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NPOAYKTUBHICTb NPALLI: NiAXoau A0 OUIHIOBAHHA B CBITII CYYACHUX
rMOBAIbHUX BUKITUKIB

HocnigpkeHo MeToaMYHI Migxoan OO0 BU3HAYEHHSI MPOAYKTUBHOCTI npaui. MNpoaHanizoBaHO y B3aEMO3B’A3KY
NoKa3HUKN AMHaMIKM NPOAYKTUBHOCTI MpaLi, Y1CenbHOCTI Npautolounx i cepegHboi 3apobiTHoi nnatu. BuseneHo
CYTTEBE NEpEBULLEHHSA TEMNIB 3pOCTaHHA 3apobiTHOI NnaTn Haa TeMnamum 36inbLIEHHS MPOAYKTUBHOCTI npadi, Wwo
CBiQ4UTb NPO BIACYTHICTb KOpensuii MixX onnaTtor npaui Ta ii NpoayKTUBHICTI0. 3pobneHo NOopiBHAMbHWUIA aHani3
OVHaMIiKM NPOAYKTMBHOCTI mpaui KpaiH 3 pisHum piBHem BBl Ha aywy HaceneHHs. HaBegeHO YacCTWHHI
MOKa3HUKKN, Ha MIACTaBi SKUX BU3HAYaAETbCA iHAEKC iHKM3MBHOCTI po3BuTKy (IDI), cepen skmMx € nokKasHuK
NPOAYKTMBHOCTI Mpaui. BigobpaxeHo HW3bKMM piBeHb MPOAYKTMBHOCTI npaui B YKpaiHi ceped KpaiH CBIiTY,
[OBeAEeHO, WO Take 3Ha4YeHHs NPOAYKTUBHOCTI Npaui BNPOoAoBX HGaraTboxX pokiB CTPUMYE EKOHOMIYHE 3POCTaHHS
N 3arocTproe psg couianbHux nNpobnem, cepen SkKMX Kpu3a MeHCiiHOI cuctemu. BrusHayeHo, wo 36epekeHHst
HU3bKMX TEeMMiB 3pOCTaHHS MPOAYKTMBHOCTI mpaui B ManbyTHboMy 306inbluyBaTMmMe po3pvB MiX YKpaiHOW i
iHWKUMKM  nocTcouianicTUYHMMK  KpaiHamu, siki  36epiraloTb  BMCOKI  TEMMU  3pOCTaHHSi  NPOAYKTMBHOCTI.
OOrpyHTOBaHO 3MEHLUEHHs] 3HAaYeHHS YMHHUKA TpuBanocTti pobovoro 4vacy Ans 3abe3neyeHHs BUCOKOI
NpoayKTMBHOCTI npaui. CuctematnsosaHo akTopu, ki BU3HA4YaloTb piBeHb i AMHAMIKy NPOAYKTUBHOCTI Mpauj Ha
MIKpO- i MaKpOEKOHOMIYHOMY PiBHsIX. 30CepeXeHO yBary Ha ranysesili CTPYKTYpi 3alHATOCTI, fka B YkpaiHi €
HepauioHanbHOW, | He CNpusSe HapoLLyBaHHA MNPOAYKTMBHOCTI npaui. [Jo HOBITHIX rnobanbHux akTopis
BiJHECEHO MacoBy aBTOMaTM3auilo BMPOOHMUTBA, poOOTU3aLit0, LUMPOKE BUKOPUCTAHHS LUTYYHOrO iHTEMNEeKTY,
NnocTynoBuin nepexig A0 KaniTaniamy cTenkxongepiB. AKLUEHTOBAHO Ha iCTOPUYHO-MEHTanbHWX hakTtopax, sKi
BMNNMBalOTb Ha NPOAYKTMBHICTb npaui 4epe3 (POPMyBaHHS BiOAHOWEHHS A0 npaui. 3asHavyeHo, WO BOHU
OPMYITECA MOKOMIHHAMM | € iIHEpTHUMK WOAO0 3MiH. PekomeHaoBaHO Ha piBHi NiANPUEMCTB BUKOPUCTOBYBATH
MEHEIXXMEHT NPOAYKTUBHOCTI sIK HAaNpsiM NMOAMHOOPIEHTOBAHOTO YrpaBIiHHS.

Knto4yoBi cnoBsa: npogyKTUBHICTb npaLi, hakTopu 3poCTaHHsA NPOAYKTUBHOCTI npadi, iHAEKC iHKM3NBHOIro
PO3BUTKY, MEHEXKMEHT NPOAYKTUBHOCTI.

JEL Classification: J23, J24, J30.

MoctaHoBKa npobnemun. B ymoBax NOCTIHAYCTPianbHOrO CycninbCTBa iHTEHCUMBHUM LUMAAX
pPO3BUTKY KpaiH € Ge3anbTepHaTMBHUM, WO nepenbayvae sKHAMMOBHiLLE BUMKOPUCTAHHS BCiX BUAIB
pecypciB, AK martepianbHuWX, Tak i TPyAOBWX, MPUYOMY Ha Tri 3pOoCTaHHsa poni iHopmauii Ta
iHbopmauinHux TexHomnorin. CborogHi iHTEHCUMBHMIA pPO3BUTOK HabMpae o03HaK iHKMO3MBHOIMO
€KOHOMIYHOro PO3BUTKY, 3ri4HO SIKOrO pesynbTaTh €KOHOMIYHOrO 3pOCTaHHA MatoTb BigdyBaTW Ha
cobi BinbLicTb yneHiB cycninbctBa. Cepel YMHHUKIB HOBOrO TWMy 3pOCTaHHS €KOHOMIKM ocobnvee
MicLle HaneXxwuTb NigBULLEHHIO NpoayKTuBHocTi npadi (MI).

FmobanbHi BUKNWKK, cepen skMx YeTBepTa NMPOMMCIIOBA PEBOMIOLS, BNPOBAAKEHHS LUTY4YHOrO
iHTenekTy, 3MiHa (hOpM 3aMHATOCTI, @ TakoX CBITOBA E€KOHOMIYHA Kpu3a, 3 SKOK 3iLUTOBXHYTbCS
KpaiHW, akTyamni3yloTb MOLWYK i BMKOPUCTAHHS YMHHWKIB 3POCTaHHA NPOAYKTMBHOCTI Mpaudi, $K
CyCninbHOI, Tak 1 iHgueigyansHoi. OTXe, HOBUIA KOHTEKCT CYCMiNbHOro pO3BUTKY BUMAarae yTOYHEHHS
MEeTOAUYHUX NIAXOAIB LWOAO0 OLiHIOBAHHSA NPOAYKTUBHOCTI Npaui, Ska 3a CBOIM 3MIiCTOM i XapakTepom
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€ iHTeneKkTyanbHOI Ta iHHOBaLiiHOO Ta BMMMBAaE Ha BCi cdhepun 1 piBHI NIOACHKOro po3BuTKY. Biatak
JocnigXeHHs NPOAYKTMBHOCTI npaui sk CUCTEMHOro MOHATTS, YMHHWKIB, siKi il BM3Ha4alOTb €
aKTyarnbHolo.

AHani3 ocTtaHHix gocnigxeHb. [TpobnemaTnky BUMIpIOBaHHA M MiABULLEHHS NPOOYKTUBHOCTI
npaui y ToMy 4u iHLIOMY KOHTEKCTi BigobpaxeHo B OokyMeHTax MixHapoaHoi opraHisauii npadi,
OOH, CsitoBoro 6aHky, MB®, BcecBiTHb0ro ekoHoMiuHoro oopymy. Cepep; yKpaiHCbKUX BYEHUX, AKi
pocnigxysann npobnemy npoAyKTMBHOCTI npaui, Buokpemumo O. [piwHosy ([piwHoBa, 2004),
J1. CenmiB (CemiB, 2013), M. CemukiHy (CemukiHa, 2010), O. TeptuuHoro (TeptnyHun & Makaposa,
2015), I. MaHuypoBa (MaHuypos, 2018).

Xo4ya nokasHWK NPOAYKTMBHOCTI MpaLi po3paxoBylOTb MiKHaAPOAHI i HauioHanbHi opraHisauii,
HayKOBi YCTAHOBM Ta areHTCTBa ANA aHanisy pe3ynbTaTUBHOCTI BUKOPWUCTaHHA NpaLi, PiBHA i AKOCTI
XUTTS HaceneHHs KpaiHW, LUeW MNOKasHWK OCTaHHIMW poKaMW He Hanexas A0 LUMPOKO
BMKOPUCTOBYBaHMX, OCOBNMBO Ha MiKDOEKOHOMIYHOMY piBHi. [ocnigXeHHst NpoayKTUBHOCTI HE Manu
CMCTEMHOrO XapakTepy.

MeTa cTaTTi: Ha nigcTasi y3aranbHEHHS MiAXoAiB OO BM3HAYEHHS NPOAYKTMBHOCTI Mpaui Ha
MaKpPOEKOHOMIYHOMY PiBHi BM3HaYMTW TEHAEHUii AMHaMiKM NpOAYKTUBHOCTI Mpaui Ta OKpecnuTtu
OOMIHaHTHI YMHHUKKM, SKi 3abesnevyloTb 3pPOCTaHHS MPOAYKTUBHOCTI npaui B YKpaiHi y CBiThi
CyyacHuX rnobanbHNX TPeHAIB.

OcHoOBHI pe3ynbTaTu gocnigaXeHb. [1pOAYKTMBHICTL Mpaui € BaXMBMM MOKA3HUKOM, AKUIA
XapakTepuaye 34aTHICTb EKOHOMIYHOI cucTeMu byHKLIOHYBaTU 3 HanexHot edektusHicTio (Cemis,
2013). [Ooci HaBkono TpakTyBaHHs e€KOHOMIYHOI KaTeropii npogykTtueHocTi npaui (M) TpuBatoTb
amckycii. O.A. [piwHoBa Bu3Hayae MPOAYKTUBHICTb Mpaui $K y3aranbHIOYMIA  MOKa3HUK
BMKOPUCTaHHS pobo4oi cunu, Lo, AK i BCi NOKa3HWKN e(peKTUBHOCTI, XapaKTepmnaye CniBBigHOLUEHHS
pesynbTaTiB Ta BUTPAT, B JAHOMY BUNaAKy, — pedynbTaTiB npadi Ta ii Butpar ([piwHoBa, 2004).

MpoaykTuBHICTL Npaui " BapTiCTb nNpaui Ha oAWHMLLIO Npoaykuii BHeceHo MixHapoaHo
opraHisauieto npaui (MOIT) go nepeniky KnoYOBWX iHOMKATOPIB PUHKY npaui kpaiHu. MOIT y cBoix
pekoMeHaauisiX NPOMNOHY€E PO3Pi3HATM NMOHATTS «NPOAYKTUBHICTbY i «MPOOYKTUBHICTb npaui». Taki X
TEepMiHM MatoTb Micue i B 3apybixHin nitepatypi — npodyKTuBHICTb (productivity) Ta NpogyKTUBHICTb
npaui (labor productivity).

MpOoAYyKTUBHICTb BBaXaETbCA 3araribHUM MOKa3HWMKOM, SIKUWA, No-neplue, nokasye edekTUBHICTb
BMKOPUCTaHHS pecypciB (npaui, kanitany, 3emni, martepianis, eHeprii, iHpopmauii Towo) nig 4ac
BMPOOHULITBA Pi3HMX TOBapiB i nocnyr, no-gpyre, BiabvBae B3aEMO3B'A30K MiX KiNbKICTIO i SKICTIO
BMpobneHnx ToBapis abo HagaHUX NOCAyr i pecypcamu, BUTPaYEeHNMU Ha iX BUPOOHMLTBO, NO-TPeTE,
[03BONS€E CNiBCTABMNATM pe3ynbTaTv BUPOOHULITBA HA Pi3HNX €KOHOMIYHUX PiBHSX.

LLloapo npogyktueBHOCTI npadi, To 3a pekomeHaauigmu MOT, ue € nokasHuk, Skuin BigoGpaxae
CTYMiHb €(PEKTUBHOCTI BUKOPUCTAHHA OJHOrO KOHKpeTHOro daktopy BMpobHMUTBa (abo pecypcy) —
npaui (CemukiHa, 2010). MOIN pospaxoBye MMM sk BBl y nocTilHMX UiHax y po3paxyHKy Ha OgHOro
3aMHATOro NpauiBHMKA.

3a wmetoponorieto  OpraHisauii  ekoHomibyHoro cniBpobiTHMUTBa | po3sutky (OECP),
NPOAYKTMBHICTb MpaLi po3paxoBYETbCHA SK BanoBwui BHYTPIiWHIN npoaykT (BBI1) y po3spaxyHky Ha
roavHy BignpaupoBaHoro 4vacy. [ns nopiBHAHHS piBHiB MMM mix kpaiHamu, BBI1 y HauioHanbHin
BantoTi nepepaxoByeTbca Ha gonapu CLUA 3a naputetom kyniBenbHoi cnpoMoxHocTi (MKC) (KILM,
2002).

TakMM 4MHOM, Ha piBHi HauioHanbHUX ekoHoMik [N MoXxHa obuyMcnoBaTM HA OCHOBI
cnisctaBneHHst BBl abo 3 kinbkicTio 3aiHATMX, abo 3 KinbKiCcT0 roavH BignpauboBaHoro Yacy. Ans
uinel MakKpOEKOHOMIYHOro MOPIBHAHHA MOXe BMKOPUCTOBYBaATUCb TaKoX MokasHuk BBI1, sakun
BMPOBNSETECA OAHUM 3aNHATMM MPALiBHUKOM 3a@ rOAUHY npaui.

2019 poky B YkpaiHi OHOBUNM HOpmaTuMBHE 3abe3neyeHHst po3paxyHKy [ Ha MakpopiBHi.
Hakasom MinekoHOMpo3BuTKy  Big 6 4yepBHa 2019 poky Ne 965 3atBepmxeHo MeToanyHi
pekoMeHaauii woao pospaxyHky MMM Ha piBHI HaLiOHaNbLHOT €KOHOMIKM, perioHanbHOMY piBHI Ta 3a
BMAAMW EKOHOMIYHOI AisnbHocTi (MeToanyHi pekomenaauii, 2019).

Posrngpgatoun npoayKTUBHICTE Mpaui, ocobnvBy yBary npuainaTe ii AunHamidi. B tabn. 1
HaBeAeHO piBeHb i AUHaMIKy NOKa3HWKIB PUHKY NpaLi, y TOMY Y1chi NPOAYKTUBHOCTI npaui, B YKpaiHi
Bnpogosx 2010-2019 pp.
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Tabnuus 1
[OnHamika noka3HUKiB pMHKY npaui B YkpaiHi y 2010-2019 pp.*

MpoaykTuBHIiCTL Npaui (ogHoro IHEKC 3MiHMN
3aNHATOro) CepeHbOOBNIKOBOT IHOeKc 3miHM cepeHbOi
Pik . KiJ‘ﬁ:KOCTi WITATHOTO HOMiHasbHOi 3apo6iTHOT
Y aKkTn4HMX AeKs (isuoro npauiBHmKa, BIACOTKIB O nnatv, siAcoTkis Ao
LiHax, rpH obcsry, BiocoTKiB 40 pay » BIA A ronepeaHLOro PoKy
PR nonepeaHLOro PoKy nonepeaHLoro poky
2010 56274 96,3 118,0
2011 67598 120,1 98,3 117,7
2012 72927 107,9 100,4 114,8
2013 75861 104,0 96,0 107,9
2014 87804 115,7 92,2 106,0
2015 120934 137,7 90,0 120,5
2016 146549 121,2 97,6 123,6
2017 186628 127,3 97,6 137,1
2018 217513 116,5 99,8 124,8
2019 239749 110,2 97,2 118,4

[kepeno: cknadeHo 3a OaHumu 38imHocmi (MiHicmepcmeo ekoHOMiYHO20 po3sumkKy i mopeieni, 2018;
HepxasHa cryx6u cmamucmuku, 2019)
* noyuHaroqu 3 2010 poky OaHi HagedeHo 6e3 ypaxysaHHs mum4yacoso okyriogaHoi mepumopii AP Kpum i m. Cesacmonons; 3

2014 poky — makox 6e3 yacmuHu 30HU npogedeHHs1 ATO.
** gpaxoeaHo OaHi nidnpuemcme 3 yucesbHicmio 10 npauieHukis i binbwe.

Ak 6aummo, Temnu pocty MMM y dakTMyHMX LiHax B YKpaiHi 3a po3rnaHyTUiA nepiog € AoCuTb
BMCOKMMM, OOHAK Yy nepepaxyHKy Ha nocTinHi uiHn 2010 poky, Ui TemMnu 3Ha4yHO Hwkui. [licns
3MeHweHHs MMM B 2013-2014 pp., wo nosicHeTbca nagiHHAM BBl Hacamnepepn yepes okynauito
YacTuHM npomucnosux perioHis, y 2015 poui MM Ha ogHoro 3amHATOro 3HayHo 3pocna. [o peui,
cnag N maB micue we A0 noyaTky pOCiNCbKO-yKpaiHCbKol BiHW, — y 2013 poui MMM y nocTinHmx
yiHax 2010 poky 3ameHLWMnacb NopiBHAHO 3 nonepegHim pokom Ha 0,3% (MpoAaykTMBHICTL Mpaui Ta
NPOAYKTMBHICTL kanitany, 2018).

Hanbinbwmmn Temnammn 3poctana 3apobiTHa nnata - y 2017 poui HOMiHanbHa 3apnnata
36inbwunacek Ha 37,1%. 3ayBaxkvmo, L0 MOPIBHAHO BMCOKI TEMMNWM 3pOCTaHHs 3apnnart (a Takox
iHpNALT) NnpyTamaHHi KpaiHam, Wo po3BMBAalOTLCH, A0 AKUX HanexuTb YkpaiHa. OgHak y rpoLoBomy
BMMIipi Take 3pOCTaHHs cknagae HabaraTo MeHLy cymy, Hix, Hanpuknag, 0,5-1% npupocty 3apnnat
Y PO3BMHEHNX KpaiHax.

KinbKkicTb LITAaTHWX MpauiBHUKIB Mana cTabinbHy TeHAEeHUilo 00 3MeHLWeEeHHs (BUHATKOM OyB
nuwe 2012 pik). CniBcTaBnsitoun TEMNU 3MiHW NPOAYKTMBHOCTI Npaui y akTUYHKX LiHax 3 Temnamu
3MiHM HOMiHanbHOI 3apobiTHOI Nnatn, 6a4MmMo BIACYTHICTE KOpensauii Mk Temnamu 3poctanHs MMM i
Temnamm 3pocTaHHA cepefHboi 3apobiTHOi nnatm — B opHux pokax [N 3poctana weugwe 3a
3apnnarty (2011; 2014; 2015), B iHwmnx — HaBnakm (2012; 2013; 2016).

HaBegemo guHamiky NpoayKkTMBHOCTI Npaui B AesKnx KpaiHax (Ha BMGip aBTOpiB) OAHOYACHO 3
nokasHukom BBI1 Ha ayuwy HaceneHHs, BukopucToBytoun aaHi MB® ta CeitoBoro baHky (Tabn. 2).

CnisctaBnsitoum nokasHuk BBI1 Ha aywy HaceneHHs i gaHi CeitoBoro BaHky Lwono avHamikm
NpOAYKTMBHOCTI NpaLi y po3pisi kpaiH, MoXxHa 3pobutu psig, y3aranbHeHsb.

1. Hamsuwii Temnu 3poctaHHs M1 BNpogoBX ocTaHHIX pokiB AeMoHcTpye KuTawn. Llen dakTop,
nonpw nNopiBHAHO HeBWUCOKWI piBeHb [ y kpaiHi, € OAHUM 3 OCHOBHUX, LLO CMPUSIOTb MOCUNEHHIO
€KOHOMIYHOI, a BigTaK i moniTu4Hoi Barm Kutaro Ha CBIiTOBIl apeHi.

2. Po3BuMHEHI KpaiHM 3 «BENMKOI EKOHOMIKOI», BUCOkMM BBI1 Ha gywy HaceneHHs i BUCOKNM
pisHem MM (CWA, HimeuyumHa, ®paHuisa, ckaHOMHaBCbKI KpaiHu, I3painb, Kanaga Ta iH.) mawTb
He3HauyHi Temnu 3pocTtaHHs M. Jo6pobyT rpomMagsaH umx KpaiH JOCSr Takoro BUCOKOIO PiBHS, WO Y
OinblIOCTi 3 HMX MNOCTano NWUTaHHSA 3MEHLUEHHs roavH poboyoro TwxHSA. Ha BcecBiTHboMy
ekoHomibyHomy chopymi (BE®P) y [aBoci y 2019 poui ekcneptammu obroBoptoBanach iaes 4-geHHoro
poboyoro TwxHs. Ekcneptv HaBogunu gaHi OpraHisauii ekoHoMi4YHOro cniBpobiTHULTBA i PO3BUTKY
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(OECP): yum 6GinbLue yacy BUTpa4aeTbcst Ha poboTy, TUM HUXKYOI € NPOAYKTUBHICTE npadi i BBI 3a
KOXHY roguHy poboTu.

Tabnuuys 2
[OvHamika NnpoAyKTUBHOCTI nNpaui B KpaiHax CBiTy
MpoaykTusHicTb npaui (Labor productivity) —
BBI Ha gywy BBI1 Ha 1-Hy 3aiHATy ocoby
Kpaina HaceneHHs, (GDP per person employed)
pon., 2018 p. % 3pocTaHHS % 3pocTaHHA
2002 go 2000 2018 po 2015
Csit 1,2 2,3
Kutan 9633 8,1 6,5
IHAisA 2016 1,8 5,2
CLWA 62 518 1,7 0,9
KaHaga 46 733 0,7 1,0
BenukobputaHis 42 261 1,8 0,7
AnoHis 40 106 1,1 0,8
Himeuyunna 48 670 1,0 1,3
DdpaHuis 42 931 0,1 1,0
QiHNaHAaiN 50 068 1,0 1,7
Hopserisa 82 372 1,4 1,3
I13paine 41180 -0,2 1,6
TypeyuunHa 8716 0,6 2,1
ITania 34 349 -1,1 0,3
Monbwa 14 469 3,7 2,4
Pocincbka ®epgepadis 10 950 3,5 15
EcToHis 22 417 5,9 2,9
JatBisa 17 634 51 4,0
pysia 4 506 6,1 5,0
MongoBa 3227 57 6,0
Yecbka Pecny6nika 23 085 1,4 2,2
PymyHis 12 189 11,7 4,7
Binopycb 6 020 3,5 1,7
Hirepis 2 050 1,6 -2,0
YkpaiHa 2 964 7.4 3,9

[xepeno: cknadeHo Ha ocHosi daHux Csimosozo baHky (World Bank, 2018)

Mig yac BE® ncuxonor YopToHcbkoi wkonu 6i3Hecy npu MNeHcineBaHCbKOMY yHiBepcuteTi A.
[paHT 3asBMB, LWIO € XOpOLi EKCNEePUMEHTW, SKi AEMOHCTPYIOTb, WO MPU 3HWKEHHA TPUBanocCTi
poBOYOro Yacy Mioan MoXyTb eeKTUBHILLe 30cepeanTy yBary. IXHill BUPOBITOK 3anuLLAETLCS TakuM
e, Mpu LUbOMY SKICTb | KDeaTUBHICTb Han4vacTilwe 3pocTatoTb. odinge Ul  AYMKY €KOHOMICT I
ictopuk P. Bperman: «[ignpuemui-kanitanictu we y 20-30-Ti pokM BUSABUNW MO3UTUMBHUIA BMMUB
CKOPOYEHHS poboYoro TMXHA Ha NpoAyKTUBHICTL. Hanpuknag, . ®opa BMsABKMB, WO Micns nepexoay
Big 60-rogmMHHOro Ao 40-rogMHHOrO poBo4Yoro TUXKHA MOro POBITHUKM cTany MPOAYKTUBHILLMMMU,
OCKiMbKM MeHLUe BTOMIOBanNuUCA». TakMM YMHOM, PO3BMHEHI KpaiHW po3rnsfaloTe 3MEHLUEeHHS
pob0o40ro Yacy sIK YMHHWK 3pOCTaHHS NPOAYKTUBHOCTI NpaLi (4-0eHHniA poboumin TxkaeHs, 2019).

Kpainm 3 T1.3. «pagsHcbkoro tabopy» AeMOHCTpYHOTb wBuaki Temnu npupocty MM. BBl Ha
OylWy HaceneHHs uMx KpaiH He Takui Bucokun (Ectodis, Jlateia i Jlutea, Monblwa, Yexia), abo
Husbkun (Ykpaina, Mongosa, pysia, binopyck). OpHak ctabinbHui npupicT M 3abe3nevye unm
KpaiHaM LUBMAKE €KOHOMIYHE 3pOCTaHHS Ta B ManbyTHbOMY BM3Ha4YaTUMe IXHE MiCLie HA EKOHOMIYHIl
KapTi CBITY.

Bcix 6igHux KkpaiH, sk AdpuKM, Tak i iHWKWX PErioHiB, XapakTepuaylTb BKpal HWU3bKi TEMMU
3pOCTaHHSA NpOAyKTMBHOCTI npaui. Hapoctutu MMM Tam Bpaw cknagHo, 30Kkpema 4depe3 ocobnuBi
reorpacdiyHi, NPUPOAHI, iICTOPUYHI dhakTopu.
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HesanepeyHum € dakT BNNMBY NiABULLEHHS NPOAYKTUBHOCTI NpaLi Ha PO3BUTOK Ta EKOHOMIYHE
3pocTaHHsA KpaiHu. Mo3utuBHa guHamika MMM dopmye nigrpyHTs Ans 3abesneyeHHs po3LWMpPEHOro
BMPOGHMLTBA, BUPILLEHHSA couianbHUX Npobrnem, MokpalleHHs AKOCTi XWUTTA HaceneHHs. OcTaHHe
0cobnMBO Baxnuee Yy CBITNi HEOOXiAHOCTI 3abe3neyveHHs iHKMIO3UBHOCTI EKOHOMIYHOIO 3POCTaHHS.
BoHO noBvHHO ByTK He nuLle CTINKMM, @ 1 iHKI3NBHUM, TOBTO TakuM, LLO MO3MTMBHO NO3HAYaETLCS
Ha [o6pobyTi AKoMora LWMPLUMX BEPCTB HACENEeHHs i NpuM UbOMY HEeraTMBHO He BMNNMBaE Ha
HaskonuiiHe cepegosue (MaHuypos, 2018).

IHAekc iHkno3nBHoro possuTky (IDI) 6y 3anponoHoBaHuin Ha BcecBiTHLOMY E€KOHOMIYHOMY
dopymi (BED) y flaBoci y 2018 p. sk anbTepHaTUBHMI Noka3Huky «BBIN Ha aywy HaceneHHs». Came
uen KomnoauTapHui, abo arperoBaHui, iHOUKaTOP NPOMOHYETLCA BUKOPUCTOBYBATW AN 3aranbHOl
OL}iHKM CTaHy EKOHOMIYHOIO PO3BUTKY KpaiHW.

Ha puc. 1 BigoGpakeHo CyKynHiCTb YacTMHHMX NokasHukiB (Key Performance Indicators — KPI)
ONS BU3HAYEHHS iHOEKCY iHKM3nBHOCTI po3BuTKy (IDI).

KntoyoBi nokasHUkun epeKTMBHOCTI KpaiHu

3pocTaHHs i IHKNIO3UBHICTL HacnigyBaHHA nokoniHb
PO3BUTOK Ta cTanictb po3BUTKY
—1 —1 —
MpoaykTue- MegiaHHWn KoediuieHT Ckopuro- KoediuieHT
BBI1 Ha HIiCTb npaLyj, noxiga Aomo- [KUHI — BaHi nemorpadiy-
aywy (BBI1 Ha rocnogapcTs, posLiapyBaHHs YUCTI HOro
HaceneHHs, ogHoro pon. CLWA 3a cycninbcTBa 3a 3aowas- HaBaHTa-
pon. CLWA npaLoyoro, OeHb aoxogamum YKEHHs1 YKEHHSs1
pon. CLWWA (ig 0 go 100) (% Big
OuikyBaHa KoediuieHT xuHi — HepxaBHui Byrneuesa
3anHATICTb, TpMBanicTb PiseHb posLapyBaHHs bopr (ak HacuyeHicT
% 340pOBOro 6igHoCTi cycninecTea 3a BiAHOLLIEHH b BBI1
KUTTS, POKiB % piBHem JobpobyTty s 0o BBI, (kr / pon.
(Bia 0 po 100) %) CLLUA)

Puc.1. CykynHicTb YaCTMHHUX NOKa3HMUKIB ANl BUSHAYEHHS iHAEKCY iHKI3UBHOCTI PO3BUTKY
[xepeno: cepopmosaHo 3a daHumu 3simy BE® (The Inclusive Development Index, 2018)

Ak 6a4MMo, NOKa3HWK NPOAYKTUBHOCTI NpaLi € OAHWUM i3 YaCTUHHWUX MOKa3HWKIB NPY 0BYMCNEHHI
IDI. BiH BxoguTb y neplly rpyny, ska XxapakTepusye 3pOCTaHHS eKOHOMIKW Ta ii NpoAYKTUBHICTb,
nopsa 3 TakMMmu nokasHukamu, sk BBl Ha aywy HaceneHHs, piBeHb 3avHATOCTI Ta OdikyBaHa
TpuBanictb xutTa. OTXe, nokasHuk MM kpaiHM Ha cborodHi He € NOBHICTIO aBTOHOMHUM, TUM GinbLue
CaMoUinIi0 EKOHOMIYHOT MONITUKK, AK Le Byno B Yacu agMiHiCTpaTMBHOI EKOHOMIKW, @ CTUMYFATOPOM
3abe3nevyeHHss eKOHOMIYHOIO 3POCTAaHHS, MIABULLEHHS OOXOAIB NPAaLOYOro HAaceneHHs i CNpUsiHHS
iHKMIO3VBHOMY PO3BUTKY.

3a piBHEM iHKMO3NBHOCTI eKoHOMikM YkpaiHa y 2018 poui nocina 49-te micue i 3aranbHe 78-me
i3 103-x kpaiH, XapakTepuCTUKNU PO3BUTKY AKUX AOChigXyBana KomaHaa ekcnepTiB BcecBiTHboro
eKOHOMiYHoro dopymy. YkpaiHa eguHa i3 103-x kpaiH CBiTY, B fkil M'ATb PpOKIB MocCifnb
cnocTepiranocs LWopidHe i 4o0CUTb iCTOTHE 3HMXKEHHS 3Ha4veHHs IDI. Cepen npuynH Lboro MaHuypos
I.[. Bka3dye Ha cTabinbHe 3MEHLLEHHS! NoKa3HWKa NPOAYKTMBHOCTI CyCcninbHOI npadi, «SKuiA NpoTsaroM
2013-2017 pp. cTabinbHO 3MeHLyBaBCs i3 cepegHbOopiYHMM Temnom y 7,8%». HaykoBeLb BBOANUTL
MOHATTS «TOKCUYHICTb EKOHOMIKW», MNifl SKUM MPOMOHYE PO3YMITU TaKy «EKOHOMIYHY CUCTEMY, fKa He
30aTHa 3abe3neunt edheKkTUBHE BUKOPWUCTAHHA Ta BiATBOPEHHS PECYPCIB XMBOI Ta ypeudeBreHoi
npadi, Wo, Yy CBOK u4epry, npu3BoauTb A0 Aerpagauii npoayKTMBHOI cunmu npadi, 3acobis
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BMPOOHULITBA, HABKOSIMLLUHBOIO CepedoBULLa, a TakoX A0 (OpMyBaHHsi HeazekBaTHOI Mogaeni
CrinKyBaHHS i3 30BHiLHIM cBiToM» (MaHuypos, 2018).

OujHiolouM piBeHb | guHaMiky NPOAYKTMBHOCTI Mpaui B YKpaiHi MpakTUYHO 3a BCi pOKM
He3anexHoCTi, MOXHa CTBepAy)KyBaTW MOCTYNOBY Jerpajauilo LbOro MoKa3HUKa, L0 KOHCEepBYyeE
OigHICTb nepeBaHOI GinNbLUOCTI HaceneHHs, 36inblye po3puB 3 PO3BUHEHMMMW KpaiHamu, a cama
eKoHoMika YkpaiHn HabyBae 03HaK « TOKCUYHOI».

Onsa nigTBepokeHHA uboro Haeegemo B Tabn. 3 abcontoTHi nokasHuku Ml B po3pisi okpemnx
KpaiH, Lo Hacamnepe Mae Bigobpasntn micue YKpaiHu y LLbOMY PENTUHTY.

Tabnuus 3
PiBeHb npoaykTueBHocTi npaui (M) B okpemunx kpaiHax cBiTy
(2018 pik), gon. CLUA
Kpaina nn, Kpaina nn, Kpaina n,
non. CLLUA pon. CLWWA non. CLLA

Hopseris 126 236 I3painb 76 566 Yini 47 923
Hanis 89 101 Icnanis 85 274 PymyHis 48 450
AscTpanis 88 981 ITanisa 93 232 Bonrapis 41 347
ABCTpis 92 169 [peuis 72 584 KasaxcTtaH 46 640
DiHngaHais 86 923 CiHranyp 141 227 TypeuunHa 57 438
HimeuyumHa 89 805 Yexis 63 322 P® 45 832
Benbris 101 705 EcToHia 56 724 Kutan 25 369
Karnaga 83891 JlutBa 60 195 MongoBa 12 460
PpaHuis 94178 AsepbangxaH 33 242 [pysia 17 707
BenukobpurtaHis 80 371 JartBia 51112 Bpasunia 30 230
CLLA 111 712 Monbla 55 716 YkpaiHa 15 845
AnoHia 72 619 Xopsaris 54 122 Mowronis 27 020

[xeperno: cpopmosaHo 3a 0aHumu 38imy BE® (The Inclusive Development Index, 2018)

Ak 6aunmo, 3a MiKHapoOHMMU po3paxyHkamu, YkpaiHa Mae BKpal HWU3bKy NPOAYKTUBHICTb
npaui cepep kpaiH cBiTy. 3a UMM Noka3HUKOM BoHa BiacTae Bia Pocii maibke BTpuyi, Big MonbLi — y
3,5 pasis, Big HimewunHn — mamxe y 6 pasie. Lle o3Havae, Wwo npauiBHuk B HimeyunHi 3a geHb
BMPOGNSE CTiNbKM X, CKiNMbKX NpauiBHWK B YKpaiHi BinbLu, HX 3@ pobovnin TxaeHb. 3B14anHo, Take
cniBBiQHOLWIEHHs1 BiAOMBaETbLCA i Ha piBHI 3apobiTHOT nnatu. Tomy Gyab-aki obiuaHKM ypagy wono
NigBWLLEHHSA 3apnnaTy yKpaiHUsaM He MatumyTb Mig cO60K eKOHOMIYHOro NiarpyHTs, SKkwo He byae
nigBuLLEHO piBeHb MNPOAYKTUBHOCTI npaui. Came piCT OCTaHHBOI A€ EKOHOMIYHWMI pecypc Ans
[04aTKOBUX BUMMNAT NpaLolYmM.

Hu3abkuin piBeHb NN B YkpaiHi BiasHaumB HobeniBcbkuii naypeat MNonb KpyrmaH. 3okpema, BiH
aKkueHTYBaB Ha BaXMMBOCTI NiABULLIEHHS NPOAYKTMBHOCTI Npaui AN nogonaHHA NeHCINHOT Kpusu, 3
SIKOIO 3iLUTOBXHYNacb BenvkKa KinbKiCTb Aepxas, Y TOMy unucni 1 YkpaiHa. K 3a3HauMB €KOHOMICT,
«MW HaBpsA4 YM 3MOXEMO nogonaTtu gemorpadivHi TpeHau, ane MM MOXeMO BUpIWKTU npobnemy,
NiABULLMBLLN NPOAYKTUBHICTb Npaui, Wwo6 36inbUMBCA BHECOK OAHIET NIOANHN A0 NEHCIHOT CUCTEMN»
(KpyrmaH, 2017).

3a cTatucTrkoro B YKpaiHi KinbKiCTb BignpauboBaHuX roagnH npn 40-roguHHOMY poGoYOMy TUKHI
€ 3Ha4Hol — 1993 roguH y 2019 poui. Maxe 2000 roavmH npaui — Le 6araTto NOPIBHAHO 3 iHLLUMUK
KpaiHamu, npuyomy ue 06e3 ypaxyBaHHS MiANPUEMUIB i 3aHATOCTI Y TiIHBOBOMY CEKTOpi, SKui 3a
paHummn  MinekoHompo3BuTky B 2018 poui ctaHoBuB 30% Big obcsry odiuinHoro BBI1. Otxe,
npuynHa Husbkoi [N He B KiNbKOCTI BignpaubOBaHUX roOAWH, a y TOMY, WO 3a Ui roguvHu
BMIOTOBMSAETECA Mana KinbkiCTb npogykty. OCTaHHE, y CBOK 4epry, BW3HA4YaeTbCa Linum
KOMMMEKCOM YMHHUKIB, SiKi MaloTb MiCLie SK Ha PiBHI AepxaBu (IHBECTULINHWIA KriMaT, 3aTpebyBaHicTb
iHHOBaLli, HeaKTyanbHICTb KOMNETEHTHOCTEN, SiKi POPMYIOTb 3aKrnaan OCBITU, HU3bKa SKICTb npali),
TaK i Ha piBHI OKPEMMX NIANPUEMCTB (HEAOCTaTHIN piBEHb MOTUBALIIT MepcoHany, 3acTapini TexHomnorii
Ta HemoJepHizoBaHe obnagHaHHs Ta iH.). Lile pobuTb NpoayKTUBHICTb NpaLi CUCTEMHUM SIBULLEM, —
Wo6 ii nokpalumMTK, HeOOXiAHO KOMMNMEKCHO MNiAIATU 40 BUPILLEHHS LbOro 3aBAaHHS.
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Y 3giti CsiToBOro 6aHKy «EKOHOMIYHE 3pocTaHHs YkpaiHu: B4YOpa, CbOroAHi, 3aBTpay,
onpunitogHeHomMy Ha noyatky 2019 poky, MNOpPIBHIOKOYM MNPOAYKTUBHICTE Npaui YKpaiHCbKOro i
HiMeLbKOro npauiBHWKa, X po3puB Yy MPOAYKTUBHOCTI Mpaui eKcnepTu MOSICHIOTb HEeAOCTaTHICTIO
BHYTPILLHIX 3aollafXeHb, NpsAMUX IHO3EMHUX iHBECTULIN i KaniTany y po3paxyHKy Ha npauiBHUKa
(CamaeBa, 2019). YkpaiHcbkuii ekoHomicT [1. LlepemeT 3a3Hayae, WO «WoO KOHKypyBaTh B
npoaykTuBHocTi npaui 3 lNonbueto, CnosayvunHoto, lNiBaeHHoo Kopeeto, Kutaem i B'etHamom (a
OCTaHHIM YacoMm — i 3 poboTamu), NOTPIGHI iHBECTULii B OCBITY Ta iH(PACTPyKTypy... Ane Takox
noTpiGHi i exkoHOMiYHa cBOBOAa, i Nnerkictb BeAeHHNA BisHecy, i AeMoHononi3awis eKOHOMIKW, Y YoMy
YkpaiHa ictoTHo BifcTae (LLepemeTa, 2018).

Ha puc. 2 Hamu y3saranbHeHO bakTopu, sKki 34aTHi MNO3UTUBHO BMAIMHYTU Ha MPOAYKTUBHICTb
npaui SK Ha Makpo-, Tak i Ha MakpopiBHi. AJxe NPOAYKTUBHICTb Mpaui B HauioHamnbHI eKOHOMIL
BU3HAYaETLCA TaKoX i MPOAYKTUBHICTIO NpaLi Ha KOHKPETHOMY NiANPUEMCTBI.

®dakTopu, AIKi BU3Ha4YaloTb piBeHb i AMHAMIKY NPOAYKTUBHOCTI npaui

MakpopiBeHb MikpopiBeHb

K SAKICTb NIOACLKOro i TPY40BOro Kanitany; \ / piBeHb MEHeOXXMeHTY B opraHisauisx (y Tomy \
* PO3Mip TiHLOBOi EKOHOMIKY; 4YUCNi — NOCTaHOBKa 3PO3yMINnuX i JOCSHKHUX
* rany3eBa CTPYKTypa 3anHATOCTi; uinen, pauioHanbHa opranisauis 6i3Hec-
* iHHOBaLiNHa aKTUBHICTb NIANPUEMCTB; npoLecis, CMCTEMMU MOTUBALLii | CTUMYNIOBaHHS
* i[CTOpPMYHO-MeHTanbHi akTopu, eTvka npadi; nepcoHarny, HanarogpkeHa cucTema KOHTPOnio);
* TpyAoBa Mirpadisi (MpauiBHVKK MirpytoTb y GinbLu * opraHisauis npaui;
PO3BWHEHI KpaiHu 3 Bucokoto MI1); * TEXHOMOriYHICTb Kanitany, poHA0036pOEHICTL
* rnoGarnbHi YHHKKK, Taki SK aBToMaTu3auis npawj;
BUMPOBHMYMX NpoLeciB i poboTu3allis, Wmpoke * MOCTiINHE HaBYaHHA nepcoHany
BMKOPUCTaHHS LUTYYHOTO iHTENEKTY, NOCTYNOBUIA * KOprnopaTuBHI KynbTypa i knimaT B opranisadii,
nepexig 4o Kanitaniamy crtevikxongepis NOANBHICTL 40 KOMMAHIT;

K / xririena Ha pobounx micLsx /

Puc.2. ®aktopum, AKi BU3Ha4yaloTb piBeHb i AUHAMIKY NPOAYKTUBHOCTI npaui
[bkepeno: asmopcbka pospobka

PosrngHemo pgetanbHile okpemi 3 HaBeAeHuX hakTopiB. B mocTiHaycTpianbHOMY CycCninbCTBi
NPOAYKTMBHICTb Npaui HEPO3PMBHO MOB’A3aHa 3 MOHATTAMMW NIOACHKOro i TPYAOBOro kamitany, i
6e3nocepenHbO 3anexuTb Big HUX. 3a BU3Ha4veHHsM MNporpamu po3sutky OOH ntoackkmi kanitan —
Lue 3HaHHs, 30aTHOCTI, HaBMYKM Ta docBid. JTloACbKMI Kanitan BM3HAYaETbCH OCBITON, CYMIIHHUM
CTaBneHHAM [0 npaui, 340poB’saM. OCTaHHil Tex BNNMBA€E Ha NPOAYKTUBHICTb MpaLi, y 3B’3Ky 3 YM
oKpeMmi KkomnaHii HagalTb J04ATKOBI Mpemii nmpauiBHMKam, Ski He nponyckanu poboTy 4epes
3aXBOPIOBAHHS, WO HEMPAMO CTUMYIIOE NpaLliBHMKa A6aTh NPo CBOE 300POB’S, YHUKATU LUKIANVBUX
3Bm4ok. Cepen YMHHMKIB, SKi NEpeLUKOAXaloTb E€KOHOMIYHOMY 3pOCTaHHI B YKpaiHi ekcnepTtu
CeiToBoro 6aHKy HasuBalTb «bOpak mMACLKOro Kamitany», po3ymilouM MiA4 UMM HaBWUYKM, SIKWX
noTpebyloTb 3pocTarodi cekTopu ekoHomikn (Camaesa, 2019). BupilleHHa Uiei npobnemu nexuTs B
NIIOLMHI OCBITW.

Ha piBHi HauUioHanbHOI eKOHOMIKM MPOAYKTUBHICTb NpaLi BU3HA4YaETbCA rany3eBolo CTPYKTYpPOLo
3aMHATOCTI HacemneHHs — 4yum Ginblle npauiBHWKIB 3adistHO B ranyssax 3 BWCOKOK [0OaTHO
BapTICTIO, BUCOKOTEXHOMOTYHUX, EKCMOPTOOPIEHTOBAHMX, TUM BUOW Oyae piBeHb CycninbHOT
npoAaykTuBHOCTI npadi. | HaBnaku. MNpodecop b. JaHmnuwnH Bkasye Ha iCHyBaHHS Tak 3BaHOro
napagoKkCcy 3HWKEHHS MPOAYKTUBHOCTI: «LWO Oinblua KinbKiCTb Nogen 3alHAaTa Yy BUPOOHMLUTBI
CUPOBMHM Ta MNPOAYKLii 3 HW3bKOK YacTKOK [A04aHOi BapToOCTi, TO LWBMALIE 3HWKYETHCS
NPOAYKTUBHICTb Yy umMx cdepax. lMapiHHA NpoayKTMBHOCTI, y CBOIO 4Yepry, Bede A0 MNOripLIeHHs
KINbKICHNX pe3ynbTaTtiB BUPOOHMLTBA Ta 3HWKEHHSA pearnbHOro piBHA 3apnnaT nogew, 3anHAaTUX Y

12



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

TakvMx BUPOOHMUTBAX. Y LbOMY I MOMnsirae napagokc — agke B HECMPOBUHHWUX CEKTOpPax EKOHOMIKU
[oOaTKOBE HACUYEHHs1 PUHKY TPyOOBMMU pecypcamu Bee A0 3pOCTaHHSA KOHKYpeHLUii, a omxe, i Ao
nigBULLEHHS edEKTUBHOCTI BUPOOHULUTBa» (JaHunuwuH, 2017).

Y 2018 poui, 3a AaHMMK OQiLiNHOT cTaTUCTUKK, B YKpaiHi 18% 3alHATUX Oyno B CinbCbkOMYy,
nicoBomy i pubHomy rocnogapctsi, 14,8% — y npomwucnoBocTi, 22,3% — B TopriBmi. Y Uen xe pik B
CTPYKTYypi BamnoBOi [oAaHoi BapToCTi Ha cinbCbke rocnogapcteo npunagano 10,9%, nobysHy
npomucnosictb — 5,2%, nepepobHy — 25,6%, Toprienio - 11,9%. HasiTb Taki noBepxosi AaHi
CBigyaTb NpPO HepauioHanbHy CTPYKTYpY 3aWHATOCTI, OCKIfbKM ANS PO3BMHEHUX KPaiH XapakTepHe
OOMiHyBaHHA cdepn NOCnyr i BUCOKOTEXHOMOriYHMX BMpobHuUTB. o6 nigsuwntn MM HeobxiaHo
3MICTUTM aKUEeHT i3 TopriBni Ha BMPOOHULTBO, MNPUYOMY Ha BMCOKOTEXHOSOrYHE 3 BWCOKOID
popjatHoto BapricTio. Lle Bignosigae icHytodomy rrnobanbHOMYy TpeHAy HOBOI iHAycTpianisauii
ekoHomikn €C, a Tema peanbHoOro cektopy Oyna opfHielo 3 npiopuTeTHMX Ha BcecBiTHbOMY
eKoHoMi4YHoMy dopyMi y 2020 poui. [OnA nokpalleHHst cuTyauii 3 NPOAYKTUBHICTIO NpaLi HeoOXiaHi
TpuBani W pesynbTaTMBHi pedopmn, HAki 6 TrpyHTyBanucA Ha BNPOBAPKEHHI iHHOBALIN,
CTUMYIIOBAHHSA HayKOMICTKMX BMPOOHMUTB, @ iMMynbCOM Ans po3BUTKY cdepu Mocnyr Mae craTu
dopmyBaHHS NOTYXXHOIO cepeaHboro knacy. Ak kasas ToHi bnep, «AHrnis oTpumye binbLue goxoais
Bifj POK-H-pony, HiX Bif CBOIX wWaxT». Lilo Tesy MoXxHa BMpa3nMTK HayKOBOK MOBOIO: LLe XOAHa KpaiHa
He 30araTvnack 3a paxyHOK HU3bKOMPOAYKTUBHUX 3acTapinux BUPOGHULTB.

Ha npogyKTMBHICTb Mpaui CyTTEBO BMMMBalOTb Taki B3aEMOOOYMOBMEHI YMHHUKU, SK AKICTb i
eTvka npadi, Lo iNnoCTpyTb CTaBMNEHHS NIOANHN 0 pobOTH | BUKOHYBaHWX 3aBAaHb, 34aTHICTb 1T 4O
iHTEHCUBHOI Mpaui Ha KOpWUCTb KOMNaHii, iHiyiatMBHicTb. Lli pucu B Macwrabax cycninbcTea
dopMyloTbCA  OECATUNITTAMK, BU3HAYalOTbCA  iICTOPUYHMMM  oOCTaBMHaMWM Ta  KyNbTypPHUMMU
Tpaguuismu. B Ttabn. 4 aBTOpamMu HaBedeHO iCTOPUYHO-MEHTanbHi akTopu, siKi BNNMBaOTb Ha
AKICTb 1 €TWKy Npaui, a BiaTak — Ha i NpPOAYKTUBHICTb.

Tabnuus 4
Knto4oBi icTopuyHo-MeHTanbHi hakTopum, AKi NNMBalOTb Ha AKICTb W €TUKY npaui
Kpaina, perioH O6CcTaBWHM, SKi CMPUYMHUNK BB Ha €TVKY npadi

PapsHcbkuin gocsig (konekTusisauisi, ogepaBrneHHsi 3acobis BUpobHMLTBa,
YkpaiHa «3piBHAMIBKa» B onnari npadi, CyuinbHa 3anHATICTb 1 iMiTauis npaui, natepHaniam,
BiACYTHICTb KOHKYpPEHLIii), nocTpaasaHChKi pechopmu

OcobnuvBe cTaBneHHst 40 poboTw, OinoBa 3rypToBaHiCTb, KyNbT CIYXiHHS Ta
AnoHia KOpropaTMBHOI NOSANBbHOCTI, FOTOBHICTb NpauoBaTh B PEXMMI CAMOMNOXEPTBY,
coujanbHa BignoBiAanbHICTb KepiBHULTBA Nepea npauiBHUKaMm

[MpoTecTaHTM3M K AOMiHYIOYa peniria — 3HaYyHy yBary B rocnogapcbKin GisinibHOCTI
3axigHa HimeuunHa, BiABOAMB eTuLi npaui, NpodecinHnM YecHoTaM, pauioHanbHocTi. [inosun ycnix
CKaHAMHaBCbKi KpaiHu po3rnsgascs sik ceigouTBo 6oroobpaHocTi. He cxsantoBaB HagMipHe CNOXMBaLITBO,
L0 CTVMMYMIOBANo BKNaAeHHS NiANPUEMHULIBKUX JOXOAIB Y PO3LUMPEHHS BisHecy.

CLLA 3mMaranbHuin ayx nignpueMHULTBA, KOHKYPEHTHE CepeaoBWLLE, BUCOKWIA CTYMiHb
E€KOHOMIYHOT cBO6OAN 1 EKOHOMIYHOT BianoBiAanbHOCTI.

[hxeperno: aemopcbka po3pobka

Takum 4uHOM, B YKpaiHi, Ha BigMiHy Big 6araTbox iHLMX EKOHOMIYHO YCMIHUX KpaiH,
iCTOPUYHO-MEHTarnbHi  YMHHWKM  BUCTyMmann AeCTUMYNATOpaMu  BMCOKOMPOOYKTMBHOI  mpadi,
BiAnoBiAHO Wo6 cdopMyBaTu y CyCninbCTBa SAKICHO HOBE BiQHOLUEHHS A0 poboTu, noTpibHi 4ac,
CNpuATINVBE [iNOBE KOHKYPEHTHE CcepefoBuvllie, MOTYXHi CTUMyNW i CTpaTeriyHo OpieHTOBaHe
yMpaBIiHHS Ha BCiX PIBHSX.

IcHye psig 06’ eKTUBHNX rNoBGanbHUX YMHHKMKIB, BMIIUB SIKMX HA EKOHOMIKY, coujianbHy cdepy e
OCTaTOMHO He BW3HAYEHWUW, Tak CamMO BaXKO OAHO3HAYHO CMPOrHOo3yBaTW, 5K BiH MO3HAYMTLCHA Ha
NPOAYKTUBHOCTI, 30Kpema, NpoAyKTMBHOCTI npaui. [lo Takux YMHHUKIB BigHECeMo aBTomMaTu3alito
BMPOGHMYMX npoueciB, macoBy poboTu3auilo, AigkuTanisauilo, LUMPOKe BUKOPUCTAHHA LUTYYHOrO
iHTenekTy. Lli YAHHUKM CMPOMOXHI CYTTEBO BMNIIMHYTU Ha NCUXOEMOLINHWUIA CTaH npauiBHUKa, piBeHb
3alHATOCTI, pobounii Yac, a BiATak — Ha NPOAYKTUBHICTb.

Lllono nokasHuka NpPOAYKTMBHOCTI npaui, SIK i NPOAYKTUBHOCTI 3aranom, Ha pPiBHi OKpeMuXx
Bi3HeC-CTPYKTYp, TO BOHM 3@ OCTaHHi POKM NPaKTUYHO BTPATUIN CBOE 3HAYEHHS.
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Pasom 3 Tm nepumm i3 10-Tn HanBaxnueilwmx TpeHais 2018 poky oauH i3 BigoMux daxisuis y
HR-ccbepu [x. BepsiH BMAINMB MacoBuin nepexid Big «aBTomaTtu3auii» 00 «NPOAYKTUBHOCTIY i
nigKpecnuBe, WO B Cy4YaCHUX THYYKMX OpraHisauiiHux CTPyKTypax Ta KOMaHgax CTaBUTb HOBI
3aBOaHHSA Ta BUKIWKKU, MOB'SI3aHi 3 MiABMLLEHHAM SK iHOMBIAyanbHOI MPOAYKTMBHOCTI Npaui, Tak i
NpoayKTMBHOCTI Npaui komaHg (banaHtok, 2017).

Komnania Deloitte y cBoemy aes'stomy LiopiyHomy 3BiTi Global Human Capital Trends (2019),
«BignoBiganbHe nigNnpPUMEMHULTBO: B LEHTPi — noguvHay», OOChigXKyBana, sSiKUM YMHOM opraHisadil
MOXYTb TpaHcdOpMyBaTUCS, 30Kpema B cdepax B3aeMOAii, MOTUBALii Ta nepcoHanisauii gocsigy
pobouoi cunu, wob BubyayBaTU CBOIK iAEHTUYHICTb Ta 3HAYEHHSA Ans npauiBHukiB. OCHOBaHWI Ha
BignoBiasx 6nusbko 10 000 pecnoHaeHTiB 3i 119 kpaiH, Deloitte Global Human Capital Trends,
30Kpema, nokasaB HacTyrnHe:

e yBara poboToaaBsLiB 40 SKICHOro cknagy nepcoHany, Moro 3HaHb, HaBMYOK, AOCBigy Oyna
TpeHaom «Homep oauH» y 2019 poui;

e 3a 2015-2019 pp. 3pocna KiNbKICTb NUTaHb LLOAO YNpaBniHHA NepcoHanoM, Takux SK:
NPOAYKTMBHICTL Npaui, 4obpobyT, noHagHopmoBa poboTa Ta eMOLiNHE BUrOpaHHS.

i Ta iHWi npuknagu [oBoAsTb, WO NWTaAHHA MNPOAYKTMBHOCTI Mpaui Ha piBHI KOMNaHin
akTyanisyloTbcs i Bce Binblue nepexoadTb Y paHr NpioputeTHUX.

B opraHisauisx, sk i Ha 3aranbHOOEpPXXaBHOMY PiBHi, BUHUKAIOTb HOBi BUKIWKW i TpeHAW.
3oKkpemMa, MPOEKTHUIA MigXiA A0 BWMKOHAHHA 3aBAaHb, KOMaHOHa poboTa, BUKOPUCTaHHSA THYYKUX
dopM 3anHATOCTi. BoHM nOTpebytoTb HOBUX YNpaBniHCbKMX MiAXoAiB, Y TOMY u4ucni  WoAdo
3abe3neyeHHs 1 CTUMYIIOBaHHSA BUCOKOI NPOAYKTUBHOCTI.

He ocTtaHHO ponb y UbOMY Bifgirpae cnpaBefnvBa BuHaropoga 3a Mpaulo, sika MOBUHHA
KOpenBaT1cs 3 NoKasHUKaMu NpoaykTUBHOCTI. Hacamnepen HeoOXiaHO NMpaBuibHO BU3HAYUTUCH i3
dopMoto onnaTty npaui — noYyacoso (Hacamnepen, NOroAMHHO) 4Ym Bif BMPOBGITKy. CbOrogHi yacTto
BCTaHOBIMIOETLCH NOYACOBA OnnaTta Ha OCHOBI EKCNEPTHOI OLjiHKM, abo onnaTa 3a yyacTb y NpoekTax,
Ae € hikcoBaHa cTaBka Ta 6OHyCHa YacTMHa 3a pe3ynbTaToM pearnisauii NpoekxTy.

B ekoHOMiYHiW Teopii akciomow € Te, WO KpuMBa NPOAYKTMBHOCTI BM3HAYaETbCA ABOMA
dakTopamn — Kkanitanom i npaueto. B npakTuyHi NNowmMHi B yMOBax PWHKOBOI KOHKYPEHTHOT
€KOHOMIKM, B K/ PYLUIMHOK CUOKO € IHHOBALT, MOXHa AoAaTu e oaunH dakTop — NiAnpUeEMHULTBO
abo MeHe[KMeHT, afXe Hacamneper nNiANPUEMHULBLKI Y ynpaBniHCbKi iHHOBALiMHI nigxoan i
TEXHOroril, HecTaHA4apTHi KpeaTUBHI pPILUEHHS 34aTHI CAPUYMHUTWU MiOBULLEHHS NPOAYKTUBHOCTI
npaui. CborogHi nig BMAAMBOM KOHKYPEHLl, Y TOMYy YMChi W MidKHapoaHoi, npodecinHi TexHonorii
MEHEKMEHTY MOBUHHI OCTAaTOYHO BMWTICHUTM CTUXiiHE ynpaeniHHA. [ouinbHO B opraHisauisx
NpoBafpKyBaT! OKPEMUA HaNpAM YMpaBniHHA — MEHeIKMEHT NPOAYKTUBHOCTI, SKMN CUCTEMHO
npauioBatuMe Hag nigBULLEHHAM MPOOYKTUBHOCTI, Yy TOMY 4MCri W NpPOJYKTUMBHOCTI mpadi,
NnocTaBMBLUM NPU LbOMY Y DOKYC NMoaunHy (npauiBHMKa), sika € OCHOBOK BUPOOHNYOro NpoLecy.

TaknuMm YnMHOM, 06’EKTOM MEHEeIKMEHTY NPOOYKTUBHOCTI Mae ByTu He BUPOGITOK i He pobounii
yac, a nguHa, npauiBHKK, Wo € cyTTio «people oriented ynpaeniHHsA». Lle nepenbavae po3pobky i
peanisaujlo 3axofiB, HamnpaBneHWX Ha CTUMYMOBaHHA W MOTUBALil0 BUCOKOT €EKTUBHOCTI Bif
npauisHmka, noro KPIl. Y upOMy KOHTeKCTi 3pocTae Bara HR-CTpyKTyp, cucTemu HaBYaHHs W
MOTMBALLii NpaLoUmX, 34aTHOCTI NpauoBaT B KOMaHAax, (hopMyBaHHS NTOANBHOCTI O KOMMaHii.

BucHoBku. [nobanbHa KOHKypeHUis | (OpMyBaHHS MOCTiIHAYCTpianbHOro Cycninbctea
YCKMagHIoTb METOAMYHI MiAXOAM [0 BMMIPIOBaHHA NPOAYKTMBHOCTI npaui, 30kpema, dakTop
TpuBanocti poboyoro Yacy BTpaTvB BUpiLLANbHE 3HAYEHHS.

MmobanbHMMKM  BUKNUKaMK, siKi B MaWbyTHbOMY BM3HA4YaTUMyTb piBEHb |  AUHAMIKY
NPOOYKTMBHOCTI Mpaui € aBTomaTtu3auis BMpOOHWMUTBA i poboTM3auis, LWMPOKE BUKOPUCTAHHS
WITY4YHOro iHTENekTy, AigpkuTanisauis 6isHec-npoueciB, NOCTYMOBMI nepexia [0  Kanitaniamy
cTelikxonaepis. Ix Bnnve Ha MM we nepebyBae Ha eTani OCMUCIIEHHS! | He € YiTKO BU3HAYeHNM.

YKkpaiHa xapaKkTepusyeTbCsi BKpalh HU3bKUM PiBHEM Ta CMagHOK AMHAMIKOK NPOAYKTMBHOCTI
npaui BnpogoBx 6aratbox pokiB. [OPIBHAHO 3 iHWMMKM KpaiHamMy 3a MOKa3HWKOM NPOAYKTUBHOCTI
npadi BoHa y 2018 poui nocigana ogHe 3 ocTaHHix Micub. Cepep iHWOro, Taka NPOAYKTUBHICTb npadli
3YMOBIIOE HU3bKUIA piBeHb IDI, akmin HabyBae NOLIMPEHHS SIK iHAMKATOP iHKM3MBHOMO EKOHOMIYHOTO
3pocTaHHs. 36epexeHHs1 HeraTMBHOI AMHaMIiKM NPOAYKTMBHOCTI Mpaui B YKpaiHi cnpustume
nogansbLioMy 30iMbLUEHHIO PO3PUBY Y PIBHSIX PO3BUTKY HE fMLLE i3 PO3BMHEHMMM KpaiHamu, a i 3
KpaiHamu 3 T.3. «couianicTuyHoro Tabopy», siki AEMOHCTPYIOTb AyKe BUCOKI Temnun npupocTy MI1.
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PiBeHb NpoayKTUMBHOCTI Mnpaui B CydaCHUX YMOBax BU3HAYAETbCH rary3eBOK CTPYKTYpPOIo
3aHATOCTI, SIKICTIO NIOACHKOro i TPYyAOBOro Kanitany, eTvMkor npadi. ETuka npaui 3 60oky koxHOro
npauiBHMKa OAHOYACHO 3 HaNeXHWM CTyneHeM MOoTMBaLl, K MaTepiarnbHOI, Tak i HemaTepianbHoi, —
OCHOBa BWCOKOI NPOAYKTMBHOCTI Ta i NO3UTUBHOI AMHaMIiKN. Baxnuee 3HavyeHHs ans 3poctaHHsa MMM
BigirpatoTb iICTOPUYHO-MEHTamNbHI YNHHUKW, SKi POPMYIOTb 3aranbHe BifHOLIEHHS NI0AUHM o npadi i
cepep iHWnX hakTopiB € HanbinbL iIHEPTHUMM.

He Moxnuneo 36inbLUNTK piBEHb CyCcninbHOI NPOAYKTMBHOCTI npaui 6e3 cyTTeBoro 36inbLIeHHs
ingueigyansHoi MM, Ha mikpopiBHi 3pocTae yBara ynpasniHuiB 4o npobnemun 3abesnevyeHHs BUCOKOT
NPOAYKTMBHOCTI, MOCTYNOBO BiAOyBaeTbCA MepeopieHTalis Ha NIOAVHOLEHTPUYHE YNpaBriHHS.
MeHempkepn B ymMOBax HOBMX BUKMWKIB, cepef AKMX MPOEKTHWM Nigxig OO BMKOHAHHA 3aBAaHb,
KOMaHAHOT pob0oTn, BUKOPUCTAHHSA MHYYKMX (DOPM 3aNHATOCTI, MOBUHEH CUCTEMHO MpauloBaTh Haj
npo6nemolo MNiABWLLEHHS MPOAYKTUBHOCTI nMpaui, Ans 4YOoro pekoMeHOOBaHO 3acTOCOBYBaTh
MEHEePKMEHT NPOAYKTUBHOCTI.

