHa cxema lNoHui, Ha3BaHa Ha YecTb Yapnb3a MNoHui, akuin y 1920 poui peanisyBas OfHy 3 nepLumx
noaibHux adep. MPOLLOBI NOTOKM B MEXax Takoi CTPYKTYPU MOXHA ONUCaTN TaKUM PIBHAHHSM:

W =W+l —0.—C; 1)

ne Wi - 3anuLIoK KOWTiB Ha no4vaTok nepioady, lk — HagxoOXeHHs1 Big HOBWX iHBecTopiB, Ot —
BMMMaTW nonepeaHiMm yyacHukam, a Ct — crnoxuBaHHs abo BWITyYEHHSI KOLUTIB 3aCHOBHWMKOM. Lis
dopmyna AeMoHcTpye 6as30BUI NPUHUMM  (DYHKLIOHYBaHHA nipamigu: rpoLioBi HaAXOMXKEHHS
MOCTIHO MaloTb NepesuLLyBaTV 06CArK BUNMAT, iHaKWe cxema PYyNHYETLCS.

PosBuTok noaibHnx cxem 4acto BiAOyBaeTbCs 3a reoMeTpUYHOK MpOrpecieto, Ae npunnue
HOBWX iHBECTULiN Ta 06CcAr BUNnaT BU3HA4YalTLCS CMiBBiAHOLIEHHSAM:

Ie=1_1(1+9),0e=1_1(1+7) (2,3)

4e g — TeMn 3poCTaHHS HOBUX iHBECTULUIW, a r — obiusHa goxigHicTe. Akwo g<r, TobTo TeMn
NPUPOCTY BHECKIB HWXK4NUIA 3a Temn BUNnaT, To 6anaHc cUCTEMU CTae Bif'€EMHUM, | CXeMa HEMUHY4Ye
konancye. 3rigHo 3 aHaniTmyHum nigxogom (Boyle & Peng, 2025), 6anaHc cxemu 3a t nepiogis
MOXHa nogaTu y BUrnsagi:

w.=Ka+g (g-r)  r—t-1
' r—g 2b @)

OTpyMaHe piBHSAHHSI MOKa3ye, Lo TpMBAaniCTb iCHYBaHHS CXEMW MPSMO 3aneXuTb Bi Pi3HMUi
MiXX TEMMOM 3pOCTaHHS iHBECTMLIN g Ta piBHEM 06iLsHOT NPUOYTKOBOCTI I YM MEHLUWIA Liei pO3pUB,
TUM JOBLUE cXeMa MOXe DYHKLIOHYBaTK, ane BpeLUTi BOHa BCE OOHO 3a3HaE Kpaxy.

AKTyanbHICTb HaBedeHWX BuLLE pPiBHSAHb 30epiraetbca 1 y 2025 poui, OCKINbKA MexaHi3m
yHKUiOHYBaHHA (hiHAHCOBMX Nipamig He 3asHaB CyTTEBUX 3MiH. BoHwW, gk i paHiwe, byayoTbcs Ha
ancbanaHci Mk MpUMIMBOM HOBMX KOLWITIB i 3000B’A3aHHAMM nepen nonepefHiMu y4yacHUKaMu.
3MiHIETBCA nuwe dopma MOoAaHHA TakMX CXeM - 3amiCTb odnaviH-npeseHTauin Ta IiKTUBHUX
KOMMaHin Aefani  vacTille BUMKOPUCTOBYIOTbCA UMAPOBI  NNatopmu, OHNawmH-ramaHui Ta
KpUNTOBanNoTU.

LLlo6 HaoyHO npogemoHcTpyBaTty gito hopmyn (1)-(4), npopaxyemo nigcymku peanisauii acdepu
HyperVerse (guB. Tabn 1). BeaxatoTb, L0 NOYaTKOBUIA OOCAr KOLUTIB, 3any4eHuin Ha pPi3HOMaHITHUX
kpuntonnaTtcopmax, craHoBuB K = 1000 mMnH. gon., Temn 3poCTaHHs HOBMX iHBecTuuin g = 0,30
(30%), obiuaHa poxigHictb r = 0,90 (90%), a KiNbKiCTb pO3paxyHKOBMX Nepioais — t = 4. Y Takomy pasi
BXe B NepLUOMY NepioAi HAAXOMKEHHS Bif, HOBMX iHBECTOPIB CTAHOBUTUMYTb:!

I, =K(1+g)=1000maH X (1+0,30)= 1,3 MmupA. Lo (5)

TOAI SIK BMNnaTu y4aCHUKaM:
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0,=K(1+r)=1000mnn.x(1+0,90)=1,9 mapa.no. (6)

Ak 6a4mmo, BUNMaTh NEPEBULLYIOTb HAAXOMKEHHS, O CBigYMTb Npo hopMyBaHHA AediunTy
KOLLTIB yXe Ha noyaTKoBOMY eTani. Taka cutyauis AeMOHCTPYE BHYTPILLIHIO HECTINKICTb diHaHCOBOT
nipamign, OcKinbku il XUTTe3aaTHICTb 6e3nocepenHbO 3anexuTb Big MOCTIMHOMO MPUMIUBY HOBUX
iHBecTopiB. Byab-aKke ynoBinbHEHHS LibOro nNpoLecy HeMuHyYe Npu3BoaMTL A0 KOnancy CMcTemu, Lo
NigTBEPAXKYE 3aKOHOMIPHICTb KOPOTKOYACHOrO iCHYBaHHA MOAIGHMX CXeM y pearnbHOMY hiHaHCOBOMY
cepenoBuLL.

FAKLLO NPOCTEXNTN AMHAMIKY 3anuLKy Yepes 4 nepioAis, TO OTPUMAEMO:

_ 1000MmaH.X 0,30 X (1,30)% % (0,30 — 0,90) N 090—4—-1 __ —659,1 M. o

Ws 0,90 — 0,30 2% 1 @

Bino’emHe 3HayeHHst 6anaHCcy 03Ha4Yae HEMUHYYUIA Kpax CUCTEMW BXe B MATOMY nepiogi. Takui
pesynbTaT NiTBEPAXYE aHamniTUYHE MOMOXEHHHA: SAKLWO TeMMn NPUPOCTY BHECKIB g € HWKYMM 3a
06iusiHy OXiAHICTb r, TO cxema He 34aTHa dyHKuUioHyBaTu cTabinbHo. Came Taka cuTyauia cknanacb
y HyperVerse BHacnigok pi3kux MOTPSACIHb Ha CBIiTOBMX (IHAHCOBUX pUHKaAxX Ta BUCOKOI
BOMaTUIbHOCTI KPUNTOBAMHOT.

Monpn 3miHy dopmu peanisauii - Big odnanH-npe3eHTauii A0 UMDPOBUX MNaATOOPM i
KPUNTOBAanIOTHUX [HCTPYMEHTIB - MaTeMaTuyHa CyTHiCTb iHaHCOBMX nipamia 3anuwaeTbes
HeaMmiHHOl. CyyacHi aHaniTM4Hi  Mogeni [03BONATb He Nule onuMcaTh  MEXaHi3m  ix
YHKUIOHYBaHHS, @ W MNPOrHO3yBaTM MOMEHT BTpaTW NiKBIOHOCTI, WO Hagae perynstopaMm 3mory
BUSBMATM Taki CXEMW Ha paHHix eTanax.

MaTtemaTuyHi mogeni - nuwe ogHa cknagoBa edeKTUBHOI NpoTuAil. He MeHw BaxnmBumn €
LMPOBI TEXHONOTII: WTY4YHUI iHTenekT, Big Data Ta 6nok4yenH-aHanituka, Ski 4O3BONAIOTL BUSBMASATH
nigo3pini onepadii Ta BiACTEXyBaTN B3aEMO3B'A3KM MiX LUaxpanCbKMMn agpecamu 4o TOro, K cxema
Habyne macoBoro xapaktepy. Lli TexHonorii ychiluHO BMKOPUCTOBYKOTLCS Y (DiHAHCOBOMY CEKTOPI
€sponu Ta CLLUA, ae npoaemoHCTpyBanu BUCOKY eDEKTUBHICTb Y 3anobiraHHi LwaxpancTsy.

B Tabnuui 2 3ibpaHi OCHOBHI Cy4YacHi iHCTPYMEHTM - WTy4HWIA iHTenekT, Big Data Ta Blockchain-
aHaniTuKy, siki 3aCTOCOBYHOTLCHA B Pi3HUX HOPUCAMKUIAX ANna 3anobiraHHa giHaHCOBMM 3noynHaMm. Ix
noegHaHHA 3 IHCTUTYLINHUMW 3axo4amMu 3HaAYHO MiABULLYE edeKTUBHICTbL NPOTUAIT K diHaHCOBUM
nipamigam, Tak i iHWKMM BMAaMm LUaxpancTea.

Tabnuus 2 — BUKOpUCTaHHA TeXHONOri ANA BUSIBNIEHHSA LWaxpancTea
Table 2 — Using technology to detect fraud

TexHororis Mpuknaau BUKOPUCTaHHS EdekTuBHiCcTb

Knacudikauisi TpaH3akuin, BUSIBNEHHs1 aHoOManin,

Al (MalWwWunHHe HaBYaHHSA . : , \ 9
(ma € Has4a rpadoBi Moaeni NOB’A3aHMX raMaHLiB, OHNanH-

Bucoka ansi BUsBneHHs

Ta rmnboke HaBYaHHS) HOBMX CXEM
CKOPUHT
Big Data Arperauis TpaH3akLUiii, MepexeBuin aHanis, Bucoka-cepeaHs, 3anexuTb
9 KnacTepusadisi, 06MiH JaHUMK MixX yCTaHOBaMu Big NOBHOTU AaHUX
TpacyBaHHs NOTOKIB, iAeHTUIKaLia MiKcepiB i Bucoka ans kpunro-

Blockchain-aHanituka 9 . 4 . .
LaxpancbKkunx agpec, MOHITOPUHT GipXXOBKX MOTOKIB | LWaxpancTB

[kepeno: cknadeHo asmopamu Ha basi OaHux | Source: compiled by the authors based on the database (Mesh
et al., 2025; Ali et al., 2022; Sharma et al., 2025; Odigie, 2024; Paige, 2025; Rodriguez, 2025; Krishnan, 2023;
Rodriguez, 2025)

lMpoBegeHun Hamu aHania NPOAEMOHCTPYBaB, WO opraHizaTtopy ¢iHaHCOBMX MipamMig akTUBHO
KOPUCTYHOTLCA MporanvHamMmm y giHaHCOBI CUCTEMi Ta 3aKOHOAABCTBI. [InA MacKyBaHHS AiSAnbHOCTI
3aCTOCOBYIOTECA (DIKTMBHI OHMaWMH-Kacu, AKi PeECTPyrOTb «NPoAaxi» HEiCHYIYMX TOBapiB YM MOCNYT,
KpMNTOBanioTM — ANA NPUXOBYBaHHA PyXy KOLWITIB, @ TakoX MCEBAOIHBECTULINHI nrnaTdopmu, Lo
iMiITYylOTb neranbHi diHaHCOBI cepBicu. 3aBOAKM BUKOPWUCTaHHIO LUMMPOBUX TEXHOMOrIN waxpai
MOXYTb LUBMAKO OXOMMBAaTW 3HAYHi TFPynu HaceneHHs, 30upaTn BenuyesHi KowTu Ans
iHaHCyBaHHS CBOIX NPOEKTIB, LLO YCKNaAHIOE onepaTuBHE pearyBaHHS perynsaropis.
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Mig 4Yac BMBYEHHS NPOGNEMAaTUKM Cy4acHOro iHBECTYBaHHSI MW MOMITUMM, LU0 BaXUBUM
hakTopoMm, SIKUI BM3HAYAE PIBEHb MOLUMPEHHS MOAIGHUX CXEM, € CTyNiHb (DiHAHCOBOI rPaMOTHOCTI
abo Heobi3HaHICTb HaceneHHs, Wo diKcyloTb W y CBIiTOBIM npakTtuui (Zhang et al., 2022). bpak
6a30BMX EKOHOMIYHMX 3HaHb, HeAOoBipa A0 GaHKIBCbKMX YCTAHOB i NparHeHHs LWBUAKOro 3baravyeHHs
NigBULLYIOTb PU3MK yYacTi y Laxpancbknx npoekTax. BogHoyac niaBuweHHs giHaHCOBOI 00i3HAHOCTI
rpoMagsH € iHcTpymeHToM peanisauii 4 LICP OOH (OocTyn A0 siKiCHOI OCBiTM) Ta € edeKTUBHUM
3acoboM NpodiNakTNKn - BOHO POPMYE KPUTUYHE MUCMIEHHS, NIABULLYE PiBEHb AOBIPU A0 OMILiNHNX
IHCTUTYTIB | 3HNXKYE CNPUAHATIMBICTD A0 PUNKOBAHWNX IHBECTULINHWUX NPOMNO3ULLN.

Cnocrtepiratoumn 3a pesynbtatamu nposegeHoro B bpasunii gocnigpxeHHs (Tabak et al., 2025),
MU 6a4mmo, WO piHaHCOBa rPamMOTHICTb € BU3HAYaNbHWUM YMHHUMKOM Yy 3anobiraHHi MOLUMPEHHIO
hiHaHCOBMX nipamig i Lwaxpancbkux iHBECTULINHMX NPakTUK. Bucokuii piBeHb iHAHCOBUX 3HaHb
6e3nocepeHbO MOB'A3aHWI 3i 3HWXKEHHAM (DIHAHCOBOI BPAa3NMBOCTI HaceneHHs, opmyBaHHAM
paLioHanbHOI EKOHOMIYHOI MOBEAIHKM Ta MiABULLEHHAM 30aTHOCTI KPUTUYHO OLHIOBATK iHBECTULLINHI
pusukm (Cassola et al., 2025). OTpumaHi eMnipnyHi gaHi NiaTBEpPOXKYOTh, WO edeKkTuBHe iHaHCOBE
nnaHyBaHHA Ta YCBiAOMIEHe YnpaBMniHHA pecypcamy iCTOTHO 3MEHLUYIOTb PU3MK  3arydeHHs
rpomMagsiH 0O CYMHIBHMX cxeM. Y KoHTekcTi Bbpasunii, ge cnoctepiraioTbCsi 3HauYHi couianbHO-
€KOHOMIiYHI aucnponopuii, iHaHcoBa ocBiTa HabyBae 0cobGNMBOI Barn Sk iIHCTPYMEHT MiABULLEHHS
€KOHOMIYHOI CTIMKOCTi Ta 3MiUHEHHs AOBipM [0 neriTuMHUX cpiHaHCOBUX iHCTUTYTIB. BogHouac
JocnigXeHHs nokasano, Lo piBeHb (PiHaHCOBOI rPaMOTHOCTI CyTTEBO BapilOETbCS 3aNeXHO Bia cTaTi,
[oxony Ta piBHA OCBITWU: XiHKM Ta 0cobu 3 HWXYMMKM Joxodamu Busisunucsa Binbl diHaHcoBO
Bpasnueumu. Byno BusiBneHo, wo ocobu 3 po3BUMHEHVMMU HaBM4YKaMu (PiHAHCOBOro MnaHyBaHHS
MalTb MEHLUMI PU3MK NOTPAaNMSHHA Y LWaxXpancbKi cXemn, ToAi SK BiACYTHICTb (PIHAHCOBUX 3HaHb i
CXWUMbBHICTb A0 iMNYMbCUBHOT NOBEAIHKN NiABULLYIOTL WMOBIPHICTb Y4acTi Y CYMHIBHUX iHBECTULiSX.
TakoX npoCTexXyeTbCA TEHAEHLid, 3a SKOi BMKOPUCTaHHA UMMPOBUX iHaHCOBUX nnaTdopm
nigBuLLYyEe aBTOHOMHICTb KOPUCTYBaYiB, NPOTe He4OCTaTHIN piBeHb LMPOoBOi rpaMOTHOCTI 3anuwiae
npocTip Ana HoBux copm waxpancrtea (bpuckoscbka, 2020). PesdynbTatn nigTBEpmKYHOTh, LIO
noegHaHHA PiHAHCOBOI OCBITW, MMAHYBaHHS Ta KPUTUYHOTO MWUCIIEHHS € KITHOYEM A0 3HWKEHHS
iHaHCOBMX PU3UKIB i (DOPMYBaHHS CTiMKOI €KOHOMIYHOI NoBefiHKN cepen HaceneHHs. B YkpaiHi
piBeHb hiHaHCOBOI 06i3HAHOCTI 3HAaYHO BULLIMIA, ane TakoX BUKIMKAE 3aHEMOKOEHHS1 0cobnMBO cepep,
MOIoAi PO3NOBCIOAXKYETLCA TPEHA «LIBWAKOrO 36aradeHHs», SKkUA € CycninbHO HebGesneyHuMm Ta
pobuTk iX BpasnueMmu Jo KpumiHansHoro Bnnuvey. (Benjamin et al., 2025; Natali et al., 2025)

3akoHogaBui Ta iHCTMTYLINHI 3aX0au BigirpalTb BaXNUBY POMfb y CUCTEMI NMPOTUAIT dhiHaHCOBUM
nipamigam. B YkpaiHi HauioHanbHa komicia 3 uiHHMX nanepiB Ta ¢oHgosoro puHky (HKLIMN®P, 2020)
BNpoBaguna Kommnekc pedopM, CrnpsAMOBaAHUMX Ha MOCUMEHHS KOHTPOM 3a LisnbHICTIO
iHBECTULINHMX KOMNaHi, YAOCKOHANeHHs npouedyp niueH3yBaHHA Ta NiABULLEHHS MPO30pPOCTi
pvHKy. KpiMm Toro, 3Ha4Huin BHecok y 60poTb0y 3 nofibHmMu adepamu 3pobunu 3MI Ta npodecivini
acoujauii, ki nybniyHo po3kpvBanv BUNagku LiaxpancTea, 3okpemMa AianbHicTb «King's Capital» Ta
«B2B Jewelry» (YkpaiHcbka Acouiauis IhBectuuinHoro bisHecy, 2010; HKLUMN®P, 2020).

YkpaiHa BXe BNpoBagXye OKpeMi enemMeHTU nNpoTuaii HanpasneHi Ha NiaBULLEHHSA NPO30pPOCTi
(hiHaHCOBOrO PUHKY Ta iHpopmyBaHHS iHBecTopiB. OgHak ANng nocuneHHs edektmBHocTi 6opoTbbun 3
(hiHaHCOBMMM nipamigamMy OOUINbHO aKTUBHILLE iHTErpyBaTu MixxHapogHunm gocsif. Lle ctocyetbes
PO3LUMPEHHA  BUMKOPWUCTAHHA  @HamniTUYHWX  Ta  TEXHOMOTMYHMX  pilleHb,  BMNPOBAKEHHS
LeHTpanisoBaHnx 6a3 gaHux Laxpancbknx NPOEKTIB, rapMOHIi3aLii 3aKOHOAaBCTBa 3 MiXKHAPOAHUMU
CcTaHgapTaMu Ta CUCTEMHOro MiABULLEHHS hiHAHCOBOI rpaMoTHOCTI HaceneHHst (Lal et al., 2025;
Pelawi et al., 2025 )

Y 1abnuui 3 My y3aranbHWNU KrO4YOBi PeErynaTopHi nigxoawu, WO NpoAeMOHCTPYBanu CBOKO
e(eKTMBHICTb Y NPOBIOHMX AepxaBax CBiTy Ta MOXyTb OyTW aganToBaHi 40 YKPAIHCbKOTO KOHTEKCTY
3 ypaxyBaHHSAM cneumndiku HauioHanbHOro PUHKY.

Monpn 3HayHy KinbKICTb Cy4YacHUX IHAHCOBMX LUAXPaWCTB, y CBIiTi BXE CTBOPEHO [i€Bi
iHCTPYMEHTM X BUSBNEHHSA Ta KOHTPOIIO B PEXUMi peanbHoro yacy. OgHuM i3 HaedeKTUBHIWKX €
cuctema International Securities & Commodities Alerts Network (I-SCAN), pospobneHa
MixHapogHot opraHisadieto komiciv 3 LiHHMX nanepis (I0OSCO, 2025). BoHa 3abe3nevye MOHITOPUHT
nigo3pinux onepadini Ha rmobanbHUX iHAHCOBMX pUHKax, 06’'eAHYE NONepe;XXeHHs perynsaTopis Npo
He,06POCOBICHI KOMMNaHiIT Ta IHBECTULIAHI CXEMW, @ TaKOX CNpUsie onepaTMBHOMY OOMiHY AaHUMK MiX
HauioHanbHUMK opraHamu. 3asaskn Uubomy |-SCAN nigsuLLye edeKkTUBHICTb MiXXHapogHOI cniBnpawi
y cdpepi 3anobiraHHa iHaHCOBUM NpPaBOMOPYLUEHHAM. AKTMBHA y4acTb YKpaiHW y MiKHapOAHUX
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opraHisauisix, L0 ycyBalOTb CBIiTOBi 3arpo3u B (hiHAHCOBOMY cekTopi, Oyae BOano peanizoBaHo B
pamkax gocarHeHHs 17 uini ctanoro po3sutky OOH MNMapTHepcTBO 3apagn CTIMKOro po3BuTKy.

Tabnuysi 3 — MeTtoamn 60poTbbm 3 chiHaHCOBMMMU NipamMigamm B pi3HUX KpaiHax

Table 3 — Methods of combating pyramid schemes in different countries

. - PiBeHb
.. OCHOBHI . TexHOnoriyHi . . .
KpaiHa . 3akoHoaaBui 3axoam . EdektuBHicTb | biHaHCOBOI
IHCTUTYLI IHCTPYMEHTH .
rpamoTHOCTI
YKopctke AML-
perynoBaHHs, Al-Moaeni MOHITOPUHTY,
CLUA FATF, SEC, _0608 A3KoBa pee:CTpaLuﬂ Big D_atg-aHaanMKa, Bucoka BUCOKMIt
FBI iHBECTMPOEKTIB, ny6niyHi peectpu
KpUMiHanbHa nigo3pinux KomnaHiv
BiANOBiAanNbHICTb
FCA, Hau,. Mpo3opicTb iHBECTULN, Cuctemu aHanisy
Benuka cnyx6a 3 nonepeaxyBarnbHi TpaH3akKLil, BUSBMEHHS B .
) N - o ncoka Bucokui
BputaHia | 6opoTbbu 3 CMUCKW, MOCUNEHNN cxeM, iHcpopmaLinHi
LaxpawncTsomM perynaTopHuin Harnag nnarcgopmu
MonepenxeHHs o
HKLUIM®P, HBY, | iHBecTopiB, kpnMiHanNbHa OHnaMH'nnaT(pOpMM
. : ; ’ ckapr, MOHITOPUHT .
YkpaiHa MBC / BiANOBiAANbHICTb, . Lo CepegaHst CepegHin
; - ) . TpaH3aKLii, NyGnivHi
Kibepnoniuis oBMexeHHS [isanbHOCTI )
. . 6a3u acdepucTis
nipamigansHUX CTPYKTYp
lapmokisauis AML/KYC, Blockchain-aHanituka,
FATF, €LB, perynoBaHHs , )
o6’egHaHni 6a3u gaHux, .
€eC Hau. KPUNTOPUHKY, : o 1 Bucoka Bucokui
o MiXaepxaBHUN 06MiH
perynsTopu TPaHCKOPAOHHUI . .
. > iHdbopmauieto
hiHAHCOBWIN KOHTPOb

Lhkepeno: cknadeHo asmopamu | Source: compiled by the authors

BucHoBkn. ®iHaHCOBI nipamign NPOAEMOHCTPYBanu CBOK XUTTE3OATHICTb, BOHM aKTUBHO

afanTylTbCa OO Cy4aCHUX HOBaUi iHAHCOBOrO CBIiTY, BOHU MIMIKpYIOTb Nif neransHun GisHec, ane
IX 3MOYMHHA CYTHICTb He 3MiHeTbCa. ®PiHaAHCOBI nipamian 3anuwalTbCa  OAHIE 3
HanHebe3neYHilwmx d¢opm diHaHCOBOro LWaxpancTea, fka FPYHTYETbCA Ha MexaHiami BunnaTu
[I0XOAiB NonepeaHiM yyacHUKam 3a pPaxyHOK HOBMX BHECKIB. IX LUMPOKOMY MOLUMPEHHIO CMPUSIOThL
HU3bKUIA piBEHb (DiHAHCOBOI rPaMOTHOCTI HacemneHHsl, HeobrpyHToBaHa Bipa B npodyecioHaniam Ta
(hiHaHCOBY YCMILLHICTb OpraHi3aTopis, arpecuUBHUIA MapKeTUHT, a TaKOX HEJAOCKOHanNICTb AepXaBHOro
Harnsay. Y umdpoBy enoxy Taki cxemu defani yacTille MackyloTbCs Mig neranbHi iHBECTULINHI
NPOEKTW, aKTUBHO BMKOPWUCTOBYHUYM KPUMTOBAmNOTM Ta OHMaWH-NNatgopMu, LLO YCKNALHIOE iXHE
BUSIBNEHHS N KOHTPOmb. 3pOCTaHHA 00CAriB HeneranbHUX TPaH3aKUin y kpuntocdepi cBiaguMTb Npo
mMacwTabHicTe npobnemMun, a MaTeMaTnyHi Modeni NiATBEPKYIOTb NPMPEYEHICTb NipaMia Ha Kpax 3a
BiJCYTHOCTi CTanoro NpunnnBy HOBMX KOLUTIB.

Hacnigkn AiSnbHOCTI TakMx CXeM MalTb CUCTEMHUI XapakTep: e 3HadvHi diHaHCOBi BTpaTtu
ANSA BKNAAHWUKIB, 3HWKEHHS PiBHA AOBIpM 0 neranbHUX (PiHaHCOBUX IHCTUTYLIN, @ TaKoX 3pOCTaHHS
couianbHOi Hanpyrn Ta nocnabneHHs eKoHOMIYHOT cTabinbHoCTi. Y MikHapogHih npakTuui
edeKkTMBHa nNpoTuais diHaHCOBUM nipamigam 6a3yeTbcsd Ha MNOEAHAHHI MPaBOBUX MEXaHi3MiB,
TEXHOSOrMYHMX pilleHb Ta MPOCBITHULUBKUX nporpam. HanpesynbTaTUBHILLMMW BUSIBUNINUCS XOPCTKI
perynaTopHi 3axoam, TPAHCKOPAOHHA CniBnpavs, 3aCTOCyBaHHA TEXHOMOTIN LTYYHOro iHTenekTy, Big
Data Ta 6nok4yeriH-aHaniTMKK, a TakoX CUCTEMHa (hiHaHCOBa OCBiTa HAaCemneHHs.

Haibinbw nepcnektuBHUM Ania YKpaiHM € came KOMMIEKCHUI NiaxXid, Wo noeaHye 3akoHoaaBui,
IHCTUTYLiIMHI Ta TEXHOMOriYHi IHCTPYMEHTM 3 iHopmaLiiHOl Ta OCBITHLO poBOTO cepefn
HaceneHHs. Taka cTpaTeria 3gaTHa CYTTEBO 3HU3UTU PU3MKM MOLUMPEHHs hiHaHCOBMX Mipamig,
MiHiMi3yBaTK TXHi HeraTMBHUIM BMMMB Ha €KOHOMIKY Ta BiAHOBWUTW OOBIpY rpomMagsaH A0 neranbHUX
(PiHaHCOBMX IHCTUTYTIB.
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FINANCIAL PYRAMIDS AS A THREAT TO ECONOMIC STABILITY: DIGITAL TOOLS FOR
DETECTION AND PREVENTION

The article reveals the essence and evolution of financial pyramids as one of the most dangerous forms of
fraud, which retains the exact mechanism: paying profits to earlier participants at the expense of new
contributions. The key factors contributing to their spread are identified: the desire for quick enrichment, trust in
charismatic organisers, aggressive marketing, low financial literacy, and gaps in state control. In the context of the
digital transformation of the financial sector, pyramid schemes are disguised as investment projects using
cryptocurrencies and online platforms, making them difficult to detect and control. Mathematical models
demonstrate their inherent instability in conditions of a shortage of new funds, and the socio-economic
consequences manifest as significant financial losses for the population, a decline in trust in financial institutions,
and an increase in social tension. Transnational pyramid schemes pose a particular danger, as digital tools and
the anonymity of cryptocurrencies allow them to operate beyond national jurisdictions, complicating coordination
between regulators. Detecting such schemes requires not only legal mechanisms, but also the use of high-tech
tools for analysing large data sets, in particular artificial intelligence and blockchain tracing technologies, which
allow hidden connections and atypical financial flows to be identified at an early stage. Public trust and
psychological factors play a significant role in determining the effectiveness of fraudulent schemes. The
prevalence of such phenomena is a direct consequence of low financial literacy, a lack of critical thinking, and a
belief in getting rich quickly without any factual basis. Effective countermeasures involve a combination of digital
technologies, such as artificial intelligence, Big Data and blockchain analytics, with legislative regulation and
increased financial awareness. Particular emphasis is placed on the importance of international cooperation in
data exchange and regulatory coordination, which enhances the effectiveness of the fight against fraudulent
schemes. It also highlights the need to improve educational programmes, develop financial literacy, and
strengthen the media's role in informing citizens. This comprehensive approach not only reduces the scale of
existing financial pyramids but also effectively prevents the emergence of new ones adapted to the digital age.
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LUTYYHWUW IHTENEKT B YNPABIHHI ®IHAHCAMM:
CTPATErIYHI BEKTOPU TA BUKITUKKU

ABTOpKa CTaTTi pO3rNsAae OCHOBHI HAaNPSAMKW 3aCTOCYBaHHS LUTYYHOTO iHTENEKTY B YNpaBriHHA diHaHCamu.
B ctaTTi npoBegeHoO Ornsii OCHOBHWMX HAYKOBUX [KEpen Ta MO3uLii MPakTUKIB LWOAO CTpaTeriyHUX NepcrnekTvs
3aCTOCYBaHHA (HCTPYMEHTIB LUTYYHOro [HTeneKkTy B YynpaeniHHi iHaHcamu. [lpoBefeHe AOCRIMKEHHSA
nobyaoBaHO Ha METOAO0NOrii CUCTEMATUYHOIO OrMsiAY Ta CUHTE3Y HayKOBUX [Xepen Ta ranyseBux 3BiTiB, L0 AN
[aHoro HanpsiMKy AocnifxeHb € Hanbinbl obrpyHToBaHuM. B cTaTTi npoBeaeHo aHani3 Krio4YoBUX MOKa3HWKIB
PWHKY LUTYYHOrO [HTENeKTy y iHaHCOBOMY CEKTOpi 3a AaHMMW MNPOBIOHWMX aHaniTUYHWUX KOMMAHIN, SKUN
OEMOHCTPYE Bpakatlovy AnHaMiKy pocTy rnobanbHOro puHKy WTy4Horo iHTenekty Ao 2030—-2034 pokis. ABTOPKOIO
CMCTEMAaTN30BaHO OCHOBHI BUKIMMKM 3 SKMMU CTUKAETbCS IMMMEMEHTAaUis LUTYYHOrO iHTENeKTy B YnpaBiHHA
hiHaHCaMu Taki $K: €TU4YHi Ta perynatopHi naru, npobrnemu MacwTabyBaHHS, €KONOriYHWIA BMNUB Ta
yrnepeaxeHicTb AaHnx. Ha ocHOBi aHanidy puMHKOBMX TEHAEHLiN BU3HAYEHO €BOMIOLINHUIA LINSX BUKOPUCTAHHS
iHCTPYMEHTIB LUTYYHOrO iHTENeKTy, L0 CBiAYMTb NPO 3POCTaHHS 3pINOCTi PUHKY, KM MepexoauTb Bif eTtamny
«TexHonoril 3apagun TEXHOMOrii» A0 eTany «pilleHHst 3apaau bisHec-3aBaaHb». BuaHayeHo cTpaTeriyHi BekTopu
BMNPOBaAXXEHHA TEXHOMOrii LUTYYHOro iHTEneKkTy B YMpaBMiHHA iHaHCaMu ceped  SKMX  KOHLEenTyanbHO
BMOKPEMIIEHO TPV OCHOBHUX: MiABULLEHHSI onepauiiHoi e(PeKTMBHOCTI, ynNpaBsriHHA pu3vkamn Ta kibepbesneka,
nepcoHanisauis Ta KMieHTCbKUX [ocBid. TakoX cUCTeMaTu3oBaHi KOHKPETHi cdepwn 3acToCyBaHHA B SKUX
BMNPOBa[XXEHHA LUTYYHOrO iHTENEKTy Mae Hawbinbll BaroMmi pesynbTatu B YNpaBniHHI iHaHCaMu: BUSBNEHHS
LIaxpancTBa, OLjHKa KPeaUTOCMPOMOXHOCTI, MPOrHo3yBaHHs noTpeb, Aemokpatusauis diHaHCOBUX MOCHYT,
po3pobka BipTyanbHUX acuCTeHTIB Towo. B craTTi npuaineHa yBara MOPIBHSHHIO OCHOBHMX Mogenew
reHepaTUBHOMO LUTYYHOTO iHTEMNEKTy Ta iX MOXIMBOCTEN BUKOPUCTAHHS B SIKOCTI iIHCTPYMEHTIB B ynpaBmniHHi
hiHaHCamu, 30Kpema nepesarv, OOMeXeHHst Ta HaNoNTUMAanbHILLWIA TUM BUKOPUCTaHHS.

KnioyoBi crnoea: WTYYHWA iHTENeKT, ynpaBriHHA ¢iHaHCaMK, BEKTOPW, BWKIIMKWA, HamnpsMKu
3acTOCyBaHHA.

JEL Classification: C45, G10, G39.

MoctaHoBka npo6nemu. CydacHuii QiHAHCOBUI CEKTOpP nepexuBae yHAaMEHTamnbHY
TpaHcdopMaLito, O CNpUYMHEHA CTPIMKUM PO3BUTKOM TEXHOIMOriW, 30KpeMa LUTYYHOrO iHTEnekTy
(LWt). 3amicte TOro, wob Oyt nuwe AONOMIKHUM HCTPYMEHTOM Ans aBToMaTm3auii pyTUHHUX
3aBAaHb, WTYYHWUIA IHTENEKT CTaB CTpaTeriYyHMM KaTanisatopoMm, Skui nepeocmucnioe 6as3osi 6isHec-
MoZeni, onepadiiHi npouecy Ta xapakTep B3aeMOfii 3 KnieHTamn. AKTyarnbHICTb BUBYEHHS LLiET TEeMU
NiATBEPAXYETbCA EKCMOHEHUIMHUM 3pOCTaHHAM iHBEeCTUUin y cdepy LWTYYHOro iHTenekTy, Lo
CBiAYMTb MpPO TOTOBHICTb KMAOYOBUX (PIHAHCOBUX IHCTUTYLIW OO CUCTEMHUX TpaHcdopMmaLin.
IHCTUTYLIVHI iHBECTUUiT B TEXHOMOriT WTY4YHOro iHTENeKTy € NpsiMMM HacrigkoM He nuwe 3pinocTi
TEeXHOMorin, ane n rmMubokoro ycBiAOMIMEHHS rpaBUAMU PUHKY HE3BOPOTHUX KOHKYPEHTHWX Nnepesar,
fAKi Hagae 1X 3acTtocyBaHHA. Lle 3ymoBnoe nepexid Bi4 TOYKOBOro BMPOBAMKEHHS OKpeMux
iHCTPYMEHTIB A0 KOMMMEKCHMX, TpaHcopmauiiHux npoekTiB. Taki NpOEKTM BNNMBalOTb Ha Tpwu
KMOYOBi  CTpaTeriyHi  NpiopuTeTn: MNiABWLLEHHS OMepauifHOi  e(EeKTUBHOCTI, BAOCKOHANEHHs
yrpaBriHHS pu3nkaMuy Ta nepcoHani3awis KnieHTCbkoro gocsiay. Bei Ui BeKTopy He € i3onboBaHMu,
a CTBOPIOKTb CMHEPreTUYHU edbekT, Ae ONTUMI3aLis O4HOro Mpouecy MoXe MO3UTUBHO BMMBaATU

© Kososa I.C., 2025
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Ha iHWi, dhopmyloun €OMHY eKocucTeMy Ans CTBOpeHHsA BapTocTi. OgHak Taki TpaHcdopmauii
3yCTpiyaloTb Ha CBOEMY LUMSAXY i BMKMMKM LOAO iX BMpOBamKeHHs. Tox HeobXxigHe KOoMMnekcHe
CUCTEMHE PO3YMIHHA SIK CTpaTeriYyHMX BEKTOPIB BUKOPWUCTAHHSA LUTYYHOrO iHTENEKTY B YnpasriHHi
hiHaHCamMK TaK i BUKMWKIB OO0 NOro BUKOPUCTaHHS.

AHani3 HewopaaBHiX AocnimkeHb. [JocnigjkeHHs B ranysi WTYYHOro iHTENeKkTy B ynpasniHHi
diHaHCaMK €  MDKAMCUMNNIHAPHUMM, LO OXONMKTb  (PiHAHCOBY €KOHOMETPUKY, MallnHHe
HaBYaHHA, TEOpil0 BENUKMX AaHWX Ta MOBeAiHKOBi (iHaHcu. Lle niaTBepmXyeTbca TemaTukamm
ny6nikauin y npoBigHUX akageMiyHux BuaaHHsaX, Takux gk Journal of Finance, Review of Financial
Studies Ta Journal of Financial Economics.

BignogigHo go kno4oBUX akageMivyHuX pobiT, LiHM Ha diHaHCOBI akTMBW, MO CYTi, € NpOrHo3amu
ManByTHiX rPOLLOBUX NOTOKIB, ANCKOHTOBAHMX 3 ypaxyBaHHAM iHBECTOPCbKMX nepesar. 3 ornsay Ha
3pocTaHHsA 06cAriB JOCTYNHUX AaHMX Ta iX CKNafHiCTb, (piHAHCOBI PUHKM CTalOTb iAeanbHUM Monem
AN 3aCTOCYBaHHA MeTOAiB MAaLUMHHOrO HaBYaHHS, $Ki 34aTHi BUABMNATU CKMagHi, HeniHinHi
3arexHOCTI, WO He MOXYTb OyTW BUSIBNEHI 3a JOMNOMOrol TpaguUiHUX EKOHOMETPUYHUX MOAENeNn.
Came TyT (HCTPYMEHTM LUTYYHOrO iHTEMEKTY AO03BONSATb NPOBOAMTU CKMafHWA aHamnia AaHuXx,
OyayBaTtu NPOrHo3m Ta ctaBaTh NiArPYHTAM B MPUAHATTI YNpaBniHCbKMX PilLeHb.

Ha pymky Tobiaca ApgpiaHa (Thobias, 2024) wogo BNpOBafKEHHS LUTYYHOro iHTENekTy Ha
(hiHaHCOBI PUHKKM Ta iXHIO CTabinbHICTL BU3Ha4YeHo Tpw BekTopwu Bnnuey LUI, aki npossnsatoTbCs B
NigBULLEHHI ePEKTUBHOCTI, €BOMIOLIMHOMY BOOCKOHamNEHHi Ta peBOnoLUinHIA TpaHcdopmaliii.

B Tow xe yac Kpictodep lMeui (Geczy, 2024) BBaxae, WO iHTerpauis LUTY4YHOrO iHTENEKTY y
(biHaHCOBY cdepy NPOMOHYE 3HAYHE MNiOBULLEHHS edEKTMBHOCTI, MOKpalleHHa o6crnyroByBaHHA
KNieHTiB Ta cnpusie giHaHCoBIN iHKNO3IT. [1poTe BiH BBaXae, WO LA TEXHOMOrIS TaKOX BUKIMKAE
3aHEMNOKOEHHA LWoao i €TMYHOTO BUKOPWUCTaHHA Ta perynatopHi npobnemu y cdepi yCyHEHHsi
pu3ukiB Ta 3abe3nevYeHHs AO0TPUMAHHSA BUMOT.

Amanb Haip (Nair, 2023) B cBoin po6oTi «LUTy4Huin iHTenekT y diHaHcax» Aocnigxysas
NnepcrnexkTMBu po3BUTKY (PiHAHCOBOI ranysi nig BNAMBOM LUTYYHOTO iHTENEKTY Ta BUKIUKMA 3 SKUMMU
BOHa cTtukatumeTbcs. 3oHry Kai i [Mikcion YeHn (Cai & Chen, 2024) pocnignnu 3acTocyBaHHA
WITYYHOro iHTEeneKkTy B MPOrHO3yBaHHi  iHBeCcTUUiMHMX HacTpoiB. barato aBTopiB 4K
3akopaoHHuX(Atiya, 2001; Boyacioglu, 2009; Kou et al., 2019; Shi & Li., 2019) TaK i BiTYN3HAHNX
(Wnwupko, 2023; MaentoyeHko, 2024; MaHTeneesa, 2019) akueHTYOTb CBOK yBary Ha 3acTOCyBaHHi
LUTYYHOrO iHTENeKTy B OAHOMY 3 DiHAHCOBMX CEKTOPIB, 30Kpema OaHKiBCbkoMy abo CTpaxoBOMY.
TakMMm YMHOM OOCMiAHMKU NPUAINAITL 3HAYHY yBary NUTaHHAM 3aCTOCYBaAHHS LUTYYHOrO iHTENEKTY B
ynpaBniHHi hiHaHCaMm ki NOTPebyioThb 3aranbHOI cucTemaTun3aalii.

MeTa Ta 3aBgaHHsA. MeTol cTaTTi BUCTyNae aHania Ta cuctemaTm3auis KNnioYoBUX BEKTOPIB i
BMKINWKIB BMKOPUCT@HHSA LUTYYHOrO iHTENeKTy B Cy4acHOMy YynpaeniHHi diHaHcamu. OCHOBHI
3aBOaHHSA OOCNIIKEHHS: BU3HAYUTU KITHOYOBI CEMMEHTU PUHKY LUTYYHOrO iHTEMEKTY y dhiHaHCOBOMY
CeKTOpi, BUKOPUCTOBYIOYM AaHi 3 Pi3HUX ranysesBux 3BiTiB Ta cMcTemMaTu3yBaTW OCHOBHI CTpaTeriyHi
BEKTOPW AOro 3aCTOCYBaHHS | BUKITUKM 3 SKUMW 3yCTPIYaETLCA BNPOBAAXKEHHS LUTYYHOrO iHTENEKTY B
ynpaBniHHa iHaHcCaMn; NpoBeCTU MOPIBHANBHUIM aHarni3 OCHOBHMX iHCTPYMEHTIB reHepaTUBHOro
LUTYYHOrO iHTEMEKTY 3 NO3MLiN BUKOPUCTaHHSA MOro Ans ynpasrniHHA diHaHcamu.

MeToponorisa gocnigaxeHHsA. Lle gocnimkeHHs nobyaoBaHO Ha METOAOSOr T CMCTEMATUYHOIO
OrNsAy Ta CYHTEe3y HayKoOBMX [Kepen Ta rany3eBux 3BiTiB. B ymoBax BiACYTHOCTI opuriHanbHUX
eMMipMYHMX AaHUX Ana aHanidy, uen nigxig € Hanbinbw o6rpyHTOBaHMM i JO3BONSIE OTPUMATH HOBE
3HaHHS LUMAXOM aHaniTUYHOI iHTepnpeTauii Ta MNOpPIBHSHHA iCHyruMXx BigomocTen. 3okpema,
BUKOPUCTAHI MeToaM BKMOYaKTh: CUCTEMaTtu3auito Ta Knacudikauito, MOPIBHAAbHUA, MPUYUHHO-
HacnigkoBUM Ta sIKICHUI aHanis.

OcCHOBHi pesynbTaT¥ AOCHIMKEHHSA. AHani3 PUHKOBMX MOKA3HWKIB MPOBEOEHMI Ha OCHOBI
ranysesux 3BiTiB Mordor Intelligence, Grand View Research, MarketsandMarkets ta Precedence
Research gemoHcTpye Bpaxarody auHamiky rmobanbHOro puMHKY LITYYHOTO iHTenekTy. [poTe, ouiHkM
po3Mipy Ta TeMniB 3pOCTaHHA LbOr0 PYHKY BiOPI3HAIOTHCA 3anexHO Bif aHaniTMYHWX areHTCTB Ta
METOAONOrN, WO BUKOPUCTOBYIOTbCA. Lle He € cynepeuvHicTio, a Bigobpaxae HOBM3HY Ta
OaraToacnekTHICTb JOCHiAXyBaHOrO pyHKY. HasBHICTb Takmx po3bixHoCcTel pobuTb 1horo ocobnmeo
npvBabnuBUM ANst HAYKOBOrO aHaniay.

Ons intocTpauii unx posbixHocten, y Tabnuui 1 npeactaBneHo kntoyoBi ouiHku puHKy LI 3a
AaHUMW NPOBIAHUX aHanNITUYHUX KOMMNaHiA. Po36iXHOCTI y npeAcTaBneHnx AaHux, L0 BapitoTbes
Big 30 mnpa gon. po 757.58 mnpa gpon. y 2025 poui, MOXHa MOSICHATU pisHMMUK obcsiramu
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pocnigxeHb. Hanpuknaa, Mordor Intelligence ta Grand View Research 3ocepeoxyloTbcs CyTO Ha
puHky «LUTyyHOro iHTenekTy y ciHaHcoBMx TexHonorisaxy, Toai sk MarketsandMarkets ta Precedence
Research ouiHol0Tb rmobanbHW pUHOK LUTYYHOrO iHTenekTy B uinomy. Lle cigunte npo Te, wo
PVHOK LUTYYHOrO iHTEMEeKTy B YynpaBniHHi biHaHCaMW € CKNagHoK CUCTEeMOolo, fka noTpebye
peTenbHOro BUBYEHHSI Ta OOrPYHTYBaHHS METOLOION T OLiHKW.

Tabnuys 1 — KntouoBi nokasHuku punky LI y hiHaHCOBOMY cekTOpi 3a AaHMMM NPOBiIAHUX
aHaniTM4HUX KOMNaHin
Table 1 — Key indicators of the Al market in the financial sector according to leading analytical

companies
Mebi OujiHka po3mipy lMporHo3oBaHWin po3mip CepepgHbopidHui
epion - ;
Ixepeno OCHImKEHHS pyHKY Ha 2025 p. PUHKY Ha KiHeLb nepioay TEeMn 3pOCTaHHsA
Aochia (mnpg pon. CLUA) (mnpg pon. CLUA) (CAGR), %
MarketsandMarkets 2025—-2032 371.71 2407.02 (2032 p.) 30.6
Precedence
Research 2025—-2034 757.58 3680.47 (2034 p.) 19.20
Mordor Intelligence 2025-2030 30 83.10 (2030 p.) 22.60
Grand View
Research 2022—-2030 He BKasaHo 41.16 (2030 p.) 16.5

[xepeno: nobydosaHo Ha ocHosi OaHux | Source: based on data (MarketsandMarkets, 2025; Precedence
Research, 2025; Mordor Intelligence, 2025; Grand View Research, 2025)

BaxnmeuM i BinbLU LWIMPOKMM HACMIOKOM € BUKOPUCTAHHS LUTYYHOTO iHTENEKTY AN PO3LUMPEHHS
(hiHaHCOBMX MoOCnyr Ta MiOBULLEHHA [OCTYNHOCTI ANA Tak 3BaHOro «HebaHKiBCbKOro» Ta
«HepoouiHeHoro» HaceneHHs. LUTy4Huin iHTenekT Hagae MOXNMBICTL aHanidyBaTu anbTepHaTUBHI
Habopv gaHuX ANS OLUiHKM KPeaMTOCMPOMOXHOCTI Takoro HaceneHHs!, WO € BaXXMBUM KPOKOM Ha
LWnaxy 4o diHaHCOBOI iHKMIO3ii. Lle nepeBoanTb AMCKYCitO NPO POrib WTYYHOrO iHTENEKTY 3 BUKIHOYHO
KOMEPUiAHOT NAOLUMHN Y NNOLMHY CyCMiNbHOI BiANOBIAANbHOCTI Ta CTanoro po3suTKy. MNonpu 3HavHi
nepesaru, iHTerpauis LUTYYHOro iHTenekTy y piHaHCOBUI CEKTOP CTUKAETBLCS 3 HU3KOK HEBUPILLEHNX
npobnem.

AHania npoBefeHVX AocnigXeHb [O03BOMMB CUCTEMATU3yBaTW OCHOBHI BUKIMKA 3 SKUMMU
CTUKaETbCA IMMMEeMEHTaUis LITYYHOro iHTEnekTy B YynpaBniHHA diHaHcamMy Ski BigobpaxeHi Ha
pucyHKky 1.

LLlo » A0 ekOHOMIYHOT edPeKTMBHOCTI Ta OnNTMMI3aujii, TO pe3ynbTaTy SOCNIMKEHHS MPaKTUYHUX
KEWCIiB LUTYYHOrO iHTenekTy B poboTy (hiHaHCOBMX yCTAHOB MOKA3YHOTb, O BNPOBAAXEHHS LITYYHOIrO
iHTenekTy 3abesnevye 3HayHe NiOABULLEHHA oOnepauinHoi edEeKTUBHOCTI LUMAXOM aBTomaTtusauii
cneumndivyHnX, BUCOKOHaBaHTaxeHux npouecis (MarketsandMarkets, 2025; Grand View Research,
2025). LUe Bkntoyae Taki cdepu, sik KpeauTyBaHHsS, OHOOPAMHT KIiEHTIB, MOHITOPUHI TpaH3akuin Ta
06pobka AOKyMEHTIB. 3acTOCyBaHHS LUTYYHOrO iHTENEKTY [03BOMSE HE TiNbKM CKOPOTUTU BUTPATH,
ane N npuckoputn BGi3Hec-UMKNKM, HagawuuM (IHAHCOBMM YCTaAHOBaM KOHKYPEHTHY nepesary.
3okpema B OHOOPAWHIY KMiEHTIB BUTpaTV Yacy Ha BepudikaLlito CKOPOYYHTbCS Bif, KiNbKOX AHIB A0
KINbKOX roguH (3a AaHumm 6aHKiB Aki 3anpoBagunm WTYYHUA iHTENEKT B OHGOpAMHT knieHTiB: Bank of
America, Wells Fargo, Goldman Sachs, Citigroup, UBS, HSBC 3 2-5 gHiB py4Horo oH6opauHry go 2-
25 roauH), CKOpOYYKTbCHA BUTpPaTM Ha komnnaeHc nepcoHan (Big 30 go 50%) Ta 3HMXKYeTbCA
KiNbKiCTb  onepauinHmx nomunok Ha 60-70%. [Moka3oBum npuknagom € BNY Mellon, dkui
aBTomaTtmayBaB 90% o6pobku nnaTikHUX IHCTPYKLIR, O AO3BONUIO aHaniTukaM 30cepeavTuncst Ha
GinbLU ckNagHUX 3aBOaHHSX, WO CTBOPIOTL A0AATKOBY LiHHICTE AaHux. (MarketsandMarkets, 2025;
Precedence Research, 2025; Mordor Intelligence, 2025; Grand View Research, 2025)

Ller nepexig Big «3aranbHOi aBTOMaTM3auii» 4O «LifIbOBOr0 3aCTOCYBaHHS LUTYYHOrO iHTENEKTY
Ha piBHi poboO4YMX npoueciB» € HacnigKkoOM HaKOMMYEeHOro [AOCBiAy Ta YCBIOOMIIEHHS, LO
MakcMMarnbHa BUrofa OOCAracTbCa B HalMeHLW eEeKTUBHMX «BY3bKUX Micusx». Llen eBonmouinHmm
LWMAX CBiOYMTb NPO 3pPOCTaHHSA 3pINOCTi PUHKY, SKUWA MepexoauTb BiA eTany «TexXHOmorii 3apagu
TEeXHOMorii» A0 eTany «piweHHs 3apagn OisHec-3aBaaHb». OTXKe B AaHOMY KOHTEKCTi LUTYYHWUNA
iHTENEKT € BXEe He MpOCTO EeKCNepUMEHTaNbHOK TEXHOSOriE, a CTaHAAPTHUM, PEryrnboBaHUM i
€KOHOMIYHO BMNpaBAaHUM iHCTpyMEHTOM Bi3Hecy.
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ETuuHI Ta perynaTopHi
«narny»

YnepeLKeHICTe AaHnX

Mpotnema
macLuTabysaHHA

EkonorigHvia ennve

* BnpoBamkeHHA
IHHOBALIIHWX TEXHOIIONA
LI BinbyBacTLCA 3HAYHO
LWBWALLE, HiX po3pobka
Ta NpUAHATTA
BIANOBIQHWUX
perynAaTopHux pamok. Lle
NpU3BoanTL A0
«BiACcTaBaHHAR
38KOHOJaBCTBa,
CTBOPHIKYM ONepaLiiiHI,
NpaBoBi Ta KOMMNNaeHc-
puankn onA diHaHcoBKX
ycTaHoB. Ocobnueo
rocTpo € npobnema Tak
3BEHOr0 «4OpHOro
ALMKED, KONW piLLEHHA,
npuiHATe LLI-mopennio,
He Moxe DyTw noAcHeHe
TNACKKOK MOBOHD, LLO
YCKNaaHIoE ioro
nepeBipKy Ha

+ lLlI-mopeni HaBuaTLCA
Ha ICTOPUYHUX OaHKX, AKI
MOXYTb MICTUTK B c0OBI
YNepeKeHHA, Lo
BinobpakaTh collianbHi
abo eKOHOMIMHI
HepiBHOCTI
3acTocyBaHHA Takux
MoAeneil Moxe
npr3eecTy 4o
Hecnpaeednueux abo
OUCKPUMIHALIAHMX
pilleHb Mpy oLiHLi
KPeAUTOCMPOMOMKHOCTI,
HajaHHi nocnyr abo B
IHLUKMX YYTIMBUX
npoyecax. Lle
CynepeunTs NPUHLKMNAM
YECHOCTI Ta PIBHOCTI, AKI
MarTe BYTW OCHOBOID
cyJacHoi hiHaHCoBOT
CHCTEMM

* 3riAHO 3 AOCTIPKEHHAMM,

3HAYHA KINBKICTb
thiHAHCOBMWX YCTAHOB He
MOXE BUIATW 3a pamku
no4aTKOBKX «0Ka3iB
KoHuenuii» (proofs of
concept) Ta oOTpUMaTH
BiquyTHy BUroay ein LI
Lle cBiquUWTHL Npo
HaABHICTL HE TIMLKW
TEeXHOMNOrYHUX, ane i
MEeTOLOMOTIYHNX Ta
IHCTUTYLIAHWX NepeLuko
Ha WnAxy Ao
NOBHOLIHHOIO Ta
eheKTMBHOIO
BNpOBaaKEHHA
TexHonorih

+Po3pobka Ta
3acTOCYBaHHA
macLuTabHux mogenen
LI, ocobnueo B ranysi
reHepaTueHoro LI Ta
BENUKOMac LUTabHWX
ob4ucneHs, BUMarae
3HAUHUX
0BunCNBanNsHUX
pecypcis. Lle, cBoew
Yeprow, NpU3BoauTL 4o
BWCOKOMO CMOXWBaHHA
eHeprii Ta, AK Hacnigok,
3HaYHOro BYIMELIeBoro
cnigy, Wo cynepeynTs
NpUHLUMNaM cTanoro
hiHaHcyBaHHA (ESG).

ynepepKkeHicTs Ta
BIANOBIQHICTb
perynATopHUM BUMOTam

Puc. 1. BUKNUKMN 3 AKUMWN CTUKAETHLCA BNPOBaAKeHHS TeXHONOr I WUTY4YHOro iHTeneKkTy B
ynpasniHHi ¢piHaHcamMu
Fig. 1. Challenges faced by the implementation of artificial intelligence technology in financial
management

[xepeno: nobydosaHo Ha ocHoei daHux | Source: based on data (Geczy, 2023; KpuHuys, 2024; ®okiH, 2024;
Kososa, 2025)

Cuctematnudyemo cTpaTteridHi BEKTOpU BMNPOBAaPKEHHSA TEXHOMOrii LITYYHOro iHTenekTy B
yrnpaBniHHS diHaHCaMu Ha PUCYHKY 2, cepep SIKMX KOHLIeNTyanbHO MOXHAa BUOKPEMUTU Tpu
OCHOBHUX Ta KOHKpEeTHi cchepn 3acToCyBaHHA B SIKMX BMPOBaPKEHHA LUTYYHOrO iHTENEKTY Mae
HanbinbL BaroMi pesynbTaTu.

OTxe, BNPOBaAXeHHS LUTYYHOro iHTENEeKTy y cdpepi ynpaBniHHS pyU3uKamn He nuie 3HUXKYeE
(hiHaHCOBI BTpaTN Ta NOCWMIOE 3axXMCT, ane W nigBuLlye AOBipYy OO0 (PiHAHCOBOI CMCTEMU B Linomy,
ska TPYyHTYETbCS Ha nepeabadyBaHOCTI, CMpaBeAnMBOCTI Ta CTiMKOCTi. 30Kkpema uepe3 paHHe
BUSIBNEHHS PU3MKIB 3aBASKM aHanidy TpaH3akuin B pexuMi peanbHOro 4acy, 3acToCyBaHHI OLHOK
pPU3MKy Ha OCHOBI (PaKTiB Ta MOBEAIHKOBUX OaHWX, a He nuwe hopManbHUX NOKa3HUKIB 3 MOXIUBICTb
pobuTn ue uinogoboBo i 6e3 nepeps; 3acTocyBaHHS NOsICHIOBanNbHUX Moaenen Explainable Al (XAl)
Wwo pobutb piHaHCOBI CUCTEMWM MPO3OPILLUMMU. TaKOX LUTYYHUA [HTENEKT BUSIBUBCH 3HAYHO
eeKkTMBHILUMM Yy BUSIBNEHHI LWaxpanicTBa Ta 3anobiraHHi BigMuBaHHIO KowTiB. PeanizoBaHi
JPMorgan Chase Tta Commonwealth Bank Ll-cuctema nigBuwWMNa TOYHICTb BUSIBNIEHHSA
waxpavictsa 3 58% a0 89%, 3ekoHommBLLKM $ 220 MnH Ha pik (Mordor Intelligence, 2025). Mastercard
sanposagunu LI-nnatdpopmy Decision Intelligence, wo aHanisye npubnuano 160 minbapais
TPaH3aKUin Ha piK i CyTTEBO 3HWXKYe XubHi cnpautoBaHHSa cucTtemu. Lle ctBoproe crabinbHiwe Ta
OesneyvHille cepedoBulle ANS iHBECTMUiIA Ta onepauid, WO € KPUTUYHO BaXnMBMM Ans
MaKpOEKOHOMIYHOi cTabinbHoCTi. AHani3 ranyseBux 3BiTiB CBiQ4YMTb NPO AOMiHyBaHHSA cektopy BFSI
(6baHkiHr, dhinaHcoBi nocnyrn Ta cTpaxyBaHHs), fkui y 2024 poui ctaHosuB 19.6% puHky LI,
NiATBEPAXYOUN NOro KpuTuYHY BaxnuBeicTb. (MarketsandMarkets, 2025; Precedence Research,
2025; Mordor Intelligence, 2025; Grand View Research, 2025).

CrocTepiraeTbCs YiTkUi nepexig Bif OH-Npemic pileHb Ao xmapHux (cloud-based) nnatdgopm.
Xoya y 2021 poui OH-MpemiC pOo3ropTaHHS 3aiMarno Hanbinblly 4acTKy PUHKY, XMapHUWA CEermMeHT
NPOrHO3yeTbCA K HanwBmaLlwe 3pocTatounn. Lien nepexia cnpuse LWBMAKOMY 3pOCTaHHIO Manux Ta
cepegHix nianpuemcts (SMEs) Ta HeobGaHKiB, SKi 3aBAsKM MOAENsIM «omnnaTa 3a BUMKOPWUCTaHHS»
(pay-as-you-go) MOXyTb OTpuMaTtu pgoctyn fo cknagHux LWI-piweHb 6e3 3Ha4YHMX MNoYaTKOBUX
KaniTanoBknaaeHsb.
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(. YnpaeniHHA pu3nkaMu Ta Kibep6esneka (LUI cTaB cTpaTeriyHM iHCTPYMEHTOM ANA )

igeHTUMdiKauil Ta MiHiMizauil puanKiB, Wo nepeBoanTb DiHEHCOBI YCTaHOBW Big

\ peaKTUBHOro A0 NPOAaKTUBHOIO NiAXo4y B yNpaBniHHi puanKamMu) y
*BuaBneHHa waxpanctea: Mogeni W aHanisytoTe TpaH3akuii B peanbHomy 4aci ans
BUSBNEHHA aHoManbHWX NaTepHis, Wo A[o3Bonfe 3anobiraTv wWaxpadicTesy 3
OesnpeyeneHTHOO TouHiCcTIO Ta wewuakicTro. Keiic Yapi Kredi, ge Wl gonomir ckopoTutu
waxpaucTeo Ha 98.7% npoTArom ceMu pPoKiB, € NEePeKOHNMBUM emMnipuYHWM [0Ka3oMm
eheKTUBHOCTI TEXHONOTIT

*OuiHKa KpeauTocrnpoMoxHocTi: Mogeni MalWHHOrO HaBJaHHA NPOrHO3ywTh AedonTH
KNIEHTIB LWNAXOM aHanisy TxHbOl MOoBediHKW Ta TpaH3aKkuiiHUX naTepHiB TOUHILe, HiXK
TpaguuiiHi meTogu.

*Kibepbesneka: 3 ornagy Ha 3pocTawrody KinbkicTb kibepatak, LWI-cuctemu asTOMaTWuHO
MOHITOPATE MepeXeBuil Tpadik, BUABNSAOTL 3arpo3n Ta pearyloTb Ha HWX Yy peanbHoMy
yaci, Wo A03BONAE 3aXUCTUTU (hiHAHCOBI aKTWBW Ta OaHi

2. MepcoHanizallia Ta KNieHTcbkuMK aociig (LU goasonse iHaHCOBUM ycTaHOBaM h

HajaeaTy nepcoHanizoBaHi nocnyrk B Maclitabi, Wo paHilwe 6yB HeMOXUBWM, WO €
\ KDMTUYHO BaMUBUM ANS YTPUMEHHSA KNIEHTIB) y

*Yar-60oT Ta BipTYanbHi acucteHTH. Lli iHCcTpymeHTW 3abeaneuyoTe Uinogobosy
nigTpUMKY KMIEHTIB, BignoBigaroun Ha 3anuTu Ta Hagawuu KoHcynsTauil. CermeHT yaT-60TiB
Ta BipTyanbHWX acCUCTEHTIE OEMOHCTPYE HaWBULIWMKA cepefHbOPIUHWIA TEeMM 3pOCTaHHA Y
36% po 2030 poky , WO CBIgYUTL NPO HOro BUCOKY QUHAMIKY Ta KNIEHTCBKWIA NonuT

*MporHosyBaHHA noTpeb: MNpeguKTUBHa aHaniTWKa BUKOPUCTOBYETLCA ANA NPOAKTUBHOMO
HafaHHA pilleHb, Hanpuknag, NPONOHYHYKM NPOAYKTH, WO BiANOBIAATb (hiHAHCOBUM Linam
KNieHTIB.

*OeMokpaTu3salia cgiHaHcoBUX nocnyr: BukopucTtadHsa WI ana aHanisy anbTepHaTUBHUX
OaHWX OO3BONSAE OUIHIOBATU KPeoUTOCTIPOMOMKHICTb OCiB, fAKi paHiwe OGynu BUKNHOYEHi 3
TpaguuiiHoi GaHkiscbKkoi cucTemu. Lle poswwuptoe gocTyn Ao dpiHaHCOBUX nocnyr ansa
«HeBaHKIBCbKOro» HaceneHHs, Lo € BaXNMBOK COLianbHOK Ta EKOHOMIUHOK METOH.

s ~
3. MigBULLEeHHA onepaLiMHoi ed)eKTUBHOCTI (BNpoBadKeHHs IHCTpyMeHTIB LI B pyTHHHI
npouecK 0O3B0ONRE NOKpaLYMTH onepauiiHy edhekTUBHICTb Big 20 4o 90% B 3anexHocCTi
Big OisHec-npoLecy)

. J
Puc. 2. CtpaTeriuyHi BekTopy BnpoBamxeHHs TexHonorii LI B ynpaBniHHA diHaHcamm

Fig. 2. Strategic vectors for implementing Al technology in financial management

Ihxepeno: nobydosaHo Ha ocHoei OaHux | Source: based on data (Thobias, 2024; Nair, 2023)

LLlo cTocyeTbca TEXHOMOTIN, MalMHHE HaBYaHHA AOMIHYE Ha pUHKY 3 YacTkoto 36.70% y 2024
poui 15. (Mordor Intelligence, 2025). lNpoTe, reHepaTMBHWIA LUTYYHUWA iHTENEKT OEMOHCTPYE
HanwBemawi Temnu 3poctaHHs (22.90% CAGR) (Mordor Intelligence, 2025), wo Bkasye Ha ManbyTHiIn
okyC Ha BinbLU iHTEPAKTUBHMX Ta TBOPYMX 3aCTOCYBAHHSIX, TAKUX K CTBOPEHHS KOHTEHTY, aHari3
CKNagHuX JOKYMEHTIB Ta iHTeneKTyarnbHi CUCTEMU MiATPUMKN NPUAHATTS PilLeHb.

lMpoBeaemMo NOpPiBHAHHA OCHOBHUX HCTPYMEHTIB reHepaTUBHOIO LUTYYHOrO iHTENEKTY 3 METOI
MOro 3acTocyBaHHs B ynpaeniHHi hiHaHcamu B Tabnuui 2.