BupilweHHs npobnemu niaABULLEHHS MPOAYKTUBHOCTI Mpaui MOXIMBE §MWeEe Ha OCHOBI
iHTerpoBaHoro nigxoay, Skui nepenbadae fii AepaBu LWOAO CTUMYIIOBaAHHA MOAEpPHi3aLii TeXHiko-
TEeXHOMOriYHoi 6asn, 3a0XOYEeHHs iHHOBaLi, CTUMYMIOBAHHA PO3BUTKY BMCOKOTEXHOMOMYHUX
BMPOBGHULITB, NOKPALLEHHS AKOCTi OCBITW, a TakoX 3MiHY NiAXOAIB Yy MEHeXXMEHTI Ha PiBHI OKpeMUX
rocrnogaptotounx cyd’ekTis. MNpu LbOMyY nuLle 3a yMOBM NiABULLEHHSA SKOCTI npaui 3 60Ky npauiBHuKa
noaibHi 3axoan MaTMMyTb NO3UTUBHUIA pe3ynbTarT.
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LABOUR PRODUCTIVITY: APPROACHES TO EVALUATION IN THE LIGHT OF
MODERN GLOBAL CHALLENGES

In the article the methodical approaches to determining the labour productivity are studied. The relation
between the indicators of the dynamics of labor productivity, the number of employees and the average wage are
analyzed. There is a significant excess of wage growth over the rate of increase in productivity, which indicates a
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lack of correlation between wages and productivity. A comparative analysis of the dynamics of labour productivity
of countries with different levels of GDP per capita is described. Partial indicators are given as the basis of the
index of inclusive development (IDI) calculation especially an indicator of labour productivity. The low level of
labour productivity in Ukraine among the other countries of the world is reflected; it is proved that such low level of
labour productivity for many years restrains economic growth and exacerbates a number of social problems,
including the crisis of the pension system. It is determined that having a low growth rates of labour productivity in
the future will increase the gap between Ukraine and other post-socialist countries that show high growth rates of
productivity. The reduction of the importance of the factor of working hours in ensuring high productivity is
justified. The factors that determine the level and dynamics of labor productivity at the micro- and macroeconomic
levels are systematized. The focus is made on the sectoral structure of employment, which in Ukraine is irrational
and does not help to increase the labour productivity. The latest global factors that influence productivity are
described, including mass automation of production, robotics, the widespread use of artificial intelligence, and the
gradual transition to stakeholder capitalism. Emphasis is placed on historical and mental factors that affect labour
productivity through the formation of attitudes to work. It is noted that they are formed by generations and are
inert to change. It is recommended at the enterprise level to use productivity management as a direction and
important part of human-oriented management.

Keywords: productivity, factors of productivity growth, index of inclusive development, management
performance.

JEL Classification: J23, J24, J30.
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NMPON3BOAUTENBbHOCTbL TPYAA: NOAXOAbl K OLIEHKE B CBETE
COBPEMEHHbIX NMOBAJIbHbIX BbI3OBOB

WccneposaHo meToamyeckvie NOAXOAb! K onpeaeneHuto Npom3BoanTensHOCTU Tpyaa. MNpoaHanamposaHsl
rokasaTenu AMHaMWUK1 NPOM3BOAUTENBHOCTU TPyAa, YNCMEHHOCTU paboTawmx n cpeaHsas 3apaboTHas nnaTta.
OnpepgeneHo CywecTBEHHOE TMpeBbllleHWe TeMmMnoB pocTa 3apaboTHoM nnaTel Hag Temnamu  pocTa
Npou3BOAMTENBHOCTU TPyAa, YTO CBMAETENbCTBYET 06 OTCYTCTBUM KOppenauvMn mexay onnaton Tpyaa u ero
npou3BoauTenbHOCTEI0. CAenaH CpaBHUTENbHBIA aHanu3 AUHaMKKM NPOM3BOAWUTENLHOCTM TpyAa CTpaH C
pa3nuyHbiM ypoBHem BBI1 Ha aywy HaceneHus. MpvBedeHbl YacTHble nokasaTenu, Ha OCHOBaHMM KOTOPbIX
onpepensieTcs UHAEKC UHKN3MBHOCTK pa3euTus (IDI), cpeau KoTopbIx NokasaTenb NPOM3BOAUTENBHOCTY TpyAa.
OTpaxeHO HU3KWUI ypoBEHb MPOM3BOAMTENBHOCTU TpyAa B YKpauHe cpeau CTpaH Mupa, AoKasaHo, YTO Takoe
3HaveHne npPOV3BOAUTENBHOCTM TPyAa Ha MPOTSHKEHWM MHOMMX NeT COEepXUBaeT IKOHOMWYECKUA pOCT WU
obocTpsieT psa coumanbHbIX Npobrnem, cpeau KOTOPbIX KPU3UC MEHCUMOHHOM cucTembl. OnpefeneHo, 4To
COXpaHeHVe HU3KMX TEMMNOB pPOCTa NPOM3BOAMTENBHOCTU Tpyaa B Oyayliem GyaeT yBenmuuBaTth pa3pbiB MeXay
YKpauHon W ApyruMyM MNOCTCOLMANMCTUHECKUMM CTpaHamu, KOTOpble COXPaHsT BbICOKME TeMmnbl pocTa
npoussoanTensHocTh. OBOCHOBaHO yMeHbLUeHWe 3HayYeHust dhakTopa NPOAOIKUTENBHOCTUN paboyero BpemeHu
ons obecneveHns BLICOKOW NpPOM3BOAUTENBHOCTM Tpyda. CuctemaTuanpoBaHbl (hakTopbl, OMNpeaensoLlime
YPOBEHb ¥ AVHaMUKy NPOV3BOAUTENBHOCTU TPYAA HA MUKPO- U MaKpO3KOHOMUYECKOM YpOBHSAX. CocpefoTodeHo
BHMMaHWe Ha OTpacneBOi CTPYKType 3aHATOCTM B YKpauHe, KOTopas SBMNSeTCS HepauuoHanbHOW M He
cnocobcTByeT HapalmMBaHulo npou3sBoauTensHocTu Tpyda. K Hosenwum rnobanbHbeiM dhakTopam OTHECEHb!
mMaccoBas aBTomMaTu3auusi NpovM3BoACTBa, PO6OTU3ALMS, LLMPOKOE MUCMONb30BaHNE UCKYCCTBEHHOTO MHTEMMEKTa,
NOCTENEHHbIN Nepexod K KanuTanuamy CTenkxonaepoB. AKLEHTUPOBAHO Ha WCTOPUKO-MeHTanbHbIX dhakTopax,
HOPMVPYIOLLUMX OTHOLUEHWS K TPyAy W BAMSAIOWMX Ha MNPOU3BOAMTENBHOCTb Tpyda. YKa3aHo, 4YTO OHM
hOPMVPYIOTCH NOKONEHUSIMU U ABMSIOTCA MHEPTHBIMW A4S M3MEHeHWI. PekomeHayeTcs Ha ypoBHE npeanpusATuii
1cnonb3oBaTh MEHEMKMEHT NPOV3BOANTENBHOCTU Kak HanpaBneHe YenoBEKOOPUEHTUPOBAHHOTO yNpaBreHust.

KniouyeBble cnoBa: nNpov3BOAWUTENbHOCTL TpyAa, akTopbl pocTa MpPou3BOAUTENBHOCTU TpyAa, WHAEKC
WHKIMIO3MBHOIO PasBUTUSA, MEHEOXXMEHT MPON3BOAUTENBHOCTY.

JEL Classification: J23, J24, J30.
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BUSINESS RELATIONS UNDER TRANSFORMATION INFLUENCES

The article aims to study and analyze the influence of transformation on business relations in East
European countries. It includes revealing the essence of the transformation change, formal rules, informal
constraints and enforcement characteristics. Literature review suggests that political and socioeconomic changes
can affect transformation reforms in the framework of speeding them up. The process of convergence of the new
institutional economy and the evolutionary economy theories demonstrate confirms the existence of common
theoretical foundations. They include recognition of the existence of limits of rational behavior of economic
entities, unpredictability, and irreversibility of business decision-making process. Institutional transformation
assumes a complex process, where mechanical copying and transferring institutions do not provide quantitative
changes, and need the development of formal rules and informal institutions, law enforcement mechanism, as
well as consciousness and mental characteristics of the population. The content of the modern institutional
system of transformation, including the institutional-legal, institutional-economic and institutional-technological
systems, is presented. The systematization of classification features is carried out: content, the main tasks and
results of the functioning of the institutional transformation subsystems. The effectiveness of the present system
is considered, based on revealing the relationship and the influence of all its subsystems. Transformation
changes affect business environment, and result in foundation of a stronger legal framework and a system of
property rights, decreasing bureaucracy, and enhancing competition. The success of any efforts to weaken the
influence of ineffective institutions will depend primarily on whether East European countries’ present-day facade
institutions can be replaced with institutions that are robust and independent. Application of the interdisciplinary
approach promotes an in-depth study the drivers of transformation reforms, and proposes scenarios for future
development of East European countries.

Keywords: transformation, business relations, institutions, formal and informal rules.

JEL Classification: M20, M21, P48.

Statement of the problem. The purpose of this article is to study the effect of transformation
on business relations in East European countries. To solve the study problem of the newly emerging
institutional system in East European countries we will consider the market system in the form of the
interaction of its constituent subsystems and the processes occurring within it. Firstly, we will
investigate the functioning system in East European countries. Secondly, we will define the main
directions, possible channels, methods of influence on the system with the aim of its transformation
into the market one. Transformation of post-socialist institutions into market institutions is an
important task of transition countries. A transformable system contains the rudiments of the old
system, signs of an emerging deformed system, as well as elements of a market system.

Formation of a market economy in the countries of Eastern Europe is based on the creation and
functioning of an effective system of institutions. Transition to a new institutional system involves not
only modifying existing institutions, redistributing functions between them, but also creating new
types of them. Former system of institutions limited the possibilities of efficient operation of the
enterprises and often led to the adoption of deliberately meaningless investment decisions.

Study of the issues of transformation change is one of the most important questions of
economic theory that determines economic development of the countries. The problem of

© Nosova O., Nosova T., 2020
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transformation change in the countries of Eastern Europe is reflected in the works of those scientists,
who applied multidisciplinary approaches to understand complexity and instability of economy. An
increasing unpredictability of socio-economic processes requires extending the traditional
approaches, and promoting alternative institutional and evolutionary methodologies to provide better
socio-economic regulation.

Application of comparative economics methods used for comparison of economic systems,
analysis and systematization the best practices of transformation could be used for assessment and
forecasting various scenarios of the development of the countries in transition.

At present, scientists argue that the process of convergence of theories of a new institutional
economy and the evolutionary economy, are conditioned by the existence of common theoretical
foundations: recognition of the existence of limits of rational behavior of economic agents,
unpredictability, and irreversibility of business decision-making process, and interdependence
routines. Expansion of the study object of the evolutionary economy by incorporating in it innovation
change, and the study of organizational issues and organizational choice of the agents in a dynamic
process of competition of rival firms driven by innovation and selection from other industries,
realized by the new institutional economy, contributes to the convergence of both approaches.

Analysis of recent studies and publications. In the economic literature, the question of the
business environment formation is reflected in a number of scientific publications. The study of
business environment deals with the analysis of economic agents behavior under predetermined
conditions, but also consider the role, influence and directions for improving such conditions
(KysbmuHa, benaykuase, & KOgkesundy, 2006). Skorobogatov (2006) emphasizes informal, formal
and local rules, which act as a link between uncertainty and time-ordered changes in the phases of
business activity. Malevich (2002) uses a universal approach for transformational and transactional
costs. Examination of these works testifies the relevance and applied character of a number of
studies investigating and trying to explain certain atypical problems: the spread of informal
institutions, the emergence of institutional anomalies, mismanagement, self-interested opportunism,
and other sources of economic stagnation.

The transformation process includes transformation change, which involves a shift in the
system of formal and informal norms, rules and traditions resulting in changing strategy of
organization. Glinkina (2010) underlines four theoretical approaches to transformation: theological
approach, absolutized evolutionism, genetic approach, transition by means of borrowing institutions,
existing in the most developed Western countries. The author confirms that in real life borrowing was
either formal or was supported by related mechanisms of coercion to efficient performance (in the
countries of Central and Eastern Europe).

It should be noted that there are differences in the implementation of reforms, caused by
unequal starting conditions, speed and sequence. In order to clarify the basic directions of
transformation and to consider principal approaches scientists should focus on the main points of
view on this issue. North (1989) argues that the interdependence of political and economic
institutions is examined against premises in neoclassical theories of economics, which maintain that
population and savings are the principal determinants of economic growth. Western scholars apply
the factors of economic growth in the analysis of the successful reforms in Eastern European
countries.

Nabli & Nugent (1989) analyze the determinants and effects of institutional change in the
context of economic development. Having depicted the modern approaches for transformation, let us
consider the economic performance indicators of the countries. Some scientists associate
overcoming the consequences of the global financial crisis with the end of the neoliberal era and the
restoration of a fair, equitable and stable democratic economic order. How fully this opportunity will
be realized depends on the decisions made by politicians and economists. In the event of a
continuation of the recession and its protracted nature, the hegemony of neoliberal financial capital
will destroy effects of social state institutions instead of its recovery. If this does not happen, then
normal business development will accompany economic growth over a long run.

Furceri & Zdzienicka (2011) stress the necessity of an effective mechanism for regulating
relations between the leading world countries which should take into account private interests of the
international actors of the world capitalist market. The authors assess the impact of the financial
crisis on the development of 11 European countries. The received results reflect a reduction in the
industrial output by 12-17 percent in the long run.
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Stable development of the global economy is one of the most important conditions for the
success of transformational change in Eastern Europe. Comparison of performance indicators of
functioning institutions, the state of social and demographic structure of the society indicates the
existence of the differences in the rate of market reforms in Eastern European countries. Pre-crisis
economic development indicators of the countries of Central and Eastern Europe (CEE) demonstrate
the achievement of a state of a stable level of development. Data analysis of the integral indicator for
assessing the advancement of market reforms and the socioeconomic development of CEE,
developed by the Institute of International Economics and Political Studies (IEPS), indicates that from
point of view of system transformation Slovenia, Poland and the Czech Republic are among the top
three leaders.

Such countries as Hungary and Slovakia follow the leaders in the subgroup of countries under
consideration. The accession of ten CEE countries to the European Union was accompanied by an
accelerated implementation of institutional reforms. The creation of law enforcement mechanism,
property rights protection, the development of political and social institutions of a democratic society
were the basic legal reforms which created the foundation for further system transformation. Labor
productivity growth was identified as the main driver of economic growth in CEE countries. The
growth of labor productivity was 50%- 70% of the average GDP growth rate in the period from 1995
to 2004 (Schadler et al., 2006).

It should be noted the increase in per capita GDP in 2008, the average GDP growth rate in
1989-2009 in the CEE countries during the period of reform. The onset of the global financial crisis
was accompanied by deterioration of the economic indicators, including the increase in the ratio of
public debt to GDP (See table 1).

Table 1
Country Economic Indicators in Central Eastern Europe
GDP per Average GDP GDP per Ratio of public accurF;?Jtllgtg; FDI
Country capita 2008 growth 1989- capita in debt to GDP in funds to GDP in
(USD) 2009 1989 (USD) 2010 (%) 2008 (%)
Czech Republic 25398 1,58 7590 38,5 53,2
Hungary 15326 1,19 3027 80,2 41,1
Poland 13839 2,81 2147 55 31,1
Slovakia 18249 2,37 3351 41 49,2

Source: (Eurostat)

J. Kornai (2006) provides a definition of institutional transformation and considers it as a
process connected with urbanization, industrialization and commercialization. He notes such basic
transformation institutions as financial system, labor force, market mechanisms usage, private
property rights and regulations.

Scientists have different views on the formation and pace of institutional reforms. Tridico (2011)
stressed that Central European countries performed much better than other transition economies.
The author has verified that countries having a better institutional framework enhanced the human
development indicators. Institutional development depends on political, social, economic
performance of each country. Economic progress in transformation improves economic growth,
effects peoples well-being, create broad business opportunities. CEE countries joining the European
Union (EU) was accompanied by the institutional system foundation in May 2004, and for Bulgaria
and Romania — in 2007. The main Copenhagen criteria defined the following requirements:
guaranteeing the presence of democracy stable political institutions, market economy formation,
domestic legislation harmonization based on the principles of European law for potential EU
members.

During the period from 1995 to 2003 per capita GDP of 8 new EU members, along with
productivity and real per capita consumption, increased at a higher rate than in EU countries. The
growth rate of labor productivity of new members was 4 times the rate of the old EU members
(Kornai, 2006). Czech Republic, Poland and Hungary make up 63 per cent of the whole GDP of the
newly entered members of the European Union. These countries are among ten Central European
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states that reached progress in terms of reforms, market economy and attractive investment climate
for foreign investors (Transition Report, 2001).

Considering the experience of transformation in Poland, one may noticea systemic nature of
reforms and their sequencing. Adoption of legal acts on business activities, privatization, combating
unfair competition, bankruptcy, as well as the laws “On banks”, “On antitrust activities”, “On foreign
exchange transactions”, etc. created the basis for a legal system formation in Poland. The legal
environment create basis for formal and informal norms, rules, regulations in the society. The
analysis of the mutual effect of legal horms on the business relations in Poland demonstrates that
informal and formal norms do not adequately reflect each other. This is explained by that a number
of formal norms are not well-known. Constant updating or the absence of a number of legal acts
impede moral upbringing and legal education. Human rights protection in court is complex and
requires significant financial resources and a considerable period of time.

Moreover, the discrepancy between various legal acts one could take into account, makes legal
decisions unpredictable (Lissowska, 2008). Using enforcement mechanism to maintain the
institutional order in a transforming system, as well as to ensure compliance with institutional norms,
rules and traditions is an important factor in achieving stable state. Ineffectiveness of coercion
mechanism is a consequence of the legal system imperfection. Functional institutions demonstrate
low control level, asymmetry of information, business groups interests lobbying. Contradiction
between business elites for obtaining additional rent resulted in corporate conflicts appearance.
Conflict resolution could be provided on the basis of compliance with the rules and the removal of
certain groups privileges.

Poland has proved to be the most resilient to the consequences of crisis 2008-2009.Country
had positive GDP growth at the period when the European Union used to have negative growth. The
growth rate was not equal in all Polish regions. Unemployment rate in Poland was substantially
higher than in the European Union28 average throughout the early 2000s, although it started to
come down sharply from the middle of the decade, and by the time of the financial crisis, it was more
or less on the same level. In the post-crisis period, Poland’s strong economic performance
manifested itself in the fact that unemployment rate is now lower than the average across the
EU28.Throughout 2005-2014, the ratio of public investment in GDP within the low income Member
States exceeded that in the low growth Member States. Furthermore, the public investment-to-GDP
ratio in low growth Member States started falling in 2010 and was below its 2000 level. This
slowdown occurred in the flow of public investment (from 4 per cent of GDP in 2007 to just above 2
per cent in 2015). Scientists consider that in case this trend continues, it will result in the potential to
damage long-term economic growth (Romisch et. al., 2017).

Experts considered that the balance in the global economy, formed by the beginning of 2012,
was unstable. CEO’s survey of the largest companies in the world showed that approximately 38 %
of executives from Western Europe and 42 % from Central Eastern Europe are confident in the long-
term growth of their business (Fangaes & JlagpiruH, 2012).

Rekine & Walsh (1998) argued that deep integration into the European Union stimulate foreign capital
inflow and attraction of foreign experts to Poland. Total volume of foreign capital from the European Union
attracted to Poland reached 75 %.Scientists believe that further deepening cooperation within
Europe in the single market functioning will produce one percent increase in growth rate. Hoekman &
Djankov (2001) conducted an econometric study that revealed the existence of a relationship
between export positions and intra-company trade of the countries of Central and Eastern Europe
with the European Union. Development of the economies of the Czech Republic, Slovakia, Poland
and Slovenia depends on export earnings from the countries of the European Union. High rates of
export growth per capita were an important indicator of the success of economic reforms. Growing
exports contributed to the strengthening of the real sector of the economies of Germany and Italy. In
transformation research by Dritsaki et al. (2004), authors study dependence between foreign trade
and economic growth. They make conclusion that trade balance improvement promote and
stimulates innovations in R&D.

The study and analysis of the Central European countries experiences illustrate the consistent
nature of reforms implementation, including institutions foundation, property rights definition,
institutional infrastructure formation, and the establishment of interconnections between all
institutions. Djankov (2016) provided a definition of challenges of transitional economics. He included
the factors of economic growth in transition countries are the following: attracting and retaining
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people as the labor force, catching up on innovation, and developing financial institutions, supporting
of green economy. Central and Eastern European countries meet these challenges for obtaining and
using new knowledge, rapid absorption of the types of European institutions, adaptation of new rules
and norms, and political structures settings.

Statement of the objectives of the article. The article studies the impact of transformation on
business relations in East European countries. In order to solve the study problem, we use
interdisciplinary approach for the analysis of transformation in Central East European countries.
Institutional approach included new institutional and evolutional analysis applied for the assessment
of business relations peculiarities. Comparative economics methods applied for comparison of
successes and failures of transition reforms in Central European countries.

Presentation of the basic material. The implementation of reforms in CEE countries confirms
the importance of the development of an effective institutional system. We consider the notion of
transformation in qualitative terms of change from one state to another, as serious, large-scale, and
deep alterations. The use of the category of transformation involves the application of two new
criteria: qualitative change, as well as a balance of changes and continuity.

The latter makes the transformation in principle reversible, although in fact the provision of such
reversibility requires very serious justification. The process of adopting decrees or legislative acts
needs a transformational period for establishing social and organizational capital. Economic actors
should be actively involved in the implementation of reforms and act as driving forces for their
implementation. Otherwise, reforms based on bribery and threats will not be effective and will not
lead to a change in behavior in society, which means the absence of transformation (Stiglitz, 1999).

Akaev et al. (2016) examine the results of almost 25-year-long transformation of these
countries, and define three types of transformation. First, there were transformations on the
ideological level. Transformations of the second type were purely economic. The third type is
described as institutional (including structural and financial) transformation. The authors emphasize
the important reasons for modest economic performance in the post-Soviet space. The new states
ignored and did not use the principles of regional policy and regional modernization in their state-
building practice, and it resulted in growing polarization of income levels in different regions as the
dominant trend of rising economic inequality. Mitra & Yemtsov (2006) argue that the process of
transition to a market economy is not complete and that further evolution of inequality will depend
both on transition-related factors. They are the evolution of the education premium, a bias in the
investment climate against new private sector firms, which are important vehicles of job creation and
regional impediments to mobility of goods and labor, as well as increasingly other factors, such as
technological change and globalization. Consider the modern institutional system in the following
form, which includes institutional legal subsystem, institutional economic subsystem and institutional
technological subsystem (See table 2). The system efficiency depends on the effectiveness of all the
subsystems, including those, mentioned above.

Table 2
Institutional system transformation
Subsystem Content Basic Tasks Results
Institutional legal Legislation, contracts, legal Setting rules, Transaction costs
subsystem institutions, informal norms guaranteeing stability | minimization
Institutional economic | Market institutions, infrastructure, Optimization ofmarket ) Lo
e ; : . Profit maximization
subsystem institutions, business environment | functions
_— Academic institutions, higher
Institutional L . . .
- education institutions, consulting Elaboration and Technological effects
technological firms, scientific and industrial application R&D maximization
subsystem ’ pp

associations

Source: authors’ approach.

Modern institutional system is still in a state of formation. Imperfection of the legal system
manifests itself in ineffectiveness of coercion mechanism, lack of control, asymmetry of information,
and lobbying of the interests of certain business groups in order to obtain rent. Compliance with legal
norms reflects the intensification of the activities of various interest groups stimulates the
implementation of favorable changes and leads to privileges elimination.

22



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

Destruction of formal regulators, the prevalence of informal rules, implicit contracts and quasi-
personified transactions were accompanied by an increase of corruption. Yasin & Snegovaya (2010)
indicate that if democratic institutions are not rooted, punitive measures to fight corruption will prevail.
It can grow even more, including merging bureaucratic and oligarchic client networks with corrupt
connections with corrupt clans. Relations between transnational companies regarding compliance
with the rules of corporate ethics, uncertainty in the use of the principles of the precedent system and
the regulatory system in resolving a number of legal issues remain an unresolved problem. Simple
transfer or mechanical copying of western types of institutions is not effective.

The predominance of negative features in the newly emerging institutional system manifests
itself in the existence of conflicting interests between various business groups, using forms of
lobbying interests, applying diverse schemes for receiving rent, removing part of financial resources
from the real sector into a shadow turnover, completely losing or discrediting the concept of moral
values etc.

The inefficiency of the mechanism of coercion stated in the failure of the legal system to
perform the regulatory function, through which there is an impact on social relations through
regulation and on the organization of the behavior of individuals. The law fulfilling the educational
function in society provides that knowledge and application of legal norms and laws create a legal
basis for the development of cooperative relations with business.

During the transformation period, the crucial importance should be given to the timely and high-
quality implementation by law enforcement agencies of their functions and duties. The main functions
are supervision, control and coordination of relations in society. The problem is not only in the
redistribution of the functions of any institutions, but also in their transformation, as well as the
creation of new types of missing institutions.

New institutional norms, rules in society should be clearly defined, predictable, ensure trust,
transparency, continuity of relations between agents. Analysis of the transformational changes in the
countries of Central Eastern Europe (CEE) shows that the basis for the successful implementation of
the reforms was a system approach, continuity, and complexity of reforms.

The use of Western institutions by CEE countries, integration into the European Union
contributed to the adoption of and compliance with international legal acts, rules and regulations at
the state level, as well as their dissemination by all segments of the population. Reducing the
imbalance of the economy contributed to the achievement of macroeconomic stabilization by
countries: small amount of the budget deficit, reduction of public debt and inflation decrease.

Conducting institutional changes led to the observance of legality, the maintenance of legal
regulation in society and the increase of trust in them. At the initial stage of the reform, there was a
need to create institutions that define the rules of conduct, which serve as a mechanism for
controlling the economic behavior of subjects. The establishment of new institutions is aimed at the
development of the domestic market, its infrastructure, as well as the provision of various types of
services. (Nosova, 2017)

Across the European Union, annual real GDP growth rates vary widely between almost 4
percent and -0.5 percent. By and large, the highest GDP growth among European Union was inCEE
countries: with average annual real GDP growth rates of between 3 percent and 4 percent, the
economies of the Slovak Republic, Romania, Poland, Lithuania, Estonia, Latvia, and Bulgaria
expanded the most. By contrast, the Greek economy contracted by around 0.5 percent annually. The
GDP of the European Union as a whole also grew by on average 1.4 percent per annum.
Furthermore, except of Luxembourg, Italy and Greece, average annual labor productivity growth
rates were generally positive and the highest — with more than 3 percent per annum — in Romania,
Lithuania and Latvia (Stehrer & Leitner, 2019).

Reforms in post-Soviet countries, including Poland, point at the important role of creating an
effective institutional system for successful transformational reforms. Transformation is considered in
qualitative terms as serious, large-scale, profound changes. Applying the category of transformation
involves the inclusion of two new operational criteria: qualitative change, as well as a balance of
changes and continuity. In principle, the latter makes transformation reversible, although in fact the
provision of such reversibility requires very serious grounds.

Analysis of post-crisis processes in the most post-socialist countries indicates the
predominance of the forms of simulation of market infrastructure elements, the use of behavioral

23



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

stereotypes inherent in the command system, copying forms, elements of the structure of the market
economy of industrialized countries.

The state does not possess the necessary features of a special economic entity that personifies
the whole of society. At the same time, the subjective interest of society is expressed in the need of
society to ensure expanded reproduction of its own potential. Consequently, institutional processes
are contradictory, non-systemic. Transforming economy of the post-Soviet countries has the
properties of heterogeneity, characterized by the features of multifactor models.

At the initial stage of economic reforms, the state played a passive role, which was the reason
for the low development of the legal foundations of private property and market institutions and
market infrastructure in most countries of Eastern Europe. The weak development of the institutions
of entrepreneurship and private property, competition, social partnership, whose rights would be
protected and guaranteed by the state, was a brake on privatization and prevented the emergence of
real owners in a competitive market environment.

The use of traditional, sustainable stereotypical forms of business behavior, including the old
set of “routines,” ensured the continuity of the old forms of behavior of the old institutional system.
Such a process led to the formation of the forms of forced behavior of investment subjects: spread of
mutual banking defaults, failure to meet specific obligations, passive nature of investment, transfer of
funds to offshore zones, etc.

Developing countries try to tackle the idea of efficient public administration, while avoiding new
destabilization and violence (North et al., 2012). The authors highlight the issue of rent distribution in
the countries with limited access to power and resources. It was argued that the receipt of rent can
both hinder and promote development. A positive effect was observed when, through the
redistribution of income, business was stimulated, and real assets created. A negative result was
obtained, where this process provided a relationship of political dependence for business.

Another factor in improving the effectiveness of limited access to resources is the gradual
transformation of personalized relations between elites. Interdependence among representatives of
impersonal institutions impedes business communications. Such organizations are closely
associated with the government, but they are more durable than their leaders are. Researchers
argue that the general rules for the elite should be formed, and it is the base for emergence of
universal rules for the whole society.

Conclusion. The evaluation of the numerous theoretical approaches of transformation proves
complexity and incompleteness of the transformation period in a number of East European countries
and the necessity of search for new economic methods and forms to speed up reforms in these
countries.

The content of the modern institutional system of transformation, including the institutional-
legal, institutional-economic and institutional-technological systems, is presented. The
systematization of classification features is carried out: content, the main tasks and results of the
functioning of the institutional transformation subsystems. The effectiveness of the present system is
considered on the example of revealing the relationship and the influence of all its subsystems.

The study of the underlying processes and experiences in Central East European countries
make it possible to identify development trends for the post-Soviet countries. Successful
implementation of institutional reforms contributes forreducing the economic imbalances, transferring
from illegal methods of enrichment, achieving qualitative changes of formaland informal rules and
institutions and creating competitive business environment.
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BMNJIMB TPAHC®OPMALIII HA BISBHEC-BIAHOCUHU

MeToto cTaTTi € BUBYEHHsI Ta aHani3 BNnvBYy TpaHcdpopMmauii Ha Ainosi BiAHOCMHM B kpaiHax CxigHoi
€Bponn. CTaTTs poO3KpMBaE CYTHICTb TpaHCOpMaLinHMX 3MiH, dopManbHuX i HedopmanbHUX npasun,
obmexeHb i 3acTocyBaHHsi npumycoBux dopm. Ornag nitepatypuy cBig4MTb Npo Te, Lo MOMITUYHI Ta couianbHO-
€KOHOMIYHi 3MiHM BMNUBalOTb Ha LWBWAKICTb MNpoBedeHHs pedopM B HanpsMKy iX npuckopeHHsi. [Mpouec
30MKEHHST TEOpi HOBOI HCTUTYLLiOHanNbHOI Ta €BOINIOLIMHOI €KOHOMIK NiATBEpPAXKYE iCHYBaHHSA 3aranbHUX
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TEOPEeTUYHMX OCHOB. [l0 HUX BIAHOCATHCS BWU3HAHHS ICHYBAHHA MeX paLlioHanbHOi NOoBeAiHKN EeKOHOMIYHWX
cy6'exTiB, HenepeabayyBaHOCTi | HE3BOPOTHOCTI MNpouecy MPUIHATTS AOiNOBUX  pilleHb. IHCTUTYUiHa
TpaHcdopMmalis nepeadavae cknagHwii NpoLec, B SIKOMY MeXaHiuHe KOMitoBaHHSA Ta NepeHeCeHHs iHCTUTYTIB He
CNpUSE KiMbKICHUM 3MiHam i noTpebye po3pobku dopmanbHUX npaBun i HedopManbHUX IHCTUTYTIB,
3aCTOCYBaHHS MPaBOBMX MEXaHi3MiB, CBIJOMOCTi Ta MeHTanbHMX 0CcoBnMBOCTEW HaceneHHs. Po3rnsHyTo 3mict
CYYacCHOI iHCTUTYLIMHOI cuctemn TpaHcdopmalii, WO BKIHOYAE iHCTUTYLINHO-NPaBOBY, iIHCTUTYLIINHO-EKOHOMIYHY
Ta IHCTUTYLiNHO-TeXHoMOoriYHy cuctemu. lNpoBedeHa cucTemaTtusauis knacudikauiiHux O3Hak: 3MICT, OCHOBHi
3aBAaHHA | pesynbTaTh (PYHKLUIOHYBaHHA nigcMCTEM iHCTUTYLUiNHOI cuctemn TpaHcdopmauii. EdekTmsHicTb
nito4oi cucTemn posrnsiHyTa Ha 6asi BUSIBNEHHS BNNMBY i B3aeMO3B'A3Ky Beix ii nigcuctem. TpaHcdopmauinHi
3MiHM BNnMBalOTL Ha bi3Hec-cepedoBulle Ta MPU3BOASATL A0 3MiLHEHHA npasoBoi 6asn Ta cuctemu npas
BMACHOCTI, 3HWXEHHs1 BropokpaTii i MOCMNEeHHsT KOHKYpeHLUii. Ycnix 6yab-skux 3ycunb 3 nocrnabneHHs Bnnvey
HeeEKTMBHUX IHCTUTYTIB 3anexwuTb, Nepll 3a BCe, Bif TOrO, HACKINbKMA LUBUAKO MOXHA 3aMiHUTWU iCHYHOY
OepXaBHi iHCTUTYTU CXiAHOEBPOMENCbKMX KpaiH Ha 6inbly HagiviHi i He3anexHi iHCTUTYTW. 3acTocyBaHHs
MXOMCUMNNIHAPHOTO Migxoay Chpusie NOrmubneHoMy BMBYEHHIO PYLUIMHWMX CUN MpoBefeHHs pedopM i Moxe
BMKOPWUCTOBYBATUCS [Nsl BUSHAYEHHS CLieHapiiB ManbyTHbOro po3BuTKy kpaiH CxigHoi €sponu.

KnrouoBi cnoBa: TpaHcdopmadisi, 6isHec BifHOCUHW, IHCTUTYTK, dhopManbHi | HedbopmanbHi npaevna.

JEL Classification: M20, M21, P48.
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BINUAHUE TPAHC®OPMALIUN HA BUSHEC-OTHOLLEHUA

Llenbto cTatbun ABNSETCA M3yYeHNe 1 aHanu3 BUSHUSA TpaHcopMaumMmHa AenoBble OTHOLIEHNS B CTpaHax
BoctouHon EBponbl. CraTbsipackpblBaeT CYLIHOCTb TpPaHCGOPMALMOHHbBIX W3MEHEHWUIN, dopMarnbHbIX 1
HedbopManbHbIX MNpaBwun, OFpaHWYeHU U NpuMeHeHWe opM  npuHyxaeHus. OB63op nuTepaTypbl
CBUAETENbCTBYET O TOM, YTO NMOMUTUYECKUE N COLMANIbHO-3KOHOMUYECKME N3MEHEHNSA MOTYT BMUSITb HA CKOPOCTb
npoBefeHns pecdopM B HanpaBrieHUn ux yckopeHusi. lMpouecc conmxeHust Teopuin HOBON MHCTUTYLIMOHANBHON U
3BOJIOUMOHHOM 3KOHOMUK MOATBEPXOAET CyLecTBOBaHWE OOLMX TeopeTuMyeckux ocHoB. K HMM oTHocATcA
NpU3HaHune CyLLEeCTBOBaHNSA rpaHuL, paLMoHanbHOro NoBeAeHNs 3KOHOMUYECKMX CyObLEeKTOB, HenpeackasyeMocTyh
1 HeobpaTUMOCTM NpoLecca NPUHATUS AENOBbIX pelleHnit. MHCTUTyLunoHanbHasa TpaHcopMaums npegnonaraet
CMOXHbIA MpoLEecc, B KOTOPOM MeEXaHU4YecKkoe KOMUPOBaHWE U TMEPEHOC WHCTUTYTOB HEe MPUBOAUT K
KONMMYECTBEHHbIM M3MEHEHUSIM U HYXAaeTcs B co3faHuu dopMarnbHbIX NpaBui 1 HedopMarbHbIX UHCTUTYTOB,
NPUMEHEHNN NPaBOBbIX MEXaHN3MOB, CO3HATENbHOCTU U MeHTarbHbIX 0cobeHHOCTeN HaceneHus. PaccmoTpeHo
cogepxaHne COBPEMEHHOW MHCTUTYLMOHANBbHOM cUCTEMbl TpaHCchopMaumm, BKIYaOLWeEN UHCTUTYLMOHAMNbHO-
NpaBoOBYIO, MHCTUTYLIMOHANbHO-3KOHOMUYECKYI0 U MHCTUTYLIMOHANbHO-TEXHOMOrMYeckyto cuctemsl. [poBeaeHa
cucTemMaTmsaums  KnaccugUKaUMOHHBIX — MPU3HAKOB: COAEpXaHue, OCHOBHble 3ajayn W pesynbTathbl
(PYHKLMOHNPOBAHUS  MOACUCTEM  MHCTUTYLMOHANbHOW  cucteMbl  TpaHcopmaumn.  OddekTUBHOCTb
OEeNCTBYIOLLEN CMCTEMbl pacCMOTPEHa Ha MpuvMepe BbISBMEHWS BIUSHWUSA U B3aVIMOCBHA3WN BCEX €e MOACUCTEM.
TpaHchopMaLMOHHbIE M3MEHEHUS BNUSAOT Ha OGU3Hec-cpegy M MPUBOAAT K YKpPeEnneHuio npaBoBoi 6asbl u
CUCTEMbI MpaB COOGCTBEHHOCTU, CHUXKEHUIO GHOPOKPATUM U YCUINEHWUIO KOHKYpPEHLUMMW. Ycnex nobbix ycunuii no
ocnabneHuo BNMAHNS He3dEKTUBHBIX MHCTUTYTOB 3aBUCUT, NPeXae BCEero, OT TOro, HACKOMbKO ObICTPO MOXHO
3aMEHUTb CYLLECTBYHOLLUME FOCYAAPCTBEHHbIE UHCTUTYTbI BOCTOMHOEBPOMNENCKMX CTpPaH Ha Gonee HagexHble u
He3aBWCUMblE MHCTUTYTbI. [pUMEHEHNE MEXANCUMNIMHAPHOro noaxoaa cnocobeTByeT yrnybrneHHOMyY U3yYeHuto
OBWXKYLLMX CWIM MPOBeAeHuss pecopM M MOXET WCMOoMb3oBaTbCA ANSA onpedeneHus cueHapues Oyayluero
pa3BuTusA cTpaH BoctouHon EBponbl.

KnioyeBble crnoBa: TpaHchopmaums, BU3HeC OTHOLLUEHWS, UHCTUTYTbI, dopMarnbHble U HedopMarbHble
npasuna.

JEL Classification: M20, M21, P48.
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MICLIEBI MO3UKU AK IHCTPYMEHT NOMNOBHEHHA AOXOAIB MICLIEBUX
BIOOXETIB

Y cTatTi chopMynbOBaHO CYTHICTb MEXaHi3aMy MiCLeBMX 3amno3nyeHb, PO3rMsHYTO Pi3Hi NigXxoau LWoAo
TPaKTYyBaHHSA MOHATTA «MICLEBI 3ano3vyeHHsi». Bu3HayeHo, WO MicueBi MO3UKM € BaXMMBUM DKEPESIoM
MOMOBHEHHST [0XOAiB MicUeBMX OlomKeTiB, AKi MOXyTb CMPSIMOBYBaTMCb Ha BUMPILLEHHS MOTOYHMX Ta
OOBrOCTPOKOBMX NpobGrem, a TakoX pearnisauilo  couianbHO-eKOHOMIYHMX Mporpam  OpraHiB  MicLeBoro
camoBpsAyBaHHs. 3a3Ha4YeHO aKTyamnbHICTb HaMOBHEHHA MicLueBUX OlomKeTiB YKpaiHW 3a paxyHOK MiICLEBUX
3anosnyeHb B pamkax biHaHCOBOI AeueHTpanisauii. O6rpyHToBaHO, WO AN eeKTMBHOrO PO3BUTKY CUCTEMMU
MicLeBUX NO3UK B YKpaiHi HeobxigHO JocnianTyh Ta BUKkopucTatun 3apybixHuin gocsig npu hopmMyBaHHiI NpaBoBOi i
perynaTuBHOI 6a3nM PYHKUIOHYBaHHA CUCTEMM MiCLUEBUX 3ano3uyveHb. [OCnimKeHo, Lo iCHyto4a HOPMaTMBHO-
npaBoBa 0asa € HeOOCKOHANOK Ta HEMOBHOW, LWO ICTOTHO BMMMBAE Ha PO3BUTOK (HCTUTYTY MiCLEBMX
3ano3nyeHb. [lpoaHanisoBaHO CTaH PUHKY MyHIUMNanbHMX 3ano3uyeHb B YKpaiHi. 3’'acoBaHO, WO iHCTUTYT
obnirauiHnx NO3nK HeAOCTaTHLO PO3BMHEHWI B YKpaiHi, agxe Bnpogosx 2015-2019 pp. HauioHanbHa Komicis 3
LiHHUX nanepiB Ta ¢oHaosoro puHKy (HKLIM®P) 3apeectpyBana nuwe 6 BunyckiB obnirauiin BHYTPILLUHbOI
MiCLIeBOi NO3MKM, SAKi 34iMCHIOBaNUCS TpbOMa OpraHamy MiCLEeBOro camoBpsidyBaHHs. BcTtaHoBneHo, Wwo piseHb
edEeKTMBHOCTI 3AINCHEHHA MyHIUMNanbHUX 3ano3uyveHb YKpaiHi € Ayxe HusbkuM. HasBegeHo 3aBaaHHs,
BMKOHaHHSA AKuX Aornomoxe nobyaysaTv edpeKTUBHY CUCTEMY PeryrioBaHHA MiICLEBMX 3ano3uyeHb. BusaeneHo,
O PUHOK MiCLEBUX 3ano3nyeHb B YKpaiHi 3HaXO0AMTbCA MOKWM Ha MoYaTKoBiM CTadil pO3BUTKY | HE € JOCKOHanNo
PO3BUHYTUM. Y 3B’A3KY 3 LM, BM3HAYEHO OCHOBHi NpobGremu Moro po3BUTKY, cepen sIKUX: 3pOCTaHHS PU3UKY
HECBOEYaCHOrO MOBEPHEHHS Ta Crnatu nnaTexiB 3a OoproBnMM 3000B’A3aHHAMM, CKOPOYEHHSA MOMUTY Ha
MYHiUUNanbHi LiHHI nanepu y 3B’A3Ky 3 MOripWeHHsAM MikBiQHOCTI (hiHAHCOBWUX MOCepedHuKiB Ta BiACYTHICTb
npo3opocTi iHdopMaLii Woao AiSnbHOCTI  eMiTeHTiB. 3anponoHoBaHO Ans  NIOBULLEHHS  e(EeKTUBHOCTI
PYHKLIOHYBaHHS PUHKY MICLEEBUX 3ano3nyeHb B YKpaiHi BNpoBaguTW BiAMNOBiAHY HOPMAaTUBHO-NpaBoBy 6asy
LLOAO BUMNYCKY | PO3MIWEHHSA UiHHMX nanepiB MiCLEBOI MO3UKW, PO3LUMPUTM [OCTYN OpraHiB MicLeBoro
camMoBpsAAyBaHHS 4O PUHKY BHYTPILLHIX Ta 30BHILLHIX 3an03nyYeHb Ta CIPOCTUTU NPOLEAYpU OTPUMaHHS 4O3BONIB
Ta peecTpadii BUNyckiB MyHiLmnansHWX obnirauin.

Knio4yoBi cnoBa: micLeBi 3ano3nyeHHs, mMicLueBun bromkeT, obnirauii micLeBux no3uk, 6GaHKIBCbKMI KpeauT,
opraHu MiCLLeBOro CaMoBpPsiAyBaHHS.

JEL Classification: H72, H74, H81.

MoctaHoBka npo6nemu. OcTaHHIMM pokamy OCOBNMBO akTyarbHOK cTana HeobXigHicTb
noLyKy AoOaTKOBMX (PIHAHCOBUX pecypciB opraHamu MiCLEBOro CamMoBpsSQyBaHHA B KOHTEKCTI
npobnemn Hectadi Ta HecTabinbHOCTI Axepen ix ¢opmyBaHHA. 3pocTaiyda y npoueci
AeleHTpani3adii eKOHOMiYHa CaMOCTINHICTb pPerioHiB He nuwe aae 3Mory MiCLEeBMM OpraHam Braauv
pO3BMBATU iHiLiaTMBY, a 1 MOKNagae Ha HUX YaCTMHY Bi4MOBIAANbHOCTI 32 peani3auito eKOHOMIYHOT
NoniTUKM Aepxasu.

AHani3 ocTaHHix gocnigxeHb i nyonikadin. Npobnemamun 3any4yeHHs 4OAATKOBMX KOLITIB 3a
paxyHOK MicLeBMX 3ano3vveHb 3aviManucs Garato npeacTaBHWUKIB €KOHOMiYHOT Hayku. Cepef

© Kpyrnsikoa B.B., lweHko B.A., 2020
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BUAATHUX BITYM3HAHUX HAYKOBLUIB Cnig BWUAINMTU BHECOK Takux BYeHux, sk M. M. MactepHak
(MactepHak, 2001), O.Kupunenko (Kupunexko, 2005), O.B.CyHuoBa (CyHuoBa, 2010),
H. 1. Bnactok (Bnactok, 2011), M. O. €sgokimoBa (EBgokimoBa, 2014), J1. A. OninnHuk (OninHnk, 2014)
Ta iHwi. 3okpema, O.B. CyHuoBa 30CepemXyeTbCA Ha BiOCYTHOCTI e(eKTMBHOCTI Aep>kaBHOro
peryrnioBaHHa MyHiumnanbHux 3ano3undeHb (CyHuoa, 2010). M. O. €BokimoBa BBaXae, L0 MICLEBI
3ano3nMyeHHs B YKpalHi € [JoCUTb MNEepCrneKkTUBHUM  iHCTPYMEHTOM piHaHCYyBaHHS MicLeBOro
€KOHOMIYHOro po3BMTKY, X04a NOTpebytoTb NoninweHHs opraHidauinHux 3acag (€sgokimosa, 2014).
O. KupuneHko B1mBYae 0cobnmBoCTi PYHKLIOHYBAHHS Ta PO3BUTKY PUHKY MiCLIEBUX 3amn0o3nyeHb, Noro
poni y po3sutky micT Ykpainu (Kupunenko, 2005).

Llopo 3apybixkHUX BYEHMX, TO AOCAISKEHHSAM IHCTUTYTY MiCLEBUX 3ano3nyeHb 3aiManucb Taki
npoBigHi BYeHi, Ak [x. B'lokeHeH (Buchanan, 1977), X. Llimmepman (Llimmepman, 2003), k. BaneHc
(Wallance, 2012), K. Yapni3 i M. LLioH (Charles & Shon, 2018) Ta iHLi HaykoBLj.

Monpwn Benuky KinbKiCTb AOCNISKEHb Y LIbOMY HaMpsMKy, BBaXXaEMO, L0 PO3rNsaa 3a3HayeHuX
NUTaHb He A€ LifiCHOro ysiBNEeHHs Npo CTaH PUHKY MiCUEBMX 3amno3nyeHb B YKpaiHi Ta He 403BONse
pO3pobUTH CUCTEMHI 3aX0aM LLIOAO WOro BAOCKOHANEHHS.

MeTa T1a 3aBaaHHA po6oTn. MeTolo cTaTi € PO3KPUTTA CYTHOCTI MICLEBMX MO3WK Ta iX ouiHKa
SIK BaXNMBOro axepena iHaHCOBKX pecypciB OpraHiB MiCLLIEBOro cCaMoBpsAyBaHHS.

[ns pocsarHeHHa noctaeneHoi MetTn B poboTi Byno BM3HaA4YeHO HACTYMHi 3aBAaHHA: aHania Ta
y3aranbHeHHs pe3ynbTaTtiB [OCNIMKEHb BIiTYM3HAHMX | 3apybiKHUX BYEHUX LWOAO TPaKTyBaHHSA
MOHATTS «MiCLEBi 3an03UYEHHS»; BUHAYEHHSA CYyYaCHUX YMOB M TeHOEHUINn (PYHKLUIOHYBaHHSA PUHKY
MyHiUMNanbHMX 3ano3udeHb B pamkax piHaHCOBOI AeueHTpanisauii; OoCnigXeHHA Ta aHanis
OCHOBHMX BMAIB MiCLEBUX 3amno3n4eHb, 30kpema, obnirauin MicueBMX MO3UK; BUSIBNIEHHSI OCHOBHUX
npo6nem po3BUTKY PUHKY MiCLIEBMX 3ano3vdeHb B YKpaiHi Ta popMyBaHHA pekoMeHAaLii oo
noAanbLIoro PO3BUTKY M YCILLHOMO PYHKLIOHYBaHHS PUHKY MiCLIEBUX 3aMo3nyeHb B YKpaiHi.

OcHOBHI pe3ynbTaT AOCHiAKXeHHA. Y HayKOBi niTepaTtypi He IiCHYEe €OWHOro MOHATTH
MiCLEBMX 3an03nyeHb, KOXXEH aBTOP MO-Pi3HOMY MiAX0AUTb OO0 LbOro BU3HAYEHHS.

Tak, M. M. lNacTepHak yBaxae, Lo MiCLeBi 3ano3M4eHHs — Lie CYKYMHICTb CYCMiNbHUX BifHOCWH,
SKi BMHWKalOTb YHacnigoK BWKOHAHHSA opraHamu MiCLEeBOro camMoBpsiAyBaHHS CBOIX (PYHKUIN Ta
3aBOaHb i3 3any4eHHs rpoLLoBUX KOLWTIB Y MicueBui GroaxeT (MactepHak, 2001).

O. M. KvpuneHko posrnsgae MicuUeBi 3ano3vuveHHs SK HEeTpafMuiiHE [Kepero 3aryyeHHs
hiHaHCOBMX pecypciB opraHamy MiCLUEBOro CaMoBpPSiAyBaHHA 3aAns 3MiLHEHHS TXHbOI ¢diHaHCOBOT
CaMOCTIMHOCTI Ta CamMOJOCTaTHOCTI, HAMOBHEHHA AOXiAHOI 4YacTMHU MicueBoro OGrogxety Ta
nigBULLEHHST Nno3nkocnpoMoxxHocTi (KupuneHko, 2005).

O. O. CyHuoBa Big3Ha4vae, WO MiCLEeBi 3an03nYeHHs1 — Lie ornepadii, NoB’s3aHi 3 OTPMMaHHSM
MiCbkUM OHOKETOM KOLUTIB, YHACMiAOK YOro B OpraHiB MiCLEBOro CamMoBpsiAyBaHHS 3'ABNSATLCS
3060B’A3aHHA nepen kpeantopamm (CyHuosa, 2010).

Ha pgymky J1. A. OniiHuk, MmicueBi 3ano3uyeHHs — uUe onepauii 3 OTPUMaHHs OO0 MICbKUX
OroKeTiB  KpeauTiB  (MO3MK) Ha yMoOBax MOBEPHEHHS, MMaTHOCTI Ta CTPOKOBOCTI 3 METOH
(hiHaHcyBaHHst unx GrogxeTiB (OniiHnk& TpyceeBa, 2014).

3rigHo 3 BromkeTHUM KoAeKCOM YKpaiHW, MICLIeBi 3ano3nyeHHs — Lie onepallii 3 OTPUMaHHs o
6rooxety ABTOHOMHOI Pecnybnikn Kpum, obnacHoro um micbkoro GrogxeTy KpeauTiB (MO3uK) Ha
yMOBax MOBEPHEHHS, MMNaTHOCTI Ta CTPOKOBOCTI 3 MeTOW iHaHCyBaHHA OlompkeTy ABTOHOMHOI
Pecny6nikn Kpum, obnacHoro un micekoro 6tomkeTy (BropxkeTHnii kogeke Ykpainum, 2010).

BiaTtak, Ha micueBi GlompkeTn nsArae 4oaaTKoBUIA TArap, NOB’sI3aHUA He nuLe i3 3abe3nedYeHHsaM
6e3nepebiiHoro  yHKUIOHYBaHHSI BCIX BaXXNMBUX iHPACTPYKTYPHUX YCTaHOB MicTa, a W 3i
CTBOPEHHSAM J04AaTKOBMX YMOB ANs iX po3BUTKY. HegocTaTHicTb GroaXeTHOro chiHaHCyBaHHS MIcCT i
obnacrten YkpaiHu akTuBi3ye npobnemy 3anyyeHHss HeobXigHMX pecypciB 3 iHWKuX mxepen. 3a Takux
YMOB MicLeBi 6t0XeT NMOBWMHHI BUKOPUCTOBYBATU MOXITMBOCTI PUHKY LiHHMX ManepiB 3a paxyHoOK
BMNYCKY MicLeBux obnirauivi Ta perioHanbHMX No3uk. MicLieBi 3an03nYeHHs € BaXXNMUBUM OXepernom
(hiHaHCOBOro 3abe3neyeHHs pO3BMTKY MICLLEBOrO CaMOBpSAAyBaHHA i € MOTYXHUM iHaHCOBUM
iHCTPYMEHTOM, SIKUIA Crpusie e(PeKTMBHOMY BUPILLEHHIO MOTOYHMX W OOBrOTEPMIHOBMX Npobrem,
noe’dA3aHnx 3 piHaHcyBaHHAM OromkeTHnx Bupgatkis (Lyp, 2018). B cBow yepry, amepuKaHCbKUi
ekoHoMicT [x. B’tokeHeH Haronowye Ha 3anydeHHi KpeaUTHWX pecypciB nule Ha 34iIMCHEeHHs
KanitanbHWX BuaaTkiB, abo X y pasi CTUXINHUX NUX YN HaA3BMYalHKUX cuTyauin (Buchanan, 1977).
HatomicTb, HiMeubkuin pgocnigHuk XopcT LliMmmepmaH BBaxae, WO 3M0BXMBATU  MiCLEBUMM
3aMo3VYEHHsIMU He BapTo, amxe [Ans MyHiumMnaniteTiB, siki MawoTb cnabky nogaTtkoBy 6asy,
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o6cnyroByBaHHA MyHiUMnanbHoro Gopry npusBede A0 TOro, WO BOHM He 3MOXYTb (hiHaHCyBaTu
obor’si3koBi BUTpPaTU. BoproBe hiHaHCyBaHHS ANs TakuX MyHiLMnaniTeTiB € Hauripwmm cnocobom
BMpILLEHHA Npobnem. «bigHi» MyHiuMnNaniTeT He NOBWHHI N HaZani noripwysaTh CBi hiHaHCOBWIA
CTaH, OTPUMYHOYM KpeamTU, OCKINbKK iX (iHaHCOBIi NpobremMu NoB’a3aHi He CTiNbKM 3 iHBECTUUISMM,
CKiNbKW i3 30iMCHEHHAM couianbHuX nnaTexis. «barati» MyHiumMnaniteTu, HaBnaku, He NOBUHHI BCce
Aani BMpuBaTUCA Breped 3a paxyHOK [0OaTKOBUX IHBECTUUiN, SKi (PiHAHCYTbCA 3a paxyHOK
3anoanyeHsb (Limmepman, 2003).

3 ornsgy Ha nporonoweHy YKpaiHoW €BpoiHTerpauiio noganbwa po3dyaoBa  MicueBux
(hiHaHCIB Mae NpoBagMTUCA BUKIIOYHO B pamkax peanidauii OCHOBHMX MONOXeHb E€BpPONenchbKoi
XapTii MicLeBOro camoBpsigayBaHHSA y cdepi MICLEBOro camoBpsgyBaHHS, cepef SKUX BU3Ha4YeHO
HasBHICTb AOCTYNy [0 PWHKY MNO3MYKOBOrO iHBECTULINHOIO Kanitany sk enemeHta iHaHCOBOro
3abe3neyeHHs oOpraHiB MiCLEBOro CaMOBpsAyBaHHS, CTBOPEHHA MOXNUBOCTeN Mobinisauii
hiHaHCOBMX pecypciB Ha HaLioHanbHOMY puHKY kanitany (Bonkosa, 2018).

CborogHi MWTaHHS HanoBHEHHSA MicueBux OroaxeTiB B YKpaiHi 3a YMOB pO3LUMPEHHSA
OloQKeTHMX NpaB oOpraHiB MICLEBOro CaMOBpsdyBaHHA B paMkax (iHaHCOBOI AeleHTpanisauii
Habynu ocobnuBoi akTyanbHOCTI. 30Kpema, 3aranbHOBU3HaHO, LWO Ha MiCLUEBOMY PpiBHI Mae
BUPILLYBATUCS 3HAYHaA YacTUHA BaXNMBUX ANA HaAceneHHs nuTtaHb Yy cdepi  couiansHoro,
KyNbTYpPHOrO, €KOHOMIYHOro po3BMTKY. 3 Orngdy Ha 3Ha4yHy porfib, sika MOKMAL4AETbCH Ha opraHu
MiCLIeBOro camoBpsiyBaHHSA y po3byaoBi CycninbCTBa, OCTaHHI MatoTb ByTn diHaHCOBO CMPOMOXHI
HagaBaTu SAKICHI CycninbHi nocnyrM cBoim rpoMagsaHam. 3asHaveHe notpebye nepepayy MicueBuM
opraHam Bragu He TifMbKW MOBHOBaXEHHS HA HafaHHA UuX nocnyr, ane n 3abe3neyeHHs
BigNoBiaHMM 06csArom chiHaHCOBUX pecypciB A0 MicLeBuX OmpKeTiB K OCHOBHOI chiHaHCcoBOI 6a3u
OpraHiB MicLLEBOro camoBpsAyBaHHS.

HaryacrTiwe micueBi 3ano3vyeHHs 30iMCHIOITBCS Yy BUMNAAi obnirauii BHYTPILWHIX MicLeBUX
nosuk. BapTto 3a3HaunTy, WO amepurKaHCbkuii HaykoBeLb [x. BaneHc BBaxae pyHOK MyHiLMnanbHUX
obnirauin 0CHOBOK (hiHAHCOBMX PUHKIB — 300POBOIO | MiLJHOK, HE3BaXarun Ha Te, WO BOHWM MalTb
HWXKYi CTaBKW, HiX akLUii koprnopaui Ta gepxasHi obniradii, BUTpaTM Ha iX PO3MILLEHHS e MEeHLLi
(Wallance, 2012).

XKutteBnii umkn obnirauii BHYTPILLHIX MICLEBMX MO3UK BKIOYAE: €MICito, pOo3MilleHHsi, obir,
noraiwueHHs (Bnactok, 2011). o ocHOBHMX BUAiB MiCLEBUX MO3UK HanNexaTb: 3ararnbHi, NpnbyTKoBi Ta
NpoeKTHi (puc.1).

MyHiunnansbHa nosuka

I dopmu I BaHKiBCbKUiA I BekcenbHa nosuka O6nirauinHa
MokpuTTs MokputTa Aediuunty ®iHaHCcyBaHHSA
Cdbepa KOPOTKOCTPOKOBUX MyHiLMnanbHoro [0BroCTPOKOBUX

3acTOCyBaHHS

KacoBUX PO3puBiB

GropxeTy

KaniTanoBknageHb

} ¥ !

Mo3wku nikBigHoCTI |

Mo3unku po3BUTKY

BT

Puc.1. ®opmu, rpynu Ta ccpepm 3acTocyBaHHA MicLileBMX 3ano3nyveHb
Lxepeno: (dideHko, 2014)

Mo3unkun |

3aranbHi MicLeBi NO3VKM BMMYCKalOTbLCA ANs 06CNyroByBaHHS 3aranbHUX Ta NOTOYHUX NOTpeb
OpraHiB MICLIeBOro camoBpsifyBaHHs, Ans (hiHaHCYBaHHS MPOEKTIB, AKi HE NMPUWHOCHATb MpubYTKIB.
MpubyTKOBI NO3MKM BUMYCKAKOTBLCA MiA KOHKPETHWUI NPUOYTKOBUI MPOEKT, peanisauis SKoro matuve
BiAMOBIAHY rPOLIOBY BuMHaropody — npubyTok. [pOEKTHI MicLeBi MO3VKM BMKOPUCTOBYIOTLCS ONA
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(hiHAHCYBaHHS KaniTanoMiCTKMX MPOEKTIB, 1X MOralweHHss NPOBOAUTBLCA 3a pPaxyHOK MiCLEeBUX
HaZXoOKeHb i KOLWTIB AepxaBHoro GomxeTy (Egokimosa, 2014).

Mpouenypa npoBedeHHA 3amno3vyeHb OpraHamMy MiCLEeBOro camoBpsgyBaHHA B YKpaiHi
pernameHTyeTbca [lopsgkom 34iACHEHHA 3ano3vdeHb [0 MicueBuX OlomkeTiB, 3aTBEpAXEHVUM
MocTtaHoBow KabiHeTy MiHicTpiB Ykpainu. Kpim Toro, y BiogxeTHOMy Kogekci YKpaiHu BU3HaAYeHO
OCHOBHi BMMOIU LIOAO 3ano3nyeHb, MOPSAAKY iX OOCMyroByBaHHA, rapaHTii BUKOHaHHs G0proBmx
30608B’A3aHb Ta obcaris 6opry.

AHanisyto4n HOPMU YNHHOTO 3aKOHOAABCTBA, MOXHa 3pOBUTU BUCHOBOK, LLIO IHCTUTYT MiCLEBUX
3ano3myeHb B YkpaiHi pO3BWHYTMI HaA3BuMYariHO cnabko. BigcyTHi nopsgok emicii obnirauin
30BHILLHIX MiCLEBUX MO3MK, B pe3ynbTaTi 4Yoro, Hes3Baxatun Ha dopmanbHUN JO3BIN Ha X BUMYCK,
MiCUEeBi paaM HeakKTUBHI Ha MiKXHapogHUX puHkax obnirauin. MpaBo Ha 34iMCHEHHS MicLEeBMX
3ano3nyeHb MaroTb Nnwe Micbki pagn Ta BP APK, a Woao 30BHILLHIX 3ano3nyeHb, TO HaBiTb HE BCi
MiCbKi pagu MaroTb MOXIMBICTb X 34iACHIOBATKM (N1LLE MiCbKi pagn MiCT obnacHoro 3HaveHHs, Kuesa
Ta Cesactononst) (Makcumuyk, 2018). YnHHMM 3aKOHOOABCTBOM He nependayvyeHo 3AiNCHEHHS
3ano3nyeHb CiNbCbKUMU, CENULLHMMK padaMu Ta pagamu ob’egHaHunX TepuTopianbHux rpomag. Lisa
nosuuis € AoBoni o6rpyHTOBAHOK CTOCOBHO CiflbCbKUX i CENULLHMX pad, OCKiNMbKA BOHU MaloTb
HU3bKWI piBEHb OOX0AIB, WO cnpuynHUno 6 3HayHi TpyaHoLli 3 obcnyroByBaHHsM Gopry. BogHouac,
o6’egHaHi TepuTopianbHi rpoOMagM CTBOPOBANMCA 3 METOK MOAOMaHHA HedonikiB, nputaMaHHUX
CUCTEMI, NMPU SKIN iCHYIOTb OKPEeMi CiNbCbKi i CEnuLLHI pagu, WO He MalTb JOCTaTHIX pecypciB And
BMKOHAHHSA CBOIX 3aBAaHb, 06’eqHaBLUM iX B TepuTopianbHe YTBOPEHHSI 3 [OCTATHBOK PECYPCHOD
6a3o10. Y 3B’A3Ky 3 MM, 3anMLLIAETbCA HE3PO3YMINUM, YOMY LIMM YTBOPEHHAM HE Haganu 4ocTyny Ao
xepena 4oaaTkoBuX (PiHaHCOBUX PECYpPCiB, AKi MOXYTb MPUCKOPUTU PO3BUTOK EKOHOMIKM TepuTopii i
[OMOMOrTH LIBUALLE BUPILLUTY HAasiBHI Nnpobnemu.

3 ornsgy Ha Hefornikym YMHHOrO 3aKOHOAABCTBA, AOUINBHWM € aHarmi3 CTaHy PO3BUTKY PUHKY
MYHILUMNanbHNX 3ano3vyeHb. BapTo BMOKPEMUTW 2 OCHOBHMX BUOW 3aM03WYeHb, 3anexHo Bia
cnocoby X 3anyyeHHs: obnirauinHi No3ukK, WO odOpPMIOITLCS obnirauigMy MicLeBoi No3unku, Ta
KpeouTun, ski odopmneHi BignoBigHMMKM AoroBopamu. IHCTUTYT obnirauiiinx nosuk B YKpaiHi He
HabyB JocTaTHbOro po3suTKy. Bnpogosx 2015-2019 pp. HauioHanbHa komicist 3 LiHHMX nanepiB Ta
doHpoBoro puHky (gani — HKUIM®P) 3apeectpyBana nuwe 6 BunyckiB obnirauil BHYTPILUHLOI
MiCLIeBOI MO3UKKM, SKi 34iNCHIOBAnNMca TpbOMa OpraHamu MiCLEeBOro caMoBpsiiyBaHHA (Tabmn. 1).
BaranbHa cyma BunyLleHnx obnirauii ctaHoBuna 3 115 mnpg rpH, 3 akux 2 375 mnpa rpH npunarno
Ha obnirauii micbkoi pagun Kuesa. Kpim uboro, Bunyckanu obnirauii JIeBiBcbka (2 BUNYCcKu 3aranbHo
BapTicTio 440 mnH rpH) Ta IBaHo-PpaHkiBcbka (3 Bunycku Ha cymy 300 MrH rpH) miceki pagm (Tabn.
1). Ewmicia obnirauin KwuiBcbkoi micbkoi pagn 6Oyna 3aiicHeHa 3 MeTol  pediHaHCyBaHHS
3aboproBaHOCTi 3a nonepefHiMu BWMNyckamu, WO CBigYUTb, Hacamneped, npo HeedeKTUBHE
nnaHyBaHHS TakMX 3ano3nyeHb i NPO BiACYTHICTb BaroMoro eekTy 3ano3nyeHHsi Ha giHaHCyBaHHSA
KaniTanbHUX NPOEKTIB.

Tabnuus 1
Bunycku obniradii BHYTpilWHbOI MicLeBOi No3uku BnpogoBx 2015-2019 pp.

OpraH MicLeBoro camoBpsiAyBaHHs Cepis Cyma H?S:KM’ . [HaTta Bunycky norgfu?HHﬂ CTaozKa‘
KniBcbka micbka paga H 2 375 000 30.09.2014 | 12.10.2015 15,2
IbBiBCbKa MiCbka paga G 220 000 07.06.2018 | 21.06.2021 17,89
IbBiBCbKa MiCbka paga H 220 000 07.06.2018 | 22.06.2021 17,89
IBaHO-®paHKiBCbKa Micbka paja B 100 000 30.08.2018 | 13.09.2019 17,5
IBaHO-®paHKiBCbKa MicbKka paaa C 100 000 30.08.2018 | 11.09.2020 17,5
IBaHO-®paHKiBCbKa MicbKka paja D 100 000 30.08.2018 | 30.06.2021 17,5

[bkepeno: cknaleHo asmopamu Ha OCHO8I (Burnycku uiHHUX nanepie. HauioHanbHa Komicisi 3 UiHHUX rnarnepie ma
¢oHO08020 puHKY, 2019)

Cneuundiika puUHKY MyHIUMNanbHUX 3ano3nyeHb TiEi YU iHWOI AepXaBu, B nNepuy 4epry,
3YMOBIEHa KOHCTUTYLIMHUM NafioM KpaiHW, sSiKMiA 3aKOHOL4ABYO BU3HA4Ya€E XapakTep pOo3MeXyBaHHS
NMOBHOBaXeHb MiX OloaxeTamMu pi3HUX PIiBHIB i MOXMMBOCTEN perioHanbHOro Ta MyHiLMNanbHOro
piBHIB BMagu NpoBOAWTM CaMOCTIHY €KOHOMiYHy noniTuky. [MoGynoBa edbekTuBHOI cuctemu
MicLeBMX 3ano3vdeHb B YKpaiHi BuMarae [eTanbHOro BMBYEHHsI 3apybikHoro pgocsigy i
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3aCTOCYBaHHS HaWBINbLL yCMilWHMX NPaKTUK Npu po3pobLui HOpMaTMBHO-MPaBoOBOi 6a3n; CTBOPEHHI
CUCTEMW [EPXaBHOIO peryoBaHHs MyHiLMNanbHUX 3ano3uyveHb; opMmyBaHHi iHpacTpyKTypu
PVHKIB MYHILUMNaNbHMX 3ano3vyeHb, TakUX K PEATUHIOBI areHTCTBa, KpeauTHi 6lopo, diHaHcoBI Ta
HOPUOWYHI KOHCYNbTaHTK, aHaepanTepu, kBanidikoBaHi nig-meHeaxepu, Gipxi, cTpaxoBi kommnaHii,
hiHaHCOBI NOCEPEeHUKM Ta iHLLi; CTBOPEHHI CUCTEMU IHCTUTYTIB Ta iIHCTPYMEHTIB MiHiMi3auii pu3uKis,
LLO BMHUKaIOTb NMPY 34JINCHEHHI MiCLEBUX 3amno3uyeHb. 3’ACOBaHO, WO BITYM3HSAHIA Hayui HeobxigHO
3BEPHYTU yBary Ha getarnbHe BMBYEHHS Ta po3pobKy Teopii, MeToaonorii, NpuHUMNie, npasosoi 6a3n
(PYHKLIOHYBaHHSA CUCTEMMU MIiCLIEBUX 3an03M4eHb, BPaxoBylo4M 0coBnNuBOCTI Haloi kpaiHu (diaeHko,
2014).

3aans cTBopeHHs i nobynoBu edekTUBHOI CUCTEMU PEryrioBaHHA MiCLEBUX 3ano3nyeHb,
Hacamnepepq, HeoOXxigHO 3ab6e3neynT BUPILLEHHA TakuX 3aBAaHb: CTBOPEHHSA [i€BOrO  PUHKY,
rapaHTyBaHHS 3axvCTy MpaB MOro y4yacHWKiB, NMPO30OpiCTb Ta OOCTYMNHICTb iHpopMaLii, 30iMCHEHHS
KOHTPOSMIO 3a pPIBHEM PU3NKY BUMNYLLEHUX LUiHHUX nanepiB Ta CAPUAHHA iX nowupeHHo. [Ons
peanisauii 3a3HavyeHuMx 3aBOaHb HEOOXiAHO BAOCKOHANMWTU HOPMAaTUBHO-NpaBoBy 6asy Sk Ha
HauioHanbHOMY, TaK i Ha MiCLEBOMY PIBHSX, 34INCHUTU NpodeciiHy NiAroTOBKY BiAMNOBIAHWMX KaapiB,
3a6e3neynTn NOCTIHUIA KOHTPONb 3a (PYHKUIOHYBAHHAM PUHKY MYHILMMAAnNbHUX LiHHWX nanepis. Y
pasi BWSABNEHHA MOPYLEHb AIANbHOCTI Ha PUHKY MYHIUMNanbHUX UiHHMX nanepis AouinbHO
3aCTOCYBATW HACTYMHi CaHKLii: EKOHOMIYHI, aAMIHICTPaTUBHI, NPU3YNUHEHHS Aii NiLeH3ii, aHynioBaHHA
niueHsii, abo x 3abopoHy Ha BUNYCK LiHHUX nanepis..

Ak BUAHO 3 puc. 2, obcar 3apeecTpoBaHMX BUMNYCKiB obnirauin Mae konveanbHUIM XxapakTep, ane
y uinomy B 2018 p. nopisHsHO 3 2014 p. Bunyck obnirawin mMicLeBoi No3vku 36inbwmBeca y 6,5 pasu i
ctaHoBuB 15 458,5 MnH rpH, 3acBiguMBLUM 36inNblUEHHs 3aLlikaBneHOCTi MiCLEBMX OpraHiB Bnaau i
camoBpsAAyBaHHS Y NOLLYKY 4OAATKOBUX (PIHAHCOBUX PECYPCiB Ha PO3BUTOK PEriOHIB.
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Puc.2. O6¢car Bunycky obnirauin micueBUx NO3UK, MITH rpH
[xepeno: (Peecmp micuyesux 3ano3udeHb ma micyesux eapaHmid, 2018)

Buxogsaum 3 npoBegeHOro aHanisy, MoXHa ckasaTu, IO PUHOK MiCLIeBMX 3ano3nyeHb B YKpaiHi
3HaxoOUTbLCA MOKM Ha MOYaTKOBIN CTafii po3BWUTKY i HE € AockoHano po3BUHYTUM. OCHOBHUMMU
npo6nemamm Moro po3BUTKY MOXHa BBaXaTu:

- CKOPOYEHHS MOMUTY Ha MYyHiuunanbHi UiHHI nanepu y 3B’A3Ky 3 MOripLUEHHAM MiKBigHOCTI
(hiHaHCOBMX NOCEPEAHNKIB Ta HeJoBiIpa HaceneHHs Ao PiHaHCOBMX YCTaHOB;

- 3pOCTaHHs PU3MKY HECBOEYACHOrO MOBEPHEHHA Ta cnnatM nnatexie 3a 6oproBumu
3060B’A3aHHAMU;

- BiACYTHICTb MeXaHi3My 3axXMCTy NpaB KPeauTopiB i3 KOHTPONIO Hag LiNbOBUM BUKOPUCTaAHHAM
NO3MKOBMX KOLLTIB;

- BiACYTHICTb NPO30pOCTi iHopMaLlii LWLoAOo AiANbHOCTI EMITEHTIB.

Ons Kpaworo yHKUIOHYBaHHS PUHKY MiCLEBMX 3amno3uyeHb B YkpaiHi noTpiGHO npoBecTn
HU3Ky 3axofis, a came:

- BMPOBagWTU HOPMATMBHO-NPaBoBy 0a3dy LWOAO BWUMYCKY i PO3MILEHHS UiHHUX nanepis
MiCLIEBOT MO3UKMK;
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- pPO3WMPUTX AOCTYN OpraHiB MiCLEBOro camoBpsiAyBaHHSA OO PUHKY BHYTPILLUHIX Ta 30BHILLUHiX
3ano3nyeHb;

- CMNpOCTUTW Mpoueaypu OTPUMaHHA [AO03BOMIB Ta peecTpauil BUMNYCKIB  MyHiLMNanbHUX
obnirauin;

- Ans  NigBWLLEHHS HaAiMHOCTI BKNageHb Yy MyHiuMnanbHi  UiHHI  nanepyu noTpiGHO
BMKOPWCTOBYBATMW Aep>KaBHi rapaHTii, a TakoX 3A4iNCHI0BaTN CTpaxyBaHHS BigNoBiAanbHOCTI.

BucHoBkun. OfHielo i3 BaXnNMBMX YMOB COLianbHO-€KOHOMIYHOIO PO3BUTKY aaMiHiCTpaTUBHO-
TepuTopianbHUX OAMHUUBL € iX HajiiHe Ta cTabinbHe iHaHcoBe 3abesneyeHHs. Micuesi
3aM03MYEHHsT € OJHUM i3 AieBMX Ta pe3ynbTaTMBHUX IHCTPYMEHTIB NpW 3anyveHHi AoJaTKoBUX
pecypciB opraHamu MicLeBOro camoBpsayBaHHs. [poTe, iX BUKOPUCTAHHA Ha OAHWN MOMEHT He
[0CTaTHLO PO3BMHEHE ANSA LUMPOKOro 3aCTOCYBaHHA MiCLEBOI BNaao. BusHaveHo, Lo Ha cborogHi
OCHOBHVMMMK NpOGNemMaMu pUHKY MICLEBMX 3ano3vdeHb B YKpaiHi € CKOPOYEHHS MonuTy Ha
MYHiLMManbHi WiHHI nanepu, 3poCTaHHSA pU3UKy HECBOEYACHOrO NMOBEPHEHHS Ta CnnaTtu nnartexis 3a
6oproerMmn 3060B’A3aHHAMM, BiACYTHICTb MEXaHI3MY LLOAO 3aXMCTy NpaB KPeauTopiB Ta BiACYTHICTb
npo3opoi iHdopmauii Woao AiSNbHOCTI eMmiTeHTiB. [na BuMpiWeHHs umx npobrnem HeobxigHo
30iNCHUTU PSA KOMMNIEKCHUX NEPETBOPEHb, a came: nepenyciM, BOOCKOHANUT HOpMaTUBHO-NPaBOBY
6a3y Woao BUMYCKY i PO3MILLIEHHS LiHHMX nanepiB MiCLEBOI MO3MKW; PO3LUMPUTX OOCTYN OpraHis
MiCLIeBOr0 CaMOBPSAYBaHHS [0 PUHKY BHYTPIWHIX Ta 3OBHIWHIX 3ano3v4eHb Ta CApOCTUTU
npoueaypn OTPUMaHHS [O3BOMIB Ta peecTpauii BUNYCKiB MyHiuunansHux obnirauin. OkpiM Lboro,
3aans nobyaoBn eeKTUBHOI CUCTEMU PEryrOBaHHS MiCLEBUX 3ano3nyeHb, opraHu AepXaBHoI Ta
MicLUeBOI BnaguM MawTb CTBOPUTM HeoOXigHi yMOBM AN CTBOPEHHS €(EKTUBHOIO PUHKY,
3abe3neynTn 3axXnCT IHTEPECIB BCiX Y4aCHUKIB JAHOIO PUHKY, JOCTYMHICTb Ta BigKpUTICTb iHopmauii,
KOHTPOIb 3a pPiBHEM PU3UKY LiiHHMX Nanepis Ta NigBULLEHHS iX NpMBabnnBOCTI.

BapTo 3asHaunTu, WO noganblioro po3BUTKY noTpebye o6rpyHTYBaHHS OCHOBHUX MOMOXEHb
Lodo nopsgky BuMMycky obniradin mMicLeBOi MO3MKM, a TakoX OOCHigXKeHHA 3apybikHoro gocsigy
HaJaHHS | pernaMmeHTyBaHHA MiCLIEBUX 3aM03nYeHb.
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LOCAL BORROWINGS AS A TOOL FOR REPLENISHING LOCAL BUDGET INCOME

In this article, the essence of local borrowing was formulated and different notions for “local borrowing” were
taken into consideration. It is determined that local borrowing is one of the most important sources of
replenishment of local budget revenues, which can be directed to the solution of current and long-term problems,
as well as the implementation of socio-economic programs of local governments. The relevance of supplementing
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the local budgets of Ukraine at the expanse of local borrowing within the framework of financial decentralization
was noted. It is substantiated that for the effective development of the system of local loans in Ukraine it is
necessary to explore and use foreign experience in the formation of the legal and regulatory base of the
functioning of the system of local borrowing. It has been researched that the existing legal framework is imperfect
and incomplete, which significantly influences the development of the local borrowing institute. The state of the
municipal borrowing market in Ukraine has been analyzed. It is established that the level of efficiency of municipal
loans to Ukraine is very low. The tasks were introduced that will help to build the effective system of local
borrowing regulation. It is revealed that the local borrowing market in Ukraine is still in its initial stage of
development and is not fully developed. In connection with this, the main problems of its development are
identified, among them: increasing risk of late repayment and payment of debt obligations, reduction of demand
for municipal securities due to deterioration of liquidity of financial intermediaries and lack of transparency of
information on activity issuers. It is proposed to improve the functioning of the local borrowing market in Ukraine
by introducing an appropriate legal framework for the issuance and placement of local loan securities, widening
access of local governments to the internal and external borrowing market, and simplifying the procedures for
obtaining permits and registering municipal bond issues.

Keywords: the local borrowings, local budget, bonds of local loans, bank loans, the local government.
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MECTHbIE 3AUMbl KAK UHCTPYMEHT HAMOJTHEHMA AOXO40B MECTHbIX
BIOKETOB

B craTtbe cdopmynmpoBaHa CyLUHOCTb MExaHW3Ma MECTHbIX 3alMOB, PACCMOTPEHO pasfuyHble NMOAXOAbI
OTHOCWTENBHO TPAKTOBKWN MOHATUS «MECTHble 3anMbl». OnpedeneHo, YTO MeCTHbIe 3aliMbl SBMATCS BaXHbIM
MCTOYHWMKOM NOMOSTHEHWS JOXOAO0B MECTHbIX OIOfKETOB, KOTOPblE MOTYT HANpPaBMATLCSH Ha PeLUeHne TeKyLLMX U
[ONroCpoYHbIX Mpobnem, a TakKke peanusauuio CoumarnibHO-9KOHOMUYECKUX MPOrpamMm OPraHoB MECTHOro
camoynpasrieHnsi. OTMEeYeHO aKTyanbHOCTb HaroOfHEHUst MECTHbIX OKKETOB 3a CYET MECTHbIX 3a¥iMOB B
pamkax ¢huHaHcoBow AeueHTpanudaumn. OBocHoBaHO, YTO AnA 3dEKTUBHOTO Pa3BUTUS CUCTEMblI MECTHbBIX
3aiMoB B YKpauHe HeobxoaMMO uccrnefoBaTb M WUCMONb30BaTb 3apyOeXHbI OnbIT npyu (hOPMUPOBAHUK
NpaBoBOW N PErynaTUBHON 6a3bl PYHKLMOHMPOBAHUS CUCTEMbI MECTHBIX 3aMMOB. [lJokaszaHo, YTO CyLLeCcTByoLLasA
HOpMaTMBHO-NpaBoBas 6a3a ABNSAETCS HECOBEPLUEHHON W HEMOSIHOM, YTO CYLLECTBEHHO BNUAET Ha pa3BuTue
MHCTUTYTa MeCTHbIX 3aiiMOB. [1poaHanu3npoBaHO COCTOSIHME PblHKA MyHULMManbHbIX 3aiMOB B YKpauHe.
BbIACHEHO, YTO MHCTUTYT O0BMMrauMOHHbIX 3aMOB HEAOCTATOYHO pa3BuUT B YKpauHe, Bedb Ha npoTsxeHun 2015-
2019 rr. HaunoHanbHas koMuccusi Mo LieHHbIM Gymaram u poHgoBomy pbiHky (HKLIBPP) 3apeructpuposana 6
BbINYCKOB 0OMurauuii BHYTPEHHEN MECTHOW CCyAbl, KOTOpble OCYLUEeCTBASANUCL Tpemsi OpraHamyv MeCTHOro
camoynpaBrieHusi. YCTaHOBMEHO, YTO YpOBeHb 3(PPeKTMBHOCTM OCYLLUECTBNEHNS MyHULMMAanbHbIX 3a1MMOB
YKkpauHe sBNseTcs o4veHb HW3kMM. [puBeAeHbl 3adaHus, BbIMOSHEHWE KOTOPbIX MOMOXET MOCTPOUTb
3O DEKTUBHYIO CUCTEMY PErYNMPOBaHNA MECTHbIX 3aiMOB. BbISIBNIEHO, YTO PbIHOK MECTHbIX 3aiMOB B YKpauHe
HaxoAMTCs MOKa Ha HayanbHOW CTaaun pa3BUTUS U HE SBNSETCS B COBEPLUEHCTBE pa3BuTbiM. B cBS3n ¢ aTum,
ornpepeneHbl OCHOBHbIE NPObNEMbl ero pas3BuTUS,, CPEAN KOTOPbIX: POCT pUcka HECBOEBPEMEHHOro Bo3BpaTta 1
ynnaTtbl Nnatexen no AONroBbIM 06s13aTeNbCTBaM, COKpaLLeHne cnpoca Ha MyHuUMnanbHble LeHHble bymaru B
CBS3U C yXyALUEHVWEM INUKBUOHOCTU (PUHAHCOBBLIX MOCPEAHUKOB W OTCYTCTBME MPO3PayHOCTU MHpopmaumm o
AesATenbHOCTN aMUTEHTOB. [peanoxeHo ANs NosbieHNs 3 HEKTUBHOCTU (PYHKLIMOHMPOBAHUSA PbIHKA MECTHbIX
3aimMoB B YKpaumHe BHEApUTb COOTBETCTBYIOLLYIO HOPMAaTUBHO-NMPaBoBYyl0 a3y Mo BbINyCKy W pasMeLLeHuto
LieHHbIX BymMar MecTHOro 3arima, paclumpuTb 4OCTYN OPraHoOB MECTHOTO CamMOynpaBrieHNs K PbIHKY BHYTPEHHUX U
BHELLHWX 3aliMOB WM YNpOCTUTb NPoLEeAypbl MOMYYeHUs paspeLleHnii U perucTpaumm BbiMycKOB MYyHULMMANbHbIX
obnurauuin.

KniouyeBble cnoBa: MecCTHble 3aiiMbl, MECTHbI OlogxeT, obnurauMm MecTHbIX 3auMCTBOBaHWUM,
6aHKOBCKWI KpeaUT, opraHbl MECTHOrO CaMOoyrnpaBeHus!.

JEL Classification: H72, H74, H81.
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INOTEYHE KPEOUTYBAHHSA B YKPAIHI: AHAJI3 ®AKTOPIB BMNUBY TA
LUAXPANCBKUX CXEM

Y paHii cTatti B6yno po3KpPUTO MOHATTS «iMOTEYHE KPeAUTYBaHHS», BM3HAYEHO npeaMeT inoTeYHOro
KpeauTyBaHHs, BM3HA4YeHO BIACOTOK MOKYMNUIB Bif 3aranbHOi KiNIbKOCTI HaceneHHs no obnacTi, wo npuadanu
XWUTIO B KPeauT Mid inoTeky Ha TepuTopil YKpaiHu Ta npoaHanizaoBaHO npeameTH, WO BIAHOCATLCA A0 MOHATTA
inotekn. byno gocnigkeHo dakTopu, sKi BNAMBaOTb Ha MOMUT Ha iNOTeYHe OGaHKIBCbKe KpeauTyBaHHS Ha
TepuTopii YkpaiHW. BuaBnNeHo HepiBHOMIpPHICTbL NONWTY Ha iNOTEKU Mo pi3HUM perioHam Ykpainn. Cepen npuymnH
3aHenagy iNOTEYHOro KpeauTyBaHHA Oyno npoaHani3oBaHO piBeHb AOXOAIB Ha Ayl HAceneHHs no perioHam
YKpaiHn, JocnigpkeHo Mirpauilo HacerneHHs, BU3Ha4eHO BapTiCTb OAHOMO KBaAPAaTHOrO MeTpa XuUTrna no perioHam
Ykpainn. Takox 6yno npoaHanisoBaHo AvHaMiky 3miHn Kypcy gonapy CLUA no sigHoweHHo o rpusHi. Jonap
CLUA 3a 2010-2020 pp. He BigmidaBcsa CTabinbHICTIO, WO CTano BeMMYE3HNM BaXenem Yy pPOo3BUTKY iNOTEYHOro
KpeauTyBaHHs. [padiyHo Byno 306paxeHo 3MiHy iHAekciB iHdnauii 3a 2017-2020 pp. y BigcoTkax. Y uin craTTi
Byno gocnigkeHo AnHaMiKy iNnOTeYHUX KpeamTiB 3a ocTaHHi 10 pokiB Ta ix YacTKy B 3aranbHOMY O6‘€Mi KpeaUTHMUX
noptdenis gomorocnogapcTts. 3aBAsku YoMy Gyno BU3HaYeHo, Lo B YKpaiHi inoTeYHi kpeauTu cknagarTb nuwe
Many 4acTky Bif yCiX KpeawTiB 3ararnom. Takox Oyrno posibpaHO MOHATTA «LWaxpancTBO» Ta BU3HAYEHO WOro
BMAW, 30KpeMa Ti, WO MOB'A3aHi 3 iNOTeYHUM BaHKIBCbKUM KpeaWTyBaHHAM. HaBedeHO npuknagu HauryyHiwmx
acbep 3 iNOTeYHUM KpeaWTyBaHHSIM Ha TepuTopii YkpaiHu, Taki cnpaBu sik Enita-ueHTpy, HoBoOyaoBu
BowiuexoBcbkoro, KK «Binna Codisi», XK «KoutobuHcbkuii». BrcBiTNEHO HamnowuvpeHiwi cxemyn obmaHy 3
inotekoto. [poaHanizoBaHo adhepu B pos3pisi Cyb'ekTiB LWaxpancbkmx cxem. Ha oOcHoOBi npoBefeHoro
[OOCTiIKEHHS, BUAINEHO OCHOBHI 3aX04M LWOAO0 YHUKHEHHST HEeraTUBHUX HacNigKiB Bif, pi3HUX Cy6’eKTIB KpeAUTHOro
[O0roBopy.

Knto4yoBi cnoBa: inoTeyHe KpeauTyBaHHS, NO3M4arnbHUKK, Kypc BanioTH, iHpnaLis, waxpancreo.

JEL Classification: D31, E31, G21, J61, K42.

MoctaHoBka npoGnemu. lNpobnematvka gocnigkXeHHs adep 3 iNOTEYHUM KpeaUTyBaHHAM
3anvWaeTbCcsa akTyanbHOW i Ha ueil Yac. InoTeka 3HaxoOWUTLCS Yy CKPYTHOMY CTaHOBWLLi, Ha ue
BnnMBae 0OaraTo 4uHHMKIB. Cepen HMX nNpoBigHE Micue 3arMaloTb MaxiHauii 3 inoTe4YHuMu
Kpeoutamu.

AHani3 octaHHix gocnigxeHb i nybonikauin. JocnigpkeHH0 TeMn iNOTEYHOro KpeauTyBaHHS
npucBsiYeHo poboTn BaraTboX BITYM3HAHMX Ta 3apyObkHMX BYEeHWMX, 3okpema T. AHOPYLUKIB
(Angpywikis, 2011), O.MN. Bongap T1a 1. O. CtogHos, I.I. (BoHaap & CtosHoB, 2012), J1.A. CBuCTyH Ta
O.B Morpi6bHuin (CeuctyH & [MorpibHuin, 2014), I. |. BnaxeHko (BnaxeHko, 2018) Ta iHLUI.
Ocob6nuBocTi Waxpancbknx cxem B obnacti inoTeyHoro kpeautyBaHHs BuByYanu J1.0. MayxmaH Ta
C.B. Makcumos ("ayxmaH & Makcumos, 1996), B.M. Monosuy (Monosuy, 1995) Towo.

MeTta Ta 3aBgaHHA pob6oTu. MeToto poboTu € gocnimkeHHs dakTopiB, sKi BNNMBalOTb Ha
NonuT MOTEHUINHMX MO3WYanbHUKIB Ha iNOTEYHi KPeauMTu B Pi3HUX perioHax YKpaiHu, a Takox
PO3KPUTTS OCHOBHMX BUAIB LLUAXPANCBKMX CXEM 3aansi MiHiMi3aLlisi pu3nkiB BUHMKHEHHS Npobnem ans
Pi3HMX CTOPIH - Y4aCHUKIB iNOTEYHOrO KpeanUTYBaHHSA Ta 36iNbLUEHHSA NONUTY Ha iNOTEYHi KpeanTu.

OcHoOBHi pe3ynbTaTn pAocnimkeHHA. binbwicte nogen 3ilWToBXyeTbCsa 3 npobnemotro
BiJCYTHOCTI BNacHOro XuTna Ta rpowlei B MOBHIN cyMi, HeobxigHii anst oro npuabanHs. Tomy

© KywHip C.O., Byraitosa A.10., 2020
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HaHKiBCbKe inoTeYHe KpeOuTyBaHHS SABMSETbCA AOIEBUM IHCTPYMEHTOM BWPILLEHHSI 3a3HayeHoi
npo6nemu.

3rigHo cT. 1 3akoHy Ykpainu Big 05.06.2003 p. Ne 898-1V «[po inoteky» (Hagani — 3akoH),
«inoTeka — BuA 3abes3neyeHHss BUKOHAHHA 3000B’A3aHHS HEPYXOMUM MavHOM, LU0 3anuvLIaeTbes y
BOMOAIHHI | KOPUCTYyBaHHI inoTekogaBus, 3rigHO 3 SKUM inoTekodepxaTenb Mae npaso B pasi
HeBMKOHaHHA BopXHMKoM 3abe3neyeHoro inoTekol 3000B’A3aHHA odepXaTu 3a[0BONEHHS CBOIX
BMMOT 3@ paxyHOK npeamMeTa inoTekn nepesBakHO nepen iHWMMKU Kpeautopamu Liboro GopxHuKa y
nopsaky, BCTaHoBNeHoMy LM 3akoHom» ([po inoTeky: 3akoH YkpaiHu).

CraTtTeto 5 3akoHy BU3Ha4eHO npeameTy inotekm (puc. 1).

3Baxaroun Ha pi3HOMaHITHI HeraTMBHI hakTopK, cepen AKX BUCOKI BiACOTKOBI CTaBku 6aHkiB Ta
XKOPCTKi BMMOIM A0 NO3UYanbHUKIB, iMOTeka CbOrodHi He € AOCUTb PO3MOBCIOAKEHOW cepen
yKpaiHLiB.

MpeameTn inoTexkn
|

oAuH abo AeKinbKa
06'eKTiB Hepyxomoro
MaliHa 3a TaKMX yMOB

|
06'€eKT He3aBsepLIeHOO
6yAaiBHMLTBA, MalHOBI
NpaBa Ha HbOTO, iHWe |

. | HepyXoMe maitHo, fke
HepyXomMe MaiHO HaneXuTb iNoTeKoAaBLIo Ha CTaHe BRacHicTio

npasi BnacHocTi abo Ha Npasi rocnogapcbKoro inoTeKkoAaBLA nicns
BiflaHHA, AKLIO iNOTeKOaBLEM € AepxkasHe abo VKNaAeHHs inoTe4Horo |
KOMyHanbHe NigNpUEMCTBO, YCTaHOBA HM [0roBopY
opraHisaljs;

HepyXome MalitHo Moxe ByTH BiguyxeHe
inoTeKoAaBLeEM i Ha Hboro BignoBigHO Ao

33KOHOAABCTBA MOXeE BYTH 3BepHeHe
CTATHEHHS; ‘

HEPYXOME MaMHO 3apPEECTPOBAHE Y
BCTaHOB/IEHOMY 3aKOHOM MOPAAKY AK OKPEMH
BUAINEHNA Y HaTypi 06'eKT NpaBa BAaCHOCTI,
AKLWO iHLWe He BCTaHOB/IEHO 38KOHOM

Puc.1. NMpeameT inoTeku 3rigHo 3akoHy YkpaiHm Bip 05.06.2003 Ne 898-1V «[Mpo inoTteky»
Ihxeperno: cknadeHo Ha ocHosi ([po inomeky: 3akoH YKpaiHu)

Ha rpacpiky BigoOpakeHOo BifCOTOK NOKyMUIB Bif, 3aranbHOI KiNbKOCTi HAaceneHHsi no obnacri, Wwo
npuabanu XWTNo B KpeauT nig inoTeky Ha TepuTopii Ykpainu (puc. 2.). Jligepamu inote4yHoro
KpeouTyBaHHS ctanu micta PiBHe, TepHoninb, YepHiBui, Yepkacu, Xapkis, 3anopixoks, XepcoH,
MwukonaiB — 6nu3bko 10% HaceneHHa obracTten npyuadany XUTNO 3a BUKOPUCTAHHAM OaHKIBCbKMX
kpegutiB. A ocb aytcangepamu € Jlyupk, IBaHo-®paHkiBcbk, Opeca, Cymun, [lonTaBa,
KponuBHULIbKUIA. Y LMX MicTax BiACOTOK NOKYMLiB cknagae nuie 6nunssko 5 %.

Ockinbkn CTaBKM iMOTEYHOTO KpeauTyBaHHA OofHOro GaHky He Bigpi3HATbCA No obnacTam
YKpaiHu, BignoBigHO MOXeMO 3pobUTM BUCHOBOK, LLIO Ha CUTYyaLil0 BNAMBAKTb 30BHILLHI dhakTopu.
Cepep Takux, Ha Hawy AYMKY, PiBEHb XWTTS HaceneHHs B Pi3HWX perioHax. Hanpwknag, y Kuesi
o6cAr goxonis Ha Aywy HaceneHHst Oinbwui, Hix y 3anopixki (puc. 3). Ane i Ginbwi BUTPaTK Ha
XKUTTERIANBHICTD (CNOXMBYNIA KOLUVWK, TPAHCMOPT, KOMYyHarbHi NOCAYrX Ta iHLe).
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Muronais

HponuveHuy
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Montasa
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YepHirie HPEAHTYESHHA
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YTPHMBECR EBig

Yepracu

Kuis

Ogeca
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- KiNBKOCTI HBCEABHHA

Kmenst
YepHieui

obaacTi

leaHo-PpaHKiBceR

TepHonine
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Nyukk

NbBie

Yaropog

Puc.2. KinbkicTb cnoxmnBaydiB nocnyru 6aHKiBCbKOro inoTe4Horo KpeauTyBaHHsA B po3pi3si
ob6nacten Ykpainun, %
[xeperno: cknadeHo Ha ocHosi (depxasHa crnyxba cmamucmuku YKkpaiHu)

. Kiie
YepHinetoka

Yepkacbka

NEPIOHCDHE
MapHIEChKE
AECEKE

Cymeska |
PignencoRa |
MonTascoka |

Opecoka :

e ]

Nbsistbka
Nyrascoka

e ]

Kuistbka

o] 2000 4000 6000 8000 10000 12000 14000 16000 18000

Puc.3. CepegHi cymu goxopaiB Ha Ayly HaceneHHsA no perioHam YkpaiHu 3a nrotun 2020 p.,
TUC. FPH

[xepeno: cknadeHo Ha ocHosi ([epxasHa cryx6a cmamucmuku YKkpaiHu)

Takox cepepn, chakTopiB NOTPiIGHO 3a3HAUNTK, WO GaraTo niogen npauTs HeodiuiltHo, abo Ha
3apobiTkax 3a KopaoHOM, TOOGTO He MakTb 3MOrM MiATBEPAUTU CBOK KPeaUTOCNPOMOXHICTb
ogilitHumMmn gokymeHTamu. Mpo ue ceigyaTtb AaHi Npo Mirpauito HaceneHHs no perioHam YkpaiHu 3a
2019 pik (puc. 4).

HacTynHum ¢akTtopom € uiHa Ha HepyxomicTb (puc.5). Ak npaBuno, y Biactatoumx 3a obcaramm
iNOTEYHOro KpeaMTYBaHHA MiCTax BapTiCTb XuUTna GinbLia.
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Yepes cuTyauito B kpaiHi, B 2013-2015 pokax inoTe4yHe KpeaWTyBaHHS NPU3YNUHUIOCH.
3Baxaloun Ha Te, WO BiNblicTb TakMx KpeauTiB isnyHMmMmn ocobamm odopmnsnock B gonapax
CLA, cTpimke 3pocTaHHs kypcy gonapy CLUA nprusBeno 4o MacoBux HennaTexis.
® KinbkicTe BUNagkie snbyTTa ® KinbricTe BUNagkie npubytTa

YepHiriecera
YepHiBelkbKa
Yepraceka B
KMensHUUEKE
XepcoHceka
Xaprieceka
TepHonineceka
Cymcera
PieHeHCbHE ™
MonTaeceka
Ogeceka f——
Muronaieceka
JNbBiBCEHE
JNyraHcexa
Hipoeorpagcesa
HuiBcbka
leaHo-PpaHKkisceka
3anopiseka
3akapnarceka
HuTomupceka
JoHeubka
JAHinponeTpoBceka
BonuHceka
BiHHWUEKE

1] 10000 20000 30000 40000 50000 60000

Puc.4. Mirpauis HaceneHHsi no perioHam YkpaiHu 3a 2019 pik
[xeperno: cknadeHo Ha ocHosi ([epxasHa cryxba cmamucmuku YKkpaiHu)

M.Ruie
YepHiriecera

T T T T T
T T T T T
YepHi

e 1 1 1 1 1
Yepraceka . . . . .
KMensHUUERE
XepcoHceka ' '
Xaprieceka . .

TepHonineceka
T T
Cymcera ; ;
T T
T T

PieHeHCbHE
MonTaeceka
Ogeceka
Muronaieceka ' '
JNbBiBCEHE . .
JNyraHcexa
Hipoeorpagcesa : :
T T
T T

HuiBcbka
IBaHo-PpaHkiBcbra
3anopiseka
3akapnarceka
HuTomupceka
JoHeubka
JAHinpoBeCcka
BonuHceka
BiHHWUEKE

o] 2000 4000 6000 8000 10000 12000 14000 16000

CnporHosceada uiHa  BAKTYaneHa LiHa

Puc.5. CepenHs BapTicTb 1 KB. M. XXuTna no perioHam YkpaiHu ctaHom Ha 01.10.2019 p. Ta
nporHo3 Ha 2020 pik. rpH / KB. M

[xeperno: cknadeHo Ha ocHosi (lopman Hedsuxumocmu Domik.ua)

MpoaHanidyBaBwwy AaHi puc. 6, MoXxHa 3pobuTn BUCHOBOK, Wwo 3 2010 poky no 2020 pik gonap
cTpimko 3poctaB. OcobnvMBo Benukuin ckavok gonapy npunagas Ha 2014-2015 pp. Ta Takox Ha
NMoYaToOK MOTOYHOIO POKY, LU0 NOB‘A3aHO 3 NaHAEMIEI KOPOHAaBIPYCY Y CBITI.
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rpH Kypc gon. CLUA 3a 2010-2020 pp. no BigHOWEHHK A0 FPH.
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Puc.6. OuHamika kypcy gonapy CLUA B 2010-2020 pp.
[xepeno: cknadeHo Ha ocHosi (MiHicmepcmeo hiHaHcie YkpaiHu)

3HeUiHeHHA HauioHanbHOI BantoTy, iHNAUiIAHI npouecu (puc. 7) NpU3BOAATb 4O 3HELHEHHS
3apobiTHMX NNaT y rpuBHSAX, y BiNbLUIOCTI BUNAZKiB y Ntoger NpocTo HemMa AOCTaTHIX CyM KOLUTIB, o6
NoKpUTK 3aboproBaHicTb.

B 2014-2015 pp. onsa BupilleHHs npobrnemun BGaHKIBCbKOK CUCTEMOK Oyno MpUAHATO psg,
3axoAiB, HaMpaBneHUX Ha NepeBefeHHs TakuX KpeauTiB B IPUBHEBUIA €KBIBaNeHT, pecTpyKTypusadlii,
pecdbiHaHCyBaHHSA TOLLO.

115
105 . 104,1
\ 99,8 100,2
100 _ : 99,7
95
90 T T T T T 1
2017 2018 2019 rpyaeHs 2019 ciuens 2020 nwotmin 2020

Puc.7. Inaekcwm iHdnAuii 2017-2020 pp., %
[xepeno: cknadeHo Ha ocHosi («[Jebem-Kpedumy»)

MoumHatoum 3 2016-2017 pokiB 6aHkM Hamaranacsi BiApOAUTW KPeaWTYBaHHS, B TOMY 4uchi
inoTeyHe, ane " o UbOro Yacy BinblwicTb GaHKIB HE rOTOBa MAacOBO HaJaBaTW iNOTEYHI KPeauTw,
3BaXKaruM Ha X JOBrOCTPOKOBICTb.

Y Tabn.1 HaBedeHi AaHi WOAO 3anuLIKy KOWTIB MO iNOTEYHMM KpeauTam [OMaLLHIM
rocnogapcTeam 3a CTaHOM Ha kiHeupb rpyaHs 2010-2019 pokis.
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Tabnuus 1
3anuwiku KowTiB No iNOTeYHUM KpeauTam Ha KiHeub nepioay, MInH rpH

Pik 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Ycboro 209538 | 201224 | 187629 193529 211215 174869 163333 174182 201102 | 212515

3 Hux

. 110725 | 97431 63158 56270 72156 60215 60265 38601 42308 26616
INOTEYHUX

B % 52,84 48,41 33,66 29,07 34,16 34,43 36,90 22,16 21,04 12,52

[xepeno: cknadeHo asmopom Ha ocHosi (HayjioHanbHuUl baHk YkpaiHu).

OaHi Tabnuui nokasyoTb, WO B YKpaiHi inOTeYHi KpeauTn cknagarTb Nullie mMany 4acTky Bif
ycCix KpeauTiB 3aranom. Tak, 36inbLUeHHs CyM inoTeYHuX KpeawuTiB crnocTepiraetbea B 2010, 2016
pokax, i 3HayHe 3HWMKeHHs — B 2013, 2019 pokax, Lo roBOpuTb NPO Te, WO PUHOK iNOTEKN CbOrOAHi
aKkTMYHO He Mpauloe, OCKINMbKU 0BCArM KpeaWTyBaHHA He MepeBuLlyloTb 00CArM noralleHunx Ta
npobnemMHux KpeanTHNX nopTtdenie 6aHkiB.

Haxanb, inoTeyHe KpeanTyBaHHS TakoX 4acTo NPSMO NOB‘A3aHO 3 Pi3HOMaHITHUMKU adhepamu.

Y po6otax B.M. lMonosuya (Monosuy, 1995), J1.O. MNayxmaH ta C.B. Makcumosa (layxmaH
&Makcumos, 1996) Oyno gocnigkeHO OCHOBHI BUAWM 3MOYMHIB y cdpepi eKoHOMikM. Ha oCHOBI LMX
npaub MOXHa 3pobyTU BUCHOBOK, LUO LUAXPANCTBO — Lie MePeBaXHUA iHCTPYMEHT 3M0oYMHLIB 3aans
OTPMMAaHHS Yy>KOro marHa.

LLlaxpaiicTBO AOCKTb MOLIMPEHe Ha TepuTopii Ykpainu. 3rigHo cT. 190 KpumiHanbHoro kogekcy
YKpaiHu nig waxpancTBoM crif, po3yMiTU «3aBOMOAIHHS YyXMM ManHom abo npuabaHHA npaBa Ha
MalHO LLNSXOM 0OMaHy YM 3MOBXMBAHHA J0BIPOIO (Laxpancteo)» (KprMiHanbHMIA kogeke YKpainu).

LWaxpancteo kapaetbca wWTpadomM [0 M'ATAECATM HeonogaTKOBYBaHUX MiHIMyMiB OoXo4iB
roomagaH abo rpomagcbkumm poboTamym Ha CTPOK [0 ABOXCOT COpoka roavH, abo BunpaBHUMMU
poboTamu Ha CTPOK A0 ABOX POkKiB, ab0 06MEXeHHAM BONi Ha CTPOK A0 TPbOX POKIB.

Takox noTpibHO 3a3HaumTh, wo cr.191 Ta 192 KpumiHanbHOro kogekcy YKpaiHu O3Haku
LaxpancTea MarTb HACTYMHi Aii 3 NpoTMNpaBHOro 6e3onnaTHOro BUIyYeHHs Ta obiry Yyxoro mamHa
Ha KOPWCTb BMHHOIO abo iHWKX OCib, AKi 3anodisnu 36UTKM BracHWKy Lboro manHa, abo npuabaHHs
TUM Xe LUMSIXOM NpaBa Ha Yyxe ManHo:

- NMPUBMacHeHHs, po3TpaTa MariHa abo 3aBOMOAIHHS HUM LUMSIXOM 3FOBXUBaHHS CryX00BUM
CTaHoBULEM;

- 3anofisiHHA MavHOBOI LUKOAM WNAXOM obMaHy abo 3noBxuBaHHA AoBipoto. (KpumiHanbHui
Kopekc YKpaiHu)

Cnig BiOpi3HATU 3MOBXMBAHHA AOBIPOKO i OOMaH KNIEHTIB Npy KpeauTyBaHHI 3 60Ky 6aHKy Bif
LwaxpamncTea 3 OOKy NO3MYarnbHUKIB i iHLUWX KOHTPAreHTiB 6aHky.

PosrnsHemo Tak 3BaHi «rpabikHULbKI KpeaUTU», KoMK KNIEHTU BBOASTLCA B OMaHy KpeaUTOPOM
LoAo YMOB KpeauTyBaHHS. [puknagaoM Takoro KpeauTyBaHHA MOXe CrnyryBaTu:

- HaB'A3yBaHHA KpeauTy B pO3paxyHKy Ha NPUCBOEHHSA HEPYXOMOCTI;

- WTYYHUI axioTax Ha PUHKY HEPYXOMOCTI;

- NPONO3MLis HANMEHLL BUTIAHUX YMOB KPEAUTY;

- NPUXOBYBaHHA €PEKTUBHOI CTaBKW BiACOTKa;

- 3aBU1LLIEHHS KOMICiVi MO pO3paxyHKOBO-KaCOBOMY OOCIYyroByBaHHIO;

- 3aHWKEHHSA BapTOCTi NpoAaxy 3acTtasu Ta iH. (BopTHukos, 2008)

Ane Ha cbOrofHi, 3Baxkato4M Ha MOCWUMEeHi BUMMOMM OO Mno3uyarnbHUKa Ta nNpeameTy 3acTaBsu,
XKOPCTKUIA KOHTpomnb 3 ©Ooky HBY, waxpaiictBo 3 00Ky OGaHKIBCbKMX YCTAHOB MNPaKTU4HO
YHEMOXNKMBIIEHO. B cutyauisix 3 inoTe4HMM LwaxpancTBOM KpeauTopu YacTille BUCTYNnalTb B SKOCTI
noTepninoi CTOPOHU, OCKINbKN MOXNMBOCTEN Anst obMaHy 3 60Ky No3nyanbHUKIB HabaraTo GinbLue.

IcHye ayxe 6araTto iHWKuX Npuknagis adep Ta maxiHauin 3 iNnoTexoto.

HarnowmpeHiwmm cnocobom Laxpanctea no3nyanbHUKIB € nigpodka JOKYMEHTIB — 30Kpema,
KOMnu npea'saBnsatoTbCa AOKYMEHTU Bif HEiCHY0UMX poboToaaBLiB.

Jocutb yacto 3ycTpiyaeTbcs obmaH Woao cTaHy Ta SKOCTi npeameTta 3acTtaeBu. Hanpuknag,
Konu B 3abes3neyveHHst No kpeguTy Byna ogopmrieHa 3actaBHa Ha Komnnekc byaisenb, Skuia, 3i cri
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nosuyarsnbHKKa i 3a JOKyMeHTamu, OyB NpeAcTaBneHuii ik HOBa | TEXHOMOrYHO ocHalleHa depma, a
Ha Jini BUSIBUBCSA rpynoto ctapux capais.

TakoX nOTpiGHO 3a3HauMTM npo wWaxpanctea came 3 Ooky 3abynoBHuka. Benwukoro
MONynSAPHICTIO KOPUCTYETLCA CXeMa MPOAaXy 3acTaBHMX KBapTup B HOBODyaoBax Ta Hegobynosax /
aosrobynax.

3a yac HesanexHocTi YkpaiHa Big3Hauunacb 6aratbma rydHUMM cnpaBamu, cepeq sikux crnpasa
EniTa-ueHTpy, HoBobynosu Boriuexoscskoro, KK «Binna Codis», KK «KoLobuHCbKniny.

Lli cnpaBu cTtanu HanryyHilwmmmn adpepamum 3 HepyxomicTio B YkpaiHi. CyTb umx adep nonsrae B
TOMYy, W0 3abyaoBHUKM ByayoTb 6e3 niueHsin Ha ByaiBHMUTBO, Ha 3emrnisix 6e3 HanexHoro LUinboBoro
npu3HaveHHs, 6e3 nossony Ha 6yaisensHi pobotn i T. A.

Ons npuknagy moxHa posibpatn cnpasy Enita-ueHtpy Tta XK «Binna Codis». Cytb adepu
«EniTa-ueHTpy» nonsrae y Tomy, wWo 3abyOOBHUK MPOMOHYBaB XXWTMO 3a BUMAHWMU LiHamu, 3
BEIMMKMMUN 3HKKAMMK Ta BWMiHI YMOBM PO3CTPOYKM, YKNadaB 3 rpoMagsiHamMy OOroBip Mpo nanoBy
yyacTb y OyaiBHMUTBI. Ane BiH He MaB [03BiNbHUX OOKYMEHTIB, HaTomicTb Oynu npobnemu 3
TEpMiHOM OpeHaM 3eMni Ta UinboBMM Npu3HadeHHsM. o cyTi Hiskoro 6yaiBHMLTBa He BiabyBanocs,
a 3abygoBHMK npodaBaB OfHI W Ti cami KBapTUpM Aekinbka pasiB. 3aranbHa cyma rpoLuen,
OTpUMaHMKX Waxpasmu, cknagana 6insw Hix 400 mnH rpyeeHs. (BUILDERS CLUB, 2020)

Y sunagky 3 KK «Binna Codis» 3abyaoBHNK TakoX He MaB NEBHOT JOKYMeHTaLis Ha NnobyaoBy
XWTNOBOrO KOMMIEKCY, a 3eMns, Ha skin Bigdysanocsa 6yaiBHMLTBO, Byna npucagnbHo AinNsHKOM.
Ane He3BaxawuuM Ha Ui MNopylleHHsa, komnnekc OyB pobynoBaHwii, iHBecTopu noceneHi. 3a
BMPILLEHHAM Cyay >XUTMOBWI KOMMNIEKC NIANsArae 3HECEHHIO, a 3aMOBHUK OydiBHMLUTBa Oyade HecTu
KpuMiHanbHy BignoBiganbHicTb. | Le ganeko He Bci BapiaHTu adpep 3 HepyxomicTio. (BUILDERS
CLUB, 2020)

InoTeka i 3abOpOHM Ha 3AICHEHHA Oyab-AkuX Ai 3 HepyxoMmicTio B BinblUOCTi BUNagkis
peecTpyBanucsa He 3a agpecoi o00'ekta, a 3a MicueM peecTpadii nosuyanbHuka. [licna 3gavi
OyAMHKY B ekcnnyarTauilo 3a CrnpusHHS 3abyaoBHMKA NEPBUMHHWIA OOrOBIp iHBECTYBAHHSA KBapTMpH
nigpobnsascs i NiAMIHABCS Ha iHWWIN, B AKOMY MOKyMNELb BXe «4UCTUIA», He 0BTsxeHn GaHKiBCbKOI
inoTekoto.

Hapani Taka «umucta» KBapTMpa MNpPOAAETbCA HEeLAaCHUM MNOKYMuaM, K Micna 3akiHYeHHs
SIKOrOCb 4acy CTMKalTbCa 3 npeTeHsisMum GaHky. Ta X cxema npaule HaBiTb KoOnM inoTeka
«npuB'A3aHa» [0 agpecu KBapTupu i ocobnvBo y Bunagky 3 gosrobyaamu. Agpeca npu 3padi
OyAMHKY B eKkcnryaTauito 3MiHIOETECA. A B AEPXPEECTPi 3a HOBOK agpecoro KBapTupa BUABMSETHCA
BXe He «3ainoteyveHar. («[MobygosaHo B IBaHO-PpaHKiBCbKY», 2018)

Ha nepsuHHOMY puHKY cxema obmaHy nobygoBaHa HACTynHMM 4YuHOM: dipma, HibuTOo Mae
NMOBHOBAXEHHS1 HA MPOoAaXx >XuTna B HOBOMY OyAMHKY, MPOMOHYE KBAPTUPU MO FPAHWYHO HU3BKUMMU
uiHamu. MoTeHUiHI nokynui, Ski OTPMMYIOTb KpeauT Ha MOKYMKY X1Tna, 6e3CyMHIBHO BeayTbCcs Ha
npvBabnuey npono3uuito i cami ONUHAKTLCSA Yy nacui. Y Ui cutyauii MOXNMBWUIA «MNOABIHWUIA
npogax», KoNn ofHa i Ta X KBapTMpa NpofaeTbes i KoMnaHien-3abyoBHUKOM, i Wwaxpasmu. binbL
TOro, Ha OHOMY Mpofaxi Lwaxpai MOXyTb He 3YNMUHWUTUCS, NEePENPOAYYM OFHY i Ty X KBapTUpy
OaratopasoBo. [ligctyn B gaHoMy BuMagky nonsrae B TOMYy, WO 3 MOMEHTY nnaTexy [no
0hOpMNEHHS KBAPTUPKW Y BNACHICTb NPOXOAUTb AESKNIA Yac.

BucHoBku. lliacymoByloun BuLLEHABEOEHUA MaTepian MOXHa ckasaTu, LWo iCHye Garato
YMHHWKIB, cepen SKnx HecTabinbHa eKOHOMIYHa CcuTyauis B KpaiHi, HU3bKWUIA PiBEHb XUTTS HacerneHHs
GinbLuocTi perioHiB YkpaiHu, MirpauinHi npouecy B nollykax 3apobiTkiB, BUCOKa BapTiCTb XWUTna, a
TakoX nigBuLLeHi BMMOrn OaHKiB He cnpusioTb nonynspu3adii inoTeYHOro KpeauTyBaHHA cepen
HaceneHHs YkpaiHu.

HocnigxeHHst B po3pi3i Ccy6‘ekTiB LLUAXpanNCbKUX CXeM [A03BOMUIO BUAIMWMTA OCHOBHI 3axoau
YHUKHEHHSI HEraTUBHMX HacnigKis.

[ns yHWKHEHHs waxpancTtea 3 60Ky 6aHKy nosvyanbHukam HeobxigHo ByTn Ayxe NUAbHUMM i
AOTPMMYBATMCA BUMOr 3akoHy. [ns 3anobiraHHA omaHu 3i CTOpPoHM 6aHKy, no3nyvanbHWUKY Crig
CcKOpUCTaTMCh nocnyramu topucta. JlioamHa ¢ topMAMYHOK OCBITOK Kpalle po3yMieTbCsA B CKNago0BUX
KPEeAWTHOrO [OroBOpY, i 3MOXE MOSICHUTU MO3NYanbHUKY BCi HIOAHCU. ManbyTHIM no3nyanbHUKam
cnif yBaXKHO YMTaTW NakeT OOKYMEHTIB, cepeld SKUX KpeOuTHUI OOroBip, AOrosip iNOTeku, AOorosip
CTpaxyBaHHSl i iHWIi [JOKYMeHTW, siki mignucyioTbes B OaHky. AKWO B KpeaUTHOMY [OroBopi
NponuMcaHo, WO NPOLEHTHa CTaBKa 3aneXuTb Big SKMXOCb YMHHMKIB (CTaBKu pediHaHCyBaHHS, 3MiHW
Tapudis i T. A4.), Kpalle yTpumaTucs Big nignucaHHa Takoro gorosopy. OTpUMYyOUM KpeauT Ha XUTHO,
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HeoOXxigHO po3rnsgaTv TiNbkW Ti BapiaHTW, Npu SKMX OMOPMIIEHHS [OOKYMEHTIB BiabyBaeTbcs
OHOYACHO 3 MraTexem.

[na yHWKHeHHs Lwaxpanctea 3 GOKy mosuyanbHuKa 3i CTOPOHW 6aHKy HeobXigHO yBaXHO
nepesipATU KpeauTHY iCTOpito Ta MakeT HagaHMX MO3u4arnbHUKOM AOKYMEHTIB. Takox Mnpuainsatu
yBary HanexHi ouiHui Ta CTpaxyBaHHIO MarHa Ta XWUTTa no3udanbHuka. B npoueci kpeantyBaHHs
BENINKOrO 3HAYEHHS Mae KPeAWUTHUIA MOHITOPWHI AOrOBiPHUX YMOB Ta MIaTOCMPOMOXHOCTI KrieHTa
BaHky.

[ONs  YHWKHEHHS LaxpanCbknux CXeM Bif iHWWX KOHTpareHTiB (3abydoBHWKIB, areHuin
HepyxoMmocTi i T. A.) HeOBXiAHO NPUAMBUTMCA A0 KOMMAHI(, LLO NPOMNOHYE XWUTMO B KpeauT. Baxnmeo
3'dcyBaTu npaBa BriacHOCTi Ha 06'ekT, odopMuTM nepepadvy npae BrACHOCTI HEPYXOMOCTI, LIO
KynyeTbcs B kpeauT. Hanbinbl pusamkoBrMmK € onepauii Wwoao KpeamTyBaHHA npuabaHHa KsapTup
Ha paHHin cTagii OyagiBHMUTBa. B UbOMYy BMNagky [ouinbHO cniBnpautoBaTy 6GesnocepeHbo 3
3abynosHMKOM, Akuni fobpe 3apekomeHayBaB cebe Ta 3BepHyTUCS A0 3abydoBHMKA 3 3anUTOM Ha
NMCbMOBE MNIATBEPAXEHHS MOBHOBaXeHb (ipMU-NpoAaBUA Ha MPOAaX >XWTNa 3a BKa3aHO
agpecoto.

OTxXe, OCHOBHUMW (pakTopamMu, fKi BMAAMBaKOTbL Ha MONWUT MOTEHUINHWMX MO3MYanbHUKIB Ha
iNOTeYHI KpeanTn B Pi3HMX perioHax YKpaiHu, € BenudMHa JOXO4iB Y Pi3HMX perioHax YKpaiHu, LiHun
Ha HepyxoMicTb, kypc gonapy CLUA Ta iHwe.

OcHoBHi MaxiHaUii nonsralTb y Nigpobui AOKYMEHTIB, BiACYTHOCTI HaneXHUX npas Ha ManHo,
npoAdaxk 3acTaBHUX kBapTUp B HoBobOygoBax Ta Hepgobyposax / gosrobydax, MOBTOPHMIA Mpoaax
ofHoro i Toro X o6‘ekTy, niapobka AOKyMeHTiB, 0bMaH LoAo CTaHy Ta SKOCTi npegmeTa 3acTasu
TOLO.

Crabinisauis eKoHOMiYHOI cuTyauii B KpaiHi pa3oM 3 BiAHOBMEHHSAM iNOTEYHOro KpeaUTYBaHHS €
LOIiEBUM CTMMYIOM BpEeryrnioBaHHa AemorpadidHoi cuTyauii B KpaiHi, BTPUMAHHSA HaceneHHs B CBOiX
MicTax Ta cenax.
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MORTGAGE LENDING IN UKRAINE: ANALYSIS OF INFLUENCE FACTORS AND
SCAMMERS

This article reveals the concept of "mortgage lending”, defines the subject of mortgage lending, determines
the percentage of buyers from the total population in the region who bought a mortgage loan in Ukraine and
analyzes items related to the concept of mortgage.The work studies the factors that affect the demand for
mortgage bank lending in Ukraine. Uneven demand for mortgages in different regions of Ukraine has been
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revealed. Among the reasons for the decline in mortgage lending, the level of per capita income in the regions of
Ukraine was analyzed, the migration of the population was studied, and the cost of one square meter of housing
in the regions of Ukraine was determined. The dynamics of the change in the exchange rate of the US dollar
against the hryvnia was also analyzed. The US dollar in 2010-2020 was not stable, which became a huge lever in
the development of mortgage lending. Graphically shows the change in inflation indices for 2017-2020 in percent.
This article examines the dynamics of mortgage loans over the past 10 years and their share in the total loan
portfolios of households. Due to this, it is determined that in Ukraine mortgage loans make up only a small share
of all loans in general. The concept of "fraud" is also analyzed and its types are defined, in particular those related
to mortgage bank lending. Examples of the most high-profile mortgage lending scams in Ukraine are given, such
as the Elite Center, Wojciechowski's new buildings, Villa Sofia Residential Complex, and Kotsyubynsky
Residential Complex. The most common mortgage fraud schemes are highlighted. Scams have been analyzed in
terms of the subjects of fraudulent schemes. Based on the study, the main measures to avoid negative
consequences from various parties to the loan agreement were identified.

Keywords: mortgage lending, borrowers, exchange rate, inflation, fraud.
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MNOTEYHOE KPEOANTOBAHUE B YKPAUHE: AHAITU3 ®AKTOPOB BITUAHNA U
MOLUEHHNYECKUX CXEM

B paHHoOM cTaTtbe GbifIo packpbITO NMOHATME «MNOTEYHOE KpeauToBaHuey, onpeaeneH NpeaMeT UNoTEeYHOro
KpeauToBaHuWs, onpedernieH MpoueHT nokynatenen oT obLiel YMCNeHHOCTM HaceneHnus no obnactu, koTopble
npuobpenu xunbe B KpeauT Mog WNOTeKy Ha Tepputopuu YKpauHbl U NpoaHanvM3vpoBaHbl NpegMeThl,
OTHOCAILUMECS K MNOHATMIO WNoTeku. Bbino uccrnegoBaHO hakTopbl, BRAUSIOWIME Ha CMPOC Ha MNOTEeYHoe
6aHKOBCKOE KpeauToBaHWE Ha TeppuTopun YKpauHbl. BbisiBNeHO HepaBHOMEPHOCTb Crpoca Ha MMoTeky Mo
pasHbIM pernoHam YkpauHbel. Cpean NpuynH ynagka MnoTeYHoro KpeautoBaHusi Obin NnpoaHanuampoBaH YPOBEHb
[OXOOOB Ha Aylly HaceneHust Mo pervoHam YKpauHbl, MCCrefoBaHa Murpauusi HacerneHusi, onpegeneHa
CTOMMOCTb OOHOFO KBaApaTHOTO MeTpa Xunbs MO pervoHam YkpauHbl. Takke Obina npoaHanu3vpoBaHa
OvHaMuka mameHeHns kypca gonnapa CLUA no oTtHowenuo k rpusHe. fonnap CLUA 3a 2010-2020 rr. He
oTMevarncsi CTabunbHOCTbIO, YTO CTaro OrPOMHBLIM pPblYaroM B PasBUTUM UMOTEYHOrO KpeanToBaHus. Mpaduyecku
ObInMu M306paxeHbl M3MEHEHWe MHAeKkcoB uHdNAuMM 3a 2017-2020 rr. B npoueHTax. B aton cratbe Gbina
uccrnenoBaHa AMHaMMKa MNOTEYHbIX KpeauToB 3a nocnegHune 10 net m ux gonto B obem obbeme KpeauTHbIX
noptdenent gomoxo3sncTs. brarogapsi 4yemy Obino onpedeneHo, YTo B YKpavHe WMNOTEYHblE KPeauTbl
COCTaBMAT MNULWb Marnyo A0 OT BCEX KPEAMTOB B LienoM. Takke pa3obpaHbl NOHATUSI «MOLLEHHUYECTBO» U
onpeneneHbl ero BWAbl, B 4YaCTHOCTM Te, KOTOpble CBSi3aHbl C WMNOTEYHbIM GaHKOBCKMM KpeauTOBaHUEM.
MpvBeaeHbl NpUMepbl CaMblX FPOMKUX adpep C MNOTEYHbIM KPEAMTOBAHWEM Ha TeppuTopuM YKpauHbl, Takue
nena kak OnuTa-ueHTpa, HoBocTpoiiku Bowiuexosckoro, XK «Bunna Codwmsy, XK «KoutobuHckuii». Bbinm
oCBelLLeHbl Hambonee pacnpoCcTpaHEHHbIe CxeMbl 0OMaHa ¢ unoTekow. [NpoaHanuanpoBaHbl adepbl B paspese
Cy6BLEKTOB MOLLEHHMYECKMX CXeM. Ha OocHOBe MpoBeOEeHHOro MccrieoBaHusl, BblAeNeHbl OCHOBHbIE Mepbl MO
npefoTBpaLLEHMI0 HEraTUBHBIX NOCMEACTBUI OT pa3nnyHbIX CYObEKTOB KpeAUTHOrO 4OroBopa.

KnioyeBble crnoBa: MnoTeyHoe KpeaMToBaHue, 3aeMLUKN, Kype BantoThl, MHNALWS, MOLLEHHUYECTBO.

JEL Classification: D31, E31, G21, J61, K42.
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CYYACHI TEHAEHUII ®IHAHCIB IOMOIrOCMNOJAPCTB YKPAIHU

Y cTatTi po3rnsgaTbcs 0cobnMBOCTI OYHKLiOHYBaHHSA dhiHaHCIB JoMorocrnogapcTB YKpaiHW B CydacHMX
yMOBax, OOCMiMKYETbCA iX Micue Ta ponb y diHaHCOBIN cuctemi kpaiHu. KoHkpeTusoBaHo 6a3oBi yHKLUi
(hiHaHCiB JOMOrocnoaapcTB Ta BU3HAYEHO, L0 4OMOrOCNOAAPCTBO € BaXIMBMM Cy6’ekTOM (piHAHCOBUX BIAHOCWH,
KU B3aEMOZiloun 3 gepxaBoto, Cyb’ekTamm rocnofaproBaHHsl, iHCTUTyTamu hiHaHCOBOTO pUHKY, 6e3nepepBHO
CTBOPIOE BXiAHI Ta BUXiOHI rpoOLUIOBI MOTOKM, PO3MIp AKX Mae€ TEHAEHLil0 OO0 3pOCTaHHA. YTOYHEHO mxepena
hopMyBaHHs 4OXOAIB Ta HanNpsAMKu BATpaT AOMOrocnoaapcTs YkpaiHu, B pedynbTaTti Horo MOXemo KOHCcTaTyBaTtu
AOMiHyBaHHS1 3apobiTHOI Nnatu Ta coujanbHWMX BUNMAT y AOXOo4ax Ta BUAATKIB Ha CMOXMBAHHS y BUTpaTax
A0MOrocnofapcs, WO 3HaYHO 3MeHLUYE iX IHBECTULiNHY aKTUBHICTb. 3AiICHEHO aHani3 CTaTUCTUYHKX AaHuX, SKi
XapaKTepuayloTb (QiHAHCOBMI CTaH AOMOrocnofapctB YKpaiHu, Ta BiA3HAYe€HO HOMiHAmNbHE 3POCTaHHA TaKuMx
MoKa3HWKIB, SIK 3aranbHi JOXOAM Ta BUTpaTU OMOrocnofgapcTs, MiHiManbHa Ta cepefiHs 3apobiTHa nnara, neHcis,
coujanbHa gonomMora, NpoXuTKoBWI MiHiMym. Y 2020 poui crnoctepiraetbesi 36inblueHHst piBHA 6e3pobiTTs y
KpaiHi, L0 Mae HeraTUBHWIA BNMMB Ha 4OXOAM AOMOrocnoAapcTBa, 3HWXKYE NNaTOCMPOMOXHUIA MOMUT Ta CTBOPIOE
JofaTKoBe HaBaHTaXeHHst Ha OrogxeT. [MpoBeaeHo pocnigXeHHs iHAHCOBOro CTaHy AOMOrocrnogapcTs B
ymoBax enigeMii KOpoHaBipyCy Ta 3anpoBaKeHUX KapaHTUHHWX 3axofiB B YkpaiHi. BigsHavaemo wnoro
MNOTipPLUEHHS1 Ta KOHCTaTyEMO HM3bKWIN PiBEHb 3a0LLaKEHb HACENEeHHs, Lo NPUMBOAMTL A0 NafiHHSA XUTTEBOrO
piBHSI HaceneHHs Ta HeobxigHOCTI AepxaBHOi NigTPMMKM. CchopMynboBaHO KItoYoBi Npobnemu y caepi diHaHcis
AOMOrocrnoapcTB Ta BWU3HA4YeHO MNEPCNEeKTUBHI HamnpsMKM iX PO3BUTKY, BUKOPUCTAHHS SIKUX [OO3BONUTH
niaBUWNTA piBeHb 06po6yTy AOMOrocnogapcts Ta MaTMMe MO3UTUBHWIA BMMMB Ha COLanbHO — €KOHOMIYHE
CTaHOBWLLE AePXKaBy B LiNomy.