OTmxe, 3a AaHuMn Tabnuui 2 MoxHa 3poOWTM BUCHOBKW, WO BCi OCHOBHi iHCTPYMEHTU
reHepaTMBHOIO LUTYYHOrO iHTENEKTY MOXyTb OyTW 3acTocoBaHi B ynpaBriHHi biHaHcamu, ofHak
KOXXEH 3 HMX Mae CBOi mepearn, obMexeHHs Ta TUNW BUMKOPUCTAHHA A€ Lie 3acTocyBaHHsA Oyae
HaronTumanbeHiWnM. 30KpeMa ANnA KIEHTCbKOI NIATPMMKM Kpale MiaxoadTb Taki iHCTPYMEHTM SK
ChatGPT Ta Gemini, onsa nporHo3yBaHHs Ta 6isHec-aHanitvkmn Claudi, Copilot Ta Grok. na aHanisy
hiHaHcOBMX OoKymeHTiB Ta ayauty Deep Seek, a cucrtematmsadii diHaHcoBoi iHdopmauii Ta
NigTPUMKM NPUAHATTS pileHb — Perplexity. Tox Taki ocobnuBocTi BapTo BpaxoByBaTu npu BUOBOPI
iHCTPYMEHTY LUTYYHOrO iHTENEKTY A BUPILLEHHSA KOHKPETHOro hiHaHCOBOTO 3aBAaHHs.

BucHoBku. [poBefeHe OocnigXeHHS NiOTBEPKYE, WO LTYYHUN iHTENeKT € He3BOPOTHUM
pywiem TpaHcdopmalii diHaHcoBoro cektopy. CTpaTteriyHuMy BeKTOpamu  BMNPOBaXEHHS
TexHomorii Wl B ynpaBniHHA iHaHCamMn BUCTynalTb YNpaBniHHA pu3nkamyn Ta kibepbesneka,
nepcoHarnisauis Ta KnieHTCbKMI JOCBIA, NIABULLIEHHST onepauiinHoi e(eKTUBHOCTI. PUHOK WTYy4YHOro
iHTENeKTy y hiHaHCOBOMY CEKTOPi IEMOHCTPYE CTilike 3pOCTaHHS, HE3BaXKaUuM Ha Aeski po30iKHOCTI
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B ouiHkax. Okpim cneuianizoBaHWX iHCTPYMEHTIB LUTYYHOro iHTENEeKTy, Lo po3pobnswTbca Ans
ynpaeniHHa  ¢iHaHCOBMMM  MoAensiMM  3a  CTpaTeriyHMMM  BeKTOpamMu  TakoX  AOUifbHO
BMKOPVCTOBYBATW iHCTPYMEHTN TEHEpPaTUBHOIO LUTYYHOrO iHTENeKTYy, BpaxoBYyK4M iX OCOBNMBOCTI
ONA  BUPILIEHHS KOHKPEeTHUX (piHaHCOBUX 3ajady, 30KpeMa aHanidy ¢iHaHCOBUX [OKYMEHTIB,
cuctematusauii diHaHcoBOI iHopmauii, nporHo3dyBaHHA Ta 6isHec-aHaniTyku Towo. [ompu BCi
nepesary, KOYOBMMMW BUKNMKaAMM 3anualoTbCA €TWYHI  npobrnemu, ynepemKeHiCTb AaHuX,
BiJCYTHICTb NPO30POCTi B MoAensix («4OPHUI ALLMK»), @ TaKoX NOBiNbHa aganTauis perynsitopHoro
cepefoByvla A0 LUBWAKOCTI TEXHOMOrYHMX 3MiH. Lli npobnemun CcTBOpIOIOTL CEPWMO3Hi PU3UKM,
30Kpema: - OWCKPUMIHaLiNHI Ta MNOpPYLUEHHS MpaB JIOAWHKU; - HEMpo3OpPOCTi Ta HEMOXIMBOCTI
MOSICHEHb MNEBHWX pilleHb B CKMagHWX MoAensX; - pPerynsaTopHO-NpaBoBi, KOMW TexHONorii
pO3BMBAOTLCA LUBMALLE 3a 3aKOHOOABCTBO; - CWUCTEMHI PU3WKW, KONMWM MacoBe 3acTOCyBaHHA
noAibHMX MOAEeNen LITYYHOrO IHTENEKTY MOXe NPU3BOANTM A0 KONEKTUBHMX MOMWIIOK Ta iHLIWX).

Ix BupileHHs noTpebytoTb PO3POBKM HOBMX PErynsTOpPHUX paMok, nodibHux ao Al Act y €C.
[na 3abesneveHHs CTanoro po3BWTKY ramnysi BaknvBO, WOG eTU4YHi Ta HOopMaTUBHI acnekTu

BNpoBaaXeHHA WTY4YHOro iHTeJ'IeKTy He BifcTaBanu Bi4 NOro TEXHOMNOTYHOro nporpecy.

Tabnuys 2 — NopiBHAHHA OCHOBHUX IHCTPYMEHTIB reHepaTUBHOIO LUTYYHOrO iIHTENEKTy 3
MeTOH MOro 3acTocyBaHHs B ynpaBniHHi chiHaHcamun
Table 2 — Comparison of the main tools of generative artificial intelligence for the purpose of
its application in financial management

IHCTpyMeHT OCHOBH.' MOXNnBOCTI B MepeBarn O6MexeHHs Tun
ynpasniHHi piHaHcamum BUKOPUCTaHHA
ABTOMaTM3aLis Bucoka skicTb He KoHcynbTauii,
KOHCymnbTaLin, aHania reHepawii TekcTy, cneujianisoBaHun nigTpumka
ChatGPT CbiHaHCO.BI/IX 3.5’.iTiB, UJBI/I,Cl,K!/IVI aHanis, . FbiHaHCOBI/IVI aHaniTukm, .
reHepakwisi 3BiTiB, LUMPOKI MOXIMBOCTi | iIHCTPYMEHT, aBToOMaTm3aLis
pekomeHaadii no iHTerpauii 3anexuTb Big 3BIiTHOCTI
iHBECTULiSIX SKOCTi faHuX
ABTOMaTU3aLis PYTUHHUX Bucoka TouYHiCcTb y MeHwwe dokyc Ha ABTOMaTU3aLis
Claudi cbiHchosmx npowecis, aBTO.MaTIA3aLI,.i.:I', API cKnagHin aHanituui d)iHaHCS)BVIX.
aHanituka, Ans iHTerpauii npouecis, GisHec-
NpOrHo3yBaHHs TPEHAiB nporHo3un
Mowyk i cuctematusadis LWenakun goctyn go | ObmexeHa MigTpnmka
iHaHcoBOI iH(bopMmaLi, 6a3 3HaHb, reHepauis NPUAHATTS PilLeHb,
Perplexity BiAMNOBIAi Ha 3anuTw, niaTpumka nporHosie abo LocniopKkeHHs
nigroToBka aHaniTUYHUX NPUNHATTS pilleHb MoAenoBaHHSA
marepianis
TexHiko-eKOHOMIYHMI MigTpumka MoTpebye HaBunyok | PiHaHCOBUI
aHanis, aBTomartumaauis ciHaHcoBUX po3pobku ans aHanis,
Copilot pc_)spaxyHKiB, poapoGKe_l P03anyHKiB, MaKcmmaano_T aBTOMaTuM3aujisd,
(hiHaHCOBMX anropuTmiB iHTerpauisi 3 kogoM, | edeKTUBHOCTI po3pobka
aBToMaTu3auis anropuTmis
npouecis
nnboka cinaHcoBa Cneuianisauis y MepeBaxHo ons ®diHaHcoBa
aHanituka, pobota 3 hiHaHCOBOMY OaHKiB | CTpaxoBMX | aHamitTuka,
Gemini BENMUKUMM JaHUMu, cekTopi, KOMMaHiv KMieHTCbke
aBTOMaTM3aLis MOXXIUBOCTI obcnyroByBaHHs
KMiEHTCbKMX CepBiciB nepcoHanisaduii
Mowyk Ta aHani3 Bucoka TouHicTb y ObmexeHi AHanis
iHaHCOBWX JOKYMEHTIB, po3ni3HaBaHHi MOXNMBOCTI AN hiHaHCOBMX
Deep Seek pobora 3 AaHnX, ePeKTUBHU | reHepauii [OKYMEHTIB, ayaut
HECTPYKTypOBaHUMU aHani3 oKyMeHTIB pekomeHAaLin
AaHnMu
AsTOMaTmn3auis 6isHec- IHTYiITUBHMI CknagHicTb y BisHec-aHaniTuka,
aHaniTuku, iHTepdenc, NOTYXXHI | HanawTyBaHHi Nig hiHaHCOBE
Grok NPOrHO3yBaHHS rPOLLIOBUX | aHaniTU4Hi dpyHKuUiT cneundiyHi NPOrHO3yBaHHs
NOTOKIB, YyNpaBniHHA 3aBAaHHsA
pv3unkamMm

[kepeno: cknadeHo asmopom | Source: compiled by the author
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BIOAHOBNEHHSA MICNABOEHHOI EKOHOMIKWU: IXKEPEJIA ®IHAHCYBAHH#, POJlb
MDKHAPOOHUX IHCTUTYUIW, IHBECTULIIMHUA KINIMAT

MeToto AOCniMKEHHA € aHani3 OCHOBHMX gxXepen (iHaHCYBaHHS NiCAISIBOEHHOIO BiAHOBMIEHHS, BU3HAYEHHS
poni KMoYOBUX MiXXHaPOAHUX AOHOPIB i OLjiHKa Cy4acHOro iHBeCTUUINHOrO knimaTy B YkpaiHi. PoboTa noknunkaHa
copmynoBaTv Mogernb iHaHCYBaHHSA MICISABOEHHOMO BiAHOBIEHHSI EKOHOMIKU YKpaiHu Ta CTBOPEHHS YMOB Ans
OOBrOCTPOKOBOTO  PO3BUTKY. Y OOCNIMKEHHI BMKOPUCTAHO MOEAHaHHS SAKICHUX Ta KiMbKICHUX METOAIB:
IHCTUTYUIMHWI aHani3, aHania HopMaTMBHO-MPAaBOBMX AOKYMEHTIB Ta nporpam. Okpemy ysary npuaineHo SWOT-
aHanisy iHBeCcTULIHOro KnimaTy, a TakoX po3pobreHo y3aranbHeHy 6nok-moaens iHaHCyBaHHS 3 BU3HAYEHHAM
npiopuTeTHMX HanpamiB peanisauii. Pesynbtatu. [lig 4ac JocnigXeHHA BW3HA4YeHO, LWO apxiTekTypa
NiCNSBOEHHOrO piHaHCyBaHHA YKpaiHn mae 6araToOKOMMNOHEHTHY CTPYKTYPY, Sika BKIOYae: AepXKaBHi GogxeTHi
KOLUTW, AOHOPCbKI rpaHTW, MinbroBe KpeautyBaHHs Big M®O, npusaTHi iHBecTuUii Ta MexaHiaMu gepXaBHO-
npuBaTHOro napTHepcTea. BuaHaveHo kmio4OBY ponb MiXXHAPOAHWX IHCTUTYLIN He NuLe SK [MHKepen pecypceis, a i
AK cyB’eKTiB, LLIO 3a4al0Tb CTaHAapPTU NPO30POCTi, aHTUKOPYNUIHOrO MOHITOPUHIY Ta OLiHKU pu3ukiB. Mporpamu
€C, MB®, CsitoBoro 6aHKy CTaHOBNSATb OCHOBY MakpodiHaHCOBOi cTabinisauii. BusHayeHo HanbinbL
NpiOpUTETHI HAaNPSMU BiAHOBNEHHS — iHppacTpyKTypa, eHepreTuka, XuTno. lNMpaktnyHe 3HaveHHs. HanpauboBaHi
pe3ynbTat MOXyTb OyTW BMKOPUCTaHi ANA OPMyBaHHS [AepXaBHOI MOMITUKW BiQHOBMEHHS, KoopAMHaLil
AOHOPCBKOI  fonomMory, po3pobkn nybniyHO-NpuBaTHUX MNPOEKTIB, a Takox 3abesneveHHs edeKTUBHOro
ynpaBniHHA noTokamu piHaHCyBaHHsS. 3anpornoHoBaHa Mogenb diHaHCyBaHHA Moxe ctatn 6asvcom Ans
nobynoBM IHCTUTYLIA  CTIMKOCTI, MiABULLEHHA [OBipU OO0 IHBECTUUIMHOIO CepefoBuvlla Ta Y3rOMKEHHS
cekTopanbHuX npioputeTis 3 Llinsamu ctanoro po3suTky.

KnioyoBi crosa: nicnsABOEHHe BiAHOBMEHHS, MiKHapoAHi A[OHopW, diHAaHCOBI IHCTPYMEHTH,
iHBeCTULINHUI KniMaT, AepXXaBHe NapTHepPCTBO.

JEL Classification: E62, F35, 019, H54, P33.

MocTaHoBka npo6nemu. 36poiHa arpecis npoTn YkpaiHu, wo posnoyanacsa y 2014 poui Ta
pocsirna noBHomaclTabHoro BTOprHeHHs y niotomy 2022 poky, ctana 6e3npeLeaeHTHUM BUKIMKOM
ANs NoNiTUYHOI cTabinbHOCTI, 6e3nekn Ta couianbHO-eKOHOMIYHOTO PO3BUTKY He nuwie YKpaiHu, a i
YCi€i €eBPOMENChbKOI CMinbHOTU. EKOHOMIYHI HacnigkK Ui€i BiHWM NPOSBMIMCA MUTTEBO Ta MacluTabHO
— PyWViHYBaHHS iHPaCTPYKTypW, CKOPOYEHHS BUPOOHMLTBA, BMMYLUEHE MNEPEMILLEHHS MiMbAOHIB
rpomMagsiH, NOPYLUEHHSs NOTICTUYHMX NaHLIOTNIB, BiATiK iIHBECTULN, 3HMXEHHSI EKCMOPTHOMO NoTeHuiany
Ta 3aranbHe 3MeHLeHHs BBI.

Bcrynatoun y pasy TtpuBanoi BiiHWM, YkpaiHa Oyna 3myweHa apanTyBaTUCS [0 HOBOI
peanbHOCTi — MoOOinisyBatM pecypcu, 34INCHATU nepeopieHTauilo BMpoOHULTBA, 3abe3neunTtu
CTiVKiCTb (DiHQHCOBOI CMUCTEMW Ta OJHOYACHO 3aKNacT OCHOBM ManbyTHLOro EKOHOMIYHOro
BigHOBNeHHs. Lle noTtpebyBano nepernspy ickanbHOI MOMITMKMA, MOHETapHUX MEXaHi3MmiB,
CTPYKTYPW AepXaBHOro BroaXeTy, CTUMYIIOBaHHSA eKCropTy Ta 3any4yeHHs HOBMX hopm iHBeCcTumuin,
30Kpema 4yepes MexaHi3amMu nyGniyHo-NpMBaTHOrO NapTHEPCTBa Ta rapaHTii PUSUKIB Y Nepioa BilHW.
YkpaiHa yBiviluna y noBHomacwTabHy BiiHy 3i cnoxuByoto iHdrsuieto Ha piBHi 10%. Pocinceke
BTOPrHEHHS CMPUYMHUNO CYTTEBE NPUCKOPEHHS IHAMALT, TEMNN SKOI CArHYNM CBOro MiKy Y >KOBTHi
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2022 p. — 26,6% p/p. JopoaTkoBuii TUCK Ha iH(MALIO TakoX CTBOPIOBaB APYK rpmBHI HaubaHkom ans
NokpuTTS aediuuty GromxeTty — y 2022 poui HBY Happykysas 400 mnpg rpH ($ 12,5 mnpg), Ha siki
npuabaB ypsaoBi BiicbkoBi obnirauii (Samolyuk, 2025). OepxaBHuii 6opr YkpaiHnu pgocar 92% i
BarioBOro BHYTPIWHLOrO npoaykty y 2024 poui, (2023 poky — 82%) (BniHoB, 2025). BapTto
BiA3HAUMTW, WO OO0 MoBHOMAacwTabHoOro BTOpPrHeHHss B 2021 poui po3mip aepaBHoro 6opry
cTaHoBMB 2,67 TPIH rpH, abo 49% BBI.

3 opHoro 6oky, BiHa 3pynMHyBarna LiniCHICTb YKPAiHCLKOI €KOHOMIKW, CMPUYMHUBLLM CEPNO3HY
CTPYKTYPHY KpK3y, 0COBNMBO B NMPOMMUCIIOBO PO3BUHEHMWX PerioHax cxigHoi YkpaiHu. 3 iHworo 6oky,
BOHa TaKOX CTana katanisatopoM MepeocMUCIEHHS poni AepXaBu B €KOHOMIL, PO3BUTKY BOEHHOI
€KOHOMIKM, 3pOCTaHHA 3HAYyLLIOCTi CEeKTopiB, Lo nos’s3aHi 3 Gesnekot, 0BOPOHO, arpapHUM
BMPOBGHULITBOM i LMPPOBUMU TEXHOMOTIAMN.

MicnaBoeHHe BIAHOBMEHHA E€KOHOMIKW, Hapasi, € OOHUM i3 KNIYOBMX 3aBAaHb OepXaBHOI
nomniTMKMA KpaiH, AKi 3a3Hanu pyWHIBHUX HacrigkiB BilcbkoBuX Ai. 3a gaHumu CsiToBOro 6aHky
(World Bank, 2025a; 2025b), 3aranbHa ouiHka notpeb Ykpainu y Binbynosi nepesuwye $ 524 mnpg,
Wo pobuTtb uer npouec Hanbinbwmm y €Bponi 3 yacie [pyroi cBiTOBOI BiiHW. 3abe3neyeHHs Takoro
mMacwTaby iHaHCyBaHHS BuMarae GaraTopiBHeBOI cTpaTterii: MoOGinisauii BHYTpILWHIX pecypcis,
3anyyYeHHs MiKHapOAHOI AOMOMOMM Ta CTBOPEHHS CNPUATAMBUX YMOB AMNS MPUBATHUX IHBECTULIN.
HapassnyanHo BaxnvBOIO € N ponb came MiKHapodHOI A0NOMOru, 3okpema (hiHaHCOBOI NIATPUMKM 3
6OKy MiKHapOOHMX (PiIHAHCOBMX [HCTUTYLIiN, KpaiH-NnapTHEpPIB Ta [AOHOPCbLKUX oOpraHisauin, ska
[03BOMMIa YHUKHYTY NOBHOTO EKOHOMIYHOTO Konarcy.

BogHoyac BaxnMBMM € NUTaHHS MPO30pOro ynpasfiHHA KowwTamu, edeKkTUBHOI koopauHaLii
MiXXHapOoOHMX OOHOpPIB Ta MobyaoBWM CTIMKOrO iHCTUTYLLIAHOIO cepefoBula, 3gaTHoro 3abesnevnTu
[OBroCTPOKOBE EKOHOMIYHE 3POCTaHHS.

HesBaxatoum Ha akTMBHY NIATPMMKY MixXHapogHux napTHepiB (Konocosa, 2025), npouec
BiJHOBMEHHS CTUKAETBLCSA 3 HM3KOK CUCTEMHMX Npobnem. Tak, iHaHcoBa HecTabinbHICTL NoB’A3aHa
3 TUM, WO MDKHApodHi nakeTu [JonoMorM He 3aBxau 3abesnevyoTb nepenbadvyBaHui
posrocTpokoBuin notik pecypcie (OECD, 2025). Bucoki BOEHHI pusmkM obBmexyloTb [OCTyn
npvBaTHOro Kamitany " 36inblyoTe BapTicTe cTpaxyBaHHA (Ts2.tech, 2025). Husbkuin piBeHb
e(eKTMBHOCTI yNpaBniHHA OepXaBHUMW iHBECTULSAMW MPU3BOAWTL A0 IHCTUTYLIHUX OBMeXeHb
(IMF European Department, 2023; IMF,2025). CouianbHi BUKNuku — aemMorpadiyHi BTpaTy, mirpauis
Ta gediuunT kBanicikoBaHoi poboyoi cunu.

BigTak, nicnsBo€eHHe BiOHOBNEHHS EKOHOMIKM € OOHWM i3 KIOYOBMX 3aBAaHb AepKaBHOI
noniTukM YKpaiHu, OCKiNbkM macwtabu pynHyBaHb OXOMIIOKTb iHPPACTPYKTYPY, MPOMUCIOBICTb,
€eHepreTuky, couianbHuin cektTop Ta diHaHCcoBY cuctemy. 3abesneyvyeHHs e(PeKTUBHOroO €KOHOMIYHOro
BiQHOBMNEHHA NOTpebye KOMMNMEKCHOro niaxody. He MeHL BaXXnNMBUM € NUTaHHSA Bi4HOBMNEHHA OOBIpU
npuBaTHUX iHBECTOPIB, (DOPMYBaHHSI MPO30PUX MEXaHi3MiB Aep)KaBHO-MPUBaATHOrO NapTHepCTBa Ta
3anyyeHHsl BHYTPILUHLOIO Kamnitany.

AHaniz pocnigxeHb. PyiHyBaHHS iH(PACTPYKTYpU, CKOPOYEHHst 0OCAriB NMpPOMUCIIOBOrO
BMpPOOHULTBA, BTpaTta 4acTWHU TepWUTOpIA, Aenonynsuis TpyaoBMX pecypciB i gectabinizauis
(hiHAHCOBOrO CeKTopa CTanyv OCHOBHMMMW BUKIUKaMKU ONA AepXKaBHOI MONITMKM YKpaiHu. Y uux
ymMoBax npobreMa NMOBOEHHOrO BiAPOAXKEHHS €KOHOMiKM Habyna npiopuTETHOro 3HAYeHHsl, siK Ha
HauioHanbHOMY, TaK i Ha MikHapogHOMY piBHSAX. Bigbyaosa YkpaiHn Bumarae He nuwe isnyHoi
PEKOHCTPYKLUii 3pyriHOBaHUX OO’ekTiB, ane h rMuboKoro nepesaBaHTaXeHHS CUCTEMU (hiHAHCOBO-
€KOHOMIYHOrO ynpaBniHHS, akTMBi3aLii iHBECTUUINHOI LiNbHOCTI, 3MiHW MNOBEAIHKA E€KOHOMIYHUX
areHTiB Ta aganTauii ynpaBniHCbKUX pilleHb O YMOB BUCOKOI HEBU3HAYEHOCTI.

EkOHOMiYHe BigHOBNEHHSI Mae Ha MeTi 3abe3neyeHHsl CTanoro eKOHOMIYHOrO 3pOCTaHHSA Ta
pO3BUTKY IIOACBHKOrO MOTeHUiany, OAHOYacHO YycyBaruu akTopu, ki MOXYyTb NPU3BECTU [0
NOBTOPEHHSA KOHNIKTY. [1OCTKOHMMIKTHE BIOHOBNEHHA — LUe He BiAHOBMEHHA [JOBOEHHUX
€KOHOMIYHUX YM HCTUTYLIMHUX AOMOBIEHOCTEW, a TpaHcdopmauis, fka BuMMarae noeaHaHHS
[AneKoCsHKHUX EKOHOMIYHMX, IHCTUTYUINHMX, NpaBoOBUX Ta MNOMITUYHUX pedopMm, WO A03BONATb
nocTpaxganuwm Bif BiiHW KpaiHaMm BiOHOBWUTU OCHOBMW Ansi camocTiiHoro po3sutky (UNDP, 2008).
MMicnaBoeHHe BIOHOBMEHHS CTOCYETbCA Nepioay MiCns BENWKOro KOHAMIKTY, KOMM  KpaiHu
30cepenKyroTbCs Ha BiAHOBMEHHI CBOET EKOHOMIKM, iHpaCTPYKTypu Ta cycninbcTs. Llen etan yacto
BKMOYAE MOAOMaHHSA EeKOHOMIYHOI pyMHYyBaHb, CIPUYMHEHUX BINHOK, CNPUSHHA  couianbHin
cTabinbHOCTI Ta BIOHOBNEHHS MDKHAPOAHMX BIOHOCWH, WO Mae BuMpilanbHe 3Ha4YeHHs Aans
[OBrocTPOKOBOro MMpy Ta cniBnpadi Mix kpaiHamu (Post-War Recovery, 2025).
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BinbLicTb cyyacHUX AocnigXeHb BU3HaYaTh, WO OCHOBY EKOHOMIYHOMO BiAHOBNEHHS YKpaiHu,
y MOBOEHHWI Mepiod, CTaHOBNATb iHBECTULiT Y PEeKOHCTPYKLUito iHdpacTpykTypu (Petrukha et all.,
2025), iHo3emHa gonomora Ta 3anyyeHHs npusaTtHoro kanitany (Klopov et all.,, 2024; TkadeHko,
2024). Baromoro 3Ha4yeHHs y BigbyooBi eKOHOMiKM YKpaiHu HabyBatloTb: «3axUCT NpaB BMacHOCTI Ta
BMKOHAHHS KOHTPAaKTIB; MOAEpHi3aLis cucTteMn HauioHanbHoi 6e3nekn yYepes po3BUTOK BiiCHKOBO-
NPOMWCIIOBOIO KOMMSEKCY Ta 3MiLUHEHHS HauioHanbHOI iOEHTUYHOCTI; CTBOPEHHSA CRpUSTIIMBOrO
bi3Hec-cepepoBuLLa, WO NIATPMMYE NiANPUEMHMLTBO, iHHOBAUii Ta iHBECTULIT; Nnepexia Big ekcrnopTty
CMPOBUHM J0 ekcrnopTy rotoBoi npoaykuii (Yarmolenko, 2024). Pasom 3 TUM, OCHOBOK MOBOEHHOI
mMoAeni € iIHCTUTYUIVHI NepeTBOPEHHs, K Ha PiBHI AepxaBu B LiNOMy, Tak i B OKpemux cdepax
eKoHoMmiYHoI gisnbHocTi (Kistersky et all., 2024).

MicnssoeHHa BiabyaoBa YKpaiHu — Le He nuLle yHikanbHi 3aBAaHHs, a W yHikanbHi MOXNMBOCTI
ocMucrieHHs npobnem, siki YkpaiHi AoBefeTbCA BUMpIlyBaTU 3aAns OOrpyHTYBaHHA NPaKTUYHUX
KpOKiB, crpsiMoBaHuX Ha nobyaoBy HOBOI Mogeni ykpaiHCbkoi ekoHomiku ([eeup, 2025). [lMicna
3aKiH4YEeHHS BiliHW NOTPIOEH MnaH PeKOHCTPYKLUii, 3aCHOBaHWA Ha MPUHLMNAx CTanoro po3BWUTKY Ta
eHeproedeKkTUBHOCTI. Tak, y HaykoBux npausx Strielkowski (2024) pocnigxXyeTbca B3aEMO3B’s130K
MK €KOMOriYyHOK CTanicTio Ta MICNABOEHHUM  BiAHOBMEHHSAM, MiAKPECIIOYM  BaXIUBICTb
BMNPOBAAXEHHA «3€eMNeHnX» TEeXHOMOrin Ans [OBrOCTPOKOBOro po3suTKy. Pasom 3 Tum, Huk Ta
Zeynalov (2022) akueHTylOTb yBary Ha perioHanbHUX AMCNPOMNOpLisSX Y MNpoueci peKoHCTPYKUil
Ykpainu, Wwo mae 6esnocepeHin BNAMB Ha iHBECTULIVHUIA KniMaT Y pi3HUX obnacTax.

3HayHMI BNNMB Ha MOBOEHHE BiQHOBIMEHHS Mae KpeauTyBaHHS npuBaTHoro cektopy (EBRD,
2025). BuCBiTNOETLCS BNNMB OKpeMi AOCNIAHUKU aKUEHTYTb yBary Ha BUKNWKaxX AN 3anyyvyeHHs
NPUBaTHMX iHBECTULIN Yy BUCOKOPM3MKOBUX YMOBaX, MiAKPECMOYM HEODOXiOHICTE PO3BUTKY
IHCTPYMEHTIB CTpaxyBaHHA Ta rapaHTin. Y LbOMY KOHTEKCTi BaXMWBOK € POfb iHCTUTYLINHOro
cepefoBva, WO AeTanbHO aHanisyeTbCa Yy npausx YKPaiHCbKMX Ta MiKHapOAHUX eKcnepTiB
(MeTpeHko & Yenura, 2024).

Hapaasi, ypsaaom kpaiHvM CTBOPEHO NEeBHi IHCTUTYLIT, AiISNbHICTE SKMX CNPAMOBaHA Ha MOBOEHHE
BiJHOBNEHHS — HauioHanbHa paga 3 BigHOBNEHHS YKpaiHu Big Hacnigkis BinHu (KMY, 2022). Pasom
3 MDKHapoOHMMUW MapTHEPaMW HanpaubOBaHO HM3KY AOKYMEHTIB LWofo Biabyaosu YkpaiHu Ta
BiJHOBMNEHHS €KOHOMIKM, MPOTE OKpPEeMi 3 HMX MalTb HU3KY cynepeyHocTei. Tak, Gorokhova Ta
konektuB aBTopiB (Gorokhova et all., 2025) Bka3ytoTb Ha HU3Ky cynepedHocTel NnaHy BigHOBNEHHSA
Ykpainu (Recovery, 2022) uinam 3asiBneHnM HauioHanbHOW paolo BiLHOBIEHHS, WO BUHMKAKTL
yepes iCHYHYi EKOHOMIYHi, coujanbHi Ta ekornoriyHi nNpobnemy Ta 3arocTproTbCS BHACNILOK
TPUBAKYMX BINCLKOBUX onepawin.

3a ganumn gocnigpxkeHb CeiToBoro G6aHky, 3 24 ntotoro 2022 p. go 31 rpygHs 2024 p., po3mip
3aBAaHux 36uTkiB YkpaiHi carHyna $ 176 mnpa, wo Ha 8% ($ 37 mnpa) nepesullye nonepeHto
OLliHKY pyViHyBaHb Ha cymy $ 486 mnpg, ska 6yna otpumana B niotomy 2024 p. (World Bank, 2024,
MinicTepcTBo chiHaHciB YkpaiHu, 2025). OguH i3 Hanbinbw nocTpaxaanux CEeKTopiB — XWUTMO, Ae
3pyviHoBaHO abo nowkoakeHo Ginbwe 13% 3aranbHoro xuTnosoro oHay. MNoTpebu Ha BinbynoBY
Ta BIOHOBIIEHHSI XUTIIOBOrO CEKTOpY ckragaiTb Maixe $ 84 mnpa. (MiHicTepcTBO €KOHOMIKY,
OOBKINMsA Ta CinbCbKOro rocnogapcrea Ykpainu, 2025). Takox 3Ha4yHMX BTpaT 3as3Hanu: TPaHCMopT,
eHepreTuka, TOpriBns, NPOMMUCIIOBICTL Ta OCBiTa. Ha BiAHOBNEHHSA TPAHCMOPTHOrO CeKTopa NoTpibHO
maike $78 w™npa, eHepretuku i BugoOyBHOT ranysi — 6Gnusbko $ 68 wmnpg, Toprienmi ¢
npomucrnoBocTi — noHan $ 64 mnpa, cinbcbkoro rocrnogapctea — noHag $ 55 mnpa. BuTtpatn Ha
PO3YMLLEHHS 3aNUWKIB PYyWHYBaHb Ta YNpaBMiHHA HWMKW CcTaHoBnsATb 6nmsbko $ 13 mnpa
(MiHicTepcTBO €KOHOMIKM, AOBKINMA Ta CinbCbKOro rocnogapctea Ykpainu, 2025).

BigTtak, YkpaiHa notpebye cdopmyBaHHS cTpaTerii nicnsBOEHHOI BiabynoBM YKpaiHM OCHOBOI
Akoi € BigbyooBa Ta MofepHisauis iHdpacTpykTypu YkpaiHu; aumBepcudikauis eKOHOMIKY;
PO3LUMPEHHST coLianbHUX NpaB.

Monpw 3HaYHWMIA HAYKOBUI i MPAKTUYHWI iHTEPEeC, Yy cdepi BiAHOBNEHHS NICNSBOEHHOT EKOHOMIKN
3anvwalrTbCa BIiAKPUTMMUK Taki npobremu, SK: HepocTaTHA CTabinbHICTL | nepegbadyBaHiCTb
MiXXHapogHoi hiHaHCOBOI NIATPUMKM; OOMExXeHa 34aTHICTb HauiOHaNbHUX iHCTUTYLIN edEeKTMBHO
KOOPAMHYBaTW i KOHTPONIOBATM BMKOPUCTAHHS 30BHILLHIX PECypCiB; BUCOKWA piBEHb 6e3neKkoBuX i
NOoMiTUYHUX PU3MKIB, O CTPUMYHOTb MpuBaTHI iHBecTuUii; noTpeba B po3pobui edeKkTUBHMX
IHCTPYMEHTIB 3any4eHHs giacnopu Ta BHYTPILLHIX iHBeCTOpIB; AediuMT OBFOCTPOKOBUX CTpaTerin i
HOpMaTMBHO-NPaBoOBOi 6a3n, aganToBaHoOi 40 YMOB MNiCNSBOEHHOIO BiAHOBMEHHS.
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Meta Ta 3aBpaHHA. MeTol [OCNIOXEHHs € aHania OCHOBHUX [Xepen iHaHCyBaHHS
NiCNsIBOEHHOIO BiAHOBMNEHHS, BU3HAYEHHSI PONi KMHOYOBUX MiXKHApOAHUX OOHOPIB i OUiHKa cy4acHoro
iHBecTuuinHoro knimaty B YkpaiHi. Ocobnuea yBara npuginserbCa BUSBMEHHIO KIKOYOBUX (DaKTOPIB,
LLIO BMANBaIOTb Ha CTabinbHICTb | ehEKTUBHICTb (DiHAHCOBMX MOTOKIB, @ TAKOX NOTEHLiany NpuBaTHNX
iHBECTULIN AN CTanoro eKOHOMIYHOro po3BUTKY B YMOBaX TpMBaroi BiabyooBu.

Y xopi [ocnigXeHHs 3acTOCOBaHO KOMMMEKC MeToAiB, 30KpemMa CUCTEMHMIK aHanis,
MOPIBHANBHWUIA aHarni3 BUBYEHHS MDKHapOAHMX nporpam SOMnoMoru, CTaTUCTUYHWUIA aHani3 odiLlinHmMX
AaHuX Wwopo obceariB i CTPYKTypu hiHaHCYBaHHSA, a Takox SWOT-aHania YMHHOro iHBECTULLINHOTO
Knimary.

OcHoBHi pe3ynbTati pocnigXeHHA. BiHa € ogHVMM i3 HaMMOTYXHIWWX AEeCTPYKTUBHUX
hakTopiB AN €KOHOMIKU, Sika He nuwe pynHye isnyHy iHPPaCcTPyKTypy, BUPOOHUYMIA noTeHuian i
MNIOACBLKMIA KaniTan, a W nigpvBae coujanbHy cTabinbHiCTb, OOBIpY A0 iHCTMTYUin i diHaHCoBY
cuctemy. Y Takux ymoBax OPMYBaHHA cTpaTerii NiCNABOEHHOIO EKOHOMIYHOro BifHOBIIEHHSA
HabyBae npIiOPUTETHOrO 3HAYeHHsl, SK AN HauioHanbHOI EKOHOMIYHOT MOoniTWUKM, Tak i Ans
MixXHapogHoro cnisToBapucTea. CiToBui gocsig (HimeuydnHa nicna Opyroi cBiToBOi BilHW, BocHis i
[epueroBuHa, Ipak, AdraHictaH) 4OBOAUTb, WO e(deKTMBHE BiAHOBIMEHHS MOXMMBE Nnulie 3a YMOB
noeaHaHHSA BHYTPILLIHBOT MOGini3aLii pecypciB Ta MaclTabHOI 30BHILWHLOI NIATPUMKM — (DIHAHCOBOT,
TEXHIYHOI Ta IHCTUTYLINHOI.

HepxaBHui GroaxeT YkpaiHn TpaauuifiHO Bigirpae BaknuBy porb y hiHaHCyBaHHI couianbHo-
€KOHOMIYHMX nporpam, NpoTe y BOEHHWX yMOBax BiH 3a3Ha€ 3HAYHOIO TUCKY 4epe3 3pOCTaHHS
BMTPAT Ha 06OPOHY Ta colianbHy NiATPUMKY HaceneHHsa. 3a gaHummn MiHictepcTBa diHaHCiB YkpaiHu
(2025), GropoxeTHUMI gediumT y 2024 poui nepesnwmB 17,7 % BBl (Tabnuus 1), wo ycknagHwoe
caMocTiiHe nokpuTTa noTpeb Biabyposw. NogaTkoBi HAOXOMKEHHS CKOPOTUNMUCS NpUONM3HO Ha
40 % y NOpPIBHSAHHI 3 OBOEHHMM NEPIOAOM Yepe3 3HWKEHHS BUPOOHMUTBA Ta TMMYacoBYy OKynaLito
yacTuHu TepuTopii. BogHouyac gepxaBa 34IMCHIOE BHYTPILHI 3anO3uMYEeHHS, OAHaK MOXIMBOCTI
BHYTPILLUHBLOrO PMHKY Kanitany obmexxeHi HU3bKO MiKBIQHICTIO Ta BUCOKOK BONMATUMBLHICTHO.

Tabnuys 1 — BUKOHaHHsA gepxaBHoro 6romxeTy YkpaiHu 3 2019 no 2025 pp.
Table 1 — Execution of the State Budget of Ukraine from 2019 to 2025

Pik LOoxoan BupaTtkn Dediunt

MJTH FPH. % BBI MJTH IPH. % BBI MJTH TPH. % BBI
2019 998278,9 25,12 1072891,5 26,99 -78049,5 -1,96%
2020 1076016,7 25,66 1288016,7 30,71 -217096,1 -5,18%
2021 1296852,9 23,75 1490258,9 27,30 -197937,4 -3,63%
2022 1787395,6 34,43 2705423,3 52,12 -914701,7 -17,62%
2023 2671998,0 40,87 4014418,1 61,40 -1333110,7 -20,39%
2024 31227134 40,77 4486682,7 58,58 -1358500,1 -17,74%

Lxepeno | Source: (MiHgiH, 2024)

Uepes cyTTeEBe 3pOCTaHHA BIACLKOBMX Ta couianbHWX BuaaTkiB aediunt  OrogxeTy
3anMWaEeTbCsl BUCOKUM, LLO 3MYLUYE ypsi[ BMKOPUCTOBYBATUM MEXaHi3MM BHYTPILLUHIX Ta 30BHILLHIX
3ano3nyeHb.

BapTto 3a3HaunTy, wo y 2023 poui ekoHoMiKa YKpaiHu NnpogeMOHCTpyBana o3Haku ctabinisadii,
X0ya 3anuianacs Haa3Bu4anHO BPa3nuBO. 3aBOsKM MiKHAPOAHIA Aonomogsi, aganTtauii 6isHecy oo
YMOB BOEHHOMO 4acy, 4YaCTKOBOMY BiAHOBMEHHIO €KCMOPTY Ta BHYTPILHbLOrO CMOXWBAHHS, TEMMU
nagiHHA EKOHOMIKM 3MEHLUIMNUCb, a 3a nigcymkamu poky Oyno 3adikcoBaHO HaBiTb MOMipHE
3pocTtaHHs BBI1 Ha piBHi 6nnsbko 5% (puc. 1).

IHnauia, saka y 2022 poui gocsrana 26%, NOCTYNOBO CMOBIMbHUMNACHA 3aBOSKW XOPCTKIN
MOHeTapHin nonitnui  HauioHaneHoro 6aHKy, cTabinisauii BamTHOrO Kypcy Ta 3HUXKEHHIO
30BHILLHBOrO TUCKY (puC. 2).

MpoTe GrooxeTHUN OediunT 3anuIIMBCA BMCOKUM — noHag 1,3 TprH rpH, Ta B 3HA4YHIA Mipi
MOKPMBABCH KOLUTaMW 30BHILUHBOI NIATPMMKM, BKMNoYatoumn rpaHtu ypagie CLUA, €C, Anonii, MB® Ta
CaiToBOro 6aHky.

Tak, y 2024 p. pno pgepxaBHoro GiomkeTy YkpaiHm Hapinwno $ 41,7 mnpa 30BHILHBOMO
(hiHaHCYyBaHHs, yci No3vkn YkpaiHa oTpuMyBana Ha ninbroBux ymoBax, 6nusbko $ 12,6 mnpg (30%
Bi 3aranbHoro obcsiry iHaHCyBaHHSA) — rPAHTOBI KOLUTW, siKi HAAaKTbCA Ha 6GE3NOBOPOTHMX YMOBAX
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(NISS, 2025). 3a gaHumm CeitoBoro 6aHky (2025) Ta OECD (2025), 3aranbHuii o6car MixkHapogHoi
gonomoru YkpaiHi 3 2022 no cepeguHy 2025 poky Bxe nepesuwiye $ 185 mnpa.

Opyrum 3a BenuuvHO [Xepenom iHaHCyBaHHA OepxaBHoOro OwomkeTy YkpaiHw, mnicns
OrooKeTHOI NiaTpumKM Big €Bponericbkoro Cotosy y 2024 p., 6ynu HagxomxeHHs Big obnirauin
BHYTPILLHBOT AepXXaBHOI MO3UKKM, SKi cknanu 640 mnpg rpH. Y rpyaHi 2024 p. MiHictepcTtBo (hiHaHciB
YKpaiHu 3any4uno Big BUMYCKy AepXaBHUX OOmirauin Ha BHYTPILUHBOMY PUHKY 61 MApA rpH, 3 HUX
BiliCbKOBI obnirauii ctaHoBunu 45,4 mnpa rpH.

20.0 930 93.193.6 o 928 96.6100.0 16.9 100.0
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2 80,0
0,0 -
202 . 60,0
-10.0
40,0
-20.,0
- 20.0
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Puc. 1. NMoka3Hukn 3pocTaHHi peanbHoro BBI Ykpainu, %
Fig. 1. Indicators of Real GDP Growth in Ukraine, %

[xepeno | Source: (OECD, 2025)
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Puc.2. Noka3Huku iHdnauii B YkpaiHi, %
Fig. 2. Inflation Indicators in Ukraine, %
[xepeno | Source: (OECD, 2025)

Y KOHTEKCTi MOBOEHHOI TpaHcdopMmalii YKpaiHM KMl4OBMM 3aBAaHHAM  ypsgy  Ccrano
(hOpMyBaHHS LiMiCHOT CUCTEMU AepPXXaBHOro yNpaBsriiHHA NPOLECOM BiAHOBMNEHHS. YPpAOoBi iHiLiaTuBu
30CEPEIKEHO Ha KPUTUYHMX cdepax, siKk TO: BiOHOBMEHHS iHpacTpyKTypu, niatpumka bGisHecy,
eHepreTuyHa Oe3neka, PO3BUTOK NIOACLKOro Kanitany Ta umdposisauis. OCHOBHI HanpsMu Ta
MeXaHi3aMN ypsifoBOro BTPYYaHHS y3ararnibHEHO y nporpamax, Lo 6yno posropHyTto B 2022-2025
pokax B Mexax HalioHanbHoi cTpaTerii BigHOBNeHHs (Tabnuus 2).
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Tabnuuysi 2 — OCHOBHI ypsifoBi NnporpaMmu BiAHOBNEHHs YKpaiHu
Table 2 — Key Government Recovery Programs of Ukraine

HasBsa nporpamu / Pik o [Dxepeno KntovoBi pe3ynbTatu

P CHOBHa MeTa .

iHiLiaTMBMN 3anycKy cbiHaHCyBaHHA (cTaHoM Ha 2025 p.)
Ukraine Recovery
Plan (MnaH Crparteris 4OBrocTpoKoBOi |depxaBHuii GrogxerT, HanpaupoBaHo 24

. 2022 . -
BiHOBNEHHS) BinbynoBsu naptHepu G7, €C, M®O |cekToparnbHi nnaHu
(BDO, 2025)
®ona niksinaLji Bi,uHoaneHHﬂ KputnyHoi  |KoHdpickoBaHi akTuem Bi,g6yg0|_3aHo 5 Tuc.
HacniaKie arpecii 2023 |iHdpacTpyKTypw, Xutna Eg;oprl,;pm@onmen 06’exTiB iHpacTpyKTypyn
€BiHOBNEHHS 2023 Komnetmauiﬂ rpomaasHam | AepxaBHuii Gromxet, €C|115 Tuc. 3asBok, 8 MnpA
3a 3pyMiHOBaHe XWTNO rPH BUMII@YeHo
ePobota / [paHTm 2022 MiaTpumka MCB, [HepxaBHui GrogxeT, 35 Tuc. otpumysauis, 70
ans 6isHecy CTBOPEHHS poboYMX MiCLib |MiXKHAPOAHI rpaHTn TUc. pobounx micub
Mporpama 36epexkeHHst MiHeKkoHOMikM + 800+ nignpuemcts
pernokauii 2022  |npoMMUCIoBOro AoHopamu nepemileHo
nignpuemcTs noTeHuiany
DREAM / Prozorro [Npo3opicTb npouecis MiHiHdpacTpykTypH, Bci 06’exTn B peecTpi
2023 . . } ! .

Recovery Binbynosu MiHumdpu, oHopK DREAM, BigkpuTi gaHi
Mporpama PemoHT 06’ekTiB TEC, USAID, €C, EBEPP BigHosneHo 40%
BiAHOBEHHS 2023 |mepex, BOE noTyxHocten (nicns
eHepreTukm aTak)
Mporpamu 2023— PeinTerpauia go Lepx6roaxerT, 12 TuC. rpaHTiB, OCBITHI
nimpww'(w 2024 €KOHOMiKM, OCBiTa, BisHec |MixHapoaHi hoHan NPOEKTU
BETEpaHiB
DOBRE, SURGe, 2017— |[PosButok cnpomoxHocti |USAID, GIZ, €C MoHag 300 rpomag —
U-LEAD 2025 |[rpomag yyacHuLb
OcCBIiTHi Ta HayKoBI 2022— |BigHoBneHHst goctyny go |UNICEF, Horizon, BigHoBneHo 2 000+ wwikin,
nporpamm 2025 |OCBiTW, PO3BUTOK HAYKU Erasmus+ OHITanH-Kypcu

Lxepeno: nobydosaHo asmopom | Source: constructed by the author

lMporpamun BiOQHOBMEHHA OEMOHCTPYIOTb KOMMMEKCHUA | aganTMBHWMA MigXid 0O BWKIKKIB,
CNpUYNHEHMX BiiHO. OCHOBHI CUIBbHI CTOPOHU — NPO30PICTb, AeLeHTpari3adis Ta MynbTULOHOPChKE

napTHepcTBo. BogHovac, [0 OCHOBHMX BMKIMKIB Hanexarb:

HEepPIBHOMIPHICTb perioHanbHOro

JocTyny, KaapoBui AediuunT y rpoMagax i NoBiNbHI TeMnn y BiAHOBNEHHI NPUMPOHTOBUX TEPUTOPIN.
3aranom Ha peanizauito nporpaMm MiKHapogHUMW AoHopamu, 3 nwToro 2022 p. 0O CidHA

2025 p., 6yno eugineHo noHag $ 130 mnpa y Burnagi:

e rpaHTiB (6nm3bko 40 %) Ha NOKPUTTS couianbHUX BUAATKIB i KPUTUYHOT IHDPacTPYKTypH;
e ninbroeux kpeautis (6nmsbko 35 %) Big €C, CLUA, AnoHii Ta KaHaaw;
e MakpodpiHaHcoBoi gonomoru (6rm3bko 25 %) yepes MB®, €EBEPP, CeitoBuii 6aHk (puc. 3).
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Puc. 3. MixxHapogHa gonomora y po3pisi mxepen HaaxomKeHHs1, $ mnpa
Fig. 3. International Assistance by Source of Funding, $ billion

[bxeperno | Source: (MiHicmepcmeo ¢hiHaHcie Ykpaiu, 2025)
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OTmxe, 3aranbHW o6CAr MixHapoaHoi diHaHCOBOI gomomory YKpaiHi OEeMOHCTPYE CTilke
3pocTaHHs — Big $ 24 mnpg y 2022 poui fo nporHo3oBaHux $ 59 mnpa y 2024 poui. Lle ceiguntb npo
nornubneHHst 3anyyeHocTi MiKHaApOAHWX MapTHEPIB Yy MPOLUEC BiQHOBMEHHS KpaiHW Ta BU3HAHHSA
mMacwtabHocTi 1i notTpeb. YacTka rpaHTOBOro ¢hiHaHCyBaHHSA 3pocTae, K y abConoTHOMY BUPaXXKEHHI
(Big $12 go $32 mnpA), Tak i y CTPYKTYpi 3aranbHoi gonomorn (3 50% y 2022 pgo maixke 54% vy
2024). Lle 3Hwxye GoproBe HaBaHTaKeHHS Ha GrogxeT YKpaiHuM Ta CBigYMTb MPO BUCOKWUIA PiBEHb
foBipu goHopie. O6csr ninbroBux kpeauTie 36inbwyeTscs 3 $9 no $ 18 mnpa, ogHak ixHs YacTka B
3aranbHin gonomosi ctabinidyerbca Ha pisHi 6inbwe 30%, Wwo Bkasye Ha 6anaHc MiX hiHaHCOBOIO
niaTpYMKoo i BOProBotO CTIMKICTIO KpaiHW. 3a TpW pokM cymapHa nigTpumka carde $ 132 mnpa, wo
cTaHoBUTb Ginblue 80% gooeHHoro BBI Ykpainu (2021 pik — maixke $ 160 mnpg).

Y KOHTEKCTi €BPOIHTErpaLiiHOro BekTopa Ta MiXXHapOAHOI NIATPUMKN BaXNMBUM € BPaxyBaHHSA
BMIMBY 30BHILLHIX OHOPCLKUX Nporpam, 3okpema €C, CeitoBoro 6aHky, MB® Ta okpemux KpaiH, Lo
niaTpUMytoTb YKpaiHy Yyepes3 iHaHCOBI NakeTu, rpaHTn Ta KpeauTHI NiHil.

MouymHatoum 3 2014 poky nigTpumka 3 GOKy MiKHApOOHWX MapTHEPiB MOCTYNOBO 3pocTana,
ogHak came y 2022-2024 pokax BOHa Habyna cuctemHoro, 6araTopiBHEBOro Ta CTpaTeriyHoro
xapakTtepy. [lonomora Hagxoauna, siKk y dopMi rpaHTiB i ninbrosux kpeauTie (puc. 3), Tak i Yepes
cneuianizoBaHi nporpamu (Tabnuua 3) TexHIYHOI AOMOMOMM, ryMaHiTapHi iHiliaTuBW, iHBECTULIVHI
nnatgopmn Ta rapaHTiNHIi MexaHi3mu.

Mporpama EU4Ukraine — wue cninbHa nporpama €sponencbkoro Colody cTBOpeHa pAnd
nigTPUMKM YKpaiHM B nepiog NiCNsIBOEHHOro BiOHOBIEHHS, CNPUsIHHA cTabinisauii ekoHOMIKM,
BMPOBaXEHHIO pedopM i MoAepHisaLii kno4voBUx cektopiB. [lporpama Bknio4ae, sk diHaHCOBY
AonoMory, Tak i TexHiYHy nigTpuMKy. PiHaHCYyBaHHA HAOAETLCA Yepes3 NPOEKTU, KOHKYPCHI rpaHTu Ta
npsiMi iHBecTuUil. KOHTPONb 3a BUKOPUCTAHHAM KOLLITIB 3[iNCHIOTb SIK €EBPOMNENCHKi, Tak h YKpaiHCbKi
CTPYKTYpW Ans 3abesnedveHHs nposopocTi. CtaHoMm Ha cideHb 2025 poky, y pamkax peanisauii
nporpamu, pekoHcTpyrnosaHo noHag 350 kM Jopir, 3anpoBafXXeHO enekTPOHHI cepsicn ans BisHecy,
nigTpumaHo noHaa 10000 nianpnemMcTB Manoro Ta cepeaHboro GisHecy (EU4Ukraine).

Tabnuus 3 — MixxkHapoaHi nporpamu gonomoru YkpaiHi (2020-2025)
Table 3 — International Assistance Programs for Ukraine (2020-2025)

. . Lo Dxepena .
Mporpama / Opraxisauis Onwuc i uini iHaHCyBaHHs Cywma, $ mnpa | Mepioa
EUdUkraine ﬁllg;(;i:g;;?ypm nigTpUmka EB)EFJ):"())'I('leeTﬂSS(W 34 (rpanmm + 2022~
(EBponencbkuin Coto3) pedopM IHBECTHLIFHM BaHK KpeauTwn) 2025
MakpodiHaHcoBa gonomora, |BHeCKM KpaiH-4neHis 2022—
IMF (MED) ctabinizauis GlogpxeTy MB® 15 2025
CeiToBuii 6ank (World Kpepuru i rparTy Ha Kpaiu aoHopu, . 2020
PEKOHCTPYKLItO Mi>XKHapOAHI (piHaHCOBI 20
Bank) ; 2025
iHppacTpyKkTypH PUHKM
€Bponencbkui 6aHk Kpeautu Ta iHBecTuuji y Kpainn goHopw, 2029—
PEKOHCTPYKLii i pPO3BUTKY |NpvBaTHUIA CEKTOP Ta iHBecTopu 5 2025
(EBRD) EeHepreTuky
USAID (ArenTtctBo CLUA 3 (Pecbopmu, po3Butok GisHecy, |PenepanbHuii GrogxeT 15 2020—-
MiXKHapOAHOro po3BUTKY) |[rymMaHiTapHa gonomora CLIA ) 2025
l'ymaHiTapHi Ta couianbHi [o6poBinbHi BHECKN 2020-
OOH (UNDP, UNICEF) nporpamu KpaiH, dpoHgn OOH 0.5 2025
CgiToBuM d)o_l_-!.q ) KOMI‘IJ‘IeKCHa.I KoopanHaLlis D,OHOPVI (ecC, CLIJA, 50 (nnavosa | 2023-
peKoHCTPYKUii YKpaiHu (y |aonomoru Big MixHapoaHoi  |AnoHis, KaHaga, iH.) cyma) 2027
cTagii CTBOPEHHS) ChiNnbHOTH Y

[xepeno | Source: (EU4Ukraine, 2025); (World Bank, 2025); (EBRD, 2025); (USAID, 2025); (IMF, 2025);
(UNDP, 2025); (UNICEF Ukraine, 2025)

MixxHapogHun BantoTHUA poHA (IMF) Hagae ciHaHCOBY NIATPUMKY Y BUrMSAI KpeauTiB 3 MEeTOK
cTabinisauii ekoHoMmikM, NoKpuTTA OlomkeTHOro AediuMTy Ta niATPUMKM nnaTtixkHoro GanaHcy
Ykpainn. Bugaya kpeauTis nos’dA3aHa 3 BUKOHAHHAM YKpaiHOK HU3KM CTPYKTYPHUX Ta pickanbHUX
pedopm, wo koHTponwowTbea IMF. Hapasi B pamkax nporpamu 3abesnevyeHo MakpodiHaHCOBY
cTabinbHiCTb Nig 4Yac akTMBHUX OOMOBMX A, NIACWMNEHO MOAATKOBY CUCTEMY Ta [epkaBHe
ynpaeniHng (IMF, 2025).
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Mporpama BiQHOBNEHHS Ta PEKOHCTPYKUIi, WO peanisyeTbcs CeiToBUM 6aHKoM, nepepbavae
hiHaHCYBaHHS BENUKUX iHPPACTPYKTYPHUX MPOEKTIB, CNPSAMOBAHMX Ha BiAHOBMEHHSA TPaHCMOPTHUX
MepeX, eHepreTukM, BoAomnocTayaHHsa Ta couianbHux nocnyr. ®iHaHCyBaHHS HagaeTbCcsA Yy BUMMSAI
LinboBUX KpeauTiB 3 AOBMMMU TepMiHaMK noraweHHs. MNMpiopuTeT BU3HAYaoTbLCA ChifbHO 3 ypsaaom
Ykpainu. CoorogHi — Le BigHoBreHHa noHaa 1200 KM 3ani3HWYHUX KOMiW Ta NOMIMLWEHHS JOCTyny A0
NUTHOI BOAM Ans noHag, 3 mrH oci6 (World Bank Ukraine, 2025).

€Bponencbkmn 6aHK PEKOHCTPYKLii i po3BUTKY NiATPUMYE PO3BUTOK MPUBATHOIO CEKTOPY,
HaJawun KpeouTu Ta iHBeCcTuUil Ans MOoAepHisauii nigNpuMEMCTB, €HEepreTUYHUX MpPOEKTIB i
hiHaHCOBMX ycTaHOB. POKYC NPOEKTY Ha NapTHepPCTBi 3 MicueBnMy 6aHkamu 1 Bi3HECOM B OTpUMaHI
KpeomTiB, rapaHTii, TexHiyHoi gonomoru. lMigTpumaHo noHag 500 NpoekTiB Manoro i cepeaHboro
Oi3Hecy, peanisoBaHO MPOEKTU 3 eHeproedeKTUBHOCTI, WO 3HM3MNM Bukuan CO2 Ha 15% (EBRD,
2025).

Mporpamu niaTpumkn Ykpainn Big USAID — koMMfekcHa Jomnomora, BKoYayn eKOHOMIYHWUIA
pO3BUTOK, BOpOTEOY 3 KOpyNuiew, rymaHiTapHy NiATPUMKY Ta PO3BMTOK iHCTUTYLiIA. MexaHiamn —
rpaHTW, HaB4YaHHS, TexHiYHa MiATPUMKa, NapTHEpPCTBO 3 TPOMaACbKMMM  OpraHisauisiMu.
BnpoBagxeHo aHTUMKOPYNLUiVHI iHiLiaTMBW, WO NigBAWLUNKU piBEHb AOBIpM A0 OepXXaBHUX CTPYKTYp Ta
CcTBOpeHHA noHag 20000 poboumnx micub (USAID, 2025).

lN'ymaHiTapHi Ta coujanbHi NnporpaMn AN 3axvucTy BPasnMBUX PYM HaCENeHHs, BifHOBNEHHS
OCBiTW, OXOPOHW 300POB’A Ta XuTna peanisytlotbes 3a niatpumkn OOH (UNDP, 2025). Hapaasi
NpoeKToM BigHOBMNeHo noHag 300 wikin i nikapeHb Ta HagaHo Aonomory noHagd 1 MmH yHKpaiHuam
(UNDP, 2025; UNICEF Ukraine, 2025).

2024

2023

2022

2021

2020
| } i } i
0 1 2 3 4 5 6 7 8 9
= QOH (IIpoeKTH) m USAID (rpaHTH)
EBRD (iHBeCTHITIT) = CBITOBHI GaHK (KPEIHTH + IPaHTH)
= IMF (MakpogiHAHCOBA IIIITPHMEKA) m EU (IrpaHTH + KPEIHTH)

Puc. 4. O6¢csirn chiHaHCcyBaHHA Nporpam BiQHOBEHHS MiXKHapoAHUX AOHOopIB, $ mnpa
Fig. 4. Funding Volumes of Recovery Programs from International Donors, $ billion

[xepeno | Source: (EU4Ukraine, 2025); (World Bank, 2025); (EBRD, 2025); (USAID, 2025); (IMF, 2025);
(UNDP, 2025); (UNICEF Ukraine, 2025)

OT1xe, 3aans ePeKTNBHOIO BiAHOBIEHHSA YKPaiHN NOEAHYIOTLCH FPAHTOBI Ta KPeAMTHI pecypcu,
crnpsiMOBaHi Ha pisHi cdepwn. MpoTe, He 3Baxatoun Ha 3HaAYHYy iHO3EMHI MIOTPUMKY, iHBECTULINHUI
KnimMaT B YKpaiHi 1 Hagani 3anuwaeTbCst He3HayHUM. Tak, micnsi LWOKOBOro neplioro keaptany 2022
poky, konu 6yno 3acpikcoBaHO BiAMMAMB MPSAMUX iHO3EMHMX IHBECTULIN 3aranoM no KpaiHi, Hapasi
cnocTepiraeTbCa NO3UTMBHA AMHaMika ix HagxomkeHb. OfgHaK Lie nepeBaXHO CTano MOXIMBUM
3aBAsIKM peiHBeCTOBaHNM [0X04aM, 3yMOBNEHUM BanloTHUMK oOMexeHHsiMKM, BBedeHumMn HBY ans
cTabinisauii cutyauii Ha BantoTHOMY puHKY (IAA, 2024).
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Puc. 5. Mpsami iHo3eMHi iHBecTUuii B YkpaiHy, $ mnpa
Fig. 5. Foreign Direct Investment in Ukraine, $ billion

Lxepeno | Source: (HBY, 2025), (UNCTAD, 2025)

3a gaHumun HBY, npunnus npsmux iHo3emHux iHBectuuin (M) B YkpaiHy, 3a nigcymkamu 2024
poKy, ckopoTuBcs Ha uBepTb ($ 1,2 mnpa) nopiBHaAHO 3 2023 i ctaHoBuB $ 3,3 mnpg. BogHouac
CTPYKTypa iHBECTULIA CBigYMTb NPO Maike MOBHY BIiACYTHICTb HOBWMX iHBecTopiB (HBY, 2025),
ockinbkn 72% Big Mlil, a6o $ 2,4 mnpAa, — Ue peiHBeCTyBaHHA [OXOAIB YXe HasBHUMW iHO3EMHUMMU
iHBecTopamu. Y pesynbTaTi 06car HakonunyeHux Ml 3a 2024 pik ameHwwnBcsa Ha 0,7% p./p. abo Ha
$0,38 mnpg — go $54,6 mnpa, wo Ha 17% MeHwe, Hix y 2021 poui. IHBECTUUINHWIA iHOEKC
€sponelicbkoi BisHec Acouiauii (EBA) 2024 poky He3HadHO 3pic — go 2,49 6ana 3 5 MOXNuMBUX
(2023 - 2,44).

Binblwa yYacTuHa iHBeCcTUUin 3AiNcHIOETECA Y BUpPOOHMUTBO (19,6%), onToBy Ta po3apibHy
Topriento (15,5%), chiHaHcoBY Ta cTpaxoBy AianbHicTb (11,8%), ripHM4o40GYBHY MPOMMUCIOBICTH
(10,9%), a Takox iHdopmaLito Ta 3B's30K (8,5%). MNpoTe, ekcnepTy, HAronoLWyTb HA HEOBXIOHOCTI
iHBeCTyBaTW B coLjanbHe XuTno Anst 3abesneyeHHs [obpobyTy pisHMX couianbHux rpyn. Ha ix
OYMKY, PO3BUTOK CUCTEMM COLianbHOro >XUTMa MOXe LOMOMOITU MOKPUTU JOBOEHHE BiACTaBaHHS Y
3a00BOJIEHHI XUTNoBUX noTpeb. Lle BMmaratume BHECEHHS1 3MiH 4O YMHHOrO 3aKoHOA4aBCTBa Ta
po3pobkn HauioHanbHOi uWTnoBoi cTpaterii (MiHICTEPCTBO E€KOHOMIKW, OOBKINMS Ta CinNbCbKOro
rocrnogapctea Ykpainu, 2025).

OcHoBHVMM iHBecTOpamu B YkpaiHy € Kinp (26,1%), Hinepnanau (22,6%), Lsenuapis (6,2%),
CWA (5,1%), HimewuuHa (3,7%) Ta Asctpia (3,5% — paHi HauioHanbHoro 6aHky YkpaiHu 3a
3 kBapTan 2024 poky) (FpuropeHko, 2025).

IHBECTULINHWMIA KNiMAT € KIHOYOBMM YMHHWKOM AN €KOHOMIYHOrO 3pOCTaHHs, O0COOnvMBO B
YMOBax MiCMsIBOEHHOIO BiJHOBMEHHS. YKpaiHa, nonpu 3HayHi BUKMWUKK, MOB’'sI3aHi 3 arpecieto 3 6oky
pocii, 4eMOHCTpye nparHeHHa Ao pedopM, iHTerpauii y €BpOnercbKuii eKOHOMIYHWIA NpOCTip Ta
3anyyeHHss iHo3eMHux iHBecTMUin. OuiHka CWuMbHMX | crnabkMx CTOPiIH, a TakKoX 30BHILLHIX
MOXIMBOCTEN | 3arpo3 A03BOMSE Kpalle 3pOo3yMiTW pearibHUN CTaH iHBECTULIAHOIO cepefoBuLla,
BM3HAYMTN NPIOPUTETHI HanpsaMu MOMiTUKM Ta eeKTMBHILLE KOOPAMHYBaTW 3yCUNns OepxaBu W
MiXXHapOAHWX NapTHepiB (Tabnvug 4).