KniovoBi cnosa: Butpatu AoMorocnogapcTs, [OXOAM AOMOrocrnodapcts, 3apobiTHa nnaTa, couianbHa
gonomora, iHaHCKM JOMOrocnoAapcTBs.

JEL Classification: H11, H55, J31, P35.

MocTtaHoBKa npo6Gnemun. diHaHCKM [OMOrocrnofapcTB € BaxnMBow cdepoto iHaHCOBOI
cUcTeMW AepxaBu, sika B3aemogie 3 yciMa iHwumn ccpepammn. Tak, Hanpvknag, AOMOrocrofapcTea
3abesnedytoun Ccyb’ekTiB rocnogaptoBaHHS OAHMM i3 hakTopiB BMpoOHMLUTBA (POGO4YOD CUNOH)
OTPUMYIOTb Bif HMX FPOLLIOBI KOLUTW, 5IKi € OCHOBHMM [KEPEerioMm AoX04iB AoMOorocnoaapcrea. ICHyTb
TaKoX TIiCHi 3B'3KM OMOrocnogapctea 3 AepXXaBHUMWU (DiHaHCaMW, afke WOro YreHW CnnayyloTb
nogatkm Ta € peuunieHTamMu AepxaBHUX couianbHuX Bunnat. Ha diHaHCOBOMY pPUHKY
AomorocrnogapcTsa MOXyTb BUCTynaTu iHBECTOPOM, BKMagarouu CBOI 3aollafXeHHs Y iHaHCOBI
aKTMBM, @ TaKOX No3nyarnbHUKamu, opMyoum NonNuT Ha diHaHCOBI aKTUBM.

Posymiloun BaxknvBy porib AOMOrocrnofapcTB y BUMLLEO3HAYEHOMY MPOLIECi, Big3Ha4YMMO, LLO
CbOroAHi ix cnig AocnigXyBaTu y sIKOCTi MEPBUHHMX EKOHOMIYHUX OAMHULbL, (DIHAHCOBMIN CTaH SIKUX
YMHUTL CYTTEBWIA BMIIUB HA COLianbHO — €KOHOMIYHWIA PO3BUTOK AEPXKaBy, BU3HAYAE PiBEHb XUTTS Ta
0obpobyTy HaceneHHs. ToMy [OCHIMKEHHs CyyYacHWX TeHOEeHUin piHaHCiB gomMorocnogapcTs,
BM3HAYEHHS KIOYOBUX Mpobnem ix OyHKLiOHYBaHHA Ta MOLUYK LUMSXiB NOAONAHHA € Haf3BUYanHO
aKkTyanbHUM y peanisix CbOroAeHHs.

AHani3a ocTaHHix pocnigxeHb i nybnikauin. MuTaHHS WoAO YHKLUIOHYBaHHA diHaHCIB
AOMOorocrnoAapcTs AOCTiAXYBanMcs BiTYM3HAHMMM Ta 3apybikHUMu BYeHMU. Cepef HUX, Taki BYEHi,
sk Mywenko O.B. (MnyweHko, 2016), Kisuma T. O. (Kisima, 2010), KOpin C.1. (FOpin & Kisuma, 2008)
Ta iHwi. Buwesragani BYeHi BHECNM 3HAYHWIA BKMag B AOCHIAKEHHS CYTHOCTI Ta 0coOnuvBoCTen
diHaHciB gomorocnogapcTs. Are NnoTpebyoTb NoAanbLIOi KOHKPeTU3aUii MMTaHHA Woa0 BU3HAYEHHS
LNSIXiB IX PO3BUTKY 3 YpaxyBaHHAM Cy4aCHUX BUKITUKIB.

®LWBaitko M.1., 2020
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OcHOBHi pe3ynbTaTu gocnigxeHHsi. OCTaHHIMM pokamu B YKpaiHi BiaOynucst 3HauHi 3miHu,
SKi JOCUTb CYTTEBO BNNUHYNW Ha piHAHCOBWUI CTaH AomorocnogapcTB. EkoHOMiIYHa Ta noniTudHa
HecTabinbHICTL MPU3BENM [0 3HWKEHHSA peanbHUX OOXOAIB NepeBaKHOi OinbLIOCTi yKpaiHCbKMX
pomorocnogapcTte. PiBeHb [oOpobyTy HacemneHHs YKpaiHW 3anuwaeTbCA HU3bKMM, a KIoYOBI
couianbHi cTaHAapTV He BiAMOBIAAOTbL CyvyacHUM BUMoraMm. Lle cTBoproe CcyTTeBY couianbHy Hanpyry
y CyCninbCTBi Ta HEraTUBHNM YMHOM BMIIMBAE SIK HA CTaH CaMOro AOMOrocnoAapcTBa, Tak i AepxaBu
B Linomy, agxe BCi cdepun (hiHaHCOBOI cUCTEMM € B3aMOMNOB’A3aHMU. TOMy BUHMKaE HeOOXigHICTb
npoBeAeHHA aHanidy CcyvacHuX TeHAeHuin, npobrnem Ta wWnNaxiB onTumisauii  ¢iHaHciB
[OOMOrocnofapcTB.

Y 2018 poui kinbkicTb goMmorocnogapcTs YkpaiHu cknagana 14934, 9 tuc., a y 2019 poui ix
KinbkicTb ckopoTtunacsa go 14881,7 tuc. TeHaeHUii WOA0 3MEHLUEHHS KifbKOCTi AOMOrocnoaapcTs
MOSICHIOITLCA BUCOKUM PIBHEM CMEPTHOCTI Ta 3HWXEHHAM HapogykyBaHocTi. CepefHii po3mip
aomorocnogapcTtea B YkpaiHi y 2019 poui He 3miHMBCS y nopiBHsAHHI 3 2018 pokom Ta cknas 2,58
ocobwu. 3asHaummo, wo y 2019 poui KinbkicTb AOMOrocnofaapcTs y cknagi 2 ocib cknana 34, 2%, y
cknagi 3 ocib - 24, 7%, y cknagi 1 ocobn — 19,8%, y cknagi 4 ocid6 — 13, 7% Big ix 3aranbHOi
KinekocTi (JepxctaT Ykpainu).

BapTo Big3HauMT, WO iHAHCKM AOMOrocnoAapcTB — Le CYKYMHICTb €KOHOMIYHUX BiQHOCUH, LLIO
BMHMKaKOTb B MPOLIECi CTBOPEHHS, PO3MOAiny Ta BUKOPWUCTaHHSA rPOLUOBUX OOXOAIB, 3a0aiXeHb i
rpoLoBmx oHAiB AOMOrocnogapcTB 3 METOK 3a40BONEHHS iX ocobucTtnx notpeb. (KOpin & Kisnma,
2008).

®iHaHCKM gomorocnogapcTB BUKOHYIOTL Aekinbka (PyHKLUiN, a came: po3noAinbyy, peryrowdy,
KOHTPONbHY Ta iHBeCcTuUiHY. [Ina geTanbHOro aHanisy giHaHCOBOro cTaHy goMorocrnogapcTtea crif
3BEPHYTU yBary Ha Taki kaTeropii, ik LOXo4u Ta BUTpaTK JOMOrocrnogapcTea.

3asHaummo, Lo JOMOrocnogapcTBO BUCTYNAe CaMOCTIMHUM CyD’€KTOM, KM NPUAMAE pilleHHA
wono Bmbopy Axepena AoXody Ta HanMpsAMKIB MOro BUKOPUCTaHHSA. Mpu LpOMY piBEHb XWUTTS NOro
YneHiB 3anexuTb came Bi4 BENWYUHM OTPUMYBAHOMO HWUM [OX04Y. JHWXKEHHS Joxoay
gomorocnogapctea BiAbyBaeTbCA 3a paxyHOK iHNAUIl, SKka MNPOBOKYE 3HWKEHHSA KymniBenbHOI
CMPOMOXHOCTi TPOLLOBOT OOMHULI; 3a paxyHOK 3pOCTaHHA PO3Mipy MnogaTkoBUX CTaBOK, abo X
30inbLUEHHSM KiNMbKOCTi MofaTkiB, L0 Chnayvye HacerneHHs; 3a paxyHOK MiABULLEHHS BiACOTKOBUX
CTaBOK N0 KpeauTaM Npu HasiBHOCTi KpeAMTHUX 3000B’si3aHb Y JIOMOrocnogapcTaa TOLLO.

Hoxoan HaceneHHs Ykpainun y 2019 p. cknanu 3699,3 MnpAa.rpH., a 3aollafXeHHs 3MEeHLUMInCA
Ha 116,2 mnpa.rpH. LWnaxom cniBcTaBneHHA OOXOAIB HAaCENeHHs1 3 3aranbHOK KinbKIiCTIO rpoOMagsiH
BiJ3HAYMMO, LLIO Y po3paxyHKy Ha ogHy ocoby B pik BiH cTaHOBMB 67528 rpH (OepxcTtat YkpaiHn).

OcHoBHVMMMK OXepenamu OOXOAIB AoMorocnogapcTsa €: TpyAoBi Aoxoaun (AoMiHye 3apobiTHa
nnarta); npubyToK Ta 3MilLaHWA OoXi4; OAepPXaHi AOXOAM Big BNACHOCTI; couianbHi AOMNOMOrM Ta iHLUi
oAepXaHi NOTOYHI TpaHcdepTn.

Ak nokasye aHanisa puc. 1, y CTPYKTypi AOXOAiB AOMOrocrnogapcrsa KNi4oBY ponb Bigirpae
3apobitHa nnaTa (47, 4% y 2019 poui), Ha ApyroMmy Micui CTOiTb coLjianbHa AonoMora Ta ogepXXaHi
noTouHi TpaHceeptyn (31, 7% y 2019 poui), TpeTe micue nociaae npubyTok Ta 3miwaHun goxiag (18,3
% y 2019 poui). CnoctepiraemMo He3HayHe 3pOCTaHHA MMTOMOI Barn 3apobiTHOI nnaTn Ta couianbHOoi
[OMOMOrn i HecyTTeBe CKOpPOYEHHS npubyTKy Ta 3MiluaHOro OOXO4y i odepXaHux AOXoniB Bif
BnacHocTi y 2019 poui nopiBHsiHO 3 2018 pokom.

MpoaHani3dyemo Ginblu AeTanbHO KMHYOBUIM €NeMEHT 4OXO0AiB AOMOrocnogapcTea — 3apobiTHy
nnary.

BaxnuMBo 3asHaunTu, WO CyTTEBE 3POCTaHHA MiHiManbHOI 3apobiTHOI nnatn B YkpaiHi
Binbynocs y 2017 poui — 3 1600 rpH. (3 01.12. 2016 poky) fo 3200 rpH.(3 01.01.2017 poky). Y 2018
poui MiHimanbHa 3apobiTHa nnata cknagana 3723 rpH., a 'y 2019 poui — 4173 rpH., y 2020 poui ii
po3mip 3pic o 4723 rpH. (OepxcTat Ykpainn).

CepepgHsa HomiHanbHa 3apobiTHa nnata B YkpaiHi y 6epesHi 2020p. ctaHoBuna 11446 rpH., wo
y 2,4 pasu BuLLE PiBHA MiHIManbHOi 3apobiTHOT NnnaTtn (4723 rpH). Y nopiBHAHHI i3 moTm 2020 poky
pO3Mip cepeaHbOoi HOMiHanNbHOI 3apobiTHOT nnaTn 36inbwmBca Ha 5,5%, a 3a octaHHi 12 micsuis (
nopisHiol4uM 3 6epesHem 2019p.) — Ha 11,8%. To6TO MM CNOCTEPIraEMO 3POCTAHHS AK MiHIMaIbHOI,
Tak i cepegHbOi 3apobiTHOI NnaTu, WO CNpuUsie 3pOCTaHHIO 3aranbHMUX O0XO4iB AOMOrocrnogapcTs
Ykpainu. [poTe, BapTo 3BEPHYTU YyBary, WO Ue € piBEHb HOMiHANLHOI 3apobiTHOT NnaTtu, a piBeHb
peanbHOi — € HWXK4YMM | KOPUryeTbCs Ha piBeHb iHNsauii. Big3HauMmo, WO OCHOBHOK UiNMo
MOHeTapHoi nonitukM YkpaiHu € 3abe3neyeHHs1 came LiHOBOI CTabinbHOCTI LWNSAXOM iHGNSAUiNHOro
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TapretyBaHHsi. CepeAHbOCTPOKOBOIO UiNN0 € nigTpuMka iHdnauii Ha piBHi 5%, Wo [03BONUTL
NiABULLMTA piBEHb peanbHUX AOXOAIB AOMOrocnogapcTs Ta CnpusaTMME NiABULLEHHIO iHBECTULIAHOT
akTuBHocTi . [NounHatoum 3 2016 poky cnoctepiraeMo 3HWXeHHs TemniB iHdnsuii, a y 2019 poui ICL,
cknas 104,1 %.
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Puc.1. oxoau aomorocnogapctB YkpaiHu y 2018 — 2019 pokax
Lxepeno: (Joxodu ma sumpamu HaceneHHsi y 2019 poui: ekcripec suriyck, 2019)

[ns nopiBHAHHA Ha puc. 2 NpUBEAEHO AaHi WoAo PiBHS MiHiManbHOI 3apobiTHOI nnatn Ta
TemniB i 3mMiHM y kpaiHax €C Ta YkpaiHi. flk noka3ye Moro aHania, HanbinbLL BUCOKI MOKa3HUKM Mae
JTiokcemOypr, oe 3HayYeHHst MiHiManbHoi 3apobiTHOT NnaTtn ctaHoBuo Marmke 2000 eBpo B MicAub y
civni 2018 poky, a HanHwx4i — Bonrapisi (261 eBpo) cepen NpuBeaeHNx 3apybikHUX KpaiH.

Mosnuis YkpaiHn Burnsgae HaaTo cknabkow (108 €Bpo B MicsAub) Ta HE BUTPUMYE HiSIKOT
KOHKypeHLUii 3 kpaiHamn €C. Bce ue roctpo CTaBuUTb MUTaHHSA LWOAO HaranbHOI HeoOXiaHOCTI
npvBeAEeHHA MnoKasHWka MiHiManbHOi 3apobiTHOI nnatm Ao piBHA kpaiH €C, WO ChpuYnHUTL
3pOCTaHHA A0X04iB AOMOroCnoaapcTB.
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[xeperno: (YkpaiHcbkutli periopmep, 2018)
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Y poxogax AomorocrnogapctsB YkpaiHM BaxnuMBe Micle BiABOOUTBCA TakoX couianbHin
[0MomMo3i Ta NOTOYHMM TpaHcdpepTam. Y LbOoMy po3dini HanbinbLy NMTOMY Bary 3aiiMaroTb MeHCil,
afxXe KOXeH TpeTi rpoMagsHuH YkpaiHu — neHcioHep. Lis TeHOeHuis npu3BoauTb A0 3pOCTaHHSA
HaBaHTaXeHHS Ha npauloode HaceneHHa Ta [MeHCinHMM doHA, AediunMT SKOro cucTeMaTUyHO
MOKPMBAETBLCS 3a paxyHOK KowTiB [epxxaBHoro 6oaxeTy YkpaiHu.

3aranom, y 6araTbOX pPO3BMHEHWX KpaiHaxX ChifIlbHOK pPUCOK € 3MEHLUEHHS KifbKOCTi
npauoymx Ha KOXHOIO MeHcioHepa Yepes HecnpuaTnmBy gemorpadidyHy cuTyauito, o akTu4HO
CMpUYMHAE 3aHenag pPOo3MoAiNbyYMX CUCTEM MEHCIMHOro 3abe3neyvyeHHs Ta LUMPOKE BUKOPUCTaHHS
NEHCINHNX HaKoMM4YyBarbHUX CUCTEM.

Tak, Hanpuknag, sakwo B 1950 p. y CLUA Ha ogHoro neHcioHepa npuxoaunocs 8 npauesgaTHux
ocib, To Bxe B 2020 poui iX KinbKiCTb 3MeHWNTbCA BABIYI i cknagae 1: 4. 3BuyariHa neHcia B CLUA
cTaHoBUTb 50% Big po3mipy 3apobiTHOT NnaTu, Wo AopiBHIOE Npu6nmaHo $ 1200. OcobnueicTio € Te,
L0 HariMaHi npauiBHUKK | poboTOoAAaBLi cCrnnayvyoTb OAHAKOBI BHECKM A0 [NeHciinHoro doHay B po3Mipi
7,5%, a 3aranbHWin po3mip BHecky cknagae 15%.

Y HimeuunHi poboTtogaBeub i Ha¥iMaHWiA NpaLiBHUMK TeX MOPIBHY CNNayyloTb BHECKU [0
MeHcinHoro doHay y poamipi 20,3% Big 3apobiTHOT nnatn. A oT po3Mip neHcii y HimewunHi cknapae
70% Big 3apobiTHOI nnaTu, WO CBiAYUTL MPO BUCOKUIA piBEHb couianbHUX CTaHAApTIB Ta piBeHb
KUTTS.

AHanisyloun MOKa3HWKM MEHCIMHUX BUNNaTt Yy 3apybikHuX KpaiHax, BiA3HA4YMMO, WO BErUKi
pO3MipK MEeHCIln cnocTepiraemMo y Takux kpaiHax, sk CLUA, ®paHuisa, JaHia ta ®iHnaHais. Lle ctano
MOXIMBUM 3aBASAKW Aii NEHCIMHUX HakonuyyBanbHUX cucTem, npuyomy y CLUA Ta €Bponi B HUX
npunmae yyactb mavixe 80 % HaceneHHs:, y Asii el nokasHuk cknagae 40%, a HalHWXYMI piBEHb Y
Adpuui — 5% (YkpaiHcbkuii penopTep, 2018).

LLlogo Ykpainu, To nepeabavaeTbes, WO HanpukiHui 2020 poky MakcuMarnbHUn po3mip nNeHcii B
kpaiHi crtaHoButume 17 690 rpumBeHb, a MiHiManbHWIA pPo3mip neHcii 3a Bikom (cknagae 40%
MiHiManbHoi 3apobiTHoi nnaTwn), 3 1 ciyHa 2020 ctaHoBuTb 1889,20 rpH. Buknukae 3aHenokoeHHs Ta
CBifYMTb MPO HW3bKWMI piBeHb A06pobyTy Ton dakT, wo mamke 70% neHcioHepiB oTpumMmyBanmu
neHcito go 3000 rpH. y 2019 poui. 3ayBaxumo, WO HanbIinbLL BUCOKI NEHCii OTPUMYHOTb HapOAHi
nenyTartu, cyani, NpoKypopu.

Baxnueo 3a3HaunTy, wo 3 1 ciyHa 2020 poky B YkpaiHi 36inbLuyeTbCA TakoX po3Mip TpyA0BOro
CTaxy, SIKMN HeobOXioHMI ANa NpU3HaYeHHs1 NeHcii 3a Bikom. Tak, y 2020 poui npaBo Ha OTpUMaHHS
neHcii 3a BIiKOM nicna gocarHeHHA 60 pokiB MatumyTb Ti 0Cobu, y SKMX CTax He meHLe 27 pokis (B
2019-my Len noka3HuK cTaHoBMB 26 pokiB). Lle € Bumora npoBagXyBaHoi NeHcCiiHoi pedopmu, Aka
3apas GaraTto KpMTUKYETbCA Yepe3 BBEOEHHSI JOCTAaTHbO XXOPCTKMX NMPaBUN y KOHTEKCTi NigBULLEHHS
MEHCINHOrO BiKy Ta CTaxy.

Onsa nopiBHAHHA npuBegemo gadi 2019 poky WoAo MiHiManbHOro po3mipy neHcii 3a BiKOM:
1 ciyHg — 1497,00 rpH.; 3 1 nunHa — 1564,00 rpH.; 3 1 rpyaHs — 1638,00 rpH. MakcumansHuin poamip
neHcii y 2019 poui He MaB nNepeBuLLYyBaTN AECATU NMPOXUTKOBUX MiHIMYMIB, YCTaHOBNEHWX ANs OciO,
AKi BTpaTUNM npauesfaTHiCTb Ta cknagas: 3 1 ciyHa — 14 970 rpH.; 3 1 nunHa — 15640 rpH.; 3
1 rpyaHs — 16 380 rpH. (MeHcinHmn doHa YkpaiHu)

AKUEHTYEMO yBary Ha TOMYy, LWO K/OYOBMM [EPXaBHUM couianibHUM CTaHOapToM €
NPOXWUTKOBUMA MIiHIMYM, Ha OCHOBi SKOrO MOTIM PO3PaxOBYKTbCA PO3Mipn 6a3oBUX AepXKaBHUX
coujanbHux rapanTin. Poamip npoxuTkoBoro MiHimymy y 2020 poui 6yae 3poctatn Aekinbka pasis i
ctaHoBuTUME: 3 1 ciuHa 2020 poky — 2 027 rpuBeHb, 3 1 nunHa — 2 118 rpuBeHb, 3 1 rpyaHa — 2 189
rpvBeHb. Llel nokasHuk € 3aHmWKeHNM.

Y 1abnuui 1 npvBegeHo auHamiky 3MiH po3MipiB colianbHoi gonomoru B YkpaiHi y 2020 poui.
Ak nokasye ii aHanis, cnoctepiraeMo 1i 3pOoCTaHHA MO BCIM BuAam, ane TeMnu 3pOCTaHHs €
HEBUCOKNMW.

Tabnuus 2 gae 3mory npocnigkyBaTu TEHOEHU0 A0 3HWKEHHS YMCENbHOCTI HaceneHHs i3
cepenHbOAYLIOBMMM 3aranbHMMK OOX0O4AMU, HKYMMK 3aKOHOA4ABYO BCTAHOBIIEHOTO MPOXUTKOBOIO
MiHimymy. Y 2018 poui uen nokasHuk cknaB 1, 3%, a B 2014 poui BiH ctaHoBuB 8,6%, TO6TO
NMPOCTEXYEMO TEHAEHLit0 [0 3HWKEHHSA. Ane OAHOYAaCHO BiA3HAYAEMO He3HayHe 3POCTaHHS
KBIHTUNBHOrO KoeilieHTy AndepeHuiaLii 3aranbHNX AOX0AiB HACENEHHS.

Tabnuua 3 nokasye HaM pPOaMip [0XOfiB Ta BUTpAT HaceneHHs y I-IV ksaptanax 2019 poky. Ti
aHani3 Aae 3aMory KoHcTaTyBaTH, Lo HanbinbLly NnuToMy Bary y oxodax AoMorocrnogapcts YkpaiHu
3arimae 3apobitHa nnata y 2019 poui (maiixe 50% abo x 1753337 mnH. rpH.). Lle nae moxnusictb
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NpOCHiAKOBYBaTN BUCOKY 3anexHiCTb JOMOrocrnofapcTB Bifg ogHOro mxepena goxody. [pyre micue
nocigalTb coujanbHi AonoMorM Ta noToudHi TpaHcdepTn (1173253 MnH. rpH.). 3anuwarTbes
HU3BKUMK PO3Mipy MpMOYTKY , 3MillaHOro Joxody Ta AoXody Big BMacHOCTI y CTPYKTypi OOXoAiB
aomorocnogapcTs YkpaiHu.

Y CTpykTypi BMTpaT OOMOrocnoAapcTB CMNOCTEPIraeMo AOMiHYBaHHA BMTpaT Ha npuabaHHS
ToBapiB (3406202 MINH.rpH.), WO 3BOAMTb A0 MiHIMyMYy iHBECTMLiNHY aKTUBHICTb rpoMaisH Ta
MOXIMBICTb CTaTW MOBHOMPABHMMM y4acHUKaMu OiHaHCOBOTO PUHKY.

Tabnuus 1
Po3mip couianbHoi gonomMoru B YKpaiHi y 2020 poui (rpH.)
Bug gponomoru 3 civHsa 3 nunHA 3 rpygHs
[lonomora y 3B’s13Ky 3 BariTHiCTIO Ta nonoramu 525,50 549,26 567,50
[onomora npv HapOAXXeHHI AUTUHU 41 280
oaHOpas3oBa Bunnara: 10 320
LomicsyHa Bunnara: 860

[lonomora Ha aiTei oAMHOKUM MaTepsiM HaJaeTbCs y PO3MIpi, WO AOPIBHIOE pisHMLi Mixk 100 % MM ans auTuHn
BiANOBIAHOrO BiKy Ta CepeHbOMICAYHUM CYKYMHUM [OXO0O0M CiM'i B po3paxyHKy Ha ofiHy ocoby 3a nonepegHi LWicTb

MmicsauiB
Ha piten Bikom go 6 pokis 1779 1859 1921
Big 6 0o 18 pokis 2219 2 318 2 395
Big 18 oo 23 pokis 2102 2197 2 270

[lonomora Ha AiTei, AKMM BCTAHOBIEHO OMiKy Yy NiKNyBaHHA HAJAETbCA Y PO3MIpI, LLO AOPIBHIOE Pi3HULI MiX ABOMA
NPOXMTKOBUMW MiHIMyMaMun Ans AUTUHW BiANOBIAHOIO BiKy Ta PO3MIpOM NPU3HA4YeHUX NEHCIN, aniMeHTIB, cTuneHaii,
OepXxaBHOI 4ONOMOru

Ha piten Bikom o 6 pokis 3558 3718 3842
BiA 6 Ao 18 pokis 4 436 4 636 4790

[onomora ocobi, sfika Aornsiaae 3a XBOPOK ANTUHOK HAAAETLCSA Yy PO3MIPi NPOXUTKOBOIO MiHIMyMy
[ns oci6, siki BTpaTMnNu npaue3gaTHIiCTb 1639 1712 1769

TumyacoBa gepxaBHa gornomora Aitam, 6aTbku SKUX YXMNSOTLCS Big cnnatv aniMeHTiB HagaeTbCcs Y po3mipi, Wo
nopiBHIoe pisHuLi Mk 50% MM gnsa AMTUHW BiGNOBIAHOIO BiKy Ta cCepeaHbOMICAYHUM CYKYMHUM J0X0A0M CiM'i B
po3paxyHKy Ha ogHy 0coby 3a nonepefHi WicTb MicAuiB

Ha giten Bikom go 6 pokis 889,50 929,50 960,50
BiA 6 no 18 pokis 1109 1159 1197,50
[lepxaBHa couianbHa gonomora Ha AiTei-cupit Ta giten, no3baBneHnx 6aTbKiBCbKOro MiknyBaHHS
Ha piten Bikom fo 6 pokis 3558 3718 3842
Big 6 0o 18 pokis 4 436 4 636 4 790
Big 18 oo 23 pokis 4 204 4 394 4 540
LLlomicsiuHa rpolosa gonomora ocobi, sika MpoxuBae pa3om 3 ocoboto 3 iHBanigHicTio | un |l rpynu BHacnigok neuxiyHoro
posnagy
NPOXWUTKOBUIA MiHIMYM Ha 0gHY 0coby | 2027 | 2118 | 2189

[xepeno: (Bonu+Hcobka OLA)

Tabnuus 2
MoKa3HUKMU, WO XapaKTepu3yoTb A40OX0AM AoMorocnoaapcTB YKpaiHu

MokasHukm 2014 [ 2015 | 2016 [ 2017 | 2018

YuncenbHiCTb HaceneHHs i3 cepeaHboayLLOBUMU
eKBiBaNeHTHUMM 3aranbHUMK JOX04aMKU Y MiCsiLib, HXKYUMU
3aKOHOZ,ABYO BCTAHOBIIEHOMO MPOXUTKOBOIO MiHIMYyMY:

MITH. OCi6 3,2 2,5 1,5 0,9 0,5

y BiACOTKax A0 3aranbHOi YNCENbHOCTI HACENEeHHs 8,6 6,4 3,8 2,4 1,3

KBIHTUNbHUI KogcbluleHT avdbepeHuiauii 3aranbHuUX OXO4IB 1.9 1.9 1.9 1.9 2.0
HacerneHHsi, pasis

[xepeno: (depxcmam YkpaiHu)

Tabnuus 3 HarnagHO  OEMOHCTpYe, WO  MepeBaxHy  OinblwicTe  CBOiIX  Aoxodis
AOMOrocrnogapcTBa CnpsIMOBYHOTb Ha CMOXUBAHHS. [PUUYMHOIO LibOro € HU3bKWUIA PIBEHDb iX AOXO4IB Ta
BUCOKi LiHM Ha NpoAyKTM Xxap4yyBaHHs Ta nocnyrn. Came TOMy Yy CTPYKTYpi CMOXMBYMX BUTpAT
aomorocrnogapcTe 6rnmsbko 50% npunagae Ha npogoBonbyi ToBapu. Lle € 3aHaaTo BMCOKUM
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NMOKa3HWKOM i CBigYMTb MPO HU3bKWUIA piBEHb XMTTS, 0cobNMBO Konmu My Byaemo nopiBHOBaTW 3
PO3BUHYTMMU KpaiHamu, y SKMX LUeW Moka3Huk ckrnagae He Oinbwe 20%. 31 % BuTpar
JomorocnogapcTts YKpaiHv NpuxoautbCcsa Ha HenpoaoBornbyi ToBapu, 14% - Ha onnaty nocnyr. Tomy
y AomMorocrnogapcTtea 3anuvwatotbes nuwe 10% Ha 34iIACHEHHS iHWKX, Y TOMY YWCHi iIHBECTULLIMHNX
BuTpaT. Tak ctaHom Ha 01.02.2020 poky Bknagm disuyHmx ocib ctaHoBunu 487, 3 mnpa. rpH. Ha
KiHeub 2019 poky ix nokasHWK cknas 474,4 Mnpa.rpH.

Tabnuus 3
[oxoaun Ta BuTpaTh HaceneHHs y I-1V kBaptanax 2019 poky, (MIH.rpH)
| kB. I kB. 11l k8. IV k8. Pik

[oxoan — BCbOro 814768 907970 963237 1013371 3699346
3apobiTHa nnata 401945 440702 449031 461659 1753337
MpuByTOK Ta 3MillaHui Joxig 121813 143321 217903 195238 678275
[oxoau Big BNacHOCTi (ogepaHi) 15668 15816 24383 38614 94481
CoujanbHi JoNOMOry Ta iHLWi ogepaHi NOTOYHi 275342 308131 271920 317860 1173253
TpaHcdepTn

ButpaTtu Ta 3aowagxeHHs — BCbOro 814768 907970 963237 1013371 3699346
MpuabaHHA ToBapiB Ta nocnyr 770930 828636 854527 952109 3406202
[oxoau Big BNacHocTi (cnnaveHi) 9140 9784 10420 9929 39273

[MoToYHi NogaTky Ha JOX0AWN, MaMHO Ta iHLLI crnadeni

. 81406 91450 96238 100942 370036
NOTOYHI TpaHchepTH

HarpomamkeHHs HediHaHCOBUX aKTMBIB -10159 -11666 9069 -8392 -21148
MpupicT diHaHCOBKX aKTUBIB -36549 -10234 -7017 -41217 -95017
3 HUX:
'npmpiCT rPOLLOBMX BKNaAiB Ta 3aoLiafXeHb Yy 9675 28621 1660 46846 67452
LiHHMX nanepax
3aoLaKeHHs B iHO3eMHiV BantoTi 6901 12653 16611 17001 53166
NO3UKW, Oep>KaHi 3a BUKIMIOYEHHSIM NoratleHux (—) 7534 2850 6117 7834 24335
HassHuin goxig 614817 | 687839 764994 770406 2838056
3aoLamkeHHs (NpupicT) -46708 -21900 2052 -49609 -116165
HasBHuin goxig Ha ogHy ocoby, rpH 14598 16345 18190 18331 67528

Lxepeno: (Joxodu ma sumpamu HaceneHHsi y 2019 poui: ekcripec suryck, 2019)

HegoctaTtHiM Ta Takmm, SIKMM He BignoBigae peanbHUM noTpebamM HaceneHHs, € cknapg,
BiTYM3HSIHOTO CMOXMBYOro Kolumka. BiH 4o3BOMsie 3a40BONBHUTY NULLE MiHIManbHi NOTpedu NoanHn
i He Bkmovae Garato AiNCHO BaXNMBMX MO3WULN, SiKi BXOAATb OO CKnagy CrOXMBYOrO KOLIMKA Yy
PO3BMHYTUX KpaiHax.

Puc. 3 HarnggHO OEeMOHCTPYe CTPYKTYpy rpOLUOBMX BUTpPAT AOMOroCnogapcTB i Ja€e 3mory
KOHcTaTyBaTu, Wwo mavke 80 % BuTpaT 4OMOrocnogapcTea nae Ha npogoBONbYi Ta HENPOL4OBOSbYI
ToBapu. Taki NOKa3HUKM XapaKTepHi ANns KpaiH 3 HU3bKUMK 4OX04aMU.

Ha ocobucre nigcobre iHWi BUTpaTK
rocnogapcrso 1%

8%
Ha OMnaTy NocIyr
14% .
Ha npogoBokyi
TOBapH Ta XapuyBaHHsA
nosa J,omMmom
46%

Ha HenpogosoabYi
TOBapM
31%

Puc.3 CTpykTypa rpowoBux BUTpaT goMmorocnogapcTs YKpaiHu
[xepeno: (Joxodu ma eumpamu HaceneHHs1 y 2019 poui: ekcripec sunyck, 2019)
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BiasHaumMmo, Lo cy4acHO TeHAEHLUiE AOMOrocnogapcTB € NOoripLUeHHs iX hiHaHCOBOro CTaHy
Yyepes eniaemilo KOpoHaBipycy Ta BBEAEHHS KapaHTuUHY. Po3rnsaHeMo ski Aii pobutb gepxasu 3aans
MiHiMi3aLii UMX HeraTUBHUX HaCHiaKiB.

30 6epesHst 2020 poky napnameHT yxBanue 3akoH, AKMA Nepenbavae AoAaTKOBI coujanbHi Ta
€KOHOMIiYHi rapaHTii gnsa niaTpumkmn GisHecy Ta rpomagsH. OCHOBHMMU MOMOXEHHSIMU LIbOrO 3aKoHy,
AKi MaloTb MOKpaLLMTK diHaHCOBUIA CTaH JOMOrOCrNoAapcTB € HacTymnHi (3akoH Ykpainn, 2020):

= BcraHoBneHa pgonnata B po3mipi 4o 300% 3apobiTHoi nnatm Meaukam, Sk 3agisHi y
60poTbbi 3 COVID-19;

= 3akpinneHo npaBO BCTAHOBMEHHA [PaHUYHWMX LiH Ha ToBapu npoTMenigeMivyHoro
npu3HaYeHHs Ta couianbHO 3HavyLLli ToBapHu, Wwo6 3anobirtu piskomMy 3pOCTaHHIO LiH Ha HUX;

= BcraHoBneHo HoBi hopmu opraHidauii npaui Ans rpomMagsH, a came— THYYKUA Pexum
pobo4oro yacy Ta AuCTaHUiHy poboTy, a TakoX nepeabaveHo BunnaTy AOMOMOIM 3 YacTKOBOTO
0e3pobiTTs npauiBHMKaM NignpueEMCTB;

= ABTOMaTU4HO NPOAOBXEHO BCi coLiarnbHi BUNNAaTV Ha Nepiod KapaHTuHy;

» [lepenbaveHa 3abopoHa nigBULLYBaTU BIiOACOTKOBI CTaBKM 3a BCiMa KpeguTHUMU
A0roBopamMm, TMMYacoBO 3BiNbHATLCS Bif WTpadiB Ta NeHi He[obpPOCOBICHI NO3MYanNbHUKK;

= 36inblweHo NimMiTKM ANs rpyn NNaTtHWKIB €QuHOro nopaTky disnyHux ocib- ninnpuemuis, a
opraHamMm MiCLEeBOro caMoBpsilyBaHHA A03BONEHO NPUUMATU PilLEHHS NO 3HWXEHHIO CTABOK E4MHOMO
nogaTky Ha BignosigHux TepuTopiax y 2020 poui. Takox nepeabadeHo BMnnaTty AONOMOMM Ha LiTen
disnuHMM ocobam — niaNpuEMUAM NepLIol Ta Apyroi rpyn, SKOK 3a po3paxyHKamu MOXyTb
ckopuctatmca 300 Tuc. cimen.

»  ®i3nyHi 0cobn MalTb NPaBO Ha OTPUMaHHA NOAATKOBOI 3HWxKM 3 MOPO y BUNaaky, Konm
BOHM A06POBINbHO NepepaxyBan Ha KOPUCTb 3aKnafiB OXOPOHW 340POB’A NEBHY CyMYy KOLUTIB, Bif
PO3MIpY SKMX 3aNeXnTb List 3HUXKKA;

= B [epxaBHomy O6togxeTi nepegbayeHo HacTymHy diHaHCOBY NIATPUMKY TpPOMaasiH:
LomicsyHa Bunnarta B poamipi 4o 500 rpH. neHcioHepam cTapiue 80 pokiB, AKLLO PO3MIp iX NEHCii He
Ginbwe 9 205 rpH (mie 3 01.01.2020); 3gincHeHHsa iHAekcauii neHcin 3 01.05.2020 Ha 11%
(sayBaxumo, WO BOHa npu3Bede A0 30inbLUEHHst NeHCi 6,9 MNH. NeHCioHepiB); BCTAHOBMEHHS
OofHOpa30BoOI BuNNaTu rpowosBoi gonomorn y cymi 1000 rpyBeHb OKpeMWUM MNeHCioHepam, po3mip
neHcii Akux He GinbLie 5000 rpuseHb( Lo gonnaTy oTpUMyoThb noHag 10 MIH. NeHCIOHepIB);

* BugineHHs ®oHAay kowTiB AN HafjaHHA QiHAHCOBOI AOMOMOrM Ha BUNagok 6e3pobiTttsa y
po3Mipi 6 mnpa. rpH.;

= CnpoLueHHs nopsaky HagaHHa cybeuaii ans Tux rpomMagsH, wo BTpaTunm poboTy yepes
KapaHTUH Ta cTanm Ha obnik sk 6e3pobiTHi;

= 3anpoBagpkeHa 3abopoHa HapaxoByBaTWM LWTpPadHi CaHKUii 3a HecBOevacHy cnnarty
KOMYHarbHMX NOCAYr Ta Ha 3yNUHEHHS X HaJaHHs Yy BUNaZKy Hecnnatu Ha nepios KapaHTUHY;

= HagaHo MOXNMBICTb Ha OTPMMaHHS Aep)kaBHOI couianbHoi gonoMorn manosabesneyeHnm
cim’sim (koo MoxyTb ckopucTatucsa 100 Tuc. rpomazsiH) TOLLO.

3asHaunmo Takox, o CeiToBuUI GaHk obiltoe YkpaiHi HagaTtv gogatkosi 150 MnH. gonapis aons
nigTpMmMKM ManosabesneyeHux BEPCTB HACeneHHs y nepiof kapaHTuHy. BuaineHi kowTtu nnaHyoTb
CrpsIMyBaTX Ha BMNNaTy NEHCIOHEpaM, OTPMMyBadaMm couiarnbHUX JOMOMOT.

BucHoBku. [ligBoasum nigcymkm, MoxHa cOopMynioBaTM HacTynHi npobrnemu diHaHCiB
AOMOrocrnogapcTB, 00 SKUX BIOHOCATb: 3HWXKEHHS KiMbKOCTi JOMOroCrnofdapcTB Ta HaceneHHd
3aranom Yepes 3aroCTPeHHs AeMorpadivyHoi cutyalii B KpaiHi; BUCOKMI piBeHb 6e3pobiTTsa (y KBIiTHI
2020 poui — 13,7-15,4%); Hu3bkuii piBeHb 6a30BMX couianbHUX CTaHAApPTIB, WO He Cchnpusie
BiATBOpPEHHIO pobouyoi cunu; HeJocTaTHIM piBeHb Ta HeeekTMBHA CTPyKTypa [AOXoAiB
AOMOrocrnoapcTs, WO He [03BOMsE Ha MPUAHATHOMY piBHIi 3abe3neuyntu 1oro noTpedu; HU3bKi
TEMNU POCTY 3aollafXeHb Ta IHBECTULIMHOI aKTMBHOCTI OOMOrocrnofapcTB; 3HWXKEHHS [0XO04iB
AomorocrnogapcTea 4yepe3 enigemild  KOpoHaBipyCy Ta BBEAEHHS KapaHTWHY; HeedekTuBHa
CTPYKTypa BWTPAT AOMOrocrnodapcTB Ta AOMIHYBaHHA B HUX BWAATKIB Ha CnoxusaHHA (ix nutoma
Bara cknagae 90%) yepe3 HedocCTaTHIN piBEHb JOXOAY Ta BMCOKI LiiHM HA NPOOYKTU Xap4yyBaHHs Ta
HEeNpoAoBOSbYi TOBApPYU TOLLIO.

[o OCHOBHMX wWnNSAXiB po3BUTKY (piHAHCIB AomorocnogapctB YkpaiHM MOXemMOo BigHecTu:
BCTAHOBIIEHHS EKOHOMIYHO OOr'pyHTOBaHWX Ta couianbHO CrpaBeanMBUX PIBHIB  COLianbHUX
CTaHAapTiB, WO npuBeae A0 3POCTaHHsl CYKYMHUX OOXOAIB [OMOrocrnogapcTs8 Ta A0 3pOCTaHHSA
po3Mipy coujanbHMX OOMOMOr i HajacTb MOXMNUBICTb  MOKpaAWMTX  PiIHAHCOBUM  CTaH
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ManosabesneyeHnx rpomMagsH; niABULLEHHS] PiBHA 3aMHATOCTI, WO [[O03BOMUTL  3MEHLUUTU
HaBaHTaXeHHS1 Ha BWMOATKOBY 4YacTuHy OoakeTy Ta npusBede A0 36iMblUEHHS MOro nogaTKoBMX
HaOXOMXKeHb; MNiABULLEHHA e(EKTMBHOCTI Ta aApecHOCTi AepXaBHol (iHaHCOBOI NiATPUMKM
rpoMagsH; nigBuvLLEHHS OOXOAIB AOMOrocnoAapcTB 3a paxyHOK PO3LUMPEHHS iX [Xepen; nepernsj
Ta ONTUMI3aLis CTPYKTYpPU CMOXMBYOro KOLUMKY, Skui B1 BignoBigaB cyvacHux peanism; onTuMisauis
CTPYKTYpWY BWTpaT [OMOrocnofapcTts; BBefAeHHs AudepeHuinioBaHmx ctaBok MAPO 3 meTol
NiABULLEHHST PiBHS cOLianbHOI cnpaBeAnMBOCTi; HadaHHS NiNbroBUX KpeauTiB Ans gisn4Hux ocit-
nignpuemMuiB 3aans Po3BUTKY X Bi3HECY Ta 3a0X0YEHHS MPUBATHOI iHILiaTUBK; CNIPUAHHS 3POCTaHHIO
cepenHbOro Kracy; CTUMYMOBaHHSA 3aollafXeHb Ta IiHBECTUUiI OOMOrocrnofapcTs; 3pOCTaHHS
(hiHAHCOBOT rPaMOTHOCTI HAaCeNeHHs TOLLO.

TakuM YMHOM, HasBHICTb PO3BMHEHOr0 Ta eMEeKTUBHOro CEeKTopy [AOMOrocnodapcTs, iX
eekTMBHa Ta BcebiyHa fOepkaBHa NiATPUMKA [O3BOMUTbL MNIOABULLUMTKA piBeHb J06pobyTy Ta
couianbHOT rapMoHIT y CyCninbCTBi, @ TAaKOX CTBOPUTb HAAiNHI NnepeayMoBM AN EKOHOMIYHOIO poCTy
Ta couianbHOro po3BUTKY YKpaiHu.
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CURRENT TRENDS IN HOUSEHOLD FINANCES OF UKRAINE

The article considers the peculiarities of the functioning of household finances in Ukraine in modern
conditions, examines their place and role in the financial system of the country. The basic functions of household
finances are specified and it is determined that the household is an important subject of financial relations, which
interacts with the state, economic entities, financial market institutions, continuously creates incoming and
outgoing cash flows, the size of which tends to increase. The sources of income generation and expenditures of
Ukrainian households have been clarified, as a result of which we can state the dominance of wages and social
benefits in income and consumption expenditures in total household expenditures, which significantly reduces
their investment activity. The analysis of statistical data characterizing the financial condition of households in
Ukraine was carried out and the growth of nominal values of such indicators as total income and expenditure of
households, minimum and average wages, pension, social assistance, subsistence level was noted. In 2020,
there is an increase in unemployment in the country, which has a negative impact on household income, reduces
solvent demand and creates an additional burden on the budget. A study of the financial condition of households
in the context of the coronavirus epidemic and the introduction of quarantine measures in Ukraine. We note its
deterioration and note the low level of savings of the population, which leads to a decline in living standards and
the need for government support. The key problems in the sphere of household finances are formulated and
perspective directions of their development are determined, the use of which will allow to increase the level of well
- being of households and will have a positive impact on the socio - economic situation of the state as a whole.

Keywords: household expenditures, household income, wages, social assistance, household finances.
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COBPEMEHHbIE TEHOEHLUUU ®UHAHCOB IOMOXO3ANUCTB YKPAUHbI

B cratbe paccmaTtpuBaloTcs 0COBEHHOCTM (PYHKLMOHMPOBAHWUA (DMHAHCOB [OMOXO3SINCTB YKpauHbl B
COBPEMEHHbIX YCIOBUSAX, NUccrneayeTca X MecTo U ponb B (OMHAHCOBOW cuCTeMe CTpaHbl. KOHKpeTM3mpoBaHbI
6a30Bble PyHKUMY PMHAHCOB JOMOXO3SINCTB M OnNpeaerieHo, YTO JOMOXO3SMCTBO ABMNAETCA BaXHbIM CyObLEKTOM
(PMHAHCOBBLIX OTHOLUEHWI, KOTOpbIA B3aVMOAENCTBYS C rOCyAapCTBOM, CyObekTamu XO35IMCTBOBAHWS,
MHCTUTYTaMn (OUHAHCOBOIO pbIHKA, HEMPEpPbIBHO CO34aeT BXOASLUME UM UCXOAALLME AEHEXHble NOTOKW, pasmep
KOTOPbIX MMEET TeHAEHLMIO K POCTY. YTOYHEHbl UCTOYHUKM (DOPMUPOBAHMSA JOXOAOB U HamnpaBneHUst pacxofoB
AOMOXO03AWCTB YKpauHbl, B pe3ynbTaTe 4ero MOXeMm KOHCTaTtupoBaTb LOMUHMPOBaHWE 3apaboTHOM mnatbl w
coumanbHbIX BbIMMAT B A0X0A4AX M pacxofoB Ha noTpebneHne B obLWMX pacxodax [OMOXO3AWCTBa, YTO
3HAYNTENBbHO YMEHbLUAET MX MHBECTULMOHHYI aKTMBHOCTb. OcCyLiecTBREeH aHanu3 CTaTUCTUYECKUX AaHHbIX,
XapaKTepuayloLmx UHaHCOBOE COCTOSIHME AOMOXO3SNCTB YKpauHbl U OTMEYEH POCT HOMUHANbHbLIX 3HAYEeHUI
Taknx nokasarenen, kak obLine Aoxoabl U pacxodbl AOMOXO3ANCTB, MUHUManbHasa 1 cpedHsas 3apaboTHasa nnaTa,
neHcusl, coumarnbHas MOMOLb, MPOXWUTOYHBIN MUHUMYM. B 2020 rogy HabniogaeTcsl yBenuYeHWe YpPOBHSI
6e3paboTuubl B CTpaHe, 4YTO OKa3biBaeT HEeraTMBHOE BMMSIHAE Ha [0XOA4bl [AOMOXO3SNCTBA, CHWKaeT
nnaTexxecnocobHbI CNpoc M co3daeT AOMOMHUTENBHYHO Harpysky Ha OrwogxeT. [NpoBefeHo wvccnegoBaHue
PMHaAHCOBOrO COCTOSHWUSA [OMOXO3AWCTB B YCMOBUAX 3NMOAEMUN KOPOHABMpYCa W BBEAEHHbIX KapaHTUHHbIX
meponpuATuin B YkpamHe. OTMeyaeM ero yxyALleHns N KOHCTaTMpyeM HU3KWUIA ypoBeHb COepexeHnin HaceneHus,
YTO MPVMBOAUT K MNafAEHWI0 YPOBHS XMW3HU HaceneHus U HeobXOAMMOCTU roCyAapCTBEHHOW MOAOEPKKU.
CdbopmynumpoBaHbl kntoveBble nNpobnembl B cdepe MHAHCOB [OMOXO3SINCTB U onpedeneHbl NepcrneKkTUBHbIe
HanpaBneHnss WuX pa3BUTWSA, WCNONb30BaHWE KOTOPbIX MO3BOMUT MOBBLICUTL YPOBEHb ONArococTosSiHWS
[OMOXO3SINCTB U OKaXKeT MONIOXKUTENBbHOE BMUSHNE Ha COLManbHO - SKOHOMUYECKOE MOJIOXKEHMe rocyfapcTea B
Lienom.

KnrouyeBble cnoBa: pacxodbl AOMOXO3SAWCTB, AOXOAbl [OMOXO03ANCTB, 3apaboTHas nnata, couuarnbHas
NOMOLLb, (PMHAHCbI LOMOXO3SAUCTB.

JEL Classification: H11, H55, J31, P35.
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POJ1b IHO3EMHUX IHBECTULIN Y ®IHAHCYBAHHI IHHOBALIMHOIO PO3BUTKY
nianPMEMCTB YKPAIHU

[OnHamiyHMN PO3BUTOK EKOHOMIKM YKpaiHW B KOHTEKCTi PMHKOBOI TpaHcdopMauii TpaH3UTUBHOro Tumny
B/Marae NpuMHLUMNOBO HOBMX MIAXOAIB A0 YNpaBniHHA SIK HA MakKpOPiBHI, TaK i HA MIKPOPIBHI. AKTyanbHUMW € Taki
cTpaTerii po3BUTKY BITYM3HAHMX NIANPUEMCTB, SKi, OKPIM 3abe3nevyeHHs AOCTaTHLOrO PiBHS NIAaTOCNPOMOXHOCTI,
nikBigHOCTi Ta NpPUOYTKOBOCTI, CNPUsIIOTb 3POCTaHHIO PIBHS HAYKOBO-TEXHIYHMX 3HaHb i iX 3aCTOCYBaHHIO AOnsi
niaBULLEHHA edeKTUBHOCTI (PyHKLiOHYBaHHS nignpuemMcTB. Cy4acHuin cTaH iHHOBaUiHOI OisinbHOCTI B YKpaiHi
He3a[oBiNbHNUI Ta HecTabinbHUIA, a KOro BAOCKOHANEHHS, y CBOK Yepry BMMarae 3HayHux piHaHCOBUX pecypcis,
BKIMAAEHHS SKMX HEe 3aBXOM MOXYTb 3abe3neumtn BIiTYM3HSAHI Cy6’eKTW rocnofapcCbkoi AiAnbHOCTI. |HO3eMHi
iHBeCTUUii — He3aMiHHi Ans yKpaiHCbKMX MiANPUEMCTB Yy cydacHux peanisx. Mpsmi iHo3emHi iHBecTudii (MIN)
cBigyYaTb NPO [OBrOCTPOKOBY 3aLjiKaBMeHICTb iHO3eMHMX IHBECTOPIB y AifNbHOCTI Cyb’'eKTiB rocnofjaproBaHHs Ta
CTUMYMIOKOTE X IHHOBALIMHMIA PO3BUTOK LUMISXOM AOCTYMy [0 iHO3EMHOro Kanitany Ta nepefoBuX TEXHOMOTIN.
OuyeBMOHO, WO 3aryyeHHs! iHO3EMHUX [HBECTMUI Yy nignpMeMCcTBa Ppi3HUX rany3erd — LUe He XaoTUYHUWA
6Ee3KOHTPONbHUIA MpOLEC, BIANOBIAANbHICTL 3@ pe3ynbTaT KO0 MOXHAa nepeknactu Ha Oi3Hec-CTpykTypu, a
3narofxeHa rnoeTanHa AiSnbHICTb, WO Mae Ha MeTi TaKoX i rapaHTyBaHHA HeobXiAHOro piBHA iHaHCOBO-
eKOHOMIYHOI 6e3nekun. CBiTOBUI O0CBIL MiATBEPAMB, WO 30BHILHI iHBECTUUIT AiloTb K akcenepaTop BHYTPILLHIX
nepeTBopeHb, (OPMYHOUM 3HAYHY YACTMHY CYKYMHMX BKMageHb B IHHOBALIHUA PO3BUTOK HaLiOHANbHOI
€KOHOMIKM, L0 CTUMYIIOIOTb EKOHOMIYHE 3pOCTaHHSA Ta 3abe3nevyloTb MOro CTinkicTb. OnTMManbHa CTpyKTypa
iHO3eMHUX HBECTULIA CTUMYIIOE IHHOBALiNHWMA TUN PO3BUTKY Ha OCHOBI €KOHOMIKW 3HaHb Ta iHpopmaLiiHoro
CycninbCTBa, @ TakoX MpoueciB LMcpoBisauii ycix ranysen Ta CekTopis, WO BiaOyBa€eTbCsl, Xo4a W MOBINbHO, B
YkpaiHi. Y pesynbTtati npoBeOeHOro AOCHiIOXEHHS BMBYEHO OCHOBHI NMpobnemu ¢iHaHCyBaHHSA iHHOBALMHOI
LisinbHOCTI NignpuemcTB. AKLEHTOBaHO yBary, WO iHHOBaLiHa QisnbHICTb nepeabayae 3anyyeHHs Ao npouecy
po3pobkn Ta BNpOBagKeHHS HOBAaLin iIHBECTULIIVHI pecypcu iHO3eMHUX Cy6’ eKTiB rocnofaproBaHHs.

Knio4yoBi cnoBa: iHHOBaUji, iHHOBaUiiHa [iSANbHICTL MiANPUEMCTB, iHO3EMHI IHBECTUUii, iHBECTULiNHI
pecypcu, MiXXHapOAHUIA PyX TEXHONOTIN.

JEL classification: E22, E62, F21, 031, O32.

NoctaHoBka npobnemu. OpieHTyIOMMCb Ha PO3BUTOK | 30epekeHHs [AOCTaTHbOrO PiBHSA
KOHKYPEHTOCMPOMOXHOCTI, MianpMemcTBa CTaBnsaTb nepes cobo HOBI 3aBAAHHS, YCMiX BUPILLEHHS
KX 0OYMOBIIOE MO3ULIT HA PUHKY 1 NepcnekTMBK OYHKUIOHYBaHHS GisHecy. Y nepluy 4vepry, — Ue
NnocTiHe BAOCKOHAaNeHHs CniBBiAHOLIEHHS «UiHa-sKiCTb TOBapy/MocnyrM», a TakoX opieHTauis Ha
couianbHo-BignNoBiaaneHy poboTy, WO € A0BOMi akTyarnbHUM MUTAHHSAM Y KOHTEKCTI CbOrOAEHHUX
€KOormoriyHnx Ta couianebHux npobnem. Tomy cy6’ekTn rocnogaptoBaHHSA MOBWHHI OPIEHTYBaTUCb Ha
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MoAenb iHHOBAaLAHOrO PO3BUTKY, sika cnpusie Ge3nocepefHbOMY 3pOCTaHHI 06csiry HaykoBO-
TEXHIYHUX 3HaHb Ta IXHbOrO 3acTOCyBaHHA ANs NiABULLEHHs edeKTUBHOCTI gisnbHOCTI Y
JOBrOCTPOKOBIV NepPCneKkTuBiI.

OpHak, y 3B’A3Ky 3i 3HAYHMM PO3PMBOM MiX PIBHAMW PO3BWUTKY BIiTYM3HAHOI E€KOHOMIKM Ta
€KOHOMIK 3apyOikHuX KpaiH, BnacHux «iHaHCOBMX pecypciB 4acTto OyBae HepocTaTHbO AJis
3abe3neyeHHs pO3LUIMPEHHS (DYHKLiIOHYBaHHA MiANPUEMCTB 3 HauioHaNbHWM Kanitanom [o Tux
obcariB iHaHCOBOT NIATPUMKM, K Aal0Tb 3MOry €PEeKTUBHO 3pOoCTaTh W YCMILHO KOHKypyBaTu Ha
BITYM3HAHNX pUHKax cyb’ektam rocnogaptoBaHHA 3 iHO3eMHWM kanitanom. Tomy 3pocTae
HeoOXigHiCTb yyacTi y rnobanbHUX nNoToKax Kanitany 4epe3 3anyyYyeHHs iHO3eMHWX iHBEeCTUUIn,
30KpemMa npsAMUX, WO pJacTb 3MOry MpULLIBUAWMTA  TEeMNU 3POCTaHHS EKOHOMIKM  KpaiHw,
cTumynioBatM edektuBHe YHKLIOHYBaHHA NPOMMUCMOBUX | CiNbCbKOrOCNOAapChKMUX ranysen, a
TaKOX HarpomaxyBaTu W pearisoByBaTW iHTENeKTyanbHUWA MOTeHUian 3aBOSKW BNPOBAaKEHHIO
HOBMWX TEXHOJIOTi | 3pOCTaHHIO KifbKOCTi po6oYMX Micupb.

AHani3z ocTaHHix AgocnigkeHb i nybnikauin. MNuTaHHA iHHOBAUINHOINO BEKTOPY PO3BUTKY
NiANPUEMCTB Ta 30BHIWHBLOIO CTUMYMNIOBAHHSA IHHOBAUINHOI AiSANbHOCTI BITYM3HAHUX YCTaAHOB
3Hanwnu BigobpaxeHHs y npausx Takux Haykosuis: |. BrnaHka (Bnank, 2001), B. BopoHoc Ta Jl.
PubiHa (BopoHoc & PubiHa, 2016), H. Aemuunwak (Jemunwak, 2019), B. lenua (Menup Ta iH., 2015),
M. Kpynkun (Kpynka & [Oemunwak, 2019), M. Wymnetepa (Lymnetep, 2011). TeopeTnunum i
npuknagHuM npobrnemam 3anyyeHHs NpsSMUX iHO3EMHMX HBECTULIA MNPUAINAITL 3HaYHy ysary
BiTUM3HSHI Ta 3apybixHi BYeHi: |. OgoTiok (OpgoTiok, 2010), K. YincoH Ta ®. Cinbea (Wilson & Silva,
2013) Ta iH. MpoTe, HegocTaTHLO yBarM NPUAINEHO KOMMIEKCHOMY aHanidyBaHHIO W OLiHIOBAHHIO
Cy4aCHOro CTaHy 3any4eHHs iHO3eMHUX iHBECTULiIA B EeKOHOMiKY YKpaiHum Ana nNiagBUWeHHs T
KOHKYPEHTOCMNPOMOXHOCTI LUMISAXOM CNpsIMyBaHHS dhiHaHCYyBaHHS B iHHOBaLUjI.

MeTtoto cTaTTi € aHania ocobnuBocTer 3anyyeHHs Ta poni iHO3EMHUX iHBECTULIN Yy
iHHOBaLiiHOMY PO3BUTKY NiANPUEMCTB YKpaiHu.

Buknap ocHOBHOro martepiany [OCHIMAXKEHHA. |HHOBALUNHWIA PO3BUTOK CbOrOA4HI € UM He
KIMOYOBMM YMHHUKOM €(EeKTUBHOCTI AiNbHOCTI nignpuemcTBa, Wwo 6asyeTbCsi Ha BNPOBAMKEHHI
iHHOBaLi, sIKi 3yMOBMIOIOTb BAOCKOHANEHHSI MOro poboTu, 3abesnevyioTb 3MILHEHHSI PUHKOBUX
nosuuin (ronoBHO y HampsaAMi ONTUMI3auii acopTUMEHTY BMPOOHMUTBA Ta MOKPALLEHHS SKOCTI
npoaykuii) Ta dopmyoTb CNpUATNMBI NEpeayMOBU Af1s1 NOr0 PO3BUTKY. TepMiH «iHHOBaLlisi» BBEAEHO
[0 HaykoBoro obiry aBCTPiickkuM ekoHoMmicToMm i coujororom W. Lllymnetepom y 1912 poui.
HaykoBeLb OKpecnmB MOHATTS iHHOBALi SiK «HOBa HAayKOBO-OpraHisauiiHa KoMGiHaLUis BUKOPUCTaHHS
BUPOBHNUMX (DaKTOPIB, MOTMBOBAHA MIANPUEMHULILKMM AyXOM». IHWKMMM croBamu, Ha Aymky M.
Lllymnetepa, iHHOBauUis — Ue [OOBOMI LIMPOKA, CKNagHa Ta HeoOHO3HayHa KaTeropis, amxe
iHHOBaLis MM MOXyTb OyTW HOBI MPOAYKTW, HOBI TEXHONOrii i HOBa OpraHisauid NPOMMWCIIOBOrO
BMPOOHULTBA 1 yNpaBriHHS HWM, Ta HaBiTb BigKpuTTa HOBMX puHkiB (Lymnetep, 2011). 3aranom
iHHOBaLlieto € HOBOBBEAEHHS B ranysi TexHikv, TEXHOMOrii, opraHisauii npaui abo ynpapniHHS, L0
6a3yeTbCca Ha BMKOPUCTaHHI JOCATHEHb Hayku i nepepoBoro gocsigy (Mpo iHHOBaUiNHY AisnbHICTb:
3akoH Ykpainu, 2002).

IHHOBaUii € MOTY>XHMM KaTanisatopoM pO3BUTKY MNiANPUEMCTBA, OXKEpPEenoMm yAOCKOHaNeHHS
MNOro BHYTPILIHIX MPOLECIB, 3any4yeHHA HOBMX PECYpCiB i (hakTopiB BMPOOHWMUTBA. |HHOBaLji, K
pesynbTaT iHHOBALiNHOI AISNbHOCTI, 3 04HOro 60Ky, OPIEHTYIOTECA Ha MOBHILLE 3aJ0BOMEHHS NONUTY
CMOXMBauiB, WO B YMOBaX PO3BUTKY €KOHOMIKW, HAYKu i TEXHIKM MaloTb wopa3s bGinbwi notpebu; 3
iHWoro 60Ky — Ha oNTUMI3aLlito BUPOOHMLITBA Ta OTPMMaHHS €KOHOMIYHUX BUrog 6isHec-cTpykTypamu,
a Takox 6aaHoro ekoOHOMIYHOTO eheKTy Ha piBHI AepXXaBu Ta PO3BUTKY BiTUM3HSIHOI EKOHOMIKU.

3aranbHWin cTaH iHHOBALIHOT OisiNbHOCTI B YKpaiHi He3a4oBiNbHUI Ta HecTabinbHUIN. PenTUHr
areHTcTBa Bloomberg woao ouiHk1 iHHOBALINHOrO pO3BUTKY KpaiH OLiHIOE iHHOBALiMHICTb €KOHOMIK
Ha nigcrasi HW3KKM KpuTepiiB, Takmx ak sButpatm Ha HOOKP go BBI1, npoayktuBHiCTb, 4acTka
iHHOBALiIHNUX KOMNaHIN y 3aranbHi KinbKOCTi MiANPUEMCTB, KiNbKiCTb HAyKOBLB HA MiNbWOH XWUTeNiB,
AodaHa BapTiCTb BUpoOHMUTBa BigHOCHO BBI1, BigcoTok BunyckHukiB 3BO y 3aranbHii KinbKOCTI
BUMYCKHUKIB OCBITHIX YCT@HOB i maTeHTHa akTuBHiCTb. Y 2019 p. YkpaiHa nocina 53-e micue y
penTuHry 3i 3aranbHum 6anom 48,09 (y 2018 p. — 3arimana 46-y cxoauHky penTtuHry) (MucapeHko Ta
iH., 2019, ¢.9). Take nagiHHsA 3yMOBneHo nocnabneHHsIM no3uLii YkpaiHu 3a 6-ma i3 cemu cknagoBux
3a3Ha4yeHoro iHaekcy (Tabn. 1).