OTmxe, iHBECTULINHMIA KNiMaT YKpaiHW xapakTepunsyeTbCs BUCOKMM MOTEHLianom y cepegHbo- Ta
OOBrOCTPOKOBIN NMepCrneKkTMBi, OQHAK CbOroAHI 3anuULLIAETLCA BUCOKOPU3UKOBMM Yepe3 6e3nekosi Ta
IHCTUTYUiMHI YnHHMKW. Peanisauig iHBECTULINHOrO noTeHLiany MoXnuea 3a YMOB: CTanoro Mupy ta
6e3neku; 3aMiLHEeHHS BEpPXOBEHCTBA NpaBa; eeKTUBHOMO YNpaBmniHHA MiXXKHapO4HOK AOMOMOrow Ta
CTBOPEHHS IHCTPYMEHTIB 3axMCTy iHBECTOpIB. 3arny4eHHst MPUBaATHOIO CEKTOpa KPUTUYHO BaXIMBe
anst Binbynosn YkpaiHu B nicnsBoeHHUi nepiod. [Ons npvBaTHOro cektopa 3anpoBaKeHO psig
CTMMYNIB — MOAATKOBI Ta MWTHI MiNbru, NporpamMm KOMMEHcaUin 3a KaniTanbHi iHBECTUUIl, rpaHTy,
rapaHTii, TexHi4yHa gonomora Big €Bponewncbkoi komicii B pamkax Ukraine Facility. Kpim Toro,
pPO3po0beHO CxeMy CTpaxyBaHHS Bil BOEHHUX PU3KKIB; € cxemu cTpaxyBaHHA Big EBEPP, DFC, MIGA
Ta MKHapOOHUX EKCMOPTHO-KPEOUTHUX areHTCTB.
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Tabnuus 4 — SWOT-aHani3 iHBecTULIiMHOro KnimaTy YKpaiHu
Table 4 — SWOT Analysis of Ukraine’s Investment Climate

Strengths Weaknesses

Bucokuli nodcbkull kaniman: kBanicgikoBaHa pobouya|Biticekosi pusuku: HecTabinbHa 6Ge3nekoBa cuTyauis B
cuna, cunbHuin IT-cekTop, 3pocTatoya Yactka STEM-|yacTuHi Teputopiin.

cneuianicris. Kopynuis ma cnabka cydosa cucmema: HU3bKa
lMpupoldHi  pecypcu: Benuki 3anacu YOPHO3eMy,|eEKTUBHICTb 3aX1CTY Npas BNACHOCTI.

KOPUCHUX KONanuH, eHepreTu4Hi pecypcu. Hedoeipa iHeecmopis: Yepe3 HecTabinbHICTb, 0OMeEXeHI
eoepacgbiyHe MoI0XeHHsT: NOTICTUYHA fokauis Mk €C|rapaHTii NOBepHEHHSs IHBECTULLIN.

i Asieto, noTeHujian ans xabis. Bucokuli piseHb depxagHo20 bopeay: 0bMexXye NpocTip
IHmeepauyiss 0o €C:. cTaTyc KpaiHW-KaHauaaTa,|ansa 6ompKeTHOro CTUMYOBaHHS IHBECTULIN.

aKTUBHE BMPOBaAXeHHSA acquis communautaire. [emozpaghiyHi empamu ma Miepauisi: CKOPOYEHHS
Possumok yugpposoi Oepxasu: nnatcopmm Diia,|poboyoi cunu.

Prozorro, Diia.City gns IT-iHBecTopiB. Hecmavya kanimany 8 peasbHOMy cekmopi: 0bMexeHuin

MixHapoOHa nidmpumka: macwTtabHa OoHOpCbKa Ta|BHYTPILLHIN iHBECTOP.
KpeamTHa gonomora Big €C, CLUA, MB®, Csitosoro
BaHky.

3emernbHa, nodamkosa ma mumHa peghopmn/

Opportunities Threats
lNosoeHHEe BIOHOBMEHHS: MacliTabHa PeKOHCTPYKUiA|3amsikHa  eiliHa: MOLUKOMKEHHS1  iHPPaCTPYKTypw,
XUTNa, iHppacTpykTypK, EHEPreTUKN. 3HWKEHHS IHBECTULIMHOI 0BIpW.
®iHaHCcosa ma mexHiyHa nidmpumka €C, G7, M®O:|lMonimuyHa  HecmabinbHiCMb:  PU3NK  3MIH Y
BiAKPUTTS HOBUX PUHKIB, CMiBgiHAHCYBaHHS. NONITUMHOMY KypCi Y/ 3aKOHOOABCTBI.
[lepxxasHo-npusamHe  nMapmHepcmeo):  PO3BUTOK|/obarnbHa peuecis / 3MiHa 2eo0nonimu4yHo20 KiiMamy:
iHppaCTPYKTYpPHMX NPOEKTIB, KOHLECIN. BMNMB Ha PiHAHCOBY CMPOMOXHICTb JOHOPIB.
Po3sumok Hosux cekmopig: 3eneHa eHepreTuka,|BidOmik kanimasny: BUCOKI IHCTUTYLiNHI pu3nkn Ta
BOAEHb, NepepobHa NpoMUCIIOBICTb, 060POHKa. obMmexeHi rapaHTii.
IHOycmpianbHi napku ma CreUeKOHOM30HU: |IHgbisuis ma eamomHa HecmabinbHicmb: BNNUB Ha
3aKkoHOoAaBui CTUMYNU ANs iHBECTOPIB. BapTICTb NPOEKTIB i BXigHi iHBECTULT.
PecopmysarHsi nybnidHux chiHaHcie ma MumHuyj:|BidcymHicme cmano2o aHmMUKopynyitiHo2o MexaHi3my:
noTeHuian Ans 3HWKeHHSA TUCKY Ha Gi3Hec. noripLweHHs penyTawii KpaiHu.

[xepeno: asmopcbka po3pobka | Source: author's development

MpuBaTHUI ceKTop Bidirpae BaxnuBy ponb y npoueci Bigdynosu. 3a nonepeaHiMK OLiHKaMK
IFC, npuBaTHWIA ceKTop Moxe 3abe3neunTy TpeTuHy noTpeb y pecypcax Ha BiAHOBIEHHS, WO €
CyTTEBUM [OMOBHEHHAM [0 [AepXaBHUX iHBecTuuii. baraTto KkomnaHii noyanu iHBecTyBaTu B
PEMOHTHI poboTn Ta nNiOBMWLLEHHSA CTIAKOCTI, 30kpeMa y cdepi po3nofinbyoi reHepadii (ra3osi
€neKTPOCTaHLii, COHAYHI naHeni Ta 6Gioras). lMporpama pos3sutky OOH akTmuBHO npaute Hag
3anyyYyeHHAM MpuBaTHUX iHBECTULIN Yepes iHiuiaTnBy «EHeprocepsicHi komnaHii», ska gonomarae
BiJHOBMIOBATU Ta MOAEPHI3yBaTW €HepreTuyHy cuctemy YKpainu, pobutb ii Ginbw cramow Ta
cTiikoto. €sponencbknin Coo3 NiATPMMYE PEKOHCTPYKLiKO Ta BigHOBNEHHA YkpaiHu, mobinisytoun
Oinbwe npuBaTHUX iHBecTuUin Yepe3 Ukraine Investment Framework Ta gonomaratoum kpaiHi
rmnble iHTerpyBaTucs B €auMHWMA puHOK E€C. TlicnsiBOeHHe BiOHOBNEHHS €KOHOMIKM YkpaiHu
notpebyBaTtume KoMMnekcHoi Mopeni piHaHCyBaHHSA, WO NOEAHYE Pi3Hi JXepena kanitany Ta
iHHOBaLiHI MexaHi3amun. Mogens mae ByTu cnpsiMoBaHa He nuLle Ha BiAOyooBY 3pyHOBaHOro, ane i
Ha TpaHcdOopMaLito EKOHOMIKM Ha OCHOBI MPUHLMNMIB CTANoro po3BuTKy, LMdpoB.i3adii, iHKM3NBHOCTI
Ta 6e3neku.

BaxnuBo 3asHauMTu, WO AN yChilwHOi peanisaudii Takoi moaeni HeobXxigHO 3abe3neuyunTn
BMCOKMI piBEHb KOOpPAMHALii MiX yciMa y4yacHMKaMun npouecy, Npo30opiCTb BUKOPUCTaAHHA KOLWITIB Ta
CTBOPEHHSA HafiMHUX IHCTUTYLIMHMX MeXaHi3MiB ynpaBniHHS MpoeKkTamu BigHOBReHHS. Peanisauis
3anponoHoBaHoi Mogeni (pucyHok 6) cnpuaTume cTabinizauii MakpOEKOHOMIYHMX MOKa3HUKIB,
CTBOpEHHIO pobounx Micup, 3pocTaHHo BBI1, 3a6e3neuntb edekTBHE ynpaBniHHA Ta 3MEHLUUTb
BPa3NMBOCTI 40 30BHILLHiX LLOKIB.
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CtpykTrypa piHaHCYyBaHHS

O
|

—|

MixkHapoaHa OiATPUMKA
(40-50%)

TIpuBatHuii kanitan (30-
40%)

Buytpimni pecypcu (15-
25%)

- BaratocTopoHHi iHCTUTYLIiT
- JIBOCTOPOHHI JJOHOPU
- InHOBawiiiHi Mi>kHapOaHI

- IIpsimi iHO3eMHI iHBECTHIIIT
- @IHAHCOBI PUHKH
- Jlep>kaBHO-TIPUBATHE

- Jlep>kaBHi KOIITH
- IlpuBaTHuUii cekTop YKpaiHu

MeXaHIi3Mu

NapTHEPCTBO
| IlpiopuTeTHi ceKTOpPHU 1151 iHBeCTYBaHHA Iji
Kpurnuna . S 3enena
indpacTpykTypa CouianbHa chepa ExoHoMiuH1 Tpanchopmaris
(30%) (25%) cekropu (25%) (20%)
4>| MexaHizmMu 3aj1y4eHHs1 KOLUTIB Q

A

IHCTHTYNIHI pilIeHHS dinaHCOBI IHCTPYMEHTH

- OGiramnii BiTHOBIICHHS
- IapanTiiini cxemun .
- 3mimane ¢pinancysanus (Blended Finance)

- HamioHaibHe areHTCTBO BiTHOBJICHHS
- PerionanbHi IGHTPU PO3BUTKY

A
| YMoBH AJIA 3aJIYy'YE€HHs IPUBATHOI'O Ka]’liTa.]'ly Q

InppacrpykrypHa

mAarpuMkKa

Mi>kHapOHUI MOHITOPUHT
| OuikyBaHi pe3yjabTaTn

| | | 57

CowianbHi pe3ynbTaTi

ITpaBoBi rapanTii dickanpHI CTUMYJIH

| YnpaBJiHHA Ta KOHTPOJIb

BararopiBHeBa cuctema

yIpaBiHHs ITpo3opicTk Ta 3BITHICTH

ExoHOMIYHI ITOKa3HUKH CTpyKTYpHI 3MiHH

Puc. 6. Mogenb ¢piHaHCYyBaHHS NiCNABOEHHOrO BiQHOBIIEHHA €KOHOMiIKM YKpaiHu
Fig. 6. Model of post-war economic recovery financing in Ukraine

[xepeno: asmopcbka po3pobka | Source: author's development

OCHOBHVMMMK iHCTpyMeHTamu peanisauii mogeni €: [naH BigHoBneHHs YkpaiHu, ®oHg
BiQHOBNEHHS YKpaiHn, ®oHA BiOHOBMEHHS 3pPYMHOBAHOro MawWHa Ta iHdpacTpykTypu, OepxaBHe
areHTCTBO BIQHOBIEHHSI Ta PO3BUTKY iHpacTpyKkTypu YkpaiHu. lNepopsagHumm goHopamu AaHoil
MogAeni € MixxHapoaHi napTHepw, siki BigHOBNeHHs1 YkpaiHn HeMoxnvBe 6e3 cucTeMHoro niaxony Ao
(hiHaHCYBaHHS 3 KOOPAMHALIE BHYTPILLHIX i 30BHILLHIX gXepen.

BigcyTHicTb CTabinbHOCTI y 3akOHOAaBCTBi, HeOOCTaTHI piBEHb MNPO30POCTi BUKOPUCTAHHS
KOWTIB Ta HEOOCKOHarniCTb aAMIHICTpaTMBHMX Mpoueayp CTBOPIOIOTb Oap’epu Ana  3anyyeHHs
OOBrOCTPOKOBMX iHBeCTUUin. MapanenbHoO HeOOXigHO pO3BMBATW MOACBKWMMA KaniTan, niaBuULLYBaTH
AKICTb IHCTUTYLI Ta CNPUSTU iIHHOBALIMHOMY PO3BUTKY.
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OcobnuBoi yBarm noTtpebye MigTpMMmka manoro Ta cepefHboro 6i3Hecy, sIKMii € OCHOBOMO
€KOHOMIYHOI BigHOBMIOBAHOCTI Ta CTBOpPEHHsi poboumx Micub. 3anydyeHHs giacnopu sik Oxepena
biHaHCYBaHHSA | TEXHOMOTYHOI NIATPUMKN TaKoX Mae cTaTy NPiopuTeToMm.

OTxe, ycnilHe BiAHOBMEHHSA EKOHOMIKM YKpaiHu noTpebye KOMMNMEKCHOro Miaxoay, Lo NoeaHye
3HayHi 0b6cArM MiKHaApOAHOI NIATPUMKM 3 aKTUBHUM 3aryyYeHHsiM nNpuBaTHOro kamitany. Knovosrmu
dakTopamu ycnixy € CTBOPEHHSA CMPUSTIIMBOrO iHBECTMLINHOIO KriMaTy, 3abeanevyeHHs npo3opocTi
BUKOPWUCTAHHSA KOLUTIB Ta epeKTUBHA KOOPAMHALS MK YCiMa y4acHMKaMm Npouecy BiqHOBMEHHS.

BucHoBok. llicnaBoeHHe BifHOBNEHHA €KOHOMIKM YKpaiHW € KOMMneKkCHUM Ta b6araTorpaHHum
npouecom, Lo notpebye 3Ha4YHMX PiHAHCOBUX pecypciB i3 pisHUX mxepen. AHani3 CTaTUCTUYHUX
OaHuX Ta nporpam MiXHapogHOi AOMOMOrU CBiAYUTb NPO Te, WO HanbinbLly YacTKy dhiHaHCYBaHHS
hOpMyIOTb rpaHTM Ta MiNbroBi KpeauTn, AKi HaAXOAATb MEepPeBaXHO BiA MDKHapOAHUX iHCTUTYLIN,
3o0kpema €ponencbkoro Corody, MixHapogHoro BantoTHoro coHay, CeiToBoro 6aHky Ta iHLIMX
[ OHOpIB.

BHyTpilWwHi gxepena, BKMOYHO 3 AepXaBHUM OlOLKETOM Ta MpuBaTHUMW iHBECTULIAMU, Ha
CbOroHi 3anuwarTbCs OOMEXeHUMW 4Yepes3 BIiVICbKOBI PU3VKW, BUCOKMIA Aediuut OGloaxeTy Ta
HeBM3HAYeHICTb iHBecTuuiiHoro knimaty. OpgHak came po3bygoBa npo3opoi NpPaBoBOI CUCTEMM,
3abe3neyeHHs 3axucTy npaB BNACHOCTI Ta MOAOMNAHHS KOPYMUii CTBOPSATb OCHOBY AN akTusisauii
BHYTPILLHIX iHBECTULIN.

MixHapogHi nporpamu gonoMorn Bxe 3abesnevyloTb 3HadHy NIATPUMKY B PEKOHCTPYKLT
iH(ppacTpykTypu, couianbHUX MOCNyr Ta CTUMYIIOBaHHI E€KOHOMIYHOI cTabinisauii. BoaHouac,
cknagHictb npoueayp diHaHCYBaHHSI Ta PU3MKM MONITUYHOI HECTabiNbHOCTI MOXYTb YMOBINbHUTA
TeMnu BiJHOBMNEHHS.

BiaTak, BUKNUKM CbOrogeHHs BUMaratoTb NOCUNEHHS NPO30pPOCTi Ta NiA3BITHOCTI BUKOPUCTaHHS
MiXKHapogHOI AONOMOry Yepe3 CTBOPEHHS HE3aneXHWX HarnsagoBuX opraHie i undposux nnatgopm
MOHITOPUHTY. 3MEHLLEHHs1 BropokpaTUYHMX Bap’epiB Ta NPULLBUALLEHHS NPOLIECIB NPUNHATTA pilleHb
[03BONMUTL CNPOCTUTU MPOLEAYPU OTPMMaHHS MiKHapOAHWX FPaHTIB i KpeauTis.

YpaxoByoun KOMMMEKCHICTb BWKMWKIB | MOTeHUian MiKHapoAHOI NiTPUMKM, ychiwHe
nicrnsiBoeHHe BiAHOBMEHHS YKpaiHW 3anexuTb Bia 36anaHcoBaHOi MOMiTUKKM, L0 NOELHYE 30BHILLHIO
gonomMory 3 BHYTPIiWHIMK pedopmMamMu i CTUMYFOBAHHAM MpMBATHUX iHBeCTMUIN. Takui nigxig
3abe3neynTb He nuLle WBKOKE BIOHOBMEHHS, @ N CTiKMA EKOHOMIYHWIA PO3BUTOK Yy JAOBrOCTPOKOBIN
NepcneKkTuBiI.
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NEPCMNEKTUBU PO3BUTKY TA MOXXNUBI HANMPAMU YOLOCKOHAJNIEHHA CUCTEMU
MEOWYHOIO CTPAXYBAHHS B YKPAIHI

Y cratTi 3gificHeHo nornubneHwn aHania cyyacHux niaxodiB A0 PO3BUTKY Ta BAOCKOHANEHHS CUCTEMU
MEOMYHOro CTpaxyBaHHs B YKpaiHi, WO € 0cobnuBo akTyanbHUM Y Nepiod couianbHO-eKOHOMIYHUX 3MiH i
TpaHcdopmalLlii HauioHanbHOi Mogeni diHaHCYBaHHA OXOPOHW 340pOB’s. ['onoBHa MeTa AOCNIMKEHHS nonsrae y
KOMMIEKCHOMY BUCBITNEHHI OCHOBHUX TEHAEHLIN, CTPYKTYPHUX Npobrem Ta nepcnekTue ctabinbHOCTi MegnyHoro
(hiHaHCyBaHHs, a TakoX (POPMyrIOBaHHI peanicTU4HMX Ta oBrpyHTOBaHMX MNPOMO3WLA LIOAO BMPOBaOXKEHHS
edeKTMBHOrO 0OOB’A3KOBOro MeanyHoro crtpaxyBaHHa (OMC). Y pobGoti 3actocoBaHo 6GaratodakTtopHuii
NOPIBHANBHUIA aHani3, CTaTUCTUYHI Ta CTPYKTYPHO-aHamniTU4Hi MEeToAM, O A03BONWUMAW y3aranbHUTK i OLiHUTK
OCHOBHI napameTpu piHaHCOBMX MOTOKIB ranysi OXOpoHW 300poB’s YkpaiHn 3a nepiog 2020-2024 pokiB. 3a
pesynbTaTamMy AOCHiMKEHHA BU3HAYEHO, WO YacTka npsiMMxX BMTpaT [JOMOrocnogapCTB Ha MeaundHe
obcnyrosyBaHHA B YkpaiHi 6nm3bka go 47%, ToAi K AepxaBHe iHaHCyBaHHA He nepesuwye 4,2% BBI, wo
CTBOPIOE CEpPWO3Hi PU3MKM [ OCHOB CTIMKOCTI HaUuioHanbHOI CUCTEMM OXOpPOHM 340poB’s. [lpoBegeHo
MOPIBHAHHSA piHaHCYBaHHA MeauumnHM y kpaiHax €C, Taknx sk HimewunHa, ®paHuia ta Monblua, Wo gano amory
chopmyBaTM MPaKTUYHI  pekoMeHaauii no CTBOpeHHo HauioHanbHoro oHAY MeaMyHOro CTpaxyBaHHS,
BMPOBA[XXEHHIO NPO30puUX TapudiB | eneKTPOHHUX [HCTPYMEHTIB KOHTPOMIO 33 BUKOPUCTAHHSAM  KOLUTIB.
AKUEHTYETBCA BaXNMBICTb CONiJAPHOro po3noAiny giHaHCOBMX PU3MKIB, NIABULLEHHSI PIBHA SIKOCTI MeOWYHOro
obcnyrosyBaHHA Ta 3anpoBaKEeHHS KOHTPOIIO AN 3HWXKEHHSA KopynuinHmx puaunkis. OTxe, BnpoBamkeHHs OMC
pO3rnagaeTbCs SK KIOYOBUIA YMHHKK 3abe3nedeHHs cTabinbHOCTI (hiHaHCyBaHHSs, couianbHOi cnpaBeasMBOCTI,
3HWDKEHHST (DIHAHCOBOTO HABaHTAXEHHSI HA rPOMafsH i NOCTYNOBOrO HAbMMXKEHHS YKPaiHCbKOI CUCTEMMU OXOPOHM
300pOB’A OO0 €BpONEncbknx cTaHdapTiB. OTpMMaHi BUCHOBKM MalTb MPaKTUYHE 3HA4YeHHs ANns po3pobku
AepxaBHoil NoniTukn y cdepi pecopMyBaHHSA cuctemn iHaHCyBaHHSA MeQULIMHN.

KnioyoBi crosa: ¢hiHaHCyBaHHAI OXOpPOHU 3[0pPOB’s, 06OB’A3KOBE MeAW4YHe CTpaxyBaHHA, mopeni
OXOpOoHM 3a0poB’s EC, chiHaHCOBa CTiINKICTb.

JEL Classification: 113, 118, H51, H75, G22.

MocTtaHoBKa npo6GnemMu. Y cyvyacHMX yMOBax MaclTabHMX cOLianbHO-€KOHOMIYHUX 3MiH Ta
TpaHcdopMauii Mogenen [AepXaBHOro ynpasniHHA npobrnema iHaHCOBOI CTIMKOCTI cucTemm
OXOpPOHW 340pOB’A HabyBae LWe Ginblioi Baru sk akTop, WO rapaHTye coLianbHy cTabinbHicTe Ta
€KOHOMIYHUIA PO3BUTOK. 3[0pOB'St HACENEeHHs € He NWe TyMaHiTapHUM, ane W eKOHOMIYHUM
pecypcoM, BOHO KOPEmNe 3 MPOAYKTUBHICTIO Mpaui Ta gemorpadidHumm npouecamu, BrfvMBaE Ha
piBeHb  MIOACBKOrO  Kanitany Ta  KOHKYPEHTOCMPOMOXHICTb — Hauii. [Ona  Ykpainu, wo
nepebynoByBanacsi OECSATKM POKIB i € ofHiel0 3 HaWbinblKMX XepTB BilMHW, LE OyXe aKTyarnbHe
NUTaHHS.

CraHoMm Ha 2024 pik YkpaiHa mae 3miaHy cuctemy piHaHCyBaHHS OXOPOHMW 3[40pOB’sA, fka
BKINtoyae GroakeTHe iHaHCYBaHHS, MiKHApPOAHY AOHOPCHbKY OOMOMOry Ta HedopmarbHi nnaTexi
HaceneHHs. OcobucTi BHECKU rpOMasH CKnagatoTb GrM3bKO MOMOBMHU BCIX MEeOUYHUX BUTPAT, WO
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3Ha4yHO BYWLLE 3a PEKOMeHOOoBaHU BcecBiTHLOKW opraHisauielo OXOpoHW 3A40poB’'s piBeHb Yy 20%
(World Health Organization, 2023).

BopgHoyac pepxaBHi BUTpaTW BCe e € MEHLWMMM, HiX HeobXxigHO Ans 3abesneyeHHsi
BCEOIYHOro OXOMMEHHA HaceneHHa meanyHummn nocnyramu: y 2023 poui BOHM CTaHOBUNW NuLle
4,5% BBI1 nopiBHsAHO 3 8-9% Yy kpaiHax €Bponelicbkoro Cotody (Morgan et al., 2023).

HepodpiHaHcyBaHHSA NpU3BOAUTL A0 PAAY 3HAYHMX Npobnem y MeanyHoOMy CEKTOpi, 30Kpema:

e 0OMexeHWIn JOCTYN A0 MeANYHUX NOCNyr AN HanbinbL ypasnuBux BEPCTB HAaCENEHHS;

e HepiBHOMIPHICTb Y PO3MNoAini hiHaHCOBMX PECYPCIB MiXK perioHamu;

e He[OCTaTHIN piBEHb MaTepianbHO-TEXHIYHOIO 3abe3neyeHHst B 3aKkrnagax OXOpPOHWN 300POB’S;

e TiHi3aLia YacTWHM nnaTexie, 4Yepe3 WO peanbHi obcarnm BuTpaT He BigobpaxatTbes
HanexHUM YMHOM;

e HegocTaTHA MOTUBALLS MikapiB AN MOKPaLLEHHS AKOCTI nocnyr Yyepe3 obmexeHy cuctemy
CTUMYNIB.

BigcyTHicTb 060B’I3KOBOr0 MEAWYHOrO CTpaxyBaHHS B YKpaiHi 3anuwiae ii cuctemy OXOpPOHU
300poB’a 6e3 cTabinbHOro JOBroCTPOKOBOrO (hiHaHCyBaHHS. 3Ha4yHa YacTMHa BUTPAT Ha OXOPOHY
3popoB’a B 2022-2024 pokax iHaHcyBanachb 4Yepe3 MiKHapOAHUX OOHOpPIB, ane ue xXepeno sk
(hbiHaHCYBaHHs1 € HEHadiNHUM | He MoXe 3abe3neunTn CTilike piHaHCyBaHHA B ManbyTHboMy. [licns
3aBepLueHHa GonoBMx Ain YkpaiHi noTpibHo Oyae LWBWAOKO BigHOBUTM MeOUYHY iHPACTPYKTYpy,
nikysatn Ta peabiniTyBaTu BiICbKOBOCNYXOOBLiB, CTBOPUTU CUCTEMY MCUXOMOriYHOI AONOMOorn Ta
couianbHoi nmiaTpuMkn. [ns BMKOHAHHA uUMX 3agdad 3Hagobutbca Ginblie pecypcis, i YkpaiHa,
LBKMALLE 3a BCe, HE 3MOXe 3abe3neyunTn ix 3a paxyHOK nuiie BomKeTHOro diHaHCyBaHHS.

Tomy npiopuTETHNM 3aBAaHHAM € po3pobka hiHaHCOBOT MOAENI, WO CNMPAETbLCA Ha AepKaBHY
nigTpMmKy Ta 06OB’A3KOBI MeAWYHi CTpaxoBi BHECKW Bif rpoMagsH Ta pobotoaaBuiB. Taka moaens
NMOBWHHA rapaHTyBaTW, WO HiHAHCOBI PU3UKWM CMpaBeanvBO PO3NOAINATbCA MK yciMa yneHamu
cuctemu, Wob CTBOPUTM YMOBW conigapHoCTi Ta cTtabinbHocTi. Lle cyTTteBo gonomoxe 3abe3neunTtu
nepenbadyBaHe Ta CTillke hiHaHCyBaHHSA OXOPOHW 300POB’A Y OBrOCTPOKOBIN NEPCNEKTUBI.

AHani3 octaHHix pgocnigxeHb i ny6nikauin. Npobnema diHaHCyBaHHA CMCTEMW OXOPOHM
300pOB’sl Ta 3anNpPOBaIKEHHS MEANYHOro CTpaxyBaHHS LUMPOKO OBGroBOPHOKTLCA AK B YKpaiHi, Tak i B
HWKWX KpaiHax. 3HayHWA BHECOK Yy (hOPMYBaHHS TEOPETUYHWUX i NPaKTUYHUX OCHOB MEAUYHOTrO
CTpaxyBaHHA 3pobunu BiTYM3HAHI HaykoBLi, cepen skux J1. MNapxeTa (MapxeTta, 2017), M. Kyxenes,
A. HeunnopeHko (Kyxenes & HeunnopeHko, 2024), O. KonortiHina, B. Jlomko, J1. MNpacons (Kolotilina,
Lomko & Prasol, 2022) Ta iH. BoHu gocnigxyBanu nuTaHHs pecpopmyBaHHS hiHaHCyBaHHS OXOPOHU
300pOB’sl, CTPYKTYpPU i NpaBoOBOi NIATPUMKN CTPaxoBUX CTPYKTYP Ta iX BAMMBY Ha SKICTb MeAMYHOI
goromoru.

3i CBITOBOI Hayku MOXHa Big3HauuTK poboTn M. Fabixt, M. M'ennosenn (Habicht, Hellowell &
Kutzin 2024), K. Bpegerkamn (Bredenkamp et al., 2023), Aki gocnigxyloTb BAAMB OOOB’A3KOBUX
CUCTEM MEOUYHOrO CTpaxyBaHHA Ha 3aranbHUMW OOCTYN A0 MeAu4vHOi Jonomoru Ta ii piHaHCOBY
CTabinbHICTb.

OcobnuBa yBara npuainsetbca npobnemam pedopMyBaHHs OXOPOHM 300poB’a y 3BiTax BOOS3,
CeitoBoro 6aHky, OECD i €Bponencbkoi komicii. BoHu posrnsgaTe npobnemy npuBeneHHs
HaLioHanbHMX CUCTEM Y Bi4NOBIQHICTb [0 HOBMX BUKIUKIB, OCOGNMBO B NMepuoamn Kpu3 Ta BOEHHOMO
CTaHy B KpaiHi. Lli gocnigXeHHa niaTpuMyoTb OYMKY, WO edeKTUBHa CUCTEMA OXOPOHW 300pPOB’s
3acHoBaHa Ha cTabinbHoMy hbiHaHCyBaHHi, conigapHOMY pO3Moaini pusnkiB Ta NPO30pPOCTi BUTpaT.

BopgHouac GinbLwicTe HaykoBMx pobiT AOCHiAXKYOTb TEOPETUYHI OCHOBM abo 3aranbHi NpuHLMNN
(PYHKLIOHYBaHHA MeOUYHOro CTpaxyBaHHA B €EBPOMNENCbKUX KpaiHax. [lpakTuyHum acnektam
3anpoBafXeHHs1 MexaHi3miB 060B’I3KOBOro MeQUYHOro CTpaxyBaHHS B YKpaiHi B ymoBax OlompKeTHUX
peanin Ta HEpPiBHOMIPHOIO PO3BUTKY PErioHiB NpuainsaioTb Habarato meHwe yeBarn. Came ue
BM3Ha4Ya€ HayKOBY HOBWU3HY I aKTyarnbHICTb TEMU.

BuaineHHs HeBupilleHWX paHille YacTUH 3aranbHoOi Npo6nemu. MNonpu 3HaYHY KiNbKICTb
pocnigxeHb y cdpepi MeAMYHOro CTpaxyBaHHS, 3anuliaeTbCs YMMano MuTaHb, WO HeaoCTaTHbO
nobpe BUBYEH.

Mo-nepuue, BiACYTHI iHTErpoBaHi Mogeni diHaHCyBaHHA OXOPOHW 340POB'SA, Aki 06’egHyBanu 6u
OepXaBHy NiATPUMKY, CTPaxoBi BHECKM rpomMaasH Ta poboToaaBUiB, a TakoX MiKHapOAHY A0NoMory
B €QVHY CTilIKy CUCTEMY.
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Mo-gpyre, BUKOPUCTaHHA CTpaxoBuX POHAIB HEe € ePeKTUBHO KepPOBAHUM Ta KOHTPOMNbOBAHUM,
LLIO MOXe NPU3BECTM A0 30BXMBaHb, SKi NPU3BOAATb 40 KOPYMLUii.

Mo-TpeTe, HeMae 4iTKOro MnoeTanHoro nnaHy And BAPOBa[XeHHs O0O6O0B’A3KOBOI CUCTEMU
MEeOMYHOro CTpaxyBaHHS 3 ypaxyBaHHSAM COLianbHO-EKOHOMIYHNX XapakTepUCTUK PETIOHIB.

Kpim TOro, HegocTaTHbO [OOCRIAXEHO BMMB LMEPOBI3aLii CMCTEMU OXOPOHU 300POB’'st Ha
NpO30picTb PiHAHCOBMX NOTOKIB i AKICTb HaAAHHA MEAUYHUX NOCIYT.

Omxe, OOUINbHO pO3BMBATW MpPaKTUYHI MexaHi3Mu Ansa peanisauii 060B'A3KOBOro MeanyHOro
cTpaxyBaHHA B YKpaiHi Ha OCHOBi €BPOMENCLKOro [AOCBidy, 3 YpaxyBaHHAM HaLuioHanbHUX
(hiHAHCOBMX MOXINUBOCTEN, perioHanbHUX ocobnmBocTer Ta notpeb HacenewHa nig  4ac
NOCTBOEHHOrO nepioay peabinitauii. BupiweHHa LMx 3aBAaHb rapaHTye OOBrOCTPOKOBY (DiHAHCOBY
cTabinbHICTb, @ TakoX NPUHLMNM couianbHOI cnpaBeasfiMBOCTI Ta SIKICHY peBOMoLUil0 B MeAW4Hin
npakTuui.

MeTor ULbLOro OOCNIAXKEHHS € BUSABMEHHS OCHOBHMX TEHOEHUiW, BUKMWUKIB i NEepCcrnekTuB
pPO3BUTKY CUCTEMU MEAWMYHOro CTpaxyBaHHA B YKpaiHi Ha OCHOBI €BpONEncbKoro AocBigy Ta
po3pobKa NpakTUYHUX PEKOMEHAALN WOAO BOOCKOHANEHHs ii hiHaHCOBOro MexaHiamy.

[nsa gocarHeHHa NocTaBneHoi MeTn BU3HAYEHO HN3KY 3aBAaHb:

e [locnigpkeHHs AvHaMikM piHaHCYBaHHS CUCTEMMW OXOPOHWM 3[0POB’'A B YKpaiHi 3a nepiog
2020-2024 pokis;

e OuiHka 4acTkM diHaHCyBaHHA MK [epXaBHUMW, NPUBATHUMKU Ta HedopmanbHUMU
axepenamu;

e [lpoBegeHHs NOPIBHAMBHOrO aHanisy yKpaiHCbKOI MOAerni OXOpPOHW 340pOB’S i3 cucteMamm
o6paHux kpaiH €C (MonbLwi, HimeyunHn Ta ®paHuii);

e Y3aranbHeHHS OCHOBHWX NpoGrnem i pu3nkiB YNHHOI Mogeni;

e OOrpyHTyBaHHsi HanpsMiB Ans NoOyaoBM cnucTeMn 060B’AI3KOBOr0 MELAMNYHOIO CTPaxyBaHHS
BignoBigHO 40 ocobnuBocTen YkpaiHu.

MeTtoponoria gocnigxeHHA 6a3yeTbCAd Ha NOEAHaHHI 3aranbHOHAYKOBMX Ta cneuianbHUX
€KOHOMIYHNX MEeTOAIB, BKMOYa4yM aHani3 i CMHTE3 HayKOBUX [Keper, HOPMaTUBHO-NPaBOBNX aKTiB
Ta pekoMeHOauin MiXXHApOOHMX OpraHisaui, CTaTUCTUYHUIA aHani3 odiuinHnx AaHux [OepxaBHoi
cnyxbun cratnctukm Ykpainu, MinictepctBa dhiHaHciB YkpaiHu, HauioHanbHoi cnyx6wu 3popos'sa
YkpaiHu Ta cTaTucTMkum OxopoHu 3popos's OECP. 3a gonomorow CTpyKTYpHO-OAMHaMIYHOrO Ta
MOPIBHANBHOrO aHanidy Oyno [ocnigpkeHo TeHaeHUil iHaHCOBMX MOTOKIB Yy CUCTEMiI OXOPOHMU
3gopos'a YkpaiHu 3 2020 no 2024 pik Ta nopiBHAHO iX 3 mogensamn HimeuwdnHu, ®panuii Ta MNonbLi.
TakoX BMKOPUCTAHO aHamniTU4YHi Ta MPOrHO3Hi MeToaM, WO Aanu 3Mory o6rpyHTYBaTu AOUINbHICTb
yrnpoBagXeHHsi 0OOB’A3KOBOrO MEOUYHOro CTpaxyBaHHsi Ta CMpPOrHO3yBaTW MOXIMBI 3MiHM Y
CTPYKTYpi piHaHCyBaHHSA ranyasi.

OcHOBHI pe3ynbTaTi AocnigXeHHA. AHania @iHaHCyBaHHA CUCTEMU OXOPOHW 340pOB’A
YKpaiHu 3a oCTaHHi M'STb POKIB CBiAYMTb MPO 3Ha4YHi TpaHcdopmauii Mig BNAVBOM E€KOHOMIYHUX,
coujianbHUX Ta BiINCbKOBO-MONITUYHUX (DaKTOPIB.

YKkpaiHcbka cucTtema iHaHCyBaHHA OXOpPOHM 300pPOB’'S  Mae ribpuaHuin  xapakrtep,
BigoOpaxaloum Tpu OCHOBHI opMuM piHAHCYBaHHSA: [epXaBHi KowWTW (3  MiKHApO4HUMU
TpaHcdepTamu), npuBaTHi BUTpaTM [AOMOrocrnogapcTs i OOOpPOBINbHE MeOUYHE CTpaxyBaHHS
(MapxeTa, 2017):

1) HepxaBHi BngaTkm — hiHaHcyBaHHA [porpamMy MeanyHuX rapaHTii, YTPUMaHHA MeanyHuX
3akragis, 3apnnatvm Meam4HuX npauiBHUKIB Ta iHBECTULIT B iIHPaCTPYKTYpy.

2) TlpuvBaTHi BUTPATN JOMOrocnogapcTB — CKNafaloTb 3HAYHY YacTUHY 3aranbHuX diHaHCOBKX
HaaxompKeHb Yepes onnaty nocnyr i nikapceknx npenapartis (World Health Organization, 2023).

3) [Hob6poBinbHe MegnyHe CTpaxyBaHHS — Hapasi HaMeHLl PO3BMHEHWI CEKTOP, LLIO OXOMIIHE
nuwe 2-3% HaceneHHsi, 30e6inbLIOoro CKNagaeTbes i3 3aMOXHUX noaen Ta ixHix cimen (Kolotilina,
Lomko & Prasol, 2022).

MexaHi3amu diHaHCyBaHHSA OXOpOHW 300poB’'s B YkpaiHiy 2020—2024 pokax geTanbHO MOXEMO
po3rnsaHyTM Ha Tabn. 1. 3a gaHumu Tabn. 1, 3a nepiog 2020-2024 pokiB 3aranbHi BUTpaTK Ha
OXOpPOHY 3[40pOB’A cTaHoBWnKM 3poctanu Big 113 mnpa rpH B 2020 poui o 238,7 mnpa rpH B 2024,
TUM He MeHLU, CTPYKTypa Axepen diHaHCyBaHHSA 3anuiuanacs HeHaainHoI.

3a uen nepiog OepxaBHi BUAATKM Ha OXOPOHY 300poB’s 36inbwmnucb 3 58,5 mnpa rpH y
2020 p. go 120,5 mnpa rpH y 2024 p., ogHak iXHA 4YacTka B 3aranbHUX BUTpaTax Ha OXOPOHY
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3gopoB’s nogekyau Gyna Hwkuow 3a 50%, WO Bkasye Ha HaaMipHy 3anexHiCTb CUCTeMU Bif
npvBaTHMX BUTPaT AOMOrocnoaapcTB y CUCTEMI.
OepxaBHe iHaHCyBaHHA Oyno cnpsiMOBaHO MEpeBaXXHO Ha onnaTty npaudi Ta yTpumaHHA
3aKnafiB OXOPOHW 3[0POB’A, ToAi K iHBecTuuii y MaTepianbHO-TexHiYHy 6a3y Ta uudposy
iHPPaCTPYKTYpY 3anuilarTbCa HegoCcTaTHIMK.
MpueaTHi BMagaTkm pomorocnogapcts (out-of-pocket payments) y 2024 poui craHoBunu

6nusbko 47%

pedopMyBaHHs,

conigapHocTi (Morgan & James, 2022).

CTtpaxosi

Bii 3aranbHoro iHaHCYBaHHSA OXOPOHU 3[0pOB’S,
pekomeHgosaHun BOOS3 piseHb y 20%.

WO 3HA4yHO MepesuLLye

BHECKM Bi4 [OOPOBINbHOrO MeaNYHOro
CTpaxyBaHHA 3anuwalTbCA Ha HU3bKOMY PiBHI — 6nnsbko 2%, Wo Bigobpaxae cnabke nowmpeHHs
uboro Buay piHaHCyBaHHSA cepef HaceneHHs. B 0OCHOBHOMY Li TeHAEHUji Bka3ytoTb HA HEOBXIOHICTb

Wwob 3HM3UTM DiHAHCOBUM TUCK Ha nogen Ta 3aoxoTUTn  hiHaHCyBaHHSA

Tabnuys 1 — OuHamika cpiHaHCyBaHHA OXOpPOHU 3A0poB’A B YKpaiHi (2020-2024 pp.)

Table 1 — Dynamics of healthcare financing in Ukraine (2020-2024)

3aranbHi . MpuBaTHi [ob6poBinbHe
Pik BUTpaTH AepxasHi BuTpaTn pasom 3 BUATpaTH, MNpA cTpaxyBaHHSA, MNpA FPH
’ TpaHcchepTamu, mnpp rpH (%) i’ y! ‘
MnpAa rpH ’ rpH (%) (%)
2020 113 58,5 (51,8%) 52,8 (46,7%) 1,7 (1,5%)
2021 203,6 105,9 (52%) 94,2 (46,3%) 3,5 (1,7%)
2022 215,3 111,3 (51,7%) 100,8 (46,8%) 3,2 (1,5%)
2023 217,4 103 (47,4%) 109,4 (50,3%) 5(2,3%)
2024 238,7 120,5 (50,8%) 112,9 (47%) 5,3 (2,2%)

[xepeno: nobydosaHo asmopamu 3a OaHumu | Source: constructed by the authors based on data (IHdekc
MiHgpiHy Ykpaivu, 2025), (depxasHa cryx6bu cmamucmuku YkpaiHu, 2025), (Minicmepcmeo cpiHacie YkpaiHu,
2025)

Hoceig pepxaB-uneHiB €C nokasaB eqeKTMBHICTb Mogenen o00O0B'A3KOBOro MeAWYHOro
CTpaxyBaHHs, ki 3abe3neuvytoTb 36anaHcoBaHWiA po3nofin piHaHCoBMX 3000B’A3aHb  MiX
HaceneHHam, pobotogaBusimm Ta gepxasoto (World Health Organization, 2023). Ak cBiguutb
Tabn. 2, y kpaiHax €C yacTtka NpsiMoro oiHAHCOBOIO HABAHTAXEHHsS1 Ha JOMOrocno4apcTBa CyTTEBO
HWX4Ya NOPIBHSHO 3 YKpaiHolLo.

Tabnuys 2 — MNopiBHANBbHI NOKa3HMKK chiHaHCYBaHHA 0XOpOoHU 3p0poB’a (2024 pp.)
Table 2 — Comparative indicators of healthcare financing (2024)

. ButpaTtn Ha 0XOopoHy YacTtka aepxaBHUX YacTtka npamux
Kpaina s (0 .
3nopos’s (% BBIM) BUTpaT nnaTtexiB HacemneHHA
HimeuyunHa 11,7 78% 12%
®dpaHuis 11,2 72% 14%
MonbLa 7,5 65% 20%
YkpaiHa 4,2 50% 47%

[xepeno: nobydosaHo asmopamu 3a daHumu | Source: constructed by the authors based on data (OECD, 2024),
(OECD, 2025).

CTyniHb biHaHCYBaHHSA CUCTEMMW OXOPOHU 3[0POB'Sl 3HAYHO BiAPI3HAETHCA MiXK EBPOMNENCHKUMU
KpaiHamu, sk BUAHO 3 Tabn. 2. Hameuwi nokasHuku B HimeuumHi (11,7% BBI) ta ®paHuii (11,2%
BBIM), ne nepeBaxHO AepkaBHe abo 06OB’si3kOBe CTpaxoBe (piHAaHCyBaHHS 3abe3neyye BUCOKY
OOCTYMHICTb MEANYHMX NOCAYr ANA HaceneHHs. Yactka aepxaBHuX BUTPaT cTaHoBuTb 78% i 72%,
TOogi SK NpsMi nnaTexi HaceneHwHa cknagatoTb nuwe 12% i 14%. Lle cBiguntb npo edekTuBHe
(PYHKLIOHYBaHHSA cucteM OOOB'sI3KOBOrO Ta COMiAapHOro MeOuyHOro CTPaxyBaHHS, siKi MiHIMi3yloTb
(biHaHCOBE HaBaHTaXXEHHS1 Ha CiMeliHi OromkeTn.

B TMonblyi BUTpPatM Ha OXOPOHY 300pOB's cTaHoBNATe 7,5% BBI, Wo € MeHwum, HiX y
HanbinbL po3BMHEHUX KpaiHax €C. [epxaBHi BUTpaTu cknagatTe 65%, BUTpaT JOMOrocnoaapcTs
— 6nusbko 20%. lMomnbcbka Mogenb yHiBepcanbHOro CTpaxyBaHHs 4epe3 HauioHanbHui doHg
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oxopoHnu 3gopoB’s (NFZ) nepegbayae cymill cTpaxoBux BHECKIB i3 OI0aXeTHUM dhiHaHCyBaHHSAM Ta
rapaHTye, WO AOCUTb LUMPOKWIA CNEKTP NOCAYr € AOCTYMHUM.

Y 2024 poui B YkpaiHi Ha OXOpPOHY 3[0pOB’S BMTpa4eHo nuiue 4,2% BanoBoro BHYTPILLIHbOrO
NpoayKTy, WO Mawxe BABIYI MeHLWe, HiX B kpaiHax €C y cepeaHbomy (MiHICTEPCTBO OXOPOHM
3gopoB's Ykpainu, 2025; World Health Organization, 2025). [lepxaBHa 4YacTka 3aranbHUX BUTpaT
ctaHoBUTb 50%, a npami Bunnatn HaceneHHa ctaHosnaTb 47% (World Health Organization, 2024).
[MopiBHANBHA OLjiHKa Nokasana 3Ha4yHy HeJoMiHaHCOBaHICTb YKPaiHCbKOT CUCTEMM OXOPOHM 340POB’S
Ta BUCOKMN PU3MK KaTacTpodiYHUX MeOMYHU3 BUTPAT ONA HaceneHHs. YkpaiHi Bce we 6pakye
000B’A3KOBOr0 MexaHi3aMy CTpaxyBaHHsi AN COMigdapHOro po3noginly puaukie, WO € OAHMM 3
knoyoBux enemenTiB B €sponi (Kyxenes & Heunnoperko, 2024).

MopiBHAHHS i3 kpaiHamu €C cBiguMTb Npo noTpeby BnpoBagKeHHss 060B’A3KOBOr0 MeANYHOro
cTpaxyBaHHsl. Lle possonutb ctabinbHo dopmyBaTu hiHAaHCOBI pecypcu, pO3MNOLINATA PU3MNKU MiX
rpomagsaHamu, poboToAaBLUSAMN Ta AepXKaBoto, a TAaKoX NOKPaLLMUTL AKICTb MOCNYT 3aBAsAKV TapudHIn
noniTuui, opieHToBaHin Ha pesynbTaTh nikyBaHHs (Bredenkamp et al., 2023). BnpoamxeHHS
060B’A3k0BOr0 Megn4Horo ctpaxyBaHHsa (OMC) € knoyYoBUM HanpsiMKoM pepopM CUCTEMU OXOPOHU
300poB’a B YKpaiHi. [locsig eBponencbknx kpaiH gemoHcTpye, wo OMC moxe 3abesneunTn crany
(hiHaHCOBY MoAernb Yepe3 BHECKW Bif rpomMafsH i poboToaasuiB, 3HU3NTM YaCTKy NPAMUX NnaTexis
Bifl HACENeHHs Ta NiaBUTM CTINKICTb CUCTEMN.

OcHoBHi acnekTu iHTerpauii o6oB’a3koBoro meauyHoro ctpaxysaHHsa (OMC) B Ykpaini (World
Health Organization, 2024):

1) ConigapHe diHaHCyBaHHA — CTBOPEHHsi HauioHanbHOro coHQy MeauuyHOro cTpaxyBaHHSs
ANA akyMynioBaHHSA BHeCKiB rpomMagsH, poboTodaBLiB Ta AepxaBu. Takui MexaHiam 3abesnevntb
cnpaseasnvBuiA PO3NOoAiN PecypciB 3 ypaxyBaHHSM colianbHux noTpeod.

2) TNporHo3oBaHiCTb iHaHCyBaHHA — BCTAHOBMEHHSA TapudiB Ha OCHOBI akTyanbHUX notpeb
HaceneHHs, AemorpadivyHMX NOKa3HWKIB Ta MidKHapOAHUX CTaHA4APTIB BUTPAT Ha fiKyBaHHS.

3) PesynbratvBHe (hiHAHCYBaHHA — CNPSMOBAHICTb KOLUTIB Ha MiABULLEHHA edEeKTUBHOCTI
niKyBaHHS Yepes3 CMCTEMY OLHOK pe3ynbTaTMBHOCTI MeanyHux 3aknagis (outcome-based financing).

4) Uudpposisauis Ta npo3opicTb — CTBOPEHHSA €AMHOI LUMdpPOBOT nnathopmMu AN KepyBaHHS
CTPaxoBMMMN BHECKMM, KOHTPOSIO BUTPAT Ta SKOCTI MeANYHUX NOCHYT.

5) PosButok [06pOBINbHOrO CTpaxyBaHHA — 3abe3neyeHHs [04AaTKOBUX MOCHyr 4epes
3MiLHEHHSI MPUBATHOrO cermeHTa, Akun 6yge gonosHioBaT OMC.

Moxnusi mogeni BnposagxkeHHs OMC B YkpaiHi:

Mogenb HimeyunHun — cTpaxoBi poHAM agMiHICTPYOTb BHECKW rpoMagsH i pobotogasuis, a
Aepxasa nigTpYMye Bpasnuei rpynu LWNSXom cybeungin;

Mogenb ®paHuii — AomiHytoda ponb AepXaBHOro iHAHCYBaHHA [OOMOBHEHa CTPaxoBUM
KOMMOHEHTOM, L0 3a6e3mneyye LUMPOKE OXOMNIEHHS HACENEHHS Ta 3HWXKEHHSI NPSMUX BUTPAT;
Mogenb [Monbwi — ueHTpanizoBaHW HauioHanbHUM OHA OXOPOHW 300pOB’A  yKragae

AOroBOpY 3 MEeAWYHUMU 3aknagamu, 34JIACHIOYM KOHTponb skocTi nocnyr i goctynHocti (OECD,
2023, 2025).

Tabnuysi 3 — MporHo3Hi 3amiHK CTPYKTYypu BUTpaT npu BnpoBagxeHHi OMC B YkpaiHi
Table 3 — Forecasted changes in the cost structure when implementing compulsory health
insurance in Ukraine

Oxepeno diHaHCyBaHHA YacTka go OMC (%) ﬂp:;:(;::laz;aeizk: (':,'/:f):""
[epxaBHuii GrogxeT 42 50-70
BHeckun rpomagsH 47 15-20
[ob6poBinbHe cTpaxyBaHHS 2,2 5-7
MixHapogHa gornomora Ta rpaHTu 8,8 5-7

[xepeno: po3spaxyHku aemopie 3a OGaHumu | Source: authors' calculations based on data (OECD, 2025),
(Minicmepcmeo ¢biHaHcie YkpaiHu, 2024) ma (World Bank, 2024)

OuikyBaHi pe3ynbtaTy BrnpoBagkeHHss OMC B YkpaiHi BignosigHo go tabn. 3 Taki (Habicht,
Hellowell & Kutzin 2024):
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e 3HWKEHHs1 YacTKM MpsaMux BUTpaT HaceneHHs o 20-25% BignoBigHO 4O pekoMeHaauin
BOOS.

o [ligBULLEHHS 3aranbHOro piBHA AepXaBHOro Ta CTpaxoBoro diHaHcyBaHHA fo 70-75%
BMTPAT Ha OXOPOHY 300POB’S.

e Crabinisauis diHaHCcyBaHHA CUCTEMM OXOPOHW 340POB'S Ta MOCTYNOBE 3MEHLLEHHS
3anexHoCTi Big MibXXHapoAHOT JONOMOru.

e [lokpalleHHA [OCTYMHOCTI Ta $SKOCTi MegudHux nocnyr, ocobnuBo Yy BigganeHux Ta
CiNbCbKUX perioHax.

e CrtumynioBaHHA 3aknafiB OXOpPOHM 300POB'S [0 MNiABMLLEHHS MNPOOYKTUBHOCTI Ta
e eKTMBHOCTI NiKyBaHHS.

BucHoBku. [poBeaeHnit aHania 4O3BONUB BUSIBUTU KMOYOBI TeHAEHLiT Ta npobnemu po3sutky
cuctemy biHaHCYBaHHS OXOPOHW 3[40POB’A B YKpaiHi. AHania guHamiky diHaHCyBaHHSA 3a nepioA
2020-2024 pokiB nokasaB 3pOCTaHHS 3aranbHUX BUTPAT Ha OXOPOHY 340POB’dA, oaHaK 6e3 cyTTeBOro
MOKpaLLLEHHA CTPYKTYpU [kepen @piHaHCyBaHHSA, WO CBiAYMTb NPO 30epeXeHHs CUCTEMHUX
aucbanaHcis.

OujiHka cniBBigHOLWIEHHS Xepen iHaHCYBaHHS 3acBiguuna AOMiHYBaHHS MpSAMWX BUTpaT
JomorocnogapcTs, Yactka skux y 2024 poui craHoBuna 6nusbko 47% (World Health Organization,
2024), Tomi SK 4YacTKa [OepaBHOro (iHAHCYBaHHS 3anuwanacd Ha piBHi 6nu3bko 50%, a
[obpoBinbHe MeanyHe cTpaxyBaHHA He nepesuLlyBano 2—3% 3aranbHux sutpat (Kolotilina, Lomko
& Prasol, 2022). Taka CTpyKTypa CTBOPIOE BUCOKI PU3MKM KaTacTPodiyHUX MEeAUYHUX BUTpaT ANS
HaceneHHs Ta nornubrntoe couianbHy HEPIBHICTb.

MopiBHANBHWI aHani3 ykpaiHCbkoi Mopaeni (iHaHCyBaHHA OXOPOHWM 3[40POB’'SA 3 MOAensAMu
HimeuyunHu, ®paHuii Ta MNonbLyi nokasas, wo kpaiin €C xapakTepuayloTbCs 3HAa4YHO BULLUM PiBHEM
(hiHaHCYBaHHs MeOMLMHN Ta HWU3bKOK YacTKOK MPSAMUX NaTexiB HaCENeHHs, WO [OoCSAraeTbcs
3aBOSKN  (DYHKLiOHYBaHHIO cucTeM 0OOOB’AA3KOBOro MEAMYHOrO CTpaxyBaHHA Ta conigapHoMy
po3noainy iHaHCOBUX PU3UKIB.

Y3aranbHeHHss OCHOBHMX Npo6rnem YMHHOI Mogeni [J03BONUO BUOKPEMUTUM  XPOHIYHE
HefodiHaHCyBaHHA ranysi, HagMipHY 3anexHiCTb Bif MNpUMBaTHUX BUTPAT HaceneHHs, cnabkui
PO3BUTOK AOOPOBINBHOIO CTPaxyBaHHA, a TaKOX OOMEXEeHy iHBECTUUINHY CNPOMOXHICTb CUCTEMM
LLIOAO MOAepHi3aLii MeanyHoT iIHPPaCcTPYKTYpu Ta umdposisadii.

BrnpoBagxeHHss  OBOB'SI3KOBOTO  MEAWMYHOTO  CTpaxyBaHHA €  KMH4YOBMM  HanpsiMoMm
pedopMyBaHHsI cucTemMun cpiHaHCyBaHHS OXOPOHM 300pOB’Ss B YKpaiHi. 3anponoHoBaHa Mopenb
[03BOMUTL 3HM3UTU YacTKy MPSMUX BUTPAT HACEMeHHs, NiABULLMTY 3aranbHUA piBEHb OEpPXXaBHOro
Ta cTpaxoBoro iHaHCyBaHHsi, 3abe3neuynTn CcTabinbHICTb iHAHCOBMX MOTOKIB i NigBULLMTH
OOCTYNHICTb Ta AKICTb MEAWYHMX MOCIYr, 0COGNNBO ANS BPa3NMBUX rPyn HACeNeHHs Ta MeLLKaHLiB
CiNbCLKUX PErioHiIB.

Takum 4uHOM, peanisauis O0OOB'A3KOBOrO MEOMYHOTO CTpaxyBaHHS 3  ypaxyBaHHAM
€BPOMENCBbKOro  A0CBiAy Ta HauioHanbHUX  COUianbHO-EKOHOMIYHMX YMOB € HeoOXiaHOoH
nepeaymoBolo hopMyBaHHsS (hiHAHCOBO CTINKOI, couianbHO cnpaBeanunBol Ta eekTUBHOI cucteMm
OXOPOHM 340PO0B’st B YKpaiHi.
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FROM AWARENESS TO ACTION: GREEN PRACTICES IN THE IBERIAN
PENINSULA’S HOSPITALITY SECTOR

This research critically examines the extent to which hospitality enterprises operationalize sustainability
within the distinctive context of UNESCO biosphere reserve. Beyond mapping establishments profile, the study
interrogates the scope and depth of green practices, spanning energy efficiency, water conservation, waste
management, and sustainable procurement, while simultaneously evaluating the awareness and perceptions of
both employees and consumers. Employing a descriptive research design, survey data were collected from
employees and customers across 30 establishments. Findings demonstrate that the sector is largely
characterized by micro to small enterprises with limited manpower (typically 4—6 employees) and relatively recent
market presence (4-7 years). Sustainability practices were most consistently institutionalized in waste
management (Mean (M) = 4.90), water conservation (M = 4.74), energy efficiency (M = 4.67), and sustainable
purchasing (M = 4.69). By contrast, capital-intensive strategies, such as solar energy systems and sustainable
interior design, remain marginal. Employees exhibited high levels of awareness (M = 3.87) and strong
endorsement of sustainability (M = 4.46), while customers reported encountering practices only “Often” or
“Sometimes,” indicating a perceptual gap between organizational intent and consumer recognition. The study
contributes to the scholarly discourse on sustainable hospitality by evidencing the predominance of cost-effective,
behaviourally driven initiatives over technologically advanced interventions. It argues for the necessity of targeted
training, financial incentives, and policy alignment to foster a systemic transition towards more robust
sustainability frameworks in the Iberian Peninsula.

Keywords: sustainable hospitality, green practices, food and lodging establishments, sustainability.

JEL Classification: Q56, L83, M14.

Background of the Study. The global hospitality industry is undergoing a paradigmatic
transformation as both businesses and consumers increasingly recognize the necessity of
embedding sustainability into core operations to mitigate escalating environmental challenges. Food
and lodging establishments, in particular, are progressively implementing green practices aimed at
reducing their ecological footprint while simultaneously improving efficiency and competitiveness
(Soni, Sharma, & Joshi, 2022). Such initiatives resonate with the broader framework of sustainable
development, which seeks to reconcile economic growth with ecological responsibility. Within this
context, sustainable hospitality encompasses a wide spectrum of practices, ranging from resource
conservation, waste reduction, and pollution control to the institutionalization of eco-friendly policies
that actively engage both customers and employees (Moise et al., 2021).

Scholarly literature highlights that the sector’s rapid expansion has significantly contributed to
environmental degradation, necessitating urgent shifts towards more sustainable business models.
Green practices not only reduce operational costs and environmental damage but also serve as
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strategic mechanisms for reputation-building and long-term viability (Kulretne, Jones & Hill, 2019;
Cunha, 2023). Nevertheless, the evidence suggests that the adoption of environmentally friendly
technologies and systemic sustainability initiatives remain uneven across regions and market
segments. This disparity is particularly salient in rural hospitality contexts, where structural limitations
such as financial constraints, limited human capital, and infrastructural challenges may hinder the
uptake of advanced sustainability practices (Abdou et al., 2020; Barakagira & Paapa, 2023; Kusa et
al., 2023).

The Iberian Peninsula offers a particularly compelling context for examining these dynamics.
Characterized by diverse ecosystems, rich cultural landscapes, and vibrant tourism industries, the
region also faces environmental pressures linked to climate change, over-tourism, and resource
scarcity (Butler, 2017). While both Spain and Portugal have committed to ambitious sustainability
agendas aligned with the European Green Deal, the practical implementation of sustainability within
the hospitality sector remains uneven (Bhatnagar, 2023).

Rural areas, in particular, often lack the financial and technological capacity to adopt advanced
green practices, despite their reliance on natural and cultural assets that are highly sensitive to
ecological degradation (Huyen, Hong & Hoang, 2025).

Within this landscape, there is a pressing need to evaluate how food and lodging
establishments across the Iberian Peninsula integrate sustainability into their operations. This study
addresses this gap by systematically examining the extent to which these establishments adopt
green practices, assessing their alignment with environmental objectives, and identifying structural or
behavioural barriers to implementation (Gil-Soto, Ruiz-Molina & Gil-Saura, 2019).

By foregrounding the practices and challenges of the hospitality sector in the Iberian Peninsula,
this research provides insights of both regional and international significance. For stakeholders,
including business owners, policymakers, and local communities, it offers empirical evidence on how
sustainability can be operationalized in diverse rural and semi-rural contexts. Furthermore, the
findings position the Iberian Peninsula as a potential model for balancing economic growth with
environmental stewardship, thereby contributing to global discourses on sustainable tourism in
ecologically sensitive regions (Garcia-Pozo, Sanchez-Ollero & Marchante-Mera, 2019).

Methodology. This study employed a mixed-methods research design, with primary emphasis
on quantitative, survey-based inquiry, to systematically examine the adoption of green practices
among food and lodging establishments in the Iberian Peninsula. Two key respondent groups were
purposively targeted: (a) employees, including managers, supervisors, and frontline staff, and (b)
customers who regularly patronize these establishments. Data collection was carried out through
structured questionnaires developed to assess levels of awareness, perceptions, and engagement
with sustainability initiatives.

The surveys were administered over two months, from April to June 2024, using both face-to-
face distribution in selected establishments and digital dissemination via online platforms. This dual
approach was intended to maximize participation, ensure accessibility, and reduce potential non-
response bias (Cunha & Krupskiy, 2023).

For data analysis, descriptive statistics (frequency distributions and percentages) were
employed to profile respondents and establish baseline levels of awareness and perceptions. To test
for significant differences between independent groups (employees and customers), independent-
sample t-tests were applied. In addition, one-way Analysis of Variance (ANOVA) was utilized to
compare mean differences across profile variables with more than two categories (e.g., years of
operation, business size) (Cunha, Pereira, Cardoso, Figueiredo & Oliveira, 2024a; 2024b) ANOVA is
a statistical technique that determines whether observed differences between group means are
statistically significant, by analyzing the variance within groups against the variance between groups
(Marroco, 2021; Cunha & Santos, 2019). This analytical strategy provided both breadth and depth in
identifying patterns of sustainability practices and offered robust insights into how environmental
initiatives are being integrated within the regional hospitality sector.

Analysis and Interpretation of the Results.

Characteristics of the Sample Population. Understanding the characteristics of the sample
population is essential to contextualize the findings of this study. By examining the demographic and
organizational attributes of participants, this section provides insights into the structure of the
hospitality sector in the Iberian Peninsula and highlights factors that may influence the adoption of
sustainable practices. Presenting the composition of the sample also enhances the transparency and
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reliability of the research by allowing readers to assess the representativeness of the data in relation
to the broader industry context.

Specifically, this section outlines the distribution of respondents according to the type of
establishment, years of operation, and workforce size. These variables are particularly relevant, as
the literature suggests that enterprise type, longevity, and organizational scale can significantly
shape managerial priorities, operational capacities, and willingness to adopt sustainability initiatives.
By situating the findings within the demographic and operational profile of the sample, the study
ensures a more nuanced interpretation of the results that follow.

Type of Business. The sample consisted of 14 hotels (46.7%) and 16 restaurants (53.3%),
providing a relatively balanced representation of the two dominant segments of the hospitality sector.
This balance is important because hotels and restaurants may differ in their sustainability challenges:
hotels typically have higher energy and water demands, while restaurants produce greater levels of
food-related waste. The representation of both subsectors ensures that findings reflect a broader
spectrum of hospitality practices within the region.