56



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

Tabnuus 1
Micue YkpaiHu 3a cknagoBvMMM iHHOBaLiMHoro iHaekcy Bloomberg y 2018-2019 pp.
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[xeperno: cknadeHo Ha ocHosi (Bloomberg)

BigTak, ouiHkvM ekcnepTiB Ta TeHAEHLi iHHOBaLiHOT AiANbHOCTI OCTaHHIX POKIB cBig4aTb Npo
HasIBHICTb 3HAYHMX NPOONEeM N HM3bKWIA PiBEHb PO3BUTKY iHHOBALNHOT AisnbHOCTI B YKpaiHi. OgHieto
i3 NPUYNH HM3bKOrO PiBHSA iIHHOBALINMHOIT aKTMBHOCTI NiANPUEMCTB YKpaiHM 3anuvaeTbCs 3MEHLLEHHS
o6csriB hiHaHCyBaHHS iHHOBALLM 3a KOLITK AepxaBHoro brogxeTy. Came B LbOMY MONsArae OCHOBHUIA
Hepgonik: o6cArv LeHTpanizoBaHWX pecypciB, siKi MaloTb Y CBOEMY PO3MOPAKEHHI YKPaTHCbKUI ypsig, i
perioHanbHa Braga, € HepgocTaTHiMM Ansa  piHAHCOBOI MiATPUMMKM MacLITabHOI  CTPYKTYpHOI
nepebynoBn ekoHoOMikM. Ha Haw nornsa, 3HayYyHW iHTepec CTaHOBWUTb BMBYEHHS MOTeHuiany
(biHaHCYBaHHs iHHOBAUi Ha perioHanbHOMY piBHIi 3a pesynbTatamu 3aBeplueHHs B YKpaiHi
agMmiHicTpaTtMBHOi pedopmn. Came peueHTpanisauis 1 iHibiaTMBuM 06’egHaHMX TeputopianbHUX
rpomag (OTI) MOXyTb MOCNY>XUTK CTUMYSIOM MOAEPHi3auii v aganTauii 4o cydacHux noTpeb xuTenis
Takmx rpomag. YactuHy pecypciB 6iogxeTie OTI Moxe ByTn cnpsimMoBaHO Ha hiHaHCyBaHHSA Pi3HNUX
iHHOBaULiHUX iHiyiaTMB, npomouito OTI y KOHTEKCTi 3pocTaHHs piBHA 0O6i3HaAHOCTI iHBecTopiB 3
HasiBHUMW MOXITMBOCTSIMU TOLLIO.

BignosigHo Ao ekcnepTHMX HaykoBux ouiHok (BraHk, 2001, ¢.332) piBeHb npuBaTHUX
iHBECTUUIN 40 iX 3aranbHOro o6cary noBuHeH HabyBaTy 3Ha4YeHHs Ha piBHi 60 %. 3po3ymino, Lo Ans
(hiHaHCYBaHHs iHHOBAL, OKPiM CTMMYMIOBaHHA BHYTPILWHLOrO iHBECTOpa, BUHMKAE noTpeba
CKOPMCTATUCA MOXIUBICTIO 3aryyeHHs iHO3eMHuX iHBecTuuin, 3okpema, npamux (Mll). lHozemHe
iHBECTYBaHHS 3Ha4YHOI Mipo 3abesnevye couiarnbHO-EKOHOMIYHUI NOCTYN AepXXaBu Ta BU3HaJae ii
MiXXHapogHui ctatyc. OnTuMarnbHa CTPYKTypa iHO3EMHWUX iHBECTUL CTUMYIIOE IHHOBAUIMHUIA TUN
PO3BUTKY Ha OCHOBi EKOHOMIKM 3HaHb Ta iH(OPMAaUiMHOrO CycninbCTBa, a TaKoX Mpouecis
undposisadii ycix rany3en Ta CexTopis, LU0 BiAOyBaeTbCA, X04a 1 NOBiNbHO, B YKpaiHi.

YTiM MpiopuTeETM BUKOPUCTAHHSA iHBECTOBAHMX KOLUTIB, HEOOXigHMX Ona peanisauii 3HayHoi
YaCTUHM CTPYKTYPHMX 3MiH, SIKi AVKTYE NOTOYHA EKOHOMIYHA cuTyalis, 6e3 YiTKoi ranyseBoi cTpaTerii
Ta [epXaBHOro perynioBaHHA Yy HOBUX BMACHUKIB Kanitanmy B KOPOTKOCTPOKOBIN NepCnekTuBi,
wBKuAWe 3a BCe, He CniBnagyTb 3i CTpaTeriyHMMK UinAMu 3ararnbHOHALUIOHaNbHOT MOMITUKN Ta He
CNpUYMHATE BGaXkaHMX eKOHOMIYHMX Ta couianbHUX edekTiB Ha MakpopiBHi. Came Tomy nobyposa
edeKTUBHOI Mofeni 3any4eHHs iHO3eMHUX iHBEeCTUUiM B iHHOBAUINHWIA PO3BUTOK EKOHOMIKW Mae
BKpal BaxIMBE 3HAYEHHS y CTpaTerivHiin QianbHOCTI Aep)XaBu Ta noTpebye y3romkeHol aepxaBHOl
NnoniTMKM Ta TaKTUKKU, aHani3y 3apybixkHOro AOCBIAY, @ TAKOX 3HAYHMX KOLUTIB.

3aranbHoBIAOMO, WO cepef HanbinbLl edhekTUBHUX IHCTPYMEHTIB, SiKi 3aCTOCOBYHOTb ypsau Ansi
NiOABULLEHHST  iHBECTULINHOI nNpuBabnMBOCTI KpaiH Ans  po3TawyBaHHA OO’eKTiB  HayKOBO-
OOCTiAHVLBKOT OisnbHOCTI — OromkeTHi Ta nogaTtkosi ctumynu (Wilson & Silva, 2013, ¢.5):

e AscTtpanis, AscTpis, benbris, Kutan, JaHiqa, Ipnangia Ta lcnaHis akTMBHO BUKOPUCTOBYIOTb
nogaTKoBi Ninbru;

e YropuwuHa, AnoHis, TypeudnHa Ta Yuni po3wmpunu cybeugii ons nokpuTTs NEBHUX BUTPAT,
Hanpuknag BUTpaT Ha CTBOPEHHS HayKOBO-OOCHiIAHULBKMX LeHTPIB i HaNM OOCHiAHWKIB;

e B ABCTpanii ckacoBaHO BMMOIM OO0 30epexeHHs1 3a pe3ngeHTOM MpaB iHTenekTyanbHoi
BNACHOCTI, CTBOPEHOI B pe3ynbTaTi MidKHapOA4HOIT HayKOBO-AOCHIAHULBKOT AisiNbHOCTI;
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e B lpnangii, Hinepnanpgax ta LWBenuapii noninweHo ymoBM Anis iHO3eMHUX iHBECTULIN B
HOOKP Ta iHHOBaUinHy OiSnbHICTb;

o vy Benbrii, bpasunii, YropwmHi, AnoHil 3anpoBagXeHO MexaHi3M «eOWHOro BikHa» Ans
iHO3eMHWMX iHBECTOPIB.

Pasom i3 TuM, nogaTkoBi CTUMYNU, SKi BBaXalOTbCA HaWAIEBILLMMU IHCTPYMEHTaMU 3aryyeHHs
iHO3eMHMX HBECTWLI, 3HAYHOK MIpO MOXYTb OyTU HeedeKTMBHMMU, a MNoMiTMKa MoAaTKOBOI
nibepanisauii — 3awkognTU. 3a YMOB BUKOPUCTaAHHA MOOATKOBUX CTUMYIIB € BMCOKa MMOBIPHICTb
3pOCTaHHA hickanbHNX PU3NKIB KpaiHW, a8 came MOXIMBUX CMEKYNATUBHUX onepauii pesngeHTamu
KpaiHW 3 BUKOPUCTaHHSAM OMLUOPHUX 30H i TaKMM YMHOM YXWNEHHS Bif onopaTkyBaHHA. MoBa nae
npo Tak 3BaHi ncesfo-iHBecTuii, abo round tripping iHBECTULIT — TEPMiH, SKUM OKPECHIOIOTb CXEMY
BMBEOEHHS pe3veHTaMmn 3a KOPAOH KOLWTIB, SIKi MOTIM NOBEPTalTLCA B KpaiHy Nif BUrNSAOM NPAMUX
iHO3eMHUX iHBECTUUIN, WO MO CYTi Mae Micue i y BITYM3HSAHMX YMOBax, 3BaXawuym Ha pekopaHi
HagxogxeHHs Ml 3 Kinpy.

Tak, 3a ciyeHb-6epeseHb 2019 poky B ekoHOMiKy YkpaiHu Hagiviwno 587,6 mnH ponapis MMl
(akuioHepHoro kanitany), wo Ha 13% 6inbwe, HiX 3a aHanoriyHui nepiog 2018 poky (Hdepxcrtat
Ykpainu). Hanbinbwwmn obcar npammnx iHoO3eMHMX iHBECTULIN 3a BKazaHWM nepiod YkpaiHa oTpumana
3 Pocincekoi ®epepauii — 137,9 MnH gonapis, BogHo4ac apyre Mmicue cepepn KpaiH-iHBecTopiB — y
Kinpy (106,4 mnH gonapis), TpeTte — y Lsenuapii (54,6 mnH gonapis) (tabn. 2).

Binbwe nonosuHu cymu M1l 3a nepwui kBaptan 2019 poky Haginwno y ranysb diHaHCOBOI Ta
cTpaxoBoi gisanbHocTi — 326,3 mnH gonapis (55,5%), npomucrnoBicTb oTpuMana 122,3 mnH gonapis
(20,8%), ontoBa Ta po3apibHa TOpriBNsi; PEMOHT aBTOTPaHCMNOPTHUX 3acobiB i MoTouuknie — 47,3
MITH gonapis (8,1%).

BignoeigHo go ouinkm M, 3gincHeHoi HBY, ynpogoex 2010 — 2019 pokiB o6carm MMll, B skmx
KiIHLLEBMM KOHTPOITIOKYMM iHBECTOPOM € pe3uaeHT (round tripping) ouiHeHo y 9,4 mnpg gon. CLUA,
wo craHoBuTb 22,8% Big 3arancHoro obeary MMl B Ykpainy (41,3 mnpg gon. CWA)Y 2019 poui
onepadii round tripping ouiHeHo B 1 mnpa gon. CLUA, wo craHoBuTb 34,1% nputoky M1l B YkpaiHy
(88,9% ix obcary — iHBecTuUii 4O peanbHoro cektopy) (puc. 2). Hanbinbwi obcarn onepadivi round
tripping 3gincHioBanuck Yepes Kinp, Higepnanaw, Lsenuapito Ta ABCTpito.

Tabnuus 2

OuiHka ob6csry npsimmx iHo3eMHUX iHBECTULINA, B AKX KOHTPOIOO4YUM iHBECTOPOM €

pe3ugeHT (round tripping)

MokasHKM 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
lMpsami ineecmuuii 8
Ykpaity, 6495 | 7207 | 8401 | 4499 | 410 | 2961 | 3284 | 2601 | 2355 | 3070
miH 0on. CLUA
y T.4. 6aHku 2039 1529 475 469 499 2384 2257 1034 974 633
y T\ iHLLi cekTopU 4456 | 5678 | 7926 | 4030 | -89 577 | 1027 | 1567 | 1381 | 2437
Round tripping, 1296 | 3429 | 2908 | 1055 | -1038 | -162 | 134 270 485 | 1046
MsH 0on. CLUA
y T.4. 6aHku 13 883 71 0 49 99 139 54 106 116
Y T.4. iHLLi cCeKTopy 1283 | 2546 | 2837 | 1055 | -1087 | -261 5 216 379 930

Lxepeno : (HBY)

OTtxe, MMll, 3any4eHi B HaUioHanbHy eKOHOMIKY cTaHOM Ha 2019 pik MoXHa oxapakTepusyBaTtu
He3Ha4HoW reorpadidHolo AuBepcudikauielo KpaiH-ekcnopTepiB kanitany. |HwuMmmn crnosamu, B
€KOHOMiKy YKpaiHu Hagiiwnm kowTu 6nm3bko 3i cTa TpuAuATM KpaiH cBiTy, ane OinbuwicTb 3
HagxoaxeHb y 2019 poui, sk i NpOTAromM nonepefHix pokis, Npunagae Ha HEBENUKY KinbKiCTb KpaiH.
Hanbinbwmmun kpaiHamu-iHBectopamu 3anuwatotbes Kinp (Tak 3BaHa «nopaTkoBa raBaHb») Ta PO
(BignoBigHo, gokaniTanizauis 6aHkiB). To6To, € BCi NigcTaBm AN peTenbHOro BUBYEHHS MOXOMKEHHS
TaKknx iHBECTULIN.

Lo uikaBo, B kpaiHax, L0 pO3BMBAlOTLCS, NMOAATKOBI CTUMYNM HE BMSMBAOTb Ha IHBECTULLNHI
pilleHHA TpaHCcHauioHanbHUX Kopnopauid, nNiATBEPAXYYM BUCHOBOK MpO Te, WO OAHUM 3
HarBaroMmilLIMX YMHHWKIB AN 3any4eHHs B kpaiHy [l € akicTe nignpuemMHULBKOro Ta iHCTUTYLINHOIO
cepeoBuLLa B KpaiHi.
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Puc.2. BnnuB onepauin round tripping Ha o6csirm npsiMmux iHO3eMHUX iHBecTULin B YKpaiHy
[xeperno: nobydosaHo Ha ocHosi OaHux (HBY)

Y3aranbHo4uM BiTYN3HAHY NPaKTMKy Ta [OCBi4 3apybbkHMX kpaiH y cdepi 3anyvyeHHs
iHO3eMHUX iHBECTULII, MOXEMO BMOKPEMWUTM HU3KY HanpsiMiB, siki HeOOXigHO iMnnemeHTyBaTh y
NONiTUKY CTUMYIOBAHHS iIHO3EMHOIO iHBECTYBAHHS HaLiOHArNbHOI EKOHOMIKM.

Mo-nepLue, ronoBHOK YMOBOK AIEBOCTI KPOKIB LOAO 3arny4yeHHsi iIHO3€MHOTo iHBECTYBaHHA Mae
CcTaTu NpPiOpUTETHICTb IHHOBALIMHOT Ta HAaYKOBO-AOCMIOHNLBKOI CMPAMOBAHOCTI iHO3EMHUX iIHBECTULiN
Ha OCHOBI CUCTEMHOrO MOHITOPMHIY MpOLECY iX HaAXOMKEHHS. Y LbOMYy KOHTEKCTi HeoOxigHO
(Mokpwwwka, 2018):

e po3pobuTn i 3anpoBagMTU CUCTEMY IHOAMKATOPIB ANS OUIHKM e(EeKTUBHOCTI AepXaBHOI
NONITUKMN 3any4yeHHst iHO3eMHMX iHBECTUUIN B iHHOBALiHWMA Ta HAyKOBO-AOCMIOHWULBKANA CEKTOp
€eKOHOMikM YKpaiHn, Wwo [o3BonuTb 3abesneyyBaT pPO3POOKY 3axodiB €KOHOMIYHOI NoniTuKM
JepxaBu y Ui cdepi 3 ypaxyBaHHSAM MOTOYHUX TEHAEHLIN Ta BUKIUKIB;

e 30iNCHIOBATU MOCTIHUA MOHITOPUHI  TEXHOSMOrYHOI Ta reorpadiyHoi  CTPYKTYypu M
iHHOBALIHOTO KOMMOHEHTY iIHO3EMHMX iHBECTULIN, sIKi HAOX0OATb B EKOHOMIKY YKpaiHu.

Mo-gpyre, nocuneHHsa KOHKypeHLUIii 3a iHHOBaUiVHI iHO3eMHI iHBECTULIT Cnpusie 3acTOCOBYBaHHIO
KpaiHamu iHaHCOBUX CTUMYMIB iHHOBALUMHOI Ta iHBECTULIMHOI AiANbHOCTI, CNPsIMOBaHMX Ha
iHO3eMHi komnaHii. Bigtak HeoOXigHICTE CTUMYMIOBaHHA HAAXOMKEHHS BracHe iHHOBALiMHO
OpIEHTOBAHUX iHO3EMHMX IHBECTULN B YKpaiHy 06yMOoBMntoe NOTpeby y 3AiMCHEHHI aHani3y Ta OLiHKK
MOXIMBOCTEN BUKOPWUCTAHHSA TaKkWX iHCTPYMEHTIB y Aepxasi. [ns OOCArHEHHs LbOro 3aBOaHHsA
MiHekoHomikn Ykpainu, Odicy 3anydeHHs iHBecTuuii (Ukrainelnvest) Tta MinicTepctBy OCBiTM
YkpaiHu oouinbHo:

e CTBOPWUTU CrinbHy pobo4y rpyny 3 MEeTOK OMnpauloBaHHSA BapiaHTiB 3anpoBagKeHHs!
iHaHCOBMX Ta pickanbHUX CTUMYNIB ANS iIHHOBALINHOI AISNbHOCTI y Pi3HUMX BuAax iHHOBaUiMHOI Ta
HayKOBO-AOCMIOHNLBKOI AisiNbHOCTI;

e po3pobuT Npono3uuii LWOAO AepXXaBHOI NporpamMv CTUMYMOBaHHA CTBOPEHHS CRiNbHUX
R&D-LeHTpiB 3 HayKOBO-AOCAIAHULBKMMW Nigpo3finamMu iHO3eMHUX KOMNaHin B YKpaiHi, a Takox
cTBOpeHHA R&D-LeHTpiB iIHO3EMHUX KOMMaHIN.

Okpim 6e3nocepeHbO AepXaBHUX IHCTUTYLiN, 3HA4YHy pONb Y BUMPILUEHHI TakMxX 3aBAaHb
MOXYTb Biflirpati BITYM3HSAHI HaykoBLi, 3abe3ne4mBlIN akagemidHy MOGINbHICTb ANA AKX, MOXHa
[OCArTY iHTepHaujioHanisauii HayKoBMX AOCMiAXeHb, 0GroBOpeHHs iX pe3ynbTaTiB Ha MiXKHapogaHOMY
PiBHi, NpeACTaBneHHs1 BAaCHUX HanpaulBaHb, 06MiH AocBigom. 3abe3neyeHHs KoopauHauii Takmx
npoLeciB BITYN3HAHUMW 3aknagamm BULLIOT OCBITU 1 MiHiCTepCTBOM OCBITY i Haykn YKpaiHu y uinomy
CTaloTb BaXNUBMMK efneMeHTaMmu 3aranbHOoi cTpaTerii KpaiH Yy cdepi 3anyyeHHs iHO3EeMHUX
iHBECTULIN, 30KpeMa Yy OOCNIOKEHHSI 1 po3p0o6KM yKpaiHCbKMX BUHaxiaHWKIB (Mokpuiuka, 2018).
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BucHoBku. [NpoBefeHuii aHania gae nigctaBu CTBepAXyBaTW MPO HasiBHICTb HeraTMBHUX
TeHaeHuin y HagxomkeHHsx [l B YkpaiHy, a came: He3HayHy reorpadiyHy AuBepcudikauilo Ta
iHHOBaUiHy opieHTauito. binblwe Toro, cyyacHa AinoBa npakTuka AOBOAMTb, WO B KpaiHi He
cpopmMoBaHi KnNO4YoBi NepeayMoBM AN nepexoAdy Ha iHHOBaUiHYy mMofenb po3BUTKY 3 ornsay Ha
BiJCTaBaHHs B Temnax HayKOBO-TEXHIYHOro mporpecy Ta cnabki KOHKYpeHTHi noswvuii aepxasu B
KOHTEKCTi  cyyacHux rnobanisauiiHnx npoueciB. [liaTBEpAXEHHAM UbOr0O € pe3ynbTaTtu
ONPUINIOAHEHNX MiXXHAPOOHUX PEVTUHTIB, 30KpeMma, Po3rnaHyTUX BuLLe penTuHris Bloomberg.

TakuM 4YMHOM, NpoaHani3yBaBLUM BITYU3HSHUIA IHBECTULIIMHUA PUHOK, MOXHA 3aCBigynTy, L0 B
YKkpaiHi He C(OpPMOBaHO KOMMMEKCHOrO MeXxaHi3aMy CTUMYMIOBaHHSA iHHOBAUINMHOT AiSnbHOCTI,
30kpema, hiHaHcoBoro 3abesneyeHHs 3a paxyHok MobGinisauii BHYTpILWHIX pecypciB Ta 3anyy4yeHHs
Mil. [depxaBHa nigTpumka iHHOBAUIMHOI  AiANbHOCTI € HegocTaTHbO  ePeKTMBHOK 1
He3banaHcoBaHoIo y niaxodax ii HagaHHA, afXKe BUKOPUCTAHHS Ninbr i hiHaHCOBE CTUMYMIOBaHHSA He
npuHecny odikyBaHoro edekTy Yepe3 6€3CUCTEMHICTb, HENPO30PICTb, @ TAKOX CXEMU 3 BiAMUBAHHAM
KoLTiB.

OpHak, He3Baxaruu Ha npopaxyHKku, cdepa iHHOBaUii 4EMOHCTPYE MO3WTUBHI 3pYyLUEHHSA. €
A0CTaTHbO NEepPCrneKTUB Ta MOXINMBOCTEN AN 3pOCTaHHS B LibOMY HanpsiMKy, 40 NpuKnagy, po3BUTOK
ernemeHTiB IHHOBALINHOT iHPPaCTPYKTYpK, 30Kpema, BXe Aitoumx B YKpaiHi iHHOBaLUinHWX knacTepis,
HayKoBWX MapkiB, TeXHONapkiB, TiCHiWa iHTerpauis Hayku Ta GisHecy (Kpynka & [demunwak, 2019).
Okpim upboro, nicna rnobanbHMX NOTPSACIHL CBITOBOI ekoHOMikn y 2020 p. y nepioa BigHOBNEHHS
(hbiHaHCOBMX NOTOKIB Ans YkpaiHu 6yae matyv ocobnvBe 3HaYEHHsI KPeaTUMBHICTb Y X BUKOPUCTaHHI
Ha BnacHy KOpUCTb, 30Kpema undpoBi3auis KpaiHn 1 iHHOBaLiiHi NepeTBOPEHHS Yy BCiX ranyssx i
CeKTopax.
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THE ROLE OF FOREIGN INVESTMENTS IN THE UKRAINIAN ENTERPRISES
INNOVATIVE DEVELOPMENT FINANCING

The market economy opens wide opportunities for intensification of innovation, so therefore its
characteristic feature is the acquisition, use of new knowledge and transformation of knowledge and technologies
into a full-fledged factor of production. One of the characteristic features of the market economy and the national
economy in general is the ability to attract foreign direct investment, which determines the rapid pace of the
country's economic development. Foreign investments, in turn, are indispensable for Ukrainian enterprises in
today's realities. Foreign direct investment indicates the long-term interest of foreign investors in the functioning of
enterprises, it also stimulates development of enterprises through access to foreign capital. It is a way of
development stimulation of enterprises through access to foreign capital. Thus, FDI is a way of combating the
problem of low domestic savings. The dynamic development of market relations in Ukraine in the context of the
transitive type market transformation requires new approaches to economic management both at the macro level
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and at the level of individual enterprises. The problems of creating such mechanisms for managing the activities
of enterprises, which, in addition to ensuring a sufficient level of solvency, liquidity and profitability, would
contribute to the direct growth of the general level of scientific and technical knowledge and, as a result, its use in
order to boost business efficiency. In general, innovation is a novelty in the field of engineering, technology, labor
organization or management, based on the use of scientific advances and best practices. Innovation is the result
of innovative activity, as an activity aimed at transforming research and development or a new approach to the
process of providing services. As a result of research the basic problems of financing of innovative activity of the
enterprises are studied. Emphasis is placed on the fact that innovation activity involves attracting investment
resources of foreign business entities to the process of development and implementation of innovations.

Keywords: innovations, innovative activity of enterprises, foreign investments, investment resources,
international movement of technologies.

JEL classification: E22, E62, F21, 031, O32.

H.B. emumwak

[JOKTOp 9KOHOMUYECKUX HayK, npodheccop

JIbBOBCKUIA HALMOHAaINbHbBIN YHUBEPCUTET MMeHn ViBaHa ®paHko

yn. YHuBsepcuteTtckas, 1, r. JleBo, 79000, YkpanHa

E-mail: nazar dem@ukr.net, ORCID: https://orcid.org/0000-0001-6852-7405
A.N. WLypeBny

KaHAMAAT SKOHOMUYECKMX HayK, aCCUCTEHT

JIbBOBCKMIA HALMOHAanNbHbBIN YHUBEPCUTET MMeHn ViBaHa ®paHko

yn. YHuBepcuteTtckas, 1, r. JleBos, 79000, YkpanHa

E-mail: oksana.shchurevych@Inu.edu.ua, ORCID: https://orcid.org/0000-0002-3310-5023
A.A. BaBauk

CTyOeHTKa

JIbBOBCKMIA HALMOHAanNbHbBIN YHUBEPCUTET MMeHn ViBaHa ®paHko

yn. YHuBepcutetckas, 1, r. JleBos, 79000, YkpavHa

E-mail: www.yarkal@gmail.com

POJIb UHOCTPAHHbIX MUHBECTULIUA B ®UHAHCUPOBAHUU
MHHOBALIMOHHOIO PA3BUTUA NPEANPUATUN YKPAUHDI

[HaMuyHoe pa3BUTUE SKOHOMMKM YKpauHbl B KOHTEKCTE PbIHOYHON TpaHChOopMaLumM TPaH3MTUBHOIO TUna
TpebyeT NPUHUMNMANbHO HOBbIX NMOAXOAOB K YNPAaBMEHWIO Kak Ha MakpOypoOBHE, Tak M Ha MUKPOYPOBHE.
AKTyanbHbl Takue cCTpaTerMm pasBUTUA OTEYECTBEHHbIX NPeanpuAaTUiA, KoTopble, Kpome obecneyeHus
AOCTaTOYHOTO YPOBHS MNATEXECNOCOOHOCTHN, MMKBUAHOCTU U AOXOAHOCTH, CNOCOBCTBYIOT POCTY YPOBHS Hay4HO-
TEXHUYECKUX 3HaAHWUIN W UX NPUMEHEHWIO AN NOBbIEeHNs 3MEKTUBHOCTN (DYHKLMOHNPOBAHUS MPEeAnpUsTUn.
CoBpeMeHHOe COCTOsIHME MHHOBALMOHHOWN AeATENbHOCTM B YKpanHe HeyaoBneTBOpUTenbHOE U HecTabunbHoe,
a ero COBEpLUEHCTBOBaHMSA, B CBOK oyepefb TpebyeT 3HauMTenbHbIX (DMHAHCOBBIX PECYPCOB, BIIOXEHWSA
KOTOPbIX He Bcerga MoryT obecneynTb OTe4YeCTBEHHbIe CyOBbeKTbl XO3MCTBEHHON AeaTenbHocTU. NHocTpaHHble
WHBECTULMN — He3aMeHVMble NS YKPaUHCKUX NPeanpuaTuii B COBPEMEHHbIX peanusx. Mpsimble MHOCTPaHHble
uusectnumm (MAN) cBMaeTenbCTBYIOT O [OMTOCPOYHOW 3aMHTEPECOBAHHOCTM WMHOCTPaHHbLIX WMHBECTOPOB B
AeATENbHOCTM CyOBHEKTOB XO3SMCTBOBAHUS WM CTUMYNMPYIOT WX WHHOBALMOHHOE pasBWTWe MyTeM JocTyna K
WHOCTPaHHOMY KanuTany v nepefoBbiX TeXHONornin. O4eBnMaHO, YTO NPUBMEYEHNE MHOCTPAHHBIX UHBECTULIMIA B
NpeanpuaTUS pasnNnyHbIX OTpacnenl — 3TO He XaOTWYHbIM GECKOHTPOSbHBLIM MPOLECC, OTBETCTBEHHOCTb 3a
pe3ynbTaT KOTOPOrO MOXHO NepenoXuTb Ha OW3HEC-CTPYKTYpbl, @ CINaXeHHas noaTanHas AeATenbHOCTb,
uMelolan Lenblo Takke U obecneveHne HeobXOAMMOro YpoBHS (OMHAHCOBO-3KOHOMUYECKON Ge3onacHOCTW.
MupoBoi oOMbIT MOATBEPAWIST, YTO BHELUHWE WHBECTUUMM [EUCTBYIOT Kak akceneparop BHYTPEHHMX
npeobpasoBaHui, OPMUPYS 3HAYUTENBHYH YacTb COBOKYMHbIX BIIOXEHW/A B WHHOBALMOHHOE pasBuTue
HaLMOHanNbHOW 3KOHOMMWKM, CTUMYNMPYIOLLMX SKOHOMUYECKUA POCT U obecneyvBaloT ero YCTOMYMBOCTb.
OnTumanbHas CTPyKTypa MHOCTPaHHbIX MHBECTULMI CTUMYNMPYEeT WMHHOBALUMOHHBIN TUM PasBUTUA Ha OCHOBE
3KOHOMWKM 3HaHUA U MH(OPMAaLMOHHOTO 06LecTBa, a Takke MPOLECCOoB LMdpoBM3aLMM BCeX oTpacrnen u
CEKTOpOB, NMPOUCXOAWT, XOTS U MeAneHHo, B YkpavHe. B pesynbTate npoBeAeHHOro WCCreaoBaHWst U3yYeHbl
OCHOBHble MpoGnemMbl  (PMHAHCUPOBAHUS WHHOBALWMOHHOW AEATENbHOCTU NpeanpuaTuii.  AKLEHTUPOBaHO
BHUMaHWe, YTO MHHOBALIMOHHasA AeATeNbHOCTb NpeanonaraeT BOBNeYeHne B NpoLecc pa3paboTkv U BHeOpPEHUS
HOBLLECTB MHBECTULIMOHHbIE PECYPChbl MHOCTPAHHbIX CYOBbEKTOB XO3ANCTBOBAHWS.

KniouyeBble cnoBa: VHHOBaLMW, NHHOBALMOHHAs AeATENbHOCTb NPEANPUATUIA, MHOCTPaHHbIE MHBECTULUK,
WHBECTULMOHHbIE PEeCYpChl, MEXAYHapPOAHOEe ABMXEHNE TEXHOMOMIA.

JEL classification: E22, E62, F21, O31, O32.
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GLOBAL ENERGY SECURITY AND INTERNATIONAL ECONOMIC DEVELOPMENT

Energy security is at the top of the international political and economic agenda due to its importance for the
economic and social development of individual countries, for relations between them, for the global economy and
the environment. Indeed, it is difficult to imagine an area where countries are more interdependent than at the
confluence of energy, environment, and economic development. Energy security has implications for domestic
and foreign policy. This means the interdependence between producer and consumer, where mutual vulnerability
and a win-win opportunity are short-term and long-term. The work systematizes the types of energy with the goal
of sustainable development: the balance of economic, social, and environmental components, through a model of
a circular economy, which allows achieving energy security. The first step is switching from carbon-based energy
(oil, gas, coal) to clean energy (solar, wind, hydropower, etc.). However, it is also important to act on the principle
of energy efficiency, which is to measure the difference between the actually used energy and the total energy
consumed (often higher due to losses). The principle of the circular economy of achieving the most efficient use
of resources is the most essential for the development of innovative solutions aimed at the transition to clean
energy. Having studied the various approaches by comparison and analogy, we can conclude that the Concept of
the circular economy offers effective business models to ensure environmentally friendly resource use,
contributing to the achievement of sustainable development goals of society. The article used historical and
statistical methods, as well as a system approach to the study of economic phenomena, which helped to identify
the relationship between all elements and their roles in the general functioning of the circular economy. Using the
method of comparison and scientific modeling, the role of the circular economy in resource-saving, minimizing
waste and reducing pressure on the environment is revealed, while achieving significant economic and social
results in energy security.

Keywords: energy security, circular economy, resources, energy, ecology.

JEL Classification: P48, Q43, Q56, Q57.

Introduction. Global energy security and sustainability in the 21st century will be less
dependent on the total world population than on incomes and their distribution. This, in turn, will
depend to a large extent on how effectively the problem of the lack of energy services, which
currently limit economic opportunities in less developed regions, is addressed. In addition, energy
security will depend on the ability of countries to maintain reliable energy sources to meet their
needs.

As the economy develops, the energy needs and priorities of countries change. The evolution
of demand at different stages of economic development is changing. As the economy develops, as
happened with industrialized countries, there is a tendency to introduce more efficient technologies
for the provision of energy services, and the structure of economic activity changes, since energy
intensity tends to decrease over time (Boponaw, 2005).

© Yaryhina H., Ziankova I., Said Sati R., 2020
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Prices play several significant roles in economic production and demand. Most importantly,
prices send signals to buyers and sellers. However, it is important to distinguish between prices and
costs. There are four types of costs: cash costs, opportunity costs, environmental and healthcare
costs, and socio-political costs. Most consumers are mostly prone to cash costs and less to others,
although they are also important.

Renewable energy technologies, energy efficiency, advanced energy technologies and related
products and services are among the fastest growing investment sectors in recent years, with large
developing countries becoming investment leaders, not just technology transfer followers. Despite
this progress, total public and private funding for energy-related research, development and
deployment remains far less than the amount needed to move to a sustainable, climate-limited world.

Due to their important role in job creation and economic growth, small and medium-sized
enterprises are potential leaders in transforming business models in many parts of the world
(Makapos, 1998).

The purpose and tasks. The purpose of this article is to study the aspects of energy security.
Lack of fossil fuels as energy sources, which implies compromises in terms of replacement with
renewable energy sources using the principles of a circular economy, while taking into account the
social and environmental consequences of specific energy sources. The development of reliable,
continuous, affordable and environmentally sound provision of energy services, combined with an
emphasis on energy efficiency and energy conservation, is the only way to mitigate the various multi-
level aspects of energy security.

For this, the following tasks were set:

1) to consider various approaches and definitions of energy security at different stages;

2) consider energy sources at the present stage;

3) to analyze the global consumption of oil and gas, coal, lignite;

4) to analyze the economy of nuclear energy and its future prospects;

5) consider ways of using fuel and energy resources and renewable energy sources as a
possible way to increase resource efficiency (solar energy, wind energy, biomass energy,
geothermal energy, hydropower);

6) identify the positive effects of green and circular economies;

7) determine the ability of the environment to absorb contaminated waste;

8) Consider and analyze possible future energy.

Energy security. Energy security may be defined as a partial match between economic security,
national security and environmental security.

In fact, economic security can mean creating new jobs or searching for product markets. The
idea of national security is that lower energy demand will affect our sense of global security.
Environmental safety includes the link between air pollution and health, as well as greenhouse gas
emissions and global warming. Moreover, economic security is the security that generates security
resources, and within it, energy security is one of the fundamental prerequisites for the normal
functioning of the state and the achievement of the welfare of its citizens, which can be transferred to
the global level (Popescu, 2015).

Preserving our environment and reducing our dependence on raw materials and energy require
a profound transformation of our production and consumption processes, which would not be
possible without using the concept of a circular economy. The areas of optimal energy
transformation, waste management and water treatment are the triptych on which our economy and
the ecological balance of our territories, as well as our planet as a whole, are based.

According to experts from the International Energy Agency (IEA), energy security is a
comprehensive concept whose goal is to protect consumers from supply disruptions caused by
emergencies, terrorism or inadequate investment in energy market infrastructures. Recently, the
greatest attention has been paid to such key issues as international cooperation, optimal
organization of markets and unification of the conditions for consumers to access global energy
resources.

According to the average forecast scenario of the UN organization, the world population will
grow from 6.2 billion people (at the beginning of the XXI century) to 8 billion by 2030 and up to 10
billion people by 2050, with 80% of the population Live in developing countries. The population of the
Earth significantly affects energy consumption, but more energy balance depends on the pace of
industrial development. For example, in the XX century. The world's population has grown by 3.6
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times, while the global energy balance has increased by more than 10 times. The gigantic energy
needs were determined by the intensive development of industry mainly in Europe, the United States
and Russia.

If other countries of the world developed in recent decades according to a similar scenario, the
volume of oil, gas and coal production was many times higher than the current level. For the
countries of Southeast Asia in the medium term, extremely high economic growth rates are projected
- up to 4% per year. The leader is currently China with an annual growth of 9%. It would be
impossible to provide energy for such an economic growth using the technologies of the 20th
century. That is why innovative technologies in the energy sector are becoming crucial in the world.
In most developing countries, the current lifestyle does not yet require the same energy costs per
capita as in Europe or the USA, but by the middle of the 21st century. As a result of industrialization
of the economy, these countries will consume half of the global energy balance (Ma3syp, 2008).

For most professionals, energy security means the necessary energy production in their own
country and minimal dependence on foreign imports. However, energy security includes three
aspects: providing alternative sources of supply, determining alternative energy routes and ensuring
the safety of existing sources and transportation networks (Circular Economy Action Plan).

In March 2019, the European Commission reported on the implementation and progress of key
initiatives of its Action Plan for 2015 in the “Report on the Implementation of the Circular Economy
Action Plan”. Three years after the adoption of the 'Plan of Action for the Circular Economy' is fully
completed. His 54 activities were completed, even if work on some of them continues after 2019.

High-level commitments and long-term commitments are key to the development of a circular
economy in the EU. This commitment led to the endorsement of the EU Circular Economy Action
Plan, with the benefits of including and working in various policy areas to support its implementation.
This is also reflected in the growing number of financing opportunities for specific projects. Engaging
a wide range of actors from the public and private sectors is critical to a successful transition to a
circular economy. The mobilization of these actors and the establishment of strong partnerships may
require significant efforts, since this process entails the development of circular economy strategies
in various sectors and at different levels of activity.

These initiatives have three clear objectives:

1. Politics: expand cooperation between the EU and third countries in the field of environmental
policy by signing political agreements that promote the development of a circular economy,
environmentally friendly public procurement and innovative, sustainable and inclusive growth;

2. To gain a better understanding of the environmental problems that third countries face;

3. Support green European companies (especially SMESs), expand their activities abroad and
promote green solutions through business partnerships.

Discussions in circular economic missions focus on topics related to eco-innovation, chemicals
and plastics, waste, water management, marine pollution, and urban best practices.

The circular economy provides pragmatic and effective solutions for the gradual depletion of
vital resources for the functioning of the modern economy. Closing the cycles of materials, water and
energy, this “other” economy allows the economy to grow, while reducing extraction from nature.

The circular economy multiplies the productivity of the resources extracted by nature: therefore,
it meets the goals set by the EU in terms of efficient use of resources. It is aimed not only at the
optimal use of water and raw materials, but also at energy resources.

With regard to energy policy, today the priority is to achieve greater coherence between the
overall goals of mitigating climate change and energy security and independence. Energy efficiency
is the most effective means of combining the decarbonization of the economy and enhancing EU
energy security. The potential for reducing fossil fuel consumption through energy efficiency policies
is much greater than replacing these fossil energy sources with other renewable energy sources.
Such policies can also contribute to the development of new types of economic activity in member
states and at the local level in European regions and cities, thereby creating new pools of long-term
jobs, stimulating growth and reducing energy dependence. Nevertheless, energy efficiency as a
fundamental instrument of policy and strategy is not sufficiently taken into account by European and
national politicians.

At the EU level for 2020, a mandatory goal was set - to achieve 20% energy savings. The EU is
likely to miss it by 1% only if its targets for CO2 emissions and renewable energy sources (for which
mandatory targets were set in 2008) are exceeded. The benefits of a binding approach are therefore
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tangible and a valuable lesson for policy makers who are responsible for defining policies for the
post-2020 regime. In times of economic and energy crisis, energy efficiency combined with
diversification of energy sources can help solve current difficulties in the context of the recent
Ukrainian and Russian crisis («Circular economy and», 2014).

Energy is not taken into account by economic theorists who write books and develop economic
models, except in rare cases, since they rely on a theory that speaks of the role of energy as an
engine of economic growth with its share in the total budget of each country, since the prevailing
economic models consider That economic growth depends on demand. A consumer who is
connected with the reality of the population, that is, with the availability of labor, in addition to
investing mainly in savings, the problem is that most of these models neglect the role of energy and
are not considered an essential factor in production.

Given the low contribution of the energy sector to GDP of less than 5 percent over the past 25
years, it does not fall under the calculation of economic models adopted by institutions such as
Cooperation and Economic Development or the International Monetary Fund, since it believes that
the growth is due to the availability of cash.

Energy problems make up a small proportion of analyzes and articles in the international press,
except in the case of crises in the Middle East, therefore, it is believed that money is the basis of the
economic movement in the world, but capital is inefficient and productive without activating the role
of energy, as the availability of labor. Thus, energy is the basis of the movement of the world.

Sources of energy at the present stage. An analysis of many studies shows that the potential
of the Earth’s natural resources can provide humanity with energy for the long term. Oil and gas have
a fairly powerful resource, but this “golden fund” of the planet must not only be rationally used in the
21st century, but also be preserved for future generations. But also an analysis of other studies
shows that in the future we can expect that oil production will peak and consumption and prices will
continue to grow, disputes and conflicts over limited resources will increase and become a constant
issue on the international community’s security agenda. The risk of conflicts based on gaining access
and control over the exploitation of energy resources will remain high.

The energy sector should be a dynamic sector that actively supports the development of the
global economy and helps reduce imbalances between countries. In this regard, the overall goal of
the global energy strategy is to meet current, medium and long-term energy needs in the energy
sector at affordable prices that are most suitable for a modern market economy with a decent
standard of living, in terms of quality and safety. In this case, the principles of sustainable
development must be taken into account. Thus, due to common goals, which are aimed at ensuring
security, maintaining a balance between the import of primary energy resources and the rational
efficient use of national reserves based on commercial and economic factors, it represents a priority
for the further development of safe and competitive energy.

Oil and gas consumption. The energy sector in all countries plays a vital role in socio-economic
development. Oil and gas revenues are the main source of income in most countries.

Oil is still the most important natural resource in the Arab world, and all possibilities indicate that
this situation will continue in the foreseeable future. Huge oil reserves (such as shale oil in the United
States, oil sands in Canada, coal gas in Australia, and deep-sea areas in Brazil).

World crude oil production rose (+ 2%) due to explosive growth in the United States (+ 16.5%).
In June 2018, OPEC members agreed to increase oil production to prevent supply shortages and
lower prices after previous production cuts were deemed excessive and prices too high. This
stabilized world prices before they rose again pending US sanctions on Iranian oil exports. Crude oil
production in the United States has increased significantly due to increased exploration and
production of oil from rich shale reserves, which has led to the largest annual increase in production
for one country in history. This is due to the launch of new projects, steady demand for oil and higher
prices ($ 14 per barrel higher than in 2017). Oil production continued to grow in Russia, the Middle
East (with the exception of Iran) and Africa. Latin America, on the other hand, experienced a general
decline. Venezuelan political problems, compounded by US sanctions, have led to a 29% drop in olil
production, equivalent to one-third of US production growth. Similarly, Iranian oil production fell by
7% after the restoration of international sanctions (Figure 1) (Statistical Yearbook of World Energy,
2019).
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Figure 1.
Source: own development based on the data (Statistical Yearbook of World Energy, 2019)

Gas. The USA and China contributed to an increase in global consumption of natural gas (+
5%). World gas consumption in 2018 accelerated thanks to the efforts of the United States and
China, which accounted for about two-thirds of additional consumption. In 2018, gas demand in the
United States grew by 10%, which was the highest growth rate in the last 30 years, stimulated by the
electric power industry (+15 GW of new gas power plants) and construction. Gas consumption also
accelerated in China (+ 18%) in accordance with the policy of substituting coal for gas in the
electricity and heat supply sectors. Growth has also been observed in India and South Korea due to
sustained economic growth. However, Japan's consumption has declined since restarting nuclear
reactors has reduced the need for gas-fired electricity production.

Gas consumption also continued to grow steadily in Russia (albeit at a slower pace than in
2017) and accelerated in Canada, Iran and Algeria.

Despite economic growth, gas consumption in Europe, especially in Turkey, France, Germany
and lItaly, declined due to rising temperatures, increased availability of nuclear and hydropower, as
well as increased production of renewable energy (Figure 2).
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Figure 2.

Source: own development based on the data (Statistical Yearbook of World Energy, 2019)

Coal, lignite. World coal production increased (+ 1.9%) for the second year in a row China has
strengthened its position as the world's largest producer of coal and brown coal (45% of world
production). In 2018, the country approved more than 45 billion Chinese yuan ($ 6.7 billion) for new
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coal mining projects. The recent gas shortage in the country has weakened the government's
motivation to switch from coal to gas used for space heating and has retained its appetite for coal.
Coal and brown coal production in China accounted for 70% of global growth. The increase in coal
imports to China (by 4% compared with 2018, the highest growth over the past four years) supported
a strong international coal market, boosting production in Australia, Indonesia and Russia, the three
main suppliers of coal. In India, there was a significant increase in production (+ 5.3% in 2018), due
to domestic demand and the government's ambitions to reduce dependence on imports. Coal
production in the United States fell its lowest level in 39 years, despite rising exports. Coal mining
also continued to decline in the European Union, as member states are increasingly committing
themselves to rid the economy of coal.

Oil, gas and coal until the end of the XXI century. Will remain the basic elements of energy,
their share will be about half of the global energy balance. The rational use of non-renewable
resources is the most important task of the world community. Currently, oil, gas and coal are used
primarily as fuel, and only 4-5% of their volume is supplied to the chemical industry. In the future, a
multiple increase in the production of non-fuel products (synthetic materials, fertilizers, etc.) will be
required. Oil and gas will retain their leading positions not only as sources of energy, but also as the
most important raw material for obtaining special materials necessary for the development of modern
civilization. According to forecasts, by the middle of the XXI century. In the chemical industry, up to
10% of hydrocarbons produced will be used, and by the end of the century - up to 30%. These
volumes should be excluded from the global fuel and energy complex (the load on other energy
sectors will increase accordingly) (Figure 3).
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Source: own development based on the data (Statistical Yearbook of World Energy, 2019)

Economics of nuclear energy. Investments in nuclear energy, like investments in other areas of
electricity production, are economically justified if two conditions are met: the cost of a kilowatt hour
is not more than with the cheapest alternative production method, and the expected demand for
electricity is high enough so that the generated energy can be sold At a price in excess of its cost. In
the early 1970s, world economic prospects looked very favorable for nuclear power: both the
demand for electricity and the prices of the main types of fuel — coal and oil — were growing rapidly.
As for the cost of building a nuclear power plant, almost all experts were convinced that it would be
stable or even begin to decline. However, in the early 1980s, it became clear that these estimates
were wrong: the growth in demand for electricity stopped, the price of fossil fuels not only did not
increase anymore, but even began to decline, and the construction of nuclear power plants was
much more expensive than anticipated in the most pessimistic forecast. As a result, nuclear energy
everywhere entered a period of serious economic difficulties, the most serious in the country where it
arose and developed most intensively - in the United States.

If you conduct a comparative analysis of the economy of nuclear energy in the United States, it
becomes clear why this industry has lost competitiveness. Since the early 1970s, the cost of a
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nuclear power plant has risen sharply. The cost of a conventional thermal power plant consists of
direct and indirect investments, fuel costs, operating costs and maintenance costs. Over the life of a
coal-fired power plant, fuel costs average 50-60% of total costs. In the case of a nuclear power plant,
investments dominate, accounting for about 70% of all costs. Capital expenditures for new nuclear
reactors on average significantly exceed the costs of fuel from a coal-fired power plant over their
entire service life, which negates the advantage of fuel savings in the case of a nuclear power plant.

Prospects for nuclear power. Among those who insist on the need to continue the search for
safe and economical ways to develop nuclear energy, two main directions can be distinguished.
Supporters of the first believe that all efforts should be focused on eliminating public distrust in the
safety of nuclear technology. To do this, it is necessary to develop new reactors that are safer than
existing light-water ones. Two types of reactors are of interest here: a “technologically extremely
safe” reactor and a “modular” high-temperature gas-cooled reactor.

A prototype modular gas-cooled reactor was developed in Germany, as well as in the USA and
Japan. Unlike a light-water reactor, the design of a modular gas-cooled reactor is such that the safety
of its operation is ensured passively — without direct actions by operators or an electrical or
mechanical protection system. In technologically extremely safe reactors, a passive protection
system is also used. Such a reactor, the idea of which was proposed in Sweden, apparently did not
advance beyond the design stage. But he received serious support in the United States among those
who see his potential advantages over a modular gas-cooled reactor. But the future of both options is
vague due to their uncertain cost, development difficulties, as well as the controversial future of
nuclear energy itself.

At nuclear power plants (NPPs), about 16% of the world's electricity is generated, and for many
developed countries their share exceeds 60-70%. Currently, nuclear power plants have been built in
32 countries, with about 70% of the world's electricity production coming from 5 of them (USA,
France, Japan, Germany and Russia). A world nuclear program is being formed that provides
uniform safety standards and provides for controlled access of developing countries to peaceful
nuclear technologies. The international cooperation of the leading countries in world energy is
expanding. In the XXI century. The structure of nuclear energy will change. Fast neutron reactors will
be developed and in the future thermonuclear fusion, the introduction of which will not only greatly
increase the capacity of the nuclear industry, but also make it as safe as possible. In addition, the
use of breeder reactors increases the efficiency of the use of uranium ore by 60 times, which will
provide nuclear energy with resources for at least a thousand years.

Modern technologies ensure reliable disposal of radioactive waste, and the transition to a
closed nuclear cycle will allow for their processing and reuse in new generation reactors. As a result
of large-scale international events on the safety of nuclear power plants and waste disposal, public
confidence in nuclear energy has increased. In most countries, multiple growth of the nuclear
industry is planned (Figure 4).
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Figure 4.
Source: own development based on the data (Statistical Yearbook of World Energy, 2019)
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China and the United States accounted for three-quarters of the growth in global electricity
production in 2018. The main increase in global electricity production in 2018 occurred in Asia (+
6.1%): China accounted for almost 60% of global growth thanks to strong demand and the rapid
development of generating capacities, followed by India, Japan, South Korea and Indonesia.

Electricity generation also increased in the United States (+ 3.6%), as weather conditions and
economic growth stimulated electricity consumption, while in Canada it decreased slightly. Electricity
production continued to grow in Russia (economic recovery), the Middle East and Africa. In Latin
America, it remained stable as growth in Brazil and Mexico was offset by a strong recession in
Venezuela caused by political tensions.

In Europe, electricity production remained stable despite growth in France and Turkey due to
increased production of hydropower and renewable energy (plus improved nuclear availability in
France). On the other hand, electricity production declined in Belgium (significant inaccessibility of
atomic energy), Germany, Italy and the United Kingdom (mild winter).

Use of fuel and energy resources and renewable energy sources as a possible way to increase
resource efficiency

Renewable energy is defined as an inexhaustible and rapidly renewable source of energy.
Renewable energy is obtained through the use of ordinary natural phenomena, such as wind,
hydropower, plant energy, or the energy of other planets, such as sunlight or radiated from the
Earth's core (geothermal energy).

Solar power. This energy is the production of heat by converting the energy inherent in sunlight.
This energy attracts the heat of the sun and its photovoltaic cells and transfers it to the water cycle to
supply houses with hot water or heating. There are several methods for the efficient use of solar
energy, which can be divided into three main categories: thermal applications, electricity production
and chemical processes, and the most widely used areas of application are water heating. Electricity
is now increasingly being generated by photovoltaic systems and solar thermal technology, as the
focus is on converting sunlight into electricity using solar panels. The advantages of photovoltaic
cells lie in their ability to convert solar energy directly into electricity and in its ease of use, which
makes them suitable for use, especially in developing countries where there are no large generators.
It should be noted that the output of these cells remains limited, since the amount of energy received
depends on the geographical location and is associated with climatic conditions, and the period of
use is no more than twenty years. This means that the energy of fossil fuels (such as oil and coal)
can be replaced, but there is a problem of their storage, since this energy cannot be stored for years.
On the other hand, it can be used to produce 50% of the energy needed for heating. The cost of
solar thermal energy is still relatively high due to the high investment cost necessary for its
construction, which can only be restored after a relatively long period, which can last from 10 to 15
years.

In this context, the Greenpeace report of October 7, 2005, entitled Concentrated Solar Thermal
Energy, stated that by 2025, solar energy would provide clean electricity for two decades to more
than 100 million people in areas of the sun most exposed to the sun. . Greenpeace encourages
decision makers to support this modern, sustainable industry and invest in this new technology. The
report also shows how the Middle East and North Africa can become the main center of solar energy
production in the world and be able to export this energy to Europe.

Solar energy has proven its technical and economic sufficiency in the field of heating water and
generating electricity using solar cells, and solar energy from other energy sources is of excellent
quality in reducing fuel consumption and environmental pollution. Solar energy is almost free, but
requires large costs for the production and conversion of energy-generating devices. Modern
research aims to reduce these costs to a minimum. Today it has become possible to design solar
power plants with a capacity of 80 hybrid megawatts, which operate on solar energy during the day
and natural gas at night, thereby reducing the cost per kilowatt hour is very high. However, prices for
solar energy do not obey the well-known law of supply and demand, but depend on the law of
economies of scale.

Wwind energy. A 2006 World Wind Energy Association (WWEA) report indicated that wind
energy technology is the most dynamic source of energy and the most promising alternative to fossil
fuel production. Wind power is considered one of the most important sources of renewable energy.
The cost of wind energy has become competitive compared to traditional energy, since the cost of
producing a kilowatt of wind energy has reached $ 1,000, while the cost of kW of production from
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conventional energy is up to $ 800. Currently, wind energy generates more than 1% of global
electricity consumption.

The cost of electrical energy generated by wind energy has become very low. The use of
intelligent electronic controls, the use of streamlined surfaces and the continuous improvement of the
materials used in the production of wind energy have provided additional benefits in providing such
ener Biomass energy

Biomass energy. Biomass is already the leading source of renewable energy in Europe, but it
has not yet fully revealed its potential, because even when produced and consumed locally, it is an
important component of the circular economy in the field of energy. As a substitute for fossil fuels, it
significantly reduces CO2 emissions and protects users from price fluctuations that are characteristic
of oil and gas markets. Recycling wood waste is also a potential source of fuel, and prudent
reforestation also contributes to CO2 capture.

Many economists point out that biofuels are a green alternative to oil, and there are two main
brands on the world market - biodiesel and ethanol, which are usually produced from food crops.
Ethanol is extracted from sugarcane, corn, wheat and other grains containing sugar or starch and is
added to gasoline, and it makes up more than 90% of the total biofuel production in the world.

Options for solar energy provide an implicit accumulation of green matter in biomass, which is
formed as a result of photosynthesis, and store part of the solar energy in the form of chemical
energy, which can be restored by burning the plant.

Unlike fossil fuels, biomass has several advantages, as it is available in most parts of the Earth
and contains less than 0.1 percent sulfur and 3 to 5 percent ash and is equivalent to the amount of
carbon dioxide released from biomass during combustion. This means that bioenergy does not emit
any additional carbon dioxide into the atmosphere.

Biomass is widely used to generate electricity and heat in the forest industry. The remaining
wood waste obtained during the production process uses fuel for cogeneration systems operating on
turbine turbines. This method is economical only in areas where cheap biomass fuel is widely
available.

One of the striking examples of the efficient use of materials and energy in industry is Finland.

Finland’s pulp and paper industry is a prime example of a large industry where almost all
materials and by-products from wood processing are already used to produce many types of
products or to generate renewable energy. Finnish firms are quickly finding new uses for innovative
wood biomaterials, thereby improving the use of biomass from the rationally managed forests of
Finland, where more wood is harvested each year than harvested.

Improving the process of using raw materials, as a rule, goes hand in hand with energy savings.
As a cold climate country that does not have its own fossil fuel reserves, Finland has long recognized
the need for energy efficiency in industry and residential buildings. Given the need to reduce
emissions and reduce global warming, the dissemination of such experiences is now more important
than ever.

In addition to building sustainable carbon-neutral bioeconomics by rationalizing the use of forest
biomass, Finland is also actively introducing the concept of a circular economy in other key areas.

Finnish forest machine manufacturers Ponsse were the first to adopt the modular product
concept by starting to assemble machines from multi-purpose parts that can be easily removed and
sent for maintenance and reuse, even if only through their international sales network.

Geothermal energy. Geothermal energy depends on the use of energy contained in the soil for
heating or converting it into electricity. To produce energy from the bowels of the earth, water is
heated underground, and then uses its thermal energy to generate electricity. The most important
part of the energy hiding on Earth is related to the radioactivity of the rocks that make up the earth's
crust. This can be described as a type of natural nuclear energy that comes from the decomposition
of uranium, thorium and potassium. This energy is not related to climate change, and the duration of
the geothermal mines is estimated at tens of years. A 2007 report by the International Geothermal
Association indicates that the world's geothermal energy has reached 7.9 gig watts, an increase of
800 megawatts than in 2005. This clean energy is used by most countries in the world to combat
environmental pollution, and the total energy capacity is distributed. Geothermal in different
proportions for producing countries.

Similarly, the 2009 GEO report indicated that the Australian government announced a $ 43
million project to help extract energy from the heat of the earth, being the world's largest coal
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exporter, which generated about 77% of its electricity. This makes it the world's largest source of
population pollution.

The report added that only 1% of geothermal energy in Australia can meet the need for clean
electricity for 26,000 years. This technology, sometimes called “hot stones,” has enormous potential
for Australia, on the other hand, as a way to counter climate change and national energy security,
and that the first installations of this energy can start operating in 2012. Switzerland is also a world
leader in the exploitation of geothermal energy. It has the highest percentage of underground energy
facilities, since the number of institutions based on investments of the interior of the Earth (both wind
and water) has reached 50,000 installations, but it lacks stations that convert this energy into
electrical energy, unlike That was found in Germany And even in ltaly, which, thanks to the
underground power station in Tuscany, managed to become the first producer of this type of
electricity (Kalogirou, 2009).

Hydropower. Hydroelectric power plants produce electricity using the power of (falling) water,
which drives the so-called turbine, which in turn rotates the metal axis connected to the generator.
The principle is to build a river water dam to store large amounts of water and to obtain great heights,
and thus the water is taken through pipes from the bottom of the dam wall, where the water pressure
is proportional to the height of the dam water to reach the turbine blades and make it rotate that, In
turn, connected with the axis of the generator. And when the magnetic poles rotate in the generator,
alternating electric current will be generated in the windings. The height of the water in the tank is
stored in energy. When the dam opens, the water passing through the turbine turns into kinetic
energy. The amount of generated electricity is determined by several factors, two of which are the
volume of running water and the height of the dam surface from the turbine (engine). As well as the
height and flow of water increases, electrical energy is generated. This energy is related to the
amount of stored water.

Alternative energy has come to the fore in the energy sector of Belarus. In the Republic of
Belarus, more than twenty thousand small rivers flow, the length of which is 90 thousand kilometers.
Small hydroelectric power plants have been built in the country. Osipovichi Hydroelectric Power
Station was first built in 1954 on the Svisloch River. Its capacity was only 2.25 MW., Which is still in
effect to this day.

However, by the 60s, the small hydroelectric power station had gone aside due to the
emergence of state power systems. Consumers in rural areas were transferred to a powerful new
system, and the need for small hydropower plants disappeared on its own. As a result, by the end of
the 80s in Belarus there were only six hydroelectric power plants, which produce more than 18
million kilowatts annually.

Over time, energy was converted by a small hydropower plant (SHP). In this case, alternative
sources of energy in Belarus as it turned out to be possible to acquire, restore. Representatives of
the Greens confirm that small hydropower plants have no environmental burden.

The Belarusian authorities planned to double the total capacity of hydroelectric power plants. In
this regard, a certain interest in the construction of small hydropower plants in the country is shown
by foreign investors, who take 78.4% for the construction of small energy costs.

A hydroelectric power station for generating electricity provides an important part of the demand
for electricity in Lebanon. In connection with this, several projects for water supply on the river and
sources appeared, covering 16 factories with a total capacity of 283,146 megawatts, in particular
three Litani plants with a total capacity of 191,500 megawatts, accounting for 67.6% of production.
The annual production volume (more than 20 years) reached 722 MW / hour, which accounts for
Litani factories, of which about 500 MW / hour. Experts note that the capacity of the hydraulic unit in
Lebanon is estimated at 284 megawatts, and its current production is less than 48 megawatts.

In light of the growing shortage of electricity generation and unprecedented losses, as well as
an increase in demand for consumption (current demand of no less than 3,000 megawatts compared
to actual production of about 1,400 megawatts), as well as the need to preserve the environment,
attention was directed to Renewable energy, the most important of which is hydropower, on the
availability of potential water energy in Lebanon and its economic water projects (Benopycckas
ATOMHas dnekTpocTaHums).

The Ministry of Energy and Water Resources is currently working on the search for the best
technical, financial and political solutions to reduce the budget deficit as soon as possible in a way
that is consistent and integrated with the electricity policy document approved by the Cabinet of
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Ministers in its decision No.1, which formed a common framework for the sector. Electricity in
Lebanon is parallel, and to facilitate the receipt of the promised funds for the energy sector from the
CEDRE conference, the Ministry of Energy and Water collaborated during 2018 with the World Bank
to prepare assessment studies of the energy sector in Lebanon, where it issued a series of
recommendations after scheduling decisions (AES Ironwood CCGT Power Plant).

The share of wind and solar energy is growing rapidly and steadily (0.8 points in 2018),
reaching 7.5% of the energy balance. In 2018, the share of wind and solar energy in the global
energy balance increased by 0.8 points, since in 2018 it accounted for more than 30% of the total
additional electricity generation (16% for solar energy and 15% for wind). In 2018, the share of wind
and solar energy in all regions, especially in Latin America (large-scale introduction of renewable
energy sources in Brazil and Chile), Asia (China, India and Japan) and Europe (especially in
Germany, Great Britain, Belgium and Turkey), Continued to grow, driven by lower technology costs
and ambitious policies. Wind and solar technology is also gaining momentum in the United States
and Australia. They still remain negligible in Africa and in fossil fuel extraction areas (CIS and Middle
East) (Figure 5).
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Figure 5.

Source: own development based on the data (Statistical Yearbook of World Energy, 2019)

Ways to Improve Energy Efficiency. Currently, there is growing interest and competition for
serious investments in the development of alternative energy programs and technologies, as well as
the introduction and use of green technologies in several areas, which together will determine the
future energy in the world.

Economic energy, in an economic concept, is an expression intended for energy production,
investment, consumption and the benefits arising from this, and includes all means and procedures
aimed at increasing the return on energy use and reducing its losses to a minimum, without affecting
Economic growth, that is, the consumption of the least.

Likewise, energy conservation aims to extract as much energy as possible from its primary
sources, while preserving the environment and minimizing its harm.

The circular economy provides pragmatic and effective solutions for the gradual depletion of
vital resources for the functioning of the modern economy. Closing the cycles of materials, water and
energy, this “other” economy allows the economy to grow, while reducing extraction from nature.

The circular economy multiplies the productivity of resources produced by nature in terms of
resource efficiency. It is aimed not only at the optimal use of water and raw materials, but also at
energy resources.

The potential for reducing fossil fuel consumption through energy efficiency policies is much
greater than replacing these fossil energy sources with other renewable energy sources.

High energy consumption in the processing industries raises a number of serious environmental
problems. Lack of equipment and a lag in technology led to a significant excess of total emissions.
The amount of total annual emissions of industrial pollutants is increasing. Pollution of air, water and
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solid waste is a serious threat to human health and environmental safety. The technical bottlenecks
and environmental problems of the processing industries severely impede sustainable development.
With economic development, population growth and improving living standards, the amount of
energy consumed will undoubtedly increase in the future. Therefore, improving energy efficiency is
vital to energy conservation efforts in the manufacturing industry. There is tremendous potential for
energy savings in the manufacturing industry. Energy-saving technologies - technical updating,
elimination of obsolete equipment, new production facilities using advanced technologies.