Years of Operation. Most establishments (66.7%) have been operating for 4—7 years, indicating
a relatively young but stable industry. Only 13.3% are new entrants (1-3 years), while 20% have
been in operation for over 8 years. This distribution suggests that the sector is still in a growth and
consolidation phase, with many businesses likely adapting to evolving market trends, including
sustainability requirements. Younger establishments may be more open to adopting innovative green
practices, while older ones might face challenges related to retrofitting infrastructure to meet
sustainability standards.

Number of Employees. The vast majority of the establishments (93.3%) employ only 4-6
workers, with just one establishment each falling into 1-3 employees (3.3%) and 7-10 employees
(3.3%) categories. This highlights the micro-enterprise nature of the hospitality industry in the region.
The predominance of small teams has implications for sustainability: while limited manpower and
resources may restrict the adoption of capital-intensive initiatives (e.g., solar panels, advanced water
treatment), smaller establishments may find it easier to implement low-cost, behaviourally driven
measures such as waste segregation, energy conservation, and customer engagement.

Table 1 — Frequency and percentage distribution of respondents’ profile

Type of Business F %
Hotel 14 46.70
Restaurant 16 53.30
Total 30 100
Years of Operation
1 -3 years 4 13.30
4 -7 years 20 66.70
Above 8 years 6 20.00
Total 30 100
Number of Employees
1-3 employees 1 3.30
4-6 employees 28 93.30
7-10 employees 1 3.30

Total 30 100

Source: authors’ data

The dataset depicts a hospitality sector that is dominated by micro- and small-scale enterprises
with limited human and financial resources, but with a relatively balanced distribution between hotels
and restaurants. These structural characteristics suggest that sustainability strategies in the Iberian
Peninsula’s hospitality sector are likely to be pragmatic, cost-effective, and incremental rather than
large-scale or technology-driven ones. The prevalence of younger establishments also reflects an
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evolving industry that may be responsive to sustainability discourse, particularly if supported by
targeted training, policy incentives, and community engagement initiatives.

The findings reveal a strong and consistent commitment to energy conservation across food
and lodging establishments, with an overall category mean of 4.67 (“Always”). This indicates that
energy-efficient behaviours are widely institutionalized, particularly those that are low-cost,
behavioural, or infrastructural in nature.

Table 2 — Analysis of Energy Efficiency Practices

Energy Efficiency Practices Mean DI

1. The establishment uses energy-efficient lighting (e.g., LED bulbs) in both

guest rooms and dining areas. 445 Always

2. The establishment utilizes natural ventilation (e.g., opening windows,
using ceiling fans) to reduce reliance on air conditioning in both guest rooms 4.25 Always
and dining areas.

3. Solar energy is used for lighting or water heating in the establishment's

. - 3.17 Sometimes
common areas, kitchens, or guest rooms where feasible.

4. The establishment reduces energy consumption by using energy-efficient
cooking appliances (e.g., induction cookers, energy-efficient stoves) in the 4.64 Always
kitchen and dining area.

5. Local, sustainable building materials such as bamboo or wood are used in

the construction and renovation of the establishment to reduce energy 4.80 Always
consumption.

6. The establishment promotes energy-saving practices by encouraging
guests to turn off lights, air conditioning, and electronics when not in use in 4.80 Always

both guest rooms and dining areas.

7. Energy-efficient appliances (e.g., refrigerators, water pumps, air
conditioning units) are regularly maintained to ensure efficient operation in both 4.25 Always
lodging and food service areas.

8. The establishment limits the use of air conditioning or electric heaters by

A . = 4.85 Always
optimizing natural temperature control in guest rooms and dining areas.
9. Energy-saving measures, such as installing timers or sensors on lights,
are implemented in the guest rooms and dining areas to reduce unnecessary 3.12 Sometimes
energy use.
10. The establishment educates both employees and guests about energy
conservation practices and encourages their participation in minimizing energy 4.71 Always
use.
Category Mean 4.67 Always

Source: authors’ result

High-Scoring Practices (Means: 4.71-4.85). The highest-rated practices include limiting air
conditioning and heating through natural temperature control (M = 4.85), promoting energy-saving
behaviour among guests (M = 4.80), and using sustainable building materials (M = 4.80). These
practices highlight a preference for practical, non-capital-intensive measures that can be integrated
into daily operations with minimal financial burden. Importantly, guest engagement and staff
education (M = 4.71) underscore the role of behavioural change as a central mechanism for energy
efficiency in small-scale establishments.

Moderate-Scoring Practices (Means: 4.25-4.64). Consistent use of energy-efficient cooking
appliances (M = 4.64) and the regular maintenance of energy-efficient appliances (M = 4.25) reflect
an operational-level focus on equipment optimization. Natural ventilation strategies (M = 4.25) also
illustrate environmentally conscious design choices that align with local climate and reduce reliance
on air conditioning.

Low-Scoring Practices (Means: 3.12-3.17). By contrast, the adoption of capital-intensive or
technologically advanced practices remains limited. The use of solar energy (M = 3.17) and
automated systems such as timers or motion-sensor lighting (M = 3.12) were reported only
“Sometimes.” These results suggest that while establishments value sustainability, financial and
technical constraints hinder the uptake of higher-cost innovations. This pattern is consistent with
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broader literature indicating that small-scale enterprises often prioritize operationally feasible
practices over long-term technological investments.

Interpretation and Implications. The data emphasize that energy efficiency in the Iberian
Peninsula’s hospitality sector is primarily achieved through behaviourally driven and cost-effective
strategies rather than through advanced technological systems. This reliance on pragmatic
measures reflects both the micro-enterprise nature of the establishments (limited manpower and
financial capacity) and the importance of guest and staff engagement in achieving sustainability
outcomes.

For policy and practice, the results point to a need for incentive schemes, financial support, and
training programs to encourage the adoption of renewable energy and smart technologies. Without
such interventions, sustainability efforts are likely to remain concentrated in low-cost domains,
limiting the sector’s long-term contribution to regional climate goals.

The results demonstrate a consistently high level of commitment to water conservation across
establishments, with an overall category mean of 4.74 (“Always”). This indicates that water efficiency
practices are well institutionalized in the hospitality sector of the Iberian Peninsula, reflecting both
environmental awareness and operational pragmatism.

Table 3 — Water efficiency practices

Water Efficiency Practices Mean DI
1. The establishment installs low-flow faucets, shower heads, and toilets
. . 80 Always
in guest rooms and public areas. 4.
2. The establishment regularly checks for leaks in pipes, faucets, and
. . Always
toilets and repairs them promptly. 4.83
3. The establishment encourages guests to reuse towels and linens Always
during their stay to minimize water usage. 4.33 Y
4. The establishment collects and reuses rainwater for non-potable uses,
. . Always
such as landscaping or cleaning. 4.87
5. The establishment uses water-efficient cleaning practices and tools,
- Always
such as mops that require less water. 4.87
Category Mean 4.74 Always

Source: authors’ result

High-Scoring Practices (M = 4.83-4.87). The strongest initiatives include rainwater harvesting
and reuse for non-potable purposes (M = 4.87) and the adoption of water-efficient cleaning tools (M
= 4.87). Regular inspection and prompt repair of leaks (M = 4.83) further highlight operational
discipline and a preventative approach to water management. These results suggest that
establishments prioritize practices that deliver both environmental and economic benefits, as
reduced water consumption directly lowers operational costs.

Moderately Strong Practices (M = 4.33—-4.80). The installation of low-flow fixtures (M = 4.80)
reflects investment in infrastructural modifications that align with global best practices in sustainable
hospitality. Guest-oriented measures, such as encouraging towel and linen reuse (M = 4.33), were
rated somewhat lower, suggesting variability in guest participation or in the consistency of
establishments’ communication strategies. While infrastructural measures are largely embedded,
behavioural interventions involving customers appear less reliably enforced, potentially due to
cultural attitudes or concerns about service quality.

Interpretation and Implications. The findings indicate that water conservation is treated as a
core operational priority. Establishments appear to implement practices that are technically feasible,
cost-efficient, and visible, such as rainwater reuse and low-flow devices, while placing slightly less
emphasis on customer-driven conservation behaviours. This aligns with existing literature, which
suggests that water-saving measures in hospitality are most effective when combining infrastructural
improvements with active guest engagement.

Overall, the strong results highlight the proactive role of establishments in reducing water use,
but also reveal untapped potential in enhancing guest awareness and participation. Policy makers
and industry leaders could strengthen these efforts through training, signage, and sustainability

145



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

campaigns that normalize practices like towel reuse as part of a quality guest experience rather than
a cost-saving compromise.

Table 4 — Waste management practices

Waste Management Practices Mean DI
1. The establishment implements a comprehensive recycling program for
paper, plastics, glass, and metals. 5.00 Always
2. The establishment separates organic waste (e.g., food scraps) from
non-organic waste for composting or disposal. 5.00 Always
3. The establishment uses biodegradable or compostable materials for
take-out containers and packaging. 4.97 Always

4. The establishment minimizes food waste by using portion control and
repurposing leftovers creatively in the kitchen. 4.97 Always

5. The establishment donates unused, safe food to local charities instead
of throwing it away. 3.43 Often

6. The establishment provides staff with training on waste reduction
techniques, such as efficient use of resources and reducing packaging

waste. 4.93 Always
7. The establishment regularly monitors and tracks waste generation and
e h h Always
uses findings for reduction and improvement. 4.97
8. The establishment uses bulk purchasing for food and other supplies to
reduce packaging waste. 4.80 Always
9. The establishment eliminates or reduces single-use plastic items, such
as straws, utensils, and bottles, by using alternatives like reusable or paper .
2.78 Sometimes
products.
10. The establishment encourages guests to participate in waste
reduction efforts, such as sorting recyclables or reducing food waste during 4.97 Always
their stay.
Category Mean 4.90 Always

Source: authors’ result

The data show that waste management is the most consistently and robustly implemented
sustainability dimension, with an overall category mean of 4.90 (“Always”). This suggests that
establishments in the Iberian Peninsula’s hospitality sector have adopted waste reduction and
recycling as central operational priorities, reflecting both environmental awareness and regulatory or
market-driven pressures.

High-Scoring Practices (M = 4.93-5.00). Practices such as comprehensive recycling programs
(M = 5.00) and organic waste segregation for composting (M = 5.00) have achieved the maximum
rating, indicating near-universal adoption. Similarly, the use of biodegradable packaging (M = 4.97),
portion control and repurposing of leftovers (M = 4.97), and guest participation in waste reduction (M
= 4.97) highlight a strong operational and behavioural commitment to minimizing waste. These
results suggest that establishments prioritize visible, cost-effective, and culturally acceptable waste
strategies, which also align with consumer expectations of environmentally responsible businesses.

Staff Training and Monitoring (M = 4.93-4.97). The provision of staff training on waste reduction
techniques (M = 4.93) and the systematic monitoring of waste generation (M = 4.97) illustrate
institutionalized practices that extend beyond ad-hoc measures. This reflects a shift towards
structured environmental management systems, where data-driven monitoring informs continuous
improvement.

Moderately Adopted Practices (M = 3.43-4.80). Bulk purchasing to reduce packaging waste (M
= 4.80) is well integrated, though slightly less universal, likely reflecting differences in supply chain
structures between smaller and larger establishments. Food donation programs (M = 3.43), however,
are less consistently practiced, possibly due to legal restrictions, logistical challenges, or liability
concerns associated with distributing surplus food.
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Low-Scoring Practices (M = 2.78). The weakest area is the reduction of single-use plastics (M =
2.78), which was only “Sometimes” implemented. This result is significant given the European
Union’s 2021 Single-Use Plastics Directive, which bans or restricts such items. The gap suggests
challenges in transitioning to alternatives, possibly due to cost implications, supply chain limitations,
or resistance from both businesses and customers accustomed to convenience items.

Interpretation and Implications. Overall, the findings indicate that waste management is a core
strength of sustainable hospitality in the Iberian Peninsula, with high levels of compliance in
recycling, composting, staff training, and packaging alternatives. However, two critical gaps remain:

(1) underutilization of food donation initiatives, which limits potential contributions to social
sustainability; and

(2) insufficient reduction of single-use plastics, which reveals a discrepancy between regulatory
frameworks and actual industry practice.

Addressing these gaps requires not only greater enforcement of environmental regulations but
also capacity-building initiatives—including partnerships with food banks, improved infrastructure for
safe food redistribution, and financial incentives to accelerate the transition away from plastics.
Strengthening these areas would move establishments beyond cost-driven waste reduction and
toward more holistic, socially embedded sustainability practices.

Table 5 — Sustainable purchasing practices and materials

Sustainable Purchasing Practices and Materials Mean DI
1.The establishment prioritizes sourcing ingredients and products from local
. . Always
suppliers to reduce carbon footprint. 4.77
2.The establishment purchases organic and sustainably grown food products
- Always
whenever possible. 4.63
3.The establishment uses eco-friendly, biodegradable, or compostable
: S h Always
packaging materials instead of plastic. 4.80
4.The establishment sources seafood and meat products from sustainable and
; h ; Always
ethically responsible suppliers. 4.93
5.The establishment prioritizes purchasing cleaning products that are non- Alwayvs
toxic, biodegradable, and environmentally safe. 4.93 4
6.The establishment reduces single-use plastics by using reusable or refillable Alwavs
containers for condiments, toiletries, and beverages. 4.93 Y
7.The establishment buys furniture, fixtures, and décor made from recycled, Sometimes
upcycled, or sustainable materials. 2.80
8.The establishment prefers bulk purchasing to minimize packaging waste and
) N Often
reduce transportation emissions. 4.20
9.The establishment ensures that paper products (napkins, tissue, menus) are
. Always
made from recycled or sustainable sources. 4.40
Category Mean 4.69 Always

Source: authors’ result

The results reveal a strong commitment to sustainable procurement, with an overall category
mean of 4.69 (“Always”). This indicates that food and lodging establishments in the Iberian Peninsula
are increasingly embedding sustainability into their supply chains, particularly in the areas that
directly affect daily operations and customer-facing practices.

High-Scoring Practices (M = 4.77-4.93). The most consistently implemented practices involve
sourcing ethically and sustainably produced inputs. Establishments reported very high adoption of
sustainable seafood and meat sourcing (M = 4.93), the use of non-toxic and eco-friendly cleaning
products (M = 4.93), and the reduction of single-use plastics through refillable or reusable containers
(M = 4.93). Similarly, reliance on biodegradable packaging (M = 4.80) and prioritization of local
suppliers (M = 4.77) illustrate strong alignment with both environmental and economic sustainability
goals. These practices not only minimize ecological impact but also support local economies, thereby
reinforcing community-based sustainability.

147



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

Moderately Adopted Practices (M = 4.20-4.63). Purchasing organic and sustainably grown food
(M = 4.63) and bulk procurement to minimize packaging waste (M = 4.20) were rated slightly lower.
These results suggest variability in market accessibility and cost considerations, as organic and bulk-
purchasing systems often require stronger supplier networks and upfront investment. Nevertheless,
the scores indicate that these practices are actively pursued, even if not uniformly feasible across
establishments.

Low-Scoring Practices (M = 2.80). The least adopted practice was the purchase of furniture,
fixtures, and décor made from recycled or sustainable materials (M = 2.80, “Sometimes”). This gap
likely reflects the capital-intensive nature of sustainable interior investments, where costs are high
and immediate returns are limited. Unlike consumables such as cleaning products or food,
sustainable furnishings require significant long-term investment, making them less accessible to
micro- and small-scale enterprises that dominate the sector.

Interpretation and Implications. Overall, the findings suggest that establishments prioritize
sustainable purchasing where it aligns with operational necessity and customer visibility, for
example, food sourcing, cleaning products, and packaging. By contrast, sustainability investments in
non-core, high-cost areas (e.g., furniture and infrastructure) remain underdeveloped. This pattern
mirrors broader hospitality trends in which businesses adopt incremental and low-barrier practices
while deferring high-capital expenditures.

The strong results in sourcing and procurement highlight a sector moving toward responsible
supply chain management, yet the inconsistency in high-cost domains underscores the need for
policy incentives, subsidies, or supplier partnerships to reduce barriers to adoption. Strengthening
sustainable procurement in both consumables and long-term assets would ensure a more holistic
approach, bridging the gap between everyday operations and long-term environmental impact.

Table 6 — Awareness level of employees on green practices

Awareness of employees on green practices Mean DI

1.How familiar are you with green practices implemented by your I
establishment? 4.20 Extremely Familiar

2.I—_|0W often are you informed about green initiatives or sustainability 3.87 Very Familiar
practices of establishment?

3.|—_|ave you recelveq formal training or information about the green 353 Very Familiar
practices of the establishment?

Category Mean 3.87 Very Familiar

Source: authors’ result

The results indicate that employees possess a generally strong awareness of sustainability
initiatives within their establishments, with an overall category mean of 3.87 (“Very Familiar’). This
suggests that while employees are knowledgeable about green practices, there remains scope for
strengthening both communication and formal training mechanisms to deepen engagement.

High Awareness (M = 4.20). Employees reported being “Extremely Familiar’ with the green
practices implemented by their establishments (M = 4.20). This demonstrates that frontline staff and
management are well-informed about operational sustainability measures, likely due to direct
involvement in day-to-day implementation (e.g., energy conservation, waste segregation, or
customer engagement initiatives).

Moderate Awareness and Communication (M = 3.87). The frequency with which employees are
updated on ongoing initiatives was rated lower (M = 3.87), suggesting that sustainability
communication within organizations is somewhat irregular. While employees are aware of existing
practices, the results indicate a gap in continuous reinforcement and internal messaging, which may
affect motivation and consistency of implementation over time.

Formal Training (M = 3.53). The lowest score was observed in relation to formal training or
structured information sessions (M = 3.53). This suggests that most employees acquire knowledge of
sustainability informally — through observation, workplace culture, or ad-hoc instructions — rather than
through systematic capacity-building programs. While sufficient for general awareness, the absence
of structured training limits employees’ ability to critically engage with or innovate around
sustainability initiatives.
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Interpretation and Implications. Taken together, the data highlight that employee awareness is
broad but shallow: staff know what practices exist but are less frequently engaged in structured
learning or systematic communication about them. This reflects a reliance on practical, experience-
based learning rather than institutionalized sustainability education.

Strengthening formal training programs and ensuring more consistent communication of
sustainability goals could transform employee awareness into deeper competence and stronger
commitment. Literature suggests that when employees are systematically trained in sustainability,
they not only comply more effectively but also become active contributors to innovation, customer
engagement, and the long-term embedding of environmental practices.

Table 7 — Customer Awareness on Green Practices

Customer Awareness on Green Practices Mean DI

1.How aware are you of the green practices of the establishment? 4.23 Extremely Aware

2.Do you receive information about the green practices or sustainability

efforts of this establishment during your visit? 8.1 Often

3_. How often do you notice the establishment engaging in green practices 3.80 Often
during your stay?

Category Mean 3.93 Often

Source: authors’ result

The results indicate that customers demonstrate a generally strong awareness of sustainability
measures in hospitality establishments, with an overall mean of 3.93 (“Often”). While awareness is
relatively high, the findings also reveal that visibility and communication of practices during visits
remain inconsistent, limiting the extent to which customers fully recognize establishments’
sustainability efforts.

High Awareness (M = 4.23). Customers rated themselves as “Extremely Aware” of green
practices (M = 4.23), suggesting that many enter establishments with pre-existing knowledge of
sustainability principles, likely shaped by broader societal discourses on climate change and
responsible consumption. This underscores the role of external social awareness in shaping
consumer perceptions even before their direct experiences with an establishment.

Moderate Awareness Through Communication and Observation (M = 3.77-3.80). However,
customers reported receiving information about sustainability less frequently (M = 3.77, “Often”) and
noticing green practices during their stay at a similar level (M = 3.80, “Often”). These results point to
a communication gap: while establishments may be implementing strong sustainability measures,
these efforts are not always visible or effectively communicated to guests. This could limit the
potential of green practices to serve as a differentiating factor in customer satisfaction, loyalty, and
willingness to pay more — themes widely discussed in sustainable hospitality literature.

Interpretation and Implications. Overall, the data suggest that customers’ awareness is driven
more by general environmental consciousness than by establishments’ communication strategies.
This creates a perceptual gap: practices are in place, but customers are not consistently engaged or
informed about them. This underutilizes the opportunity to build stronger consumer trust and brand
differentiation through sustainability.

To bridge this gap, establishments should adopt proactive communication strategies — such as
visible signage, digital campaigns, and staff-led engagement — to make sustainability efforts more
apparent. Research indicates that explicit communication of green practices not only strengthens
customer awareness but also enhances satisfaction, loyalty, and willingness to support
establishments that are perceived as environmentally responsible (Han & Kim, 2019).

The results reveal an overall category mean of 4.46, indicating that respondents hold highly
positive perceptions of green practices within their establishments. This suggests that employees
and stakeholders not only recognize the presence of sustainability initiatives but also perceive them
as meaningful, effective, and valuable to both the environment and the organization.

Perceived Effectiveness and Motivation (M = 4.53). Respondents rated green practices as
“Extremely Effective” in reducing environmental impact (M = 4.53) and expressed equally strong
motivation to follow these practices at work (M = 4.53). This dual finding highlights a strong
perception—behaviour alignment, where individuals not only believe in the value of sustainability
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initiatives but are also personally committed to participate in them. Such alignment is critical for
institutionalizing sustainable practices, as motivation and perceived efficacy are key predictors of
long-term behavioural compliance.

Table 8 — Perception of employees on green practices

Perception of Green Practices Mean DI

1. pr effective _do you t‘hlnlg the green practlc_es of the 453 Extremely Effective
establishment are in reducing its environmental impact?

2. How important do you think green practices are in improving
the reputation and sustainability of the establishment? 4.27 Extremely Important

3. How motivated are you to follow the green practices at work? 4.53 Extremely Motivated

4. How sat|s_f|ed are you with the green practices implemented 450 Extremely Satisfied
by your establishment?

Category Mean 4.46

Source: authors result

Perceived Importance for Reputation (M = 4.27). The perception that green practices are
“Extremely Important” for enhancing reputation and organizational sustainability (M = 4.27) reflects a
growing recognition of the strategic value of environmental responsibility. This suggests that
respondents view sustainability not merely as an ecological necessity but also as a reputational
asset that strengthens competitiveness in the hospitality market.

Satisfaction with Practices (M = 4.50). High levels of satisfaction (M = 4.50) suggest that
respondents perceive existing practices as both relevant and adequately implemented. However,
satisfaction may also reflect modest expectations: while establishments are clearly engaging in
visible and cost-effective practices, gaps remain in the adoption of high-capital, technology-driven
solutions (as highlighted in earlier analyses of energy and purchasing practices).

Interpretation and Implications. Overall, perceptions of green practices are overwhelmingly
positive, suggesting that both employees and stakeholders have internalized sustainability as a core
organizational value. However, the positivity of perceptions should not obscure structural limitations:
favourable views may coexist with an incomplete or uneven implementation of advanced practices.

These findings underscore the importance of sustaining and expanding organizational
communication and training efforts, as positive perceptions provide a foundation for deepening
engagement. Furthermore, aligning perceived effectiveness with measurable environmental
outcomes will be crucial for avoiding “greenwashing” risks and ensuring credibility. From a
managerial perspective, capitalizing on employees’ motivation and satisfaction offers an opportunity
to position them as active ambassadors of sustainability, enhancing both operational outcomes and
customer perceptions.

Table 9 — Customers' Perception of Green Practices

Customers Perception of Green Practices Mean DI

1.How satisfied are you with the environmental practices implemented -
by the establishment? 4.37 Extremely Satisfied

2.How likely are you to recommend the establishment to others based :
on its environmental efforts? 3.90 Very likely

3.How important are green practices to your decision to stay at the 410 Very Important
establishment?

4.Do you bglleve tha_t the esta_t)l!shment S green practices improve your 4.10 Very Much
overall experience during your visit?

5.How Ilkgly are you to pay more for services at this establishment 3.90 Very Likely
because of its green practices

Category Mean 4.07

Source: authors’ result

The results yield an overall category mean of 4.07, reflecting a generally positive perception of
sustainability initiatives within hospitality establishments. Customers not only express satisfaction
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with green practices but also acknowledge their influence on loyalty, decision-making, and
willingness to pay, albeit with some limitations.

Satisfaction and Experience (M = 4.10-4.37). Customers reported being “Extremely Satisfied”
with environmental practices (M = 4.37) and affirmed that such initiatives enhanced their overall
experience (M = 4.10). This indicates that sustainability is not viewed as peripheral but rather as a
contributor to service quality and customer value creation. Consistent with service quality theory
(Parasuraman et al., 1988), these findings suggest that environmental responsibility can be
perceived as an integral dimension of service excellence.

Importance in Decision-Making (M = 4.10). Customers considered green practices “Very
Important” in influencing their decision to patronize establishments (M = 4.10). This supports the
literature on environmentally conscious consumer behaviour, which highlights sustainability as an
increasingly decisive factor in hospitality choice (Han & Kim, 2019).

Advocacy and Willingness to Pay (M = 3.90). While customers expressed a “Very Likely”
inclination to recommend establishments based on environmental performance (M = 3.90), their
willingness to pay a premium scored the same (M = 3.90), indicating only moderate strength. This
reflects a common challenge in sustainable hospitality: customers value green practices but may
hesitate to bear additional costs, aligning with the well-documented “attitude—behaviour gap” in
sustainable consumption.

Interpretation and Implications. Taken together, customer perceptions reflect a positive but
cautious stance: sustainability enhances satisfaction and influences loyalty, but financial trade-offs
may constrain actual consumer behaviour. Establishments may thus find that green practices
strengthen reputation and differentiation, but monetizing these advantages remains challenging
unless accompanied by effective communication strategies that justify the added value.
For practitioners, the findings emphasize the importance of:

1) Making green practices visible to strengthen satisfaction and experience;

2) Framing sustainability as added value, not as an optional cost driver, to overcome
resistance to price premiums;

3) Leveraging customer advocacy, since positive perceptions can generate reputational
benefits through word-of-mouth and online reviews.

From a scholarly perspective, the results highlight the need for further exploration of the value—
action gap in sustainable hospitality and the mechanisms (e.g., transparency, trust-building,
certification schemes) that may encourage customers to translate positive perceptions into stronger
financial support.

Table 10 — Test of difference on the employees' green practices
when grouped according to profile variables

Types of Business Mean t-value p-value Decision
Hotel 233 14.21 0.000 Reject Ho
Restaurant
Profile t-value p-value Decision

Year of Operation

Between Groups 2
2.05 0.15 Accept Ho
Within Group 27
Number of Employees
Between Groups 2 2.58 0.09 Accept Ho

Source: authors’ result

Type of Business (Hotel vs. Restaurant). The independent-sample t-test (also known as the
two-sample t-test) is a statistical procedure used to determine whether there is a significant
difference between the means of two independent groups. The test assumes that the two groups are
unrelated (independent) and that each participant or unit belongs to only one of the groups (Mardco,
2021).
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For example, in hospitality research, an independent-sample t-test could be applied to compare
whether hotels and restaurants differ significantly in their adoption of green practices. Here, “type of
establishment” defines the two groups, and the outcome variable (e.g., mean sustainability score) is
compared across them.

The logic of the test is straightforward: it examines the ratio between the difference in group
means and the variability of scores within each group (Mardco, 2021). If the observed difference
between group means is large relative to the variability, it is unlikely to have occurred by chance, and
the null hypothesis (H,: there is no difference between groups) is rejected.

Formally, the test statistic is expressed as:

Xi—- X

1 1
5p(ar T 7s)

t=

where:

X1 - X2 are the sample means of the two groups,

n1 and nz are the sample sizes,

sp? is the pooled variance, representing the average variability within the two groups (Maréco,
2021).

If the calculated t-value exceeds the critical value at a chosen level of significance (e.g.,
p < .05), the result indicates a statistically significant difference between the two groups.

Assumptions. The independent-sample t-test relies on three key assumptions:

1) Independence of observations — the two groups are independent.

2) Normality — the dependent variable is approximately normally distributed within each group.

3) Homogeneity of variances — the variances of two groups are equal (tested using Levene’s
Test).

If these assumptions are violated, alternative tests such as Welch’s t-test or non-parametric
methods (e.g., Mann-Whitney U test) can be used (Mardco, 2021).

In this study, you used the independent-sample t-test to test whether hotels and restaurants
differed significantly in their sustainability practices. The results showed a significant difference
(t=14.21, p <.001), meaning that business type influences sustainability adoption.

The independent-sample t-test revealed a statistically significant difference between hotels
(M =2.33) and restaurants, with a t-value of 14.21 and a p-value of 0.000 (p < 0.05). The null
hypothesis (H,) was therefore rejected. This finding indicates that hotels and restaurants differ
significantly in their adoption of green practices. Given the higher operational complexity and
resource consumption of hotels (e.g., greater energy and water use, more diverse service offerings),
it is plausible that hotels exhibit different levels of engagement with sustainability compared to
restaurants, which may prioritize waste reduction and local sourcing due to food-focused operations.

Years of Operation. The one-way Analysis of Variance (ANOVA) is a statistical technique used
to determine whether there are significant differences among the means of three or more
independent groups (Mar6co, 2021). Unlike the independent-sample t-test, which is limited to two
groups, ANOVA extends the comparison to multiple categories of a single independent variable (or
“factor”).

For example, in this study, one-way ANOVA was employed to test whether sustainability
practices varied significantly according to the years of operation (1-3 years, 4—7 years, and above 8
years) or the number of employees (1-3, 4-6, 7-10).

The logic of ANOVA is based on partitioning the total variation in the data into two components:

e Between-groups variance — variation explained by differences in group means (the effect of
the independent variable).

e Within-groups variance — variation due to random error or individual differences within each
group (Mar6co, 2021).

The test produces an F-ratio, which is the ratio of the variance between groups to the variance
within groups:

_ Mean Square Between Groups
" Mean Square Within Groups
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If the calculated F-value is sufficiently large, and the associated p-value is below the chosen
level of significance (e.g., p < .05), the null hypothesis (Ho: all group means are equal) is rejected,
indicating that at least one group mean differs from the others.

Assumptions.

1) Independence of observations — groups are independent of one another.

2) Normality — the dependent variable is approximately normally distributed within each group.

3) Homogeneity of variances — the variances across groups are equal (commonly assessed
with Levene’s Test).

When the assumption of equal variances is violated, a more robust test such as Welch’s
ANOVA may be applied (Maréco, 2021).

In this research, one-way ANOVA was used to test whether differences in green practices
existed across categories of years of operation and number of employees. Results indicated no
statistically significant differences (p = 0.15 for years of operation; p = 0.09 for number of
employees). This means that sustainability adoption was not influenced by how long establishments
had been in operation or by their workforce size, but rather shaped by other contextual or sectoral
factors.

A one-way ANOVA was conducted to examine differences in green practices across
establishments grouped by years of operation (1-3 years, 4—7 years, and above 8 years). Results
showed F (2,27) = 2.05, p = 0.15, indicating no statistically significant differences. Thus, the null
hypothesis was accepted. This suggests that the length of time an establishment has been in
operation does not significantly influence its adoption of green practices. The result implies that
sustainability efforts are being adopted regardless of organizational maturity, possibly due to shared
external drivers such as regulatory frameworks, consumer expectations, or cost-saving imperatives.

Number of Employees. The Analysis of Variance (ANOVA) is a statistical procedure used to
test whether there are significant differences in the means of two or more independent groups.
Whereas a t-test is limited to comparing two means, ANOVA allows researchers to assess
differences across multiple groups simultaneously, thereby reducing the risk of Type | error that
would occur if multiple t-tests were run independently.

The basic principle of ANOVA is to compare the amount of variance between groups (caused
by the independent variable) with the amount of variance within groups (caused by random error or
individual differences) (Mardco, 2021). The test produces an F-ratio, calculated as:

_ Variance Between Groups
~ Variance Within Groups

e A large F-ratio (with a p-value < .05) indicates that at least one group mean differs
significantly from the others.

e A small F-ratio (with a p-value > .05) suggests that observed differences are likely due to
random variation rather than a systematic effect.

Assumptions.

1) Independence of observations — the groups being compared are independent.

2) Normality — the dependent variable is normally distributed within each group.

3) Homogeneity of variances — the variances of the groups are equal (often tested with
Levene’s Test).

If these assumptions are violated, more robust alternatives such as Welch’s ANOVA or non-
parametric tests (e.g., Kruskal-Wallis test) can be used.

One-Way vs. Other ANOVAs. A one-way ANOVA tests for differences in means across
categories of a single factor (e.g., years of operation: 1-3, 4-7, above 8 years). More complex
designs include two-way ANOVA (testing for interactions between two factors) or repeated measures
ANOVA (used when the same subjects are measured under different conditions).

Application in the Study. In this research, a one-way ANOVA was applied to examine whether
sustainability practices differed significantly across groups based on years of operation and number
of employees. The results indicated that neither factor had a statistically significant effect (p = .15
and p = .09, respectively). This suggests that sustainability adoption is not determined by
organizational age or workforce size, but is likely shaped by other factors such as business type,
regulatory environment, or consumer expectations.
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Similarly, the ANOVA results for the number of employees revealed F (2,27) = 2.58, p = 0.09,
which is also not statistically significant at the 0.05 level. The null hypothesis was accepted. This
finding indicates that establishment size, as measured by workforce, does not significantly
differentiate levels of sustainability adoption. The predominance of micro- and small-enterprises in
the sample may explain this outcome, as most establishments have similar staff sizes (typically 4—6
employees), limiting variability between groups.

Interpretation and Implications. The inferential analysis demonstrates that type of business is
the only factor that significantly differentiates sustainability practices. Hotels and restaurants appear
to engage in green practices differently, likely reflecting sector-specific demands and operational
structures. By contrast, years of operation and workforce size do not significantly affect adoption,
suggesting that sustainability is not merely a function of experience or scale, but instead shaped by
broader contextual factors.

From a managerial perspective, these findings suggest that sector-specific interventions may
be more effective than generalized training programs. For instance, hotels may require tailored
strategies that address energy and water conservation, while restaurants may benefit from stronger
support in reducing food waste and promoting sustainable sourcing. Policymakers and industry
associations could design differentiated sustainability frameworks to address the unique challenges
and opportunities of each subsector.

Results, Interpretation, and Implications. The findings of this study provide a comprehensive
picture of how food and lodging establishments in the Iberian Peninsula operationalize sustainability.
The respondent profile revealed that the sector is dominated by micro- and small-sized enterprises,
with most businesses employing between four and six workers and operating for four to seven years.
The sample included both hotels and restaurants in relatively equal proportion, ensuring
representation across the two main sub-sectors. These structural features contextualize the results:
limited manpower and financial resources constrain the adoption of capital-intensive innovations,
while the relatively young age of most establishments reflects a sector still consolidating its practices
but showing agility in adopting low-cost, behaviourally oriented measures.

Across the four domains of sustainability practices, the results demonstrate a strong orientation
toward environmental responsibility, though with varying degrees of intensity. Energy efficiency
practices were widely implemented, with establishments making consistent use of LED lighting,
natural ventilation, and guest engagement strategies. These practices indicate a pragmatic reliance
on cost-effective solutions that are easily integrated into daily operations. However, more capital-
intensive measures such as solar energy systems and automated sensors were only occasionally
adopted, underscoring the structural barriers faced by small enterprises. Water efficiency practices
were similarly robust, with rainwater collection, leak monitoring, and low-flow fixtures widely used.
While towel and linen reuse programs were also in place, they were less consistently adopted,
suggesting that customer-facing initiatives remain a relative weakness compared to infrastructural
and operational measures.

Waste management emerged as the strongest domain, with comprehensive recycling and
composting programs, staff training, and guest involvement all scoring near universal adoption. The
practices not only reflect a strong institutionalization of waste reduction but also indicate alignment
with both environmental and cost-saving imperatives. Yet, food donation programs and the reduction
of single-use plastics were notably weaker, revealing persistent challenges linked to legal
restrictions, logistical barriers, and adaptation to regulatory changes such as the European ban on
single-use plastics. Sustainable purchasing also scored highly, especially in the sourcing of ethical
and eco-friendly products, biodegradable packaging, and non-toxic cleaning supplies. However,
long-term investments in sustainable furniture and fixtures were rarely made, reflecting the capital
intensity of such initiatives and the difficulty of prioritizing them in resource-constrained enterprises.

Beyond operational practices, the study also examined levels of awareness and perception
among employees and customers. Employees demonstrated a moderate-to-high level of awareness
of sustainability practices, though much of this knowledge appeared to be acquired informally rather
than through structured training. While they were generally very familiar with practices, the relatively
low score for formal training highlights a gap in capacity building. Despite this, employee perceptions
were overwhelmingly positive: they viewed green practices as highly effective in reducing
environmental impact, as important for reputation, and reported strong motivation and satisfaction
with their adoption. Customers, in turn, expressed strong general awareness of sustainability but
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reported only moderate recognition of practices during their visits, revealing a communication gap.
Although they valued sustainability as part of their experience and decision-making, their willingness
to pay more for environmentally responsible services remained limited, consistent with the well-
documented attitude—behaviour gap in sustainable consumption.

Inferential analysis further clarified the patterns. Significant differences were found between
hotels and restaurants, suggesting that sustainability adoption varies by subsector, likely reflecting
different operational demands and cost structures. However, no significant differences were
observed by years of operation or number of employees, indicating that sustainability practices are
not dependent on organizational maturity or scale but are instead shaped by external drivers such as
regulatory frameworks, consumer expectations, and cost-saving imperatives.

Taken together, the findings highlight that sustainability in the Iberian Peninsula’s hospitality
sector is rooted in pragmatic, cost-effective practices rather than advanced technological
investments. Waste management emerged as the strongest domain, followed by water conservation,
sustainable purchasing, and energy efficiency, the latter being limited by reliance on low-cost
measures. Employees demonstrated strong motivation and positive perceptions, while customers
expressed satisfaction but revealed lower levels of visibility and weaker financial commitment. These
dynamics illustrate that sustainability has been embraced as a core organizational value but remains
uneven in implementation and communication.

The implications are twofold. From a theoretical perspective, the study supports existing
scholarship that emphasizes the predominance of behaviourally driven, low-cost initiatives in small-
scale enterprises and contributes to debates on the value—action gap by illustrating the disjunction
between customer appreciation of sustainability and their limited willingness to pay. From a practical
perspective, the findings underscore the need for capacity building through formal training for
employees, stronger communication strategies to increase customer awareness, and policy
interventions to support capital-intensive investments such as renewable energy and sustainable
infrastructure. Sector-specific strategies are also necessary: hotels require targeted support for
energy and water management, while restaurants may benefit from greater focus on food waste
reduction and sustainable sourcing.

In sum, the hospitality sector in the Iberian Peninsula demonstrates both readiness and
commitment to sustainability, but its progress is constrained by structural limitations and inconsistent
communication. To transition from incremental, cost-saving actions to transformative change, a more
systemic approach is needed that aligns business practices with policy incentives, technological
innovation, and customer engagement. Only through such coordinated efforts can the sector fully
contribute to regional and global sustainability goals.

Conclusion. This study examined the adoption of green practices among food and lodging
establishments in the Iberian Peninsula, providing a comprehensive account of sustainability
initiatives across energy efficiency, water conservation, waste management, and sustainable
purchasing. The results reveal that while the hospitality sector is strongly engaged with
environmentally responsible practices, implementation is uneven and shaped by structural, financial,
and communicative constraints. Waste management and water conservation emerged as the most
consistently applied domains, reflecting practices that are both cost-effective and operationally
feasible. In contrast, energy efficiency and sustainable procurement showed gaps, particularly in
capital-intensive areas such as renewable energy systems and sustainable infrastructure.

The analysis further demonstrated that employees possess high levels of motivation and
positive perceptions toward green practices, though their awareness is often developed informally
and not reinforced through systematic training. Customers, meanwhile, expressed satisfaction with
and recognition of sustainability efforts, but their awareness during visits was limited by weak
communication strategies, and their willingness to pay a premium for environmentally responsible
services remained modest. Together, these findings underscore the persistence of the “value—action
gap” in sustainable hospitality, in which stakeholders express support for sustainability but are
hesitant or unable to translate this support into consistent behavioural or financial commitment.

Statistical analysis confirmed that differences in sustainability adoption are more strongly
associated with type of establishment (hotels versus restaurants) than with organizational size or
years of operation. This suggests that sustainability strategies must be sector-specific, addressing
the unique operational and environmental challenges of different hospitality formats.
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Theoretically, this study contributes to scholarship on sustainable hospitality by reinforcing the
argument that micro- and small-enterprises adopt pragmatic, low-cost sustainability measures rather
than advanced technological solutions. It also provides empirical evidence on how employee
perceptions and customer awareness interact with organizational practices, enriching debates on
stakeholder engagement and sustainable consumer behaviour. Practically, the findings highlight the
need for targeted capacity-building through formal training, improved communication strategies to
enhance customer recognition of sustainability initiatives, and policy frameworks that provide
financial incentives for high-cost innovations such as renewable energy and sustainable furnishings.

Ultimately, the Iberian Peninsula’s hospitality sector demonstrates readiness and commitment
to sustainability, but its potential remains constrained by resource limitations and communication
gaps. To advance beyond incremental, cost-saving practices, a systemic approach is required that
integrates business operations, customer engagement, and supportive public policy. Strengthening
these interconnections will enable the sector not only to contribute more effectively to regional and
global sustainability goals but also to position itself as a model of environmentally responsible
hospitality in ecologically sensitive contexts.
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Bl YCBIOQOMNEHHA A0 Ali: 3ENEHI MPAKTUKU B CEKTOPI FTOCTUHHOCTI
NMIPEHEUCBLKOIO MNIBOCTPOBA

Lle pocnigKeHHst KPUTUYHO PO3rMsSAAE, SKOK MIPOHD MIANPUEMCTBA FOCTUHHOCTI BNPOBaMAXYOTb NPUHLMMK
cTanoro pos3BuTKy B OCOBNMBOMY KOHTeKCTi GiocdepHoro sanosigHuka KOHECKO. Okpim kapTorpadyBaHHSA
npodpinio 3aknagis, y AOCMIMKEHHI pPO3rMNAfalnTbCca MaclTabu Ta rmmbuHa 3eneHnx NpakTuK, WO OXONMIoTb
eHeproedeKTVBHICTb, BOA030epexeHHs, ynpaBniHHA BiAXoAaMu Ta CTanuin po3BUTOK 3akyniBenb, 3 O4HOYACHUM
OLiHIOBaHHAM 06i3HAHOCTI Ta CMPUMHATTA UMX MpakTMKa $SK npauiBHMKamMu, Tak i crnoxuBadamu. ABTOpU
BMKOPVCTOBYBanu OECKpUNTUBHUIA MeToa gocnimkeHHs — y 30 3aknagax 6ynu 3i6paHi gaHi onuTyBaHHA cepef
npauiBHWKIB Ta KrieHTiB. Pe3ynbtaTtv OOCNIMKEHHA MOKa3yloTb, O CEKTOP FOCTUHHOCTI 3Ha4yHOK MIpolo — ue
MIKpO- Ta Marni nignpuemMcTea 3 0BMEXEHO KinbKiCTIo poboyoi cunu (3a3smyan 4—6 npauiBHWKIB) Ta BigHOCHO
He[aBHLOK MNPUCYTHICTIO Ha pUHKY (4—7 pokiB). [NpakTuku cTanoro po3BuTKy Oynu Hambinbw nocnigoBHO
iHCTWTYUiOHani3oBaHi B ynpaBniHHi Bigxogamu (MaT. odikyBaHHs (gani — M) = 4,90), 36epexeHHi Boan (M = 4,74),
eHeproedekTnBHOCTI (M = 4,67) Ta ctanux 3akyniBnax (M = 4,69). HatomicTb, kaniTanomictki ctparerii, Taki sik
CUCTEMWU COHSAYHOI eHeprii Ta cTanun [gusanH iHTep'epy, 3anuvwalroTbCa MapriHanbHumu. [pauiBHUKN
NpOAEMOHCTPYBanu BUCOKUI piBeHb 06i3HaHocTi (M = 3,87) Ta cunbHy niaTpyMKy ctanoro po3sutky (M = 4,46),
TOAI K KIIEHTU MOBIOOMNANM, WO CTUKANUCS 3 npaktukamu nuwe «Yacto» abo «lHogi», wo cBiguMTb Npo
nepuUenTUBHUIA PO3pMB MiXK HaMipaMu opraHisauii Ta BU3HaHHAM crioxuBadamu. [ocnigXeHHs pobuTb BHECOK Y
HayKoOBMW AUCKYPC LWOAO CTanol FOCTUHHOCTI, AOBOAAYM NepeBary €KOHOMIYHO edEeKTUBHWX, MOBEAiHKOBO-
OpiEHTOBAHUX iHILiaTMB Haj TEXHOSOMYHO NPOCYHYTUMU BTPYYaHHAMMU. Y HbOMY OBrpyHTOBYETLCS HEOOXiAHICTb
LiNecnpsiMoBaHOro HaBYaHHSA, (IHAHCOBMX CTUMYMIB Ta Y3rOAXEHHS MONITUKA ANA CMPUSIHHA CUCTEMHOMY
nepexody Ao GinbL HaAiHUX CUCTEM CTanoro po3suUTKy Ha lMipeHericbkoMy MiBOCTPOBI.

KntoyoBi cnoea: cTtana rocTUHHICTb, 3eMeHi NPaKkTUKK, 3aKnagu xapuyBaHHA Ta PO3MilLeHHs, cTanun
PO3BUTOK.

JEL Classification: Q56, L83, M14.
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PALIIOHAIIbHOIO XAPYYBAHHSA

Y cTatTi po3rnsHyTo npobnemy dopmyBaHHs 06i3HaHOCTI 6aTbKiB OO0 pauioHanbHOro XxapyyBaHHS AiTen
AOLLIKINIbHOTO BIKY, LLO € KITIOYOBUM YMHHVKOM 36epexeHHs Ta 3MiLHEHHS 340pOB’A, NpoMinNakTUKM 3aXBOPIOBAHD i
3abe3neyeHHs1 rapMOHINHOIO PO3BUTKY OWTUHU. 3pOCTaHHS poni xapyyBaHHs y 30epexeHHi 340poB’st aiten,
HepocCTaTHIN piBeHb 06i3HaHOCTI 6aTbkiB, BMMMB CIMENHOrO cepeaoBuila Ha hOpMyBaHHS Xap4oBOi MOBEAiHKM
OUTUHW, 3POCTaHHsi MOLUMPEHOCTI HaAMIpHOI Barn Ta AediuuTHUX CTaHiB y AiTeW, BiAMOBIOHICTb Cy4YacHUM
TEeHAEHLiSIM NPOCBITHULLKOI poboTK 3 GaTbkamu, BU3HAYalOTb aKTyarbHICTb TEMW HAronoLwyloyM Ha NOEAHaHHI
3ycunb 3aknafiB OOLUKINbHOI OCBITU Ta POAMHW B (POPMYBaHHI y AiTe 340POBUX XapyOBWUX 3BUYOK 4Yepes
nigBULLEHHS piBHA 06i3HaHOCTI GaTbkiB. MeTol OOCMimXeHHs CTano BU3HAYeHHs piBHS 06i3HaHOCTI GaTbkiB
BMxoBaHLUiB CyMCbKOro [OLUKiNIbHOrO HaByanbHoro 3aknagy Ne29 «PocuHka» Ta po3pobka edeKTUBHUX
iHCTpYMEHTIB 10ro niaBuieHHs. Y poboTi BMKOPUCTAHO KOMMIEKC METOAIB: COLIONOrivHi (aHKeTyBaHHs),
aHaniTnyHi (SWOT-aHani3), cTaTUCTUYHI Ta METOAM MaTeMaTU4yHOro MoAentoBaHHs. Pe3ynbTtatv OOChimKeHHS
rokasanu, Lo piBeHb 06i3HaHOCTi 6aTbkiB cTaHOBUTL 75,9%, npu ubomy nuwe 59,22% marTb BUCOKWI piBEHb
3HaHb, WO BKa3ye Ha HasBHICTb MOTPedM Yy MocuneHHi NpocBiTHUUBKOI pobotn. SWOT-aHanis gae 3mory
BMOKPEMUTU CUIbHI Ta crabki CTOPOHN iHopMaLIiMHOT AiSNbHOCTI 3aknagy, a TakoX BUSBUTU MOXIMBOCTI Ans ii
BAOCKOHaneHHs. 3anpornoHoBaHa ONnTUMi3auiiHa MoAenb opraHidauii xapyyBaHHS nepepbadae 3acToCyBaHHA
Takux iIHCTPYMEHTIB, SIK OHNaWH-3yCTPidi, TEMaTUYHI TWKHI, BOPKLIONWN Ta BUKOPUCTaHHS iHporpadikm, LWo AoBeno
CBOI pe3ynbTaTMBHICTb Y MOEAHAHHI AOCTYNHOCTI Ta MiHIManbHUX BUTPAT. Y CTaTTi 06rpyHTOBaHO, L0 CUCTEMHE
3aCTOCYBaHHSI 3a3Ha4YeHWX 3axodiB CrpuATMME MiABWLLEHHIO O6i3HaHOCTI 6aTbkiB, (DOPMYBAHHIO Yy HWX
BiANOBIgaNbHOro CTaBfIEHHS OO0 XapyyBaHHS AiTel Ta CTBOPEHHI0 YMOB ANS 30epexeHHs iXHbOro 340poB’s.
OTpumaHi pe3dynbratv MOXyTb OyT BUKOPWUCTaHI Y MPaKTUYHIA AiSNbHOCTI Nnearoris, MEAUYHUX NpauiBHUKIB Ta
agMmiHicTpauil JOWKIMbHUX 3aknagiB Ans YAOCKOHANEeHHS OCBITHbO-BMXOBHOMO MNpoLecy Ta nonynspusadii
300pOBOro CNOCOBY XUTTS.

KniouoBi cnoea: rpomaacbke 340pOB’A, pauioHanbHe XapyyBaHHA, O6i3HaHicTb 6artbkiB, SWOT-
aHani3, ekoHOMiko-MaTeMaTU4yHa Mofernb fNiHIMHOro NporpamMmyBaHHS.

JEL Classification: 112, 118, 121, C61.

MoctaHoBKa NpoGnemun. YNpoaoBX OCTaHHLOrO AECSATUMITTA pPoflb HYTPWULIONOTil y BeAEHHI
3axBOpOBaHb Yy JAiTel [OLWKiNbHOro BiKy HabyBae pAepani GinblUOi HaykoBOi Ta NpPakKTUYHOI
3HauvywocTi (Di Chio et al.,, 2021). ¥ KOpPOTKOCTPOKOBI/A NEPCNEKTVBI SKICHE XxapyyBaHHs AiTen
AOLKINMBHOTO BiKy MOB’A3aHE 3 KpalyMM KOTHITVBHMM PO3BWUTKOM, @ Y OOBrOCTPOKOBI MEPCMNeKTUBI
piBEHb SKOCTi XapyyBaHHS crnpuse popMyBaHHIO MOXWUTTEBOI TPAEKTOPIi pU3MKy noripweHHs abo,
HaBnaku, 3MmiuHeHHsA 3popos’ss (Jarman, Edwards & Blissett, 2022). 3a pgaHumu BcecBiTHbOI
opraHi3auii OXOpOHM 3[40pOB’A, LWOPIYHO He3banaHcoBaHe XapyyBaHHA Ta  HedoigaHHs
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H6e3nocepegHb0 abo onocepedkoBaHO CMPUYMHSAIOTL NpubnusHo 60% i3 10,9 MminbioHa AUTAYMX
cMmepTen y Biui 4o n'atn pokis (Heiko & Yurochko, 2023).

HepauioHanbHe xapyyBaHHs AiTed CTae OAHVMM 3 HaVBaXNUBILUMX BUKIUKIB CbOroAeHHs,
BUCTYNauM npemopbiTHMM pOHOM Ansi pO3BUTKY 3aXBOPIOBAHOCTI ceped AnTadoi nonynadii. 3rigHo
3 oQilinHMMK cTaTUCTUYHUMK AaHumu, ¥y 2017 poui xBopobu opraHiB TpaBMneHHs nociganu apyre
paHrose Mmicue cepef NaTosnorin y AiTen i AeMOHCTpyBanu TEHAEHLUi0 A0 3pOCTaHHsA y NiAniTKOBIN
rpyni npotarom nm’atupivyHoro nepiogy (Mepkynosa, MNepecunkiHa, Aegiescbka & YepHsikosa, 2020).
HalyacTiwe giarHOCTyoTbCA XBOPOOU LUNyHKa Ta ABaHaAUATMNANol KULWKKM, siki cTaHoBNATL 58-65%
y 3aranbHii CTpykTypi AuTtadoi natonorii (MeTpaweHko, Camopan, LkonbHa, 2021). 3rigHo 3
OCTaHHIMU AOCHiMKEeHHAMN B YKpPaiHi 3axBOpIOBaHHSA LUMYHKOBO-KMKkoBoro Tpakty (LUKT) cepen
aiten cknagatoTb 49,97 Bunagkis Ha 1000 giten, a B okpemux perioHax Lier nokasHuk gocsrae 52,97
(BonowwH, Kosaniscbka, Kpytenko, Lliopa, LWneenkoBa, 2021). HasiBHi enigemionoriyHi AaHi
OEeMOHCTPYOTb CTiiKe W TPMBOXHE 3pOCTaHHSA MOLUMPEHOCTI HagMIpHOI Macu Tina cepep AiTen y
rnobanbHoMy macLuTabi, sike BUABMAETbCA BXe Ha eTani gowkineHoro Biky (Nasreddine, Shatila,
Itani, et al., 2019). 3rigHo 3 gaHMMuK €Bponencbkoi iHiuiaTmBn BOO3 3 enigHarnagy 3a outayum
oxupiHHam (COSI), nposegeHoro B YkpaiHi y 2023-2024 pokax, cepef Aiten Bikom 6-8 pokis
22,96% maloTb HaaNULLKOBY Macy Tina, 3 Hux 9,13% cTpaxgalTb Ha OXUPIHHSA, 2,63% MatoTb BaXKy
dopmy OXMPIHHA. XNon4YukM Ginbl CXuMbHI 40 npobnem i3 Barot: 25% 3 HUX MaloTb HaAMULLKOBY
mMacy Tina, Todi Sk cepepn fAiByaTt uUen nokasHuk ctaHoBuTb 21% (LleHTp rpomaacbkoro 3gopos’s,
2025).

LlykpoBuii piabeT pepani yactiwe iarHOCTYOTb Y MOMOALIOMY Bili, MpU LbOMY HanbinbLumn
pV3UK 3aXBOpPITM MatoTb AiTK Y Bili 5-11 pokiB (KywHepuk, 2021). OuikyeTbes, Wwo ao 2050 poky aAaHa
xBopoba cTaHe OfHiIel 3 NPOBIAHMX rMobanbHUX NPUYMH CMEPTHOCTI Ta iHBanigM3auii, oxonnym
BCi AemorpadiyHi rpynn (Cveticanin & Arsenovic, 2025). Axwo, B 1990 p. B YkpaiHi 6yno
3acpikcosaHo 8,2, B 2000 p — 9,2, B 2004 — 10,8 BuMnagkiB BrnepLUue BUSABNEHUX 3aXBOPHOBaHb
uykposoro pfiabety Ha 100 Tuc. gutadoro HaceneHHs (TpoHbko, 2015), To Bxe y 2019 p.
3aXBOpPHOBAHICTb Ha UykpoBui giabet ctaHoBuna 13,14 Ha 10 Tuc. anTa4oro HaceneHHs (3eniHcbka,
noba, PypeHko Ta iH., 2020). 3a gaHumu LleHTpy meguuHoi ctatuctukm MiHicTepcTBa OXOpPOHU
340poB’st YKpaiHu, NPOTArOM OCTaHHIX M’ATU POKIB ceped AUTSYOro HaceneHHsa Big3HayaeTbCs
3pOCTaHHS KiNbKOCTi BUNaKiB TaKMX 3aXBOpOBaHb, AK LyKpoBun diabet 1 tuny, 3 npubnusHo 10 Tuc.
3apeecTpoBaHux Bunagkis (JeHucosa Ta iH., 2023).

Ak npaBuno, xap4oBi 3BNYKM Ta NoBeAiHka POPMYIOTLCH Y OiTer AOLUKINBHOrO BiKy, NEpEeBaXKHO
y nepiog Big 1,5 go 4 pokis. (Jarman et al., 2020). HepgocpaTiHi piBeHb iHpopmaLii B NUTaHHAX
pauioHanbHOro XxapyyBaHHS AiTe Ta MOriplweHHA CTaHy 340pOoB’d AiTel CcTano nNpuYMHO
pedopMyBaHHS XxapyyBaHHs B AOLIKIMbHWMX Ta LUKiNbHWX 3aknagax ocsiTw, posnoyatoi 3 2020 p.
Okpim TOro, Nnpobrnemy xap4yyBaHHs B HaBYarnbHUX 3aKnagax KOMMIEeKCHO He BUpiLlyBanu 3 MOMEHTY
3000yTTa YkpaiHow He3anexHocTi. Cuctema, sika HeraTMBHO BMNNMBana Ha 3[0pPOB’S HE OOHOro
MOKOMIHHSA, NPOAOBXYyBarna icHyBaTW 3a iHepuieto Wwe 3 pagsHcebkux 4vaciB (KywHepuk, 2021).
Crparerisi pechopMyBaHHSI Xxap4yBaHHS1 B JOLLKIMIbHMX Ta LUKINbHUX HAaBYanbHUX 3aknagax, Ha ayMKy
npem’ep-miHictpa [. Wmurana, € macwrtabHO MNPOCBITHULIBLKOIO KaMMaHielo Ha Temy 300pOBOro
XapyyBaHHS SK cepefd AiTen, Tak i cepep ix 6atbkiB (3eneHcobka, 2024; 3Haimo, 2024). Tomy Ha
CbOrodHi aKTyanbHOW € HeobOXiQHICTb PO3LIMPEHHSA OCBITHIX NporpaMm i TPEHiHriB 3 nuTaHb
XapyyBaHHS, 30KpemMa OPIEHTOBaHUX Ha AiTel OOLLKINbHOro BiKy Ta ixHix 6aTbkiB abo BuMxoBaTenis
(Kny6en Ta iH., 2021).

MeTta pocnigxeHHsA. [poBefeHHs [OCMiAXeHHS piBHA 06i3HaHocTi 6aTbkiB CyMcbkoro
OOLWKiNbHOro HaB4yanbHoro 3aknagy Ne29 «PocuHka» B NUTaHHAX pauioHanbHOro xapyyBaHHA AiTen
[OOLUKINBHOro BiKy SIK MiAFPYHTS ANSA po3pobku KOMMMEKCY 3axoiB 3 MOMIMLEeHHs] KOMYHiKaLii Mix
3akriazioM ocBiTU Ta baTbkamMu.

MeTtoponoria  pgocnimpkeHHsi.  [JOCnifXeHHA  MpoOBOAWMMOCH  LUMSIXOM  BMKOPUCTaHHS
aHkeTyBaHHA, metogy SWOT-aHanidy, 3 3aCTOCYyBaHHSIM €KOHOMIKO-MaTeMaTU4HOi Mogeni NiHinHOro
nporpamyBaHHsi. ing 06pobkn faHNX BUKOPUCTAHO METOAU CMOCTEPEXEHHS Ta aHani3y, OnuTyBaHHS
(aHkeTyBaHHSA), CTaTUCTUYHUIA METOA, METOA cucTeMaTmaadii.

OcCHOBHi pe3ynbTaTu AocnigXeHHA. B pamkax CyMCbKOro [AOLUKINbHONO HaBYarbHOro
saknagy Ne29 «PocuHka» npoBefeHO AOCMIOXKEHHS y BUMMA4I aHKeTyBaHHA 6aTbkiB 3 MeTo
BM3HAYEHHs piBHA iX O0OI3HAHOCTI B MUTaAHHAX paLioOHaNbHOTO PEXWMY XapuyyBaHHs Ta
36anaHcoBaHOCTI pauioHy AiTen nig Yac ix nepebyBanHsA B [H3.
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3a 06’ekT pgocnigkeHHs1 B3TO 06i3HaHICTb (3HaHHS) GaTbKiB LLOAO NPUHLMNIB paLioHanbHOro
XapuyBaHHS IXHix giTew B3arani, Ta nig Yac nepebyBaHHs OiTel B AUTAYOMY CaouKy.

Cy6’ektammn pocnigkeHHs ctanu 6atbku giten, ki BiggigytoTb CyMCbKOro [AOLUKINbHOMO
HaByaneHoro 3aknagy Ne29 «PocuHkay, BOHM > BUCTYMNWMK i KIFOYOBUMW CTEMKXONAEepamm, OCKINbKN
BigirpatoTb NPOBIAHY POrib Y (hOPMYyBaHHI 300POBUX Xap4OBUX 3BUHOK CBOIX AiTen BAOMa, NP LbOMY
MaltyM MOXIUBICTb BMMAMBATW Ha MPUHLMNM XapyyBaHHA AiTeld B OOLWKINIbHOMY HaBYarbHOMY
3aknagi.

Mepen npoBeaeHHAM gocnigXeHHs 6yno BU3HAYEHO HACTYMHIi OCHOBHI 3aBAaHHA:

lMpoBeOeHHA aHKeTyBaHHS: aHani3 piBHs 3auikaBreHocTi 6aTbkiB AEHHUM MeHI0 B 3aknagi
OOLLKINBHOT OCBITW, BM3HAYeHHA xXepen iHdopmadii WoAo pauioHy AiTeil; BU3HAYEHHA OYMKU
OaTbkiB Npo SAKICTb XapyyBaHHA fiTen Yy 3aknagi, noro 306anaHCcoBaHICTb Ta Pi3HOMAaHITHICTb;
BM3HAYEHHS CTYMeHI0 OOBi3HAHOCTI GaTbKiB B MUTAHHSAX HOPM Xap4yyBaHHSl Ta MUTHOIO PEXUMY iX
aiTen.

MpoeeneHHss SWOT-aHanizy CymcbKoro AOLWKiNbHOro HaBvanbHoro 3aknagy Ne29 «PocuHka»
3 NOo3uLii NiABULLIEHHS piBHA 06i3HAHOCTI 6aThKiB WOA0 paLioHanbHOro XxapyyBaHHS diTew;

PospaxyHOK onTMManbHOI KinbKOCTi BUKOPUCTaHHA 3acobiB 3 MNiABMULLEHHS PiBHA 0Gi3HAHOCTI
6aTbKiB LLMAXOM 3aCTOCYBaHHSAM €KOHOMIKO-MaTeMaTU4HOI MoAeni NiHIMHOro NporpamyBaHHs.

B BubipkoBOoMy AOCRiMKEHHI MpUAHANKM yyacTb 6aTtbku, AOiTM Akux BiasigyBanu Cymcbkui
OOLLKINbHMI HaByanbHui 3aknag Ne29 «PocuHkay». B onutyBaHHA npuiHsnu ydactb 76 (87,3%)
pecnoHaeHTiB cepen 87: 3 Hux 9 (11,8%) vonosikie Ta 67 (88,2%) >iHOK.

3a pesynbTataMu OMUTYBaHHSA, MOXHa CTBEpPOXKyBaTW, WO 6GinblwicTb 6aTbkiB NpoOSBRsAOTH
BMCOKY 3allikaBMneHiCTb OO0 xap4yyBaHHs CBOix Aiten B [JH3 Ta perynsipHo o3HamommolTbcs 3
meHio 54 (71,1%), 3 H¥UX 6 (11%) vonosiki Ta 48 (89%) xiHok. 20 (26,3%) onuTaHux 6aTbkiB nuLie
yac Big Yacy 03HaWOMMKTLCHA 3 AEHHUM MEHH OMTUHW B AAHOMY OOLUKINBHOMY 3aknagi, 3 Hux 3
(15,0%) yonosikn Ta 17 (85,0%) xiHkuK, a 2 (2,6%) pecnoHAEHTIB-XIHOK, HEe NPOSBNATL iHTEpec A0
NUTaHHS Xap4YyBaHHS OUTUHU B OUTSHOMY CazKy.

OTpuMmytoTb iHOpMALLiI0 NPO XapyyBaHHSA CBOIX AiTen Yyepes yaTtu chOpMOBaHi BUXOBaTENAMMN
rpyn 41 (53,9 0%) onutaHux 6atbkiB, 3 HUX 7 (17,5%) yomnosikn Ta 34 (82,5% xiHku). Yepes
obmexeHicTb gocTtyny 6atekis Ao rpynu, 30 (39,5%) pecnonaeHTis (2 (6,7%) Yonosikv Ta 28 (93,3%)
XIHKW1) 03HANOMMIOITLCA 3 AAEHHUM pauioHOM AiTel yepe3 iHpopmauio, BuBilIEeHyY 6ins rpynu, wo
roBOpuTb MPO AOCUTb BUCOKY POfb TpaauLuiiHoi hopmu nopadvi iHpopmalii. Jlnwe 5 (6,6%) 6aTbkiB
XIHOYOI CcTaTi WyKaTb iHpopMaLio LWoAo AEHHOro MeHo Ha canTi OH3.

Cepen onutaHux 6atbkiB, 41 (53,9%) pecnoHAeHT 3a40BONEHI paLioOHOM Ta SKICTIO CTpaB, Lo
NPOMOHYIOTLCH B AOLKINbHOMY HaB4yanbHOMY 3aknagi, 3 Hux 5 (12,2%) yonosikis Ta 36 (87,8%)
xiHok. 31 (40,8%) 6aTbkiB MalOTb NEBHi 3ayBakeHHA abo CyMHIBM LUOAO AKOCTi Ta Pi3HOMaHITTH
xapyyBaHHs ix aiten B AH3 (3 Hux 28 (90,3%) xiHkn T1a 3 (9,7%) yomnosikn), i nuwe 4 (5,3%)
PECMNOHAEHTIB-XKIHOK HE BNaLUTOBYE SIKICTb XapyyBaHHSA AUTUHU B OUTAYOMY CaaKy.

3a pesynbtaTamu gocnimkeHHs, nuwe 7 (9,2%) XiHOK 3aBXaW nepesipsie, Y Bignosigae
XapyyBaHHS AMTWHU B LOLUKINbHOMY HaBYanbHOMY 3aknafi BikOBUM Hopmam. Bnvabko nonoBuHM
onuTtaHmx 6atbkiB 37 (48,7%) Hikonv He NepeBipsATL BiANOBIAHICTL MEHI0, 3anponoHoBaHoro B [1H3,
BikoBMM noTtpebam antuhm: 3 Hnx 31 (83,8%) xiHkn Ta 6 (16,2%) Yonosiku.

lMoBHOUIHHE XxapyyBaHHA AONns OMTUHWM [OOLLUKINBHOMO BiKy € BKpaW HeoOxigHMM 3a ans
3abe3neyeHHs eHeprielo Ta ii rapMOHIMHOrO PO3BUTKY, TOMY YOTUPMPA30BE XapyyBaHHA €
ontumaneHum ans giten 1,5-6,0 pokis, npo wo 3Hae 60 (78,9%) onutaHux 6aTbkis, 3 HU3 53 (83,3%)
XiHkm Ta 7 (11,7%) donosikn. Cepepn onutaHux pecrnoHaeHTiB, 9 (11,8%) He BonogitoTb
iHpopmallieto Woao HeobXigHOT KpaTHOCTI NPUMIOMIB i Ha A00Yy ANA OAWTUHU OOLUKINBHOro BiKY, 3
Hux 8 (88,9%) xiHok Ta 1 (11,1%) yomnosik, a 7 (9,2%) onuTaHux GaTbKiB He BMNEBHEHi B CBOIX
3HaHHAX Ta MalTb 3aranbHi YSABMAEHHS LLOAO PEXUMy xapyyBaHHs: 6 xiHok (85,7%) Ta 1 (14,3%)
YOIOBIK.

MepeBaxHa kinbkicTb 6aTbkiB 45 (59,2%) 3HaOTe 3aranbHi pekoMeHgauii LWono MUTHOro
pexumy ans Oiten OOLWWKINbHOrO BiKy, BUCOKMI CTYMiHb OBI3HAHOCTI 3 LUbOro NMUTAHHSA NPOSABMAIOTh
came xiHkn 39 (86,6%). TpetuHa onutaHnx 6atbkiB, 24 (31,6%) He Bomnogie iHbopmadie, Woao
pPEKOMEHO0BAHMX HOPM CMOXMBAHHS PiAVHU AUTUHOK AOLLKINBHOIO BiKY, 3 HUX 22 (91,7%) XiHkun Ta 2
(8,3%) Yonosiku.

OiTam powkinbHoOro BiKy HeoOXigHO CMOXMBATW LOCTATHIO KiNbKiCTb OBOMIB Ta (ppyKTiB,
HasIBHICTb 3HaHb 3 LbOro NuTaHHa npuTamanHa 39 (51,3%) onutaHunx 6aTbkiB, 3 HUX 34 (87,2%)

160



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

XiHkn, 5 (12,8%) - yonosikn. 30 (39,5%) pecnoHAeHTIB B3arani He MalTb YABMAEHHS LWoJo
HeobXigHOI KiNbKOCTi OBOYIB Ta (pyKTiB, SIkOO MOBUHHA OyTM 3abe3neveHa AMTMHA BiAMNOBIAHOMO
BiKy, 3 HUX 26 (86,7%) xiHok Ta 4 (13,3%) Yonosiku.

3HauHa yacTka onutaHux 6atbkiB 71 (93,4%), 3HaOTb WO YacTi Nepekycu y AiTen nepegycim
3HWXKYIOTb aneTuT AUTUHM Nepes OCHOBHMM NMPUAOMOM iXi, 3 HUX 62 (87,3%) cTaHOBNATbL XiHKM Ta 9
(12,7%) yonosikw, i nuwwe 4 (5,3%) pecrnoHAeHTIB-XKIHOK 3i3HATbCA Y BiACYTHOCTI 3HaHb 3 MUTAHHSI.

JocnigxeHHsa nokasano, Wo AocuTb 3HadyHa vactuHa 6atbkiB 31 (40,8%): 3 Hux 26 (83,9%)
XiHok Ta 5 (16,1%) YonosikiB, He 3Hae, Aki NPoaykT 6araTi Ha OCHOBHI MiKPOENeMEHTH, WO, B CBOIO
yepry, MOXe NPOBOKYBaTW HenpaBWiibHE XapuyBaHHA AWTWUHW, BU3MBalouM OedilunT BaXMBUX
enemeHTiB i NOB'A3aHUX i3 UM npobnem 3i 3gopos’am. 39 (90,7%) xiHok Ta 4 Yyonosiku (9,3%) 3 ycix
pecrnoHAEHTIB MaloTb SBMEHHSA NPOo Te, Wo ocobnuey noTpeby ANS AUTAYOro OpraHiamy CTaHOBNSATb
MiKpoernemeHTH, 3abeaneyyoumn HopmarsibHe 3pOCTaHHs, PO3BUTOK Ta NIATPUMKY IMYHITETY.

3a pesynbratamu gocnigxeHHs, 62 (81,6%) onutaHnx 6aTekiB 06i3HaHi B NUTaHHI KOPUCHUX Ta
LWIBWAKUX BYTNEBOAIB, NPW YOMY XiHKW € BinbLl 03HANOMINEHUMN 3 AaHUM NuTaHHaM (54 (87,1%)) Hix
yonosikn (8 (12,9%)). 3isHaloTbCs y BIACYTHOCTI 3HaHb 3 MPVMBOAY MOAINY BYrNIEBOAIB HAa CKNagHi Ta
wewuaki 8 (10,5%) pecnoHaeHTiB (3 HUX 7 (87,5%) xiHok Ta 1 (12,5%) YonoBik).

Cepep onutaHux 6atbkiB, Ginbwa 4YactuHa, a came 47 (61,8%) BneBHeHi, WO 3HAOTb OCHOBHI
HYTPIEHTW, SKi € [KepenoM eHeprii Ana opraHiamy AuTuHK, 3 Hux 41 (87,2%) xiHkm Ta 6 (12,8%) -
yonosikn. Ane 29 (38,2%) onutaHnx 6aTbkiB HEe 3HAKOTb NpaBWIbHOI BiANOBIAI abo CymHiBalOTLCS B
HasiBHWX 3HAHHSAX.

NMuwe 10 (13,2%) 6aTtbkiB: 9 (90%) xiHok Ta 1 (10%) 4vonosik CymCbKOro AOLLKiMbHOO
HaByaneHoro 3aknagy Ne29 «PocuHka» He 3HalTb MNepenik nNpoaykTie, Wo € oboB’A3KOBMMMU B
wogeHHoMy pauioHi giten. 63 (82,9%) pecnoHOeHTIB BomogiloTb iHdopMaujelo 3 npusogy
060B’A3KOBOr0 BKIMIOYEHHS B LWOAEHHE MEHIO MOMOYHNX Ta 3epHOBUX NPOAYKTIB, (DPYKTIB Ta OBOMIB,
6inkoBuUX Ta XNpoBMiCHMX NpoaykTiB (55 (87,3%) xiHkn Ta 8 (12,7%) 4onosikun).

OBMmexeHHs KinbKOCTi coni, LyKpY, XupiB, xniba Ta kapTonsi, a TakoX BUKINOYEHHSs 06pobneHnx
M’AACHMX BUPOGIB — OAHI 3 OCHOBHMX, AKX MOBWHHI JOTPUMYBaTUCS CNiBPOBITHMKM ANTAYNX CafkiB,
po3pobnsatun aeHHe MeHto Ans giten. MNpo ui obmexeHHs BigoMo 51 (67,1%) onutaHnx 6atbkis, 45
(88,2%) »iHkam, 6 (11,8%) — yonosikam. [loBoni 3HayHa 4acTMHa OaTbkiB He 3HalTb MPO AKi
obmexeHHs haeTbea MoBa - 21 (27,6%), abo cymHiBaloTbCA B CBOIX 3HaHHAX — 4 (5,3%).

3a pesynbtatamu gocnigxeHHs, 73 (96,1)% 6atbkam CyMCbKOro [OLLKINIbBHOrO HaBYarbHOro
3aknagy Ne29 «PocuHka» BiZOMO Npo OOMEXeHHs1 B pauioHi 4iTel ra3oBaHMX HamnoiB, CONOOOLLIB,
KoheiHOBMICHMX NpOAyKTiB, dacT-dyais Towo. MNpo ui obmexeHHsa 3HatoTe 64 (87,7%) xiHkn Ta 9
(12,3%) 4ornosikis. Jlnwe 3 (2,6%) GatbkiB He BonoOAilOTb iHopmauieo woao obmexeHb B
XapyyBaHHi AiTen OOLKINIbHOro BiKy.

Ons ouiHkn piBHS 06i3HAHOCTI KOXHOro 3 GaTbkiB MPOMOHYETLCS BMKOPUCTOBYBaTWU GarnbHy
wkany, e signosigb «Hi» 6yae ouiHeHo B 0 Ganig, «Tak» - 1 6an, «Baxko BignosicTu» - 0,5 Ganis.
[ns BU3HayeHHsi piBHA 06i3HAaHOCTI NPONOHYETLCS HAcTynHa Lwkana (puc.1)

B nimony
Cnabo obizHani Mae neBHi 3HaHHA 06i3HaH] Jobpe o0i3HaHI
(HI3EKHiT piBeHs (cepemHiil piBeHB (cepexmiit pieHD (BHICOKHIT pIBEHB
o0izHaHOCTI) obizmanocti) o0izHaHoCTi) obismanocTi)
0 2,5 5,0 7,5 10,0

Puc.1 — lLkana piBHiB 06i3HaHOCTI 6aTbKIB 040 XapyyBaHHA AiTeN QOLWKiNbHOro BiKy
Fig. 1 — Scale of parental awareness levels regarding the nutrition of preschool children

Ihxeperno: asmopckka rporno3uuis | Source: author's proposal

Po3paxyemo nutomMy yacTky 6aTbKiB AN KOXHOrO 3 piBHIB 06idHaHoCT (Tabn.1)

3aranom wMmoxHa cTBepgxyBatu, wo 45 (59,22%) 6atbkiB CyMCbKOro [AOLUKINbHOrO
HaByanbHoro 3aknagy Ne29 «PocuHka» MaloTb BUMCOKMI piBeHb 06isHaHocTi, i nuwe 2 (2,62%) —
30BCiM He 06i3HaHi B MMUTaHHAX xapyyBaHHs giten. MNpote, 29 (38,16%) 6aTbkiB MalTb cepepHiin
piBeHb 06i3HaHOCTI, L0 CBiAYNTb NPO HasBHICTb Y HUX 6a30BMX 3HaHb 3 paLlioHaNbHOro XxapyyBaHHS,
ane BIiOCYTHICTb PO3YyMiHHS BOOHOIO PEXMMY OUTWMHW, HEeBGEe3neyvyHOCTi HaAMIPHOrO CMOXWBAHHS
LWKiaNUBMX NpoaykTiB abo noTpebax NeBHOT BikOBOT rpynu AUTUHM B OCHOBHUX HYTPIiEHTaX.
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Tabnuus 1 — Nutoma Bara oci6, 3 pisHMMM piBHAMM OGi3HAHOCTI
Table 1 — Proportion of people with other levels of awareness

PiBeHb o6i3HaHOCTI
. Cepeaniit - . 3aranom
Huabkuin MatoTb B uinomy Bucokun
NeBHi 3HaHHSA 06i3HaHi
KinbkicTb 6aTbkKiB, Yorn 2 16 13 45 76
Mutoma yactka (%) 2,62 21,05 17,11 59,22 100

Lxepeno: asmopchki po3paxyHku | Source: author's calculations

Pospaxyemo 3aranbHui piBeHb 06i3dHaHOCTi 6aTbkiB CyMCbKOrO AOLUKINIbHOrO HaB4YarnbHOro
3aknagy Ne29 «PocuHka» 3a dopmynoto:
3aranbHa KinbKicTs 6anis ycix 6aTbkiB

PiBeHBb 06i3HaHOCTI = * 100% 1)

MaxcuManbHa KinekicTs 6amis y MaTpuii

= - . ’
PiBeHb obizHaHOCTI = 60 = 100% = 75,9%
3a pesynbTatamu aHanisy, MOXHa KOHCTaTyBaTu, LU0 3aranbHuii piBeHb oGi3HaHOCTi 6aTbkiB

CyMCbKOro JOLWKINBHOro HaB4ansHoro 3aknagy Ne29 «PocuHka» ctaHoBuTb 75,9%, Wo gewo BuLle
cepenHbOro piBHA, ane HegoOCTaTHLO ANS OpraHisauii NPaBUITbHOMO XapyyBaHHA OiTel BOOMa, Lo
MOXe MaTu BMAMB Ha Ai3NYHWI | NCMXIYHUIA PO3BUTOK AUTUHM.

[ns ouiHkn nepcnekTB Ta npobnem, NoB’a3aHMX 3 HeJOCTaTHIM piBHEM 06i3HaHOCTI 6aTbkiB B
NUTaHHAX XapyyBaHHA AiTelr, Bukopuctaemo metog SWOT-aHanisy, Buginuewm cuneHi (Strengths)
Ta cnabki (Weaknesses) ctopoHn CymcbKoro JOLUKINbHOrO HaByanbHoro 3aknagy Ne29 «PocuHkay,
a Takox moxnueocTi (Opportunities) Ta 3arpo3u (Threats) 3 no3uuii nigBMLLEHHSA piBHA 06i3HaHOCTI
6aTbKiB LLOAO paLuioHanbHOro XxapyyBaHHs aiten (Tabn.2).

Y kniTuHkax Tabn. 2 NpocTaBneHo OUiHKW, SIKi BU3HA4alTb CTYMiHb BMMMBY CUITbHUX i CNabkmx
CTOpiH iHdopmaUinHoi pobotn [H3 Ha nepcnekTMBM 3acTOCYBaHHSI PUHKOBUX MOXITMBOCTEN i
nNpoTuAaii PUHKOBUM 3arpo3am B MiOBMLLEHHI piBHA 06i3HaHOCTI 6aTbkiB B MUTAHHAX Xap4vyBaHHS
aiten. OuiHHa wkana: 4 — BaroMui MO3UTUBHUI BNNUB; 3 — CEpeHil MO3UTMBHWWA BMMAMB; 2 —
HE3Ha4YHUN no3uTMBHWIA BNNMB; 1 — npakTMyHo He BrnuBae; 0 — HeraTMBHUA BNNUB
(InnAweHko, 2024).

Tabnuuto chopmMoBaHO Ha OCHOBI EKCMEPTHOIrO MEeToAy, a y3aranbHeHe OLiHIBaHHS 3iCHEHO
BignoeigHo go Metoaumku (llliashenko et al.,, 2023) wnaxoMm AofaBaHHA OLUIHOK, MPOCTaBMEHUX B
Tabn. 2. Y npoueci nigbutta niacymkiB, BpaxoBaHO LU0 HavKpalli pUHKOBI MOXIMBOCTI BiAMNOBiAaTb
HanbinbLIN cyMi B pagky (4ns MOXMIMBOCTEN), PUHKOBI 3arpo3u, siki € HAMCUNbHILWMMW - HANMEHLUIN
CyMi (Ana 3arpos), MakcumarnbHa KinbkicTb 6aniB y CTOBNUi (4N CUMNBHUX CTOPIH) rOBOPUTbL NPO
CUIbHY CTOpPOHY pAisnbHocTi CyMCbKOro AOLWKINbHOrO HaeyanbHoro 3aknagy Ne29 «PocwuHkaw,
MiHiManbHa y cToBnuj (ansa cnabkux cTopiH) — npo crnabky cTopoHy AisnbHocTi OH3.

BpaxoBytoun npoBeaeHi po3paxyHku (AnB. Tabn.2) MoxHa CTBepOXyBaTu, O HANCUMbHILLOK
CTOpPOHOK  fisnbHocTi CymMCbKOro [OOLUKINbHOro HayanbHoro 3aknagy Ne29 «PocuHka» B
iHopmauinHuii poboTi 3 6aTbkaMy € Npo30opicTb iHGOopMaUil Woao nocTayvanbHUKIB, OTPUMaHUX
NPoAyKTiB Ta cepTUgikaTiB AKOCTI Ha npoaykuito. IHWi 3 3as3HayeHWX CUMbHUX CTOPIH €
piBHO3Ha4YHUMK — no 15 Banis.

O6mexeHHst B 3acobax KOMyHiKalLlii, L0 3aCTOCOBYIOTLCH B NMPOCBITHULLKI pobOTi 3 6aTbkamu
€ Hancnablow CTopoHO B AisnbHOCTIi CyMCbKOro [OOLUKINMbHOrO HaByanbHoro 3aknagy Ne29
«PocuHka» (14 6GaniB), WO CBiAYMTL NPO HEOOXIOHICTb PO3LUMPEHHHA IHCTPYMEHTIB B3aEMOAii 3
OaTbkamu.

HalkpalLo pMHKOBOK MOXIMBICTIO € 3any4eHHs 6aTbkiB [0 NpoLecy opraHisadii xapyyBaHHs
giten B CymMcCbKkOMy [JOLUKINbHOMY HaB4vanbHoMmy 3aknagi Ne29 «PocuHka», WO [A03BONUTH
nepeHocuTM [JOCBig XapyyBaHHA B poauHy, Oinblue BpaxoByBaTW iHOMBIAyanbHi noTpebun B
Xap4yBaHHi, ane notpebye nooaTkoBUX YacoBUX Ta iHAHCOBMX BUTPAT.

AKTVBHa peknama B CycninbCTBi, WO Nponarye He3gopoBe XapyyBaHHSA € Ha [daHui 4ac
HaMbINbLLUOK PUHKOBOK 3arpo3olo, nigpuBawumM 3ycunns 3 (OpMyBaHHS XapyoBUX 3BUYOK,
CMpPSAIMOBaHUX Ha 300POBE pauioHanbHe XapyyBaHHS.

162



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

Ockinbkn obmexeHHst B 3acobax KOMyHiKauii, WO 3acCTOCOBYITbLCS B MPOCBITHULbKIN poboTi 3
GaTbkamMu € HancnabLUo CTOPOHOK B AisinbHOCTI CyMCbKOro AOLWIKINIBHOrO HaBYarbHOrO 3aknagy
Ne29 «PocuHka», a HaMKpallol PUHKOBOK MOXIMBICTIO € 3any4veHHs 6aTtbkiB OO0 npouecy
opraHisauii xapyyBaHHsa giteri B [IH3, 3anponoHoBaHO 3 MeTO NiaBuLLEHHst 06idHaHOCTI 6aTbkiB B
NMATAHHAX pauioHanbHOrO XapvyBaHHs AiTel, MpPOBOAUTU OHMaWH-3yCcTpidi Ta  BOPKLIONW,
po3noBcoaXyBaTU iHorpadiky, MPOBOAUTU TEMATUYHI TUKHI.

Tabnuys 2 — SWOT-aHani3 nepcnekTus i npobnem 36inbLweHHA piBHA 06i3HaHOCTI 6aTbKiB
LWoAo xapyyBaHHA AiTen
Table 2 — SWOT analysis of prospects and problems of increasing parental awareness of child

3. 3anyyeHHs 6aTbkiB 0
npoLiecy opraHisadii 3 2 4 3 2 2 1 2 19
xapyyBaHHs giten B H3

nutrition
CunbHi CTOPOHU Cnabki CTOpoHu
(Strengths) (Weaknesses)
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2E pecypcis Ans
g 2 NpoBeaeHHs! 3 4 3 1 1 1 2 1 16
‘B 2 | iHdopmauiitHoi po6oTu 3
o § | batbkamu
gv
I
s
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1. AKTMBHa peknama, Lo
nponarye He3gopose 1 2 1 3 4 3 3 4 21
XapuyBaHHs

2.MacuBHa nosuuis
6aTbKiB LLOAO OTPMMAHHS

HOBWX 3HaHb Ta y4yacTi B 2 2 3 4 3 4 3 3 24
3aknagax, opraHizoBaHux

OH3

3.HepocrarTHiit piBeHb

Aosipy Ao AH3 i 3 2 2 3 4 4 3 4 25

PuHkoBi 3arpo3u (Threats)

iHcbopmalii, HapaHoi
cniBpob6itHukamu AH3

Cyma6anis | 16 15 | 15 | 16 | 15 15 14 16

Lxepeno: asmopckki npono3uuii | Source: author's suggestions

[ns BU3Ha4YeHHS ONTUMarbHOI KifTbKOCTi BUKOPUCTaHHS pekoMeHOoBaHUX 3aco0iB NigBULLEHHS
piBHA 06i3HaHOCTI 6aTbkiB CyMCbKOro AOLLKINbHOrO HaByarnbHoro 3aknagy Ne29 «PocuHka» wono
pauioHanbHOrO Xxap4yBaHHS [LiTeN OOLUKINBHOIO BiKy 3anpornOHOBaHO BUKOpUCTATU NpPOOremHo-
OPIEHTOBHI METOAM 3 3aCTOCYBaHHAM €KOHOMIKO-MaTeMaTU4HOi Mogeni NiHIMHOro NporpamMmyBaHHs:
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Y byj x; = max(uineona gynxnis)

10321_6ij <cC

X =0 @

e i — KOHTaKT i-i rpynu WinboBoi ayauTopii; j — peknamoHOCin; bij — KiNbKICTb KOHTAKTIB i-i rpynu
3a BUKOPUCTAHHSA j-r0 PeKnamoHOCis 3a OAMH nokas; Xj — KinbKiCTb NoKasiB j-My peknamoHocii (Lina
BenunumHa); Cj — uiHa KoHTakTy j-ro peknamoHocis 3a 1000 koHTakTiB, rpH; C — GI0gXeT peknamHoi
KamnaHii, npusHayeHnii ans 3acobis MacoBoi iHopMmalii, rpH.

Mpu LUbOMY, LiiHAa KOHTAKTYy pO3PaxoBYETLCA 3a (DOPMYIOH:

C _ 1000-T 3)

1000 A

ne T — Tapud 3a nocnyry, rpH; A — ayautopis (Tupax, obcar peanisauii, kKopycHa ayauTopis,
KiNbKICTb KOHTaKTiB TOLLO).

[nsa niaBULLEHHS TOYHOCTI po3paxyHKiB, MPOBEAEHO KOPUryBaHHS nokasHuka BapTocTi Ha 1000
KOHTaKTIiB 3 3aCTOCYBaHHAM KOeiLiEHTIB, BU3HAYEHNX EKCMEPTHUM METOAOM:

e Ki, SKMA nNpyvAMae OO0 yBarn Xxapaktep HOCiA (3anexuTb Bif PEeWTWHry 3anpornoHOBaHUX
3acobiB NigBULLIEHHS pPiBHS 06i3HAHOCTI)

o Kz, skun 6epe A0 yBary NpUCYTHICTb KOHKYPEHTIB peknamoaBus B 4aHOMY HOCIT peknamu
(1 — BigcyTHicTb nopgibHoro poay 3acobiB, 0 — HasBHICTb aHanoriYHnx 3acobiB MiABULLEHHSI PiBHI
06i3HaHocTi);

o Ka, akun 6epe go ysaru nnowly abo yac, Lo BMKOPUCTOBYIOTLCA ANA PeKnamMHuUX 3BEPHEHb
(ypaxoBye un 3acid npusHaveHu Ons MigBULLEHHA piBHA o6i3HaHoCTi GaTtbkiB: Tak — 1, Hi — O,
6nvxkye o 1 — konu obesr HagaHoi iHopMaLii 3Ha4yHO BMIMBAE Ha piBeHb 06i3HaHOCTI 6aTbkiB);

o Ka, 9kuin 6epe Oo yBarm CTyniHb 3anam’dATOBYBOCTI PEKNamMHOro MOBiAOMMEHHS nig 4ac
nepLuoi AeMoHCTpauii (Mae HopMaTUBHUI xapakTep: Ana pagio BiH gopisHioe 0,05, Ans KONbOPOBOI
peknamu B xypHanax — 0,1, ana TenebayeHHsa — 0,7 i ana Tene-, Bigeoponukis — 0,7) (boxkosa,
2009).

MpeacraBneHo BuxigHi AaHi ona nobynosu moaeni (tabn.3).

Tabnuuys 3 — BuxigHi paHi ana noébyaoBu mogeni
Table 3 — Input data for building the model

Lina CkopwuroBa
Ne 3§C|6 nifBuLIEHHS AyauTopis, | Tapud, KOHTAKTY, K, K, K K, Ha uiHa
3/n pPIBHA o0b6i3HaHoCTI yon rPH rpH KOHTaKTy,
rpH
1 OHnanH-3ycTpivi 150 1 6,66 0,7 1 1 0,5 2,33
2 TeMaTuyHi TXHI 150 1000 6666,67 0,8 1 0,5 0,5 1333,33
3 Bopkiionu 150 3000 20000 0,9 1 1 0,7 12600
4 IHdorpadika 150 1 6,66 0,6 1 1 0,7 2,8
[xepeno: asmopcbki po3paxyHku | Source: author's calculations
MobynoBaHo oONTMMI3aUiiHy MoAeNnb  BUKOPUCTAHHSI  3anponoHOBaHMX  3acobiB, Lo
BMKOPUCTOBYIOTbCSt  ANS  MiABUWEHHA piBHS  0b6i3HaHocTi 6aTbkiB  CyMCbKOro [OOLUKINbHOrO

HaBYanbHoro 3aknagy Ne29 «PocuHka» LWoAO0 XapuyBaHHS AiTel, BPaxXoBYHOUM OOMEXEHHS!, LUO
6aTbku 3rogHi cnnadvyeaTtun 50 rpH 3a nposeaeHun 3axig (150*50=7500 rpH):
150 -x; + 150 -x, + 150 - x3 + 150 - x4, = max

10%-2.33-x, < 7500

102 -1333,33 :x, < 7500

102 - 12600 - x5 < 7500

10%-2,8-x, < 7500

Xjz0

®iHanbHa Tabnmusa po3B’sizaHHA NiHiMHOT Moaeni mae Burnsg (tabn.4).
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Tabnuus 4 — OnTuMmanbHe pilleHHA Ansa niHinHoi mopeni
Table 4 — Optimal solution for linear model

BinbHUM Ynex Y, Y, Y3 Yy
L 886 64.29 0.11 0.011 53.57
X1 3.22 0.43 0 0 0
X 0.006 0 0.00075 0 0
X3 0.0006 0 0 0.000079 0
X4 2.68 0 0 0 0.36

[xeperno: asmopceki po3paxyHku | Source: author's calculations

B pesynbTaTti NpoBeAeHMX po3paxyHKiB, MOXHa rOBOPUTU MPO AOCTaTHICTb 3 OHMaH-3ycTpiyven
Ha piKk Ta po3noBCIOAXEHHA iHdorpadikn 3 pasum Ha pik, pa3 Ha pik NPOBEeAEHHs BOPKLIOMNY Ta
TEMaTU4HOrO TWKHA Ans  36inblueHHs piBHSA 06i3HaHOCTI ©6aTtbkiB CyMCbKOro AOLLKiINbHOro
HaB4anbHoro 3aknagy Ne29 «PocuHka» Woao pauioHanbHOro xapyyBaHHs ix AiTen.

BucHoBku. PiBeHb 06i3HaHOCTI 6aTbkiB cTaHOBUTL 75,9%, L0 CBIAYMTL NPO AOCTaTHIO, ane He
MOBHY noiHOpMOBaHiCTb. binbwicte 6atbkiB  (59,22%) MaloTb BUCOKUA piBEHb 3HaHb NpoO
pauioHanbHe xapuyBaHHsl, Toai sik 38,16% [EeMOHCTPYTb cepefHii piBeHb, WO CBig4YMTb Npo
HasiBHICTb 06a30BKX 3HaHb. Jluwe 2,62% pecnoHAeHTIB BUSBUIM HU3bKWIA piBEHb 0Bi3HAHOCTI.

Ha ocHoBi npoBegeHoro SWOT-aHanisy BCTaHOBMEHO, O HAWCWUMbLHILLOK CTOPOHOK B
iHpopmaUiiHuiA poboTi 3 6aTbkamu € Mpo3opicTb iHdopMauii Npo MpodykTU, a Hauncrabkiwot -
obmexeHHs B 3acobax KomyHikauii. [pn LbOMY HaWNEepCnekTUBHILLOK PWHKOBOK MOXMMBICTIO
BM3Ha4yeHO 3anyyeHHs GaTbkiB OO opraHisauii xapyyBaHHa aiten y [HS, a Hanbinbwa puHKoBa
3arposa — aKkTUMBHa peknama He3[OopOBOro Xap4yyBaHHs, sika dopmye Yy AiTen Ta ixHix 6aTbkiB
HenpaBwrbHi Xap4oBi 3BUYKM Ta 3HWKYE e€dEKTMBHICTb 3yCunb LOAO MNonynapusauii 330poBoro
Xap4yyBaHHS.

3a [onomMmorow eKoHOMIKO-MaTemaTuU4HOi Mofgeni MiHIMHOro nporpamyBaHHSA BU3HAYEHO
onTMMarnbHy KiNMbKiCTb BWMKOPUCTaHHs 3acobiB 3 nigBulleHHs piBHS ob6i3HaHOCTI  6aTbkiB.
OnTMManbHUM pIlLEHHSAM € NPOBEAEHHS] TPbOX OHMaWMH-3yCTpiYel Ta TPbOX TEMATUYHMX TUXKHIB Ha
piK, a TakoX pa3oBe MPOBEAEHHS BOPKLLOMY Ta PO3MOBCIOMKEHHS iHdorpadiku.

3anponoHoBaHi  3axoAuM [03BOMATH  MOKpAWMTW  piBeHb OOi3HaHOCTi 6aTbkiB  LIOAO
pauioHanbHOro xap4yyBaHHs LiTeW, YCYHYTM KOMyHikauiviHi 6ap’epy mix 3aknagom Ta 6aTbkamu, a
TakoX CnpuATM (OpPMyBaHHIO 340POBMX XapyoBWX 3BMYOK Y AiTen. OnTumisauisa pecypcis
3abe3neunTb edEeKTUBHE BUKOPUCTAHHS (PIHAHCOBMX MOXIMBOCTEA Ta [O3BONWUTL LOCAITU
MaKCMMarnbHOro BNAMBY 3 MiHIManbHUMW BUTPaTaMu.
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OPTIMIZATION OF THE ORGANIZATION OF NUTRITION FOR PRESCHOOL CHILDREN BY
INCREASING PARENTAL AWARENESS ABOUT RATIONAL NUTRITION

The article considers the problem of forming parents' awareness of the rational nutrition of preschool
children, which is a key factor in preserving and strengthening health, preventing diseases and ensuring the
harmonious development of the child. The growing role of nutrition in preserving children's health, the insufficient
level of awareness of parents, the influence of the family environment on the formation of a child's eating
behavior, the increasing prevalence of overweight and deficient states in children, compliance with modern trends
in educational work with parents, determine the relevance of the topic, emphasizing the combination of efforts of
preschool educational institutions and the family in forming healthy eating habits in children by increasing the
level of awareness of parents. The purpose of the study was to determine the level of awareness of parents of
pupils of Sumy preschool educational institution No. 29 "Rosinka" and develop effective tools for its increase. The
work used a set of methods: sociological (questionnaire), analytical (SWOT-analysis), statistical and
mathematical modeling methods. The results of the study showed that the level of awareness of parents is
75.9%, while only 59.22% have a high level of knowledge, which indicates the need to strengthen educational
work. SWOT analysis made it possible to identify the strengths and weaknesses of the institution's information
activities, as well as identify opportunities for its improvement. The proposed optimization model of catering
involves the use of such tools as online meetings, thematic weeks, workshops and the use of infographics, which
has proven its effectiveness in combining accessibility and minimal costs. The article substantiates that the
systematic application of these measures will contribute to increasing parental awareness, forming a responsible
attitude towards children's nutrition and creating conditions for preserving their health. The results obtained can
be used in the practical activities of teachers, medical workers and administrations of preschool institutions to
improve the educational process and promote a healthy lifestyle.

Keywords: public health, rational nutrition, parental awareness, SWOT analysis, economic and
mathematical model of linear programming.
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AEPXXABHE CTUMYINIOBAHHA AK ®AKTOP PO3BUTKY CBITOBOIO PUHKY
ENEKTPOMOBINIB (HA NMPUKNALI EBPOMNENCBKOIO oocCBIAY)

€Bponencbkuii JOCBIA CTUMYIIOBAHHSA PO3BUTKY PUHKY ernekTpoMobiniB, 30kpema y Takumx KpaiHax, sk
HimeuumHa, ®paHuin, HinepnaHon, Benbris Ta Hopseris, ninTBepmkye edekTMBHICTb KOMMMEKCHOro nigxoay, Lo
noegHye noAaTkoBi Minbri, npsami cybeudii Ta akTMBHWIA PO3BUTOK 3apsigHOi iHdpacTpykTypu. Havsuwimx
pe3ynbTaTiB Yy LbOMY HamnpsMi AOCArHyTo B Hopserii, Ae 4acTka eneKkTpomobiniB cepen HOBUX peecTpauin
carHyna mamxe 90%, Lo cTano MOXIMBUM 3aBASKM AOBrOTPUBANIOMy 3BiNbHEHHIO Bif onoAaTKyBaHHS, a Takox
BMCOKOMY pIiBHIO €KOIOriYHOi CBiAOMOCTI HaceneHHs. Y HigepnaHgax i bBenbrii crabinbHe 3pocTaHHs
3abe3nevyeTbCa 3a paxyHOK perioHanbHWX mporpam cybcuayBaHHS Ta BUCOKOI LUINbHOCTI 3apsaHOi Mepexi.
Hatomicte y HiMeuumHi Ta ®paHuii cnocTepiraeTbCs YnoBiflbHEHHSI TEMMIB PO3LUMPEHHST €NeKTPOMOBiNbHOro
napky, LLO MOB'A3aHO 3i 3MEHLUEHHAM 06csriB AepXaBHOi (hiHAHCOBOI MIATPMMKM. He3Baxatoum Ha pisHuLo B
iHCTpyMEHTax Ta iHCTUTYUIMHWX nigXxodax, CrhiflbHOI  3aKOHOMIPHICTIO € uYiTKa 3amnexHiCTb  piBHA
enekTpomobinizauii Big ctabinbHOCTI AepXXaBHOI NOMITUKK y L cdpepi Ta MacwTaby iHBECTULIN Y CynyTHi ranysi.
AHania MiKHapoQHOro [OCBidY, a TaKOoX MOTOYHWX TEHAEHUN PO3BUTKY YKPAiHCbKOTO PUWHKY, [O3BOJSIE
BMOKPEMUTU HU3KY iIHCTPYMEHTIB AepXKaBHOI MOMITUKM, adanToOBaHMX A0 Cy4aCHUX COLianbHO-eKOHOMIYHUX YMOB.
Y KOHTEKCTi MONiTUYHOI Ta EeKOHOMIYHOI HECTabinNbHOCTI KOPOTKOCTPOKOBA NEPCNEKTNBA AepXaBHOMO BTPYYaHHS
Ma€ OpIEHTYBATUCHA Ha 3ax0Au 3 BUCOKOK €(PeKTMBHICTIO Npy MOMIpHUX BomkeTHMX BUuTtpatax. [lo Takmx 3axonis
HarnexaTb: PO3BUTOK 3apsAHOI Ta CepBICHOI iHPPaCTPYKTYpU AN eNeKTPOTPaHCMNOPTY; BNPOBAMKEHHS Mporpam
NiNbroBoro KpeauTyBaHHSA Ta NisuHry Ans npuabaHHs enekTpomobinis; CTUMYMNIOBAHHA CMOXWBYOrO MONUTY
LUMIAXOM LiNbOBUX Mporpam MigTPUMKN OKpemmx couianbHux abo npodecivinnx rpyn. Kpim Toro, Ha etani
NiCNISIBOEHHOrO  €KOHOMIYHOrO  BiAHOBMEHHSA [AOUIMbHO OKPECNUTW MPIOPUTETHI  HanpsMu  PO3BUTKY PUHKY
enekTpomobinis, siki MOXyTb CTaTV ApariBepamu MogepHi3auii TpaHCMOPTHOI CUCTEMM, 3MEHLLEHHSI eHEPreTUYHOI
3anexHOCTi Ta NMOCUINEHHS eKomnoriyHOi 6e3neku: MigBULLIEHHS NPO30POCTi MEXaHi3MiB AEePXXaBHOTO PerynioBaHHs,
L0 CNpUSTUME 3MiLHEHHIO AoBipy 3 OOKy iHBECTOpIB i cnoxuBadis, 3abe3neynTb cnpaBeanvBIiCTb Ta BiOKPUTICTb
PVHKOBUX MPOLIECIB, @ TaKOX 3MEHLUMTb PU3MKM KOPYNUii Ta 3noBxMBaHb 3 GOKy mocafoBux OCib; iHTerpauis
MONiTUKA PO3BUTKY ENEKTPOMOBINBHOTO PUHKY 3 iHWMMW CTpaTeriYyHMMU HanpsiMamu [AepXXaBHOi MONiTUKK,
30KpEMA €EHEepreTMYHOK, TPAHCMOPTHOK Ta KiMaTUYHOK, WO [O03BONUTL CHOPMYBaTM  KOMMIEKCHUA i
36anaHcoBaHWi niaxig 0o NiCNsSIBOEHHOI MoAepHisalii iHPpacTpyKTypu Ta EKOHOMIKM 3aranioM; MOCUIEHHS!
OepxaBHOI (piHaHCOBOI MIATPUMKN PO3BUTKY CEKTOPY anbTepHaTUBHUX €HEePreTUYHWX PecypciB, WO € KPUTUYHO
BaXMMBMM [ANsi 3MEHLUEHHs1 3aneXHOCTi HauioHanbHOI EeKOHOMIKM Big iMNOPTYy BWKOMHOrO nanvea Ta
3abe3neyeHHst eHepreTnYHOi 6e3nekn kpaiHW y JOBroCTPOKOBIN NEPCMEKTMBI.

KnioyoBi croBa: CBITOBU PUHOK €NeKTPOMoOGiniB, iHCTPYMEHTU AepxkaBHOI nonituku, dakropm
PO3BUTKY PUHKY eneKkTpoMobiniB, AepxaBHa ¢hiHaHCOBa NiATPMMKa, MoAepHi3auis iHdpacTpykTypu.

JEL Classification: F68, 052, L62, Q58.
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MocTtaHoBKa npo6nemMu. YNpodoOBX OCTaHHIX POKiB enekTpomobini Habynu Kn4YoBOro
3HayeHHst y cTpaTeriax [AekapboHisauii nacaxupcbkoro TpaHcnopTy. Ha npoBigHUX CBiTOBUX
aBTOMODINbHMX PUHKax CMOCTepiraeTbCA 3POCTaHHA YacTku enekTpomMobiniB, ogHaK HasiBHI Temmnu
IXHBOro BMNPOBa[XXEHHS 3anuLaloTbCA HeAOCTaTHIMU ANS AOCATHEHHS BCTAHOBMEHUX KMiMaTUYHWX
uinen Ta cTpaTeriyHMX OPIEHTMPIB OO0 CKOpouyeHHs BukuaiB. Lle obymoBnoe HeobXxigHicTb
dopMyBaHHSA Ta peani3auil epeKTUBHNX Aep)KaBHUX MEXaHi3MiB CTUMYMOBaAHHS, CNPAMOBAHUX Ha
NPUCKOPEHHSA nepexody A0 CTanoro TpaHCnopTy. Y LbOMY KOHTEKCTI 0COGNMBOI akTyanbHOCTI
HabyBae nMuTaHHa igeHTMdIKauil Hambinbw pesynbTaTMBHWUX MNONITUK MIATPUMKKW, 3AaTHUX
3ab6e3neunTn [OBroCTPOKOBUMIN MO3UTUBHWUIA eddEeKT SK Ha MONWUT, Tak i Ha MPOMO3uLil0 Ha PUHKY
enekTpomMobinis. €Bponencbkuii [OCBIA 3acBigvye BU3HAYanbHy pONb [EPXaBHOMO BTPYYaHHS:
eMnipuyHi - JOCNiMKEHHA [0BOAATb, WO 6e3 3anpoBafXeHHs [OepXaBHWX CTUMYNIB  PiBEHb
NMPOHUKHEHHSA enekTpoMobinie 6ys 61 3Ha4YHO Hwx4mMm. [lonpu Ue, HeAoCTaTHLO AOCAIAXEHUMU
3anMLIaTbCA NUTaHHSA, NOB'A3aHi 3 ONTUMAarnbHUM NMOEAHAHHAM Pi3HUX TUMIB CTUMYIIIOIOUKX 3axogiB,
IXHBOK OO0BroTpMBanow eqeKTUBHICTI0O Ta 34aTHICTI0O ajanTyBaTMCS [0 HauioHanbHUX YMOB.
MopiBHANBHUIA aHani3 gep)kaBHOI NOMiTMKM y cdepi NIATPUMKM enekTPOMOOBINbHOCTI, 30KpeMa Ha
npuknagi OKpemMmx €BPOMNENCbKUX KpaiH, Aae 3Mmory BuSBUTM Hambinbw edekTusBHi  mogeni
AepXXaBHOro  BMNUBY, SKi  CNpusoTb  TpaHcdopmalii  CTPYKTYpu — TPaHCMOPTHOrO  MOMNWUTY,
AOBrOCTPOKOBUM 3MiHaM Yy ranysi Ta NpMCKOPEHHIo npouecis AekapboHisadii.

AHanis octaHHix pocnigkeHb. Y ctatTi (JlosauHcbka Ta iH., 2024) pocnigXeHo BnnuBs
enekTpoMobiniB Ha 3HWKeHHs1 piBHA BukMaiB CO,, X eHeproedeKTUBHICTb Ta €eKOJOriYHICTb.
KocteHko [. Tl. aHamisaye ekoOHOMiYHi acnekTu edeKTUBHOCTI BUKOPUCTaHHS €nekTpomoOinis
(KocTteHko, 2022). Ornsg cyvacHWX iHHOBaUii B enekTpoMobinsax Ans eHepreTM4HoOro nepexopy
npoBegeHo B poborTi (Jiang et al., 2024). MoxnmBocCTi enekTpoMobiniB Ans NnepeBe3eHHsi nacaxupis
po3rnsaHyTo B ornsadi MixHapogHoro 6aHKy pekoHCTpykuii Ta po3suTky (Briceno-Garmendia et al.,
2023). AHania rnobanbHOro PWHKY €erneKkTpoMobiniB Ta TeHAEHLUiAM WOro po3BUTKY 3HaxoauTb
BifobpaxeHHs y 3BiTax MixHapogHoro eHepreTnyHoro areHtcTBa (IEA) (IEA, 2024), (IEA, 2025).
OuiHky edeKTMBHOCTI (piHaHCOBMX CTUMYNIB AnNs BNPOBafXeHHs enekTpomobinis y €sponi
nposeaeHo B gocnigxeHHi (Martins et al., 2024). B po6oti (MaTycsak Ta iH., 2024) BusHauunu
NPUYMHM Ta Hacnigky enekTpoMobinisauii B 3axigHin €Bponi 3anexHo Big NONiTUKM CTUMYINIOBaHHA
pisHMx KkpaiH. PoboTtn (KpaByeHnko, 2024), (KyHunubkuin & lMuwemucbka, 2024) ta (KocteHko, 2023)
AEMOHCTPYHOTb 0COBNMBOCTI BITYN3HAHOTO CTUMYMIOBAHHS BUKOPUCTaHHSA enekTpomobinis.

MeToro gocnigkeHHs1 € BU3HayYeHHs ePeKTUBHOCTI BapiaHTiB AepxaBHOI MiaTpuMKn y cdepi
CTUMYINIOBaHHA PO3BUTKY PUHKY €nekTpomobiniB OKpeMux €BPOMEenCbKMX KpaiH Ta MOXIMUBOCTI
3aCTOCYBaHHA €BPONENCHLKOro JOCBIAY B YKpaiHi.

[lo 0OCHOBHMX 3aBAaHb OOCHIAKEHHA BiAHOCATLCA HACTYMHi:

- PO3MMSAHYTU CYTHICTb PUHKY enekTpomobinis;

- OxapakTepusyBaTu HaWbInbW MOWMPEHi Y NPaKTULi €BPONEWCbKMX KpaiH iHCTPYMEHTH
AepXaBHOro CTUMYIIOBAHHSA PUHKY enekTpoMobinis;

- BM3HAYMTU MOXIMBOCTI 3aCTOCYBaHHS €BPOMENCHKOro AOCBiAY OEepXaBHOro CTUMYMHOBAHHS
PVHKY eneKkTpomMobiniB B YkpaiHi.

Y ctatTi 6ynu BUKOpUCTaHi HacTynHi MeToAun AOCHiAKEeHHN:

— MeTopj aHanidy Ta CMHTe3y (A8 OnNuCy IHCTPYMEHTIB AepXKaBHOrO CTUMYIIOBAHHA MONUTY Ha
enekTpomMobini);

— MeTop 3iCTaBMneHHs (AN NOPIBHAHHS iCHYIOYMX IHCTPYMEHTIB AePXKaBHOMO PEryroBaHHS);

— PpsSAuV QvHaMmikv (Ans aHanidy piBHS Npogaxis enekTpomobinis);

— rpadpivyHnii meTop (4ns NpeAcTaBneHHs AnHaMiKM Npoaaxis enekTpoMobinis ToLLo).

OCHOBHI pe3ynbTaTyM AOCHigXEHHA. Y KOHTEKCTi nmpuckopeHoi TpaHcdopmadii rmobansHoi
€KOHOMIKM Ta nepexoay A0 MOoAeni CTanoro po3BUTKY CNOCTEPIraeTbCa 3pOCTaHHsA yBaru Ao npobnem
ekornorivyHoi  cTinkocTi. CydacHe CycCninbCTBO BMWSIBIMSIE MNPAarHEHHss [0 CKOPOYEHHS BUKUAIB
BYIMEKUCMOro rasy 3 MEeTOK YMOBINbHEHHS MPOLECIB 3MiHM KMiMaTy Ta 3MEHLUEHHS piBHA
3abpyaHeHHs aTmocdepHOoro noBiTps. 3a3HavyeHa TeHAEHLIA 3yMOBWIa akTUBHUI NOLUYK €KOJOrivYHO
6e3neyHnx Ta eHeproedEeKTUBHMX TEXHOMOrYHMX pilleHb, cepep AKWMX enekTpomobini gepani
yacTilwe po3rnsafalTbCa AK NEePCrneKTUBHA Ta KOHKYPEHTOCMPOMOXHA anbTepHaTtMBa TpaguuiiHum
TpaHCNOPTHUM 3acobam, OCHaLLEHMM ABUrYHaMW BHYTPILLUHBOrO 3ropsiHHs. (JlTo3auHcbka Ta iH., 2024)

170



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

3rigHO icHytuUMX JdaHux pocnigHuubkoi  komnadii Rho Motion, puHok enektpomobinis
NPOAOBXYE 3POCTaHHSA, Tak 3a pesynbTaTtamu 2024 poky Big3HayaeTbecs 36iMnblIeHHS npoaxiB Ha
25%, KinbKicTb MpogaHux enekTtpomobinie gocarna 17,1 mnH. oamHuupb (Rho Motion, 2024). Y
BignoBiab Ha rrnobanbHi npouecn aekapboHizauii ekoHoMiku MikHapogHe eHepreTUyHe areHTCTBO
(MEA) nporHosye, wo ao 2030 poky obcarv npogaxy enekrpoMobiniB carHyTb y cepeaHboMy 52 MnH
OOMHMWLB, a TXHA YacTka Ha CBITOBOMY puHKY cTaHoBuTuMe Big 40% 3rigHo 3i cueHapiem cTtanoro
po3BUTKY AepxaBHoi nonitukn (STEPS) go 65% 3a 6inbw ambiTHMM cueHapieM [AO0CSrHeHHs
Hynbosux Bukngis (NZE) (IEA, 2024). Ana peanisauii HaBiTb 6inbLl CTpMMaHMX NPOrHo3ie HeobxigHe
Oaratopa3oBe pO3LMPEHHS IHPPACTPYKTYPU 3apsagHUX CTaHuii — LWoHamMmeHwe y 12 pasiB.
HesBaxatoum Ha nporpec, iHdpacTpykTypHe 3abesneyeHHst 3anuliaeTbCa 3HaYHUM BUKITMKOM Ans
KiHLUEeBMX crnoxuauiB. BogHouac, 3rigHO 3 HayKOBUMW OOCRIOAXEHHAMW, 32 YMOBU e(EeKTUBHOro
BUPILLEHHS LbOro MUTaHHS iCHye BMCOKa MMOBIPHICTb peanisauil No3UTUBHUX CLEeHapiiB 3poCcTaHHSA
nonuTy Ha enekTpomMobini. (Jiang et al., 2024)

Ekcneptn CsiToBOro 6aHKy Big3HayaloTb €KOHOMiYHi apryMeHTVM Ha KOpWUCTb enekTpomobinis,
cepeq SKMX 3HA4YHa EKOHOMist Ha MmanuBi Ta TexHiyHe obcnyroByBaHHS (Briceno-Garmendia et al.,
2023). Y pocnigxeHHi «EKOHOMIYHIi acnekT edeKTUBHOCTI BWKOPUCTaHHA eneKkTpomobinis»
Koctenko I. Tl. nmpoBedeHO aHania eKkoHOMIYHOI AOUINBHOCTI eKcnnyartauii enekTpoTpaHCnopTy,
30KpemMa BCTaHOBMEHO, O enekTpomobini xapakTepusyloTbCA 3HAYHO HWKYMMU BUTPaTamMn Ha
3apagKaHHS akyMynsaTopHoi 6aTapei NopiBHAHO 3 BUTpaTaMu Ha narnbHe Ans TPaHCNopTHUX 3acobis
i3 ABUryHaMW BHYTPILLUHBbOrO 3ropsiHHA. Tak, eKkBiBaneHTHi BUTPATU Ha eKcnnyarauito enekrpomobing
B YKpaiHi ctaHom Ha 2022 pik 6ynu y 8-12 pasiB HKYMMM, HiXK BATPATU Ha nanbHe Ans aBTtomobins
aHamnoriYyHoro Kknacy 3 [ABUIYHOM BHyTpiWHbOro 3ropsaHHs (OB3). Kpim Toro, cnoxuBaHHA
enekTpoeHeprii BuABMnocsa mamke y 3,5 pasn MeHWWUM, HDK CyMapHi BUTpaTW eHeprii npu
BMKOpUCTaHHI ribpugHoro astomobins. (KocteHko, 2022)

3a paxyHOK 3Ha4yHOro BMfMBY aBTOMOOINbHOI NPOMMUCNOBOCTI Ha PO3BUTOK MOB'A3AHUX 3 HElO
ranysev nepepobHOi NPOMMUCIOBOCTI, @ TAKOX Ha pPiBEeHb 3aWHATOCTI, B BiNbLIOCTI €BPONENCHKNIA
KpaiH BOHa Oyna Bu3HaHa cTpateriyHo Baxnwmeot (Li et al.,, 2021). Came UMM MOSACHIOETLCA
BTPYYaHHS [AepXXaBHMX OpraHiB y AisiNbHICTb aBTOMOOINbLHOT MPOMMUCIOBOCTI, sike | popMye CyTHICTb
MOHATTA [EPXXaBHOIO PEryroBaHHs, sIke peani3yeTbCs CUCTEMOI Pi3HUX 3axodiB (NigTpUMYHUUX,
perynioymnx Ta iHLWKUX), WO BNAMBAlOTb Ha OKpPEeMi ranysi Ta HauioHanbHy €KOHOMIKYy B Linomy.
(PeweTHsik & KnumoBsa, 2024)

3rigHO 3 aHaniTMYHUMKM JaHuMK, onpuniogHeHMMU MiXKHapOOHOK EHEePreTUYHOK areHuieto
(IEA) y 2024 poui, AepxaBHa nomnitTMka BUCTYMaE KMHOYOBUM YMHHMKOM, WO BU3HAYae He nwvwe
TeMNU NPOHWKHEHHSI enekTpoMobiniB Ha PWHOK, a W OPMYE CTPYKTYPY CMOXMBYOro MOMNUTY,
BMNMVBAE Ha AMHaMIKy PO3BUTKY CYNYTHLOI iH(PacTPyKTypyn Ta piBeHb CYCMIMbHOTO CRNPUAHATTS
enekTpuyHoro TpaHcnopTy. EdekTnBHe ¢opMyBaHHs Ta (YHKUIOHYBAHHS PUHKY €NeKTPUYHKX
TpaHCMNOpPTHMX 3acobiB noTpebye KOMMMEKCHOrO BWUKOPUCTAHHSA  IHCTPYMEHTIB  AepXKaBHOro
peryrnioBaHHsl, CNpSMOBAHUX Ha CTUMYIIOBAHHS MNOMUTY, NIATPMMKY iHHOBaLii Ta 3abe3neyeHHs
iHdbpacTpykTypHOi rotToBHOCTI. (IEA, 2024)

[nsa obrpyHTyBaHHS OOUINBHOCTI BNPOBAMKEHHS TUX YW iHLLIMX METOAIB AepXaBHOro BMNMBY Ta
BiANOBIAHMX IHCTPYMEHTIB perynsaTtopHOi NOMiTUKM HEOOXIAHO 3A4INCHUTU NOrMMONEeHU aHani3 iIXHLOI
KOHLEeNTyanbHOI MpUpoAM Ta 3MICTOBHOrO HamnoBHEHHs. Takui aHania gae 3mory 6inblu 4iTko
BM3HaYMTH, B KX YMOBaX i 3 KOO METOH AOLiNbHO 3aCTOCOBYBATWN KOHKPETHI PerynaTopHi nigxoaw,
0cobBNMBO B KOHTEKCTi PO3BUTKY iIHHOBALIMHO OPIEHTOBAHMX PUHKIB, TAKUX SIK PUHOK €NeKTPOMOGiniB.
Y HaykoBiii niTepatypi, 3okpema y npausx YopHobaea B. B. (HopHobaeB, 2022) nponoHyeTbes
KnacudikaLis MeToaiB AepXKaBHOMO peryrnioBaHHA Ha OBi OCHOBHI Fpynu — npsMi Ta Henpsami. Takuin
noAin rpyHTYeTbCs Ha piBHI Ta OpMi AepXXaBHOrO BTPYyYaHHS B €KOHOMiYHi mpouecu. 3rigHo 3
HaBeJeHNM nigxo4oM, MeToau MPSIMOro perynioBaHHA nepeabadvatoTb GesnocepenHe 3anyyeHHst
OepXaBu [0 BUPILWLEHHS SK 3aranbHOEKOHOMIYHMX, Tak i crneundiyHux npobnem iHHOBaUiiHOrO
po3BuTKy. Lle Moxe nposBnATMca y OpMi LiNbOBUX AepXaBHUX MporpaM, @iHaHCyBaHHS
JocnigxkeHb, goTauin, cybcuain, a Takox y peanisauii noniTMku AepXaBHUX 3amMoBreHb abo
CTBOPEHHS AePXXaBHMX NiAMNPUEMCTB Yy CTPATErYHO BaXITMBUX CEKTOPaX.

HaTomicTe MeToan HenpsiMoro perynioBaHHs He nepenbayalnTb NPSAMOro BTPYYaHHst AepXKaBu
B AiSiNbHICTb CyO’eKTiB rocnofaptoBaHHs, ane CTBOPHOTb E€KOHOMIYHi, MpaBoOBi Ta opraHisauiiHi
YMOBM, LIO CAPUSOTb akTUBi3aLii iHHOBAUIMHOI Ta iHBeCTUUinHOT akTmBHOCTI. [lo Takux meToais
Hanexartb, 30Kpema, NoAaTKoBi Minbri, amopTu3alinHa nomniTMka, cMcTemMa rapaHTiv | cTpaxyBaHHSA
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iHBECTULN, CNpOLLEHHA npoueayp peecTpauii iHHOBaUiMHMX MiANPUEMCTB, a TakoX (PopMyBaHHSA
CNPUSITNINBOrO IHCTUTYLIAHOrO cepedoBula ANs PO3BUTKY HAYKOEMHWMX TexHonorin (YopHobaes,
2022). TobTo, MOXHa BiO3HAYNTM, WO OCHOBHA BIOMIHHICTE NPAMWUX Ta HENPSMUX MeToaiB
AepXXaBHOro perynioBaHHA Monsrae B HacTynHOMY: Adepxasa 3AiicHioe abo npamui BNAMB Y
CTpaTeriyHO BaXNMBMX CeKTopax abo X CTBOPIOE YMOBW AN PO3BUTKY LIMX CEKTOpiB, TO6TO Henpsime
BTPYYaHHS.

Y Mexax npsAMOro AepxaBHOro peryrioBaHHS KM4YOoBY pornib BigirpalTb aaMiHiCTpaTuBHI
Baxkeni BnnuBYy, Ski nepenbavatoTb GesnocepeOHe BTPYYaHHS AEPXaBHUMX OpraHiB y npouecu
(YHKUIOHYBaHHS ekoHOMiku. 3rigHo 3 nigxogom, BuknageHum Lnbaesoio H. B. ta baban T. B.
(lUnbaesa & babaH, 2022), 4O OCHOBHUX iIHCTPYMEHTIB MPAMOro perynioBaHHSA HanexaTtb: yXBaneHHs
HOpPMaTMBHO-NPAaBOBUX akTiB, WO BCTaHOBMIOKTL MpaBuna Ta BUMOMM [0 YYaCHWUKIB PUHKY;
BNPOBaXXEHHS ANPEKTUBHOIO MakpOEKOHOMIYHOIO NaHyBaHHS, WO BU3HAYae CTpaTerivHi OpieHTMpK
pO3BUTKY; peanidauis LiNbOBUX KOMMMEKCHWX Mporpam, CNpsiMOBAHWX Ha BUPILLEHHS CUCTEMHMX
ranysesux npobnem; popmyBaHHSA AepKaBHOrO 3aMOBIIEHHS] HA BUPOOHULITBO NEBHOI NpoaykKuii abo
HapgaHHa nocnyr. Kpim Toro, cepef BaXnMBUX [HCTPYMEHTIB MNPSMOro BMAMBY 3a3HAYaloTbCs
MEeXaHi3MW  LeHTParnisoBaHOro LiHOYTBOPEHHH, BCTAHOBIEHHA TEXHIYHMX Ta  EKOHOMIYHUX
HOpMaTuKBIiB, nNiLEH3YBaHHA OKPeMMX BWUAIB AiANbHOCTI, KBOTYBaHHA Ta niMmiTyBaHHA o6cariB
BMPOGHULITBA YW iMMOPTY, @ TakoX 3aCTOCYBaHHS aAMiHICTPaTUBHO-LUTPAHMX CaHKUin y pasi
MOPYLUEHHS BCTAHOBIEHWMX BUMOT. YCi Ui iHCTPyMEHTU 3abesnevyloTb MOXNUBICTL ANA AepXasu
onepaTVMBHO pearyBaT Ha 3MiHW B €KOHOMIYHOMY CepedoBULLi Ta uinecnpsaMoBaHO (hopmyBaTu
GaxxaHy Mogenb pPO3BUTKY OKPEMUX rarny3ei, y TOMy YMCHi iHHOBAUiNHMX CEKTOPIB, TakUX K PUHOK
enektpomMobinis. (LUnbaesa & babaH, 2022)

Ha BigmiHy Big npsmnx MeTodiB, HEMpsMi iHCTPYMEHTU [epXXaBHOro peryritoBaHHA He
nepenbayatotb 6e3nocepeqHLOro BTPyYaHHS B rocnofapCbKy AifnbHICTb Cy6’eKTiB puHKY. 3amicTb
LUbOro Aep)xaBa CTBOPIKOE CMNpPUATIIMBE EKOHOMiYHe, MpaBOBe Ta iHCTUTYUINHE cepepoBuule, ske
CTUMYIIOE YYaCHWKIB PUHKY OO0 CaMOCTIMHOrO yxBareHHsl pilleHb, Lo BignosigalTb npioputetam
OepXaBHOi EKOHOMIYHOI noniTuki. Takul nigxig [os3Bonse 3abesneunTn rHyyke W aganTyuBHE
perynioBaHHs, 0COBMNMBO akTyanbHe Yy BMCOKOTEXHOSOMYHUX i AMHaMIYHUX CeKTopax, 30Kkpema y
cdepi po3BUTKY €KOmoriYyHoro TpaHcrnopTy. Henpsimi meTogn 6a3yloTbCsl MEepeBaXHO Ha CUCTEMI
€KOHOMIYHUX CTUMYNIiB, SIKi MaloTb 3a MeTy aKTMBi3yBaTW IHBECTUUIMHY AiANbHICTb, NigTPUMaTH
iHHOBaLiiHe NiANPUEMHMLTBO Ta 3abe3neunTu cTtanuii po3BUTOK rarny3en CTpaTeriyHOro 3HaYEeHHs.
[lo KnoYoBMX IHCTPYMEHTIB LbOro HanpsMy HanexaTtb Bakeni dickanbHoi Ta BlmKeTHOI MoniTUKM
(Hanpuknag, nopaTkoBi Minbrv, cybcuaii, AepXaBHi rapaHTii), 3acobyu MOHETapHOro perynoBaHHS
(npoueHTHI  cTaBkn, obnikoBa nomniTMka, pediHaHCYBaHHS), MeXaHi3MM iHBECTUUiNHOI Ta
amMopTM3aLiiHOI NiATPUMKN (MPUCKOPEHa amopTu3alis, 3ary4eHHs BEHYYPHOro Kamitany), a Takox
3axoaM B Mexax iHHOBaUiMHOI MOMiTMKM, CNpsSIMOBaHi Ha KoMepuianisauilo HaykoBuX po3pobok Ta
TpaHcdep TexHonorin. lMopsg 3 eKoHOMIYHUMMM iHCTpyMeHTamu, Aefani BaroMilloro 3HaYeHHsi
HabyBaloTb COLianbHO-KOMYHIKaTUBHI MexaHi3Mu [epXaBHOro BMAMBY, LIO [PYHTYIOTbCA Ha
MopansHoMy Ta  iHbopMaLiiiHOMy —CTUMynioBaHHi. WMpoeTbcs, 3okpema, npo  peanisauijio
iH(pOpPMaUIHO-NPOCBITHULIBKMX KaMMaHil, CrpAMOBaHWX Ha (OPMYBAHHSI €KOMNOTYHOI KynbTypu
cepef HaceneHHs, NiaBULEHHS piBHA 06i3HaHOCTI LWOAO NepeBar CTanoro TPaHCNopTy, a Takox npo
nonynapu3auilo cTpaTeriyHnx uinewn AepxkaBHOI noniTvkn y cdepi aekapOoHisauii TpaHCnopTHOro
cekTopy. MNogibHi 3axoan hopMyloTb couianbHUIN 3anUT Ha €KONOrYHO BiANOBIAANbHI PiLLEHHS, LO, Y
CBOIO Yepry, BNMMBaE Ha PUHKOBY NOBELiIHKY BUPOGHMKIB Ta cnoxusauis. (IBaHoBa, 2023)

Y npakTvui OepXaBHOro perynioBaHHs BUOID KOHKPETHUX i(HCTPYMEHTIB € afjanTuBHUM i
3anexuTb BiAd cneundikM KOXHOI OKpeMoi ramnysi, WO 3yMOBIOETLCS NpuMpoaok ob’ekTa
perynioBaHHa — 30Kpema, TunaMu npuTamaHHWX WOMY PUHKOBMX 3060iB, HasiBHiCTIO Oap’epiB aons
BXOAY, HeratMBHMMU 30BHIiWHIMK edekTamn Towo. Kpim Toro, Ha BMGIp iIHCTPYMEHTIB BNnvBalTb
MOMITU4HO Ta EKOHOMIYHO MPUAHATHUA piBEHb [EpXaBHOrO BTPYYaHHS, piBEHb PO3BUTKY
iHCTUTYLIIMHOTO cepedoBuLa, a TaKOX CTpaTerivyHi OPIEHTUPM HaUiOHanbHOrO pPO3BUTKY. Y ranyai
€IeKTPUYHOTO TPaHCMOPTY MOEAHYIOTLCS [OEKiNbka MpIOPUTETHUX BEKTOPIB — EKOHOMIYHWN,
couianbHU Ta eKkomnoriyHui. Biatak edeKkTMBHE perynioBaHHs Li€i iHHOBaUinHOI cdhepu notpebye
KOMMMEKCHOro nigxoay, Skui nepegbavae cucTemMHe BUPILLEHHS aKTyanbHUX npobnem, npoTugito
HasiBHUM BUKIMKaM i popMyBaHHA CTUMYMiB A4S JOBFOCTPOKOBOrO PO3BUTKY PUHKY (IBaHoBa, 2023).
Cneunddika TpaHCMOPTHOI CdepU 3YMOBME HEOOXIQHICTE BUMOKPEMIEHHSI TakMX iHCTPYMEHTIB
CTUMYIOBaHHS, SKi BiANOBIAaloTb HAsSiBHUM PUHKOBMM YMOBaM i MOTOYHUM BUKIUKaM, WO MOCTaloThb
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nepep ranyssto. Y LibOMY KOHTEKCTi 3ax0au Aep>KaBHOro BNMBY, 3aCHOBaHi Ha 3aCTOCYBaHHI NPSIMUX
Ta HenpsiMMX MeTOAIB peryntoBaHHs, HabyBalTb NpuknagHoi opmMu. [ns TpaHCNOPTHOIO CEKTopy
KMOYOBMMMK MNpiopuTeTamMn AepXKaBHOI MONITUKM BUCTYNawTb HOPMAaTMBHO-MPAaBOBE PEryrioBaHHS,
nogaTkoBe CTMMYMIOBaHHS, a TakoX peanisauid MacwrtabHux iHPacTPyKTYpHUX MPOEKTIB,
CMpPSAIMOBaHUX Ha NIATPUMKY Ta PO3BUTOK HOBITHIX €KONOriYHMX TexHonorin. (Jiang et al., 2024)

Oocsig kpaiH €Bponyv B CTUMYMIOBaHHI PO3BUTKY PWHKY €reKkTpomobiniB cBigyuMTe npo
HeOoOXiAHICTb CUCTEMHOCTI Takoi MONITUKW, AKa MOEAHYE EKOMOriYHi NpiopuTeTn 3 iHCTpyMEeHTamu
couianbHO-eKOHOMIYHOro BNnuBy. [Ona AOCArHeHHs MeTu AochigkeHHs Hamu 6yno obpaHo M'sTb
€BpoOnencbkMx KpaiH (ak KpaiH-dneHiB €C Tak i acouinoBaHux KpaiH-ydacHuub EFTA). Bubip
nokasHuWka 3aranbHOi KiNbKOCTi HOBUX peecTpauin enekTpomobiniB B HaWOMy AOCHIOXEHHI
3YMOBIEHMI NOro NpuAaTHICTIO ANA AOCTOBIPHOIO OLHIOBAHHA akTUYHOTO 06CAry PUHKY B KOXHIl
OKpeMin KpaiHi. Llen iHamMkaTop BWKOPWUCTOBYETLCA HAaMWU SIK OCHOBHWUM AN MOPIBHAHHS, OCKiNbKU
3abe3neyvye 06'eKTMBHICTb aHanidy He3anexHo Big MacwTabiB HauioHanbHWX puHKiB. Hanpuknag, y
KpaiHax 3 BENMKUM PUHKOM, Takmx sk HimeuyunHa um ®paHuis, abcontoTHa KinbKiCTb 3apeecTpoBaHNX
aKyMynsTOPHUX enekTpomobiniB Moxe OyTn BUCOKOK, OAHAaK iX PUHKOBa 4acTka — BigHOCHO
HWU3bKOHO.