Positive effects of green and circular economies. The circular economy is one of the directions
of the green economy, offering the state and business modern approaches to improving resource
efficiency, achieving a social effect in the sphere of consumption of goods, in particular, due to the
expanded responsibility of the manufacturer, as well as reducing the environmental footprint of
production and manufactured goods. The concept of a circular economy is the practical basis for the
implementation of the green economy and offers effective business models to ensure more
environmentally friendly resource use, contributing to the achievement of the goals of sustainable
development of society (Yaryhina, 2019).

Some economists argue that policies that do not address environmental issues such as
resource depletion, biodiversity loss, increasingly intense storms and floods and droughts due to
climate change can lead to job losses and livelihoods. Therefore, solving environmental problems
opens up opportunities for workers and employers and reflects economic growth. Thus, today's
climate change industry will be at the forefront of the CleanTech sector. Global efforts to combat
climate change and its effects have changed employment and investment patterns in the green
economy. A large number of jobs and millions of green jobs were created in sectors such as
renewable energy, energy efficiency of buildings, sustainable transport systems, agriculture,
environmental protection, industry, research and development, management, activities and services.
Green jobs are jobs that help mitigate the environmental threats facing humanity. Thus, the Clean
Development Mechanism and the joint implementation tools included in the Kyoto Protocol,
according to which companies and governments can receive carbon credits by supporting specific
emission reduction projects, are potential financing mechanisms for green projects.

The ability of the environment to absorb contaminated waste. The ability of the environment to
absorb contaminated waste and other impacts of energy technology is limited. This is manifested in
two main classes of environmental costs: “external” costs, which are imposed by society’s corruption
on society and do not affect the financial accounts of consumers and energy producers, and “input
costs”, which represent an increase in financial costs caused by measures aimed at To reduce
external costs.

Both types of environmental costs have been and are increasing for many reasons, including:
reduced quality in fuel production basins and energy transmission sites, the need to transport more
materials over long distances and the construction of larger facilities, as well as the growing volume
of contaminated waste from energy systems and the need to meet The ability of the environment to
absorb waste. Such waste is not contaminated, and pollution control costs tend to increase with
increasing pollution. The combination of increased energy consumption with a decrease in the quality
of resources requires the removal of an increasing percentage of pollutants in order to maintain the
level of damage unchanged. And this means an increase in input costs, in addition to the fact that
public and political interest in the environment extends the time for choosing licensing and
construction of energy facilities, and also increases the frequency of changes to project
specifications before implementation and guidelines, which leads to another increase Costs.

Waste recovery underlies the concept of a circular economy. This should be one of the main
pillars of the industrial renaissance in the EU. The waste sector can and should contribute to
improving the efficiency of resource use in the economy, provided that appropriate policies are
applied. This is consistent with the leading EU initiative for a resource-efficient Europe, which was
launched in 2011 as part of the Europe 2020 Strategy. The initiative supports the transition to a
resource-saving low-carbon economy to achieve sustainable growth («Circular economy andy,
2014).

Energy of the future. Assuming that by 2100 the vast majority of the world's population should
be provided with energy at a level corresponding to today's consumption in developed countries, the
full satisfaction of humanity's energy needs in 2100 with a population of 11.213 billion will amount to
55.98 billion toe / Year (2.34 x 1021 J / year).
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With an average energy production efficiency of 68% in 2100, 81.68 billion toe / year (3.42 x
1021 J / year) should be produced, or 4.2 times more than in 2015.

All this energy, in accordance with physical laws, will become thermal waste and their
accumulation will inevitably lead to catastrophic global warming, which can reach 5.5-7 ° C by 2100,
rise in ocean level by 6-9 m, disappearance of glaciers - sources of drinking water For many regions.

To date, there are no sources capable of providing even part of the energy production required
by 2100, especially with the upcoming exhaustion of hydrocarbons.

The only source of energy that is able to provide the future of mankind is the Sun, which in 1
hour gives energy to the Earth in the volume of consumption of all mankind in 2015.

However, the problem is that the density of solar energy at the equator does not exceed 360 W
/ m2 and solar panels with an area of about 10 million km2, taking into account the areas for
maintenance and a 4-hour duty cycle, will be required to provide humanity with energy.

For comparison, the total area of the EU countries is 4.3 million km2, Kazakhstan - 2.72 million
km2, the United States - 9.5 million km2.

In addition, about 200 million tons of today's most advanced batteries will be needed, with an
annual replacement of 30 million tons.

Other energy sources also do not have a long-term global perspective: hydropower - the
potential is almost exhausted, wind - low power density, uncontrolled frequency.

Nuclear and thermonuclear energy, according to the models of individual organizations, are
able to provide the world’s energy needs of mankind for many centuries, but this will inevitably lead
to environmental problems and an increase in the rate of global warming (WkonbHuk, KaHnmoB, &
KaHnumosa, 2019).

In the XXI century. QOil, gas and coal will remain the main sources of global energy. The high
efficiency of these energy sources is of great importance for the sustainable development of
mankind. At the same time, the global energy development strategy should take into account the
prospects for using environmentally friendly energy sources and the latest technologies for their
development, which will guarantee the energy security of our civilization. The world community must
make a grandiose scientific and technological breakthrough in the development of the energy of the
earth's interior, the ocean, the sun, space and the peaceful atom. Only then can we satisfy the
growing demand for clean, plentiful, reliable and safe energy - the basis of a high standard of living, a
developed economy and culture, international and national security. We must multiply this source of
vitality and transfer it to the reliable hands of our descendants.

Conclusion. “The energy sector, which for decades has contributed to the growth and
prosperity of the global economy, has contributed to increased emissions and is therefore
responsible for reducing them,” says Eni CEO Claudio Descalzi. (https://www.eni.com/en-IT/circular-
economy/sustainable-world.html Mike Scott), This means that we all need to use energy more
efficiently in order to be able to separate economic growth from use Resources and greenhouse gas
emissions. One of the best ways to do this is to apply the principles of a circular economy to energy
production and consumption. The circular economy provides pragmatic and effective solutions for the
gradual depletion of vital resources for the functioning of the modern economy. Closing the cycles of
materials, water and energy, this “other” economy allows the economy to grow, while reducing
extraction from nature.

The concept of a circular economy is the practical basis for the implementation of the green
economy and offers effective business models to ensure more environmentally friendly resource use,
contributing to the achievement of sustainable development goals of society.

In fact, economic security can mean creating new jobs or searching for product markets. The
idea of national security is that lower energy demand will affect our sense of global security. An
analysis of many studies shows that the potential of the Earth’s natural resources can provide
humanity with energy for the long term. But an analysis of other studies also shows that in the future
we can expect that oil production will peak and consumption and prices will continue to grow,
disputes and conflicts over limited resources will increase and become constant. The energy sector
in all countries plays a vital role in socially And economic development Qil, gas and coal until the end
of the 21st century. Will remain the basic elements of energy, their share will be about half of the
global energy balance. The rational use of non-renewable resources is the most important task of the
world community.
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Investments in nuclear energy, like investments in other areas of electricity production, are
economically justified if two conditions are met: the cost of a kilowatt hour is not more than with the
cheapest alternative production method, and the expected demand for electricity is high enough so
that the generated energy can sell.

Renewable energy is defined as an inexhaustible and rapidly renewable source of energy.
Renewable energy is obtained through the use of ordinary natural phenomena, such as wind,
hydropower, plant energy, or the energy of other planets, such as sunlight or radiated from the
Earth's core (geothermal energy).

The ability of the environment to absorb contaminated waste and other impacts of energy
technology is limited. This is manifested in two main classes of environmental costs: “external” costs,
which are imposed by society’s corruption on society and do not affect the financial accounts of
consumers and energy producers, and “input costs”, which represent an increase in financial costs
caused by measures aimed at To reduce external costs.

The only source of energy that is able to provide the future of mankind is the Sun, which in 1
hour gives energy to the Earth in the volume of consumption of all mankind in 2015.
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rMOBAJIbHA EHEPTETUYHA BE3MNEKA TA MDKHAPOOHWUWA EKOHOMIYHUA
PO3BUTOK

MuTaHHsA eHepreTU4Hoi 6e3nekn — OfHI 3 HaNBaXNMBILLMX B MiXXHAPOAHOMY MONITUMHOMY Ta EKOHOMIYHOMY
nopsiaKky AeHHOMY B CUIY iX BaXNMBOCTI AN €KOHOMIYHOrO i couianbHOro po3BUTKY OKpeMMX KpaiH, BIGHOCUH MK
HUMW, @ TaKOX AN CBITOBOI EKOHOMIKM Ta HaBKONULLHBLOrO cepeaoBuila. [ifcHO, BaXKO ysiBUTU 06NnacTb, B SKil
KpaiHn € O6inbll B3aemo3anexHumu, Hik B cdepi 3nMUTTS eHepreTuky, HaBKOMWULIHbOTO CepeaoBulla Ta
€KOHOMIYHOro po3BUTKY. EHepreTMyHa Ge3neka Mae 3Ha4YeHHs1 ANS BHYTPILWHBOI i 30BHiWHbOI nonitukn. Lle
O3Hayae B3aEMO3ArEXHICTb MiXX BMPOOHMKOM i CroXvBaveMm, e B3aEMHa ypasnuBiCTb i B3aeMHa BWUroga € i
KOPOTKOCTPOKOBMMM, i [OBFOCTPOKOBUMW. Y CTaTTi CUCTEMATM30BAHO BUAM €Heprii 3 METOK0 CTanoro po3BUTKY:
6anaHc eKoHOMIYHOI, coLianbHOi Ta eKONOriYHOI CKNagoBMX 3a AOMOMOIo MO EKOHOMIKU 3aMKHYTOrO LMKy,
siKa [103BOJISIE JOCAITN eHepreTuyHoi 6e3nekun. MNeplumm KpokoM € nepexid Big ByrneueBoi eHeprii (HadTa, ras,
BYTiNns) 4O YMCTOI eHeprii (COHsYHa eHeprisi, eHepris BiTPY, rigpoeHepreTuka Towwo). OgHaK, He MEHLL BaXI1BO
OOTPUMYBaTUCH NPUHLUMNY eHeproedeKTUBHOCTI, SKUN Monsdrae B MOPIBHAHHS Pi3HUUI  MDK  hakTu4HO
BMKOPUCTAHOI EHEprieto i 3aranbHO CMNOXMTOK eHeprield (4acTo Ginbll BUCOKOK yepe3 BTpatu). MpuHUMnn
LUMPKYNsSIPHOT €KOHOMIKM, CNpsIMOBaHi Ha [OOCArHEHHs Hawbinbly edeKTUBHOTO BUKOPUCTaHHS pecypciB, €
HanBaXXnUBILIMMK Npu po3pobLi iHHOBALNHMX pilleHb, CPSMOBAHUX Ha nepexia A0 4vcToi eHeprii. BuBumslun
Pi3Hi Miaxoou LWNSAXOM MOPIBHAHHA i aHanorii, MM MOXemo 3poOuUTU BUCHOBOK, WO KoHUenuis eKoHOMikn
3aMKHYTOrO LMKIY NPOMNoHye edekTuBHI 6idHec-moaeni Ans 3abeaneveHHs ekonoriyHo 6e3nevHoro BUKOPUCTaHHS
pecypciB, CNpUsOYM JOCSATHEHHIO Linen ToBapucTBa B cdepi CTanoro po3BuTKy. Y cTaTTi BUKOPUCTaHI iICTOPUYHI
Ta CTAaTUCTUYHI METOAM, a TakoX CUCTEMHUI Nigxia A0 BUMBYEHHS €KOHOMIYHUX SIBULL, SIKUA O03BONUB BUSIBUTU
B32EMO3B'A30K MiX yCiMa enemeHTamu i ix ponnio B 3aranbHOMY (PYHKUIOHYBaHHI €KOHOMIKW 3aMKHYTOrO LMKITY.
BurikopucToBytouM MeToA MOPIBHAHHA | HaykoBe MOAEMNIOBaHHS, PO3KPMBAETLCA POSib €KOHOMIKM 3aMKHYTOro
LMKIy B pecypco3bepexeHHs, MiHiMi3auii BigxoaiB i 3HWKEeHHA HaBaHTaXXeHHS! Ha HaBKOIMULLHE CepefoByLLE Npu
[OCArHEHH| 3Ha4YHMUX EKOHOMIYHMX i coLianbHMX pe3ynbTaTiB B 06nacTi eHepreTu4Hoi 6esneku.

KnrovoBi cnoBa: eHepreTnyHa 6e3neka, eKOHOMIKa 3aMKHYTOrO LMKIly, PeCypcH, eHeprisl, EKONOris.

JEL Classification: P48, Q43, Q56, Q57.
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rMOBAJIbHAA QHEPTETUYECKAA BE3ONACHOCTb U MEXXAYHAPOOHOE
9KOHOMUYECKOE PA3BUTUE

Bonpocbl aHepreTuyeckon 6e30nacHOCT — OOHU U3 BaXHEWLMX B MeXAYHapOOHOW MOMUTUYECKOW W
3KOHOMMWYECKOWN MOBECTKE AHSA B CUNY UX BaXKHOCTW AN SKOHOMMUYECKOTrO M COLMArnbHOro pasBUTUS OTAENbHbIX
CTpaH, OTHOLUEHWA MeXAy HUMW, a Takke ANS MMPOBON 3KOHOMMKM W OKpyxatowen cpefbl. [encTButensHo,
TPYAHO NpeAcTaBUTb 06nacTb, B KOTOPOW CTPaHbl ABNSOTCS Gonee B3anMO3aBUCUMbIMU, YEM B cdepe CINSHUS
3HepreTuKu, OKpyXatoLen Cpefbl U SKOHOMUYECKOrO pasBUTUS. JHepreTudeckasi 6e30nacHoCTb MMEET 3HaYeHne
ANA BHYTPEHHeW W BHELHeW nonuTukW. 3TO O03Ha4yaeT B3aMMO3aBWCUMMOCTb Mexay MpousBoauTeEneM W
notpebuTtenem, rAe B3aMMHas YA3BMMOCTb W B3aUMHas BbIroga SBMSIOTCA W KPATKOCPOYHbIMK, W
AONrocpoyHbIMK. B cTaTtbe cuctemaTvavpoBaHbl BUAbI SHEPTMM C LEMbI YCTOMYMBOrO pa3Butus: banaHc
9KOHOMMYECKOWN, COLManbHON N 9KOMOrMYECKOW COCTaBNAOLLMX NOCPEACTBOM MOAENN LIMPKYNSPHON 3KOHOMMKM,
KOTOpas No3BOMNseT A4OCTUYL 3HepreTuyeckon 6esonacHocTy. MepBbiM Warom SBNSETCA Nepexos OT yrnepoaHon
3Heprun (HedTb, ras, yronb) K YNCTOW 3HEPrMmn (CONMHeYHast SHEPrus, SHeprua BeTpa, rmapodHepreTmka v T.4.).
OpHako, He MeHee BaXHO CreaoBaTh MPUHLMNY 3HEProadPdEKTUBHOCTH, KOTOPLIN 3aKnio4aeTcs B COM3MEPEHUN
pasHuUbl Mexay (akTU4YecKu WUCMonb3oBaHHOW 3Hepruen u obuien noTpebGneHHon aHepruen (d4acto Gonee
BbICOKON M3-3a MoTepb). [pyHUMMABLI LUMPKYNSAPHOW 3KOHOMMKW, HamnpaBrieHHble Ha [AOCTWKeHue Haubonee
39 HEKTUBHOIO UCMONb30BAHNSA PECYPCOB, ABMSIOTCS BaXKHENLWVMK NPU pa3paboTke MHHOBALMOHHBIX PeLleHui,
HanpaBreHHbIX Ha Nepexoa K YNCTON Heprnn. M3yums pasnuyHble Noaxonbl MyTemM CPaBHEHUS U aHanorum, mbol
MOXeM caenatb BbiBOA, YTO KoHuenuusi LMpKynsapHOWM SKOHOMUWKM npepnaraet adpdekTusHble BusHec-moaenu
ans obecneveHust akonormyeckn 6e3onacHoro MCMonb3oBaHUS PECYpPCOB, CMOCOGCTBYS OOCTWKEHUIO uUenen
obuiectBa B obnactu ycTtoiumBOoro passuTusi. B craTbe MCnonb3oBaHbl WMCTOPUYECKME W CTaTUCTUYECKue
MeToAdbl, @ TakKe CUCTEMHbIV MOAXOA K WU3YYEHVIO 3KOHOMWYECKMX SBIEHWN, KOTOPbIA MO3BONWUM BbISABUTH
B3aVMOCBA3b MEXAy BCEMU 3IEMEHTaMU U X POsbio B 06LLEeM PYHKLMOHMPOBAHUN LIMPKYNAPHON 3KOHOMUKM.
Mcnonb3yss meTton cpaBHEHWS W HayyHOe MOAENUPOBaHWE, PacKpblBAeTCA Pofb LMPKYNAPHOA 3KOHOMWKW B
pecypcocbepexeHnn, MUHUMU3aUmMn OTXOA0B U CHWKEHUWM Harpy3ku Ha OKpYXKaloLylo cpepy npu AOCTWDKEHUU
3HaYMTENbHbIX 3KOHOMWUYECKNX U CoLManbHbIX pe3dyrnbTaToB B 06nacTy aHepreTuyeckon 6esonacHocTu.

KnioueBble cnoBa: 3HepreTnyeckas 6e30nacHOCTb, UMPKYyNSpHas 9KOHOMWKA, Pecypebl, 3HEeprus,
aKomnorus.

JEL Classification: P48, Q43, Q56, Q57.
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10.B. AkoBeHkO
acuCTeHT, acnipaHT
[oHeLbKMIN HaLioHanbHUI yHIBEPCUTET eKOHOMIKM | Toprieni imeHi Muxanna TyraH-BapaHoBcbKkoro
Byn. TpamBanHa, 16, m. Kpmsuin Pir, [JHinponeTpoBscbka 06n., 50005, YkpaiHa
E-mail: yakovenko@donnuet.edu.ua, ORCID: https://orcid.org/0000-0003-1653-0834

CYYACHI TEHAEHUIi PO3BUTKY MIFPALIMHUX MPOLIECIB: NMOBAJIbHI
OCOBJINBOCTI TA HACNIAKK AnA YKPAIHA

Y cTaTTi po3rnsiHyTO Ta y3aranbHeHO OCHOBHI rnobanbHi 0coGNMBOCTI | HACMigKM MirpauiiHnx npouecis B
TOMy 4ucni Ansa YkpaiHn. MeTolo AOCnigKeHHS € BCTaHOBMEHHSI Cy4aCHUX TeHAEeHL pOo3BUTKY MirpauinHux
npouecis, a came rnobansHNX ocobnMBocTer Ta Hacnigkie Ana YkpaiHu. Y npoueci AoCnigKeHHs BUKOPUCTaHO
MeToAM TpynyBaHHA Ta y3aranbHEHHS (ANA NpeAcTaBfeHHs OCHOBHWX HacnigkiB MirpauiiHMx npouecis Ans
KpaiH-gOHOpIB, KpaiH MpPOMiKHOI Aucnokauii Ta KpaiH-peumnieHTiB). [padiyHuii mMeTod BMKOpUCTaHO nig yac
BigoBpaXKeHHs AMHaMIKM 3MiHWM YNCENbHOCTI eMirpaHTiB 3 YKpaiHW, SKMM HagaHo nepLui 403BONN HA NPOXXMBAHHS
B €C 3 2009 no 2018 poku. MeToan KOHKpeTusauii Ta CMHTE3y BUKOPUCTaHO Mif Yac BU3HAYEHHS OCHOBHMWX
Hacnigkis mirpauiiHnx npoueciB ons YkpaiHn. B pesynbTaTi gocnigxeHHs 6yno Bu3HayeHo krnacudikauito KpaiH
CBIiTy B 3aNeXHOCTi Bif, HanpsMiB MirpauifH1MX NOTOKIB (KpaiHW-[OHOPU, KpaiHM NPOMIKHOI AMcroKauii Ta KpaiHu-
peuunieHTn). BusHaveHo nepenik HambinbwmX KpaiH-AOHOPIB, KpaiH-peuunieHTiB y CBIiTi i3 3a3Ha4eHHAM
YNCENbHOCTI MIrpaHTiB y LMX KpaiHax. BuaHavyeHo, KOHKpETU30BaHO Ta 3rpynoBaHO OCHOBHI Hacnigku MirpaLinHnx
npoueciB Ans KpaiH CBiTy 3a CTyneHem ix BnnuBy. BusHaueHo nepenik kpaiH, WO € Hanbinbwummn LeHTpamm
emirpadii onsa ykpaiHcbkmx rpomaasH (Monbwa, CWA, HimeuwunHa, KaHaga, Yexis). BUsHa4eHO OCHOBHI NPUYMHK
36inbLUeHHs Y1cenbHOCTI eMirpaHTiB 3 Ykpainu y nepiogu 3 2009 no 2012 ta 3 2012 no 2018 poku. BeraHoBneHo
Ta 3rpynoBaHO OCHOBHI Hacnigku MirpauinHUX npoueciB Ans YkpaiHW, SiKk KpaiHW-OAoHOpa NI0ACHKOro Kamitany,
KpaiHMn MpOMDKHOI Aucrokauii Ta KpaiHu-peuvnieHTa. BusHaueHO nepeBaxaHHA HeraTMBHMX Hacnigkis
MirpauiHux npouecis Ansa YKpaiHu, SK KpaiHn-AoHopa MACbKOro Kanitany, KpaiHu NPOMiKHOT Ancrokauii.

Knro4yoBi cnoBa: emirpadis, MirpauiiHuii npoLec, eKOHOMIYHUI MOTeHLian, TPy40BUA MirpaHT, dakTop.

JEL Classification: F22, F62, J11, O15.

MocTaHoBKa Npo6nemu. HaceneHHs € pyLUiiHOK CUIO, YHiKarbHWM PECYPCOM IS PO3BUTKY
Oynb-Akoi aepxasu. Big couianbHO-BIKOBOI CTPYKTYpMW, OCBITHLOI KBanidikauii 3anexuTs po3BUTOK
€KOHOMIiYHOI cucTemun KpaiHu. 3rigHo 3 gaHumu LieHTpy ekoHOMiYHOT cTpaTerii YkpaiHu 3a ocTaHHi
15 poki (2002-2017 pp.) 6,3 MnH ocib Buixano 3 YkpaiHu i He noBepHynocs (3 MNH BMiXano yepes
3axigHun kopAaoH, 3,2 mMrH ocib — yepes cxigHui) (LleHTp ekoHomiuHOi cTparerii, 2018). Y 3giTi 3
Mirpauii cneuiansHoi komicii OOH 3a 2017 p. 3a3Ha4veHo, Wwo 5,9 MIH. 0Ci6 MOKMHYNM TEPUTOPItD
YKpainuv i Hapasi 3HaxoAAaTbCsA Y CTaTyCi TPyAOBMX MIrpaHTiB B iHWMX Aepxasax cBiTy (OOH, 2017).
[MpuckopeHe 3pocTaHHSA eMmirpauii rpomMagsH CNPUYUHAE BENWUKY KiNbKICTb HEeraTMBHUX HaCRiAKiB,
OCHOBHMMM 3 SKMX € 3MEHLIEHHS MOXIMBOCTEM LWOA0 €eKOHOMIYHOro 3pocTaHHsa YKpaiHu,
NPUCKOPEHHSI «CTapiHHA Hauii» Ta CNoBiNbHEHHS MPOLECIB BiATBOPEHHSA HaceneHHs. Lli Hacnigku
CTaHOBMSATb 3arpo3y eKOHOMIYHI 6e3neLi YkpaiHn B JOBroCTPOKOBIM nepcnekTusi. [poTe, AouinsHO
3a3HaYNTK, LLO 3pOCTaHHs 00CAriB MirpauinHMX NOTOKIB € rnobanbHO TeHAeHLU €. 3rigHo 3 AaHMMK
MixHapogHoi opranisauii 3 Mirpauii ctaHom Ha kiHeub 2019 poky 3aranbHa YMCENbHICTb
MiXXHapOOHMX MirpaHTiB cTaHoBuna 272 minbnoHun ocib (3,5% ceitoBoro HaceneHHsa) (MOM, 2019).
HanuucenbHiwy rpyny MikHapogHuMX MirpauiiHMX MOTOKIB CknagaloTb TPyAOBi MirpaHTu. Tak, y
nepiog 3 2013 no 2017 poku KpaiHM 3 BUCOKMM piBHEM AOXOAY HaronowysBanu Ha He3Ha4yHOMY
3MEHLLEHHI 4McenbHOCTI TpyaoBux MirpaHTiB (3 112,3 mnH go 111,2 mnH), NpoTte B 3aranbHii
CTPYKTYpi CBITOBUX MirpaLiiHMX NOTOKIB iX NUTOMa Bara 3anuvwaeTbcs Ha piHi 40% (MOM, 2019).
Hanbinblue 3pocTaHHA YMCEnbHOCTI TPYAOBWUX MIrpaHTiB crnocTepiranocs y KpaiHax 3 HanBuLLMM
cepegHim piBHeM goxoay (3 17,5 mnH. go 30,5 mnH. oci6) (MOM, 2019). 3Baxarun Ha TeHaeHLii
3pOCTaHHA MirpauiiHMx MOTOKIB, YCi KpaiHN CBIiTY po3pobnslTe KOPOTKOCTPOKOBI Ta AOBrOCTPOKOBI
KOMMNMEKCU [ill onepaTMBHOIO pearyBaHHs Ha YCiX oOpraHi3auinHuMx piBHAX. 3aranbHi Hanpsmu
pearnisauii KOMNNEKCHNX Ai pearyBaHHS Ha 3aranbHOCBITOBI MirpauiiiHi MpoLecu BM3HAYalTbCs Y
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MirpauiiHii - nonituui  kpaiHu. MirpauiviHi  noniTukn  GinbloOCTi  KpaiH CBiTYy HanpaBneHi Ha
CTMMYMIOBaHHS MpoueciB iMMirpadii iHO3eMHUX rpoMagsH Ta MiHiMi3auii HeraTuBHOro edekTy Bif
emirpauii BnacHux rpomagsaH Ao iHwux kpaiH. KiHueBuM pe3ynbTaToM BNpOBamKEHHS MirpauinHoi
noniTMkM Mae ctatu 3abesneyeHHsa Npono3uuii poboYoi cnnu Ha piBHI, JOCTAaTHEOMY AN PO3BUTKY
€KOHOMIYHOI cuctemm kpaiHn. OcobnmuBo akTyanbHUM acnekT 3abesneyeHHs HeobXigHOW KiNbKIiCTO
pobo40i cunu onsa po3BUTKY EKOHOMIKM € AN YKpaiHu.

IHTEHCMBHE 3pOCTaHHs emirpauii, ske dopMyeTLCA BNPOAOBX iCTOPUYHOIO PO3BUTKY YKpaiHW,
CNpUYNHAE HEOOXIAHICTL KOHKPETU3aLlii OCHOBHWUX HanpsMiB Ta rpynyBaHHSA peanbHUX i NOTEHUiNHNX
Hacnigkis MirpauinHmx npouecis. BusBnNeHHsA OCHOBHMX MNO3UTUBHMX Ta HEraTUBHWUX Hacnigkis
MirpauinHux npouecie B YkpaiHi 403BONUTL CoOpMyBaTW YiTKe YABNEHHS LWOAO PO3BUTKY LIbOro
ABMLLA B ManbyTHLOMY, 3L4JINCHUTU aHaniTUKO-NPOrHOCTUYHI PO3PaxyHKW piBHA 3abesneveHHs
KBanigikoBaHMMN Kagpamu, WO € BaXnMBUM nNig 4Yac hopMyBaHHS [OBroCTPOKOBMX CTpaTerin
3pOCTaHHSA EKOHOMIKM.

AHani3 ocTtaHHix pocnimxeHb i nmy6nikauin. MWTaHHSM BAMAMBY MirpauiiHux npouecis, B
rnobanbHOMy acnekTi B TOMY YMCIi KOHKPETHO Ans YKpaiHW NPUCBSYEHO HU3KY HAayKOBWUX NpaLlb.
Tak, B. 'poccmaHH akueHTye CBOK yBary Ha TOMYy $K iMMirpauis BnnvBae Ha iHBecTuuii Ta
NPOAYKTMBHICTL Yy KpaiHax-peuunieHTax Ta KpaiHax-goHopax MirpauiiHnx notokiB (Grossmann,
2016). JocnigHuk cnyLlwHo 3a3Havae, Wo «iMMirpauis BucokoksanicikosaHmx pobiTHMKIB npusabnioe
npsmi  iHO3eMHi  iHBecTuuii, gonomarae dipmMaM KpaiH-peumnieHTiB  3HaXOAUTU  IHBECTULNHI
MOXIMBOCTi 3a KOPAOHOM Ta nigBWLLYE [OXiA Ha Aylwly HaceneHHs LWAsAXOM MigBULLEHHS
npoaykTuBHocTi npaui» (Grossmann, 2016). BapTo noroauTncs 3 AyMKol AOChiAHMKa Npo Te, Lo
«KpaiHam-peuunieHTaMm MirpauiiHix noTOKiB Nig 4ac po3pobneHHs MirpauiiHoi noniTukn cnig
po3rnsHyTU BUOIpKOBY iMMIrpauiiHy noniTuky, ska npuBabnoe BUCOKOKBanichikoBaHNX pPOBITHMKIB,
CYNpPOBOAXYIOUUCH NEepPepOo3noaiNibHUMM 3axo4aMu, AKi NPUHOCATb KOPUCTb OOMOrocnogapcreaMm 3
HU3bKMM pIiBHEM [0XO0A4y B KpaiHax-4OHOpax Ta KOMMEHcauilHMMK 3axofaMu And uux KpaiH, siki
BTpayaloTb BUCOKOKBanidikoBaHMx MirpaHTiB» (Grossmann, 2016).

CouianbHO-eKOHOMIYHI Hacnigkn Mirpauii npauiBHUKIB cdep Hayku, TEeXHikW, iHmxeHepii Ta
matemaTukn (STEM), £K OCHOBHMX dyHOATOpIB iHHOBALiA Ta TOMOBHWIA pYLIA 3pOCTaHHSA
NpOaYKTMBHOCTI Mpaui y KpaiHi Ta, 3okpema, y CLUA 6yno pgocnigxeHo . Mepi (Giovanni Peri), K.
LUn (Kevin Shih), Yag Cnabep (Chad Sparber). JocnigHnku BBaxatoTb, L0 «3any4YeHHs npauiBHUKIB
cdep STEM 36inbimno 3aranbHe 3pocTaHHsA NPOAYKTUBHOCTI BUKOPUCTaHHS YCixX hakTopiB y mMicTax
CLWA» (Peri & Shih, & Sparber, 2015). E. IlogxiaHi (Elisabetta Lodigiani), gocnigpxkyroun Hanpsmmu Ta
Hacnigkv BNAMBY emirpauii Ha KpaiHu CBiTY, akUEeHTYe yBary Ha TOMYy, L0 «BOHa MOXe BMnuBaTh Ha
YCTaHOBW HaLioHanbHOI KpaiHun Aekinbkoma cnocobamu, i ii Hacnigky MoxyTb 6yTn NO3UTUBHUMM YN
HeraTMBHUMW 3anexHO Bif OCOBNMBOCTEN eMmirpaHTiB, KpaiHW iX MPU3HaYeHHs Ta TOro, 4um
NIATPUMYIOTb eMirpaHTu MiLHi 3B’A3KM Ta NOYYTTA MPUHANEXHOCTI 4O CBOEI KpaiHu, WO CMOHYKae ix
BMMAMBaTW Ha MOMITUYHE CTaHOBULLE KpaiH IXHbOro MOXOMKEHHs 3-3a kKopAoHy» (Lodigiani, 2016).
HouinbHo norognMT1cs 3 AYMKOI AOCTiAHMKA NPO Te, WO «3aranbHodepXaBHi AOCNIAXEHHS 3a3BU4an
BUSIBMSAIOTb NMO3UTMBHUIA BNNUB eMirpauii Ha iHCTUTYLiHY sikicTb y kpaiHi» (Lodigiani, 2016). OgHak,
aKUEHTY4UM yBary caMe Ha MOMiTUYHOMY acnekTi OOCMiAHMK CIYLHO 3asHavae, Lo «npouec
AeMoKpaTM3aLlii, Wo 30iACHIETLCA B KpaiHi JOHOPI MirpauiiHMX NOTOKIB came 3-3a KOPOOHY, MOXe
BiabyBaTnCa nuwie B TOMY BMNAaAKy, SKLWIO NpuiMaroya KpaiHa npoBoAWTb MONITUKY, Aka 4O3BONSAE
iMMirpaHTam iHTerpyBatucsa y CycninbCTBo Ta 6paTu y4acTb y couiarnbHO-eKOHOMIYHIN AisnbHOCTI,
Wwo6 BOHM MOrNM 3p03yMiTV Ta AOTPMMYBATUCHA HOBMX LIHHOCTEN Ta HOPM, SIKi TaKMM YMHOM MOXYTb
OyTu nepepaHi 0o kpaiHm ix noxomxeHHs» (Lodigiani, 2016). Barato gocnigHuKiB akueHTyBanu yesary
caMe Ha Hacnigkax MirpauinHnx npouecie ans YkpaiHu. €.B. OpoHb Ta B.I. 3aHbkoBCbka
aKLEeHTYITb CBOIO yBary Ha OCHOBHUX TEHAEHLiAX Ta Hacnigkax TpynoBoi Mirpauii B YkpaiHi (JpoHb
& 3aHbkoBcbka, 2010). [docnigHuKM BMOKPEMIIOTL MO3UTMBHI Ta HEraTUBHI Hacnigku TpygoBoi
Mirpauii ans kpaiHu-peumnieHTa Ta KpaiHu-goHopa wmirpauii. MutaHHa nepcnektmsB rnobanbHoi
Mirpauii Ta YKpaiHm y KOHTEKCTi MirpauinHmx npouecis gocnigxysanocs |. B. Fopbayosoto Ta O. A.
Mpokonyyk. [JouinbHO NorogMTUCS 3 AyMKOK AOCHIAHMKIB, WO B YKpaiHi MOKK L0 He 3adisiHO NOBHOK
MipOI0 TaKi BaXKemni perynioBaHHs, K CTBOPEHHHA NpuBabnvMBOro puHKy npaui Ta ymoB ANS TigHoi
saniHsATOCTi (FopbayvoBa & [Mpokonuyk, 2019). Pasom 3 TuM, Hacnigkamy MirpauiiHux npoueciB €
BMCOKWIA piBeHb 06e3pobiTTss 3a OKpemumu perioHamn OepxaBu, He3banaHcoBaHa CTPYKTypa
cneuianbHOCTEN Ha BITYM3HSIHOMY PUHKY Npaui Ta 3pocTaHHs MasTHUKOBOI Mirpauii (FTopbayoBa &
Mpokonuyk, 2019).
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He 3Baxawunm Ha HasiBHICTb BENWKOI KinbkocTi nyGnikauiii, npobnema BnnuBy MirpauiiHux
npouecis, B rnobdanbHOMy acnekTi B TOMY YMCIi KOHKPETHO ANns YKpaiHu He po3KkpuTa NMoBHOK Mipoto
yepes BMNMB PI3HOMaHITHUX PAKTOPIB MPAMOro Ta OMOCEepPedKoBAHOro Xapaktepy Ta noTpebye
NoAanbLIOro AOCHIMKEHHS.

MeTa cTaTTi. MeTolo gocnigKeHHS € BCTAHOBMNEHHS CyYaCHUX TeHOEHUIN pOo3BUTKY MirpauinHmx
npoueciB, a came rnobanbHNX 0ocobNMBOCTEN Ta HacnigkiB Aans YkpaiHu. [Ona [JoCArHeHHs
BM3Ha4yeHOi MeTU HeobXiOHO BUMPIUMTM Taki 3aBOAHHA: BU3HAYMTM CyyacHi Hanpsamu Ta obcsrm
30BHILLHIX MirpauiiHux NOTOKIB; y3aranbHUTW Kracudikauito KpaiH B 3anexHOCTi Bif Hanpsimis
MirpauiiHux MOTOKIiB; BM3HAYUTU HACMiOKW Bif BNMAMBY MirpauiiHux npoueciB AN KpaiH CBiTy Ta
Ykpainu.

Buknap ocHoBHoOro martepiany gocnimxkeHHs. MirpauiviHi npouecn € CBITOBUM CYCMiNbHUM
ABULLEM, SIKke OTpUMano HOBMIW MOLUTOBX A0 PO3BWUTKY Ta MOCUIIEHHS Nif BNAMBOM NpOLECIB
iHTerpauii Ta rnobanisadii. Y cBiTi icHye 6e3niv BuaiB Mirpadii, 3 AKMX HaWnNoLWMpeHilIMMK € TPyZ4OBa.
MixxHapoaHa opraHisauis 3 mirpadii B 3anexHOoCTi Bif, TeHAEHUN Mmirpauii rpynye yci KpaiHum cBiTy 3a
TPbOMa OCHOBHUMMW HanpsMamu: KpaiHu-A0HOPU (KpaiHU MOXOAXKEHHS eMIrpaHTiB); KpaiHu NPOMIXKHOI
ancnokauii (TpaH3UTHI KpaiHW) Ta KpaiHW-peumnieHTn (KpaiHy, Wo npuiMatoTb iMMirpaHTie o cebe)
(MOM, 2019).

BignoeigHo po gaHux OOH, HambinbwMMK KpaiHaMU-AOHOpPaMU MirpauinHUX MOTOKIB € lHAis
(15,6 mnH. ocib); Mekcuka (12,3 mnH. ocib); Pociicbka ®egepauia (10,6 mnH. ocib); KHP (9,5 mnH.
ocib); Cupis (8 mnH. oci6); banrnagew (7,2 mnH. oci6); MakucTaH (5,9 mnH. oci6) (MOM, 2019).

Hanbinbwmmmn kpaivamun — peuunieHtamm € CLUA (51 mnH. oci6); HimewunHa ta Cayaiscbka
Apasis (no 13 mnH. ocib); Pocincbka ®epepauis (12 mnH. ocib); Benukobputania (10 mnH. ocib);
OAE (9 mnH. oci6); ®paHuis, KaHaga ta Asctpanis (no 8 MnH. ocid Ha KoxHy kpaiHy) (MOM, 2019).

3Baxatoum Ha Te, OO0 AKOI rpynyM BXOAMTb Ta YK iHWA KpaiHa, B 3anexHOCTi Bif TeHAeHLUin
Mirpadii, Hacnigkn Big MmirpauiiHnx npouecis OyayTb pisHMMU. TOMy, AOUINBbHO y3aranbHUTK YCi
Hacnigkn MirpadinHmx npoueciB Ans  KpaiH-4OHOPIB, KpaiH MNPOMDKHOI AMCnoKauii Ta KpaiH-
peumnieHTiB. Knacudikauis Hacnigkis MirpauinHmx npouecis Ans KpaiH-OOHOPIB, KpaiH NPOMIKHOI
amcnokadii Ta kpaiH-peunnieHTiB y3aranbHeHo y Tabnuusx 1 1a 2.

Tabnuus 1
Knacudikauia HacnigkiB mirpauinHux npoueciB ans KpaiH-gOHOpPIB Ta KpaiH NPOMiXHOI
aucrnokauii

Kpainn-goHopu

1

2

CunbHi cmopoHu

Crnabki cmopoHu

1. 36inblieHHs NpAMKX IHO3eMHWX iHBECTULIN B
micueBi nignpuemMmcTaea (mirpauis [03BONseE
eMirpaHTamM HakonuvyBaTW Kanitan, Skui noTiM He
Tinbkn 36inbluye 3anac isnyHoro Kanitany, ane
nokpailye TEeXHOMOorilo i Ccrnpuse NiABULLEHHIO
NPOAYKTUBHOCTI Mpaui Ha nignpuemMcTeax y kpaiHax
X NOXOAXXEHHS).

2. 3pocTaHHa  piBHA  goxodiB  MicLeBUX
pomorocnogapcTs (poLLoBi Nepekasu € ronoBHUM
MOTMBOM  3a0LLaKeHb, OCOBNMMBO  TUMYACOBUX
MirpaHTiB. Lli 3aowamkeHHss He iHBEecTylTbCs Yy
npumMmarody  KpaiHy, ane MOXyTb [OMOMOrTU
HaKoMMYMTW NPOAYKTVBHUIA KaniTan y CBOiW KpaiHi. Y
KpaiHax, [e KpeauTHi PWHKM Ans  giHaHCYBaHHSA
NPOAYKTUBHMX iHBECTULIN HeJoCTaTHbO PO3BUHEHI,
rPOLLOBI Mepekasn MOXYTb CMpUATU 36inbLUEHHI0
KiNbKOCTi CTYAEHTIB, 3MEHLUEHHI0 AMTSYOI npaui Ta
CMPUSIHHIO NiANPUEMHULBKIN QiSNbHOCTI).

1. Brparta BucokokBanidikoBaHux kagpis. (BigTik
BMCOKOKBanicpikoBaHNx kagpiB B  KpaiHax, Lo
po3BMBalOTLCA Yy  BiANOBiAb Ha  CEMEKTUBHY
MirpauifiHy nomiTuKy B MPUAMaroumMx KpaiHax. Taka
emirpauis Moxe CynepeuuTu LinsM po3BUTKY Ta
MOXe Mpu3BeCTM [O 4YMCTOi BTpaTu kBanidikauil
eMmirpaHTiB B JOMALLHIX KpaiHax).

2. HesbanaHcoBaHe MO3MLIOHYBaHHSA KpaiH £k
«TPAH3UTHUX KpaiH» MOXEe MaTu HeraTMBHWIA BNNVB
Ha BHYTPILWHLONOMNITUYHI 6anaHcy Ta AMHaMIKy B LMX
KpaiHax Ta ii cycigax. (PiHaHCyBaHHSA MirpauiiHoro
KOHTpOMto Ha npuknaai €C 4yacto [opyyeHo
opraHam 0e3nekn, LWO HeraTMBHO BMMMBAE Ha
CTYMiHb  BHYTPILWHBOI  MONITUYHOI  CTabiNbHOCTI
aepxas).

3. [HopatkoBe HaBaHTaXeHHA Ha
OXOPOHU 3[00POB’A KpaiH — TPaH3nTepIB.
4. TocuneHHst KOHTpabaHOHUX

KOPYNUiHNX BUNaAKIB.

cuctemy

noTokiB Ta
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[MpodoexeHHs1 mabnuyi 1

BNAMBAE Ha KinMbKiCTb MiKHApOAHUX BaHKIBCbKMX
no3uK, WO HaaxoasTb A0 KpaiHu-goHopa. (Edekt
0COBNMBO BEMUKWI, KONW €MIirpaHT! MaioTb BUCOKY
kBanicpikauito, i ABi kpaiHM matoTb [obpi abo x

HeWTpanbHi  BiAHOCUHM | He MalTb ChiNbHUX
KynbTypHUX  OcOBGnmMBOCTEN, WO  CRAPUATUMYTb
HENOBEPHEHHIO eMirpaHTiB 4OA0MY).

2. MoxnumsicTb 3any4veHHs [0AaTKOBUX

iHaHCOBMX pecypciB AepxaBoto-AoHopoM  (Heski
KpaiHM pocarnu ycnixy B obnirauisx giacnopwm,
Hanpuknag, lHgia Ta I3painb. IHAis BMKOPUCTOBYE iX
Ons NigTpUMKM nnatikHoro 6anaHcy, a Ispaine ans
diHaHCyBaHHS  OCBITHIX Ta  iHPaCTPYKTYPHUX
npoekTiB. Mirpauis NpOMNoHye MOXMMBICTb KpaiHam,
LLIO PO3BMUBAIOTLCS, BUKOHYBATU Lie).

3. MoxnuBicTb 3MeHWWTW piBeHb 6e3pobiTTa Ta
3MEHLUMTW HeraTMBHI Hacnigkn piskoi nepebynosu
E€KOHOMIYHOT cucTemu.

4. MirpauinHi nepcnekTMBM MOXyTb NiABULLUTY
CTUMYNM Niofen iHBeCTyBaTu B OCOOWCTY OCBITY 5K
3aci6 makcumizauii MMOBIpHOCTI  emirpauii, npu
NPUNYLLEHHi, WO BOHM OTPUMAKTb KOPWUCTb Bif
nigBULLEHHA 3apnnatu Ta Kpawoi SKOCTi XWUTTA B
KpaiHi-peunnieHTi.

5. 3miHa MikOepXaBHUX MONITUYHUX BiQHOCUH
(dbopMmyBaHHSI  CMiMbHMX MirpauinHMX MOMITMK Ta
3axogiB Hanpuvknag Mk €C, noro kpaiHaMu-yneHamm
Ta cyciaHiMu kpaiHamu).

6. 30inblieHHA iHBecTWUiM Big kpaiH-cycigiB Ta
NPOBIOHMX KpaiH CBITY Y CMPOMOXHICTb TPaH3UTHUX
KpaiH WoAO MPWMOMY Ta HaAaHHSA  MPUTYNKY
MirpaHTam.

1 2
Moxxnusocmi 3aeposu
1. binbwa KinbKiCTb eMirpaHTiB  NO3UTUBHO 1. Emirpauis Moxe BnnMBatM Ha MNOMITUYHI

IHCTUTYTW B KpaiHi, Yepe3 Adekinbka KaHamnis, i Moxe
BMAMBATU Ha MpPOMO3uLil0  AKOCTI  AepXaBHWX
iHCTWUTYTIB, MOMUT Ha SIKiCHE OHOBMEHHS opraHi3auji ix
poboTK, a TakoX B3AEMOAiI0 MiXK HMMU. (FK nokasye
npakTU4YHUIA JOCBiA, Noau, ski MaTb GinbLl BUCOKUI
piBEHb OCBITW, MalTb TeHAeHuito [o 6Ginboi
noniTMYHOI yyacTi Ta cnpusitoTb GinbLUii  KiNbKOCTI

OVCKYCii  MpO  AepxaBHy MONITWUKY, WMOBIPHO,
eMirpauia HeraTMBHO BMfIMHE Ha SAKICTb MNONITUYHMX
iHCTUTYTIB).

2. MoxnuBicTb BNAVMBY Ha MOMITUYHUIA YCTpPiN B
aepxkasi (EMirpaHTM MOXyTb NiATPUMYBATU  MiLHi
3B'A3KM Ta MOYYyTTS MNPUHANEXHOCTIi A0 CBOEQ
GaTbKiBLUMHK, WO CrOHyKae X [0 «rorocy» 3-3a
KOPAOHY | TakMM YMHOM BNAMBATM Ha MONITUYHWUN
npouec y iXHin KpaiHi).

3. 3miHa noniTM4HMX npiopuTeTiB (Hanpuknag,
noniTMYHi npioputeTn cycigHboi kpaiHm €C y codepi
yNpaBriHHA Mirpauieto MalTb BpaxoByBaTu
MOXIMBOCTI Ta noTpebu  kpaiH-cycigiB.  Tak,
HeBpaxyBaHHsi kpaiHaMmu €C eKOHOMIYHOI iMMirpauii
(Nisia, Mapokko) Ta nomituyHoi  (Cupis) mae
HeraTMBHWN  BMAMB  Ha  3aranbHy  BHYTPILLHIO
MirpauinHy nonituky €C, 3myLlye HecTu A0AaTKOBI
BMTPaTW Ha piHAHCYBaHHA YTPUMAaHHS iMMIrpaHTiB Ta
AOTaUinHi BUTpaTW KpaiHaMm-cyciaam).

4., HagMipHWA | HEKPUTUYHUIA  aKUEeHT Ha
TPaH3WTHMX MOTOKaxX MOXE HeraTMBHO BMNMBaTW Ha
NONITUYHI Ta EKOHOMIYHI  BigHOCMHM 3  Oinbl
BigaaneHumu (i 3a3Buyan GigHiLWMMK) kpaiHamu.

[xepeno: nobydosaHo 3a daHumu (COMPAS, 2019; Grossmann, 2016; Eurostat, 2019; Lodigiani, 2016, MOM,

2019; Peri & Shih, & Sparber, 2015).

Tabnuus 2

Knacudikadin HacnigkiB mirpadiiHux npoueciB Ans KpaiH-peuunieHTiB

KpaiHn-peuunnieHTn

NPOAYKTMBHICTb. (ONUTYBaHHSA BUMYCKHWKIB KOneaxis
CLUA npornoHye Aokasu WOAO MaTEHTHOI MoBeaiHKu
iMMirpaHTiB Ta MeLlkaHUiB, L0 Hapoaunucsa y Uin
KpaiHi. BUnyCckHWKM-iMMIirpaHTV Ha OAMH BiACOTKOBUWA
NYHKT YacTiwe (AmoBipHicTE  1,9%), HidK BUXiAHI
BUMYCKHWKM (MMOBIpHiCTb 0,9%) oTpuMaTtu naTeHT).

2. 306iMblUeHHA YacTKU BYEHUX-IHXEHepiB Ta
iHXeHepiB y poboyoMy HaceneHHi Ha oauH
BiJCOTKOBUIA MYHKT 36iNblUye cepefHio  TWKHEBY
3apobiTHY NnaTy OCBiYEeHMX NpauiBHUKIB KOMNeaXiB Ha
8-11% a mirpaHT! — OCBi4eHi NpauiBHWKN Maike Ha
4%.

3. OnTumanbHWiA CTyrMiHb PIBHOMAHITHOCTI HaceneH-
HS1 BPIBHOBA)XKYE NMO3WTVBHY ~B3aEMOLOMOBHIO-BAHICTb Y
BMPOBHULTBI MiX poGouMMUM iMMIrpaHTammK Ta MiCLIEBUMM

MELLKAHLUAMK, $IKa BUWHMKAE 4epe3 OOMIH  pisHUMK
HaBWYKaMK, $Ki  MOB'A3aHi 3 PIBHUM  KyrbTYPHUM
MOXOKEHHSIM.

1 2
CunbHi cmopoHu Crniabki cmopoHu
1. MateHTHa LiSNbHICTb, iHHOBaLUii  Ta 1. KymbTypHe pi3HOMaHITTS npu3BoAuTbL A0

€THIYHOI po3apOo6NEeHOCTi Ta eTHIYHMX KOHMIKTIB, Lo
mMoxe OyTn ocobnuvBo HeraTVBHUM B KpaiHax, Lo
pO3BMBAKOTLCA.

2. Immirpania Takox BMAMBaE Ha BUTpaTU Ha
XUTno. (CNpUYMHAKYM 3pOCTaHHIO NOMUTY Ha XWUTIO
Ta XKUTMOBI iHBEeCTULji, yepes obmexeHe
panoHyBaHHHA,  IMMIrpauiiHi  mpouecu  MOXYTb
npu3BecT [0 30iNblUeHHs BapToOCTi XuTha, LWo
nepeLuKofpxae iHTerpauii iMMirpaHTiB Ta CTBOpLOE
[O[aTKOBI couianbHi HEBAOBOMEHHS).

3. Tumyacosi iMMIrpaHT MaloTb MeHLe CTUMYMIB
00 BMBYEHHA MOBUW MNpUAMalOYOl  KpaiHW, WO €
NepeLLKOAod ANS  MOKPAaLEHHst iXHIX NepcrneKkTus
3apobiTky 3 YacoM Ta iHTerpaLuii y cycninbcTao.
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lMpodoexeHHs mabnuui 2

1

2

4. IMMirpauis TakoXx BNAMBAaE Ha BUTPATK Ha XWUTMO.
(Ha wmicueBoMy piBHIi LiHM Ha XUTNO MOXYTb
3HU3UTUCS, SKLLO IMMIrPaHTN 3 HU3bKUM PiBHEM JOXOAY
BUMHaMMYTb XWTNO y 6igHWX KBapTanax i TMM camum
CNpUATUMYTb NepeceneHHlo ocib, sk oTpuMyloTb
6inblWw BucOKi goxoan Ao 6Ginbw GaraTux kBapTanis.
Ockinbkn Ue nigBuwye UiHM Ha xutno B GaraTux
panoHax, iMMirpauis npu3BoAuTb OO0 NIABULLEHHSA LiH
Ha XXWUTMNO 3a paxyHOK 36iNbLUeHHs1 3ararnbHOro NonuTy
Ha XWUTMoBi nocnyrn. binblWw BMCOKWMI MOMUT Ha XUTNO
TakoX npu3BoAuTb [0 36inblueHHs iHBecTUUin Yy
Xutnoee ByAiBHMLUTBO).

MoxxnuBocrTi

3arposu

1. BusBneHHs HanpsiMiB iHO3eMHOr0O iHBECTYBaHHS
(IMMirpaHTM MOXYTb HagaTu AOCTOBIPHY iHcpopMmaLiito
npo MignpuemMcTBa Ta KOMNaHii, Wo (YHKUIOHYOTb B
KpaiHi X MOXOMKEeHHS, WO, SK MpaBwumo, POo3LNPIOE
reorpacito cnienpaui MiANPMEMCTB KpaiH LEHTpiB
iMMirpauii wopao iHBecTyBaHHS B GisHec-nignpuemcTea
3apyBiXHKX KpaiH).

2. BucokokBaniikoBaHi iMMirpaHTV MOXyTb aKTUBHO

1. IMMirpaHTn B KpaiHax-peuunieHTax
3a0LaaXyloTb CBOI rpoLi, i GinbLy 4acTUHY 3 HUX,
BMKOPMCTOBYHOYMN 0eno3nTHU paxyHoK abo
HerneranbHi KaHanu TPaHCMOPTYBaHHs,, HaacunalTb
00 KpaiHW X NOXOMKEHHS.

2. BigcyTHicTb cTumynis Ans NignpueMCTB KpaiHu-
peumnieHTa WoAo NoMinWeHHs yMOB npadi.

3. CouianbHuii OeMMiHT Ta NPUXOBAHWMA PUHOK

CMPUSATN CTBOPEHHIO MiXKHapPOAHWX AiNOBUX MEPEX.

3. BucokokBanigikoBaHi iMMirpaHTM 3 HaykoBUMW,
iHXEHepHUMM Ta iHWWMKW NPOECINHUMK HaBUYKaMM
MOXYTb CMPUSATU TEXHOMOTMYHUM YAOCKOHANEHHAM Yy
NpUMMaKYnx KpaiHax.

npawi.

[xepeno: nobydosaHo 3a daHumu (COMPAS, 2019; Grossmann, 2016; Eurostat, 2019; Lodigiani, 2016, MOM,
2019; Peri & Shih, & Sparber, 2015).

TakuM YnHOM, MpoaHani3yBaBLUM OCHOBHI Hacnigky MirpauinHux npouecis Ans KpaiH-OOHOPIB,
KpaiH NpOMiXHOI Aucrokadii Ta KpaiH-peuunieHTiB JouinbHO 3pobuTy nonepeaHii BUCHOBOK, LLO L
Hacnigkn € JoCTaTHbO Pi3HOMaHITHUMK. Tak, ANA KpaiH-4OHOPIB MirpauinHi Npouecy CrpUYnHATL
NMO3WUTUBHI Ta HEraTMBHI HAcnigku couianbHO-EKOHOMIYHOIO Ta gemorpadiyHoro xapakrepy. Nporte,
3BaXkalwun Ha HeobXiOgHICTb E€KOHOMIYHOrO 3pOCTaHHsI KpaiH-AOHOpPIB, npouecu emirpadii MawTb
MO3UTMBHI HAacMigkyn nvwe B KOPOTKOCTPOKOBOMY NepioAi Ha npoTvBary HeratuBHWUM, SKi €
[OBrocTpokoBUMK. [ns kpaiH NpOMIKHOT Aucnokauii CBiTOBi MirpauinHi npouecu OyayTb mMatu
nepeBakHO HeraTtuBHi HacnigkM couianbHOro, €KOHOMIYHOro Ta AemorpadiyHoro xapakrepy.
[o3nTMBHI Hacnigkn MirpauiiHMx npoueciB Ans KpaiH MPOMIXKHOI Aucrnokauii € nepeBaxHo
NONITUYHOrO XapakTepy Ta CNpUsioTb MixXAepXaBHIN koonepauii. [na kpaiH-peuunieHTiB MirpaLiviHi
NpoLECH CMPUYUHAIOTL MO3UTUBHI HACNIAKM €KOHOMIYHOro Ta AemorpadiyHoro xapakrtepy. Kpim Toro
BMCOKA MMOBIPHICTb BMHUKHEHHS i 3arOCTPEHHS1 HEraTUBHMX HACHigKIB COLianbHOro Ta iCTOPUYHO-
KyNbTYPHOIrO Xapakrepy.

Y cBiTOBOMY MirpauiiHOMy pyci HaceneHHs YKpaiHa € KkpaiHOl-A0HOpOM, TOBTO KpaiHo, Lo
dopmye TpyaoBi pecypcu Ans iHWKX KpaiH. Taka TeHAeHUis popmMyBanacs i NpoooBXye icHyBaTh
BMpOAoOBX OaraTtbOx pPOKiB He3anexHOocTi YkpaiHu nig BAAMBOM HU3kM dhakTopiB. KntouyoBumu
dhakTopamy, WO BNnMBaKTb Ha obcar mirpauiiiHMX noTokiB B YkpaiHi, € dakTopu eKOHOMIYHOro,
noniTM4HOro, couianbHoro xapaktepy. OKpecrneHHs umx akTopiB, a TakoX OUiHka MacliTabis
30BHILLHBOI Mirpauii € KM4YoBUMU AN BU3HAYEHHSI OCHOBHUX HACTIAKIB MirpauiiHux npouecis ansi
YkpaiHu. 3aiNCHEeHHS MOTOYHOI OUiHKM MacwTabiB MirpauiiHMX MpoueciB € [OCUTb CKMNagHUM
npoLecoM, OCKINbkM Hapasi B YKpaiHi BigCyTHA €AuHa yHidikoBaHa iHdopmauinHa 6a3a wono
HanpsiMiB, obcsariB Ta couianbHO-BIKOBOI CTPYKTYpU MirpaHTiB. Tomy aHamnia obcdriB i Hanpsamis
emMirpauiiHMx noTokKiB 3 YKpaiHW MOXIMBO 34INCHUTM 3 BMKOPUCTAHHAM iHGOPMaUINHUX OaHUX
MiKHapogHUX opraHisauii, YKpaiHCbKMX [OepXXaBHWX BUKOHABYMX OpraHiB Ta cneuianisoBaHnx
aHaniTM4YHNX areHTCTB.

OpnHVM 3 HarbinbLL JOCTOBIPHUX iIHCpOpMaLIiHUX pecypciB Lo Bigobpaxae NOTOKM eMirpaHTiB 3
Ykpainn, € €Bponericbka cratnctuka (Eurostat). Tomy Ansg BuM3HAyYeHHs OUHaMIKU PO3BUTKY
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eMirpauiiHux MNOTOKIB YKpaAiHCbKMX rpomMadsH 3 MeTOH MOCTIMHOrO MNpPOXMBaHHA Yy kpaiHax €C
npoaHanisoBaHo faHi €spoctaty 3a 2009 — 2018 poku. [aHi wopao rpomagsH YkpaiHu, SKUM HagaHo
nepLui 403BOMKM Ha NPoXuBaHHA B €C, HaBedeHo Ha puc. 1.
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Puc.1. OuHamika 3MiHU YncenbHOCTI eMirpaHTiB 3 YKpaiHu, AKMUM HagaHo nepli JO3BOMU Ha
npoxuBaHHA B €C 3 2009 no 2018 poku

[xepeno: nobydosaHo 3a daHumu (Eurostat, 2019).

TakuM 4MHOM BNPOAOBX AOCHIAXYBaAHOro nepiofy cnocTepiraeTbCA 3aranibHe 3pOCTaHHSA 1X
YUCenbHOCTI B cepeHboMy Ha 24,33 % wopivHo. Y nepiog 3 2009 no 2012 poku cnocTepiraetbcs
NocTyrnoBe LOopiYHe 3POCTaHHSA YNCENbHOCTI eMirpaHTiB 3 YKpaiHu, SKMM HagaHo nepLui 03BONN Ha
npoxuBaHHsa B €C Ha 83 %. OCHOBHMMY NpuyMHamMm 36inbLUEHHS YMCENbHOCTI eMirpaHTiB y nepiog 3
2009 no 2012 poku cTanu: HecTabinbHICTb €KOHOMIYHOIMo CTaHOBWLUA, CBITOBA €KOHOMIYHA Kpu3a
2008-2009 pokiB, O CApPUYMHMIEA CKOPOYEHHS KyniBenbHOi CMPOMOXHOCTI FrpOMagsH, NONiTUYHI
KONMMBaHHI B AepXaBi i nepeopieHTauid 30BHILHLOrO MONITUYHOIO BEKTOPY YKpaiHW, MOXIUBICTb
Ginbl ycniwHOT peanisauii ykpaiHCbKOI Monodi 3a KOpAOHOM, Sk KBanichikoBaHMX creujianicTis,
MOXIMBICTb LUOAO MOKPALUEHHs1 COLianbHO-MOOYTOBMX YMOB >KWUTTSI 3a paxyHOK Kpalioro
coujianbHoro 3abesaneyeHHs.

Y nepiog 3 2013 no 2017 poku cnocTepiraeTbCA TEHAEHLUIS A0 NPUCKOPEHOrO 3pPOCTaHHS
YNCENbHOCTI eMirpaHTiB 3 YKpaiHu, SkuM HagaHo o3Bonu Ha poboty B €C Ha 179,89 % npoTsrom
BCbOro nepiogy. OCHOBHMMU NpUYnHamMu 36iNbLUIEHHSA YNCENBHOCTI eMirpaHTiB npoTarom 2013 - 2017
pOKiB cTanu Taki pakTopw, Ak noniTu4Ha HecTabinbHICTb, 30BHILLHA BIICbKOBA arpecis, ska npu3sena
00 aHekcii Kpymcbkoro niBoCcTpoBy Ta noyatky GomoBux Aii Ha Cxopi YKpaiHw, aOeBanbBalis
HauioHanbHOI BanioTh YkpaiHu, cnag eKoHOMIYHOro noteHuiany B kpaiHi. Y 2018 poui nopiBHAHO 3
2017 pokom crnocTtepiraeTbCa TEHAEHLIA A0 3MEHLUEHHS YMUCENbHOCTI eMirpaHTiB 3 YKpaiHu, sSkum
HagaHo fo3sonu Ha poboty B €C Ha 20,40 %. OCHOBHUMW NPUYMHAMU 3MEHLLEHHS YMCENbHOCTI
emirpaHTiB y nepiog 3 2017 no 2018 poku ctanu Taki cdaktopu, sik ctabinisauiss eKOHOMiIYHOro
CTaHoBMLa B YKpaiHi Ta NOCMNEHHS BUMOT y HOPMaTUBHO-NpaBoBux aktax €C wono ocib, Aki MatoTb
6akaHHs oTpUMaTK JO3BOMM Ha poboTy.

3rigHo 3 gaHmmu CouionoriyHoi rpynu «PenTuHr», HandacTile cepep KpaiH, B KX 01 XoTinu
npauBaTM PecnoHAEHTU, Wo BucrnoBunn bGaxaHHa oTpumaTtu poboTy 3a KOpAOHOM, Ha3uBamnum
HimeuunHy (37%) (Pentunr, 2019). Y Monbuwi xoTinu 6 npautoBatm 26%, CLUA — 22%, Kanagi —
21%, Yexii — 16%, Itanii — 15%, BenukobputaHii — 14%, ®paHuii abo LUeeuii — no 12%, Ispaini —
11%, lcnaHii — 9%, HigepnaHgax — 7%, Pocii — 6%. B iHWKX kpaiHax xoTinu 6 npautoBaTh MeHLIe
5% onuTaHux (PenTuHr, 2019).