Ha puc. 1 BipobpaxeHo M'saTb AOCHiAXyBaHWX €BPOMENCHbKMX KpaiH, Ta iX 4acTKM HOBMX
peecTpaLin akyMynaTtopHux enektpomobinie 3a 2024 pik B 3aranbHill KinbKOCTi enekTpomobinis, 3
SIKOrO BUAHO, L0 cepea AoCnioKyBaHMX KpaiH nigepom € HimeuunHa.

23,62%

35,11%

18,04%

OHimeuunHa OdpaHyis OHigepnaHau DOBeneria OHopeeria  OlHwWI
Puc. 1. YacTkn HOBUX peecTpaLin akyMynATOPHUX eNIeKTPOMOGiniB AocniAXyBaHUX KpaiH y
2024 poui
Fig. 1. Shares of new registrations of battery electric vehicles in the studied countries in 2024

[xepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (European Automobile
Manufacturers' Association, 2025)

Y 6inbwocTi JocnimpKyBaHWX KpaiH NpOTAroM [OEeCATUPIYHOro nepiogy crnocrtepiranocs
nocnigoBHe 3acTOCyBaHHA (PiHAHCOBMUX IHCTPYMEHTIB CTMMYITIOBaHHS enekTpomobinbHocTi. Ha
pvC. 2 NnpeacTaBrneHo eBponenchki kpaiHu, ski 'y 2014—2024 pp. BnpoBaaxXyBanu 3axoav MiaTpuMKy,
CNpsSIMOBaHi Ha 3MeHLWeHHs BapTocTi npuabaHHsa Ta ekcnnyaTauii enektpomobiniB. BuxigHum
(6asoBnm) Oyno obpaHo 2014 pik sK MNO4YaTKOBY TOYKY aKTMBI3aUii OepXaBHOI MOMITUKM
CTUMYIIOBAHHS, WO CynpoBOAXyBanacsi NepernsgomMm HasiBHUX MexaHiamiB niatpumkun. Y psgi
BMnagkis, 3okpema B HimeuuuHi Ta Benbrii, Mmano micue noctynose 3ropTaHHs iHaHCOBKX Nporpam,
TOAI AK iHWI kpaiHW, SK-0T dpaHuia, 3aicHoBanM iX TpaHcdopmaliio LWNAXoM nepernsgy ymos
[OCTyny, NOCWUMEHHS BUMOr 4O OTPUMYBaYiB, CKOPOYEHHS 0OCsriB NiATPUMKM Ta 3MiHW KpuTepiiB il
HagaHHsA. (Martins et al., 2024)

3 puc. 2 BMAHO, WO OCHOBHWMMK (DiHAHCOBMMU cTumyrnamu Gynu cybcupii npu kyniBni Ta
NnoAaTKOBI MNiNbryu Ha BOMOAIHHS akyMynATOPHUX enekTpomobiniB. uHamiky po3BuTKy HauioHaNbHUX
PVHKIB aKyMynsSTOPHUX enekTpoMobinis gocnigXyBaHux KpaiH npeacTaBneHo y tabn. 1.

Ha ocHoBi gaHux, HaBefeHux y Tabn. 1, Oyno 3AilcHeHO aHani3 AMHaMiKM PO3BUTKY PUHKY
enekTpoMobinis y m'sTM [ocnigKyBaHWX €BPOMENCHKMX KpaiHax 3a nepiog 2020-2024 pokis.
BcTaHoBneHo, WO NOCTynoBe 3ropTaHHs AepXaBHOi NiaTpMMK1 B HiMeyunHi cyTTeBO BNAUHYNO Ha
TEeMMu 3pOCTaHHs pUHKY. 3okpema, Ha novaTky 2023 poky po3novaBcsi eTan NoeTanHoro ckacyBaHHs
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cybeugin Ha npuabaHHA enekTpomobinis, WO BXe Yy KOPOTKOCTPOKOBIN MepcrnekTuBi 3yMOBUIIO
YNOBINbHEHHSA TEMNIB NpoAaxiB NopiBHsAHO 3 2022 pokoM. MNoBHe NPUNUHEHHS CybcuailoBaHHs, sike
Habyno uyuHHOCTI B rpyaHi 2023 poky BignoBiaHO #o piweHHs PoHay knimaTty Ta TpaHcdopmalii,
CMPUYNHUIO Moarnblue 3HWKEHHS YacTK1 enekTpomoOiniB y 3aranbHiv CTpyKTypi npogaxis: 3 18% y
2022 poui go 14% y 2024 poui. Y PpaHuii, ge cybeuaii Takox cKopo4vyBanucs MOCTyMnoBo,
36epexeHHs Maibke HEe3MIHHOro piBHS npogaxis (6nm3bko 17%) cBigumTb Npo cTabinisauilo puHKYy.
BogHouac, Ha nouatky 2024 poky ypsii 3anpoBaguB HOBi OOMEXEHHS — 3MEHLUEHHS POo3Mipy
ekonoriyHoro 6oHycy Ans NOKynuiB i3 BULLMMW JOXOAaMU, a TaKoX CKOPOYEHHS nepeniky Mogenew,
WO nignsaranv gep)kaBHOMY CTUMYIOBaHHIO. TakuMm YmMHOM, y HimeuumHi Ta PpaHuii 3HwkeHHs abo
NPUNVHEHHS (DIHAHCOBMX CTUMYMIB iICTOTHO BMIIMHYNO HA TEMMMW 3POCTAHHSI PUHKY, CAPUYUHUBLUN
noro crarHauito abo nagiHHS BignoBigHo. Y peLuTi aHanizoBaHMX KpaiH AMHamika 6yna nosvTUBHOL.
Y 2024 poui yactka enekTpomobinie y 3aransHomy obcsi3i npogaxis ctaHoBuna npubnusHo 35% y
Hinepnanpgax ta 29% y Benbrii. Y Hopserii, He3Baxatoun Ha 3aranbHe CKOPOYEHHS 0BCAry puHKYy,
3ahikcoBaHO 3pOCTaHHA 4YacTkM npojaxiB enektpomobiniB Ha 6,5 B.M., Wo 3abe3nednsno
36epexeHHs nigepcTBa KpaiHu B €Bponi: mamke 90% Big 3aranbHOI KiNnbKOCTi NpoAaHux aBTomMo0inis
y 2024 poui 6ynu enektpmyHumun (European Automobile Manufacturers' Association, 2021-2025).

Hopeeria

Bemmrin

Hinepmsmn

<Drpasinin

Hissevisisma

Ii

2004 2015 2Me 27 2008 201% 00 2021 02r 2023 2024 2023

m CyBonaima kymnme = [ToaaTkond niaLre Ha BT
Puc. 2. OcHOBHI hiHaHCOBi iIHCTPYMEHTH, AKi BAKOPUCTOBYBanuchb AN CTUMYNOBaHHSA
KyniBni akyMynsiTopHUX enektpomo6inis, 2014-2024 pp.
Fig. 2. Main financial instruments used to stimulate the purchase of battery electric vehicles,
2014-2024
[hxepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (European Automobile
Manufacturers' Association, 2021-2024)

Tabnuysi 1 — AMHamika po3BUTKY HaLiOHaNbHMUX PUHKIB aKyMyNATOPHUX eNeKTPoMOobiniB m’aTn
€BpoNencbKUx KpaiH, 2020—-2024 pp.
Table 1 — Dynamics of development of national markets for battery electric vehicles in five
European countries, 2020-2024

S . MuTtoma Bara enektpomMobinis y
KinbkicTb peecTpauin HoBUX

o Temnu 3aranbHii KiNlbKOCTi 3apeecTpoBaHnX
Kpaina enekTpomobinis, Tuc. oa. 3pOCTaH- aBT10, %
0,
2020 | 2021 | 2022 | 2023 | 2024 Hal, % 2020 | 2021 | 2022 | 2023 | 2024
HimeyunHa | 194,5 | 356,4 | 470,6 | 524,2 | 380,6 95,7 6,7 13,6 | 17,7 | 18,4 | 13,5

dpaHuis 111,1 | 162,2 | 202,9 | 298,2 | 290,6 161,5 6,7 9,8 13,3 | 16,8 | 16,9

Higpepnangn | 73,0 64,1 73,3 | 114,0 | 132,2 81,0 20,5 | 199 | 235 | 30,8 | 34,7

Benbrisa 15,0 22,7 37,6 93,3 | 127,7 751,7 3,5 5,9 10,3 | 19,6 | 285

Hopseris 76,8 | 113,8 | 138,3 | 104,6 | 114,4 48,9 543 | 645 | 793 | 82,4 | 889

[xeperno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (European Automobile
Manufacturers' Association, 2021-2025)
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Yci gepxaBu-unenn €sponencbkoro Colo3y, a TakoxX acouinoBaHi KpaiHu 3anpoBaXyoTb Ti UK
iHWi dopmMu nogatkoBMx Minbr Ha npuabaHHs abo BomnofiHHA enekTpomobinamu. BogHouac
crocTepiraeTbCs cyTTeBa hparMeHTapHICTb y NiAXOAaX, a TaKoX 3HA4Hi BiAMIHHOCTI Yy MexaHiamax
peanisauii Takmx 3axofiB Ha HauioHanbHOMy piBHi. 3 ogHoro 60Ky, HasiBHICTb BapiaTUBHOCTI
[O3BONAE AepaBaM ajantyBaTu CTMMYNM OO CrneuudiyHuMX couianbHO-eKOHOMIYHMX YMOB Ta
cTpaTeriyHnx npiopuTeTiB, 3abesneyyoun rHy4kicTb y popmyBaHHI NONITUKM NIATPUMKW. 3 iHLIOrO
OoKy, Taka OeueHTpanisauisa ycknagHW€ rapMOHi3aLilo perioHanbHOro pUHKY enekTpoMobinis Ta
cTBOpPIOE Bap’epu AnA PopmyBaHHSA €AMHOI iIHTErpoBaHoi iHppacTpykTypu B Mexax €C. Lle, y cBoto
yepry, 3SHWKYE emMEeKTUBHICTb CRifMbHUX iHiLiaTMB | CTPUMYE PO3BUTOK MiXAEPXKaBHOIO
cniBpobiTHMLTBA y cdhepi iHBECTULIN ¥ 3apaaHy Ta cepBicHY iHdpacTpykTypy. (Martins et al., 2024)

Ha aunHamiky 3pocTaHHs puHKYy enektpomobinie y €sponi y 2024 poui iCTOTHO BRMWHYNU SK
CKOPOYEHHs1 0b6cAriB AepxaBHOI (QiHAHCOBOI MIATPMMKKM, TaK i UMKNIYHWIA XapakTep nepernsagy
ekonoriyHnx crtavgaptie Bukugie CO,. 3okpema, MATUMPIYHI iHTepBanu BMNPOBAMKEHHS HOBUX
HOpMaTMBIB NPU3BENN [0 3HWKEHHA MOTMBALi 3 GOKYy aBTOBMPOOHUKIB 4O aKTMBHOIO HapOLLyBaHHs
npogaxis y 2024 poui, agpxe o4vikyBaHHA NOCUNEHHS BUMOr, 3annaHoBaHoro Ha 2025 pik, cnpuano
BiAKNaAEeHHI0 PUHKOBOI aKTUBHOCTI. YMNOBINIbHEHHSA CNOCTEpPIranocs He nuile Ha EBPOMENCLKOMY, a 1
Ha rnobanbHOMy piBHi, WO Oyno 3yMOBMEHO MOCTYNOBWM 3ropTaHHAM CcybcuAii Ha Knio4voBUX
pvHKax. Y BignoBiAab Ha 3a3HayeHi BUKNUKKM, y 6epesHi 2025 poky €sponericbka Kowmicia iHiuiloBana
nepernsg perynsatopHoi 6asn wWono BUKMAIB Anst NerkoBux aBTOMOGINiB i MikpoaBToOycCiB,
3anpornoHyBaBLUM MeXaHi3aM ycepeaHeHHA Bukugie CO, aBTOBMPOOHWKIB y pamMKax TPUPIYHOro
nepiogy. AHanitukm MixHapogHoro eHepreTuyHoro areHTcTBa (IEA) nigkpecniowoTb, Wo Ans
3abe3neyeHHs CTIKOro 3poCTaHHA PUHKY enekTpomobinie AOUINBHUM € NoegHaHHA LOBroCTPOKOBUX
cTpaTteriyHMx uine 3 onepaTMBHMMM MNOMITUMHUMW 3axogamu, MoAibHMMM [0 aHTUKPU3OBMX
MeXxaHi3MmiB, siki 3acTocoByBanucs nig vyac naHgemii COVID-19. (IEA, 2025)

Y KOHTEKCTi aHanisy eBponencbKoro OOCBiAY CTMMYMOBaHHA PO3BUTKY PWHKY enekTpomobinis
cnig nigkpecnuTu, WO cTpaTeriyHOK OCHOBOK [OBrOCTPOKOBOI Monitukn €sponericbkoro Cowosy €
OOCATHEHHs  knimaTuyHOi HemTpanbHocTi o 2050 poky. [MoBHa pekapboHisauis eKOHOMIKM
pO3rNaAaeTbeCa AK LEeHTpanbHU eneMeHT EBponercbKoro 3eneHoro kypey (European Green Deal) —
KOMMNNEKCHOI cTpaTerii, onpuniogHeHoi €sponeicbkoto Komiciew y rpygHi 2019 poky. Llein gokymeHT
BM3Ha4ya€e pamKu CTanoro po3BUTKY, 3a4atouy OPIEHTMPW ANA TpaHcdopmauii KNioYOBUX CEKTOPIB,
30KpeMa MNpPOMMCIIOBOCTi, €HEepreTUkn Ta TPaHCMOPTHOI iHPacTPykTypu, Yy KpaiHax-uneHax €C.
(European Commission. 2025)

Ynpoposx 2024 poky €Bpona npoAeMOHCTpyBana CyTTEBWUIA Nporpec y po3bynosi 3apsigHOi
iHppacTpykTypu AN enekTpomobiniB: KinbKicTb NyOnivyHMX 3apsagHMX NyHKTIB 3pocna OinbLu HixX Ha
33%, pocsrHyBWKM no3Havyku B 1 MiNbNOH oamHMuUb. BogHouyac guHamika po3BUTKY BapitoeTbCs
3anexHo Bif KpaiHW, Lo CBigYMTb NPO HEPIBHOMIPHI TEMMM BNPOBAAXEHHS €NneKTPoTPaHCNopTy Ha
HauioHanbHUx piBHAX. [MpoBigHUMK 3a obcsiramMu BCTaHOBMEHUX CTaHuin ctanu HigepnaHgw,
HivewunHa Ta ®paHuis, daki go kiHua 2024 poky 3abesneunny HawbinblwnA BHECOK Y
3aranbHOEBPONENChbKyY iHpacTpyKTypHy Mepexy. (IEA, 2025)

Ha puc. 3 npeactaBneHo rpadik po3citoBaHHS, SKUA OEMOHCTPYE KOPEnsLUilo MK KifbKiCTto
3apsAOHMX NPUCTPOIB Ta KiNMbKICTIO akyMynATOPHMX enekTpomMobinis Ha 1 TUC. HAacCENEHHS!.

AHania rpagiyHMx AaHuX 3acBigyye 3aranbHy KOpensuilo: KpaiHM 3 BULWMM  piBHEM
NMPOHVKHEHHS €rneKTPoMOoOGiniB (y po3paxyHKy Ha TUCAYY HacCerneHHs) 3a3Buy4an MailTb i BULLY
WinbHiCTe NybniyHOI 3apsgHoi iHdpacTpykTypyu. BogHoyac npocTopoBe po3sTallyBaHHS TOYOK Ha
rpadiky 4EMOHCTPYE 3HAYHY BapiaTMBHICTb, WO BKa3ye Ha HasIBHICTb CKMaAHOro BMnMBY GaraTtbox
(hakTopiB — TaKMX AK AepxaBHa noniTvka, piBeHb ypbaHisaujii, EkOHOMIYHa CTPyKTypa Ta 0cobnmBOCTi
aBTOMOBINBHOrO pUHKY. €Bponeichbki KpaiHu nepebyBaloTb Ha Pi3HUX eTanax enekTpomobGinbHOro
nepexoay. Hopgerisi BucTtynae 6e3yMoBHUM NigepoM 3a KinbKiCTIO akyMynsiTOPHUX enekTpomobinis
Ha gywy HaceneHHss — 148 ogmHuub Ha 1 Tuc. ocib, WO CBIYNTL NPO edEKTUBHE BUKOPUCTAHHS
iHPPaCTPYKTYypU Ta BUCOKY YacTKy npuBaTHOI 3apsakn, cdopMoBaHy 3aBOsKM MNOCMIOOBHIN
[OBroTpMBanin gepXaeHiv nigTpymui. HigepnaHam xx 4eMOHCTPYIOTb HaMBULLY LiNbHICTb MyOnivyHOI
3apsaaHOI Mepexi, WO 4YacTKOBO MOSICHIOETBCS BMCOKOK LUINBHICTIO HaceneHHa Ta crneuudikoro
HauioHanbHOro  puHKy. benbria  TakoX BUPI3BHAETLCH  BMCOKOK — HACWYEHICTIO  3apsiaHOi
iHppacTpykTypn (10 cTaHuUin Ha 1 TUC. MELLKaHUIB), BUNEPeAXaloyn 3a UMM MOKA3HUKOM HaBiTb
Hinepnanam (6,5), xo4a piBeHb enekTpoMobinisauii HaceneHHst Tam Hk4Mn. OpaHLis 4eMOHCTpye
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cTabinbHe 3pocTaHHs 000X MOKAa3HUKIB — SK KiNbKOCTI enekTpomobiniB, Tak i po3BUTKY 3apsigHOT
Mepexi, 3 NoTeHuianom nogansLloro AMHaMiYHoOro po3suTky. HimeuunHa, nonpu BIOHOCHO HWDKYMIA
piBeHb enekTpoMobiniB Ha Aylly HaCeneHHsi, aKkTUBHO iHBECTYE Yy 3apsifiHy iHPacTPyKTypy, LWO
CBiOYMTb MPO CUCTEMHY MiArOTOBKY [0 MacliTabHiwoi enekTpomobinbHOI TpaHcdopmauii (gridX,
2025).

10 (e

[ ]

o0

KinekicTs 3apsaauux cranuii va 1 tuc.
HACEJICHHS, 0]

0 20 40 60 80 100 120 140 160
Kinekicte BEV Ha 1 THC. HaceneHHs, 01,

Puc. 3. KinbKicTb 3apAAHMX NPUCTPOIB Ta aKyMYJISTOPHUX eNeKTpomobiniB Ha 1 Tuc.
HaceneHHs.
Fig. 3. Number of chargers and battery electric vehicles per 1 thousand population.

[xepeno: cknadeHo asmopamu Ha ocHoei | Source: compiled by the authors based on (gridX, 2025)

Hopseria nocnigoBHO yTpuMye nigepcbki nosuuii B €Bponi 3a piBHEM enekTpudikauii
aBTOTpaHCMopTy. YacTka akyMynsaTOpHUX enekTpomobiniB y 3aranbHii CTPYKTYpi Npoaaxis 3pocna 3
noHag 50% y 2020 poui go maimke 90% y 2024 poui, WO cTano pes3ynbTatom AOBroTpusanoi
uinecnpsamoBaHoi AepxaBHOi  nonitukn. OCHOBHMMK  CTUMyNamMy  BUCTYNakTb  3BiNlbHEHHS
enektpomob6inis Big MOB, peecTpauinHmnx 360piB Ta AOPOXHIX MOAATKIB, @ TAKOX HaJaHHA NpUBINeis
Yy KOPWUCTYBaHHi IH(PACTPYKTYpOd — TakuX $sIK AOCTYN A0 CMyr TPOMaACbKOro TpPaHCMopTy,
Oe3KOWTOBHE MNapKyBaHHA Ta 3HWKKM Ha MnatHMx pgoporax. BogHouyac Bucokui piBeHb
onogatkyBaHHA aBTOMOOINiB i3 ABuWryHamu BHYTpilWHbOro 3ropaHHsa  (OB3) Bigirpae ponb
[OLaTKOBOro ekoHoMiyHoro Gap’epy. Y Hopserii gitoTe ofHi 3 HanBuwmx y €Bponi nogaTkiB Ha
TpaauMuiiHi TpaHCMOPTHI 3acobu: Mpu NepBUHHIN peecTpauii HoBux abo BxMBaHMX aBTo 3 B3
CnnayvyrTbCsa 3HaYHi MUTa Ta akumaw, ski MoxyTb gocsratu 100% Big BapTOCTi TpaHCMOPTHOrO
3aco0y, BM3Ha4eHoi BUpOOHUKOM. Lle cyTTeBO MmiaBuLLyE KiHLEBY BapTiCTb aBTOMOGINIB NOPIBHAHO 3
iHLWWMK KpaiHamn 3axigHoi €Bponu, CTUMYIIOIYN CNOXUBAYIB Ha KOPUCTb enekTpomobinie sk GinbLu
hiHaHCOBO BUrigHOiI anbTepHaTnen. (MaTycsk Ta iH., 2024)

CraHoMm Ha 2024 pik HOpBE3bKu aBTOMOOIMBbHMI PUHOK (hakTMYHO 3aBepluMB nepexia Ao
€reKTPOMOBINBHOCTI, MaikKe MOBHICTIO BUTICHMBLUM TPaAMWUinHi TpaHCMopTHi 3acobu 3 [B3. Bci
AocnigXyBaHi €BPONENCHKI KpaiHW NPOAOBXYIOTb HapOLLyBaTW YacTKy enekTpomobinis, ane temnu
LbOro 3pOCTaHHsl CYTTEBO BIiAPI3HAOTLCA MK puHKamMu. HigepnaHou OeMOHCTpyoTb CTabinbHy
AvHaMmiKky — yacTka enektpoMobinis 3pocna 3 20% y 2020 poui 8o 35% y 2024-my. Taka TeHOEHLiA €
pe3ynbTaTtoM MOCMAIAOBHOI  MONITUKM NOAATKOBMX Miflbl  Ta  BUCOKOPO3BMHEHOI  3apsifHOl
iHppacTpykTypu. benbris, HaTOMiCTb, NoKa3ana HaWwBuMAawi Temnu 3pocTaHHs: 3 3,5% no 29% 3a
4YoTupM poku. Lle 3pocTaHHA cTano MOXNMBMM 3aBAAKM 3anNpOBa[KEHHIO OepXaBHUX cybcuain y
2024 poui, dAki icTOTHO akTuBidyBanu nonut. PpaHuis AeMOoHCTpyBana MOMIpHe, amne CrTiike
3pocTaHHa — 3 6,7% 0o 17% — Ha Tni cTtabinbHOi OepXXaBHOI MOMITMKU MIOTPUMKK, LWIO BKIOYae
(iHaHCOBI CTMMYNM Ha KymiBfK Ta MNOCTYNOBE pPO3LWMPEHHS iHpacTpykTypn. HaTtomictb y
HimeuunHi, nonpu nignepcteo 3a abCcomnoTHOW KinbkKicTio enekTpomMobinis, y 2024 poui 3adikcoBaHo
3HIDKEHHS! YaCTKM HOBUX eneKkTpoMobinie y npogaxax — 3 18,4% y 2023 poui go 13,5% y 2024-my.
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OCHOBHOK NpUYMHOK CcTana BigMoBa ypsidy BiA HU3kM cybeuain, wo npu3seno Ao ocnabneHHs
nonuTy B AaHomy cermeHTi (European Automobile Manufacturers' Association, 2025).

Ha puc. 4 npencrtaBneHo AvHaMiKy YacTKM 3apeecTpoBaHMX akyMynaTOPHUX enekTpomMobinis y
3aranbHil KiNnbKOCTi 3apeecTpoBaHNX aBTOMOGiINiB B JOCNIOKyBaHMX KpaiHax.
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Puc. 4. luHamika 4acTKu 3apeecTpoBaHMUX aKyMYIsiTOPHUX eNeKTPoMOoGiniB y 3aranbHin
KiNbKOCTi 3apeecTpoBaHMX aBTOMOGiNiB B gocnimaxKyBaHux kpaiHax, 2020-2024 pp.
Fig. 4. Dynamics of the share of registered battery electric vehicles in the total number of
registered vehicles in the studied countries, 2020-2024
[hxepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (European Automobile
Manufacturers' Association, 2021-2025)

AHani3 guvHamikM 4acTKM akyMynsaTOpPHUX enekTpomobiniB y CTPYKTypi HOBMX peecTpauin y
nepiog 2020-2024 pokie (puc. 4) cBiguMTb MpO 3aranbHy TEHAEHLi0 [0 CTanoro 3pocTaHHs B
GinbloCTi  po3rnNsaHyTMX  KpaiH. Hanbinbw  piBHOMiIpHMIA Ta  nepegbadyBaHui  NpupicT
npoaemMoHcTpyBanu Hopseria Ta Higepnanan, e cnoctepiraeTbCs Mamxe niHiiHe 3poCTaHHsS YacTku
enekTpomMobinis NpoTarom ycboro nepiody. BogHouyac benbris BUPI3HAETHCA CTPIMKILLOK AMHAMIKOLO:
nicnsa NOBINbHOrO CTapTy Ha NoYaTKy nepiogy TeMnU 3pOCTaHHA NOMITHO MPWCKOPUIUCS, LLO BKasye
Ha BMMB iIHTEHCMBHUX CTUMYITIOIOUMNX 3aX04iB Y NidHiWi poku, 3okpema y 2024-my.

OTxe, 3poCTaHHA MONWUTY Ha enekTpomobini B €BPONEWCbKUX KpaiHax € MpAMWM Hacnigkom
NnocniJoBHOI Ta KOMMMEKCHOI AepXaBHOI MOoNiTUKM. 3acTocoBaHi NigxoaW MNOEAHYTb SK NpsaMi
(hiHaHCOoBI cTMMYnK Ans cnoxvBadis (cybcuaii, nogaTkosi Ninbru), Tak i HenpsMi IHCTPYMEHTK, cepef,
SAKUX — PO3BUTOK 3apsaHOI iHPPaCTPyKTypu, HOPMATMBHO-NPABOBI iHILiaTUBW Ta agMiHicTpaTuBHA
nigTpumka. €BpOMNEncbKMA [JOCBIO, MNEPEKOHNUBO [AEMOHCTPYE: CaMe CUCTEMHE BMpPOBaIKEHHS
©araToBEKTOPHUX 3axXO4IB € KPUTUYHUM  YMHHUKOM Ansi  )OPMYBaHHSl  CTaroro  puHKY
€neKTpoMOoBinbHOro TPaHCMOoPTY.

CraHom Ha 2025 pik B YkpaiHi BNpoBagXyeTbCsl OOMexeHa, ane nocTynoBO PO3LUMpOBaHa
noniTMka CTUMyNOBaHHA eNeKTPOMOBINBLHOIo TPaHCNOPTY, WO hOPMYE OCHOBY AFS JOBrOCTPOKOBMX
TpaHcdopMauin y uin cdepi. Baxnneum Kpokom y LIbOMY HanpsiMi cTano yxsaneHHs 3akoHy YkpaiHu
Ne 2956-1X Big 24 ntoTtoro 2023 poky (4nHHWIA 3 23 6epe3Hsa 2023 poky), kUil Mae Ha MeTi CnpuaTH
pO3BUTKY enekTpomobinis i 3apsiHOi iHppacTpyKTypu BignoBigHO 40 3060B’A3aHb YKpaiHWM B Mexax
Yroan npo acouijauito 3 €C. 3akoH MICTUTb HU3KY CTpaTEriyHO BaXKMMBUX MOJIOXKEHb: €KOMOriYHUNA
TpaHcnopT BrnepLue 6yno odilifnHO BU3HAYeHO AK MPIOPUTETHWUIA Yy chepi rPOMaAChbKMX NepeBe3eHb;
yHOpMOBaHO 6a30By TEpMIHOMOril0 (30KpeMa MOHATTA «enekTpomobinby, «enekTposapsaHa
CTaHuisi»), WO [Jos3Bonse yHidikyBaTn perynatopHy 6a3y Ta nonerwye npaBo3acTOCyBaHHS;
3anpoBafXeHO iHPPaCTPYKTYpHI BUMOrn: HOBOOYA0OBM 3060B’si3aHi nepeabavaTn obnaluTyBaHHs He
MeHW Hixx 50% napkomicub 3apsgHMMM CTaHLUissIMM 3 KOMEpPUiNHMM O06nikoM eneKkTpoeHepri;
BM3HAYEHO CTPOKM MoAepHi3aLii icHytounx o6’exTiB: A0 kiHUuA 2024 poKy opraHu Bnagu manu
3abe3neunT obnalTyBaHHA aBTOCTOSIHOK, rapaxiB Ta napKyBalbHUX MangaH4vKiB 3apsaHOo
iH(PPaCTPYKTYPOIO BiAMNOBIAHO A0 perioHanbHUX Nporpam po3BUTKY.
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Okpemo BapTo BiA3HAYUTM MOMOXEHHS LLOAO rPOMAaACLKOro TpaHCnopTy, sike nepeabavae: 3 1
ciyHa 2030 poky — 3abopoHy Ha 3akyniBnto aBTobyciB 3 [IB3 ans koMyHanbHux notped; 3 1 ciuHa
2036 poky — noBHy 3abOpOHY BMKOpUCTaHHs aBTobyciB 3 [1IB3 Ha MiCbKnx MapLupyTax 3aranbHOro
KOpPUCTYBaHHSA B MiCTax panoHHOro Ta 06nacHOro 3Ha4YeHHs. Y3aranbHIuu, MOXHa CTBEPXKYBATH,
WO MNPUAHATUA 3aKOH € BaXIUBUM eTanoM (OpPMyBaHHA HOPMaTtuBHOI 6a3n [ns po3BUTKY
enekTpoMobinbHoro TpaHcnopTy. [lonpu obMmexeHiCTb piHAaHCOBMX CTMMyMiB, aKUEHT Ha
iHPPaCTPYKTYpHUX Ta perynaTopHuMX 3axofax CBiguvMTb Mpo  Hamip Aepxasu 3abesneuntu
NOCTYMNOBUIA | KepoBaHWM nepexia A0 €eKOMOriYHO YUCTMX pilleHb Y TPaHCMOPTHOMY CEKTOpi.
(KpaBueHko, 2024)

CTOCOBHO XapaKTEepUCTUKM Cy4acCHOro CTaHy PUHKY enekTpomobinis B YKpaiHi, BapTo
Bi43HAUNTW, WO LEeN PUHOK 3anulIaeTbCad MEePEeBaKHO OPIEHTOBAHMM HA CErMEeHT BXUBaHUX
TpaHCNopTHMX 3acobiB, ski ctabinbHo dopmytoTb noHag 80% Big 3aranbHOro obcsry LOPIYHMX
npopaxis. Jligepcbki no3uuii y LbOMY CErMeHTi yTpumyloTb enektpomobini mMapku Tesla, wo
imnopTytoTbca nepeBaxHo 3i CLUA, yacto nmicnsg He3HayHuX BigHOBMOBanbHUX POGIT. Y CermeHTi
HOBMX €eNleKTpoMOGiniB CcnocTepiraeTbCcs iHWAa TEHAEHUis: YKpaiHCbKi CrnoXuBadi Bce 4acTile
HagalTb nepesBary MOAEeNsM KUTaWCbkux BUPOOHUMKIB. Lle 3ymoBneHo noegHaHHsM npuBabnusoro
CMiBBIAHOLLEHHS LiiHM Ta YHKUIOHaNbHOCTI, aganTauii 4O €BPONENCbKMUX TEXHIYHMX BUMOT, a TaKoX
aKTMBHOIKO EKCMaHCiel KnTancbkmx 6peHaiB Ha puHku CxigHoi €sponn. (KyHuubkun & lMNwemuncbka,
2024)

Y npoueci dopMyBaHHS MNEpPCrneKTUBHOI AepXaBHOi MONiTUKM Yy cdepi enekTpomMoOinbHOro
TPaHCNOPTY KPUTUYHO BaXNMBO BPaxoBYyBaTW BUCOKUA piBEHb iMMOPTO3aneXHOCTi YKpaiHCbKOro
pWHKY. BiacyTHicTb HauioHanbHOro BUpoGHMLTBa eNnekTpomMobiniB 03Ha4vae, Lo SK HOBI, TaK i BXMBaHi
BEV noBHicTI0 mocTayalTbCcsa 3-3a KOPAOHY, WO pobuTb BHYTPILWHIA NONUT BpasnvBMM OO 3MiH Y
MUTHOMY Ta pickanbHOMy perynioBaHHi. 3rigHoO 3 YMHHUMK HopmaTueBamu, 3 2026 poky nepenbaveHo
BiJHOBMEHHS MOBHOrO MWTHOrO OMOAATKYBaHHS Ha iMnopT enekTpomobinie. Lle moxe cnpnyunHnuti
3pocTaHHA po3gpibHoi BapTocTi Ha 20-40%, WO NOTEHUINHO CTpUMyBaTMME PO3BUTOK PUHKY B
Hanmbnwxyin nepcnekTuei. Y 3B’A3Ky 3 UMM JepaBHa nonituka Mae nepepbadatm He nwvwe
BMPOBaXXEHHA HOBWUX CTUMYMIB ANs NIOTPUMKMA MOMUTY, ane W 36epexeHHs YMHHUX NOoA4aTKOBUX
ninbr NpUHanNMHI Ha nepexigHoOMy eTani, Nokn He Oyae CTBOpPEHO BnacHoi BUPOGHMYOi Gasu abo
3abe3neyeHo cTabinbHe 3HWXeHHS BapTocTi iMnopTy (BepxoBHa Papa Ykpainu, 2010).

OBMEeXeHiCTb  CTaTUCTUYHUX [aHWX LWOoAO0 CEerMeHTy BXMBaHUX TpaHCMOpTHMX 3acobis
YCKNagHIE NpoBeAeHHs MOBHOLHHOIO aHanisy wmoro AuvHamiku. Y 3B’A3Ky 3 UMM [OUifbHO
3ocepeanTn yBary Ha [OOCHIOKEHHI TEeHOEHUIN pPO3BUTKY PWHKY HOBUX aKyMyMSTOPHMX
enektpomMobinis y nepiog 2020—2024 poki. Y 3a3HayeHun nepiod B YKpaiHi MPOCTEXYETbCA CTilke
3pOCTaHHA CermMeHTy eneKkTpoTpaHcnopTy. Tak, 3aranbHa KiNbKiCTb 3apeecTpoBaHWMX HOBUX
enekTpomMobGinie 3pocna 3 7,1 Tuc. go 50,5 TMc. oguHMUb, LLO CBIAYNTL NPO CEMUKPATHE PO3LUMPEHHS
aBTonapky. [Mutoma Bara enekTpomobiniB y CTPYKTypi HOBMX peecTpadin 3pocna 3 9% y 2020 poui
80 20% y 2024 pouj, o 03HaYaE, WO KOXEH M'ATUIA HOBUI aBTOMODGInNb, 3apeecTpoBaHuii B YKpaiHi,
€ enekTpnyHMM. Kpim Toro, LopivyHa KinbKicTb peecTpauin HoBux enekTpomobinie 3pocna 3 0,6 TuC.
Ao 10,1 TMC. oaMHMLb, IO BKa3ye Ha 3POCTaHHS CMOXWUBYOTO iHTEpecy A0 LbOro BUAY TPaHCMOPTY.
Ocob6nuBO iHTEHCKMBHE 3poCTaHHa nonuTy 6yno 3adikcoBaHo y 2022 poui, WO 3HAYHOK MipOto
3yMOBIIEHO AediuMTOM TpaauUinHMX BUAIB NanbHOrO Ta 3pOCTaHHAM iX BapTOCTi B yMOBax BOEHHOIO
ctaHy. (KocteHko, 2023)

CrtaHoM Ha kiHeub 2024 poky B YkpaiHi cnocrtepiranocs nopanblie cTabinbHe 3pocTaHHS
KiNbKOCTi enekTpoMobiniB: LLOMiCsiMHE MONOBHEHHS aBTOMNAPKy €NeKTPUYHOIO TPaHCMNopTy CTAaHOBUIIO
6nu3bko 4-5 Tuc. ogmHnub (Acouiauis ykpaiHCbKMX aBTOMOGiNeBMpoOHUKIB «YkpaBTonpomy, 2025).
Taka nosuTMBHa AMHaMiKa OEMOHCTPYE 3pOCTalouuMi CROXWMBYWUA iHTEpeC OO0 €KOMOriYHO YUCTUX
BMAIB TPAHCMOPTY, WO, B CBOK YEPry, NOSICHIOETLCS SIK 3anpOBaKEHHSAM OEepXaBHUX NOAATKOBUX
CTMMYyNIB, TaK i NigBULLEHHAM 06i3HAHOCTI rPOMAaACbKOCTI LWOA0 nepesar enekrpoTpaHcnopTy. Monpu
NoO3UTMBHI TeHAEeHUii, 36epiraloTbca CyTTeBI 6ap’epu, Aki CTPMMYIOTb NOAanbLUe PO3LUMPEHHS LibOro
cerMeHTy puHKy. OOHMM i3 KIOYOBMX OOMEXEHb 3amnuvliaeTbCs BMCOKa MoYyaTkoBa BapTiCTb
enekTpoMobins, Wo nepesBuye PiHAHCOBI MOXMIMBOCTI 3HAYHOI YACTUHWM HacerneHHs (Acoudiauis
YKpaiHCbK1X aBTOMOOBINEBUPOOHMKIB «YKkpaBTOnpomy, 2024).

Lle ogHMM BaxnuBUM CTPUMYBanbHUM YMHHWKOM € HEeOOCTaTHIi PO3BUTOK iHppacTpyKTypu
anst 3apsgxanHs. CtaHom Ha 2024 pik Ha TepuTopii YkpaiHu ¢yHKuioHyBano 6nusbko 17 Tuc.
3apsaHMX KOHEKTOpIB, PO3MillleHMX Ha cTaHuigx pisHoro Tuny. OpgHak, 3 ornsgy Ha CcTpimke
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3pOCTaHHSA KiNbKOCTi eneKkTpomobiniB, icHyto4a iHgpacTpykTypa BXe He 3abesneyye HanexHoro
piBHA [OCTYny [0 3apsiiHUX MOTYXXHOCTEW, OCOONMBO y BENMUKMX MICBKMX arfiomMepaudisx Ta Ha
MiXXMiCbKMX MapLupyTax. Y 3B’s13Ky 3 UMM akTyanidyeTbCsl HEOOXiAHICTb moganbLIoro MaclutabyBaHHSA
MepexXi 3apaaHNX CTaHUin, WO Mae cTaTh O4HUM i3 KITHYOBMX HanpsMiB AepXaBHOI NOMITUKKU Y cdpepi
CTUMYIIOBAHHA €MeKTPOMOOBINbLHOIO TPaHCNOPTY Ta 3MEHLUEHHs BYrMeueBoro cnigy asTonapky
(Karpus, 2024).

3 ornagy Ha BiACYTHICTb MacluTabHOro BiTYM3HAHOrO BUPOGHMUTBA enekTpoMobinis Ta maixe
MOBHY 3arnexHiCTb BHYTPILUHbOrO PWHKY Bif iIMNOPTHOI MpOAyKLii — SIK HOBOI, TaK i BXWBAHOI —
HambinbL edeKTMBHUMI Ha CydacHOMY eTani € akUueHT Ha peanisauii iIHCTPyMEHTIB, SKi, 3 OfHOro
6OKy, CTUMYnIOTb MOMUT Ha iMNOPTOBaHi enekTpomobini, a 3 IHLWOro — CNpuUsoTb CTBOPEHHIO
dyHAaMeHTy ans ManbyTHbOI nokanisauii BUPOOGHULTBA LUNAXOM PO3BUTKY iHPaCTPYKTYpHOI Ta
iHCTUTYUiHOT 6asn.

AHania MbKHapoaHOro AocBidy, a TakoX MOTOYHUX TEHAEHUA PO3BUTKY YKPaIHCLKOIO PUHKY,
[O3BOMAE BWOKPEMUTUM HU3KY IHCTPYMEHTIB AepkaBHOi MONITUKW, afanToBaHWX A0 Cy4YacHWX
couianbHO-eKOHOMIYHMX  YMOB. Y  KOHTEKCTi MOMITUYHOI Ta EeKOHOMIYHOI  HecTabinbHOCTI
KOPOTKOCTPOKOBAa MepcrneKkTuBa AepXaBHOro BTPYYaHHA Mae OpiEHTYBaTUCH Ha 3axo4M 3 BUCOKOID
e(EeKTUBHICTIO Mpu NOMipHMX OromkeTHUX BuTpatax. [o Takux 3axodiB HamnexaTb: PO3BUTOK
3apagHOl  Ta CepBiCHOI  iHPpacTpykTypu QAN  enekTpoTPaHCMopTy; BMPOBa[XKEHHS nporpam
NiNbroBOro KpeauTyBaHHA Ta MisuHry Ana npuabaHHs enekTpomobinis; CTUMYMIOBaAHHSA CMOXWBYOrO
MONUTY LLUNAXOM LIiNbOBMX Nporpam MiaTpUMKN OKpeMUX colianbHux abo npodeciiHnx rpyn.

Kpim TOro, Ha eTani MiCASBOEHHONO EKOHOMIYHOIrO BiQHOBMEHHA [OLUNBbHO OKpecnutn
NpiopuTeTHI HaNpPsIMM PO3BUTKY PUHKY €neKkTpoMobiniB, Ski MOXyTb CTaTu ApaviBepammn MoaepHizauii
TPaHCMOPTHOI CUCTEMW, 3MEHLLUEHHSI €HEPreTUYHOI 3aneXHOCTi Ta NOCUMEHHS eKoNoriYyHoT Ge3neku
(NMera, 2024): nigBMWEHHA NPO3OPOCTI MEXaHi3MiB [AepXaBHOrO perynioBaHHA, WO CipusTuve
3MiLHEHHI0 OoBipM 3 OOKy iHBECTOpIB i CnoXumBadiB, 3abe3neuntb cnpaBeniMBICTb Ta BIOKPUTICTb
PWHKOBWX MPOLECIB, @ TAKOX 3MEHLUMTb PU3NKL KOPYNUii Ta 3MoBXMBaHb 3 BOKy mocagosux ocib;
iHTerpauis MoniTMKN PO3BUTKY €neKTPOMOBINbHOrO PWMHKY 3 IHWWMW CTpaTeriYyHMMu Hanpsmamu
[EepXaBHOI MOJITUKM, 30KPEMAa EHEepreTMYHOK, TPAHCMOPTHOK Ta KMiMaTUYHOW, LO A03BONMUTb
cdopMyBaTK KOMMEKCHWI i 36anaHcoBaHWiA Niaxig A0 NicnsABOEHHOT MoAepHi3auii iHbpacTpyKTypu
Ta EKOHOMIKM 3aranoMm; MOCUIMEeHHs [epXaBHOi iHaHCOBOI MiATPUMKU PO3BUTKY CEKTopy
anbTepHaATMBHUX EHEPreTUYHNX PECYpPCIB, L0 € KPUTUYHO BaXKIMBUM ANS 3MEHLUEHHS 3areXHOCTi
HauioHanbHOI €KOHOMIKM Bi iIMNOPTY BMKOMHOrO nanuea Ta 3abe3nevyeHHsa eHepreTuyHoi 6esneku
KpaiHW y JOBroCTPOKOBIW NEPCreKTMBI.

BucHoBkn. €Bponencbknini AOCBIA CTUMYINIOBAHHS PO3BUTKY €NeKTPOTPaHCMOPTY, 30Kpema Yy
Takmx KpaiHax, ak HimewunHa, ®paHuis, Higepnanaw, benbria Ta Hopseria, niaTBepaxye
eeKTMBHICTb KOMMIIEKCHOro nigxoAy, WO NoegHye nodaTkoBi Ninbru, npami cybcuaii Ta akTuBHUIA
PO3BUTOK 3apagHoi iHdpacTpykTypu. HamBuwux pesynbTaTtiB y UbOMY HanpsMi OOCATHYTO B
Hopserii, e 4yactka enektpomobiniB cepen HoBUX peecTpauii carHyna mamxke 90%, wo crano
MOXIMBUM 3aBAsIKM [OBrOTPMBANoMy 3BiflbHEHHIO Bif, ONOAATKYBaHHS, @ TaKOX BMCOKOMY PiBHIO
€KOIorivyHoi cBigoOMOCTi HaceneHHs. Y Higepnangax i benbrii ctabinbHe 3pocTaHHsa 3abe3nedvyeTbest
3a paxyHOK perioHanbHMX nporpam cybcuaoyBaHHS Ta BUCOKOI LWUINBHOCTI 3apsiaHOi  Mepexi.
HaTtomicte y HimeuwunHi Ta ®PpaHuii crnocTepiraeTbCA  YMNOBINbHEHHA TEMMIB  PO3LUMPEHHS
€eneKTpoMOBINbHOr0 Mapky, WO MOB’'A3aHO 3i 3MEHLWEeHHAM oO6cariB  aepxaBHOI  (PiHAHCOBOI
NiATPUMKW. HesBaxawun Ha pisHUUI B IHCTPYMEHTax Ta IiHCTUTYUIMHMX nigxodax, ChifbHOM
3aKOHOMIPHICTIO € YiTka 3anexHiCTb piBHS enekTpoMobinisadii Big cTabinbHOCTI Aep)kaBHOT NONITUKK
y Uit cdoepi Ta MacuTaby iHBECTULIN Y CynyTHI ranysi.

YcniwHe BNpoBagXeHHs1 enekTpomobinbHOCTI B YkpaiHi noTpebye He TOYKOBOro BTpYYaHHs, a
CMUCTEMHOI Ta ajanToBaHoi nonituki. KoMmnnekcHui nigxig — sk nokasye gocsig €C — € knoyem o
NPUCKOPEHOro PO3BUTKY LIbOrO CTPATEriyHOro HaNpsiMy 3 TOYKM 30pY EKOJOrii, EHepreTUYHoI 6e3neku
Ta iHHOBAUiNHOI ekoHOMikW. [Ona YKpaiHu npvHUMMOBO BaXMBO He 34iNCHIOBaTM MpsaMe
3aMo3VYEHHsT iHO3eMHMX Mogenen po3BUTKY, a (OpMyBaTW BriacHy CTpaTeridyHy TpaekTopito 3
ypaxyBaHHAM HaLiOHanbHMX COLjianbHO-€KOHOMIYHMX YMOB, MOTOYHOrO PIiBHS iHCppaCTPyKTYpHOro
PO3BUTKY Ta NIaTOCNPOMOXHOIO NMOnNuTY.
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GOVERNMENT INCENTIVES AS A FACTOR IN THE DEVELOPMENT OF THE GLOBAL
ELECTRIC VEHICLE MARKET (THE CASE OF EUROPEAN EXPERIENCE)

The European experience in promoting the development of electric vehicles, particularly in countries such
as Germany, France, the Netherlands, Belgium, and Norway, confirms the effectiveness of a comprehensive
approach that combines tax incentives, direct subsidies, and the active development of charging infrastructure.
The highest results in this field have been achieved in Norway, where the share of battery electric vehicles
(BEVs) among new registrations has reached almost 90%. This was made possible thanks to long-term tax
exemptions as well as a high level of environmental awareness among the population. In the Netherlands and
Belgium, stable growth is ensured by regional subsidy programs and the high density of the charging network. In
contrast, in Germany and France, the pace of electric fleet expansion has slowed due to a reduction in the
volume of government financial support. Despite differences in instruments and institutional approaches, a
common trend is the clear dependence of the level of electromobility on the stability of state policy in this area
and the scale of investment in related industries. The analysis of international experience, along with current
trends in the development of the Ukrainian market, makes it possible to identify a number of state policy tools
adapted to the current socio-economic conditions. In the context of political and economic instability, the short-
term perspective of state intervention should focus on measures with high efficiency and moderate budgetary
costs. Such measures include: the development of charging and service infrastructure for electric transport; the
introduction of preferential loan and leasing programs for the purchase of electric vehicles; and stimulating
consumer demand through targeted support programs for specific social or professional groups. Furthermore, in
the post-war economic recovery phase, it is advisable to outline priority areas for the development of the electric
vehicle market that could become drivers of transport system modernization, reduction of energy dependence,
and enhancement of environmental security. These include: increasing transparency in state regulation
mechanisms, which will strengthen investor and consumer confidence, ensure fairness and openness of market
processes, and reduce the risks of corruption and abuse by officials; integrating electric vehicle market
development policy with other strategic areas of state policy, particularly energy, transport, and climate, which will
enable the formation of a comprehensive and balanced approach to post-war infrastructure and economic
modernization as a whole; strengthening state financial support for the development of the alternative energy
resources sector, which is critically important for reducing the national economy’s dependence on fossil fuel
imports and ensuring the country’s long-term energy security.
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NAPALQOKCANbHUIA BNIIMB OEPXXABHUX COLIANIbBHUX BUTPAT HA CTIUKICTb
MANOro NiANPMEMHULTBA B YMOBAX EKOHOMIYHOI HECTABIIIbHOCTI:
EMMIPUYHUA AHANI3

Y cTaTTi NpoaHanisoBaHO XapakTep BNMVBY couianbHUX BUTPaT Ha CTIWKICTb Manoro nignpuemHuuTBa B
yMOBaX €KOHOMIYHOi HecTabinbHOCTI Ta CTPYKTYpHMX TpaHcdopmauin. TeopeTuyHi niaxoan Ta eMnipuyHi AaHi
kpaiH €C i OECP 3acBig4yloTb, IO B3aEMO3B'SI30K MiXK PIBHEM coujanbHUX BUTpAT i MOKa3HMKaMWU CTIAKOCTI
Manux MignpueMcTB He € niHiiHMM abo ofHOo3HayHWMM. BusiBneHo, WO 3anexHo Big macwTaby couianbHux
BMAATKIB, (hicKanbHWX MOXNMBOCTEN AepXaBW Ta 3aranbHOrO CTaHy MaKpOEeKOHOMIYHOro cepeaoBuLia iXHin
BMNAVB MOXeE 3MIiHIOBaTUCSH, OEMOHCTPYlUM SK cTabinisauinHi, Tak i ctpumytodi edektn. [omipHi obcsrun
coujanbHUX BUTPaT CNPUSItOTb 3HWXKEHHIO PU3MKIB GaHKPYTCTB Manux MigNpUEMCTB 3a paxyHOK NigTPUMKM
BHYTPILLUHBOrO CMOXWBYOrO MOMUTY, MOM’SIKLIEHHST CoLjianbHUX AMCMPONOPLIA Ta MiABULLEHHA nepeadavyBaHOCTI
€KOHOMIYHOro cepeposulia. BogHovac HagMipHe pO3LIMPEHHS couianbHMX Mporpam 3a yMoB ObBMexeHoro
GHOIXXETHOrO pecypcy MoXe CYrNpOBOMKYBaTUCS 3POCTaHHSAM hicKanbHOro TUCKY, CKOPOYEHHSM iHBECTULIAHUX
MOXIUBOCTEW Ta (OPMYBaHHAM IHCTUTYLiNHUX ©Gap’epiB AnNs po3BUTKY MNIAMPUEMHULBKOTO CekTopy. Y
OOCTNIMKEHHI NigKpecneHo, Lo iHTEHCUMBHICTb Ta HanpsiM BNAMBY cCoUiafibHUX BUTPAT 3HAYHOK MipoHo
BM3HAYalTbCH KPU30BUMM Y1 NMOCTKPU3OBMMU CTaHaMM €KOHOMIKKM. Y nepioan HecTabinbHOCTi NO3UTUBHUIA edeKT
coujanbHUX BUAATKIB MOCUMIOETLCS, TOAI AK y cTabinbHi asnm 3pocTae  NMOBIPHICTb  HaKOMWMYEHHS
[OBrOCTPOKOBUX dpickanbHUX pusukie. OKpeMo npoaHani3aoBaHO YKPaiHCbKUMA KOHTEKCT, Ae POfb couianbHuX
BMTpaT iCTOTHO 3pOCTa€ y 3B'sI3Ky 3 BOEHHUMMW ymMOBaMu Ta noTpeboto 3abesneuveHHsi 6a30Boi couianbHoi
nigTpymkn. BusHauveHo, WO Ana  YkpaiHM KAYOBMM  BUKIMKOM € MOLWYK OMTUMAanbHOro GanaHcy Mix
HeoOXiOHICTIO couianbHOro 3axvMCTy HacerneHHs Ta MoTpebol CTBOPEHHS CMpUATIIMBOrO CepeaoBulia Ans
po3BUTKy Marnoro 6i3Hecy. Ha ocHOBi oTpuMaHuXx pe3ynbTaTiB chOpMynbOBaHO NPaKTUYHI pekoMeHaauii woao
onTUMi3auii CTPYKTYpW couianbHUX BWUTPAT, MOCUMEHHSA X TapreToBaHOCTi, YAOCKOHANEHHS iHCTUTYLINHUX
MEeXaHi3MiB NiATPUMKM Manoro mMianpuEMHMLTBA Ta BMNPOBAPKEHHS MiAXOA4iB, YyTNMBMX AO MOPOroBUX i
KOHTEKCTHUX edhekTiB. 3pobrneHo BUCHOBOK, WO eeKTUBHICTb couianbHUX BUTpaT Ans 3abe3neyeHHs CTiKOCTi
Masnoro nianpueEMHULTBA BM3HAYaAETLCHA HE CTiMbKM IXHIM OOCAroM, CKiNbKWM CTPATEriyHOW Y3ropKEHICTIO 3
€KOHOMIYHNMMN MOXITMBOCTAMU AePXXaBW, CTPYKTYPHUMM NpiopuTeTamm Ta SKICTHO iHCTUTYLIIMHOTO cepefoBuLLa.

KnioyoBi crnosa: couianbHi BUTpaTH, CTIAKICTb Marnoro niAgNPUEMHULITBA, €EKOHOMiYHa
HecTabinbHicTb, AepxaBHa MOMiTMKA, KpU3oBi (hakTopu, eKOHOMiYHa Ges3neka, couianbHa NigTPUMKa,
couianbHa noniTuka.

JEL Classification: H50, L26, E32, C23.

MocTtaHoBKa npo6nemMu. Y cyyacHuMX YMOBax E€KOHOMIYHOI HecTabinbHOCTI Ta MOCWUIEHHS
coLjianbHO-eKOHOMIYHMX PU3WKIB NMUTAHHSA CTINKOCTI Marnoro nianpueMHuUTBa HabyBae cTpaTeriyHoro
3HayeHHs. Mani Ta cepepgHi nignpuemcTtea (MCI1) € 6a30BMM €nNeMeHTOM EKOHOMIYHOI CTPYKTYpwu
OinblOCTi KpaiH, OAHAK BOHW 3anuLIAlTbCSA HaWbinblw BpasnuBuMyn A0 NYKTyauin PUHKY,
3pOCTaHHA BWUTPAT, IHCTUTYUiIMHUX AucbanaHciB Ta HenepeabayvyBaHMX COLiaNbHO-EKOHOMIYHMX
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wokiB. OAHMM i3 KMOYOBMX YMHHWKIB MaKpOPIBHEBOrO cepedoBULLa, L0 34aTHUI SIK MOCUIIOBATH,
Tak i nocnabnioBaTy IXHIO CTINKICTb, € 0OCAr AepXaBHUX coLianbHUX BUTPAT.

TpaguuinHo couianbHi  BUTPaTU po3rnsgalnTbCa  SK  (HCTPYMEHT NigTPUMKM  O06pobyTy
HacerneHHs, cTabinisadii couianeHOro cepegoBula Ta 3rnagxyBaHHs HepiBHOCTeW. BogHoyac BOHM
MatoTb | 3BOPOTHMI edpekT yepe3 noTpeby 3HayHUX OHOKETHWX pecypciB, a came, couianbHi
BUTPATU MOXYTb CMNPUYMHATU 3pOCTaHHS MNOAATKOBOIO HaBaHTaXeHHsi, GoproBoro Tucky abo
0OMeXeHHs1 iHBEeCTULINHMX MOXnuBocTen aepxasu. [Ans manoro GisHecy Takui Ayaniam o3Havae
nosiBy cneumndivyHOro napagokcy couianbHuX BATPAT, 3 0AHOrO BOKY, BOHM NIATPUMYIOTE CMOXUBYMIA
nonut i 3abeanevyloTb couianbHy CTabiNbHICTE, @ 3 IHWOro — MOXYTb MOripLWyBaTn YMOBW
PYHKLIOHYBaHHSA NiANPUEMCTB Yepes dickarnbHi Ta perynsaTopHi MexaHiamu.

Monpn HasBHICTb 3HAYHOI KiNbKOCTI AOCMiMKeHb Yy cdepi AepxaBHUX iHaHciB i couianbHOT
noniTMKK, BMAMB coUjanbHUX BUTPaAT Ha CTIRKICTb Manoro nignpueMHMLTBA  OOCHIGXEHUN
HeJOCTaTHbO came 3 MO3ULIN MOXIMBUX HEMIHINHUX, MOPOroBUX i, KOHTEKCTYanbHO 3YMOBMEHUX,
edekTiB. BinblicTb HAaykoBUX Npalb TPaKTyOTb LEN 3B’A30K AK MiHiHUA abo OOHOBEKTOPHUN, He
BPaxOBYHO4M TOrO, WO 36iNbLUeHHA couianbHUX BUTPAT MOXEe MaTu Pi3HOCNPSIMOBaHI Hacnigku, ski
3anexatb Big a3an EKOHOMIYHOTO LMKNY, IHCTUTYUIMHOI SAKocTi abo piBHA EeKOHOMIYHOI
HecTabinbHOCTI.

TakMuM UYMHOM, akTyanbHiCTb AOCAIMKEHHs 3yMOBMEeHa noTpebol YTOYHEHHs peanbHOoro
XapakTepy B3aeMO3B’A3Ky MK couianbHMMKM BUTpaTtamu Ta CTIMKICTIO Manoro nignpueMHULTBA,
30KpEMa BWSBMEHHS MOXIUBUX MapafokcanbHuX edekTiB, ski MOoXyTb copmyBaTuCcs B yMOBax
CyYacHMX KpM30BUX Ta MOCTKPM3OBUX MpoLeciB. BCTaHOBMNEHHSA LMX 3aKOHOMIpPHOCTEN AacTb 3Mory
NepeocMUCIUTM POSib CoLianbHOI MOMiTUKN B 3abe3neyeHHi eKOHOMIYHOT CTIKOCTi Ta BU3HAYMTK Ti
onTuMmarnbHi napaMeTpuy Ans NigTpMMKn Manoro bisHecy.

AHani3 ocTaHHiX gocnigKeHb. Y HayKoBiV niTepaTypi ponb couianbHUX BUTPaT y POpMyBaHHI
MaKpOEKOHOMIYHOrO cepefoBullia Ans NignPUEMHULBKOT OiANbHOCTI pO3rnagaeTbCa 9K CKnagHe i
6aratoBumipHe siBuLle. [JoCnigxeHHA KpOC-HaLiOHanbLHOro XxapakTepy AeMOHCTPYHOTh, WO couianbHi
BUTPATU BUWKOHYIOTb CTabinizauinHy yHKUi0, CTPMMYKOUM MafiHHA MNONUTY Mg Yac peuecin i
noM’siKLytoun couianbHy Hanpyry (Solomon, Bendickson, Liguori, & Marvel, 2022), (Engberg,
Tingvall, & Halvarsson, 2021). BogHo4ac Taki poboTV TakoX MOKa3ykTb, WO B YMOBax BMCOKOIO
PiBHS couianbHUX BMAATKIB iHKONN CNOCTEPIraeTbCs 3HMKEHHS TEMMIB CTBOPEHHSA HOBUX Bi3HeciB abo
iHHOBaLHOT aKTUBHOCTI, LLO YacTo iHTEPNpeTyeETbCHA Yepe3 MexaHi3aMn nepeposnoainy pecypcis Ta
BMMMBM Ha MOAaTKOBE HaBaHTaXeHHs. [laHi  BWCHOBKM  MNIOKPINMIOKTECA  eMMipUYHUMHK
AOCNIAXEHHAMMU, SKi BMBYAKOTb 3B’A30K MiXK arperoBaHMm piBHEM couianbHUX BUTPaT i NOKa3HUKamu
nignpuemHuubkoi aktneHocTi (OECD, 2023a).

Pasom 3 TMM, Okpemi HampsMu HayKoBWX AOCHiAXeHb, WO OKycyroTbca GesnocepeaHbo Ha
ctivikocTi MCI1, 3BepTatoTb yBary Ha iHWi AeTepMiHaHTU BUXWBAHHSA, Taki SIK, BHYTPILUHI ¢iHAHCOBI
pesepBw, iHHOBaLliiHa NoBeAiHKa, MepeXeBi 3B’A3KW, AOCTYN A0 PUHKY Ta AKICTb iHCTUTYUiK. Ornagn
Ta eMnipnyHi pobOTU OCTaHHIX POKIB MNiAKPECnioTb MynbTUdakTopHy npupogy cTikocTi MCIT i
HaronowyTb, WO [AepXaBHi iHCTPYMEHTM nigTpUMKM, 30Kpema, rpaHTu, cybcuaii, nogaTkosi
KaHikynu, MOXyTb nom’skwysaTh Hacnigkm kpm3 (World Bank, 2020a). OgHak y umx poboTax
couianbHi BUTpaTK AK arperoBaHa karteropis (4actka BBI1) 3asBuyan BuctynaiTe oHOBUM abo
onocepeakoBaHUM hakToOpOM, a He MpeaMEeTOM AeTanbHOro aHanidy BNiuBy Ha pusnku 6aHkpyTcTBa
came manux cipm.

MigrpyHTs Ana  6Ginbll  KOHTEKCTHOTO PO3YMiHHA TakoX (OpMye HaykoBa nitepartypa,
npucBsiYeHa OOCNIMKEHHIO BMIUBY BENUKMX LUOKIB (3okpeMa, naHgemii COVID-19 abo BilicbKoBUX
KOHpMIKTIB) Ha XWUTTe3aaTHICTb bipM. AHaniTuuHi Ta 3BiTHI maTtepianu Enterprise Surveys (World
Bank, 2023a), pocnigxeHHs Ha piBHi kpaiH Ta ornsam snnvey COVID-19 (Wagner, 2022) nokasanu,
LLIo onepaTMBHa AepxaBHa nigTpuMka i LinecnpsiMoBaHi nporpamy AONOMOru Bigirpanu 3HauHy porb
Yy CKOPOYEHHi KinbkocTi 3akpuTTiB MCI1 i npucKopeHHi BiOHOBMEHHS AisnbHOCTI, npoTe GinbwicTb
TakMx [OCHidXeHb KOHLUEHTPYTbCA Ha edekTi KOHKPEeTHMX 3axohiB nigTpUMKW, a He Ha
AOBrOCTPOKOBOMY BMIMBI 3aranbHOi CTPYKTYpY coujianbHUX BUTpaT Ha cTinkicte MCI. Lli BucHoBkn
0COOMMBO peneBaHTHI Ans KpaiH, WO MEePexXunnn CUCTEMHI MOTPSCIHHA, Ae MexaHi3Mu B3aemogil
couianbHUX TpaHcdepiB i OiNOBOI aKTUBHOCTI MOXYTb MpauloBaTW iHaKle, HiX Yy cTabinbHux
€KOHOMIYHUX YMOBaX.

Ornagu noniTuk i aHaniTMka, opieHToBaHi Ge3anocepeaHbO Ha KpaiHW, WO 3a3Hanu CUCTEMHUX
noTpsiCiHb (B T.4. YKpaiHa), 00Oal0Tb BaXKMMBUA €MMNiPUYHUIA KOHTEKCT — OOCHiAXEHHA Ta 3BiTW
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MiKHapogHWX opraHi3auinn gikcyloTb, LLO MOCUIEHHS colianbHUX nporpam Ta TpaHcdepiB nig yac
Kpu3 mMae ABOCTOPOHHIN edekT. OuiHkm Big CiToBoro 6aHky (Reuters, 2024), (World Bank, 2023a),
Ta iHWWMX MikHapogHux iHctutyuin (OECD, 2022) BkasyloTb Ha Te, WO 30BHIiWHA gornomora i
coujanbHi TpaHcdepT Bigirpanu KrYoBYy pofib Yy MOM'SKLIEHHI MyMaHiTapHUX Ta €KOHOMiYHMX
Hacnigkis, ane oOJHOYACHO MiAKPECMIETLCA YpasnuBICTb AepXaBHUX diHaHciB i noTpeba B
onTuMi3auii CTPYKTYpy BUTPAT. Takumii KOHTEKCT CBiQYMTb NPO HEeOoOXigHICTb aHanidyBaTu He nve
HanpsiMM JdepXaBHOI JonoMorn, a W MacwTtab Ta CTPYKTYpHi nponopuii couianbHuX BUTpaTt y
3aranbHomy OtoxeTHOMY GanaHci, OCKiNbkM nuLle Tak MOXHa 3'AcyBaTu, Y/ NEepeTBOPIOTLCH
TpaHcdhepTn y katanizatop crikocti MCIl, unm HaBnaku, y pgxepeno dickanbHOrO TUCKY 3
Big4aneHnMn HeraTUBHUMK Hacnigkamu ans manoro 6i3Hecy.

OTxe, MONpu 3Ha4YHUI MacuB CydacHux pobiT npo cTinkicte MCI1 Ta edeKkTMBHICTL KPpU30BOI
NiGTPUMKM, 3anvLIaeTbCs NporanvMHa y CUCTEMHOMY OOCHIIKEHHI 3B'A3KY MiXK arperoBaHvM piBHEM
coujanbHUX BUTpPaT i NOKa3HUKamMu OGaHKPYTCTB Ta BWXMBAHOCTI Manux NignpuemMcTB. IcHytoui
OOCNIOKEHHs] [aloTb YSABMNEHHS MNP0 HanpsMKW BNAvMBY, NPOTE HE MPOMOHYITb OOHO3HAYHUX
eMnipuyHMX [OOKasiB LWOAO HEMiHIMHOCTI Ta MOPOroBOCTI UMX eMeKTiB Yy Pi3HMX IHCTUTYLINHUX i
KPM30BMX KOHTEKCTax. 3anoBHEHHS L€l NporannHn € BaXXnuBuM Ans OPMYIOBaHHS MONITUK, SAKi
noegHyBaTUMYTb CoLianbHy 3aXULLIEHICTb HaCeneHHs Ta eKOHOMIYHY CTiNKICTb Manoro 6GisHecy.

MeToto cTaTTi € BMSIBNEHHS Ta TeopeTudHe OOrpyHTyBaHHA 3aKOHOMIPHOCTEN BNNUBY
OepXaBHUX couianbHUX BUTPAT Ha CTIMKICTb Manoro nmignpueMHMUTBA, 3 0COBNMBMM ypaxyBaHHSAM
MOXIMBUX MNapagoKcanbHUX i HemiHinHUX edekTiB, WO NposBNSATLCA B YMOBaX €KOHOMIYHOT
HecTabinbHocTi. [ocnigxkeHHs 6a3yeTbcs Ha igei, Wo couianbHi BUTpaTW He 3aBXAM TiHIMHO
BMNMMBAKOTb Ha EKOHOMIKY, NPV MEeBHUX MOPOroBMX 3HAYEHHAX BOHU MOXYTb MNEPEXOAUTU BiA
HeraTMBHOIO [0 MO3WTUBHOIO BMNUBY, SIK MOKa3aHO B MOJEMNSAX EHOOrEeHHOro 3pOCTaHHs, Ae
OepXxaBHi BUTpaTW Ha coujanbHi CEKTOPU MOXYTb CTUMYIIOBaTW 3pOCTaHHS, ane HagMipHi obcarn —
ranbmyBaTV MOro 4epes HeedeKkTuBHICTb. [Mapagokc nonsrae B TOMy, WO couianbHi nporpamu,
npu3HaYveHi Ana NigTPYMKNU, MOXYTb CTBOPIOBATU 3aNeXHICTb i 3MEHLUYBaTK iHHOBAL|iIMHY aKTUBHICTb
mMarnoro 6i3Hecy, ocobnMBo B E€KOHOMIKax, L0 PO3BUBAKTLCHA. Y KOHTEKCTi HecTabinbHOCTI, Taki
edeKkTU NOCUNIoITLCS, BUMararoduM HemniHinHoro nigxody Ao aHanisy. Tak camo, §iK y CBIiTOBIf
€KOHOMIYHI Hayui BXe JoBedeHO, Lo BNNMB AepXXaBHUX BUTPAT Ha HEPIBHICTb i 3pOCTaHHA €
HeniHiHUM (cnoyaTtky MO3WTUBHWIA, a MOTIM MOXEe CTaTu HeraTMBHWM), MW MPUMYCKAEMO, LLIO
aHanoriYHUn HeniHinHWMA edekT iCHye i y B3aEMO3B'A3KY MiXK couianbHUMW BUTpaTaMu Ta CTINKICTIO
Marnoro niagnpveMHULTBA.

MeTtoponoria gocnigxeHHAa. MeTogonoriyHa OCHOBa AOCHIAXEHHS MPYHTYETLCS Ha MOEAHAHHI
MaKpOEKOHOMIYHOrO Ta MiANPUEMHULBKOTO aHanmisy, WO [O03BOMSE MPOCTEXUTU, SKAM YMHOM
arperoBaHuin piBeHb coujanbHUX BUTpaT MNOB'A3aHUA 3i CTiVkicTIo Manoro 6i3Hecy B ymoBax
MaKpOEKOHOMIYHOT HecTabinbHocTi. KoHuenTyanbHo poboTa cnvpaeTbcs Ha nigxid, y Skomy
couianbHi BUTpaTU po3rNsafaldTbCa SK  erneMeHT HCTUTYUIMHOrO cepefoBulia, WO 34aTHUA
0QHOYaCHO BWKOHyBaTW cTabinisauiiHy dyHkuUilo Ta dopmyBaTh ickanbHi O0BMEXEHHS, Lo
BMNMVBaKOTb Ha AiNoBYy akTMBHICTb. EMnipuyHa yYacTuHa gocnimkeHHs 6a3yeTbCa Ha BUKOPUCTAHHI
naHenbHWX AaHWX ANS TPYnu KpaiH i3 Pi3HUM PIiBHEM EKOHOMIYHOI CTIMKOCTI Ta Pi3HMM piBHEM
coujianbHnx BuAaTKiB. [nA aHanisy 3acTocoBYHOTbCH OQIiLiHI CTATUCTUYHI AaHi MiKHapOAHUX
opraHizauin (Eurostat, OECD, World Bank), ski 3a6esnevyyloTb MNOpPIBHIOBAHICTb KITHOYOBUX
MoKasHWKiB, 30Kpema, 4acTku couianbHux Butpat y BBI, auHamikm 6ankpytcte MCI, Temnis
3pOCTaHHA Manux NiANPUEMCTB Ta MaKPOEKOHOMIYHMX KOHTPONbHUX 3MiHHMX (BBIT, iHdnsuis,
6e3pobiTTa).

OcCHOBHi pe3ynbTaTu pocnigkKeHHA. 3rigHO 3 TeopeTUYHMMM nepeaymoBaMu, BMMUB
couianbHUx BUTpaT Ha cTinkicte MCI1 He € OQHO3HAYHMM i MOXe NPOSIBNATUCS B Pi3HMX chopMmax.
BianoBigHO MNOTPIGHO BUSIBUTM Ta KifbKICHO OLHUTM TPX KIHOYOBI TUNWM edeKTiB: MNO3UTUBHUN
(cTabinizauinHuin), HeraTMBHWMI (QiCKanNbHO-OOTSHXNMBUIA) Ta nNapagoKcanbHWA (HeniHiiHuA  abo
NMoporoBui), WO BWHWKAE 3a MEBHUX YMOB. TOMy crnovaTKy npoaHanidyemMo MO3WTUBHI acnekTu
BMMMBY, MOB'A3aHi 3i cTabinisauieto GisHec-cepegoBuMLa, NOTIM — HEraTUBHI HacnigkvM, oOymMOBMeEHi
(hickanbHUM TUCKOM, | HapeLwTi, BUSIBMNEHI napagokcanbHi edekTu, Wo NigTBepaAXyTb HEMIHIMHICTL
LibOro B3aEMO3B'A3KY.

AHania 6asyeTbca Ha nybniyHO [OCTYMHWMX AaHMX 3 naHenbHux pocnigpkeHs World Bank
Enterprise Surveys, ski oxonntoiTe Cy0’eKkTiB Manoro nignpuMeEMHULUTBA Yy Pi3HUX KpaiHax i
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[03BONAOTE MPOBOAMTM PErpeciiHUiA aHania Ha OO'eKTMBHMX MNOKa3HMKaX, Takux SK npogaxi,
3alHATICTb Ta cTaTyc aianbHocTi (European Commission, 2025a), (OECD, 2023b), (OECD, 2025a).

AHanizytoun No3NTUBHWUIA BMAMB AEPXXaBHUX CoUianbHUX BUTPAT, BaXNMBO BiA3HAYUTU, LLO Ui
BMTPATK, BKIHOYaoumM cybeuaii Ha 3alHATICTb Ta couianbHUA 3axMCT, BUCTYNaKTb K edeKTUBHUIA
crabinizatop gns manoro 6isHecy, 0cobnMBO B MeEpPiOAM €KOHOMIYHMX LOKIB. Hanpuknaa, nig 4ac
nangemii COVID-19, konu rnobanbHi E€KOHOMIKM 3iTKHYNMCA 3 pi3kUM NafiHHaM MonuTy Ta
NOPYLUEHHAM NaHLIorB NocTavaHb, coujianbHi BUTPATU AOMOMOIMNN 3MEHLLNTM (DiHAHCOBI PU3VKN ANs
MCIT, cnpusitoumn iXHbOMY BWXMBaHHIO Ta BiAHOBMNEHHIO. Lle NposiBNSETbCA Yepes 3HMKEHHS PiBHA
6aHkpyTCTB, cTabini3aLilo rpowoBMNX NOTOKIB Ta 36epexeHHs poboynx MicCLpb, WO B LiTOMYy NOCUMOE
cTivkicte manoro nignpuemHmyTtea (Chundakkadan, Natarajan, & Sasidharan, 2022), (Audretsch,
Aronica, Belitski, Caddemi, & Piacentino, 2025).

3aranbHi TeHaeHUil ceigvaTth, wo y 2020 poui cepeHiii piBeHb coujianbHUX BUTpaT No KpaiHax
OECD 3pic 3 20% o 23% BBIT, wwo cniBnano 3i 3MeHLUIeHHAM po3pvBY B NafiHHi npogaxis mixx MCI1
Ta Benuvkumun cipmamm Ha 12,2% (MCI1 3a3Hanu nagiHHs Ha 34,8%, Toai sik Benuki chipmmn — Ha
22,6%) (OECD, 2025b), (European Commission, 2025b). Lie niaTBepaye Te, Lo couianbHi BATPATH
ponomornn MCIT kpalye Bnopatucs 3 Kpu3ok, KOMMEHCYUM BTPATU Yepes AepxaBHy NigTPUMKY.
[ns KinbKiCHOT OUiHKM BNMAMBY coujanbHUX BUTpaT Ha cTikicte MCI1 3acTocyemo KopensiuiiHui
aHanis 3 obuncneHHsM koediuieHTy [lipcoHa (r), AkuiA nokasye cuny 3B'A3KYy MK couianbHUmu
BuTpatamn Ta crTinkictio MCI1. [lMpu uboMy piBeHb CTaTUCTMYHOI 3HAYYLLOCTI KoedilieHTa
BM3Ha4aeTbCs 3a3ganerigp, 9k a=0,05, wo o3Hayae NpUAHATHUI 5% pU3NK MOMUIIKU NEPLLOro poay
npuv BiOXWNEHHI HYNbOBOI TNOTE3M MPO BiACYTHICTb 3B'A3KY, TOOTO, SKWO p-3HAYEHHS (AMOBIPHICTb
NMOMMWIIKOBO BIiOXWMUTWU HyNbOBY TriNOTE3y) MEHLIe 3a O, pe3ynbTaT BBaXae€TbCA CTATUCTUYHO
3HaYyLLUM.

B gocnimkeHHi NO3MTUBHOMO BMNAMBY PO3rnsagaEeMo couianbHi BUTpATK, SK Taki, WO BKMYaKTb
OepXaBHi BMOATKM Ha couianbHUi 3axucT (gonomorn no 6e3pobiTTio, neHcii, ciMenHi gonomorn),
OXOpPOHY 3[40pOB'A (MeauvHe CTpaxyBaHHs, NPodinakTuky), OCBITY Ta Xutno (cybeuaii), a Takox
cybeuaii Ha 3aMHATICTL (BIACTPOYKM nnaTtexis, NiATPUMKKM Bi3Hecy Mig 4Yac Kpuv3), BUMIPIOBaHI 5K
BigcoTok Big BBI1. Crinkictb MCI1, cBoeto 4eproto, OXONmnoe piBeHb BWXMBaHHA ipM (BigCOTOK
MCIT, wo npoaoBXytoTb AisnbHICTL 6€3 6aHKpyTCTBA), PU3MK BUXOAY 3 PUHKY (3BOPOTHWUIA A0 PiBHS
©aHKpyTCTB), EKOHOMIYHIi METPUKM (3MiHa npogaxis, 36epexeHHst poboumx Miclb) Ta KOMMO3MWTHI
iHOeKcu CTinKocTi Ha ocHoBi NagiHHA BBl i BigHOBAEHHS Nicns LOKY.

B Tabnuui 1 npeacrtaesneHo aaHi Ansa intoctpadii 38'A3ky couianbHuX BUTpaT Ta crivkocTi MCI1.
OaHi € cepegHimn 3HayeHHaMKn 3a 2019-2021 pokm ana 16 kpain MNiBgeHHoT Ta CxigHoi €Bponu,
3ibpaHumun 3 mxepen Eurostat (European Commission, 2025a) ta World Bank (World Bank, 2020b),
Ans Akux obuymcneHo koediuieHT kopensauii lMipcoHa r=0,60. 3HayeHHs koediuieHTy BKasye Ha
NOMIPHWUIA NO3UTUBHUI 3B'A30K MiXK 3POCTaHHAM coujianbHUX BUTPAT i 3MEHLUEeHHAM PpU3uKy Buxody 3
puHKy, 3 p=0,014 (p<0,05), Lo nigTBEPAXYE CTATUCTUYHY 3HAYYLLICTb BUSIBNEHOTO 3B'A3KY.

Oani Tabnuui nokasytoTb, WO KpaiHu 3 BULLMMU couianbHUMKU BUTpaTamu (Hanpwvknag, Itanis,
Icnania) yacto matTb Buwy cTirikicTe MCI1, xo4a € BUHATKM Yepes iHWi dakTopu, 30KpemMa, Yepes
CTPYKTYPY €KOHOMIKW Yu perioHanbHi wokn. Pasom 3 Tum, OoTpMMaHi pesynbTaTv O3HavaloTb, WO
BULLi coLjianbHi BUTPATU acouiloloTbCs 3 BULLOKO cTikicTio MCI, ane 38'a3ok He ineanbHuii (R? =0,36
BKa3ye, WO MoAernb NOACHKE nuwe 6nmabko 36% Bapiauil B JaHUX CTIAKOCTI, Togdi Sk pewwTa 64%
3anexuTb Bif iHWKX haKTOPIB, TAKMX AK perioHanbHi BiAMIHHOCTI, EKOHOMIYHa MoniTKa Y1 BUNaOKOBI
BMMMBMU).

Ons mopentoBaHHS BNNMBY couianbHUX BUTpaT Ha cTinkicte MCI1 BUMKOPUCTOBYEMO MiHiiHY
perpecito:

Resilience = a + 3*Social_Spending + ¢, (2)

ae Resilience — cTinkicte MCIT (% BuxuBaHHS dipm);

a - KOHCTaHTa (NepeTuH) xapakTepuaye 6a30BuUii piBeHb CTIKOCTI 6€3 BUTPAT;

Social_Spending — coujaneHi BuTpath (% BBIT);

B - koediuieHT Haxuny (3MiHHa CTIAKOCTi Ha OAMHWLID 3POCTaHHs BUTPAT, TOOTO 3pOCTaHHS
BuTpaT Ha 1% BBI1 acoujioeTbCa 3i 3poCTaHHAM CTIMKOCTI Ha 3%);

£ - 3anuLLKoBa Noxmnbka.

B Tabnuui 2 npeacTaBneHo KroYoBi KiMbKiCHI MOKa3HWKU MO3UTMBHOMO BMIUBY CoOLianbHUX
BUTpaT Ha cTiikictb MCI1 (Ha ocHOBi onUCOBOro aHanisy, kKopensuinHoro aHanisy ta perpecii), ae
NMO3UTMBHI 3HAaYEHHS BKA3YylOTb Ha 3pOCTaHHS CTIMKOCTI 260 3MEHLLEHHS PU3NKY .
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Tabnuus 1 — 3B’A30K couianbHUX BUTpAT Ta cTinkocTi MCI1
Table 1 — The link between social costs and SME sustainability

Kpaia CouianbHi Butpatu (% BBIT, Crinkicte MCI (% BWxunBaHHS

cepepHe 3a 2019-2021 pp.) dipm)
ITanis 29,3 83,40
IcnaHisa 27,4 88,21
MopTyranis 25,5 85,07
peuia 26,3 84,14
MonbLua 22,6 77,86
YroplinHa 20,4 76,76
Yexia 21,4 76,28
CnoBay4uHa 19,5 83,41
PymyHis 17,9 79,96
Bonrapis 18,5 81,33
XopBsaris 20,5 75,46
CnoBeHis 24,7 87,05
EcToHig 19,5 83,07
NaTtBis 20,1 77,17
NuTtBa 19,8 76,72
Cep0is 21,5 77,58

[xepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (European Commission,
2025a), (World Bank, 2020b)

Tabnuys 2 — NMoKa3HUKX NO3UTUBHOIO BNIIMBY colianbHUX BUTPAT Ha cTinkicte MCI
Table 2 — Indicators of the positive impact of social expenditure on SME sustainability

IHaMKaTop couianbHUX MoKasHuK 3haueHHs MeTtoa PiBeHb _ xepeno

BUTpaT obumncneHHs 3HaYyLLOCTi AaHnx
3pocTaHHs couianbHuX +3% (OECD
BUTpaT (CepeaHe no 3miHa % BBI (320% po OnucoBuii aHania | - 2024) !
OECD, 2019-2020 pp.) 23%)
Po3spuB y nagiHHi (World
npogaxis (MCI1 ta 3miHa % -12,2 Onucosuii aHanis | p < 0,01 Bank,
Benuki pipmm) 2020b)
3B'A30K MiX BUTpaTamu KoedpityieHT KopensiLiiiHmit (World
Ta criitkictio MCI1 o eﬂ;‘ T 0,60 aHgnis o ona | P<001 Bank,
(Espona) penau p 2023b)
Bnnue BuTpaT Ha puank ) ) - (World
BaHKpyTCTBa KoedpiuieHT B 00‘3235 Ao ngrogg;'m”m”a p<0,01 Bank,
(3aranbHun) ' perp 2020b)
Cybeupii Ha MCT1 OnuvcoBui aHani3

: N 0
(SaMG!ﬂ, 3pOCTaHHs 3miHa % +25% 3 perpecieto p <0,05 (Phiri, &
aoxogis)
Cy6eungii Ha MCI Mahlangu,
(3ambis, 3pocTaHHA 3miHa % +30% O”MCOB"!M ananis p <0,05 2025)
~ " 3 perpecieto

3aMHSATOCTI)

[xepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on (OECD, 2024), (World
Bank, 2020b), (World Bank, 2023b), (Phiri, & Mahlangu, 2025)

Mo3nTMBHUIA BANMB couianbHUX BUTpaAT Ha cTikicTe MCIT nosicHeTbCs MexaHiamamu
cTabinisauii, ge couianbHi BUTpaTM 3MeHLLYOTb hiHaHCOBI 6ap'epu Ta puanku, gossonstoydm MCII
afjanTyBaTUCA Ta BWXMBATU. 3aCTOCYBaHHA HaBEAEHUX MoAenew NiaATBepAXye, WO 3POCTaHHS
BuTpaT Ha 1% BBl moxe 3meHwnTH pusmk Hesaad Ha 0,25-0,33%.

Posrnsgatoum HeraTMBHUIA BNMB AepXXaBHUX COLianbHUX BUTPAT, BapTO MIOKPECNUTY, WO Ui
BMTPATK, MOMPU iXHIO KOPUCHICTb Y KOPOTKOCTPOKOBIM NEPCMNEKTUBI, MOXYTb FreHepyBaTu CTPYKTYPHI
nepewkoan Ans manoro 6isHecy, 30kpema 4epe3 MOCUNEHHsS hiCKanbHOro TUCKY, MOPYLUEHHS
PWUHKOBMX MEXaHi3aMiB Ta 3HWXKEHHS NignpUEMHULUBLKMX iHiuiaTmB. [lig 4ac nepiogiB eKOHOMIYHOI
TypOyneHTHOCTI, nogibHux Ao naHaemii COVID-19 un cy4acHux reononiTMYHUX BUKIKKIB, HAOMIipHI
coujianbHi BUOATKU YacTo TArHYTb 3a coboto NigBULLEHHS nodaTkis, Lo cTpumMye iHBecTumuii B8 MCIT,
nocnabnioe iXHI aganTUBHICTL i NigBULLYE MMOBIPHICTb 3aKpUTTSA NIANPUEMCTB, LLO BUPaXaeTbCs B
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nagiHHi  piBH HOBOCTBOpPEHOro 6i3Hecy, 36inblueHHi BunagkiB 6aHKpyTcTBa Ta 3aranbHOMY
YMOBINbHEHHI  iHHOBAaLiA, 0OCOOGNMBO B €KOHOMIKax 3 PO3BWHEHOK CUCTEMOI couiarnbHOro
3abe3neyveHHsa (OECD, 2025b).

Ak Bxe Bkasysanocs, 3 2020 no 2023 pik, cepeHi couianbHi BUaaTkn B kpaiHax OECD 3pocnu
3 20% po 23% BBI, ane napanenbHo BiABynocs CnoBiNbHEHHS MpPOLECYy CTBOPEHHsI Oi3Hecy B
€sponi Ha 0,25-0,33% 3a KoXeH BifCOTOK TaKOro 3pOCTaHHA, a TakoX 3pocTaHHA 6aHkpytcTte MCI1
Ha 4-21% y okpemux perioHax, Sk oikcyeTbca B gaHux Allianz Trade, nposigHoi iHaHCOBO-
aHaniTM4HOI  opraHisauii, WO cneujaniayeTbCA Ha  OUHUI Ta  ynpaeniHHi  pu3nKamu
HennatocnpomoxHocTi (Allianz Trade, 2024) ta Eurostat (European Commission, 2025c). Taka
AVHaMiKa nNigKpecrnioe, SK couianbHi nporpamu, NpusHayeHi Ans nigTPUMKW, MOXYTb CTpUMyBaTu
bi3Hec Yepes 3poCTaHHs anbTepHATUBHNUX BUTPAT i dickanbHMX 3060B'A3aHb.

Y [DaHOMy KOHTEKCTi couianbHi BuOATKM OXOMMOHTb OHMKETHI acurHyBaHHS Ha couianbHe
3abe3neyeHHs (Bunnatn 6e3pobiTHUM, NeHCii, ciMenHy Jornomory), meanyHy cdepy (cTpaxyBaHHS,
NPEBEHTMBHI 3axX04u), OCBITY 3 XXUTMOM (rpaHTX) Ta NporpaMu 3anHATOCTI (BiATEPMiHOBaHI nnaTexi,
aHTMKPM30BI 3axoau Ansa dipm), ouiHeHi sk 4actka BBI. Crinkictb MCI1 iHTepnpeTyeTbca 4vepes
noKasHWK 3aranbHOi paHHLOI NiANPUEMHULIBbKOT akTuBHoCTi (TEA — Total Early-stage Entrepreneurial
Activity, SKMR BWUMIpIOE YacTKy Jdopocnoro HaceneHHs (18-64 poku), WO € BnacHUKamu-
3aCHOBHMKaMmn HOBOro BisHecy, Skui 3HaxoauTbCs Ha cTagil 3anycky (4o 3,5 micauis icHyBaHHS), abo
Kepye Bxe fitodnm bisHecom, skomy He BinbLue 3,5 pokiB), Ae 3HWKEHHSA LibOro NoKa3HuKa curHanisye
NpO NOripLIEHHs CTINKOCTi, OCKINbKN BUCOKI BUAATKN AEMOTUBYIOTb PU3UKOBAHI iHiLiaTMBW.

TpaktyBaHHsi cTinkocTi MCI1 B KOHTEKCTI MO3UTMBHOrO Ta HEraTUBHOIO BMMMBY COLianbHUX
iHBECTMUIN, Ma€ pi3Hi, ane B3aEMOLOMOBHIOYI acrnekTn, 30KpeMa, KOPOTKOCTPOKOBE BWKMBAHHS
(piBeHb GaHKpyTCTB, 30epexeHHs pobouMx Micub) ANs NO3MTMBHOIO BMNUBY Ta [OBrOCTPOKOBY
aktmBHicTb (TEA #K iHOMKaTOp CTBOpeHHs 6isHecy) Ans HeraTMBHOrO BNNUBY, WO [O3BOMSE
KOMMNMNEKCHO MOPIBHIOBATM BMMUBM COLjianbHWX BUTPAT, po3rnsgalydn CTiMKICTb Ak GaraTorpaHHui
KOHCTPYKT, e KOPOTKOCTPOKOBa cTabinisauid Moxe cynepevmTn [OOBrOCTPOKOBOMY PpO3BUTKY.
BpaxyBaHHs1 kOHTekcTyanbHux chaktopiB Ta cninbHi AaHi OECD ta GEM (Global Entrepreneurship
Monitor), 3abe3nevytoTb BanigHicTe aHanidy 6e3 npunyLeHHs NOBHOI iAEHTUYHOCTI BU3HAYEHb.

Y Tabnuui 3 HaBedeHO eMmmMipy4YHi 3HAYeHHS MOKa3HWKIB couianbHuxX BuTpat Ta TEA (%
HacemneHHs, WO € BracHMKaMMW-3acHOBHMKaMM HoBoro 6i3Hecy), Ha 0asi sikux po3paxoBaHO
koediuieHT MipcoHa (r = —0,60). 3HayeHHs € ycepeaHeHumu 3a 2019-2021 poku ans 16 kpaiH
MiBaeHHoi Ta CxigHoi €sponu.

OaHi obumcrneHb nokasyioTb, WO AepxaBu 3 Oinbwmmy couianbHumMu BupgaTkamu (Itanis,
IcnaHist) nepeBaxXHO OEMOHCTPYTb HWxkuYMi TEA, x04 i 3 BUHATKaMW, 3YMOBIEHWMMW iHLLIUMMU
enemMeHTamMu, Hanpuknag, piBeHb PO3BUTKY UM KyNbTYPHIi HOPMU.

MopentoBaHHsi BNAMBY colianbHux BUTPAT Ha cTinkictb MCI1 Takox 34ilCHI0EMO Yepes MiHiliHy
perpecito:

TEA = a + B*Social_Spending + ¢, (2)

ne TEA — crTinkicte MCI1 (iHaekc paHHbOI NiANPUEMHULBKOT aKTUBHOCTI — % HaceneHHs, Wwo €
BIACHNKaMU-3aCHOBHMKaMN HOBOTO Gi3Hecy);

a - KOHCTaHTa (NepeTuH) xapakTepuaye 6a3oBuii piBeHb CTiKOCTI 6e3 BUTpaT;

Social_Spending — coujaneHi BuTpath (% BBI);

B - koediuieHT Haxuny (3MiHHa CTIAKOCTi HA OAMHWLID 3POCTaHHS BUTPAT, TOGTO 3pOCTaHHSA
BuTpaT Ha 1% BBI1 acouitoeTbes 3i 3pocTaHHAM TEA Ha %);

£ - 3anvwkoBa noxuobka.

PesynbTatu perpeciiHoro aHanisy 3a piBHsHHAM (2) nokasanu, Wwo koedilieHT B 3HaxoauTbes
B AianasoHi Big -0,25 pgo -0,35. Lle o3sHavae, WO npupicT couianbHuMx BuaaTtkie Ha 1% BB
acouitoeTbCs i3 cKOopouyeHHsIM noka3Huka TEA Ha 0,25-0,35 npoueHTHUX nyHkTU. OTpumaHui
pesynbTaT y3ro4KyeTbCA 3 3aranbHOK TeHAEHUie, BusBneHo B aaHux GEM (GEM, 2025) Ta
World Bank (World Bank, 2023b): y kpaiHax 3 iHTEHCMBHUMMW CcOLianbHUMKN BUAaTKaMun, Hanpuknag, y
®paHuii (TEA = 5,8%), piBeHb paHHbLOI MNiANPUEMHULLKOI aKTUBHOCTI € HWXYUM MOPIBHAHO 3
€KOHOMiKaMu, MEHLl HaBaHTaXEHWMW CcoujanbHMMK BUTpaTamu, WO MiOKPECNE OEMOTMBYHOYMN
BMMB OCTaHHIX.

B Tabnuui 4 npencrtaBneHO KIHOYOBI KiNbKICHI MOKA3HWMKM HEraTMBHOIO BMMBY coLianbHUX
BUTpaT Ha cTinkicte MCI, ge HeraTMBHI 3HaYeHHS BKa3ylOTb Ha NafiHHA akTUBHOCTI UM 3POCTaHHS
pU3MKY.
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Tabnuys 3 — 3B’A30K coujianbHUX BUTpAT Ta ctinkocTi MCI (TEA)
Table 3 — The link between social costs and SME sustainability (TEA)

Kpaiva CouianbHi Butpatu (% BBIT, PaHHs nignpyemMHuupbKka akTUBHICTb
cepegHe 3a 2019-2021 pp.) (TEA, % HaceneHHs)
ITanis 29,3 3,9
Icnanis 27,4 6,0
MopTyranis 25,5 8,0
peduis 26,3 7,5
MonbLia 22,6 1,6
YroplinHa 20,4 5,0
Yexia 21,4 6,5
CnoBay4ynHa 19,5 7,0
PymyHis 17,9 10,0
Bonrapia 18,5 8,5
XopBaris 20,5 9,0
CnoBeHisi 24,7 6,0
EcToHia 19,5 12,0
NaTsis 20,1 10,0
JlntBa 19,8 9,5
Cepbis 215 8,5

[hxepeno: cknadeHo asmopamu Ha ocHoei | Source: compiled by the authors based on (European Commission,
2025a), (GEM, 2025)

Tabnuys 4 — NMoKa3HUKM HeraTMBHOIO BNMMBY colianbHMX BUTPAT Ha cTinkicte MCI (TEA)
Table 4 — Indicators of the negative impact of social expenditure on SME sustainability (TEA)

IHanKaTop coujianbHUX MoKaHMK 3paueHHs MeTton PiBeHb . [xepeno
BUTpaT obyncneHHs 3HAYYLLOCTI OaHux
3pocTaHHs couianbHuX +3% (Z%ESD
BUTpaT (cepenHe no 3miHa % BBI (320% po OnuncoBuii aHanis | - (OECb
- 0, '
OECD 3a 2019-2023 pp.) 23%) 2025¢)
3MEHLLEHHSA paHHbLOI 025 o (GEM,
NiaNPUEMHULIBKOT 3miHa % _0‘33 A Onwucosuii aHanis | p < 0,01 2025)
aKTUBHOCTI (EBpona) '
3B'A30K MiX BUTpaTamm KoedpiuieHT 060 KopensuiviHun <001 (GEM,
Ta TEA (EBpona) Kopensii (r) ' aHania MNipcoHa p=0 2025)
Bnnus BuTtpat Ha TEA . -0,25 po [MpocTa niHinHa (GEM,
(3aranbHmil) KoedpitienT B | '35 perpecis p<001 2025)
(Allianz
3pocTaHHs GaHKpyTCTB o . . Trade,
MCI (Espona, 2020- 3wia % 1‘2‘1/3  fo S”:?:ggg”a”'a D <0,05 2024),
2023 pp.) ° perp (OECD,
2025c)
[emoTuBauis yepes . )
; . OnuvcoBwuiA aHani3 (OECD
) _150, ’
:ggﬁu()m (Bucoki Butpatn | 3miHa % 15% (TEA) 3 perpecieio p <0,05 2025d)

[hxepeno: cknadeHo asmopamu Ha ocHosi | Source: compiled by the authors based on OECD (2024), Allianz
Trade (2024), GEM (2025), OECD (2025c), OECD (2025d)

Oani Tabnuui nokasytoTb HeraTUBHUI BMMAMB 3yMOBMEHMI CMOTBOPEHHSMM, KOMW couianbHi
BMAATKU MOCUMIOIOTL (DiCKanbHUI TArap i 3amnexHiCTb, CTPMMYKYM MiANPUEMHULBKMA OyX Ta
OEeMOHCTPYIOTb, L0 NpupicT BuaaTkiB Ha 1% BBI1 moxe ckopoTtutn TEA Ha 0,25-0,35%, nepexogsauu
00 napagokcanbHUX edekTiB y noganbLiomy.

3icTaBneHHst KOPOTKO- Ta JOBrOCTPOKOBUX MOKa3HuKiB cTiikocTi MCI1 (BUXMBaHHS iCHYHOYMX
ipM Ta paHHs NigNpUEMHULIBKA akTMBHICTb — TEA) Ha TUX caMux daHuXx i B Ti camiii BMGipui kpaiH
[03BONAE eMnipyyHo NiATBEpAWMTU NapafoKCcanbHUIM (HENiHIMHWIA) xapakTep BMMMBY coLianbHUX
BUTpAaT.

Mepexogaun Big NPAMOMIHIMHUX MNO3UTUBHUX Ta HEraTUBHUX BMASMBIB OO CKNagHiLUMX NPosBIB,
po3rngHeMO napajoKcanbHi eekTn gepxaBHMX couianbHux BuTpaT. CyTb napagokcy nonsrae B
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TOMY, WO OAWH i TOW caMuii pakTop — BUCOKUIM piBEHb COLianbHWX BUOATKIB — MOXe OfHO4YacHO
nigBULLYyBaTU KOPOTKOCTPOKOBY CTIMKICTb iCHYIOUMX Manux NiANpUEMCTB (3a paxyHOK cTabinisauii
nonuTy, 36epexxeHHss poboUnX MiCLb Ta 3HWKEHHS PU3NKY GaHKPYTCTB) i 3HUXKYBaTN JOBrOCTPOKOBY
AVHaMiKy PO3BWUTKY NiANPUEMHULBKOrO CEKTOPY (Yepe3 3MEHLUEHHS CTUMYIiB 40 CTBOPEHHS HOBUX
6i3HeciB Ta paHHBOI MiANPUEMHULBKOT aKTUBHOCTI).

Ona emnipuyHol intocTpauii LUbOro napagokcy BUKOpUCTaHO Ti cami 16 kpaiH [lliBaeHHol Ta
CxigHoi €sponun 3a nepiog 2019-2021 pp. KopoTKOCTpOKOBa CTiNKICTb BMMIPIOETLCA MOKa3HUKOM
BxuBaHHA gitounx MCI (y % dipm, Wwo npodoBxXyloTb AianbHICTE 6e3 6aHkpyTcTBa), TOAI SAK
aoBroctpokoBa — iHgekcom TEA (4acTka OOpOCMOro HaceneHHs, 3any4yeHoro y CTBOpeHHsi abo
ynpaBniHHsa HoBuM GisHecom, Bikom go 3,5 poki). Y Tabnuui 5 HaBefeHO 3iCTaBNeHHs UMX OBOX
BMMIpIB CTIKOCTi pa3oM i3 piBHEM couianbHUX BUTpaT.

Tabnuys 5 — NMapapoKkcanbHMMA BNAIMB COoLlianbHUX BUTPAT: KOPOTKOCTPOKOBA Ta
[OBrocTpokoBa crikicts MCI
Table 5 — Paradoxical impact of social spending: short-term and long-term SME resilience

CoujanbHi KopoTkocTpokoBa Pi3Hnus
Kpaina sutpatn (% CTiﬁKFiJCTb (BVIE)KVIBaHHFl F"?B.FOCTPOKOBEI (BYKMBAHHS —
BBM) MCT, %) cTinkictb (TEA, %) TEA, n.n.)
ITanis 29,3 83,40 3,9 +79,5
IcnaHis 27,4 88,21 6,0 +82,2
peuis 26,3 84,14 75 +76,6
MopTyranis 25,5 85,07 8,0 +77,1
CnoBeHisi 24,7 87,05 6,0 +81,1
MonbLia 22,6 77,86 1,6 +76,3
Cepbis 21,5 77,58 8,5 +69,1
Yexisa 21,4 76,28 6,5 +69,8
Xopgarisi 20,5 75,46 9,0 +66,5
YroplmHa 20,4 76,76 5,0 +71,8
JlaTBis 20,1 77,17 10,0 +67,2
JlntBa 19,8 76,72 9,5 +67,2
CnoBay4ynHa 19,5 83,41 7,0 +76,4
EcToHisa 19,5 83,07 12,0 +71,1
Bonrapia 18,5 81,33 8,5 +72,8
PymyHis 17,9 79,96 10,0 +70,0
CepenHe 22,3 81,09 7,3 +73,8

[xepeno: cknadeHo asmopamu Ha ocHoei | Source: compiled by the authors based on (European Commission,
2025b), (World Bank, 2020b), (GEM, 2025)

OaHi Tabn. 5 vitko AeMOHCTpyOTb Napagokc. KpaiHn 3 HanBuLMMK couianbHUMK BUTpaTamm
(Itanis, Icnanis, peuisn, MopTtyranisa, CnoBeHis, e couianbHi BUTpaTK cknagawTb noHag 24-29%
BBIM) maTe HanBuLi NokasHWKM KOpOTKOCTpokoBoro BwkuBaHHA MCI1 (83-88%), ane BogHouac
HaHWx4i abo nomipHi 3HayeHHa TEA (3,9-8,0%). HatomicTb kpaiHm 3 HWXYMMMK couianbHUMM
BuTpatamn (PymyHisa, Ectoniq, JlaTsia, JlutBa — couianbHi BuTpatM cknagatoTe 6nm3bko 18-20%
BBI1) AeMOHCTPYIOTb HWKYY KOPOTKOCTPOKOBY CTilKiCTb (76-83%), ame 3HayHO BMLLY PaHHIO
NiaNPUEMHULIbKY akTUBHICTb (9,5-12,0%).

KopensuinHuin aHania niareepaxye uew gyaniam. KoediuieHT kopensuil M couianbHUMK
BMTpPaTamMy Ta KOPOTKOCTPOKOBOK CTilKicTio cTaHoButb r = +0,60 (p < 0,01), Togi sk Mix
couianbHUMK BUTpaTaMu Ta LOBrocTpokoBoto cTiikicTio (TEA) — r = —0,60 (p < 0,01). Takum 4nHom,
OLVH | TOM CaMuii piBEHb COLianbHNX BUAATKIB MOSICHIOE 6rnM3bko 36% Bapiadii B 000X NPOTUNEXHUX
BMMipax CTilKOCTi.

Takun napagokcanbHUn ePeKT NOSICHIOETLCS KiNlbkOMa MeXaHiamamu:

- cTabinizauis goxodiB AOMOrocrnogapcTB i MiATpMMKA MONUTY 3MEHLUYHOTb MMOBIPHICTb
6aHkpyTCTB icHytounMx MCIT y KprM3oBUiA Ta NOCTKPU3OBUIA Nepio;

- BOAHOYaC BWCOKE MOOATKOBE Ta BHECKOBE HaBaHTaXEHHsi, HeobxiaHe Ansa iHaHCyBaHHsI
po3rorMx couianbHUX Mporpam, 3HWXYE OYikyBaHy Bigdady BiA NiANPUEMHULBKOTO PU3MKY, LLO
CTpUMYe CTBOPEHHS HoBUX chipm (Solomon et al., 2022), (Dilli, Elert, & Herrmann, 2018);
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- Yy nepiogn eKoHOMiYHOi HecTabineHocTi (sk 2020-2021 pp.) KOPOTKOCTPOKOBWMA
cTabinisauiiHuii edhekT NOCUMIOETLCS, TOAI SIK LOBrOCTPOKOBI HEraTUBHI HaCMigKM HaKoMUYyrTbCS
NOCTYMNOBO i CTalOTb MOMITHUMU NULLIE Yepes KifnbKa PoKiB.

Omxe, Napagokc nonsirae B TMMYacoBii Ta BUMIPHIA acumeTpii, couianbHi BUTpaATU «PATYIOTbY
icHytounn GiHec TyT i 3apas, ane YMnOoBiNbHIOKTb OHOBMEHHS Ta 3POCTaHHS NiANPUEMHULILKOTO
CeKkTopy B nepcnekTusi. Lie BuMarae noporoBoro ta KOHTEKCTHO-YYTNMBOro nigxody Ao hopmyBaHHS
couianbHOi NOMiTUKN.

B uinomy, oTpumaHi pesynbTati CBigyaTh, WO BNAMB CoUianbHUX BUTPAT Ha CTIKICTb Manoro
NiANPUEMHULTBA Ma€e HEMiHIMHUIA Ta KOHTEKCTHO 3aneXHUn XapakTep, NigTBEPAXYun rinotesy npo
HasIBHICTb 51K MO3UTMBHUX, TaK i HEraTMBHUX Ta NapagoKcanbHUX edekTiB.

Mo3anTuBHWMIA BNNNB couianbHUX BUTPaT NPOSABASETLCA NepenyciM y yHKUIT KOPOTKOCTPOKOBOT
crabinisauii. 3pocTaHHa couianbHUX TpaHCGEpPTIB Mig4 Yac Kpu3 3MEHLUYE PU3MK PIi3KOro nagiHHA
nonuTy, 3rmagXye KONMBaHHA J0XOAiB AOMOrocnoAapcTB Ta cnpusie 36epexeHH0 pobounx Micub y
Manux nignpmemcTtBax. OcobnmneBo YiTKO Uen edpekT nposiBuBcsa nig vac naHgemii COVID-19, konu
JepxaBHa nigTpyMMKa fana 3Mory 3MEHLUUTM 4YacTKy OGaHKpyTCTB Ta MNPUCKOPUTW BiAHOBMEHHS
obopoTHux noTokiB. Y gaHux OECD ta World Bank uewn ctabinizauiinuin edekT niaTBepaxyeTscs
NMOMIPHOIO NO3UTUBHOIO KOpPENSLiEo MiX piBHEM couianbHuX BUTpaT Ta BukunsaHHaM MCIT.

HeratuBHuii BNNMB NpOSABNSAETLCH Yy CepefHbO- Ta [AOBrOCTPOKOBIN MNepCcrnekTuBi 4Yepes
dickanbHUN Ta IHCTUTYLiINHWN KaHanu. HagmipHe 3pocTaHHs couianbHUX BuAaaTkiB, ocobnmeo B
eKoHoMikax i3 obmexeHow [oxoaHoi 6Gaso 6GraXKeTy, cnpuyvHAe 36inblUeHHS NogaTKOBOrO
HaBaHTaeHHs abo CKOPOYEHHsI PecypciB, OOCTYNHUX ANst pO3BUTKY nignpuveMHuutsa. Lle, y cBoto
yepry, 3MEHLLYE CTMMYI 3aCHOBYBaTK HOBI Bi3HecH, Lo BigobpaXKeHo Yy CTilKii HeraTUBHI kopensauii
MiX couianbHUMK BUTpaTaMuy Ta NOKa3HUKOM MiAMPUEMHULIBbKOT akTMBHOCTI (TEA).

MapapgokcanbHi  edekTn couianbHMX BUTpaT MoNAralTb Yy TOMY, LWO KOPOTKOCTPOKOBE
NiABULLEHHST BMDKMBAHOCTI iCHYOUMX Manux NignpuemMcTs MOXe CynpOBOAXYyBaTUCS AOBIOCTPOKOBUM
3HWKEHHSAM paHHbOI NiANPUEMHULIBKOT aKTUBHOCTI Ta NOSABU HOBUX Bi3HeCIB.

Y3aranbH0o0un, MOXXHa CTBEPAKYBATH, LUO:

- NOMIPHI PiBHI couianbHUX BUTpaT NiaBULLYOTb CTilikicTe MCIT;

- HaAMIpPHi — 3HWXYIOTb OiNOBY aKTUBHICTb | CTPUMYIOTb 3POCTaHHS;

- MOPOroOBi 3HAYEHHS € KNIOYOBUMU As PO3YMIHHA edDeKTIB;

- KOHTEKCT EKOHOMiYHOi HecTabinbHOCTI CyTTEBO MOCUIIIOE MO3UTMBHUIA, ane W 3arocTproe
napagokcanbHui edekT.

TaknuMm 4mMHOM, couianbHi BUTPaATM HE € aHi BMKMIYHO «MOPSATYHKOM», aHi «3arpo3o» Ans
manoro 6isHecy. IxHiii BNAMB € 6GaraTOBUMIPHUM i 3anNeXUTb Bif MNOEAHAHHS IHCTUTYLAHMX,
hickanbHUX i CTPYKTYPHUX XapaKTEPUCTUK EKOHOMIKM.

3 ornsgy Ha pe3ynbTaTuM OOCHIMKEHHSA, a TakoX YHiKanbHWA YKPaiHCbKMA KOHTEKCT —
noBHomMacluTabHa BilHa, AediumT GroaXKeTy, 3pOCTaHHSA coujianbHUX 3000B’A3aHb Ta KpUTUYHA posb
MCI y BigHOBMNEHHI — AOLUINBHO 3anponoHyBaTK Taki pekomeHAaaLlii.

1. 36anaHcyBaTy CTPYKTYpy couianbHUX BUTPAT, 3MILLyOUYM aKLEHT Ha HanpsiMu 3 BUCOKUM
MynbTUNMikaTUBHUM edpekTom Ansa GisHecy (MiaTpumka 3avHATOCTI, KOMNeHcauii poboTogaBuam 3a
30epexeHHa poboumx Micub, nporpamu nepeksBanidikauii), WO [O03BONMMTL  MaKCMMarbHO
BMKOPUCTaTN KOPOTKOCTPOKOBMI cTabinizauinHui edekT couianbHuX BUTpar.

2. YHMKaTM MEXaHIYHOro pPO3LIMPEHHS couianbHux nporpam 6e3 BiAMOBIAHOIO 3pPOCTaHHA
eKOoHoMiYHoi 6a3n. HagmipHi Butpatu (noHag 24—25% BBI1 sik y BubipLi) acouitoloTbes 3i 3HMKEHHAM
paHHbOI nianpueMHuubKoi akTnBHOCTI (TEA). B ymoBax gediunty GlogxeTy npioputetom mae 6yTu
TapreToBaHiCTb, a He YHiBepcanbHiCTb BUnnarT.

3. Mocunutn Nporpamun po3BUTKY MOACLKOrO Kanitany, XXOPCTKO OPiEHTOBAHI Ha NOTPebu pUHKY
npaui Ta BigHOBMNEHHS eKOHOMikM. 3amicTb npocToro 306inblueHHs o6cariB hiHaHCYyBaHHS OCBITK i
nepeksanidikauii BaxnmBo 3abe3nevnTn iXHI0 BIiANOBIAHICTb CTPYKTYpi MOnNUTy Ha pobouy cuny
(umdbpoBi  KOMMETEHLii, TEexHiYHi cneuianbHOCTI, HaBWMYKM ANa  BiAOy#OBM iHpacTpyKTypwm).
MapTHepcTBa M yHiBepcuTeTamy, npodecinHMMKM  yynnuuamm  Ta  OisHecoM, a Takox
KOPOTKOCTPOKOBI nporpamu nepekBanidikauii (3-9 micauis) gagyte weuakui edekt 6e3 pusnky
[OBrocTpokoBux AncbanaHcis.

4. 3anpoBaguTv MOPOroBMi nigxig A0 couianbHuUX BuTpaTt. BusHauutM (Ha OCHOBI
MOLENOBaHHA) HauioHanbHi MOPOroBi 3HayeHHst (Hanpuknag, 22-24% BBl y mMupHuin yac i
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TMM4YacoBO BULLE — Y BOEHHUI), 3a SKMMU MO3NTUBHI eheKTn noynHaoTb cnabwatu. MNepen KOXHUM
CYTTEBUM 30inbLUEHHAM BUTPAT NPOBOAMTY OLIHKY BNNMBY Ha nokasHukn MCIT (BmxkuBaHHa Ta TEA).

5. PosBuBatu iHCTpyMeHTU nigTpumkyi MCIT, WO CTMMynOTh aKTUBHICTb, @ HE 3aneXHiCTb —
rpaHTM Ha CTBOPEHHS HOBUX pobouMx Miclb, MIKPOKpEOWTYBaHHA Mif iHHOBALii Ta ekcnoprT,
KoMneHcauji 3a npauesnawtyBaHHs BIMO Ta BeTepaHis.

6. 3abe3neynTn NPO30piCTb i NPOrHO30BaHICTb COLianbHOI Ta NOAATKOBOI NOMITUKM (iKCOBaHi
TepMmiHu Aii niner, Yitkmn rpadik 3amiH €CB Ta nopatkie), WwWo6 3MEHWWUTU HEeBU3HaYEHICTb And
nignpuemuis.

BucHoBku. [poBefeHe [OCRifKEeHHA O03BONUNO NOrMMOUTM PO3YMIHHS BMAMBY CoLianbHUX
BUTPAT Ha cTinkicTe MCI1 Ta BUSABUTU HWU3KY BaXKNUBMX 3aKOHOMIPHOCTEN, SKi hOPMYIOTb cneumdiky
LbOro B3aeMo3B’'s13Ky. AHani3 3acsiguume, LLIO couiarnbHi BATPATh HE MakoTb OQHO3HAYHOMO BMMMBY Ha
AiNoBy akTWMBHICTb Maroro 6i3Hecy Ta MOro 3gaTHICTb NPOTUCTOATM 30BHILUHIM LUOKaM. IxHs gis e
GaraToBUMIpHOIO Ta 3anexuTb BiA4 MNOEAHAHHA EKOHOMIYHMX YMOB, IHCTUTYLIMHOI SKOCTi Ta
dickanbHUX MOXITMBOCTEN AepXKaBu.

Y Mmexax gocnigKyBaHux KpaiH MPOCTEXYETbCS HEMiHIMHWIA XapakTep B3aemo3B’A3Ky. [MoMmipHi
piBHI couianbHUX BMTpaT BMKOHYIOTb cTabinizauinHy (yHKLUil0 — NiATPMMYIOTb NOMWUT, 3MEHLUYIOTH
coujanbHy Hanpyry Ta CTBOpIIOTb nepeabdadvysaHe cepeposulle Ana gisnsHocti MCI1. Hatomictb
HagMipHe 3pOCTaHHs couianbHUX BuAaTkiB, 0cobnvMBo B ymoBax obmexeHoi goxogHoi 6asum
GroaxXeTy, MOXe CNPUYMHATU hicKanbHUA TUCK, MOTIPLUEHHS iIHBECTULIAHOIO KnimMaTty Ta 3pOCTaHHSA
pu3nKy OaHKpYTCTB MiANPUEMCTB, LLIO BKA3yE Ha HAsIBHICTb MOPOrOBMX 3HAYEHb COLianbHUX BUTpaT
Ta noTpeby B ix 36anaHcoBaHOMYy DOPMYBaHHi.

Y cneundiyHMx ymoBax €KOHOMIYHOI HecTabinbHOCTI, XapakTepHuUX Ansi KpaiH, WO 3a3HalTb
BOEHHMX ab0 CTPYKTYPHWMX LUOKIB, MO3UTUBHUIA edeKT couianbHUX BUTpaT cTae Oinblu BiAYYTHMM,
ofHaK napagokcanbHi edeKkTM TakoX MposBNAlTbCA BupasHiwe. Lle nos’dasaHo 3 TuMm, WO
KOPOTKOCTpOKOBa  CTabinisauis MOXe  CynpoOBOMLKYBATUCHA  HAKOMUYEHHSIM  LOBrOCTPOKOBUX
AMCNponopLin, siki 3rogoM 0OMeXyTb MOXIMBOCTI PO3BUTKY Manoro 6isHecy.

EmnipnyHum nigTBepAXeHHAM napagokcanbHOro xapakTepy BhnvBY € Malke AsepkarnbHi (3a
abConoTHOK BEMUYMHOID Ta MNPOTUNEXHI 3a 3HaKkoM) koediuieHTn kopensuii: r = +0,60 gna
KOPOTKOCTPOKOBOI CTiKoCTi (BmxunaHHa MCI) ta r = —0,60 ansa gosroctpokoBoi (TEA) B oaHin i Tin
camii Bubipui kpaiH. Lle cBigunTb Mpo Te, O BMCOKi couianbHi BUTPaTW OLHOYACHO «PSTYIOTb»
iCHYrOUMIA Bi3HEC i CTPMMYIOTb NOSIBY HOBOTO.

Ona YkpaiHn oTpumaHi pesynbTaTy MalTb iCTOTHE MpakTU4YHE 3HayeHHs. B ymoBax BiliHu,
Pi3KOro 3pocTaHHsA couianbHuUX 3000B’A3aHb Ta AediunTy OHmKeTy couianbHi BUTpaTu BOAHOYAC
BifirpaloTb ponb KMYOBOro crabinidauiiHOro MexaHiamy Ta CTBOPIOIOTb PU3UKN  NOCUMEHHS
ickanbHOro TUCKy. OnTumarnbHa CTPyKTypa coujanbHWX BUTpaT MOBWHHA 3abesnevyBaTu
30anaHcoBaHiCTb MiX NiATPUMKOK [JOMOrocrnoAapcTs, (OpMyBaHHAM IOACBKOrO Kamitany Ta
CMPUAHHAM PO3BUTKY MiANPUEMHULBLKOT akTUBHOCTI. OCOONMMBO BaXNUBO YHWUKATUM PO3LUMPEHHS
coujianbHux nporpam 6e3 BiANOBIAHOrO 30iNbLUIEHHS EKOHOMIYHOT 6a3n, HATOMICTb 3MILLYHOYM aKLEeHT
Ha TapreToBaHi iHCTPYMEHTU, WO CTUMYIIOTb 3aNHATICTb, CAMO3aNHATICTb Ta iHHOBALii B CErMeHTi
MCIT.

3aranom JocnimkeHHs1 NiagTBepaXyeE, WO e(PeKTMBHICTb couianbHUX BUTPAT A51s 3abe3nedyeHHs
CTiiKOCTi Manoro 6i3Hecy BU3HAYaeTbCA He iX OBCAroM SK Takum, a CniBBIOHOLUEHHAM MiX piBHEM
coujianbHoI NiATPMMKK, iCKanbHOK CNPOMOXHICTIO AepXaBU Ta iHCTUTYLINHOK SIKICTIO €KOHOMIYHOI
nonitmkn. Came KOMMMEKCHUIA, MOPOroBWA Ta KOHTEKCTHO YyTNMBMI nigxig [0 (OopMyBaHHS
coljianbHUX BUAATKIB CTBOPIOE NepenyMoBu Ans 36anaHcoBaHOro po3BUTKY Maroro nignpueMHULTBa
Ta NiABULLEHHS AOro 34aTHOCTi NPOTUCTOATM CYy4aCHUM BUKITUKAM.
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PARADOXICAL IMPACT OF GOVERNMENT SOCIAL EXPENDITURES ON THE RESILIENCE OF
SMALL ENTERPRISES UNDER ECONOMIC INSTABILITY: AN EMPIRICAL ANALYSIS

The article examines the impact of social expenditures on the resilience of small enterprises under
conditions of economic instability and structural transformations. Theoretical approaches and empirical evidence
from EU and OECD countries demonstrate that the relationship between the level of social spending and the
resilience of small firms is neither linear nor unambiguous. The findings indicate that, depending on the scale of
social expenditures, the fiscal capacity of the state, and the overall macroeconomic environment, their influence
may vary, displaying both stabilizing and constraining effects. Moderate levels of social spending help reduce the
risk of small enterprises bankruptcies by supporting domestic consumer demand, mitigating social disparities, and
enhancing the predictability of the economic environment. At the same time, excessive expansion of social
programs under conditions of limited budgetary resources may lead to increased fiscal pressure, reduced
investment capacity, and the emergence of institutional barriers to entrepreneurial development. The study
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emphasizes that the intensity and direction of the impact of social expenditures are largely shaped by crisis or
post-crisis economic conditions. During periods of instability, the positive effects of social spending become more
pronounced, whereas in stable phases, the likelihood of accumulating long-term fiscal risks increases. Particular
attention is given to the Ukrainian context, where the role of social expenditures has significantly expanded due to
wartime conditions and the need to ensure basic social support. It is determined that a key challenge for Ukraine
is to find an optimal balance between the necessity of social protection for the population and the need to create a
favorable environment for the development of small businesses. Based on the obtained results, the study
formulates practical recommendations aimed at optimizing the structure of social expenditures, strengthening
their targeting, improving institutional mechanisms for small enterprises support, and introducing approaches
sensitive to threshold and contextual effects. The study concludes that the effectiveness of social spending in
ensuring the resilience of small enterprises depends not so much on its absolute volume, but on its strategic
alignment with the state’s economic capacities, structural priorities, and the quality of the institutional
environment.
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HAUIOHAJIbHI NTPOMUCIIOBI CEKTOPA: EKOHOMIYHI TA EHEPTETUYHI
XAPAKTEPUCTUKWN!

Y cTaTTi [AoCnigXeHO iHTerpanbHUA  B3aEMO3B'A30K MK  EKOHOMIYHMMM Ta  eHepreTU4HUMK
XapakrtepucTukammn (yHKUIOHYBaHHS NMPOMMUCIIOBOCTI 3 aKLEHTOM Ha MO3WLiOHYBaHHI YKpaiHu y rnobanbHomy
BMMIpi. He3Baxalwun Ha HasiBHICTb CUCTEMaTWU30BaHWUX AaHUX MPOBIAHMX CBITOBMX IHCTUTYLIN — 30Kpema,
noKasHUKiB AoAaHol BapTocTi npomucnoBocTi (CeiToBUI 6aHK) Ta 00CAriB CNOXMBaHHSA MEPBUHHUX EHEPreTUYHUX
pecypciB npomucrnosumu Komnnekcamm (MEA) — wui ABi iHopmauinHi cdhepy 3anuwaloTbCa Mabke He
noegHaHVMK Ha piBHI YHidbikoBaHMX aHamniTUYHUX iHOMKaTOpiB. BigcyTHICTb ranyseBoOro mokasHwka Ha KwTanT
«energy intensity» Ans npoMMCroBOro BUPOGHMLITBA CTBOPIOE ICTOTHY NpOranuHy y MOXIMBOCTSX MOPIBHAMNBHOI
OLiHKM CTPYKTYPHOI €(eKTMBHOCTI HaUiOHanbHMX €KOHOMIK. Y pobOoTi 3anponoHOBaHO NigXid OO OUiHIOBaHHS
€KOHOMIKO-eHepreTM4HOT e(PeKTUBHOCTI HaLioHaNbHNX NPOMUCIIOBUX KOMMMEKCIB Ha OCHOBI CUHTE3Y AaHWX LWOoA0
[o4aHoi BapTOCTi y MPOMMUCIIOBOCTI Ta 06CAriB CNOXMBAHHA NEPBUHHUX eHepropecypciB. Ha ocHOBi NpocTopoBoO-
4YacoBUX €KOHOMETPUYHUX METOAIB 3AINCHEHO MOPIBHAHHSA MOKa3HWKIB YKpaiHU Ta HU3KW iHLLIMX MaKpOEKOHOMIK,
BKIIOYHO 3 TexHomoriYyHumn nigepamu. PesynbTtaTi csigvaTb, WO HaBiTb Yy goBoeHHoMy 2021 poui YkpaiHa
OEMOHCTpyBana OAHY 3 HalHWKYMX Y CBIiTi XapaKTepucTuK eHeproeeKkTUBHOCTI NPOMMUCIIOBOrO BUPOGHMLTBA.
BusiBneHi gucnponopuii MaloTb CyTTEBI HAcNigkM AN €KOHOMIYHOI CTIMKOCTI Ta eHepreTuyHoi 6e3nekn KpaiHm,
ocobnuBo 3 ornsigy Ha OOMEXEHHS, CMpWYMHEHI BOEHHUMM [LisiMM Ta MOLUKOMXEHHSIM  iHppacTpyKTypu
eHepronocTavaHHs. JocnimxeHHs nigkpecntoe notpeby y rmubokii CTPYKTYpHin nepebynoBi nNpoMUCrOBOCTI
YKpaiHn 3aAns  3HWKEHHS EeHEeproeMHOCTI Ta MiABULLEHHS edEeKTMBHOCTI MPOMUCIIOBOrO MeTabonismy.
3anponoHoBaHUi aHamniTUYHUIA Niaxia mMoxe OyTW BUKOpPUCTaHUA ONst (DOPMyBaHHSI Cy4YacHOi MPOMWUCIIOBOI
noniTvKM, a TakoX $SIK METOAMYHA OCHOBa [ANsi Mofanblunx MiKOUCUMMMIHAPHMX [AOCNiAKEeHb Ha NepeTuHi
NMPOMMCIIOBOI EKOHOMIKN Ta €HEepreTuKu.

Knto4oBi crnoBa: npoMucnoBicTb, AoAaHa BapTicTb, cnoxuBaHHA MEP, iHTerpanbHMin nokasHuK.

JEL Classification: 013, 014, 025, Q41, Q43.