BapTo 3a3HaumTy, WO Mirpauis siKk couianbHO-eKOHOMiYHa KaTeropiss He Moxe OyTu ouiHeHa
TINbKN $IK CYTO MO3WTUBHE UM HeraTMBHe sBuLLe. BpaxoBytouu Le, OOUINMBHUM € BUOKPEMITEHHSI
NO3UTUBHMX Ta HEraTMBHWUX HacnigkiB mirpadii B YkpaiHi. YcCi Hacnigku mirpauiinHux npouecis ans
YKpaiHn fK KpaiHuM-OOoHOpa, KpaiHu MpOMIKHOI Aucnokauil Ta KpaiHu-peuunieHTa ysaranbHeHO Yy
Tabnuui 3.
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Tabnuys 3

Hacnigku mirpaudinHux npoueciB ansa YkpaiHu

YKpaiHa siK KpaiHa-4oHOp TPyAOoBUX pecypcis

1

2

[M0o3UTHBHI

HeratusHi

1) 3pocTaHHs MaTepianbHOro CTaHOBMLLA
rpomagsaH Ta  AOMOrocnopapcTs, WO
npaLoloTb 3a KOPAOHOM;

2) NepemHATTS  OCHOB  €BPOMEWCHKNX
LiHHOCTEN  Ta  MPUMHUMMIB  iCHYBaHHSA
€BPOMNENCLKOro CycninbCTBa, 3 HAaCTYMHUM X
iHTerpyBaHHsM B yKpaiHCbKe CyCnifnbCTBO;

3) BMBYEHHSI HOBUX MigXodiB OO opraHisauii
BMPOOHMYOro npouecy Ta MOXIMBOCTEN
OO0 3aCTOCYBAHHSA HOBUX TEXHOMOTIN;

4) 3MeHLWeHHs piBHS 6e3pobiTTa cepen
YKPAiHCbKUX ~ TPyAOBWUX pecypciB i, $K
Hacnigok, couianbHOi HaNpyru;

5) dopmyBaHHs piHaHCOBUX pecypciB, SKi
iHBECTYIOTbCA eMmirpaHTamMn B eKOHOMIKY
Ykpainu;

6) CTBOpeHHs nepegymMoB Ans PO3BUTKY
MiKponignpueMHmyTea.

1) pediumt Ta HeBIANOBIAHOCTI Ha PWHKY Mpaui, LWo
CMPUYMHEHUI LLOPIYHUM BiATOKOM FHOACHKOTO HaCeneHHs Ta
KBanidikoBaHUX Kagpis, WO CKNagalTb OCHOBY TPyAOBOro

noTeHuiany;
2) BTpaTa iHTenekTyanbHOro Kanitamy, WO CAPUYUHSIE
CyTTEBE  YMOBIMbHEHHS  HAYKOBO-TEXHIYHOrO  PO3BUTKY

AepXaBun Ta 3MEHLLEHHS
MOTEHLiMHOI KOHKYPEHTOCMPOMOXHOCTI YKpaiHCbKOT NpoayKLii
Ha CBITOBUX pUHKaX;

3) BTpaTta kBanidikauinHo-NpodeciiHOro piBHA MirpaHTiB 3
YKpaiHu, Lo BUKOHYIOTb HU3bKOKBanicgikoBaHy poGoTy He 3a
npodinem ocBiT1 Ta 3006yTMMN NPOodECIIHNMMN HaBUYKaMK;
4) 3mMeHLeHHs obcsriB HapaxyBaHb Ha 3apobiTHy nnarty i, sk
Hacnigok, 3MEeHLWeHHs aKTUYHOT  KiNbKOCTi  MOAATKOBMX
HagxomxeHb Ta BigpaxyBaHb [0 (OOHAY couianbHOro
CTpaxyBaHHS;

5) 3pocTaHHa couianbHOI Hampyru, a came BIiQHOCUH Y
poAvHax MirpaHTiB, KOy oauH 3 YneHiB ciM’i JocUTb OOBrvn
Yac npautoe 3a KOPAOHOM;

6) HasiBHICTb AMCKPUMIHAUIVHUX MPeLeHOEeHTIB Ta HagMipHOi
ekcnnyaTauii yKpaiHCbKMX TPy4OBUX MirpaHTiB 3a KOPAOHOM;
7) BIACYTHICTb 3BOPOTHLOTO edekTy BiA IHBECTyBaHHS
Aepxasun y popMyBaHHA Moroamx ksanidpikoBaHnx kagpis Ta
HayKOBOro nepcoHarny;

8) NpMCKOPEHHS NPOLLECIB «CTapiHHA Hauii» Ta CMOBiINbHEHHSI
NPOLECIB MOro BiJTBOPEHHS;

9) nNiABWLLEHHS PIBHS  3MOYUHHOCTI
30Kpema auTsYor;

10) npobnema woa0 po3paxyHKy MEHCINHOrO CTaXy MirpaHTiB
Ta BUMNaTy NEHCINHOro 3abe3neyeHHs;

11) cCTpMMyBaHHA pPO3BUTKY €KOHOMIYHOrO MoTeHuiany
Ykpainn y 38’a3ky 3 Bpakom abo BiACYyTHICTIO HeobxigHoro
piBHA 3abe3neyeHocTi kBanigikoBaHNMMK Kagpamu;

12) po3BUTOK HeneranbHoI Mirpadi;

13) dopMyBaHHS TiHBOBOrO iHBECTULIAHOrO Kanitamy, SKui
nepeHanpasnseTbCs TPYAOBUMU eMirpaHTamMun o YKpaiHu;
14) 3pocTaHHsa NMHHOCTI KaApiB Ha NiANPUEMCTBAX BEINKOrO
Ta cepefHbOoro bi3Hecy;

15) BTpaTa HauioHanbHOi CaMOCBILOMOCTI

cepen HaceneHHs,

eMirpaHTis 3

YkpaiHu.
YKpaiHa sk KpaiHa NpoOMiKHOI gucnokauii
Mo3nTuBHI HeraTusHi
1) mocuneHHs nonituyHOi cniBmpaui 3 €C | 1) NOCUMNEHHA  WMOBIPHOCTI  BUHWKHEHHS  KOPYMUiNHUX

LWOAO MpOBaMKEHHSA ChifbHOI MONITUKN Y
cpepi TpaHCKOPAOHHOI Mirpadii;

2)  MOXNMBICTb  OTpMMatn  [JOAATKOBI
iHaHCOBI Ta iHBecTUUinHI pecypcu Big €C
Ta MPKHapOOHWX PiHAHCOBUX IHCTUTYLiN ANs

MozepHisauii opraHis NPUKOPOOHHOTO,
MUTHOTO  KOHTPOIIO, MYHKTIB  NEPETUHY
KOPAOHY;

3) MOXNUVBICTb 3aTBEPAXKEHHSI CNpOLLEeHOT
npoueaypv neranisadii MirpaHTiB 3 MeTol
nigBuULLEHHst npono3uuii poboyoi cunn Ha
PWHKY npaLi.

BiJHOCMH MiX NpeAcTaBHUKAMU OpraHiB  MPUKOPAOHHOrO,
MWUTHOIO KOHTPOIIO Ta «TPaH3UTHUMU MirpaHTammy;

2) nNOCUNEHHs KPUMIHOFEHHOI CUTyauii Yy NPUKOPAOHHMX
obnacTsx YkpaiHu;

3) JopaTkoBe HaBaHTaXEHHS! Ha CMCTEMY OXOPOHW 3[0pOB’SA
Ta cucTemy ocBiTu B YKpaiHi;

4) BWHWKHEHHS [OoQaTKoBMX — (DiIHAHCOBMX BUTPAT Ha
3abe3neyeHHs HanexHoi poboTun y ccepi 0bniky Ta KOHTPOIto
3a obcsiramy Ta Temnamu mirpakii;

5) coujianbHa Hanpyra y NpuKOpAOHHUX obrnactax YkpaiHu B
Hacnigok  BiOMIHHOCTEN  eTHIYHOro,  KynbTypHOro  Ta
penirinHoro xapakrepy.
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lMpodoexeHHs mabnuui 3

YKpaiHa sk KpaiHa-peuunieHT TpyAoBUX pecypciB

[Mo3UTUBHI

HeraTtuBHi

1) 3anyyeHHs kBanicikoBaHVx kagpis;

2) NOKPUTTS aediunty Ha nonut
HW3bkokBanicpikoBaHoi po6oYyoi cunu;
3)  3anyyeHHs  iHBECTMUIMHUX  MOTOKIB

iHO3EMHUX rpoMafsiH, 3oKkpema ans 38o0byTTs
OCBITW, BEAEHHS MiANPUEMHULBKOI AisiNbHOCTI;
4) PpO3LMPEHHA YUCEMbHOCTI  CMoXuBadiB
YKpaiHCbKUX TOBapiB Ta NOCAyr;

1) nigBULLIEHHS couianbHOT Hanmpyru y CycninbCTBi;

2) BIATIK piHaHCOBMX pecypciB, SKi  BUTpavaloTbCH
yKpaiHCbKMK NigNpueMCTBaMM Ha Bunnaty 3apobiTHWUX
nnaTt iMMirpaHTam,;

3) MOCUMEHHS KOHTPONbHOI  YHKUii AepxaBu Ans
perynioBaHHsA 3aKOHHOCTI Ail Ta nepemillieHb iMMirpaHTiB
Ha TepuTopii KpaiHu;

4) NoCMNEHHs KOHKYPEHLii Ha pUHKY npadi.

5) nonynapu3auis NONiTMYHOrO iIMigXy KpaiHu;
6) 3abesneveHHs diHaHCYBaHHA NOAATKOBOI
cuctemu;

7) 3b6inblueHHa BigpaxyBaHHs 80 oHaiB
couianbHOro  CTpaxyBaHHA Yy  BuUNagky
odpiliHOro NpavuesnawTyBaHHs iMMIrpaHTiB;
8) 36inblueHHs BUPOBHUYOro Ta EKOHOMIYHOTO
noTeHuiany KpaiHu.

[hxepeno: asmopcbka pospobka

BucHoBkn. TakMMm 4MHOM, B XOA4i NpPOBEAEHHA [OOCnigkeHHA Oyno BM3HA4YeHo, LWo
iHTEHCUBHICTb eMirpauinHMx npoueciB B YkpaiHi Mae TeHOeHUilo 00 CTIKOro 3pOoCTaHHS;
BMOKPEMIIEHO OCHOBHI rrmobanbHi 0cobnMBOCTI i HacnigkM mirpauinHMx npoueciB Ana YKpaiHu sk
AepXXaBu-g4OHOpa Ta [AepXXaBu-peuuvnieHTa; BM3HAYEHO, LWO HeratuBHi  Hacnigky MirpauinHux
npouecie B YKpaiHi nepeBaxalTb MO3UTUBHI; BM3HAYEHO, LLO OCHOBHUMW LEHTpamu Mirpauii
yKpaiHCbkux rpomagsiH € HimewunHa, Monblwa, CWA, KaHaga, Yexia. OTpumaHi pesynbtaTv MOXyTb
Oyt ocHOBOKW AN Modanbluux AocnifpkeHb B obnacti gemorpadii, opmyBaHHSA NepCneKTUBHNX
NNaHiB PoO3BWUTKY EKOHOMIYHMX paMoHIB Ta HauioHanbHOI €eKoHOMikM YkpaiHu. Okpim TOro
noganbLIoro AocrimpkeHHs notpebye came aHaniTMKO-NPOrHOCTUYHE OLIHIOBaHHA MO3WUTUBHMX Ta
HeraTMBHUX HacnigkiB MirpauinHWX NpoLeciB Ans BCiX KpaiH CBIiTY B TOMY Yncni YKpaiHu.
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CURRENT TENDENCIES OF MIGRATION PROCESS DEVELOPMENT: GLOBAL
FEATURES AND IMPLICATIONS FOR UKRAINE

The article considers and summarizes the main global features and consequences of migration processes,
including Ukraine. The purpose of the article is to establishing current trends in the development of migration
processes, namely the global features and consequences for Ukraine. The grouping and generalization methods
are used in the article (to represent the main effects of migration processes for donor countries, intermediate
countries and recipient countries). The graphic method is applied to reflect the dynamics of changes in the
number of emigrants from Ukraine, who were granted the first residence permits in the EU from 2009 to 2018.
Methods of concretization and synthesis were used in determining the main consequences of migration
processes for Ukraine. As a result of the research, the classification of world countries depending on the
directions of migration flows (donor countries, countries of intermediate location and recipient countries) was
determined. The list of the largest donor countries, recipient countries in the world with the indication of the
number of migrants in these countries was determined. The main consequences of migration processes for world
countries were determined, concretized and grouped according to the degree of their influence. The list of
countries that are the largest centers of emigration for Ukrainian citizens (Poland, USA, Germany, Canada, Czech
Republic) was determined. The main reasons for the increase in the number of emigrants from Ukraine in the
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periods from 2009 to 2012 and from 2012 to 2018 have been identified. The main consequences of migration
processes for Ukraine, as a country-donor of human capital, a country of intermediate location and a recipient
country, have been identified and grouped. The predominance of negative consequences of migration processes
for Ukraine, as a donor country of human capital, a country of intermediate location, have been determined.
Keywords: emigration, migration process, economic potential, labor migrant, factor.
JEL Classification: F22, F62, J11, O15.
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COBPEMEHHbIE TEHAEHLUWN PA3BUTUA MUTPALIMOHHBLIX MPOLIECCOB:
FMOBAJIbHbIE OCOBEHHOCTU U NMOCNEACTBUA ANA YKPAUHDbI

B cratbe paccmoTpeHbl 1 0606LLeHbl OCHOBHbIE rnobanbHblie 0COBGEHHOCTU U MOCNEACTBUA MUrPaLIMOHHbIX
npoueccoB B TOM uucrie Ana YkpauHbl. Llenbio uvccnegoBaHus SBNSETCA YCTAHOBMIEHWE COBPEMEHHbIX
TEeHOEHUMIA pasBUTUS MUMPaLMOHHBIX NPOLECCOB, @ UMEHHO rnobanbHbIX 0COGEHHOCTEN W NOCNeACTBUA Ans
YkpauvHbl. B npouecce nccnegoBaHus NCNOMb30BaHbl METOAbI FPYNNMPOBKM M 0606LLeHns (ANsS npeacTaBneHns
OCHOBHbIX MOCMEACTBUA MUrPALMOHHBIX NPOLIECCOB AN CTPaH-AOHOPOB, CTPaH MPOMEXYTOYHON AncroKaumm un
CTpaH-peunnmeHToB). 'padpuyeckuii MeTod Mcnonb3oBaH Npy 0TOBPaXKEeHUN AMHAMUKA U3MEHEHUS YNCIIEHHOCTH
3MUIPaHTOB M3 YKpauHbl, KOTOPLIM NpedoCTaBieHo nepBble paspelueHns Ha npoxusanne B EC ¢ 2009 no 2018
rogbl. MeToabl KOHKpeTusauuMm W CUHTE3a WCMONb30BaHbl MPU  OMPEeAErnieHMM OCHOBHBIX MOCNEeACTBUM
MWUrpaLMOHHBIX MpoueccoB Ans YkpavHbel. B pesynbtate uccnegosaHus Obina onpegeneHa knaccudvkaums
CTpaH Mypa B 3aBUCVMMOCTUN OT HaMpaBMeHW MUTPaLMOHHBLIX MOTOKOB (CTPaHbI-A0HOPbI, CTPaHbl MPOMEXKYTOYHON
AVCrioKauun 1 CTpaHbl-peuunuenTbl). OnpeaeneH nepeyeHb KpynHenwmx CTpaH-40HOPOB, CTPaH-PELIMNMEHTOB B
MMpPEe C YyKasaHWeM YMCIEHHOCTW MUIPaHTOB B 3TWX cTpaHax. OnpegeneHbl, KOHKPETWU3MPOBaHbI U
CrpynnMpoBaHbl OCHOBHbIE MOCMEACTBUSA MUIPALMOHHBLIX MPOLECCOB ANS CTPaH MUpa Mo CTENEHW UX BIINSHUSA.
OnpegeneH nepeyeHb CTpaH, ABMASIOWMXCA KPYMHEMWVMMW LEHTPaMU SMUrpaumn AN YKPauHCKMX rpaxaaH
(Monbwa, CWA, lepmanus, Kavapa, Yexusi). OnpegeneHbl OCHOBHbIE MPUYMHBI YBEMUYEHWUS] YMCIEHHOCTM
3MUrpaHToB M3 YkpawvHbl B nepuoapl ¢ 2009 no 2012 n ¢ 2012 no 2018 rogbl. YCTaHOBMEHbI U CrpynnMpOBaHbl
OCHOBHble MOCMEACTBMA MUIPALMOHHBLIX MPOLECCOB Ans YKpauHbl, Kak CTpaHbl-4OHOpa YernoBe4ecKoro
Kanutana, CTpaHbl MPOMEXYTOYHOM AucroKkauum W cTpaHbl-peuunuenta. OnpepeneHo npeobnagaHuve
HeraTuBHbIX MOCMEACTBMN MUrPaLUMOHHBLIX MPOLIECCOB ANs YKpauHbl, KakK CTpaHbl-OHOpa YerioBeyecKoro
KanuTana, CTpaHbl MPOMEXYTOYHON ANCIOKALMN.

KnioyeBble cnoBa: amMurpauusi, MUrpaumoHHbIN NPOLECC, SKOHOMUYECKUI MOTEeHUuarn, TPYA0BOW MUMPaHT,
hakTop.

JEL Classification: F22, F62, J11, O15.
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EMPLOYMENT OF POLISH STUDENTS DURING THE COVID-19 PANDEMIC

Rapidly increasing cost of living in Poland is reflected in a high professional activity of students. Currently,
the majority of the students on the Polish labor market is employed on the basis of civil law agreements. Civil
agreements do not guarantee a sense of security and they are attractive primarily for employers. The civil
contract allows employers to reduce employment costs. Their attractiveness for the employees is connected with
the flexibility of working time. The advantage for the students of performing work under civil agreements is that it
allows them to combine study with work. But they prefer part-time work. Civil contracts are often pejoratively
referred to as “junk contracts”, because they do not protect employee’s interests. This is particularly observed
during a crisis (like in the current situation connected with the COVID-19 pandemic). The aim of this paper is to
present the results of the analysis of the situation of working students and the possibility of its impact on anti-crisis
actions taken by the government in order to protect society against the effects of the pandemic. The research was
conducted among students of Lodz University of Technology (Poland) in the first quarter of 2020, with the use of
an on-line survey. The study assumes that the preference of employers concerning the employment of students
based on atypical forms results in the lack of protection in new and unpredictable situations such as the current
one. The article determines students level of knowledge about the available forms of assistance under the Anti-
Crisis Shield 2.0. The research shows that very few respondents are aware of the accessible assistance
guaranteed by the Act.

Keywords: atypical forms of employment, professional work of students, Anti-Crisis Shield 2.0.

JEL Classification: E24, J01, J21, J62.

Introduction. In 2018, according to the data of the Ministry of Science and Higher Education
and the Central Statistical Office, a bit more than one million two hundred thousand persons studied
in Poland, and average student maintenance costs were about 2.122,99 PLN (Raport «Portfel
Studenta», 2019). Higher living costs translate into the professional activity of students. According to
the date from the report of the Polish Business Council «Student at work in 2019», approximately
82% of students work professionally. Currently, the majority of the students on the Polish labor
market are employed on the basis of contracts of mandate. Their attractiveness is connected with the
flexibility of working time. Thanks to this form of employment, students can study and work without
hindrance. It enables to gain experience, as well as generate additional income, because the share
of their own earnings in the student’s monthly budget in Poland is over 54% (Raport: Student w pracy
2019, 2019).

The period of an epidemic status in Poland is a difficult time, especially for people, who work on
the basis of contracts of mandate, because in the current situation on the labor market, students do
not have any privileges during the reduction of job positions and they are often left without means of
a livelihood. Many industries (mainly industries, in which students were usually employed) cannot
operate due to restrictions resulting from the state of the pandemic. This also results in a lack of
orders and income opportunities. The goal of this article is to present the results of the research
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aimed at identification of the situation of working students during the pandemic. The research
included students of the Lodz University of Technology, who are employed on the basis of various
forms of employment.

1. Flexible forms of employing students. The research conducted in 2017 showed that more
and more people in Poland declared their willingness to work differently than in the traditional model
described by the rigid working time (i.e. «from-to»). According to the report entitled «How do Poles
like to work?»(Embassy, 2018) as many as 42% of respondents support a modern flexible model of
work. Young employees dominate in a group of people interested in flexibility of work (Addor, 2011).
However, there is a large group of employees characterized by rather “forced” flexibility. Flexibility,
which is connected with the use (by employers) of atypical forms of employment, is forced by the
turbulence of the environment (Report «Generational changes on the labor market-XYZ», 2018). It
enables enterprises to implement in practice the concept of J. Atkinson’s flexible organization
(Atkinson, 1984) or Ch. Handy's shamrock organization (Handy, 1993). These concepts assume
flexibility in numerical, time and functional dimensions. Based on these concepts, flexibility enables
an enterprise to quickly relativize the size of employment, as well as working time and competence of
personnel to the changing conditions of the labor market. Flexibility treated in this way is related to
the phenomenon of labor market segmentation within the enterprise and results in a reduced sense
of employees’ security, a lower level of investment in human capital development and higher
fluctuation rates. In relation to flexibility understood in this way, terms “flexible exploitation” or
“flexploitation” are sometimes used (Gray, 2004). Civil law contracts are often pejoratively referred to
as “junk contracts”. In some industries (e.g. gastronomy, services), many employees are doomed to
work on the basis of civil law contracts. They are derived of significant employee rights. This is
particularly observed during a crisis (like in the current situation connected with the COVID-19
pandemic). According to the data of the Central Statistical Office, in 2018, 1.3 million people were
employed on the basis of civil law contracts (GUS). In terms of the number of persons providing work
in the discussed forms, Poland ranks second in Europe after Spain. Flexible forms of work are
primarily interesting for students, because these forms enable reconciliation of professional activity
and education (Seemiller, Grace, 2016). For students, work is also the fulfillment of material
aspirations that are related to the need to possess. Consequently, the work enables to achieve
appropriate material status. According to the report entitted Gen Z and Millennials collide at work
(Report «Gen Z and Millennials collide at work»,2016), for almost every fifth representative of this
generation, offering a flexible job will translate into the final working decision (for comparison:
trainings and development opportunities were indicated only by 15% of respondents). The research
conducted by J. Gajda (Gajda, 2017) among 186 students of the Wroclaw University of Economics
indicated that 92% of surveyed representatives of the Z generation underline the importance of
facilities that balance work and personal life. The research carried out by A. Bohdziewicz
(Bohdziewicz, 2016) led to a similar conclusion. The evaluation of the attractiveness of employment
on the basis of civil law contracts is affected by the situation of a sudden crisis, the consequence of
which is (inter alia) the need to limit professional activity.

2. Protective measures taken by the government as a part of the Anti-Crisis Shield
program. In order to ensure protection against the effects of the crisis, the Act “on special support
instruments in connection with the spread of SARS-CoV-2 virus” (Dziennik Ustaw poz.695, 2020)
(colloquially known as Shield 2.0) was introduced on 16 April 2020. The Shield is a package of
solutions prepared by the government aimed to protect the Polish state and citizens against the
pandemic crisis. It is based on the following pillars:

e Protection of jobs and safety of employees;

Financing of entrepreneurs;

Health care;

Strengthening the financial system;
Public investments.

From the point of view of this study, regulations on the protection of jobs and safety of
employees, working on the basis of civil law contracts, are relevant. If it is not possible to provide
work, such persons can take advantage of the idle time pay. In Article 15 section 5 point 1, there is a
provision that “a person employed on the basis of a civil law contract is entitled to the idle time pay if
the civil law contract was concluded before February,1 2020”. The idle time pay amounts to 80% of
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the minimum remuneration. It is important (from the point of view of using this protection) that the
employee must receive at least 1.300,00 PLN (gross) from all contracts of mandate during one
month — i.e. 50% of minimum remuneration. If a person employed on the basis of a contract of
mandate only occasionally earns extra money, he or she is not entitled to the idle time pay. The
application for the payment of the idle time pay is made through the employer. An employee
(interested in payment of this benefit) cannot make such an application.

3. Situation of working students during the COVID-19 pandemic in the light of research
results.

Research methodology. The research was conducted among students of the Lodz University of
Technology in the first quarter of 2020 with the use of an on-line survey containing (primarily) closed
guestions. Several questions were open. The survey included answers of anonymous respondents.

The research involved 76 students of the Lodz University of Technology. They were randomly
selected using the criterion of availability of respondents. In this group, 55 persons declared
professional activity. The goal of the research was to identify the professional situation of students
during the COVID-19 pandemic. In the examined group, 55 persons (representing 72% of
respondents) were working professionally before the pandemic. This group was a subject of the
analysis in the further part of the examination.

An important issue from the point of view of the research problem was to identify a legal form of
our respondents. The structure of the obtained answers was presented in Figure 1.

Another form  ==j9gm
Specific task contract ===Qogm
Contract of mandate 57%
Contract for an unspecified period =———3@%=
Contract for a specified period m————oe=
0% 10%  20%  30%  40%  50% = 60%

Fig.1. Structure of respondents in terms of legal form of employment
Source: own research

The research showed that 57% of surveyed students work on the basis of a contract of
mandate, 17% of students work on a contract for a specified period, 10% — on a contract for an
unspecified period and 9% — on a specific task contract. These results indicate that almost three
quarters of respondents are employed on the basis of the so-called “junk contracts” (characterized by
a minimum protection of persons). In Poland, more than 1.2 million employees worked on the basis
of civil law contracts (GUS). Such forms of employment are alternatively referred to as flexible forms.
As research shows, they are a form of coping with uncertainly of the environment by employers
(Stankiewicz-Mréz, 2020). Flexible employment can take various forms. Therefore, the research
identified forms that are particularly popular among students. The obtained results were presented in
Figure 2.

Other =D

Employment for a specific work
Self-employment mp%

Flexitime

Temporary employment mBp%
Teleworking mp%

40 hours of work per week
Part time work

|

Il

0% 10% 20% 30% 40% 50% 60%
Fig.2. List of forms of employment observed among the surveyed students

Source: own research
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The research showed that the majority of respondents provided part time work (52%). Full time
work (40 hours per week) is performed by 17% of students, 14% of respondents have flexible
working time, employment for a specific work is declared by 9% of respondents, and 2% of students
work on the basis of teleworking, temporary work, self-employment or other forms.

The next part of the analysis focused on the duration of students’ employment before the
pandemic. This is important in the context of assistance measures for employees within the
framework of the Shield 2.0. The results of the study show that 91% of respondents worked for over
30 days, while 9% of respondents for less than 30 days.The pandemic resulted in a significant
reduction in available work, as well as its form. The quarantine announced by the government
resulted in the closing of hotels, restaurants, hairdressers, beauty salons, dental offices, shops and
many factories. Additionally, the introduced restrictions caused that employers were forced to
reorganize the space for employees. Many organizations were switched to the remote work system.
Employment data provided by the Central Statistical Office in March 2020 confirmed that due to the
outbreak of the coronavirus pandemic, the labor market slowed down dramatically — compared to
February 2020, the number of employees decreased by approx. 34.2 thousand people (GUS).The
GUS’s data does not include temporary employees or employees working on the basis of civil law
contracts. Therefore, the real decline in employment in March could be much larger than the decline
presented in official statistics. Specialists say about approx. 100 thousand people (Koronawirus a
rynek pracy, 2020). In the context of the presented situation, it is important to determine the situation
of the examined students. Therefore, another question directed to respondents examines the scope
of performed work despite the pandemic. The research showed that only 35% of students are still
working despite the pandemic. The majority of them found themselves in a situation that prevents the
performance of work. The next questions attempted to determine why 65% of students are
unemployed. This question was limited to the indication of the main reasons for the loss of work by
employees. They were divided into the following options: closing the workplace, lack of orders for
company and dismissal due to less work to do. The majority of people, who currently do not work,
were employed on the basis of contracts of mandate. The above-mentioned data was presented in
Figure 3.

Nowork for me [N
No orders for the company  [EEEENEGEGEGEEEE2em
Company's stoppage [N

0% 5% 10% 15% 20% 25% 230% 35% 40% 45% 50%

Fig.3. Structure of respondents’ answers — why are they not working
Source: own research

The previous research show that the situation raises large concerns connected with the
functioning of the labor market. The research by the Economic Situation Monitoring Center (ESMC)
presented that in April 2020 about 88% of surveyed companies expect a reduction in employment.
The average declared reduction in employment (regardless of the company’s size) is 15.5%. In the
case of micro-enterprises, it is 16.6%, and medium-sized enterprises — 15.3%. Large enterprises
forecast the smallest reduction in employment (average: 7%) (March lavina of release, 2020). The
next question attempted to determine whether the form in which respondents currently provide work
has changed. For this reason, the following question was asked: «Has your form of work changed
during the pandemic?».

On the basis of the obtained answers, we indicate that in the case of 10 persons, who work
despite the pandemic, the form of work has changed. The above-mentioned respondents indicated
remote work as a different form.
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The next question concerned the working time. This question was aimed to diagnose the
problem of how a pandemic state in our country limits the working time for students or whether a
pandemic state has an impact on the demand for work usually provided by students. The obtained
results show that 9 respondents work shorter than before the pandemic, while 7 persons (37%) work
for the same period of time as before the pandemic. Students, who declared shorter work during the
pandemic, indicate that the reason for this situation (first of all) is the lack of work to do or the
allocation of responsibilities to more people. It was also important to examine whether the earnings
of currently working respondents changed during the pandemic. When analyzing the obtained result
(concerning the change in remuneration of respondents during the pandemic), it can be stated that
earnings have not changed for 55% of respondents. This shows that companies do not decide to
reduce remuneration as often as it is assumed. The research also identified current problems and
concerns of respondents related to work. They were divided into four groups, i.e. technical problems,
commuting, lack of security measure and lack of information about the employer’s intentions
(Figure 4).

Lack of information from employers
Lack of security measures

Mo possibility of commuting

Technical problems

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

Fig.4. List of respondents’ problems and concerns that are related to their current job.
Source: own research

The majority of respondents (40%) indicate a lack of information from employers, which is
connected with a lack of certainly about further employment. 36% of people have technical problems
with work — this mainly applies to respondents, who work remotely. They complain about freezing
computer, malfunctioning servers and lack of adequate equipment. Due to restrictions concerning
public transport, 11% of respondents have problems with commuting. This is due to the change in
the organization of public transport and the restrictions that must be observed in public transport.
13% of respondents do not have appropriate security measures and workstations adapted to the
guidelines presented in Ordinances of the Ministry of Health.

The last examined aspect related to the work of students during the pandemic was forms of
financial assistance accessible for respondents in connection with the pandemic. The aim of this
question is to check the situation of students, who are unable to carry out their work or carry out work
on a smaller scale. The results are indicated in Figure 5.

Repayment holidays 3%
Extension of PIT settlement until the end of May [Jii%4

Idle time pay from ZUS 8

None a0

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Fig.5. Structure of respondents, who are entitled to financial assistance due to the pandemic
Source: own research
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The research showed that the vast majority of respondents (80%) believe that they are not
entitled to any assistance due to the pandemic. This is often associated with forms and conditions of
employment, which were not covered by the Anti-Crisis Shield 2.0 and 3.0, and sometimes due to
the lack of knowledge how to get assistance.

Conclusion. The study presented that the majority of students are employed on the basis of
“junk contracts” — i.e. a contract of mandate or a specific task contract. They usually do not work on a
full-time basis and they are employed for more than 30 days before the pandemic. The realized form
of employment of students caused that during the crisis the examined group was unable to perform
work. Due to the situation on the labor market and remote classes, they have limited opportunities to
find a new job. This situation is related to the fact that students most often worked in restaurants,
hotels, gyms or they worked as additional employees in a company. The majority of these companies
suspended their business activity or they have a stoppage. Furthermore, still operating companies
have less work, which results in a lack of work for people employed on the basis of contracts of
mandate. First of all, employers must take care of employees, who are employed under an
employment contract. Employees usually have a shorter working time due to the division of
responsibilities among a larger number of employees. People, whose form of work has changed into
remote work, are in a comfortable situation, but they over often struggle with technical problems
resulting from this form of work. Contrary to the initial forecasts, earnings of people employed during
the pandemic crisis have not changed. However, employees do not have basic information and there
are doubts and anxiety related to the impact of the pandemic on the financial situation. Nobody
informs employees about actions planned in their company in relation to the pandemic. Moreover,
the research shows that very few respondents are aware of the accessible assistance guaranteed by
the Act commonly referred to as the Anti-Crisis Shield 2.0 and the Anti-Crisis Shield 3.0.
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3AMHATICTb NONIbCbKUX CTYOAEHTIB NI YAC NMAHAEMIi COVID-19

Crpimko 3pocTatoya BapTiCTb XuTTa Yy [Monblyi BiAGMBAETLCA Ha BUCOKIN NPOMECINHIN  aKTUBHOCTI
cTyaeHTiB. B gaHun yac GinbLicTb CTyAEeHTIB Ha NONbCbKOMY PUHKY Npaui npaueBnallToBYOTbCS Ha NigcTasi
umBiNbHO-NpaBoBuX yroA. LinBinbHi yrogn He rapaHTytloTb BigyyTTst 6e3nekun i € npusabnuerimn B nepLly yepry
ons pobotogaBuiB. LinBinbHWI OoroBip A03Bonsie poboToaaBUsAM 3HM3UTU BUTPaATW Ha MpaueBnallTyBaHHS.
MpuBabnueicTe NoaibHMX AoroBopiB ANA criBpobITHMKIB MOB'A3aHa 3 rHyykicTio poboyoro yacy. lNepesara ans
CTYAEHTIB, 5iKi BUKOHYIOTb POBOTY 3a LMBINIbHUMKU JOroBOpamu, nonsrae B TOMy, LUO Lie A03BONsE iM NoeaHyBaTh
HaBYaHHs 3 poboTolo. Ane BOHM BBaXalTb 3a Kpalle MpautoBaTh HEMOBHWUI pobounin AeHb. LINBinbHi KOHTpakTu
YacTO 3HEBaXIMBO HA3NBaOTb «CMITTEBUMM KOHTpPaKTamm», TOMY LLO BOHM He 3axuLllaloTb iHTepecu npauiBHUKa.
Lle cTtae ocobnuBo NoMiTHO nig Yac Kp13u (siK, HaNpuknaz, B HUHILLHIN cuTyauii, noB's3aHoi 3 naHaemieto COVID-
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19). MeTolo paHoi poboTu € npeAcTaBrneHHs pes3ynbTaTiB aHanidy CTaHoBWLLA MPaLolyMX CTYAEHTIB i
MO>XIIMBOCTI BNMMBY LIbOTO SIBMLLA HA aHTUKPU3O0BI 3aX0AM, LU0 pobnsTbCst ypsaoM 3 MEeTO 3axuCTy CycninbcTaea
BiA HacnigkiB nangewmii. JocnimkeHHs 6yno npoBeaeHo cepen CTyaeHTiB JloaauHebkoi MonitexHiku (Monbla) B
nepluiomy ksapTani 2020 poKy 3 BUKOPUCTAHHAM OHMalH ONUTYBaHHSA. Y AOCHIMKEeHHI JoMnycKkanocs, Lo nepesara
poboToaaBLiB LIOAO MpaLeBnallTyBaHHS CTYAEHTIB Ha OCHOBI HETMMOBWMX (hOpM MPU3BOAWTL OO BiACYTHOCTI
3axuCTy B HOBWX i HenepeabayyBaHWx obCcTaBMHaAX, Takux Sk JaHa Kpu3oBa cuTyauis. CTaTTa BU3HaYae piBeHb
3HaHb CTYAEHTIB NPO AOCTYMHI dopmax AONOMOrn B pamkax AHTUKpusoBsoro wyuta 2.0. [locnifkeHHs nokasye, Lo

Aaneko He BCi peCMOHAEHTY 3HalTb NPO AOCTYMHY AOMOMOrY, rapaHToBaHy 3akOHOM.
KnroyoBi cnoBa: HeTMMNOBI hopMM 3aHATOCTI, NPOdECiNHa AiSNbHICTb CTYAEHTIB, AHTUKPU30BUIA LWKT 2.0.

JEL Classification:E24, JO1, J21, J62.
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3AHATOCTDb NOJIbCKUX CTYAEHTOB BO BPEMA NAHAEMWM COVID-19

CTpemMuTenbHO pacTywas CTOMMOCTb XU3HW B [lonblue OTpaXaeTcsi Ha BbICOKOW MpOodeCcCUMOoHanbLHOM
aKTMBHOCTW CTyfAeHToB. B Hactosiee BpemsA OOMbLUMHCTBO CTYAEHTOB Ha MOMbCKOM pblHKE TpyAa
TPyAOYCTPamBalTCA Ha OCHOBaHUM [PaXXOAHCKO-NPaBOBbIX COrMalleHuid. [paxpgaHckue cornaweHuns He
rapaHTVpyloT oLyuleHns 6e3onacHoOCT W SIBMSIOTCA  NpUBMeKaTenbHbIMM B MEpPBYIO oyepedb Ans
pabotogatenei. paxgaHCckun [OroBop Mo3BoNseT paboTogartensM CHU3WUTb 3aTpaTtbl HA TPYAOYCTPOWMCTBO.
MpuBnekaTenbHOCTL MOAOGHBLIX [OroBOPOB ANA COTPYAHUKOB CBA3aHa C MOKOCTbIO paboyero BpeMeHu.
MpenMyLLecTBO ANS CTYAEHTOB, BbINOMHALWMX paboTy No rpaxaaHCKMM JOroBopaM, 3akfo4yaeTcs B TOM, YTO
3TO MO3BOMSAET MM coBMeLlaTb y4eby ¢ paboTton. Ho oHu npegnountaloT pabotaTe HEMomMHbIA pabounii AeHb.
[paxgaHCcKne KOHTPaKTbl YacTo NPeHebPeXUTENbHO Ha3bIBAOT KMYCOPHBLIMW KOHTPaKTammn», NOTOMY YTO OHU He
3alMLAIOT MHTepechl paboTHMKa. OTO CTaHOBUTCS OCOBEHHO 3aMeTHO BO BpeMsi Kpusuca (kak, Hampumep, B
HbIHELLHeN cuTyauuu, cBasaHHol ¢ naHaemuen COVID-19). Llenbio gaHHon paboThl siBNsieTCa npeAcTaBrneHne
pe3ynbTaToB aHanu3a MnonoxeHus paboTarowmnx CTyAEHTOB U BO3MOXHOCTM BIINSIHWUSA CBA3W 3TOTO SIBMEHMS C
aHTVIKPU3WNCHBIMU Mepamu, NPeANPYHUMaeMbIMU NPaBUTENBCTBOM C LiefNbio 3aLuThl obLLecTBa OT NOCNEeACTBUIA
naHgemumn. MiccnepgosaHue Bbino nposefeHo cpeaun cTyaeHToB JloaavHckon MonutexHukn (Monblwa) B nepeom
kBaptane 2020 roga c Mcnonb3oBaHWEM OHMawH onpoca. B uccnegoBaHum gonyckanock, YTO MpeanoyvTeHune
paboTtofaTeneil B OTHOLUEHUW 3aHATOCTU CTYAEHTOB Ha OCHOBE HETWUMUYHbLIX POPM NPUBOAUT K OTCYTCTBUIO
3almMTbl B HOBbIX WM HenpeAckasyemblX 0BCTOATENbCTBAX, TakMX Kak AaHHasa KpuaucHas cutyaums. CTaTbsi
onpefensieT ypoBeHb 3HaHWN CTYAEHTOB O AOCTYMHbIX hopMax MomoLluM B pamkax AHTUKpusncHoro wmta 2.0.
MccneposaHue nokasbiBaeT, YTO O4€Hb HEMHOTME PECNOHAEHTbI 3HaKT O AOCTYMHON NOMOLLM, rapaHTUPOBaHHON
3akoHoMm.

KniouyeBble cnoBa: HeTUnMyHble OPMbI 3aHSATOCTW, NpOdeccHoHanbHas [eATenbHOCTb CTYAEHTOB,
AHTUKPU3NCHBIN WnT 2.0.

JEL Classification:E24, J01, J21, J62.
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®AKTOPU, LLO BMIMBAIOTb HA BAPTICTb IHKUHIPUHIOBUX NOCHYT B
BYAIBHUALUTBI

IHXXUHIPUHIOBI NOCNYrM MOXYTb HaaBaTu siK criewuiani3oBaHi iHXUHIPUHIOBI KOMMNaHii, Tak i okpemi daxisui.
3 2017 poky B YKpaiHi odiulinHO iCHye npodecisa iHXeHep-KOHCYNbTaHT, 3aTBepaxeHa KsanidikauinHa
XapaktepucTuka. 3amoBHUKkaM GyaiBHULITBA [03BONIEHO AOAATKOBO BKMOYaTU Ao BapTocTi byaiBHuutea Ao 3%
Ha onnaTty nocnyr iHxeHepa-KoHcynbTaHTa. Po3mip umx Butpat mMae ByTu obrpyHTOBaHMM. AHani3 CBiTOBOro
[0CBigy nokasye, LO OCHOBHMMMW MeToAaM, SKUMW KOPUCTYIOTbCS NPV BU3HAYeHHI BApTOCTi MOCAYr iHXeHepa-
KOHCyNnbTaHTa € Taki: YacoBa onnaTa, BiACOTOK Bif BapTocTi OyaiBHMUTBA, ogHopa3oBa cpikcoBaHa onnata. B
3anexHocTi Big Budy nocnyr, WO Hagae iHXeHep-KOHCYNbTaHT, MOXyTb OyTW 3acTocoBaHi pisHi meToaun
LiHOYTBOpPEHHSA. FK nokasye aHania 3apyOibKHMX Ta BITYM3HAHUX [Kepern, a TaKoX Hall BNaCHUA NPakTUYHWUIA
[OCBIA 30IMCHEHHSA IHXMHIPUHIOBOI AisiNbHOCTI, ANA TOYHOI OUHKM MOXMMBUX BUTPAT i BiAMOBIAHO BU3HAYEHHS
LiHX nocnyr, iHXWHIPUHroBa KOMMaHis Mae BpaxyBaTh pag akTopiB, SKi XapakTepusyoTb NPOEKT, B SKOMY BOHa
Oyne 6patu yyacTtb. [lo Takmx hakTopiB 30KpeMa BifHOCSATBLCS Krnac BiAnoBiganbHoCTi 06’ekTa, maclitabd npoekTy
(BapTicTb OyaiBHMUTBA), BUA OyAiBHMLUTBA (PEKOHCTPYKUIS UM pecTaBpalisi), YHikanbHICTb 06’eKTy UM OKpemumx
pilleHb, cknagHi ymoBu GyaiBHUUTBa (yWwinbHeHa 3abynoBa, cknagHi iHKeHepHO-reonoriYHi yMOBW, CeCMIYHICTb
TOLLO) CTUCHI CTPOKM BydiBHMUTBa abo HaBnaku TpPMBanui NPOEKT 3 HEBENMMWKOK IHTEHCUBHICTIO pobiT, cknagHa
opraHisauiiHa CTpyKTypa NpoekTy, AOCBif iHXeHepa B AaHin cdepi, BUMOrM LWoao keanidikauii nepcoHany Ta
iHwe. MNMoegHaHHa ogHoro abo AekinbKox nepenivyyBaHUX akTopiB MOXe CyTTEBO BMIIMHYTWM Ha Po3Mmip BUTpaT
Tpyda iHXeHepa-KkoHCynbTaHTa. Y CTaTTi y3aranbHeHi Taki daktopu, 3 HUX METOAOM EeKCMepTHOI OLiHKKM, 3a
yoTMpMma KpuTepiaMu, BigibpaHi Hanbinblw BaroMi Ta Ti, WO € HanbinbL 3py4YHUMKU ANs OuiHKM. B noganbiomy
ONnst BKMOYeHHs B MeToawKy BM3HAYeHHsi BapTOCTi MOCHyr-iHxeHepa KOHCynbTaHTa, MakTb OyTu BM3HAYeHi
YMCIOBI 3HAYEHHS CTYNEHIo BNNMBY Pi3Hux dakTopis. [lo MeToanku BoHn ByayTb BKMIOYEHI Y BUIMAAi BiANOBIAHNX
KoedilieHTiB.

KnioyoBi cnoBa: iHxeHep-koHCYnbTaHT (ByaiBHMUTBO), bakTopu, 4YacoBa CTaBKa, BiACOTKOBa nnara,
ofHopasosa nnara.

JEL Classification: L74, L89, M52.

BcTyn. Y ocTtaHHi poku y OyaiBenbHi ranysi BUSBNEHO psag TeHOEeHUiW, siki BU3HaYaTb i
pO3BUTOK Y Hanbnwxuui nepiog. Lle, Hacamnepen umdposisauis GinbwocTi npouecis (Stetsenko,
Tytok, Emelianova, Bielienkova, & Tsyfra, 2020), iHTeHcudikauis iHOpMaLiiHOI B3aemMogii Mix
yvyacHukamn 6yniBHMUTBA, 3POCTaHHS KiMbKOCTI 3B'A3KiB i X ycknagHeHHsi (Zeltser, Bielienkova,
Novak, & Dubinin, 2019), wo Buknukae noTpeby y iHKEHEePHO-KOHCYNbTaTUBHUX MOCHyrax.
IHXUHIpUMHIOBa AisnbHICTb y cdepi OyaiBHMLTBA (IHXUHIPUMHT) — [iSNbHICTE 3 HagaHHA nocnyr
iH)XEHEPHOrO Ta TEXHIYHOrO XapakTepy, OO0 SKMX HanexaTb NPOBEAEHHsI MnonepenHix TeXHiKo-
€KOHOMIYHUX OBI'pyHTYBaHb i AOCNiAXeHb, EKCNepTM3n NpoekTy, po3pobka nporpam diHaHCyBaHHSA
OyaniBHMLTBA, OpraHisalisi BUTOTOBIEHHS MPOEKTHOI JOKyMeHTaLii, MpoBeAEeHHs] KOHKYPCIB i TOpriB,
yKNadaHHA [OroBOpiB MigpsiAy, KOOpPAMHAUIA AisnbHOCTI BCiX Y4YacHWKIB OyaiBHMUTBA, a TaKOX
30JNCHEHHST TEeXHIYHOro Harnsgy 3a  OyaiBHMUTBOM O6’eKTa apxiTekTypu Ta  KOHcynbTauil
€KOHOMiYHOro, iHaHcoBoro abo iHworo xapaktepy (3akoH YkpaiHu «[lpo apxiTekTypHy
DiSANbHICTbY).

© Baxoswu |.B., flem’sivenko O.0., 2020
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[HXXMHIpUHIOBI NOCRyrM MOXYTb HagaBaTW siK crnewianiaoBaHi iHXMHIPUHIOBI KOMNaHii, Tak i
okpemi daxisui. 3 2017 poky B YKpaiHi odiliiHo icCHye npodecis imxeHep-KoHCynbTaHT. BignosigHi
3mMiHm Oynn BHeceHi QAo HauioHanebHoro knacudikatopa Ykpainm [OK 003:2010 (Hakas
MiHekoHompo3BuTKy Big 26.10.2017 Ne 1542), a MiHperioHom 3aTBepaxeHa KeanidikauiiHa
xapaktepucTuka (Haka3 08.08.2017 Ne192).

3miHoto Ne3 pmo ACTY b. [0.1.1-1:2013 «[lMpaBuna Bu3Ha4eHHs BapToCTi OyaiBHUUTBa»
3aMOBHMKaM OyAiBHMLTBA [O3BOMEHO Y pasi 3anyyeHHs iHXeHepa-KoHCynbTaHTa BkMYaTh OO
3BeEeHOro KOLITOPUCHOrO po3paxyHKy aoaatkoBo Ao 3% Big cymu rmaes 1-12 Ha onnaTy Moro nocnyr
B 06r'pyHTOBaHOMY pO3Mipi. TakuM YMHOM NOCTano NUTaHHA LWoAo po3pobkn MeToankm BU3HaYEHHS
BapTOCTi NOCMYr iHXeHepa-KOHCYrbTaHTa.

Ananis pocnipkeHb i ny6nikauin. lNepeBaxHa GinbLiCTb AOCAiAXeHb Ta HayKoBMX po6IT
WOAO NUTaHb IHXUHIPMHIOBMX MOCMYr 34JIACHIOETLCA B PO3BUMHYTMX kpaiHax cBiTy (Kanapga,
BenukobputaHisa, Asctpanis, CnonyyeHi LWtatu, Anoxia). B YkpaiHi ui nutanHs gocnigxytots: O.M.
[aniHcbkuin (BaxoBwy, ManiHcekuii, & Lundpa, 2012), 1.B. BaxoBuu (BaxoBu4 T1a iH., 2017), O.M.
Henomuawwii, (Henomusawmn, Maspunos, Measepuyk, & Xapaim, 2018), T.lHO. Uudpa (LUndpa,
2019). Y 3a3HayeHux KpaiHax pi3HMMK acouiauismn po3pobneHi MeToAMYHI OOKYMEHTU, B SIKUX
BKa3aHi OCHOBHIi NPVHLUMMNN BU3HAY€HHSA BApTOCTI iHXMHIpUHroBux nocnyr B 6yaiBHMUTBI. B YkpaiHi Ha
AaHU Yac BiOCYTHA MeToauKka, Ta ska [A03BOMSE CUCTEMHO BM3HAYUTU BapTICTb iHXUHIPUHIOBMX
nocnyr B OyAiBHULTBI.

MeTolo pocnigkeHHsi € y3aranbHATW Ta cUCTEeMaTusyBaTu akTopu, LLO BMMUBaOTb Ha
BapTICTb iHXMHIpUHroBUX nocnyr B 6yAiBHULTBI.

OcHoBHa 4YacTuHa. Y CBIiTOBIl MpaKTULi iCHYE TPU OCHOBHUX METOOU PO3PaxyHKy BapTOCTi
iHXXWHIPUHroBMX nocnyr B OyAiBHULUTBI (iHXEHep-KOHCYNbTaHTa): YacoBa CTaBKa; BiACOTKOBa nnara;
OfHOpa3oBa nnaTa.

Yacoea cmaska, 3acHOBaHa Ha BapTOCTi MOCAYr iHXeHep-KOHCyNnbTaHTa, Aa€ MOXIMBICTb
nogonatu ©Garato HEeBM3HAYEHOCTEW, S$Ki 4YaCTO ICHYHOTb Ha MoyaTky TMpOeKTy i Moxe
BMKOpucToByBaTuCs konu (dem’saHexko, 2019):

e CTyniHb i TpuBanicTte nocnyr, ski 6yayTe HagaHi |HXeHepom, Baxko nepeabaunTn Ta
HEMOXITMBO YiTKO BU3HAUUTY;

e cdepa nocnyr YiTko He BU3Ha4YeHa abo MoXe iCTOTHO 3MiHWUTUCS;

e yac, KM Byge NpUCBAYEHO |HXEHepOM KOHCYNbTYBaHHIO, Ma€ He3HayHe BiAHOLUEHHS [0
BapTOCTi NPOEKTY;

e KOHCYnbTaHT He 3AiMCHIOE MOBHWI KOHTPOMb Haj BUTpaTtamu Ha Oyab-AKi cTafii npoekTty
(Association of Consulting Engineering Companies British Columbia (ACEC-BC), & Association of
Professional Engineers and Geoscientists of British Columbia (Engineers and Geoscientists BC),
2009);

e poboTa HOCUTbL He3BMYarHUIA abo cneuianizoBaHWin XapakTep B AyXe HEBENUKNX NPOoeKTax.

YacoBa CTaBka OXOMMKE 3aranbHy BapTiCTb pOOIT, BKMYawun HagbaBkM OO HaknagHux
BUTPAT MOHECEHUX iIH)XEHEPOM-KOHCYINbTAHTOM Yy pamKax 3BUYariHux GisHec-onepadin, y ToMy yuchi
BUTPATU Ha yNpaBriHHSA, @ TaKoX BUMNMATU agMiHICTPaTUBHOMY, KaHLENSPCbKOMY Ta CEKPETAPCHKOMY
nepcoHany (Engineering Council of South Africa, 2014).

YacoBa cTaBka po3paxoBYETbCH LUMNAXOM MHOXEHHSI NOrOAXeEHO! MOroAUHHOI CTaBKU iHXeHep-
KOHcynbTaHTa (abo 6yab-sKOro iHLWOro TEXHIYHOro NepcoHany, WO Mpaule B KOHCANTUHIOBIV dipMi
AK iHXeHep), Ha aKTUYHUN Yac BUTPAYEHUN iHXEHEP-KOHCYNbTaHTOM Ta/abo TEeXHIYHUM
nepcoHanoM Ha HagaHHa nocnyr, siki Bumarae 3amoBHuK (Engineering Council of South Africa,
2014).

Mpu BM3HAYEHHi BapTOCTi iHXMHIPUHIOBMX MOCMYr 3a OOMOMOrOl 4acoBOI CTaBKW AOLUIMbHO
BpaxyBaTW iCHytoYi KBanidikauirHi piBHI iHXeHepa-KOHCyNbTaHTa, BU3HA4eHi kBanidikauiHoo
XapakTepucTukoto Uiei npodpecii (puc. 1), WO HEMOXNUBO Ha AaHWA Yac y 3B’sI3KY BifCYTHICTIO
po3pobneHnx ycepegHeHNX NOKas3HUKIB HAa OAMH NIOAMHO-AEHb NS KOXHOI 3 KaTeropin. Ha cborogHi
B KpaiHi, po3pobneHi ycepeqHeHi NOKa3HUKN Ha OAWH NMIOANHO-AEHb AN NPOEKTHUX pobiT, MPOEKTHO-
nnaHyBarnbHUX POBIT, BULLYKYBarbHMX Ta iHXXEHEPHO-reoAe3nyHNX pooiT.

Bidcomkosa nnama — BUKOPWUCTOBYETLCSI Y MpoekTax 3 Aobpe BuaHayeHow obnacTio nocnyr
iHXXeHep-KoHcynbTaHTa. [lnata 3a KOHCanNTWHIroBi nocnyrn IHXeHepa 34INCHIOETbCS Ha OCHOBI
BiJCOTKIB Bif BapTOCTi pobiT, 3a Aki IHxeHep Hece BignoBiaanbHicTb (dem’ siHeHko, 2019).
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3a [onoMOoro Lboro MeToay 3py4HO po3paxoByBaTy OnnaTy npaui iHXeHepa-KoHCyrnbTaHTa no
BiHOLLEHHIO [0 BapTOCTi OCHOBHMX POGIT, BM3HAYMTM 3aranbHy TOYKY BiAniky Ta 3rofom
ckoperyBaTu Lo NnaTy 3anexHo Big dakTnyHoi BapTocTi pobiT (Engineering Council of South Africa,
2014).

IHKeHep-KOHCYIBTAHT (0Yy1IBHHIITRO)
(Haka3z Minperiony Nel92 iy 08.08.2017)

| Buma ocBiTy mpyroro piBHA 3a CTYIeHeM MAricTpa Ta CIeMiaTbHICTIO BiIOBiIHOI ranysi 3HaHB

Kpamigikanisa Ta HagpHICTE cepTHIKATy 3a KBanidikaiie imxeHepa
KOHCYJIFTaHTa (OVIIBHANTBO) BiANOBIIHOI KaTeropii ‘
InKeHep- IEKeHep-KOHCYIBTaHT IHKeHep-KOHCYIBTAaHT IIpoBinHUIT iHKeHep-
KOHCYJIBTAHT (6yzipHUOTBO) I1 (OyniBHEHUTEO) 1 KOHCYIIBTAHT
(OYIIBHHIITBO) KaTeropii KaTeropii (OYIIBHHITBO)
abo abo abo
Crax poboTH Cras Crax Crax
vy cepi - pobotn pobotu
OyniBHHIITBA IHE{O?E;::T Ceprudikat i Ceprudikar Inx. IIpoBigHHIT
He MeHIe 5 633.()BHI‘:I S. 2 kateropii | KOHCT. I_I 1 kateropii | KOHCT. I cepTH}IKAT
POKiB - KaTeropii KaTeropil
pOKiB h -
5 poKiB 5 pOKiB

Pwuc.1. KeanidikauinHi BUuMmoru go iHxxeHepa-KoHcynbTaHTa (6yAiBHMLTBO)

[hkepeno: aemopcbka po3pobka 3a nidcmasi ([osiOHuka keanighikauiliHux xapakmepucmuk rpogecil
npauisHukie. Buryck 64. bydigenbHi, MOHMaXxHi ma pemMoHmHo-6ydieesibHi pobomu)

Y porosopi nepegbayaeTbCsd MNpPUNMaHHs BapToCTi OyAdiBHULTBA Ha OCHOBI KOLUITOPUCY
BCTAHOBMIEHOrO Ha nNo4yaTKy NpoekTy abo KopuryBaHHs (hakTUYHOI BapTOCTi MO 3aBEPLUEHHIO
6yanisHuuTBa (ACEC-BC, & Engineers and Geoscientists BC, 2009).

Mpy BUKOpUCTaHHI LBOro MeTody nnarta He 3anexuTb Bid KiNbKOCTi roAWH, BUTPaveHUX Ha
MPOEeKT.

OOdHopasoea rnrama pPeKoOMeHAYeTbCA Yy BuNagkax, Konu obcar mocnyr i rpadik BMKOHaHHS
pobiT € 4iTKO BM3HAYeHWW, MMOBIPHICTb 3MIH MiHiManbHa. BapTicTb, Sk npaBuno, BU3HAYaeTbCH
LUMSAXOM OLHKM BUTPaA4YeHOro 4acy, HeoOXiAHOro [AONA 3aBepLUeHHs MPOEKTy, MOMHOXEeHa Ha
BiQNOBIAHY 4YacoBy CTaBKy abo Ha OCHOBiI [OCBiQy, paHille 3aBepLUeHVMX MPOEKTIB aHarnoriyHoro
macwTtaby Ta cknagHocTi. IWkeHep cam nmpuiimae Ha cebe pusMknM BUKOHATUM PobOTY MPOTArom
yCbOro TepMiHy 3a AoroBipHy ogHopasoBy nnaty (Ontario Society of Professional Engineers (OSPE),
2015).

Y ubOMy BWMNagKy B [OroBopi Mk 3aMOBHMKOM Ta |HXeHep-KOHCYNbTaHTOM YiTKO BKasaHO
o6csr Ta rpadik pobiT, CTyniHb Ta piBeHb NOCHyr, Wo HUM HagatoTbes (Consulting Engineers of Nova
Scotia (CENS), 2017).

BapTicTb mocnyr iHXeHep-KOHCynbTaHTa 3anexaTb BiJ XapakTepy MpoekTy i o6CcTaBuH MOro
npu3HadeHHs. [na peanisauii NpoekTiB HOBOI 3a0y40BU MOXHA NPUAHATK BinbL HN3bKY NPOLIEHTHY
CTaBKy, y BUNaaKy PeKOHCTPYKUii Ta pecTaBpaluii icHytounx OyaiBens NpoueHTHa cTaBka, Ak NpaBuIio,
6inbL Bucoka (Designing Buildings Wiki, 2020).

Cnyx06o0Bi Ta agMiHiCTpaTMBHI BUTPATN NOHECEHi iHXXEHEP-KOHCYNbTaHTOM MPU BUKOHAHHI 0ro
nocnyr noBuHHI OyTM OGroBopeHi Ta nponucaHi B goroBopi. [daHi BUTpaTV nignaraioTb MNeBHOI
BiAcoTKoBOI Hap6aBkm Ans ix nokputTsa (Association of consulting engineering companies — Canada
(ACEC), 2010), a came:

e MicueBi BigpsmxeHHs (Big 15 km Big odicy);

e peknaMHi BUTpaTK, MOB’si3aHi 3 MPOEKTOM;

e Kyp’epCbki mocnyru;

e nnara, cnnaveHa 3a 3abe3neyeHHs MOrogeHb, AO3BOJMIB YW NiLEH3IA Bif perynsaTopHuX
OpraHis;

e 3abesneveHHa Ta nigTpumka odiciB Ha OyaiBensHOMYy MangaH4uKy, TenedgoHiB,
(haKCUMINbHUX NOBIAOMMEHb, HEODXIAHMX AN BUKOPUCTAHHS |HXEHEPOM Ta CYOKOHCYIbTaHTIB;
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e OTPUMaHHSA HeOOXiOHMX PUAMYHMX, ByXranTepCbkux, CTPaxoBuX, obnirauiiHMX Ta iHWMX
KOHCYNnbTaUiHUX MOCYT, WO CTOCYITbCS NPOEKTY;

e crneuianisoBaHi BUTpaTK Ha nporpamHe 3abesneyeHHst (NorogXyTbca Mk 3aMOBHUKOM Ta
IHxeHepom);

e Oyab-AKi iHWI BUTpaT TpeTiM ocobam, onnadvyBaHi KOHCYNbTAHTOM BiJ iMeHi 3aMoBHMKa.

®akTnyHa BapTiCTb MNOCAYr iHXeHep-KOHCynbTaHTa Takox 6yae 3anexatu Big 6aratbox
dakTopiB, HEoOXiOHMX ANs KOHKpeTHoro npoekTy. [epenik OCHOBHUX haKTopiB y3ararbHEeHWn Ta
HaBeaeHur B Tabnuui 1.

Tabnuus 1
OcHoBHi (hakTopu BNNUBY Ha BapTiCTb NOCNYr iHXXeHep-KOHCYNbTaHTa

=z
ic

PakTopu

MoBTOPHE BUKOPUCTAHHS NPOEKTY (B SIKOMY iHXEHEP-KOHCYbTaHT 6epe yyacTb)

Po6oTa B WKianMBux ymoBax (NiaBWLLEHI piBHI LUyMy, BibpaLii, pagioakTMBHICTb TOLLO)

HeuiTki BUMOrn 3amoBHMKa A0 BU3HAYEHMX NOCNYT iHXEeHep-KOHCYNbTaHTa, 3 MOXNMBUMU NonpaBkaMu

3HayHi BUMOrv JO NPOEKTHOT KOMaHaM

Benuka kinbkicTb 360piB i3 rpomMagoro Ta 3auikaBneHnMmn ocobamu, a TakoX KPUCOMKLISIMU Ta opraHaMu Bnagu

3HauHi BUMOrV 4O CNiNKyBaHHS i3 rpoMagoto Ta 3auikaBneHuMi ocobamu, a TakoX IPUCOMKLISIMA Ta opraHamm
Bnagv

PiBeHb BignosigansHocTi Ta / abo pusnkie

CknagHi iHxeHepHo-reonoriyHi ymou 6ygisHuuTBa / 06’ekTa

O[N] O |O|A~[W|N|F-

[MoTpeba B HOBITHIX TEXHOMOTISAX, SKi NOTPIOHO OLIHUTY Nepes TUM, sIK BKIIOYUTU B MPOEKT

10 | Penytauis ilxeHep-KOHCYNbTaHTa

11 | KeanidikauiliHni piBeHb iH)XeHep-KOHCynbTaHTa

12 | CknagHe ynpaBniHHs, 3 6aratbma 3ycTpivyamu, iHTepdencamm Ta CninkyBaHHAM

CknagHictb npoekTy (knac Hacnigkis npoekty CC-1; knac HacnigkiB npoekty CC-2; knac Hacnigkis npoekty CC-3
13 | abo cneuianizoBaHWi NPOEKT, Ae PO6OTM BUMaratoTb 3aCTOCYBaHHS HOBUX, HE3BUYHUX ab0 HenepeBipeHnx
MeTOAiB i cuctem)

14 | BonogiHHS HaBUKaMu Ta JOCBIAOM poboTu B NogibHMX NpoeKTax i Npoueci NPUNHATTSA pilleHb

15 | Y npoekTi 6barato HEBU3HAYEHOCTEN, ANS YITKOCTi NPOeKTy NoTpibHO BaraTo gocnigXeHb Ta OUiHOK

16 | Benuka iHTEHCMBHICTb Npaui Wo nepegbadae goaaTkosi 3ycunns, Harnsg, 6inbly TpMBanicTe BUKOHAHHS pobiT

17 | TpuBanicTb NpoekTy He Bignosigae BapTOCTi NOCNYr Yepes PO3TArHyTUI y Yaci 4OroBipHUA nepiog

18 | ObmexeHu TepMiH BUKOHaHHS pobiT

19 | ObwmexeHui bGiomxkeT 3aMOBHMKa ANst 3anyyYeHHsi CyOKOHCYbTaHTiB IHxeHepa

20 | PekoHcTpyKuis abo pectaBpauis 6ygisenb Ta cnopyg

21 | 3HayHi BUMOrv 0O 3aCTaBHUX rapaHTiv 3rigHo 4OroBopy

[hxepeno: asmopcbka pospobka

MoegHaHHA opHoro abo [ekinbkoxX BULLEBKa3aHWX (paKkTopiB MOXe CYTTEBO 3KOPWUryBaTtu
NMPOLEHTHY CTaBKy OMnaTtu npaui iHXeHep-KOHCynbTaHTa. BuwesasHadeHi haktopy MoXyTb cTatu
OYEeBMAHNMYW MMLLIE M4 Yac HagaHHA Mocnyr, Wwo noTpebyBaTviMe KOPUryBaHHS paHille y3rogXeHoi
nnaTu.

Bubip BuLle3a3HavyeHWx METOAIB AN OnnaTu iHXUMHIPUHIOBMX MOCNYr 3anexuTb Big obnacri
nocnyr B ymoBax npoekTty. Lli obnacTti mocnyr Ta npuAaTtHICTb KOXHOro MeTody HaBedeHO B
Tabnuuj 2.