MoctaHoBka npoGnemn. 3a nonoxeHHamn MikxHapogHOI CTaHAapTHOI MPOMUCMOBOI
knacudikauii (International Standard Industrial Classification of All Economic Activities, ISIC), wo
pospobneHa OOH pans cuctematm3auii AaHUX NPO EKOHOMIYHY AifnbHICTE Ta MOPIBHSAHb Ha
MiKHapogHOMY  piBHi,  «MPOMMCNOBICTb» — Ue  TripHMyogobyBHa, o0OpobHa, OyadiBenbHa,
eneKTpoeHepreTMyHa, BOAHO- Ta ra3oBa ranysi.

© Yepesatcbkuin [.F0., Congak M.O., Yennax 4.4., 2025

1,Hocni0>l<eHHﬂ BUKOHaHO 8 Mexax «KomriekcHo20 Haykogo20 O0CiOXeHHA w000 akmyanisauii mpomucioeoi nonimuku YkpaiHu
Ha npuHyunax IHOycmpit 4.0 ma 5.0» IHcmumymy exkoHomiku npomucriogocmi HAH YkpaiHu 3a paxyHok 6100xemHux Kowmis,
CrpsAMosaHuX Ha 3abe3srneqeHHsl NposedeHHs] 0epXasHUMU HayKo8UMU yCmaHo8aMu HayKosux 00CMIOXeHb i HayKo80-mexHiYHUX
(excriepumeHmarnbHuUx) po3poboK 3a pesynbmamamu depxasHoi amecmauji.
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Ha Hbto-nopkcbkomy Camiti OOH «[lepeTBopeHHs Haloro cBiTy: MOPSAOK AEHHUIA y caepi
ctanoro po3suTtky go 2030 poky», sikui Bigbyscs y BepecHi 2015 p. B pamkax 70-i cecii FeHepanbHoi
Acambniei OOH, 6yno 3atBepaxeHo 17 uinen ctanoro po3sutky (LICP). AHani3 BuTpaT matepianis
Ta eHeprii B npoueci BMpobHuuTBa noeHicTio Bignoeigae LICP Ne 12, aka mae cdopmynoto «Ctane
[Takoxx nepeknagatoTb «BignoBiganbHe»] cnoxueaHHA Ta BMpoObHMUTBO» (United Nations, 2025).
3a3HaveHe BCINAKO CTOCYETbCA NPOMUCIOBOCTI. EHeproedekTnBHICTb ramy3eit MpoMUCIOBOCTI 3
BMCOKMM E€HEeprocrnoXumBaHHAM Bifirpae 3Ha4yHy ponb Y couianbHii  CTIMKOCTI, EKOHOMIYHMX
NnokasHMkax Ta 3axMCTi HaBKONMULLHBOrO cepefoBuila Oyab-akoi kpaiHu (Li & Tao, 2017). 3apas
BiAbyBaeTbCA nepeouiHka goceigy CxigHoi Asii B ranysi NpoOMUCoBOi NOMITUKM 3 OrNSAY Ha OCTaHHi
pesynbtatn (Juhdsz, Lane, & Rodrik, 2024). Migxin [0 €KOHOMIYHO pO3BUTKY, 30Kpema
NPOMUCIIOBOrO CEKTOpY, Mae OyTu iHTerpanbHWM — €KOHOMIYHEe 3Ha4YeHHS MNPUPOOHWX Pecypcis,
3pOCTaHHA HacerneHHs Ta npomucnoBui po3sutok (Jie et al., 2023). BupobHuuTtBOo Mae GyTu He
TiNbKM €KOHOMIYHO epeKTUBHMM, ane  eHeproowagHnM. 3 iHWOoro OOKy, CKOPOYEHHS CMOXUBAHHS
€HEepreTUYHNX  pecypciB  Cnpuse NiABULLEHHIO  E€KOHOMIYHOI  edEKTMBHOCTI,  30iMnbLUEHHIO
npubytkoBocTi  BUpOOHMUTBA. [Mpobnema  iHTerpanbHOCTi  3aroCTPOETbCS B KOHTEKCTI
napagurMmansHOro pos3BUTKY HaLioHanbHUX eKOHOMIK i mpomwucnosux cektopis (Golovianko et al.,
2023).

AHani3z ocTaHHiIX pocnimkeHb. BaxnuBO XxapakTepucTUKOK PO3BUTKY MPOMUCIIOBOrO
cekTopy, 6a3ol CTaTUCTMYHOrO aHanidy EeKOHOMIYHOI aKTUBHOCTI Ta 3pOCTaHHs HaLioHanbHUX
NPOMUCIIOBUX YTBOPEHb € JoAaHa BapTicTb. [loaaHa BapTiCTb pO3paxoBYETLCS AK 3aranbHUin obcsar
BMPOOHULITBA NEBHOI €KOHOMIKM MiHyC Ti MpomixHi pecypcu. CBiTOBMIA GaHK KOXHOrO pOKYy Hajae
iHbopmaLito Woao AoaaHoi BapTOCTi MPOMMUCIIOBOT NPoAyKLUii No GinbLIOCTi HaUioOHaNbHNX EKOHOMIK
CBITY i Le nopoaxye Benukuii obcar gocnigxeHb. Kntavceki aBTopu (Yang, Khan, 2022), Hanpuknag,
BMKOPUCTOBYIOTb MOKa3HWUKM HaKOMWYEHHS AOAAaHOI BapTOCTi Yy NPOMMUCNOBOCTI 3aAns AOBeOEHHSA
NigBWLLIEHHA €KOMOriYHOI CTIMKOCTI; HaykoBui 3 MakuctaHy (Mehmood et al., 2022) gemoHcTpyoTh
BMMAMB MPAMUX iHO3EMHUX iHBECTULIA Ta AOAaHOI BapTOCTi Yy BMAOOYBHOI ramysi Ha €KOHOMiYHe
3pOCTaHHA HauioHanbHOI eKoHOMikK; y poboTi (Asongu, Meniago, & Salahodjaev, 2023) 3HaveHHS
A0daHOI BapTOCTi 3 TPbOX EKOHOMIYHMX CEKTOpPIiB BUKOPUCTAHO ANS MOAynsAuil BCTaHOBEHOro
BMMAMBY MNPSAMWUX iHO3EMHUX iHBECTULIA Ha AWHaMIKy MakKpOEKOHOMIYHOro 3pOCTaHHS; € CBiAYEeHHS
OO [OBroCTPOKOBOI MepcnekTvBy 30inblUeHHA [0AaHOoi BapToCTi Yy BUPOOHMYOMY CeKTopi Ha
eKOoHOoMiYHe 3pocTaHHs [HgooHesii (Nasir, 2025).

Pasom i3 TM, € Taka MOTyXHa XapaKTepuCTUKa aKTMBHICTb MPOMMCIIOBOCTI NO KpaiHax Sk
CMOXMBaHHS eHepreTM4HUX pecypcis. Bsarani Ha NnpoMMCcnoBiCTb Npunagae NpubnmnsHoO TpeTuHa Big
BMKOPUCTaHUX MO CBITY BYrinns, HadTW, NPUMPOAHOro rasy, rigpaBniyHOi Ta aTOMHOI eHeprii,
€HepreTukn 3 BiAHOBIIOBaHWX [AXepen — YyCiXx nepBuUHHUX eHepreTnyHux pecypcis (MEP). 36ip Ta
HafaHHA iHdopmadii Npo cnoxusaHHa MNMEP npomucnoBrMn komnnekcamu — Lie npeporatuea iHLWOi
iHCTUTYLii rnoGanbHoro piBHs — MixHapogHoro eHepretuyHoro areHtctea, MEA (International
Energy Agency, IEA). MEA € aBTOHOMHMM MiXHapogHuUM opraHom 3i cknagy OpraHisadii
eKOoHoMiYHoro cniBpobiTHMLTBa Ta po3BuTky (OECP).

3a pymkoto aBTopiB ctaTTi (Greening, Boyd, & Roop, 2007) npomucnoBa eHepreTuka Le ogHe 3
HaWCKNagHIlWMX KiHUEeBMX 3acToCyBaHb ANsl aHanidy, MOAENOBaHHs Ta MNPOrHo3yBaHHs. Tema
€HEeprocrnoXuBaHHg BriacHe y NPOMUCIIOBOCTI npuBepTae A0 cebe yBary JoCnigHMKIB 3 GaraTbox
kpaiH. OcobnuBy aKTUBHICTb Y LIbOMY MriaHi MalTb HaykoBLi 3 Kutato. CTPKHEBUM MUTaHHAM, AK
BBaXkaloTb aBTopu poboTn (Chen et al., 2021), € 3B'A30K MiXk MPOMUCINIOBMM CMOXMBaHHSIM €Heprii Ta
NPOMUCIIOBUM EKOHOMiYHMM 3pocTaHHAM. Cepen 114 [OCNImMKEHWX HUMWU MaKpPOEKOHOMIK y 32
kpaiHax 3 2000 no 2017 poku cnocTepiranocs cunbHe po3s'egHaHHAa cdep, TOAI SK B iHWKUX Le e He
Biabynocs. MiaBuULLEHHSA eHepreTU4Hoi edeKTMBHOCTI CBITOBOrO NPOMMUCMOBOIO CEKTOPY, BBaXalTb
3a3HayeHi HayKkoBUi, He MoxnuBe 6e3 ynoBiNbHEHHS MPOMUCIIOBOrO po3BUTKY abo nepeBefeHHs
OinbLL eHeproeMHMX MPOMMCIIOBMX CEKTOPIB HA MEHLL eHEeproemHi, Taki sk cdepa nocnyr. HaBegeHi
BWCHOBK/ MaloTb 3B'I30K 3 AYMKOI MPO HEOOXiOHICTb 3MiHM BEKTOPY E€KOHOMIYHOrO 3pOCTaHHA Bif
BMCOKOLLBMAKICHOIO A0 BUCOKOsiKiCHOro (Xin-gang & Jin, 2022) — BnNnvB pauioHanisawii npoMucnosoi
CTPYKTYPW Ha €KOHOMiYHEe 3POCTaHHS € BULLMM, HiXX BNAMB MOAEPHi3aLii NPOMUCIOBOI CTPYKTYPW.
[MpakTuka NOCTyNnoOBOro MOrnMGNEHHSA BUCOKOSIKICHOMO COLLianbHOrO Ta €KOHOMIYHOro po3BUTKY, Ha
YoMy HaromnowywTe aBTopu pobotn (Zeng et al, 2021), mae 6GasyBatuca Ha onTumisauii
€HepreTU4HoI CTPYKTYpU.
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[HWKM hakTOpOM BaXNMBOCTI €HepreTUYHOI CKNagoBOi Yy MPOMMUCIOBOCTI € Te, WO BOHA
BMCTYNae NOTY>XHUM [PKEPENIOM BUKUAIB NapHMKOBUX rasiB. Came Ue akTuBi3ye NOGOPHUKIB CTanoro
po3BuTKYy (Zhang & Li, 2023). MoxHa TakoxX Bif3Ha4MTV 3pOCTaHHs yBaru 4o eHepreTuyHoi 6asw, wo
noB'sa3aHo 3 po3BUTKOM UmMdpoBisauii y npomucnosocTi (Mendia et al., 2024; Pathak et al., 2025).
XapakTepHuM € Te, WO UuMdpoBisauia Mae Oinblunii BNIMB Ha €HEepreTuky B KpaiHax 3 HU3bKUM
piBHeM goxoay Ta criabopo3BMHEHMX perioHax, i MEeHLIMIA BMIUB Ha EHEPreTuKy B KpaiHax 3 BUCOKUM
piBHemM pgoxody Ta po3BUHeHWX perioHax (Xu, Zhong, & Li, 2022). [OucGanaHc 3B'a3Ky
eHeproedeKTUBHOCTI Ta KoediLiEHTIB NepegoBoro Po3BUTKY MPOMMUCIIOBOCTI € HanbinbL 04eBUAHOK
pUCOI0 KIKOYOBWUX CEKTOPIB, i LA puca, AK CBiguMTb gocnigxeHHs (Xue et al., 2022), He
MoKpaLLyeTbCs.

HesBaxatoum Ha BaxnuBiCTb 060X XapaKTepUCTUK (PYHKLIOHYBaHHSA CBITOBOI NPOMMWCHOBOCTI,
€KOHOMiYHa Ta eHepreTuyHa CKMafoBi iCHYIOTb Mamxe napanernbHo. [1oka3oBuM € BiOCYTHICTb Ans
npomucnoBocTi iHaukaTopy "Energy intensity" Ha kwrtanTt Takoro, wo CsiToBui baHk nybnikye ans
iHdopmalii 3 eHeproemHocTi BBIT: kinbkicTb eHeprii, HeobxigHa ANsa AOCArHEHHSA OAMHULI BanoBOro
BHYTPILWHbOTO MPOAYKTY. ICHYe BenuKa KiNbKiCTb HaAyKOBMX Mpaub, WO BUCBITNIOOTbL 3B'A3KK
eHeprocnoxveaHHa Ta BBI1 (Yepesatcbkuit & CwmipHoB, 2021), noTpibHO 3anoOBHUTW NporanuHy
LLIOAO 3B'A3KY €KOHOMIKM Ta EHepreTnkn y NpoMUCIOBOCTI.

MeTa Ta 3aBAaHHsA.

MeTa pocnigXeHHs nonsrae B iHTerpanbHin OUiHLi €KOHOMIKO-eHepreTM4Hoi edeKTUBHOCTI
NPOMMUCNOBOCTI YKpaiHM Ha Tni BiANOBIOHUX XapakTePUCTUK iHLLMX MaKPOEKOHOMIK.

3aBaaHHa poboTu: 1) 36ip gaHMX LWOA0 AOL4aHOI BapTOCTi MPOMUCIIOBOI NpoayKuii YkpaiHu Ta
iHWKMX KpaiH CBIiTy; 2) 36ip AaHMXx woao cnoxmBaHHa MNMEP npomucnosicTio YkpaiHu Ta iHWKuX KpaiH
cBiTY; 3) poO3paxyHOK MOKa3HUKY EKOHOMIKO-eHEepreTM4Hoi iHTEHCMBHOCTI  (DYHKLIiOHyBaHHS
HauioHanbHUX MPOMMCIIOBUX KOMMIEKCIB CBIiTy; 4) aHania eKoOHOMIKO-eHepreTMyHoi edeKTUBHOCTI
(PYHKLIOHYBaHHS CBITOBOI NPOMMWCIIOBOCTI B LifIOMY Ta 30Kpema YKpaiHu.

MeTtogonoria gocnigkeHHA. Y CTaTTi BMKOPUCTAHO EKOHOMETPWYHI MeToaM, Lo MalTb
YacoBy i MPOCTOPOBY AeTani3adito.

3a OCHOBHMI MOKa3HMK EKOHOMIKO-eHepreTu4Hoi edhekTUBHOCTI HaLliOHanbHOro NPOMMUCIIOBOrO
cekTopy obpaHo Biagavy foaaHoi BapTOCTi HA OAMHULIKD BUKOPUCTaHKX Ans it ogepxanHsa MNEP.

e
QI - Eil
)

e qi— Biggoadva gopaHoi BapTocTi Ha oamHuuto MEP y pik t no npoMMcnoBoCTi i-0i EKOHOMIKY,
Tnc. gon./TIx (y nocTinHMx WiHax 3a gaHumn 2015 p.);

Qi — obcsr gogaHoi BapTOCTi B pik t NPOMUCIOBICTHO i-0i EKOHOMIKW, TUC. AON.;

Ei— o6car cnoxuTtux MNEP y pik t N(pOMUCNOBICTIO i-0i ekoHOMiKK, TX.

Pik t — 2021, nepiog, Wwo nepegyBasB no4yaTky NOBHOMACLUTaOHMX BOEHHWX A B YKPaiHi.

MeTopa aHanisy — po3nogin 3a 3akoHom Liunda-MapeTo (El Kaabouchi et al., 2021).

_ max
rb

dr ,

(2)
ae Fr— 3HayeHHs eneMeHTa, WO Mae paHr r'y cnagHii nocnigoBHOCTI;

Fmax — MakcuMansHe 3Ha4YeHHs1 eNeMeHTy psay;

b — nokasHuk cTyneHs.

Bbasn paHux — iHgukaTopu CsitoBoro 6anky (World Bank, 2025) T1a MixHapogHoro
eHepreTuyHoro areHtctea (IEA, 2025).

OCHOBHI pe3ynbTaTi AOCNioKEHHSA

Y npoueci BCTaHOBMEHHS ranys3eBuMX AMCNPOMNOPLiA Ta CTPYKTYPHUX OOMEXeHb, Lo
06yMOBIIOOTL CNabkicTe No3uuin YkpaiHnm Sk BMpOOHMKa roToBOi MPOAYKLii HAa CBITOBOMY PWHKY,
BWKOHaHO [OOCHIOKEHHS CBITOBOI MPOMWUCAOBOCTI SIK MEracuMcTtemMu, WO Ha pPiBHI MaKPOEKOHOMIK
CMNOXMBaE eHepreTUYHi pecypcu Ans BUpobneHHst NpoayKLii 3 neBHOK foaaHo BapTicTio (Tabn. 1).
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Tabnuus 1 — EKOHOMIYHI Ta eHepreTU4Hi XapakTepUCTUKN HalioHaNnbHUX CeKTopiB

NPOMUCNOBOCTI
Table 1 — Economic and energy characteristics of national industrial sectors
i , TUC. , TUC.
KpaiHa Ml?pl:l E, MNOx q/:Lorl./ PaHr KpaiHa Q. mnpA E, NOx ql:LOJ'I./ PaHr
non. TOx Aon. TOx
Ireland 197 93 2124 1 Nigeria 90 388 233 67
Switzerland 212 148 1431 2 | Portugal 44 189 230 68
Hong Kong 19 14 1340 3 | Czechia 65 293 223 69
Chad 4 4 1050 4 Suriname 1 5 219 70
Congo, R. 5 5 900 5 Senegal 5 25 218 71
Israel 78 108 723 6 | Armenia 3 16 218 72
Denmark 73 101 719 7 Romania 60 276 217 73
UK 555 852 652 8 | Bangladesh 89 410 216 74
Malta 2 3 646 9 | Canada 402 1888 213 75
Libya 28 43 637 10 Paraguay 14 70 207 76
Brunei 8 13 627 11 | Honduras 6 31 203 77
Cameroon 10 18 552 12 | Turkiye 311 1538 202 78
Angola 27 51 531 13 UAE 167 840 199 79
Panama 15 29 514 14 | Algeria 69 345 199 80
Togo 2 4 511 15 | Tajikistan 6 31 193 81
Congo, D. R. 22 45 497 16 World 23856 125000 191 82
Botswana 5 11 481 17 | Slovakia 27 144 188 83
Norway 133 277 481 18 | Belgium 87 464 187 84
Cote d'lvoire 14 30 469 19 Egypt 140 745 187 85
Estonia 7 16 425 20 Hungary 37 199 186 86
Japan 1366 3265 418 21 | Albania 3 19 183 87
Philippines 115 286 404 22 Indonesia 406 2220 183 88
Germany 929 2354 394 23 Myanmar 25 142 178 89
Costa Rica 14 36 385 24 | Oman 43 243 177 90
Irag 78 207 377 25 Malaysia 133 790 169 91
Italy 415 1121 371 26 | Chile 68 415 164 92
France 428 1210 353 27 | Latvia 6 37 162 93
Guatemala 17 48 352 28 Uruguay 14 89 161 94
Azerbaijan 21 62 346 29 | Sudan 8 49 159 95
Australia 333 966 344 30 | Tanzania 19 117 158 96
Singapore 99 287 344 31 Kosovo 2 14 157 97
Kuwait 62 181 344 32 Kyrgyzia 2 14 153 98
Burkina Faso 5 13 342 33 Serbia 13 87 151 99
Benin 3 8 342 34 Bosnia 4 29 147 100
Austria 107 314 341 35 | Kazakhstan 74 526 141 101
Ethiopia 23 70 335 36 | Cambodia 13 96 140 102
Ghana 21 65 325 37 China 6199 45239 137 103
Lebanon 5 17 319 38 | Jamaica 3 20 137 104
Lithuania 14 46 306 39 | Cuba 17 121 136 105
Haiti 3 11 305 40 Bolivia 9 64 136 106
Greece 33 107 305 41 | Bahrain 14 106 131 107
Cyprus 3 10 299 42 | Finland 58 450 129 108
Dominican 26 89 294 43 Tunisia 11 87 127 109
USA 3349 11634 288 44 | Montenegro 1 6 126 110
Netherlands 162 567 286 45 | Thailand 153 1230 125 111
Slovenia 15 54 284 46 Zimbabwe 6 53 115 112
Mexico 360 1279 282 47 | Belarus 20 185 109 113
Spain 245 873 281 48 Madagascar 3 24 108 114
Sweden 130 472 274 49 Zambia 9 85 102 115
Korea, Rep. 577 2105 274 50 | Georgia 4 35 102 116
Namibia 3 10 273 51 | Brazil 338 3340 101 117
Argentina 128 470 273 52 | Bulgaria 12 118 101 118
Nicaragua 4 14 273 53 | Moldova 2 21 94 119
New Zealand 42 156 269 54 Pakistan 73 894 81 120
Colombia 77 290 266 55 | South Africa 75 971 78 121
Peru 64 243 264 56 Iceland 4 56 75 122
Kenya 17 64 261 57 Viet Nam 122 1633 74 123
Ecuador 26 102 257 58 India 761 10476 73 124
Croatia 13 50 253 59 RF 450 6276 72 125
Jordan 11 43 250 60 Mongolia 4 60 63 126
Rwanda 2 9 250 61 | Mozambique 3 57 60 127
Poland 168 683 246 62 | Gabon 7 122 56 128
Morocco 33 136 240 63 Iran 144 2632 55 129
Qatar 93 387 239 64 | Syriac 3 57 46 130
Sri Lanka 29 121 239 65 [ Ukraine 21 658 33 131
Saudi Arabia 318 1337 238 66 | Nepal 4 148 30 132

Lxepeno: cknadeHo asmopamu | Source: compiled by the authors
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3anexHicTb BUMYCKy [oAaHoi BapTOCTi NpOAyKUii Bifg BUTpaT MEPBUHHUX EHepreTUYHUX
pecypciB Bu3Ha4yeHo 3a Mmetogom Liunda-MapeTo.

AHania pgaHux 132 makpoekoHoMik cBiTy 3a 2021 p. 0O3BONUB BUABUTU MNOKa3HWK Bigdadi
BMPOGMEHOi y NPOMUCNOBOCTI 40A4aHOI BapTOCTi Ha OOAMHULIKD BUTPAYEHUX EHEPreTUYHUX Pecypcis,
L0 [OAa€E HAyKOBMX 3HaHb LLOA0 (PYHKLOHYBaHHA CBITOBOI MPOMMUCIOBOCTI (puc. 1).
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Puc. 1. Po3noain HauioHanbHMX eKOHOMIK 3a Biaaayeto AoAaHOI BapTOCTi y MPOMUCIIOBOCTI
Ha oguHuLo BUTpadeHux NMEP
Fig. 1. Distribution of national economies by the return of added value in industry per unit of
spent FER

[hxepeno: cknadeHo asmopamu | Source: compiled by the authors

Ak  BMOHO 3 [giarpamn, HauioHanbHi  rocnojapctBa 3a  €KOHOMIKO-eHepreTMYHUMU
XapakTepucTVKamy MOXXHa PO3MNOAINUTU Ha ABi rpynu, ogHa 3 sSIKUX BiANOBI4AE CTaYe4YHOMY 3aKOHY
Linndpa-Mapeto (27 enemeHTiB BUOIpKM 3 ABHOK HEMIHINHICTIO YHKLiT), HATOMICTb EKOHOMIKO-
eHepreTuYHa 3anexHicTb, L0 BnacTuea Apyrin rpyni, € CyTo MiHIAHOM.

HanbinbLw BMpasHUM nNpeAcTaBHUKOM nepLuoi rpynu € lpnangis (nokasHuk y 2021 p. 2124 Tuc.
pon./TOx). CeitoBun nokasHuk — 191 tuc. gon./Tx. Jo Tiei x rpynn Bxoaath LUBeriuapis. TOHKOHT,
I3painb, [aHisa, Benuka BputaHia. Ane cnig BuM3HaTW, WO Micus Y NepLuii AeCATUi NocinM TakoX
npomucnoBocTi Yapg, i KoHro, siki He € BUCOKOTEXHOMOTYHUMM, @ NepPEBaXXHO BUAOOYBHUMMU.

YkpaiHa 3 33 Tuc. gon. Ha 1 Tk BuTpadeHux y 2021 p. nepBUHHUX eHepreTUYHUX pecypcis
opgepxana 131 paHr i3 moxnueux 132. IcCHye SIBHO BuMpaXeHa HauioHanbHa Aucnponopuis Mix
€KOHOMIYHOIO CKIagoBo BMPOOHMLITBA MPOMMCIIOBOI NMPOAYKLii Ta NOTPIOHNX Ha LUe eHepreTUYHUX
pecypciB. Tak, y 2021 p. YkpaiHa Bunyctuna 3a gopaHoto BapTicTio 0,09% Big 3aranbHOCBITOBOro
o6cary npoaykuii, Togi 9k cnoxuna 0,526% Big ceiToBux BuTpat MNEP no npomMmncnoBomy cekTopy.

Cepen 5 kpaiH, wo cnoxusatoTe Big 500 go 750 MOk Ha noTpebu NPOMUCIOBOrO CEKTOPY,
YkpaiHa, sika y 2021 p. Bupobuna y npomucrnosocTi 21,5 mnpa Aon. AodaHoi BapTocCTi i cnoxuna
657,899 MNI>X nNepBUHHUX €Hepropecypcis, BUSABUIACA EKOHOMIKOI 3 HaWMEHLLOH eKOHOMIYHO
BiAJayel0 Ha OOMHULIID BUTPaYeHWX eHepreTUYHMX pecypciB. Y Tow xe nepioa Higepnangam 6yB
BNacTuBMM nokasHuk 286 tuc. pon./TOx, Monbwi— 246, €runty — 187, KasaxctaHny — 141 Tuc.
pon./TOx. BignosigHuin nokasHuk B YkpaiHi (33 Tnc. gon./TAX) BusBMBCA B 4 pasv MEHLIWM, HiX Y
KasaxcTaHi.

BucHoBKkN. BukoHaHi gocnimkeHHs 0O3BONUIM BUSIBUTU, WO HaBiTb 3a AAHMMW OOBOEHHONO
2021 p. YkpaiHa Mae oOOWH 3 HaWripwmx Yy CBIiTi MOKa3HWK €HepreTMyHoi edeKTUBHOCTI
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PYHKLIOHYBaHHS HauioHanbHOI npomucnoBocTi. OaepxaHi pes3ynbTaTti MalTb NPakTUYHY LiHHICTb
AN eKOHOMIKM Ta cycninbcTBa YKpaiHW, OCKiNbK/M BUSIBMEHI €KOHOMIKO-eHepreTUyHi gucnponopuii
NpsiMO BMMMBaKTb Ha €EHEPreTU4Hy Ta EKOHOMIYHY 6e3neky (yHKUIOHYBaHHS HaLioHanbHOro
rocnogapctea. OcobnvMBo Le 3arpo3nMBO B yMOBax BillHM 3 BracTMBMMK 11 OOMEXEHHAMMU
noctavaHHs NanvMBHUX pecypciB, BTpaT BHACMigoK obCTpiniB 3Ha4YHOI YacTKM eNneKTporeHepy4voro
doHay Ta iH.

BusBneHi 3akoHOMIpPHOCTi (OYHKLiOHYBaHHSA HauioHanbHOI MPOMMUCIIOBOCTI Ha TNi pe3ynbTaTis
CBITOBUX TEXHOMOrYHUX nigepiB 4O3BONSATb AiNTM BUCHOBKIB OO0 HEOBGXiOHOCTI kapAWHanbHOI
pecTpykTypu3sauii NPOMUCNOBOro CekTopy YKpaiHW sk Takoro. € CeHC NOBEepHyTUCH A0 Tesu, Lo
pecTpykTypu3auisa ue oauvH 3i wnaxiB go 6inbll  egeKkTMBHOrO NpoMUCNoBOro MeTaboniamy
(Simonis, 1994).
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NATIONAL INDUSTRIAL SECTORS: ECONOMIC AND ENERGY CHARACTERISTICS

The article explores the integrated relationship between the economic and energy dimensions of industrial
performance, with a particular focus on the position of Ukraine’s industrial sector in the global context. Although
major international institutions systematically publish extensive datasets — including industrial value added (World
Bank) and industrial consumption of primary energy resources (IEA) — these two informational domains remain
largely disconnected at the analytical level. The absence of a unified sector-specific indicator analogous to
“energy intensity” for industry forms a significant gap in assessing cross-country industrial efficiency and structural
competitiveness. The study proposes an approach to evaluating the economic—energy efficiency of national
industrial systems by combining data on industrial value added with corresponding volumes of primary energy
consumption. Using econometric methods with temporal and spatial resolution, the authors compare Ukraine with
a wide range of world economies, including technological leaders. The results demonstrate that even in the pre-
war year 2021, Ukraine exhibited one of the lowest levels of industrial energy efficiency globally. Such
disproportions have critical implications for the country’s economic resilience and energy security, especially
under wartime conditions marked by damaged energy infrastructure and limited access to fuel resources. The
findings underline the necessity of profound industrial restructuring in Ukraine aimed at reducing energy intensity
and improving the metabolic efficiency of industrial production. The proposed analytical framework can support
the formulation of modern industrial policy and serve as a methodological basis for further interdisciplinary
research at the intersection of industrial economics and energy studies.

Keywords: industry, added value, PER consumption, integral indicator.

JEL Classification: 013, 014, 025, Q41, Q43.

Ak umtyBatn: YepeBatcbkun [.HO., Comgak M.O., & Yennax O.0. (2025). HauioHanbHi npomMucnosi
CceKTopa: €KOHOMIYHI Ta eHepreTUYHi XxapakTepucTukn. BiCHUK XapKiecbKo20 HauioHarbHO20 yHigepcumemy
imeHi B. H. KapasiHa cepis «EkoHomiyHay, (109), 199-207. https://doi.org/10.26565/2311-2379-2025-109-17

In cites: Cherevatskyi D., Soldak M., & Cheylyakh D. (2025). National industrial sectors: economic and
energy characteristics. Bulletin of V. N. Karazin Kharkiv National University Economic Series, (109), 199-207.
https://doi.org/10.26565/2311-2379-2025-109-17 (in Ukrainian)

207


https://orcid.org/0000-0003-4038-6393
mailto:cherevatskyi@nas.gov.ua
https://orcid.org/0000-0002-4762-3083
mailto:soldak@nas.gov.ua
https://orcid.org/0000-0002-8638-1443
mailto:ddchl@ukr.net
https://doi.org/10.26565/2311-2379-2025-109-17
https://doi.org/10.26565/2311-2379-2025-109-17

ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepis «EkoHomiyHay, 2025, Bunyck 109

DOI: 10.26565/2311-2379-2025-109-18
YOK 620.91:334.012.64:338.242

L. TIESHEVA*

D.Sc. (Economics), Professor,

Professor of the Department of Economics and Management

ORCID ID: https://orcid.org/0000-0003-2007-9150, e-mail: tesheva@karazin.ua

I. SHTEIMILLER*

PhD (Pedagogy),

Associate Professor of the Department of Economics and Management

ORCID ID: https://orcid.org/0009-0007-9488-8221, e-mail: shteimiller@karazin.ua

*V.N. Karazin Kharkiv National University, 4 Svobody Sq., Kharkiv, 61022, Ukraine

DEVELOPMENT OF ENTREPRENEUR STRUCTURES IN THE FIELD OF RENEWABLE
ENERGY THROUGH IMPROVING PUBLIC-PRIVATE PARTNERSHIP MECHANISMS

The development of decarbonization technologies and their deployment through the introduction and
spread of innovative technology, which is required owing to climate change, is a significant precursor in the
renewable energy sector. When it comes to creating technology to lower CO2 emissions and putting
decarbonization plans into action, startups are crucial. The study, which was based on the integrative review
methodology and system approach, showed that ongoing technological innovation, which permits the application
of contemporary technologies to create effective and efficient solutions to the current challenges in the energy
market, is what drives start-ups’ growth momentum. Startups actively support decentralized energy models by
investigating the application of technologies like local energy generation systems and microgrids. The results
demonstrate that in order to maximize efficiency and profitability throughout the shift to renewable energy, new
business models and technological innovation are needed, making these technologies scalable and financially
feasible through integrated methods. The issue of private sector’ motivation towards participation in public-private
partnership is explored in the context of development of business structures and optimal matching of public and
private partners for renewable energy projects. The findings contribute to enhancing the possibilities of better
planning and designing policies in public-private partnership within renewable energy sector, and, moreover, can
be used by sector entrepreneurs when considering decisions on participation in public-private partnership.
Moreover, the effective implementation of renewable energy projects largely depends on the quality of the
institutional environment and the stability of regulatory policies. In this context, public—private partnerships serve
as an instrument for reducing investment risks and stimulating the innovative activity of startups. The synthesis of
scientific sources indicates that the combination of public support with the entrepreneurial flexibility of the private
sector creates favorable conditions for accelerating decarbonization processes. Thus, the development of
startups within public—private partnerships contributes to the formation of a sustainable, innovation-driven, and
competitive renewable energy sector.

Keywords: green energy, business model, entrepreneurial structures, public—private partnership,
innovations, private sector motivation, renewable energy.

JEL Classification: L5, 02, Q2, Q4.

Introduction. Over the past ten years, the renewable energy sector has grown at an
unprecedented rate thanks to technological advancements, declining costs, public and private
investment, and global pledges to cut greenhouse gas emissions. 30% of the world’s electricity is
now produced by renewable energy, and global investment in the low-carbon energy transition
exceeded $ 2 trillion in 2024. However, growing renewable energy capacity can improve energy
security, lessen reliance on fossil fuel imports, and build resilient economies, so countries aren'’t
investing in renewables merely because they are environmentally beneficial (Hinsdale, 2025).

Innovative infrastructure projects ranging from cutting-edge energy storage and grid
management solutions to new solar and wind technologies are being developed by renewable
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energy businesses today. While some concentrate on software for grid intelligence (Blindleister) or
developing novel energy carriers like green hydrogen (Hystar), others concentrate on specialized
hardware like floating wind turbine platforms (Gazelle Wind Power) or Al-driven energy storage
optimization (tranXenergy).

At the same time, obtaining the initial funding required for project execution continues to be a
major financial obstacle for renewable energy initiatives. Globally, governments have acknowledged
this problem and have increasingly relied on the private sector to contribute significantly to these
initiatives by utilizing their financial resources and knowledge (Othman & Khallaf, 2024). Adopting a
Public-Private Partnership (PPP) as the delivery method is one common way to facilitate this
collaboration between the public and private sectors in the context of renewable energy projects.
Essentially, a concessionaire - typically made up of one or more private organizations - plays a key
role in supplying the vital funding needed for renewable energy projects. Additionally, it actively
participates in several stages of project development by taking on diverse duties that include project
design, building, maintenance, and operation (Odhiambo et al., 2020). Involving a private sector
organization makes sense since it allows taking use of their technical expertise and financial
resources while also transferring some of the associated risks to them. Wide-ranging effects result
from this dynamic, which eventually lowers project costs that the public sector bears (Mohsen et al.,
2015). In the field of renewable energy, the idea of PPPs has become a pillar for cooperation
between public and private organizations. These collaborations create a synergy between the goals
of the public and commercial sectors, which benefits both parties and, consequently, the general
public. PPPs have several benefits in renewable energy projects that should be further investigated.
Among these benefits are (Raghutla & Kolati, 2023; Kostyrko et al., 2024; Pecheniuk et al., 2022):

» Access to private sector resources: Investing private sector funds in renewable energy
projects is the most prominent benefit of PPPs. This is done in an effort to overcome the public
sector’s financial limitations, which prevent it from providing sufficient funding for large-scale
renewable energy projects. By enabling private organizations to contribute significant financial
resources, PPPs close this gap and hasten the start and completion of projects.

* Leveraging technical skills: When it comes to renewable energy initiatives, private enterprises
usually have state-of-the-art technological expertise. This important information can be used to
optimize project design, construction, and operation, which will increase productivity and save costs.

* Risk sharing: The inclusion of private businesses introduces a risk-sharing dynamic into
renewable energy projects. These organizations are frequently willing to take on project risks, such
as construction delays or cost overruns, in exchange for a portion of the project’s returns. This risk
allocation can lessen the strain on the public sector and boost project feasibility.

» Competition in the private sector promotes innovation and efficiency. In PPPs, private firms
are encouraged to identify innovative and cost-effective ways to accomplish project objectives, which
can lead to better project outcomes.

* Renewable energy projects require timely implementation, particularly in light of climate
change and energy transition goals. PPPs can speed up project delivery by streamlining decision-
making procedures and instilling a feeling of urgency in private partners.

» Long-term sustainability: The operational lifespans of renewable energy installations are
frequently rather long. In order to maintain the project’s performance over time, the involvement of
private-sector partners guarantees continuous maintenance, operation, and modifications as needed.

* Public benefit: PPPs are ultimately intended to help the broader public. These collaborations
support the growth of renewable energy capacity by utilizing private capital and knowledge, which
lowers greenhouse gas emissions, improves energy security, and promotes a cleaner and more
sustainable future.

PPPs are essential for renewable energy entrepreneurship because they combine finance and
expertise from the private sector with government backing to create projects. In order to reduce entry
barriers, private businesses provide innovation, funding, and technology to construct and run projects
like solar farms and wind turbines, while governments provide regulatory stability and incentives.

Public-private joint ventures (PPJVs) are now crucial for advancing renewable energy projects
and filling financial shortfalls, according to experts. These collaborations combine government policy
support with private sector investment and expertise to reach net-zero emissions by 2050, which will
require more than $ 3.5 trillion yearly (Casady et al., 2024). Each partner in renewable energy PPJVs
contributes special qualities. Land access, regulatory facilitation, and policy direction are usually
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handled by public agencies, who also frequently streamline permitting procedures and provide
financial incentives. Conversely, private partners contribute money, cutting-edge technology, and
operational know-how. They take on the performance-related risks and oversee project development,
construction, and continuing operations. In the meantime, PPPs have an effect on entrepreneurial
structures as well because of their general nature and particular structure.

While a lot of research has been done on the advantages of PPP in the state’s renewable
energy sector, much less focus has been placed on examining the advantages that businesses
receive from taking part in these projects. Even less research has been done on the development of
business structures within the PPP landscape. Practice, however, demonstrates that even SMEs can
take part in green energy PPP projects. For instance, in Sub-Saharan Africa, a decentralized
approach was created that offers helpful advice on how small power producers and mini-grid
operators can provide both electrification and renewable energy in rural areas. In addition to a
number of hybrid combinations that are starting to appear in Africa and other regions, it explains the
fundamental kinds of off-grid and on-grid small power producers (Obi et al., 2026).

Overall, public-private partnership participation has a substantial impact on a company’s
business model, influencing innovation, risk management, and operational efficiency. Entrepreneurial
companies involved in green energy Public-Private Partnerships (PPPs) change their business
models by adopting vertically integrated structures, embracing service-oriented models (such as
Energy-as-a-Service), and leveraging digital platforms to facilitate risk sharing, access stable
funding, and take advantage of government incentives. As a result, business models shape the
entrepreneurial structures within the sector. With this in mind, investigating of patterns observed in
development of business strictures within renewable energy sector represent highly relevant
scientific task.

Literature Review. Mundonde and Makoni (2025) examine the determinants impacting
renewable energy infrastructure public-private partnership (PPP) finance using data from 28
countries spanning the years 1996 to 2024. A composite institutional quality indicator was created
using Principal Component Analysis (PCA). To capture short- and long-term dynamics, the analysis
uses a panel econometric framework, the autoregressive distributed lag (ARDL) model. The findings
illustrate the importance of the time dimension in renewable energy PPP finance. In the short run,
none of the predictor factors are significant, highlighting the intrinsically long-term nature of
renewable energy PPP investments. However, in the long run, gross domestic product per capita,
inflation dynamics, energy transmission efficiency, and institutional quality have been recognized as
major drivers of renewable energy investment. The findings indicate that enhancing sector-specific
regulatory frameworks and improving several dimensions of institutional quality, as defined by the
World Governance Indicators, can help to attract private investments in energy PPP projects. These
institutional reforms, together with growth-oriented macroeconomic policies, would help to make
renewable energy markets more appealing while lowering exposure to macroeconomic and
institutional risks.

According to Zaman (2025), the renewable energy sector, particularly in the context of
decentralized systems in developing nations, includes a range of business models aimed at
addressing various concerns connected to energy access, cost, and sustainability (Table 1). These
models are widely classified into three types: classic, innovative, hybrid, and community-based
business models. Each model reflects different levels of technological integration, market orientation,
and stakeholder involvement, tailored to distinct socioeconomic and infrastructure constraints.

Key business model changes observed within private companies’ participation in PPP are
considered in a range of publications and can be summarized as follows (see Table 2).

Participating in green energy PPPs allows entrepreneurial companies to transition from risky
standalone operations to more stable, integrated, and service-oriented business models, supported
by public and private partners’ combined resources and policy frameworks (Fleta-Asin & Munoz,
2021).

According to Bendig et al. (2025), the introduction and development of new sustainable
technologies and business models are supported by entrepreneurship, which is a major force behind
innovation in the renewable energy sector. By questioning established paradigms and utilizing
cutting-edge technologies to satisfy changing market demands, startups create new business
models, promote innovation, and accelerate economic growth. By encouraging the creation and
uptake of novel energy solutions and playing a critical part in the shift towards a more sustainable
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energy future, such entrepreneurial endeavors greatly contribute to developments within the
renewable energy sector.

Decarbonization can be accelerated by startups in low-carbon energy technology, according to
studies (Leisen et al., 2019). Furthermore, research shows that rural entrepreneurship promotes
energy justice in these places by giving people access to energy for the first time in many locations
as part of electrification efforts (Lembi et al., 2025).

Table 1 — Types of business models in decentralized renewable energy systems

Business Model Type Key Characteristics Examples

Centralized generation, large-scale Government or commercial utility
infrastructure, high capital investment, utility- | grids; fossil-fueled or concentrated
based solar/wind plants

Models of traditional
nature

Technology-enabled, user-centric, pay-as- PAYG solar (e.g., M-KOPA in

you-go, peer-to-peer trading, and Energy-as- )
aSenvice (Eaas) Kenya), P2P blockchain platforms

Innovative models

integrates flexible finance, community or
private innovation, and conventional utilities

Mobile banking and public-private

Hybrid models solar microgrids in South Asia

Economic empowerment, skill development,
cooperative structures, and local ownership
and involvement

Community-based
models

Energy cooperatives in Europe;
community solar in rural Tanzania

Source: Zaman (2025)

Table 2 — Key business model changes in private companies participating in PPP

Change Description

Business models that are more vertically integrated are adopted by
entrepreneurial enterprises. This enables companies to more effectively
distribute risks throughout the value chain, from the procurement and production
of raw materials to the local integration and maintenance of technology, a
structure promoted by cooperative government-business initiatives

Transition to Integrated
Value Chains

Businesses are increasingly offering complete energy services, such as
effective consumption management, renewable energy sources, and storage
solutions, rather than just selling energy or equipment. This changes the
emphasis from a transaction based on commodities to a long-term service
agreement

Adoption of the Energy-as-
a-Service (EaaS) Model

Distributed Energy PPPs make it easier to invest in decentralized generation systems like micro-

Resources (DERS)
Development

wind turbines and micro-photovoltaic installations. This enables businesses to
develop local power sources, reducing dependency on central networks and
boosting community energy independence and resilience

Making Use of Al and
Digital Platforms

Businesses incorporate digital platforms that link producers, distributors, and
consumers using the Internet of Things (loT), artificial intelligence (Al), and
maybe blockchain. This improves energy exchange’s adaptability, transparency,
and process automation

Prioritize Risk Reduction
and Consistent Income

By offering government assurances, tax incentives, and a structure for risk-
sharing, PPPs assist entrepreneurial enterprises in overcoming obstacles
including high upfront investment costs and policy volatility. This promotes the
adoption of business models with more reliable sources of income, including
availability fees or long-term Power Purchase Agreements (PPAs).

Transferring Knowledge
and Developing Local
Capabilities

Entrepreneurial companies provide technology and experience to the public
sector and local communities as part of the PPP structure, which can increase
local capacity and result in the creation of local supply chains.

From Product to

Business strategies change to actively involve customers as “prosumers”

(energy producers and consumers), giving them greater control over their

“Prosumer” Involvement ) !
energy sources and production technigues.

Source: (Liu et al., 2024; Kopanska et al., 2024)

The literature now in publication offers insightful information, especially when it comes to newly
developed business models in the industry. These models, which enable strategic positioning and
competitive advantages in dynamic marketplaces, are methodical techniques created by new
ventures to create, deliver, and capture value (Krishna et al., 2023). Beyond new business models,
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entrepreneurship includes a wider range of activities, such as spotting, evaluating, and seizing
opportunities - often using creative methods and starting new companies (Domegni & Azouma,
2022). It entails an entrepreneurial mindset centered on identifying and pursuing possible endeavors,
which often results in the launch of start-ups (Jenkins et al., 2016).

Public-private partnerships have been highlighted in the literature as a way to increase energy
access in underdeveloped countries (particularly when it comes to increasing access to renewable
energy through pro-poor public-private partnerships in the developing world). Both public and private-
led strategies, according to Rehman et al. (2017), have failed to independently produce the required
acceleration and continuity to provide universal energy access. Even while both public and private
sector-led projects have intrinsic advantages, they are unable to fully achieve the primary goal of
long-term energy access facilitation for the impoverished due to common systemic inefficiencies and
insufficient capacities. Additionally, the number of individuals who remained energy poor 15 years
later would stay the same even if the necessary investments were sufficiently funded because the
current rate of population growth consistently exceeds the rate of interventions. Therefore, it is not
only necessary to give the current population bulk access to energy, but it is also necessary to do so
quickly enough to really lower the number of energy-poor people worldwide. To support the
development of an enabling ecosystem and a viable value chain that successfully and efficiently
delivers energy solutions to the last mile, an alternative strategy that contrasts the social welfare
goals of public sector-led initiatives with the enterprise development and growth goals of the private
sector must be investigated. Through a complimentary blend of social and economic objectives, such
a pro-poor hybrid model will essentially solve the shortcomings and inefficiencies of both public and
private systems while leveraging their strengths. In order to drive individual components of a
cohesive energy provisioning system, the model enables corporate, institutional, and individual
collaborations. This makes the system fluid, dynamic, adaptable, and maneuverable within
relationships, structures, and organizations. For precise role definitions, appropriate planning, and
execution, policy level support and related regulatory frameworks are essential.

Researchers further stress that conflicts between the public sponsor’s “quality improvement”
goals and the private partner’s “cost saving” goals worsen PPP project inefficiencies, resulting in
information asymmetry, adverse selection, and moral hazards (Ibrahim & Jantan, 2024). The ability
of the private partner to internalize life-cycle costs and produce returns on investment is crucial to the
success of PPP projects. Due to the enforcement of stringent contracts, public-private partnerships
may limit the dynamism between the social-welfare mandate of public partners and the profitability
considerations of private actors, even though quality considerations are crucial in the delivery of
energy services (Wojewnik-Filipkowska & Wegrzyn, 2019). In order to provide the poor with high-
quality energy services, it may be necessary to make trade-offs between the objectives of public and
private actors without upsetting the equilibrium of the relationship. Additionally, increasing
transparency among partnerships can greatly reduce the transaction costs related to various public-
private partnership activities.

Evidently, meanwhile, the success of PPP projects is unlikely possible without efficient
entrepreneurial (business) structure and business model, namely suitable for working within PPP.
However, this domain of research did not receive proper attention in scientific community, and
significant research gap exists in this field.

Research methodology. The purpose of this study is to conduct an integrative review and
systematize the results of empirical and theoretical research, conclusions, and recommendations
presented in the literature on the role of technological innovations, business models, and
motivational mechanisms in the development of startups and the implementation of renewable
energy projects within public—private partnerships.

The study is based on systemic approach and integrative review toolkit. It implied the following
stages (tasks):

1. Planning task: The primary keywords and search engines that will be utilized to find the
papers to be included in the sample for integrative review were determined by this job. Several major
search engines were used in this investigation to locate relevant papers. These search engines were
ScienceDirect, Springer, ResearchGate, MDPI, and IEEE Xplore. The following keywords were
adopted to find papers: “renewable energy” and “public-private partnership” in combination with one
or more of the following words: “critical success factors”, “business models”, “organizational

» o«

structures”, “PPP participants motivation”.
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2. Search task: The main objective of this work was to search for papers utilizing the indicated
search engines using the identified keywords.

3. Inclusion/exclusion criteria: Determining the inclusion and exclusion criteria that will be
applied to filter the data was the main goal of this work. The inclusion criteria for this study were
designed to choose papers about renewable energy PPPs that were published after 2012. The study
did not include papers written in a language other than English.

4. Screening task: The goal of this work was to review each paper’s title, abstract, keywords,
and conclusion. This made sure that every paper was within the intended scope for this particular
study.

5. Reporting task: Identifying the main outcomes of the literature review process.

This research flow is presented in Fig. 1 below.

Planning Identifying keywords Identifying the search
task engine

Searching

task Using the keywords to search for papers on the search engines

Inclusion

S Papers are in English 2012 onwards
criteria

Screening
task

Reviewing title, abstract, conclusion for relevance

AV VAV VY

Reporting

task Identifying and summarizing findings

VIV TV (N
A 4h 4h 4

Fig. 1. Research process followed in the study
Source: developed by the authors

Main results. The analysis of scientific ideas, practical cases, as well as the results of
theoretical and empirical studies presented in the contemporary academic literature made it possible
to identify the most significant contributions and to synthesize them in accordance with the key
aspects of the issues related to startup development and the implementation of renewable energy
projects within public—private partnerships.

Green energy entrepreneurship in the context of renewable energy paradigm. Particularly in
underdeveloped nations, green energy entrepreneurship - which is mostly concentrated on localized
renewable power - is emerging as a key actor in the search for equitable and sustainable energy
solutions. These areas frequently struggle with enduring problems like unstable energy supply,
environmental deterioration, and the demand for economic expansion. Decentralized renewable
energy (DRE) systems, which enable communities to access local renewable resources like sun,
wind, and biomass, are developing as viable substitutes for conventional fossil fuel-based
infrastructures in this environment. This change is not only about expanding access to energy, but it
is also stimulating economic empowerment, encouraging innovation, and encouraging environmental
stewardship at the local level (Adu-Kankam & Camarinha-Matos, 2019). By creating creative
business models that are adapted to the unique socioeconomic and infrastructure challenges of
developing countries, entrepreneurs in the renewable energy sector are changing the narrative.
These solutions are designed to promote equal participation and long-term sustainability while
overcoming the common obstacles presented by large initial investments and restricted grid access.
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As a result, green energy entrepreneurship is becoming more widely acknowledged as a vital force
behind inclusive growth, assisting national and international initiatives for sustainable development
and climate change mitigation. Digital platforms, innovative funding methods, and community-based
projects are some of the noteworthy new company models. For example, community solar programs
demonstrate cooperative ownership arrangements that allow people, particularly those who might not
have enough money or suitable rooftops, to invest in and profit from renewable energy systems
(Sippert, 2022).

PPP in renewable energy sector: models, peculiarities, and the context for private sector. In
renewable energy, PPP models entail collaborations between public and private organizations to
finance, create, and run projects, utilizing private resources and knowledge for the good of the public.
Build-Own-Operate-Transfer (BOOT), Build-Operate-Transfer (BOT), and concession agreements
are common models that are frequently coupled with Power Purchase Agreements (PPAs) to
generate income through a mix of output and capacity charges. By bridging governmental funding
gaps with private investment and innovation, these approaches help reduce risk for both sides and
expedite the energy transition (Casady et al., 2024).

Businesses gain from renewable energy public-private partnerships because they reduce
energy costs, stabilize prices, and create new revenue streams through power sales. Additionally,
these collaborations enhance a business’s reputation, draw in capital and clients, and provide access
to subsidies and incentives from the government. By combining resources and knowledge for major
projects, the partnership aids in overcoming financial obstacles.

Meanwhile, as Kopanska et al. (2024) properly assert, it is vital to stress that study of private
motivations in PPPs remains challenging. In this regard, there are typically two approaches in the
literature. Analyzing the quantity and size of PPPs that are currently in place in various nations or
areas is the first strategy (Xiong et al., 2022). However, it is challenging to distinguish between the
private and public reasons in such assessments. Surveys and interviews with business stakeholders,
including banks, constitute the second strategy (Zhu et al., 2018). However, these studies may suffer
from respondent subjectivity, as well as response and non-response bias. The true choices of private
businesses to participate in PPPs, including renewable energy projects, are directly related to the
business model and structure of the company.

Renewable energy entrepreneurs are developing new business models and value propositions
that are transforming the way energy is delivered. They collectively provide a considerably wider
range of products and services than traditional utilities. Large operators offer power on a utility scale.
Mini-grid operators are experimenting with energy service (servitization) strategies to increase value.
Alternative payment mechanisms, such as pay-as-you-go (PAYG), are allowing lower-income
households to gain access to power, frequently for the first time. This process of “creative
destruction” is beneficial to innovation, growth, and socioeconomic development, as evidenced by
the diversity of emerging business models observed in Kenya, South Africa, Pakistan, and Uganda,
four countries with highly innovative startup ecosystems that could serve as a model for other
renewables markets (Fankhauser et al., 2024). In Kenya and South Africa, 35-40% of renewables
enterprises provide servitisation models, but 50-75% of renewables investment goes to these
solutions. In Pakistan, more than 90% of startup investment goes to service-based initiatives. These
figures highlight the shift to an innovative, service-based business model. Renewable energy
businesses appreciate the scalability and flexibility that these models provide in a continually
changing market. Renewable energy entrepreneurs are moving beyond the traditional frameworks of
sale and resale by adopting new revenue models, allowing them to better address the diversified
demands of both enterprises and consumers (Fankhauser et al., 2024).

In this connection, it is appropriate to highlight Othman and Khallaf’'s (2024) study. The authors
conduct a thorough literature study and questionnaire to provide an overview of the global renewable
energy PPP market. The responses of 86 experts were collected and grouped according to whether
they have experience in developed or developing countries. The findings revealed that political and
regulatory constraints are the most significant barriers to renewable energy PPPs worldwide. While
the experts emphasized that the public sector is incapable of properly identifying, valuing, or
transferring risks, they also praised the private sector for its efficiency in dealing with hazards.
Othman and Khallaf (2024) provide empirical data for comparing the efficiency of the public and
private sectors (see Figure 2).
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Fig. 2. Comparison between the efficiency of the public and private sectors in renewable
energy PPP

Source: Othman and Khallaf (2024)
* presented in original

The figure makes clear that just roughly 35% of the experts think the public sector is capable of
properly identifying and valuing risks. Only 24% of the experts (17% from developed countries and
28% from developing countries) agreed that the public sector can choose to retain and transfer risks
appropriately when asked about this ability. However, most of the experts thought that the public
sector was capable of properly identifying and valuing risks. The ability of the private sector to
accurately identify and value risks is generally agreed upon by 61% of the experts (60% of experts
from affluent nations and 64% of experts from developing countries). This demonstrates that, in
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contrast to their counterpart, the private sector is an effective party that can manage risks. These
findings emphasize the significance of utilizing the private sector's involvement in PPPs for
renewable energy projects. They demonstrate that putting these kinds of initiatives under PPPs
should increase their effectiveness.

In turn, the goal, paradigm, concept, and scope of a specific PPP project will determine how
well a company’s structure and business plan work. This idea would enable the appropriate
“matching” of public and private partners as well as the selection of the best PPP model for each
project and project portfolio.

Power Purchase Agreements (PPAS), which are long-term energy sales contracts, Energy-as-
a-Service (EaaS), which offers a whole range of energy services, and vertically integrated models,
which manage every stage of a project, are some of the business models used by renewable energy
companies. Large, publicly listed companies like NextEra Energy and smaller, community-owned or
cooperative models are examples of company structures. Many of them concentrate on certain
industries, such as the production of solar modules (like Waaree Energies) or the development of
large-scale projects (like Adani Green Energy). Based on PPP participation motive, Table 3 shows
some potential forms for entrepreneurial businesses.

Table 3 — Possible entrepreneurial companies’ structures determined by PPP participation
motivation

Structure Description

Numerous significant companies operate across various renewable technologies

Large corporations and geographical areas, have diversified portfolios, and are publicly listed

Businesses might concentrate on a particular segment of the value chain, like

Specialized firms ; . ) . h
P producing solar panels or creating and managing massive wind and solar farms

Conventional utility companies are increasingly incorporating renewable energy,

Utility-owned sometimes by implementing internal frameworks for the growth of renewable
energy

Community and municipal | Structures that guarantee local benefits and control by having municipalities or

ownership local groups own the renewable energy assets.

Source: compiled by the authors based on (Kopanska et al., 2024; Zhang et al., 2018)

Private sector motivation: issue of structures and business models. In the shift to net zero,
business structures are crucial. In addition to promoting green technology, the government must to
pay attention to the demands of business owners and assist them in expanding their creative
business plans, which can be successfully accomplished through PPP. The promotion of particular
business models should be the main goal of energy entrepreneurship policy.

Flexible PPP agreements with more successful public partners are preferred by private
companies. They are hesitant to assume demand risk since it creates more financial risk and is
linked to higher TC. On the other hand, they are more willing to take on access risk in the form of
availability fees. This is because private businesses have the resources to handle this risk because
of their expertise in this field (Feng et al., 2023). In order to facilitate the development of PPPs for
inexperienced public institutions, standard modelled PPP contracts are prepared, as is the case in
Ukraine. It can, however, indicate that the contract is not customized to the specifics of a given
project. However, it also implies that the government has become a new shareholder in the project,
which makes it more rigid and raises transaction costs for private companies.

Specifically, a private business taking part in a PPP may use a flat organizational structure for
the project's internal operations. This modifies the private company's internal operations but leaves
the multi-party PPP's overall structure unchanged. A PPP project with a flat organizational structure
has fewer levels of administration, which facilitates quicker executive-employee communication and
increased employee autonomy. A flat structure would be implemented within the private entity or a
particular project team, not the entire partnership, to improve decision-making, flexibility, and
communication, although it may present clarity challenges as the organization expands. This is in
contrast to the traditional PPP structure, which is complicated with many parties.

Conclusion. In the course of the study, aimed at conducting an integrative review and
systematizing the results of theoretical and empirical research, it was found that technological
innovations and new business models are key drivers of startup development and the effectiveness
of renewable energy projects within public-private partnerships. The synthesis of scientific sources
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confirmed the decisive role of private sector motivation mechanisms in ensuring effective risk
allocation, financial sustainability, and the scalability of such projects.

Assessing the success of renewable energy PPPs requires an understanding of how the public
and private sectors perform. It offers insightful information about how each sector might enhance its
contribution to project success. The findings revealed a significant difference in each sector's
perceived strengths. It was frequently believed that the public sector lacked the necessary resources
to successfully manage risks. This calls into question whether the public sector should be the main
force behind such initiatives, especially when it comes to high-risk initiatives like renewable energy.
On the other hand, governments seeking to reduce their exposure to operational and financial risks
found the private sector to be an appealing partner because it was typically thought to be more
effective at managing risks. This result emphasizes the value of a cooperative strategy that makes
use of both sectors' advantages. While the private sector may contribute its knowledge of project
management, risk reduction, and innovation, governments should concentrate on establishing a
favorable legislative climate, offering incentives, and guaranteeing regulatory stability. This
collaborative approach, in particular, is a driver of changes and development of business structures
in the sector of renewable energy, shaping the motivation of private sector to evolve to more
innovative organizational structures and business models.
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PO3BUTOK NIANPUEMHULILKUX CTPYKTYP Y C®EPI BIQHOBNIOBAIbHOI EHEPITETUKU
YEPE3 YOAOCKOHAJIEHHA MEXAHI3MIB OEP>XABHO-NMPUBATHOIO NAPTHEPCTBA

Baxnueolo ymMoBOKW edeKTUBHOCTI y CEeKTOpi BiQHOBMIOBAHOI EHEpPreTUKn € pPO3BUTOK TEXHOMOrIN
nekap0OoHisauii Ta ix BNPOBaMKEHHS LUMSIXOM 3anpoBaPKEeHHS Ta MOLUMPEHHST iIHHOBALIMHUX TEXHOJONIN, WO €
HeobOxioHUM Yepes 3miHu kniMaty. CTapTanu BigirpaloTb KIHOYOBY POSib Y CTBOPEHHI TEXHOSMOTIN ANS 3HUXKEHHS
Buknagies CO2 Ta peanisauii nnaHiB pgekap6bodisauii. [LocnigpkeHHs, sike 6asyBanocsas Ha MeTogonorii
iHTerpaTMBHOro Oornsdy Ta CUCTEMHOMY NiAXOAi, MOKasano, WO NOCTINHI TEXHOMOrYHI iHHOBALi, SKi 4O3BONSIOTH
3acTocoByBaTW Cy4vacHi TexHomorii Ansi CTBOPEHHS eMEeKTMBHUX i AiEBMX pilleHb NOTOYHMX npobnem Ha
€HEepreTMYHOMY pPUHKY, € PYLUIIHOKO CUIIOK 3pOCTaHHsi cTapTaniB. CrapTanM akTMBHO MiATPUMYIOTb
[eleHTpani3oBaHi eHepreTuyHi MoAeni, AOCHIMKYIoHYM 3aCTOCYBaHHA TakMX TEXHOIOriN, SK FoKanbHi cnuctemu
reHepauii eHeprii Ta MikpoMmepexi. Pe3ynbTaTi nokasytoTb, L0 ANs MakcuMMi3aLii edpeKTUBHOCTI Ta NpubyTKOBOCTI
nig Yac nepexogy Ha BigHOBMIOBaHi Akepena eHeprii HeobXigHi HOBi Bi3Hec-moaeni Ta TeXHONOriYHI iIHHOBaLi, Sk
pobnaTh Ui TexHororii maclTaboBaHuMy Ta PiHAHCOBO AOLNBbHUMW 3aBASKM iHTErpoBaHUM MeToaaM. MNutaHHs
MOTMBaLUii NPMBaATHOrO CEKTOPY A0 YyYacTi B AepXXaBHO-MPWBATHWUX MapTHEPCTBax AOCNIOXKYETbCA B KOHTEKCTI
pO3BUTKYy Bi3HEC-CTPYKTYP Ta ONTUMAnbHOrO MOEAHAHHSA OEpXaBHWUX i MPVMBaTHUX MapTHeEpIB ANs NPOEKTB Y
cepi BigHOBMIOBaHOI eHepreTukn. OTpumaHi pesynbTaTv CNpusiiOTb MOKPALLEHHIO MOXNMBOCTEN 6inbLu
ebeKkTBHOrO nnaHyBaHHA Ta PO3pobku NomiTUKkM B cdepi AepKaBHO-NMPUBATHOTO MNapTHEPCTBA Y CEKTOpI
BiAHOBNIOBAHOI EHEPreTUKN, a TaKoX MOXyTb ByTU BUKOpUCTaHI NigNPUEMUSAMM CEKTOPY MPY NPUAHATTI pilleHb
LWoAo yyacTi B AepxaBHO-MpvBaTHUX naptHepcTtBax. Kpim Toro, edpektvBHa peanisauis npoekTiB y cdepi
BiAHOBMNIOBAHOI €HEepPreTUKN 3HAYHOK MIpOID 3aneXxuTb Bif SKOCTi IHCTUTYLINHOrO cepefoBuLLa Ta cTabinbHOCTI
perynsiTopHoi NomniTUKK. Y LibOMY KOHTEKCTi AepXKaBHO-NpUBaTHE NapTHEPCTBO BUCTYNAE iHCTPYMEHTOM 3HUXEHHSI
iHBECTULINHMX PU3MKIB Ta aKTuBi3auil iHHOBAUINHOI OianbHOCTI ctapTaniB. CuctemaTusauiss HayKOBUX [pKepern
CBiQYUTb, WO MOEAHAHHSI OepXXaBHOI MATPUMKM 3 NIONPUEMHULBKOKD THYYKICTHO NMPUBATHOMO CEKTOPY CTBOPHE
nepegymoBM NSt MPUCKOPEHHsT AekapboHisauinHux npoueciB. TakMm 4YMHOM, PO3BUTOK CTapTaniB y Mexax
OEepXaBHO-MPUBATHUX  MapTHEpPCTB  crpuse  POPMYBaHHIO  CTilKOi,  iHHOBALHO  OpiEHTOBaHOi  Ta
KOHKYPEHTOCNPOMOXHOI MoAeni BiAHOBMIOBaHOI eHepreTuku.

KnioyoBi cnosa: 3eneHa eHeprisi, 6i3Hec-moAenb, NiANPUEMHULBKI CTPYKTYPU, AepXaBHO-NpUBaTHe
napTHepcTBO, iHHOBaLlii, MOTMBALif NPUBaTHOIro CEKTOpa, BiqHOBMNIOBanbHa eHepreTuka.
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