Tabnuuys 2
PekomeHgoBaHuin BMGip MeToay onnatu npaui iHXXeHep-KOHCynbTaHTa

Ne Ob6nacTb nocnyr iMxeHep-KOHCYNbTaHTa HiAcoRa Onriopasosa | Bincotkos
CTaBka nnata a nnarta
1 | KoHcanTuHroBi Ta KOHCYMbTaLiViHi nocnyrm + + -
2 | MNepeanpoekTHi mocnyru + + +
3 | TeHaepHi nocnyrv Ta WinboBi 3akynisni + + +
4 | lMNocnyru Ha cTagii NpoekTyBaHHA Ta agMiHICTpyBaHHS + + +
5 Mocnyrn nos’a3aHi 3 6yAiBHMLTBOM (YNpaBniHHA + + +
ByaiBHALTBOM)
6 | TexHiyHwn Harnsg 3a 6yAiBHULTBOM + + +
7 | Mocnyru 3 BupiLLeHHS cropiB, apbiTpaxy Ta cyJoBuX crnpas + + -
8 | Mocnyru nicnsi peanisadii npoekTy (ekcnnyatauis 06’ekTa) + + -

Lxepeno: adanmosaHa asmopcbka po3pobka Ha niocmasi document Ne 31 — 2010 Engineering agreement
between client and engineer (Association of consulting engineering companies — Canada)
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MeToponoris pocnigaxeHHA. 3a 4ONOMOro0 MeTody eKCNepTHOI OUiHKM, MeToAy MOPIBHSHHS i
H6araTtokputepianeHoro Bubopy anstepHaTue (l'yakos, 2008), Wwo cnpssMoBaHi Ha 06pobky oTpMmaHoi
iHpopmauii Big ekcneprtiB, ii aHanis, ysaranbHeHHs Ta BUGIp HaWbiINbl edEKTUBHMX pilleHb, i3
y3aranbHeHux nepenidyBaHmx caktopis noTpibHo obpaTtu Hanbinblw Baromi. Po3paxyHKn BUKOHaHHI
3a [JOMOMOrol KOMMIIEKCHMUX OLHOK, $IKi 3acHOBaHi Ha OOYWMCNEHHI y3ararbHEeHMX OLUIHOK (3
ypaxyBaHHsIM OLiHOK 3a BciMa kpuTepismu). OCHOBHa nepeBara Lporo Metoay — MiHimansHun obcar
iHdpopmaLii, Aky noTpibHO oTpumaTu Bif ekcnepTa.

PesynbTatn gocnigxeHHsA. lNepenivyBani daktopn 6ynun oxapakrepnsoBaHi Ta NOPIBHSAHI 3a
YoTupma Kputepiamu (aue. Tabnuuto 3). Bubpanumm kputepismm €:

K1 — yacToTa BMKOPUCTaHHA AaHnX hakTopiB B HOpMaTMBHIN 6asi Yu HaykoBMX JxXepenax.

Ko — MOXNUBICTb PO3YMIHHS (CNPUNHATTA) AaHMX (akTopiB 3aMOBHUKOM MNPU  Y3rOLKEHHI
[OroBipHOI LiHW.

K3 — gouinbHiCTb 3aCTOCOBYBaHHA AAHOro (pakTopy Ha npakTuui.

Ks — MOXMMBICTb BMKOpUCTATM (haKTOp Ta KifIbKICHO OUHUTW WMOro BNAMB A0 MiANUCaHHSA
[OroBopy LWoA0 HaAaHHS Nochnyr.

OuiHka 3HauMmocTi (Baru) BuULLE nepenivYeHuX KpuTepiiB Bknovae B cebe HacTynHi etanw:
nowyk 10-T ekcnepTiB sKi Manu 3HaYHWA [OCBIO Y AaHOMY AOCRILXEHHI (OMPEeKTopW, ronoBHi
iHXeHepu, iHXeHep-KOLUTOPUCHMKN iHXMHIPUHIOBUX hipM Ta CepTUdIKOBaHI iHXEeHep-KOHCYNbTaHTu),
BM3Ha4YeHHA MeTOAY ONUTYBaHHS eKCnepTiB, ONUTYBaHHA eKCnepTiB, aHani3 Ta obpobka pesynbTaTis
ONUTYyBaHb.

3a ponomMorolo OgHOrO 3 METOAIB EKCMEePTHWX OLHOK 3Haxoounucb Baru Kputepiis, LWO
npeacTaBnsAlTe COOGOK YMCMOBI OUIHKM X BaXNMBOCTI. Y HalOMy BUNagKy € CymxeHHs 10-Tu
eKcnepTiB Npo BaXNMBICTb KpUTEPIiB, TOMY BUKOPUCTOBYBanu meton 6e3nocepeHbOi OLLiHKM.

Ekcneptu ouiHunn Ta HasHayanu KpuTepiam 4vcroBmx 3HadeHb B wkani Big 0 go 10 (aws.
Tabnuuto 4). Lli 3HayeHHs BigNoBigaloTb CTYNEHI0 MOXIMBOIO BMMMBY TOMO YW iHLIOrO KpMTepis Ha
crnocTepexyBaHui pesynbTar.

Tabnuus 3
OuiHka dpakTopiB 3a KpUTepiaMK
Kputepii

dakTop K, K, Ks K,
1 6 CepegHs Hwuabka Tak
2 7 CepegHs Husbka Tak/Hi
3 6 CepegHs CepenHsi Tak/Hi
4 2 CepepHs Hu3abka Tak
5 4 CepepHs Husbka Tak/Hi
6 7 CepepHs CepepHsi Tak/Hi
7 9 Bucoka Bucoka Tak/Hi
8 4 Husbka CepepHsi Tak/Hi
9 6 CepepHs CepepHsi Tak/Hi
10 8 Husbka Hun3abka Tak
11 9 Bucoka Bucoka Tak
12 7 CepepHs Bucoka Tak/Hi
13 9 CepepHs Bucoka Tak
14 2 CepepHs CepepHsi Tak
15 7 Husbka CepepHsi Tak/Hi
16 3 Husbka CepepHsi Tak/Hi
17 6 CepepHs CepepHsi Tak/Hi
18 3 Hu3abka CepegHsi Tak
19 1 Husbka CepegHsi Hi
20 8 CepepnHsi CepegHsi Tak
21 2 CepepnHsi CepegHsi Tak/Hi

[hxeperno: aemopcbka po3pobka
101



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

Tabnuus 4
Pe3ynbTaTtu ouiHIOBaHb KpUTepiiB ekcnepTaMmu 3a AONOMOrok metoay 6esnocepeHboi
OLiHKHN
KpuTepii Ekcneptun
1 2 3 4 5 6 7 8 9 10 SK;
Ky 8 8 10 9 9 6 8 8 8 10 84
K> 8 8 8 6 7 8 9 10 9 7 80
Ks 7 7 6 5 7 7 8 9 7 5 68
K4 10 8 10 8 9 10 8 9 8 8 88
s 320

[xepeno: asmopcbka po3pobka

Micns uboro BM3HAYaEMO BIAHOCHY BaXNUBICTb (MMTOMY Bary) KpUTEpIiB 3 BMKOPUCTaHHAM
MeTOAY HOPMYBaHHS 3HAYEHHS CyMapHUX Yvcen:
N

K..
ZJ.=1 i]

v, =S i=1..M, j=1..N @
ZJ’:J.KU

V—84—0263- V—80—025-V—68—0213-V—88—0275
T30 T "R T3200 T OB 3200 T YT 320

HactynHum etanom 6yno npuBedeHHst OUiHKM akTopiB 3a KpuTepiasmu Ao 6e3po3mipHoro
Burnsagy. Lle nepeTBopeHHs BMKOHYEMO MO-pi3HOMY B 3anexHOCTi Big BuAy Ta CNpsSMOBaHOCTI
KpuTepito:

e [Ons KpUTepIiB, sKi NignaraloTe MakcuMisauii, BCi OLiHKM (hbakTopiB 3a AaHUM KpuUTepiem
NOAINSEMO Ha MaKCMMarbHY OLLHKY;

e NS 3MiCTOBHUX (CNOBECHUX) KPUTEPIiB, BUKOHYEMO NEPEXiA A0 YNCITOBUX OLLHOK.

BukoHaeMo nepexig Ao 6e3po3mipHux ouiHoK B Tabnuui 5.

Tabnuus 5
Pe3ynbTaTtn nepexony ouiHKK hakTopiB 3a KpUTepisimu Ao 6e3po3mMipHMX OLHOK
Kputepin PaKTopy
1 2 3 4 5 6 7 8 9 10 11
K1 0,67 0,78 0,67 0,22 0,44 0,78 1,00 0,44 0,67 0,89 1,00
Kz 0,67 0,67 0,67 0,67 0,67 0,67 1,00 0,33 0,67 0,33 1,00
Ks 0,33 0,33 0,67 0,33 0,33 0,67 1,00 0,67 0,67 0,33 1,00
Ka 1,00 0,67 0,67 1,00 0,67 0,67 0,67 0,67 0,67 1,00 1,00
KourePl 35T 13 14 15 16¢amp1M7 18 19 20 21 2
K1 0,78 1,00 0,22 0,78 0,33 0,67 0,33 0,11 0,89 0,22 12,89
Kz 0,67 0,67 0,67 0,33 0,33 0,67 0,33 0,33 0,67 0,67 12,69
Ks 1,00 1,00 0,67 0,67 0,67 0,67 0,67 0,67 0,67 0,67 13,69
Ka 0,67 1,00 1,00 0,67 0,67 0,67 1,00 0,33 1,00 0,67 16,37

[bkepeno: asmopcbka pospobka

HactynHum etanom 3HaxoOMMO 3HAYMMICTb KpUTEepiiB, WO BigoOpaxarTb MOXMOKM OLHOK.
3HaYMMICTb BU3HAYaTbCA B HACTYMHOMY MOPSAKY.
1. 3HaxoauMMo cepenHi OLiHKM ANst KOXKHOrO KpUTepito:

N
R=1> & i=1..M, j=1.N @

NLj=y 7
ne M — KinbKicTb KpuTepiis;
N — KinbKicTb chakTopis;
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Pij — 6e3p0o3MipHi OLjiHKMN.
Yepe3s Pjj no3HayveHi 6€3p0o3mipHi oLiHKM (i - HOMep KpuTepisi, j-HoMep dakTopy).

P, = 1289 =0,614; P, = 12,69 =0,604; P, = 13,69 =0,652;
Y T T T S
16,37
P, = 1 = 0,78.
2. 3HaxoAMMO BEMUYMHU NOXUBKM NO KOXKHOMY KPUTEPIHO:
N
= . —P. P — ®3)
Ri=om j:1|PU P i=1...M
R, = 5153 =0,40; R, = 3,291 =0,26; R; = 3,219 =0,24;
1T21-1289 U TP 21-1269 T % 21-1369 7
B 3,528 — 022
T 21-16,37
3. 3HaxoauMMo cymMy BEMMYMHU NMOXMOKK:
R =Z;‘11R!-=U,40+0,26+ 0,244+ 0,22=1,11 4)
4. 3HaxogQuMmo 3HaYMMICTb KPUTEPIIB, WO BigobpaxatoTb NOXMOKMN OLIHOK:
P; .
Z, ==, i=1...M ®)
0,40 0,26 0,24 0,22
Z,=""=036 Z,=——-=0,23; Z,=—=0.21; Z, =-—=0,19
1,11 1,11 1,11 1,11

Yum GinbLii noxmbku (BiAMIHHICTb) B OLjiHKaX hakTopiB 3a KpUTEpiAMU, TUM BinbLue 3HaYnMICTb
Uboro Kputepis. TakMuM 4YMHOM, KpWUTEpii, 3a SKUMW OUIHKM OB’EKTIB ICTOTHO PO3pPI3HAIOTLCS,
BBaXalTbCH BinbLU BaXMMBUMM.

5. 3HaxoaMMO y3aranbHeHi BarM KpUTEpIiB (BpaxoBYlUYM SIK OYMKY €KCMepTiB, Tak i po3kua

OLiHOK (haKTopiB 3a AaHNM KpUTepiem):

W=% i=1...M (6)
_0,263+O,36_ . _0,25+O,23_ . _ O,213+O,21_ 1
1= 2 =UsL Wy = 2 =Ueh Wy = 2 =Yl
0,275+ 0,19
4=f=0'

6. 3HaxoaMMO 3BaXeHi OuiHku (D6e3po3MipHi OLHKM MHOXaTbCA Ha ysaranbHeHi Baru
BiAMOBIAHMX KPUTEPIIB):
E!-jzpl-j-lfl*’!- i=1...M, j=1..N )
3BakeHi oUiHKM HaBeaeHi B Tabnuui 6.

Tabnuus 6
Pe3ynbTaTy 3BaXXeHUX OLIHOK
Kputepin bakTopy
putep 1 2 3 4 5 6 7 8 9 10 11
Ky 0,21 0,24 0,21 0,07 0,14 0,24 0,31 0,14 0,21 0,28 0,31
K> 0,16 0,16 0,16 0,16 0,16 0,16 0,24 0,08 0,16 0,08 0,24
Ks 0,07 0,07 0,14 0,07 0,07 0,14 0,21 0,14 0,14 0,07 0,21
Ky 0,23 0,16 0,16 0,23 0,16 0,16 0,16 0,16 0,16 0,23 0,23
Kputepin akropu
putep 12 13 14 15 16 17 18 19 20 21
Ky 0,24 0,31 0,07 0,24 0,10 0,21 0,10 0,03 0,28 0,07
K> 0,16 0,16 0,16 0,08 0,08 0,16 0,08 0,08 0,16 0,16
Ks 0,21 0,21 0,14 0,14 0,14 0,14 0,14 0,14 0,14 0,14
Ky 0,16 0,23 0,23 0,16 0,16 0,16 0,23 0,08 0,23 0,16

[xepeno: aemopcbka po3pobka
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7. 3HaxoAMMO KOMMIEKCHI OLiHKM hakTopiB (CymMu 3BaXKEHMX OLLIHOK):

M
E=), Ey j=1..N 8)

KomnneKkcHi oLiHKM HaBeaeHi B Tabnuui 7.

Tabnuus 7
Pe3ynbTaT KOMMNIEKCHUX OLIIHOK
dakrop E; dakTop E; dakTop E; dakTop E;

1 0,67 7 0,92 13 0,92 19 0,33

2 0,63 8 0,52 14 0,61 20 0,82

3 0,67 9 0,67 15 0,62 21 0,53

4 0,54 10 0,66 16 0,48

5 0,53 11 1,00 17 0,67

6 0,70 12 0,77 18 0,56

[xepeno: asmopcbka po3pobka

HanbinbLw HeobXigHiwwi € dakTopu 3 BiNbWUNMY KOMMNNEKCHNMM OLiHKaMW.
Po3copToByeMo chakTopy No HanBinbLUi KOMMNNEKCHIM OLiHLI WO npMBoAnMO B Tabnuui 8.

Tabnuus 8
Pe3synbTaTy npMBegeHUX po3paxyHKiB
Ne PakTopu Ej
1 | KsanigikauiiHni piBeHb iHXeHep-KoOHCynbTaHTa 1,00
CxknapgHicTb npoekTy (knac Hacnigkis npoekty CC-1; knac Hacnigkis npoekty CC-2; knac
2 | HacnigkiB npoekTy CC-3 abo cneuianizoBaHuii NpoekT, Ae poboT! BUMararoTb 3aCTOCYBaHHS 0,92
HOBMX, HE3BUYHUX ab0 HenepeBipeHX MeTofiB i cucTem)
3 PiBeHb BignosiganbHocTi Ta/ abo pu3ukis 0,92
4 | PekoHcTpyKuist abo pecTaspauis 6ydisens Ta cnopya 0,82
5 | CknagHe ynpaeniHHs, 3 6araTtbma 3ycTpiyamu, iHTepdericamu Ta CrinkyBaHHAM 0,77
6 3HayHi BUMOTY [0 CMinNKyBaHHS i3 rpoMazoto Ta 3auikaBneHuMy ocobamu, a Takox pUCAMKLISMU 0.70
Ta opraHamuv Brnagu '
7 | MNoBTOpHe BMKOPUCTaHHSA NPOEKTY (B IKOMY iHXeHep-KOHCYNbTaHT 6epe y4acTb) 0,67
8 HeuiTki BUMOr 3amoBHMKa 40 BU3HAYEHWUX MOCNYT iHKEHEP-KOHCYMbTaHTa, 3 MOXIMBUMU 0.67
nonpaskamu '
9 MoTpeba B HOBITHIX TEXHOMOriSX, SIKi NOTPIGHO OLIHUTU Nepes TUM, SK BKITKOYUTU B NPOEKT 0,67
10 | TpwBanicTb NpOEKTY He BiANOBIAAE BAPTOCTi NOCMYr Yepe3 PO3TArHYTUIA Y Yaci JOrosipHUI nepios 0,67
11 | PenyTtauisi iHeHep-KOHCyNbTaHTa 0,66
12 | Pob6orTa B WKignMBmnx ymoBax (niABuWLLEHI piBHI LWyMy, BibpaLlii, pagioakTMBHICTb TOLLO) 0,63
13 B |jpoe|cri 6arato HeBU3HAYEHOCTEN, ANs YiTKOCTi NPOEKTY NOTpibHO GaraTo AoCnimKeHb Ta 0,62
OLjiHOK
14 | BonopiHHsA HaBMKamu Ta 4oCBigoOM poboTy B NodibHMX NpoeKTax i Npoueci NPUAHATTS pilleHb 0,61
15 | OBbmexeHuii TepMiH BUKOHaHHS pobiT 0,56
16 | 3HayHi BUMOrM [0 NPOEKTHOI KOMaHAU 0,54
17 Benuka kinbkicTb 360piB i3 rpomMaaoto Ta 3auikaBneHnMmn ocobamm, a TakoX pUCOMKLIAMM Ta 0.53
opraHamv Bnagu '
18 | 3HayHi BUMOr1 0O 3aCTaBHWUX rapaHTil 3rigHo JoroBopy 0,53
19 | CknagHi iHxxeHepHo-reomnorivyHi ymosu byaisHuuTBa / 06'ekTa 0,52
20 Benuka iHTeHCMBHICTb Npali Wo nepegbavae goaaTkosi 3ycunns, Harnsg, 6inbLy Tpusanicts 0.48
BUKOHaHHS pobiT '
21 | ObmexeHuit BropkeT 3amoBHUKa ANs 3anyveHHs! CybKOHCYMbTaHTIB IHxeHepa 0,33

[xepeno: aemopcbka po3pobka

BucHoBkuW. AHani3 3apybikHMX Ta BITYMIHAHMX DKEPEN, a TaKoX Hall BMACHWA MpaKTUYHWNA
OOCBIA 34INCHEHHS IHXWHIPUHIOBOI AIANBHOCTI CBIQYNTL NPO Te, WO ANA TOYHOI OUIHKM MOXINBUX
BUTpaT | BiONOBIAHO BM3HAYEHHS LiHW MNOCMYr, iHXWHIPUHIOBa KOMMaHia Mae BpaxyBaTu psag
hakTopiB, AKi XapakTepu3yTb MPOEKT, B SKOMY BOHa Gyae 6paTtu ydacTb. Y CTaTTi y3aranbHeHi Taki
daKkTopu, 3 HUX METOAOM €eKCMepTHOI OuiHku obpaHi Hanbinbw Baromi. B nopanbwomy ans
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BKMOYeHHs B MeToauky BU3HAYeHHs BapTOCTi MOCMyr-iHXeHepa KOHCynbTaHTa, MawTb OyTu
BM3HaYeEHi 4YMCMNOBIi 3HAYEHHSI CTYMeH BMNMBY pi3HUX dpakTopie. o MeToaukm BoHu OyayTb
BKIMIOYEHi y BUrNAAi BignoBiaHMX KoedilieHTiB.
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FACTORS AFFECTING THE COST OF ENGINEERING SERVICES IN CONSTRUCTION

Engineering services can be provided by specialized engineering companies and individual specialists.
Since 2017, Ukraine officially has the profession of engineer-consultant. Qualification Characteristic of engineer-
consultant has been approved. Construction customers are allowed to additionally include in the construction cost
up to 3% for the payment of the services of an engineer-consultant. The amount of these costs should be
justified. An analysis of world experience shows that the main methods used to determine the cost of the services
of an engineer-consultant are: temporary payment, a percentage of the construction cost, a one-time fixed
payment. Depending on the type of service provided by the consulting engineer, various pricing methods can be
applied. An analysis of foreign and domestic sources, as well as our own practical experience in carrying out
engineering activities, shows that in order to accurately estimate possible costs and determine the price of
services accordingly, an engineering company must take into account a number of factors that characterize the
project in which it will participate. Such factors in particular include the class of responsibility of the facility, the
scale of the project (cost), the type of construction (reconstruction or restoration), the uniqueness of the facility or
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individual solutions, complex construction conditions (cramped construction conditions, complex geotechnical
conditions, seismicity, etc.) short construction periods or vice versa a long project with a small work intensity, a
complex organizational structure of the project, the experience of an engineer in this field, the requirements for
the qualifications of personnel, etc. The combination of one or more of the above factors can significantly affect to
the size of the labour costs of a consulting engineer. The article summarizes factors which are the most
significant and those that are the most convenient for evaluation are selected by the expert assessment method
on four criteria. In the future, in order to be included in the Methodology for determining the cost of consultant
engineer services, humerical values of the degree of influence of various factors must be determined. They will be
included in the Methodology in the form of corresponding coefficients.

Keywords: consulting engineer (construction), factors, temporary rate, interest rate, one-time fee.

JEL Classification: L74, L89, M52.
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®AKTOPbBI, BMIUAKOLME HA CTOUMMOCTb MHXVUHUPUHIOBbLIX YCINYT B
CTPOUTENBLCTBE

VIHXUHMPWHIOBbIE YCIyrM MOTyT NMpefoCTaBnsiTb Kak CneuvanvM3vMpoBaHHbIe MHXWHUPUMHIOBBIE KOMMaHWU,
Tak n oTaenbHble cneunanuctel. C 2017 roga B YkpavHe oduumanbHO CyLIecTBYeT npodpeccus MHXEeHep-
KOHCYNnbTaHT, yTBepxaeHa KBanuduvkaunoHHasi xapakTepucTuka. 3akasumkam CTpoMTEnbCTBa paspeLleHo
OOMONHUTENBbHO BKMOYaTb B CTOMMOCTb CTpouTenbcTBa A0 3% Ha onnaTy YCnyr WHXeHepa-KoHCyrbTaHTa.
Pa3mep aTux 3atpaT OoSmKHO OblTb 0GOCHOBaHHLIM. AHanM3 MMPOBOFO OfMbiTa MOKa3blBA€T, YTO OCHOBHbIMU
MeTodaM, KOTOPbIMW MOSb3YKTCA MpU OnpedeneHun CTOMMOCTW YCMYr WHXEHepa-KOHCYNbTaHTa SBMSIOTCS:
BpEMEHHasa onnata, MpoLeHT OT CTOMMOCTU CTPOMTENbCTBA, OAHOpasoBas UKCUMpOBaHHas onnarta. B
3aBMCUMOCTM OT BMUAa YCnyr, NpeAoCcTaBnsieMbIX UHXEHEP-KOHCYNbTaHTOM, MOTYT ObiTb NMPUMEHEHbI pasnuyHble
MeToabl LieHooOpa3oBaHus. Kak nokasbiBaeT aHanu3 3apybexHbiX 1 OTEYECTBEHHbIX UCTOYHMKOB, a Takke Halu
COOCTBEHHbIN NPAaKTUYECKUA OMbIT OCYLLUECTBMEHNS WHXWUHUPWHIOBOW OEATENbHOCTW, Afsi TOYHOW OLIEHKM
BO3MOXHbIX 3aTpaT U COOTBETCTBEHHO OMpeAenieHne LeHbl YCryr, UHXUHUPUHIOBAsl KOMMNaHWUS JOJKHA YYecTb
psig haKkToOpOB, XapakTepu3yoLLMX NPOEKT, B KOTOPOM OHa OyaeT yyactBoBaTh. K Takum cpaktopam B YacTHOCTM
OTHOCATCHA KNacC OTBETCTBEHHOCTM o0bObekTa, MacwTtab npoekta (CTOMMOCTb), BMWO CTPOUTENbCTBA
(PEKOHCTPYKUMS UMM pecTaBpauns), YHUKanbHOCTb OObEeKTa UNM OTAENbHbIX PELLUEHWI, CIOXHbIE YCrOoBUS
cTpouTenbcTBa (CTECHEHHble YCMOBUSI CTPOWUTENbLCTBA, CIOXHbIE WHXEHEPHO-reonorMyeckne  ycroBwus,
CeNCMWYHOCTb M T.A.) CXaTble CPOKW CTPOUTENbCTBa MMM HaAobopoT AnuUTEnbHbI NPOeKT ¢ HebonbLuow
WHTEHCUBHOCTbIO paboT, CrnoXHasi opraHu3auMoHHas CTPYKTypa MPOEKTa, OMbIT UHXeHepa B AaHHOW cdepe,
TpeboBaHusi K KBanudukauum nepcoHana u npodee. CoyeTaHWe OOHOMO WUINU HECKOMbKUX U3 MepeYUCEHHbIX
(haKTOPOB MOXET CYLLIECTBEHHO MOBMMUATL HA pasMep 3aTpaT Tpyda MWHXeHepa-KOHCynbTaHTa. B craTtbe
0606LLeHbI Takme hakTopbl, U3 HUX METOAOM 3KCMEPTHOW OLEHKM MO YETbIPEM KpUTEPUsIM O0TOGpaHbl Haubonee
BECOMblE W Te, KOTopble SBMsAOTCA Haubonee yaoGHbIMKM Ans oueHkn. B panbHerwem Ans BkoYeHWs B
MeToanky onpegeneHnss CTOMMOCTU YCMyr-uHXeHepa KOHCyNnbTaHTa, AOMKHbl ObiTb OnpefeneHbl YMCroBble
3HAYEHUs1 CTENEHUN BMUSHUSA pas3nuyHbIX hakTopoB. B MeToamky oHu ByayT BKIOYEHbI B BUAE COOTBETCTBYHOLLMX
KoadhprUneHTOB.

KnioyeBble cnoBa: MHXEHEP-KOHCYNbTaHT (CTPOUTENbLCTBO), PaKTOPbI, BPpEMEHHasi CTaBKa, NMPOLEeHTHas
nnara, ogHopasoBasi nnara.

JEL Classification: L74, L89, M52.
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CTPYKTYPHO-®YHKUIOHAJIbHA MOAEJIb AHTUKPU30OBOIO ®IHAHCOBOI'O
YNPABIIHHA NIANPUEMCTBOM

Y cTaTTi po3KpUTO NOPSAOK POPMYBaHHSA CTPYKTYPHO-(PYHKLIOHANbHOI MoAeni aHTUKpU3oBoro diHaHCOBOro
yNpaBniHHS Ha MiANPUEMCTBI. 3 MeTo BinbLU YiTKOrO YSIBNEHHS, JOCMIXEHO CYKYMNHICTb PobiT i3 aHTMKPU30BOro
(hiHaHCOBOrO ynpasmiHHA NIANPUEMCTBOM 3 MO3WLiM NpoLecHoro nigxody. BusnaveHo, Wo MogentoBaHHA nmpoLecy
AHTUKPM30BOrO (DIHAHCOBOIO YMpaBiiHHS Mae 3AJMCHIOBATUCA 3 BUMKOPUCTAHHAM CyYaCHWX aHamiTUYHWMX TeXHOSOrN, Lo
[J03BOMUTb Ha CUCTEMHOMY piBHI CopMyBaTV HEOOXiOHI pILLEeHHS 3 ypaxyBaHHsM BUPOGHWYMX OCOBGMMBOCTEN
nignpuemMcTBa Ta Jocarm edpekTVBHOI iX peanidauii. BctaHoBNeHo, Wo Anst 4OCArHEeHHs BinbLuoi pe3ynbTaTUBHOCTI
yNpaBniHCbKOro  Mnpouecy  AOUiNbHO  POo3pobnsiTh  CTPYKTYPHO-(PyHKUiOHaNbHY MoAenb  aHTUKPU30BOro
iHaHCcoBOro ynpasniHHA. Lle gae 3mory BM3HA4YMTWM MOCMIAOBHICTb BIAMNOBIAHUX Ai Ta HAOYHO MPEACTaBNSATH
BCiX yYaCHUKIB yrnpaBniHCLKOro NpoLiecy, eTany MOAENbOBAHOIo NpoLecy, iX 3B 430K, METOAMYHE NiArpyHTS Ta
pe3ynbTaTu, K NPOMiXHI, Tak 1 3aranbHi. 3anponoHoOBaHWN METOANYHWI MiAXi4 AO3BOMSE: CUHTE3YBATU Y Mexax
€AMHOI MeToZororii Npouec pPo3pobKM CyKyMHOCTI OBIpPYHTOBaHMX aHTUKPU30BMX 3axogiB Ha NianpUEMCTBI;
3abesneyye perynioBaHHA napamMeTpiB ynpaBniHCbKOI AiSNbHOCTI Ha KOXHOMY 3 eTarniB po3pobkvu mogeni; y
3HaYHIN Mipi CKOPOYYE BMIUB YMHHUKIB HEBU3HAYEHOCTI HA TOYHICTb BUOOPY aHTUKPU3OBUX 3aXOAIB, LLO CTBOPHE
nepegymoBuM Onst  BOOCKOHamneHHst OpMyBaHHS MporpamMu  aHTUKPU3OBOrO  (DIHAHCOBOTO  YMpaBriHHs
nignpMeMCTBOM Ta MOAanbLUOi ePeKTUBHOI AiAnbHOCTI. BMKOPUCTaHHA 3anponoHOBaHOI METOAMKU [O03BONUTL
NnocnigoBHO BCTAHOBWUTWU MOPSIAOK MPOBEAEHHS Mpoueadyp 3 aHTUKPU3OBOro (hiHAHCOBOTO YMpaBIiHHSA, HA04YHO
npeactaButn 6e3nocepeaHix y4acHUKIB 4aHOro npouecy, NPOBECTU MOro KPUTUYHWIA aHani3 Ta BUSHAYUTU LUMSXU
onTumisauii, TOBTO Hagae MOXNMBICTb CTBOPUTW MOKpaLleHy MOAenb 3aAns MiABMLLEHHS pe3ynbTaTUBHOCTI
yNpaBiHCbKMX PilLeHb.

Knio4yoBi cnoBa: aHTUKpu3oBe iHaHCOBe ynpaBniHHA, Oi3Hec-npouec, NiaNpUEMCTBO, MOAEMOBaHHS,
CTPYKTYPHO-(PYHKLIOHanbHa MoAensb.

JEL Classification: G30, G33, G34, G39, C50.

MoctaHoBKa npoGnemMu. [ONOBHOK YMOBOK CTIMKOCTi i CTabINbHOCTI MiANPUEMCTB, SKi
(PYHKLIOHYIOTE B YMOBaX BWCOKOi CKNaAHOCTi, HEBU3HAYEHOCTI Ta AMHAaMIYHOCTi 30BHILLUHBOIO
cepenoBuLLa, € 30aTHICTb CBOEYACHOro nepeabayeHHs i pearyBaHHsS Ha nepLli 03HAKU BMHUKHEHHS
Kpn3oBOro ctaHy. Lle symoBnioe notpeby y hopMyBaHHi Ta BUKOPUCTAHHI e(PEeKTMBHMX METOAIB Ta
iHCTPYMEHTIB aHTUKPW30BOrO YMpaBMiHHA, MOPSAOK i MOCMIAOBHICTb SIKUX MOBUHHI OyTW Uinkom
3po3yMini BCiM y4YacHMKam LbOro cknagHoro npouecy. Haibinbw petanbHy iHdopmauiio Lwono
3aCTOCyBaHHS anroputMy aHTUKPU3OBKX 3aXOAiB MOXYTb HafaTW BiANOBIAHI CTPYKTYPHO-(YHKLIOHAMNbHI
MOZENi aHTUKPU3OBOTO YNpaBfiHHS, aAanToBaHi A0 cneumdikvm AisnbHOCTI Ta 0cOBNMBOCTEN PO3BUTKY
KpW3u Ha MignpreMCTBI.

AHani3 ocTtaHHix gocnigxeHb. Cnpobu noegHaTn npobnemaTvky ynpaeBniHHA (DiHAHCOBOKO
OIANBHICTIO  NIANPUEMCTB 3 CyYaCHUMU aHaniTUMHUMWU  TEXHOMOri MU 3HanLWnNn CBiM BUXig Y
HaykoBOMY [OpPOOKy 6araTbOx BiTYM3HAHMX Ta 3aKOPAOHHUX BYEHWUX, ob’ekTamu yBarn Skux Oynu:
(hiHaHCOBI pecypcu, hiHaHCOBa CTilkiCTb, dhiHaHcoBa Ge3neka, kanitan nignpuemcrsa Towlo. OpHak,
npobnemi ynopsakyBaHHS i pauioHanisauii npouecis, NOB’S3aHMX 3 aHTUKPU3OBUMWU 3axopamu i3
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3aCTOCYBaHHSAM iHCTPYMEHTIB MOAENIOBaHHS, AOCI NpUAINSANoCh HeAOCTaTHbO yBaru, Lo, Ha Hall
nornsg, 3HWKye epekTUBHICTb aHTUKPU30BOro (hiHAHCOBOrO YNpaBniHHA Ha NianpueMcTBax.

MeToro pocnigxeHHA € po3pobka CTPYKTYPHO-(DYHKLOHANbHOI MoAerni  aHTUKPM30BOro
hiHaHCOBOrO ynpasriHHA Ha MiANPUEMCTBI.

OcHoOBHi pe3ynbTtatM pgocnigkeHHA. OOHMM 3  aKkTyanbHUX HanpsmiB 3abe3neveHHs
eeKTUBHOI AisiNbHOCTI NiANPUEMCTB B YMOBAX CYTTEBUX 3MiH (DaKTOPIB 30BHILLIHLOIO cepefoBuLLa,
BMCOKOIO PiBHA PU3WKIB Ta 3arpo3 3 GOKy iHLMX YYaCHWUKIB PUHKOBMX BIAHOCWH CTae po3pobka Ta
BMNPOBaXEHHSA 3axoAiB, CMPAMOBAHUX Ha NOMEpPeKEHHA Ta HenTpanisauito Kpu3oBux asul. Taki
3axoaAu peanisyloTbCs B Mpoueci aHTUKPU3OBOro (PiHAHCOBOro YNpaBniHHSA, WO 3AINCHIOETHCA
NPOTAroM YCbOro nepiody (YHKUIOHYBaHHA NiANpPMEMCTBA Ta CKNadaeTbCs 3 BUSBMEHHS O3HakK
KPM30BMX $BULL Ta peanisdauii reHepanbHOro nnaHy ixX nokanisauii i HeWTpanisauii Ha OCHOBI
crneundiyHnMx MeTtoaiB Ta npuomMiB ynpasniHHA. pu uboMy, B npoueci dopmanisauii g 3
aHTMKPM30BOro hiHaHCOBOrO YNpaBniHHSA, SIK PisHOBMUAY Oi3Hec-npouecy, BaXNMBUM aKLEHTOM CTae
MaKkcumarnbHe BpaxyBaHHS MHOXWHW 30BHILLHIX Ta BHYTPILLHIX hakTopis BMMAMBY, CLEeHapiiB PO3BUTKY
noAiv, BapiaHTiB BUOOPY aHTMKPM3OBUX 3aX0fiB, YHaCHMKIB NPOLIECY Ta BapiaHTIiB iX KOMYHIKaTUBHMX
3B'A3KiB, ANA pauioHani3auii AkMx NOTPIOHO 3aCTOCYBaHHS Cy4acHUX MeTOAIB MOAEoBaHHS.

Ha Hawy aymky, cnig norogutucs 3 B.A. MNaenosoto Ta O.A. MapwmHoto ([Maenosa & MNaplmHa,
2017), wo pospobka cUCTEMW YNpaBMiHHA MaE 34INCHIOBATUCA 3 BUKOPUCTAHHAM CyYaCHWUX aHaniTU4HWUX
TEXHOMOTiN, L0 AO3BOMNMTL HA CUCTEMHOMY PiBHI cchopmyBaTh pilleHHs 3 ynpaeniHHA BidHec-npouecamn 3
ypaxyBaHHAM BUPOGHNYMX 0COBNMBOCTEN NiANpUEMCTBA.

B cBoto yepry, J1. CeniBepctoBa (CenisepcToBa, 2013) 3ayBaxye, WO cuctema ynpasniHHA — Le
KOMMNSIEKCHa CUCTEMaA, SKa 3acHOBaHa Ha BWM3HA4YeHHi Ta peanisaudii Uinen nignpuemcTea 3a
JOMOMOrol0 MEBHUX [HCTPYMEHTIB Ta 3 ypaxyBaHHAM BMMMBY 30BHIWHBLOIO Ta BHYTPILHBLOMO
cepegosuwa. MNpu LbOMyY ynpaBniHHS PO3rnNAAacTbCs He TiNbKW K MeBHa CTPYKTypa, a 1 SK npouec,
Uinb, sika Moxe OyTu BCTaAHOBMEHa 3a AOMOMOrOK aHamidy 30BHILLHbOrO cepefoBuLla, a Takox
pecypcu, HeobxigHi ANna (PyHKUiOHYBaHHA cCuCTeMW (MIOACHKI, TexHiYHi Ta dpiHaHCoBI), ki
OTPUMYIOTBCA 3a AOMOMOrOK AaHWX aHanidy BHYTpIlWHbOro cepegoBuia. Buxogamu cuctemu €
3BiTHa iHpopMaLis NpPo AOCATHEHHA BCTAHOBMEHOI Uini. ®yHKUiel CUCTEMU ynpasriHHA € npouec
po3pobku cTparterii, CnpsiMOBaHUI Ha OOCATHEHHS BCTAHOBMNEHOI Lini. ®yHKUiOHYBaHHA CUCTEMU
BUSABMSAETLCA B i Nepexoi 3 04HOro cTaHy B iHWUA abo B 36epexeHHi byab-aKkoro ctaHy BNpoaoOBX
Jeskoro NPoMiKKy yacy. Ha Hawy aymky, Bce ue € cnpaBeanvBuM OO aHTUKPU30BOro (diHaHCOBOrMO
ynpaBsrniHHS NiANPUEMCTBOM.

Ak BigsHauae O.M. Llesuosa (LLleBLora, 2013), edeKTUBHICTL aHTUKPU30BOrO (hiHAHCOBOrO
ynpaBniHHA NigNnpMeEMCTBOM MOXITMBA NuLLE ToAi, Konu MeHeaxepu byayTe 3aaTHi nepeabayvatn ta
NPOrHo3yBaTU CKNaAHi EKOHOMIYHI siBULLA. [OCArTM NOCTaBNEHNX Linen MOXHa Npu rHy4KoMmy nigxoni
00 npouecy ynpasniHHA. Pecypcu maloTb po3noainatucs BignoBigHO A0 aHTUKPU3OBUX MPIOpUTETIB.
LLlogo edekTMBHOCTI aHTUKPM30BOro (iHAHCOBOrO YMNPaBIiiHHA, TO BOHO BU3HAYa€eTbCs CTyMeHeM
[OCSAHEHHS Linen NoM’ sKLWeHHs1, HelTpanisauii abo NO3NTUBHOINO BUKOPUCTaHHS KPMU3W B 3iCTaBMNEHHI
3 BUTpa4YeHUMU Ha ue pecypcamu. OTxe, aHTUKPU30BE yNpaBriHHSA — Le LinecnpsiMoBaHui NpoLec,
rOMOBHOID METOI SKOro € 3abe3sneyeHHss CTIMKOro (PyHKUiOHyBaHHA Ta pO3BUTKY NiANPUEMCTBA
(OaBupgeHko, 2015).

[ns Hao4yHOro ysBNEHHA MNOCNIAOBHOCTI AHTUKPU3OBOrO (DIHAHCOBOrO YMpaBrliHHA Ta
NigBULLEHHS WOr0 pe3ynbTaTMBHOCTI Ha NIANPUEMCTBI  AOLINBHO  PO3pOBNSATN  CTPYKTYPHO-
dyHKUiOHanbHi Mogeni uporo npouecy. BoHM € He npocTo MNPOMIKHUM pes3ynbTaToM, SKUN
BMKOPUCTOBYETbCA AN (pOpMyBaHHSA Oyab-SKMX pekoMeHAauii i BUCHOBKIB, a sIBNsitOTb COGOMO
CaMOCTIlHWI pe3ynbTaT, WO Mae BenvKe NPakTUYHE 3HaYeHHs!, sike MOBWHHO OyTW 3a3HayeHe y
uinax ix nobygosu. MeTtoto nobynoBu dyHKUiOHANbHUX MOAENEN € BUSBNEHHST HaNbinbL cnabkux i
Bpas3nMBUX MicCLb AisNbHOCTI NiANPUEMCTBA, aHani3 nepesar HOBMX MpoueciB Bi3Hecy i Mipy 3MiHM
iCHYIOYOi CTPYKTYpU opraHisauii rocnogaptoBaHHs (Kina, 2015).

AHani3 HefonikiB i «By3bKUX MiCLUb» MOYMHAOTL 3 (hopMyBaHHA Mogeni «sK e€», To6To mogeni
iCHYHO4OI OpraHi3auji po0iT, WO AaE MOXNMBICTb BUABMTU NpoGnemu, po3BiKHOCTI, Hey3roaXeHocCTi,
3arposu, ki € y nepebiry KOHKPETHOro NpoLecy Ha NOTOYHUIA MOMEHT Yacy 1 MarTb OyTu nogonadi
3a YMOBW YOOCKOHANEHHs iCHYIUMX opraHisauiiHux npoueayp i ynpaBniHCbKMX pieHb. OcTaHHe
peanis3yeTbecs LNAxXoM nobyaoBu yoocKoHaneHoi yHKLioHanbHOT Moaeni «sik MOBUHHO ByTu», sika €
6nu3bko A0 igeanbHOi opradisadii 6i3Hec-npoLeciB 3a paxyHOK BUNPaBrEHHs Hegonikie, iHLIOro
cnpsiMyBaHHs! iHpopMaLiiHWX | MaTepianbH1X NoTokiB Towwo (JlIntoBueHko &, KaniHivyeHko, 2014).

109



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

PyHKLiOHanNbHe MOAEnNioBaHHA aHTUKPU3OBOrO  (PiHAHCOBOro  ynpasniHHA  NigNpUeEMCTBa
npoBeAeHO 3 BUKOPUCTaHHSM MeToAonorii CTPYKTypHOro aHanisy i npoektysaHHa SADT (Structured
Analysis and Design Technique 3a gonomorotw nporpamHoro npogykty Computer Associates —
BPwin.

BPwin — ue yHiBepcanbHe cepefoBulle Oi3HEC-MOAEMOBaHHSA, OAWH 3 HanbinbLl MOTYXXHUX
iHCTPYMEHTIB  Bi3yanbHOrO MoAenoBaHHA Gi3Hec-mpoueciB K LinecnpsMoBaHOi  CyKYMHOCTI
B32€EMO3B’I3aHMX BUAIB AiSANbHOCTI, WO 3a NEBHOK TEXHOJOrE NepeTBOPIOE BXOAU Y BUXOOM, SKi
CTaHOBNSATbL LiHHICTb ANs cnoxusadis (Mewkuc, 2015).

Ha gymky LJ1. Natuwesoi (Jlatuwesa, 2007) sukopuctaHHs BPwin 3a ctangaptom IDEFO
(IDEF — Integrated computeraided manufacturing DEFinition) no3sonse asTomaTusyBaTu 3apadi,
noB’A3aHi 3 MoAensAMY ynpaBsriHHA Ta po3BUTKY, 3abe3neyntn CeMaHTUYHY TOYHICTb, WO HeobxiaHa
ANsi rapaHTyBaHHA MPaBWITbHOCTI Ta HECynepeuvnvBOCTi pe3ynbTaTiB. Lle TBepaXeHHs LOMOBHIOE
M.O. Kina (Kina, 2015), ctBepaxyouu, WO MoaentoBaHHA 6i3Hec-npoueciB 3 BUKOPUCTaAHHAM
ctangapty |IDEFO posBonsie BWKOHyBaTW CUCTEMAaTMYHMI aHania AisnbHOCTI  NigNPUEMCTBA,
oKyCylouM yBary Ha CTaHOapTHUX, LLOAEHHMX (DYHKLiSX i 3acobax ynpaBniHHA, SKi NigTPUMYIOTh L
dYHKLUII.

3anponoHoBaHU MeTOAMYHMI MNiOXiA CKNagaeTbCa 3 AEKiNbKOX eTaniB, KOXeH 3 SKUX Mae
Bi3Ha4YaTNCA CBOEI iIHPOPMATUBHICTIO, @ B KOMMMEKCi BU3Ha4YaTn TexHOnorito ynpasniHHa (CabniHa,
2017). NobynosaHa 3a gonomoroto ctaHaapty IDEFO cTpykTypHO-hyHKUiOHanbHa Moaens mae 6yTu
OCHOBOI A1 OCMMUCIIEHHS MOPSAAKY aHTMKPM30BOro hiHaHCOBOrO YMpaBriHHSA, @ TakoX onucysaTu
B3a€EMOJilo MpoueciB i NOTokiB iHpopMmauii B opraHisauii pobiT i3 nonepemkeHHs1 kpu3u, gaBaTu
OLiHKY BMMMBY TUX YM iHWIMX aHTUKPU3OBUX 3aXOAiB, HAOYHO OEMOHCTPYBAaTM NOCMIAOBHICTL eTaniB
MOZENbOBAHOIO NPOLECY.

B ocHoBy po3poOku CTPYKTYpPHO-COYHKLIOHANbHOI Moferni noknageHo 6a3oBi NOHATTS:
dyHKUiOHanbHWIA 6ok, gyra, gekomnosuuiss. PyHkuioHanbHUM 6nok (ActivityBox) siBnae coboto
OesiKy KOHKpeTHY chyHKLilo (pobOoTy) B Mexax AaHoi cuctemn. KoxxHa 3 MOro CTOpiH BU3HAYae Tun
iHTepdency, To6To cnocib B3aemogii ayrn 3 6nokom: 3Bepxy — «YnpasniHHa» (Control), niBopyy —
«BxigHa iHdopmauis» (Input), npaBopyd — «BuxigHa iHdopmauia» (Output), 3HM3y — «MexaHi3m
BMKOHaHHA» (Mechanism). [dyra (Arrow) BigoGpaxae enemMeHT cucTemu, skuin o6pobnserbcs
dyHKUioOHanbHUM  6rokom abo Hagae iHWWMWA BMAMB  Ha YHKUiO, NpeacTaBneHy [AaHuM
dyHKUioHanbHUM 6rnokoM. 3a gonomorot iHTepdencHux Ayr BigobpaxawTb pisHi 0b'ekTn, SAKi
nepegatTbca Mk 6rnokamu, o6pobnsatoTbes 6rnokamu, BU3HaYaloTb npasuna obpobku i MexaHiamu
06pobKkn. PyHKLiOHaNbHUI BNOK MOBMHEH MaTW, NPUHANMHI, OOHY Kepyloudy Ayry i O4HY BUXIOHY,
iHaKLwe BiH HE MA€ CEHCy.

MogentoBaHHS Mpouecy aHTUKPWU30BOro (hiHAaHCOBOro ynpaeniHHA MOYMHAETbCA 3 NOOyAoBM
KOHTEKCTHOI aiarpamu, To6To Hanbinbw abcTpakTHOro onucy uiei cuctemn y Linomy. KoHTEKCTHa
piarpama cknagaetbcs 3 OnOKy ronoBHOI 3ajadvi, Skui BigoOpaxae CcyTHiCTb Mopgeni Ta
uinecnpsiMoBaHicTb il nobyaosu, nependavae CykynHiCTb MMTaHb, Ha siki Mae BignoBiaaTM Moaensb, a
TaKoX iHTepencHMX Oyr YHOTMPLOX TUNMIB, AKi HAAXOAATb 3 YCix OOKIB O rONOBHOrO 610Ky, a came:

1) BxigHa iHdoOpMaLia (BXigHI Oyrv) — enemeHT, 3 AKOro MoYMHaeTbCA npouec opmyBaHHSA
Mogeni aHTUKPM30BOro (hiHaHCOBOrO ynpaBmniHHA (30BHIWHI Ta BHYTPIWHI iHOpMaLinHi gxepena:
(hiHaHCOBa 3BiTHICTb, CTATUCTWYHI MOKA3HUKM EKOHOMIYHOI LiSNbHOCTI nignpuemcTBa, ranysesi
NMOKA3HWKK Ta iH.);

2) ynpaBniHHA — 3aKoHOA4ABYe Ta MeToAunyHe 3abe3neuyeHHsi, BHYTPILIHA OOKYMEeHTauis Lo
pernameHTye NpoLec aHTUKPKU30BOro hiHaHCOBOrO yNpaeniHHA NiANPUMEMCTBOM (pekomMeHaauil Wwoao
BUSIBMEHHA O03HaK OaHKpyTCTBa, METOAMKM pO3paxyHKy MOKa3HUKIB iHAHCOBOro CTaHy Ta
(hiHaHCOBOT CTiVKOCTi, MOAENi NPOrHO3yBaHHSA NMOBIPHOCTI BaHKPYTCTBa NiANPMEMCTBA TOLLO);

3) mMexaHiaM — LUe pecypcu, L0 BUKOHYHOTb poOOTy (hiHAHCOBMI aHaniTUK, aHTUKPU3OBUIA
MeHepkep, ronoBHuin ByxranTtep Ta iH.). 3aBOSKM HUM BiAOyBaeTbCs NepeTBOPEHHS MOYaTKOBOrO
3anuTy Yy KiHUEBWWA pe3ynbTaT 3 BUKOPWUCTaAHHAM 6asu AaHWx Npo AiSnbHICTb MignpuemcTsa,
TEXHiYHOi 0a3n, 6asu 3HaHb (MeToAiB Ta METOAMK aHanidy), a TakoX nporpamMHux 3acobis, Lo
O03BOJISAOTbL aBTOMATM3YBaTU PiLLEHHSA aHanNITUYHMX 3aBAaHb;

4) BMXiOHUIA eneMeHT — pe3ynbTaT BCbOro MPOLECy, sSkuiA HeobxigHO oTpumaTu (nporpamy
aHTUKPU30BUX 3axofdiB, aHTUKPM3OBY CTpaTerito ynpasniHHA (PiHAHCOBOW AiSNbHICTIO NignpuMeMcTBa
Towo) (puc.1).
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MeTtognuHe
3abeaneyeHHs
aHTUKPN3OBOTO
chiHaHCOBOro ynpaBAiHHA
nignpueMcTBOM

PiHaHCOBa 3BITHICTE MiANPHEMCTBE Mporpama
b aHTHKPZOBIX

3axois

AHTUKPU3OBE ®IHAHCOBE YTIPAB/IHHA
nanPUeEMCTBOM

CTaTUCTHUH faHi nignpueMcTBa Ta ranyai

A0

diHaHcoBMi AHTUKPUZOBUIA FonosHmi
aHanitnk MeHegKep Gyxrantep

Puc.1. KoHTekcTHa piarpama moaeni npouecy «AHTMKpu3oBe (piHaHCOBe ynpaBriHHA
niaAnpPUMeEMCTBOM»

[keperno: asmopckka po3pobka

HacTynHum eTanom MoAEnoBaHHA € LEeKOMMOo3uLis KOHTEKCTHOI Aiarpamu (puc. 2), T06TO
po36UTTA 3aranbHOro MpoLuecy Ha B3aeMOMNOB’si3aHi CKnajoBi, WO BigobpaxatoTb dopManisoBaHy
NOCniAOBHICTb aHTUKPM30BOro (hiHAHCOBOro ynpasniHHA nignpueMmcTBoM. BoHa gossonsie Buainutu
dyHKUiOHanbHi nigcMcTemMu, BIONOBIAHO A0 SKMX AOCNIMKYBaHWMA NPoOLEC MOXe cknagatucs 3
HacTynHWX eTaniB: aHania ¢iHaHcoBOro cTaHy; aHania @iHaHCOBOI CTINKOCTI; AiarHocTuka
MNMOBIPHOCTI BaHKpyTCTBAa; BUOIp aHTUKPU30BOI MoAeni ynpaeniHHA. MNpoMikHUMKU pesynbTaTtamun npu
ubomy OyayTb 3BiTM 3a HanpAMKamu AOCMIMXEHHHA, a pe3ynbTylounM — OpPMYBaHHS nporpamm
aHTUKPU30BUX 3aX0AiB.

MeToguuHe 3a6 AHTMKY 0 (hiHaHcoBOrO
YNPaBniHHA NigNPUEMCTBOM

PiHaHcoBa 3BITHICTE

ngrpremMcTea 2BIT npo
chiHaHcoBWA
’ i i 3BT Npo
e — Ananiz FbIHaHCDEDFO cTaH d;HaHCEEy
nianpreMcTEa Ta CTaHy nianpuemcTea CTIRKICTD
ranysi 3BiTnpo
Al HMOoBIpHICTE
| AHaniz ciHaHcoBOT BaHkpyTCTBa
CTIKOCTI Mporpaua
AHTHKPH30BMX
3axofiB
A2 [iarHocThka fiMoBipHOCTI
BaHKpyTCTBa
A3 Bnbip aHTUKpu3oBOT
Mozeni ynpaeniHHA
A4
_ 5
@IHaHCIOBVWI TondBAMY AT i
aHaniTuk nyrm||=¢_wwp
|

Puc.2. [lekomno3uuis KOHTEKCTHOI Aiarpamn «AHTUKpu3oBe ciHaHCcOBe ynpaBniHHA
nianpPUEMCTBOM»
[hxeperno: aemopcbka po3pobka

HacTynHum eTanom nNpoBOAUTLCSA PO3KPUTTS 3MICTy OrokiB, WO NpeacTaBneHi B 4eKOMMNo3nuii
KOHTEKCTHOI giarpamu. Tak, getanisauia 6rnoky «Axanis cpiHaHcoBoro craHy nignpuemcrtsa» (A1),
3anexHo Big HEOOXiAHOro CTyMeH KOHKpeTu3adii, Moxe O6yTn npoBeaeHa B po3pisi ekcnpec-aHanisy
(nepenbavae onepatMBHE OLHIOBAHHS OCHOBHMX MOKa3HWKIB) Ta NornnbneHoro aHanisy diHaHcoBOT
OianbHOCTI  nignpuemctBa  (BMKOPUCTaHHS  aHaniTUMHMX  KoediuieHTiB), WO 3aBepLuyeTbCs
y3aranbHeHHSM OTpUMaHUX pe3ynbTaTiB Ta PopMyBaHHAM BiAMNOBIAHUX BUCHOBKIB (puc. 3).
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hiH; 0 YN[ K BOM

{ METOAVNHS 3abeaneveHHs aHTUKpN3oBOro

PiHaHcoBa 3BITHICTL
nianpuemcTea

3BiT npo
pesyrnsTati
eKCTpec-aHaniay

3BT Npo

Ekcnpec-ananis pesynsTati

hiHaHCOBOrO CTaHy MOMABNEHOTo
. aHaniay
nianpuemcTea
A1 Mornu6neHuii aHania 3BIT Mpo
CrarucTuari aami chiHaHCOBOrO CTaHy NignpueMcTea) chiHaHcoBMI
niANpUeMCTBa Ta ranysi cTaH
A12
Y3aranbHeHHs pesynbTatis
aHani3y thiHaHCOBOro cTaHy|
ni

A13

TonoBHwit OinaHcoeni

n AHTHKPU3OBYIA
GyxranTep aHaniTnk

MeHemKep

Puc.3. Jlekomno3uuia 6noky «AHani3 cpiHaHcoBOro ctaHy niganpMemMmcrea»
[kepeno: asmopcbka po3pobka

HocnigxeHHsa hiHaHCOBOro CTaHy AOUINbHO OOMOBHUTW MPOBEAEHHAM aHanidy iHaHCOBOI
CTIMKOCTI NignpueMcTBa, nig Yac skoro popmMyoTbCsl BUCHOBKM MPO Moro diHaHcoBe Gnarononyyys
Ta chiHaHcoBY piBHOBary. [NpyHUMNoBa Moaenb AeKkoMno3uLii 6noky «AHani3 giHaHCOBOI CTINKOCTi»
(A2) MicTUTb: po3paxyHOK abCOnTHUX MOKa3HMWKIB (BU3HAYEHHS Tuny iHAHCOBOI CTIMKOCTI),
BiJHOCHUX NMOKA3HWKIB (aBTOHOMIi, (piHAHCOBOro pu3nKy, MOKPUTTHA 3amnaciB, MaHEBPEHOCTi BNacHOro
Kanitany Ta iH.), a TakoX AOCMiAXeHHs 3anacy (iHaHCOBOI MILHOCTI mignpuemcTaa (30HM 6esnekn),
wo nepenbayae 3acToCyBaHHA MiAXOAIB MapXMHANbHOrO aHanidy Ta obuucneHHsa nopory
peHTabenbHoCTi (puc. 4).

MeToanuHe ( 0 piH o
dinaHcona YNpasniHHA NignpUeMcTBOM
3BITHICTE
nianpyuemMcTea
A BuaHadeHHA BuaHaueHHA
ny BIIHOCHIX
CovCT g hiraHcoBol noKasHuKia
nianpHemMcTaa Ta cTifikocTi hiraHcoBoi
ezl . cTidkocTi
Ananis THUX BraHaueHHR
d 3anacy
¢hiHaHCoBOT cTilikocTi CpirakcoBol
- crifikecTi
38T npo Ananis BiiHOCHIX
chiHaHcoBIi cTan nokasHWUKIB chiHaHcoBOT
A21 critikocTi Awanis sanacy 38T 1po
chiHaHCoBO cTilikocTi itiakcosy
CTIMKICTE
A22
A23

Y3aranbHeHHA aHanisy
chiHaHCOBOI cTilikocTi

B

Puc.4. lekomno3uuia 650Ky «AHani3 ciHaHCOBOI CTINKOCTI nignpuemcTBa»
[xepeno: asmopcbka po3pobka

A24

Tonosufii gy i A
ByXranTep  ayanituk j

Oetanizytoun TpeTii eTan [eKOMMo3wuii KOHTEKCTHOI [Aiarpamu, crig BpaxoByBaTh
Pi3HOMAHITHICTb MiAXOAIB Ta IHCTPYMEHTIB AiarHOCTMKM 3arpo3n GaHKpyTCTBa, TOMY ANS KOXHOro
nignpuemctea uer BubGip Oyae 3anexatu Big rany3eBux Ta iHWKUX crneundidyHMx ocobnmBocCTeln
[iSNbHOCTI, @ TakoX ICHYHUYMX OOMEXeHb Y BWKOPWUCTaHHI Tiei u4M iHWOI meToaukn. B Hawomy
BMNaZKy npouec aekomno3auuii 6rnoky «[iarHoctuka nmosipHocTi GaHkpyTcTBa» (A3) nepenbavae
3acTtocyBaHHs: MeTtoamyHux pekomeHaauin MiHictepctBa piHaHCiB YkpaiHu LWoao0 BUSBNEHHSA 03HaK
HennaToCnpoOMOXHOCTI MiANPUEMCTBA Ta O3HAK Ai 3 NPUXOBYBaHHA OaHKpyTCTBa, DIKTMBHOIO
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OaHkpyTCcTBa 4M pgoBeaeHHs Ao OadkpytctBa Ne14 Big 19.01.2006p.; ouiHKky HMOBIpHOCTI
OaHKpyTCTBa 3 BMKOPUCTAHHAM MOMYMSPHUX OUCKPUMIHAHTHUX MoOAenen, $K BiTYM3HSHUX, LWO
HanbinbL aganToBaHi Ao ykpaiHcbkunx peanin (O. TepelleHka Ta A. MaTBinuyka), Tak i 3aKOpAOHHKX
(AnbTmaHa, biBepa, CnpiHrevita, Jlica Ta iH..); @ TakoX ysaranbHEHHS OTPUMaHUX pe3ynbTaTiB
(puc. 5). Pe3ynbTaT OiarHOCTUKM WMOBIPHOCTI GaHKpyTCTBa pO3KpMBaKOTb Xapaktep Ta rMmubuHy
KPM30BWX ABULL, CTYNiHb iX PO3BWUTKY Ha MiAMPUEMCTBI Ta € OCHOBOW Ans OOrpyHTyBaHHA BMGOpY
aHTUKPU30BUX anbTepHaTUB.

MeToanyHe 3abi aHTUK] o chiHaHCcoBOrO
ynpaeniHHA NiANPUEMCTEOM

3BIT Npo
FIMOBIPHICTE 2BIT NPO AMOBIPHICTE

a2
38IT npo dinancosy BaHkpyTCTRa 32 GaHkpyTCTRa 38
cTifikicTs MeToamnKkoto LHCKPHMIHEHTHUMMN
_
o OujiHka liMoBipHOCTI i MOAEMAMA
'H::%%?Z;i:::“’ GaHkpyTcTBa 32 MeTogukoio _ 3siTnpo
MiHicTepcTBa eKOHOMIKM g:‘ﬁfp‘;:c‘:gz
Yrpainu (M i it f ;
CraticTHuHi Aa P MeY) OuyjiHKa AMOBIpHOCTI
nianpuemcTsa Ta ranyai r GaHKkpyTCcTBa 32
A31 ANCKPUMIHAHTHUMI
‘ moaenamn
Y3aranbHeHHA pe3ynTatie
. A32 oLjiHKN BaHKpyTCTBa
A33
FonosHUiA  AHTHK " | PiHaHcoBwii
Gyxrantep MeHe itep aHaniTnk

Puc.5. lekomno3uuia 6noky «[liarHocTMka MMOBIpHOCTI 6aHKpyTCTBa nignpuemMcTea»
Lxepeno: asmopcbka po3pobka

lMpouec aHTMKPM30BOro (HIHAHCOBOrO  YMpaBMiHHA  NIANPMEMCTBOM € CKMagHMM  Ta
baraTopiBHEBMM, a BuMpillanbHe 3HA4YeHHs B HbOMY Bigirpae 3naromxeHa poboTa y4yacHUKIB Ha
KOXXHOMY yrpaBrniHCbkOMy piBHi. Hapani pgetanisauis oTpumaHux OnokiB AekoMnosuvuii  Moxe
060B’A3KIB MiXK y4aCHUKaMMU.

BucHoBKW. YcnilwHa peanisauis aHTUKPU3OBMX 3axofiB, WO 3abesneyvyoTb NiATPUMKY
(hiHaHCOBOI piBHOBarM NiANPMEMCTBA MOXNMBA Nue ToAi, KONM cam npouec aHTUKPU3OBOro
ynpaBniHHA € AeTanbHO 3p03yMiNnMM MOro BUKOHaBLUAMM Bif NoYaTKy A0 KiHus. MNpuHUMnoBa moaens,
nobygoBaHa i3 3aCTOCYBaHHAM  iHCTPYMEHTIB  CTPYKTYPHO-(PYHKUIOHANBHOrO  MOAENOBaHHS,
dopmanisye nocnigoBHICTb NPOBeAeHHs npoueayp 3 aHTUKPU3OBOro OiHAHCOBOrO YNpPaBriHHA, €
[OBONi THy4yKow Ta Moxe OyTv B Oyab-SikMiA Yac BigKopuroBaHa Ta BOOCKOHarneHa, a BiaTak, €
OCHOBOK ANl CTBOPEHHs nokpaweHoi mogeni. OTxke, 3anponoHOBaHWA nigxia [O3BONSE
CUHTE3yBaTU y MeXax €OMHOI MeTOAOoMnorii npouec aHTUKPU30BUX 3axodiB Ha nignpuemcTsi,
3abe3neyvye perynioBaHHA MapameTpiB YNpaBniHCbKOI AiANbHOCTI Ha KOXHOMY 3 eTaniB po3pobku
mMogeni, y 3Ha4Hi Mipi CKOPOYYy€E BMNIUB YMHHWKIB HEBU3HAYEHOCTI Ha TOYHICTb BUOOPY aHTUKPU3OBUX
3axoAiB, WO CTBOPIOE NepegymMoBM ANS BOOCKOHaNeHHA Mnpouecy aHTMKPU30BOro (DiHaHCOBOTO
yrpaBrniHHS NiANPUEMCTBOM.
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STRUCTURAL-FUNCTIONAL MODEL OF ANTI-CRISIS FINANCIAL MANAGEMENT
OF THE ENTERPRISE

The article discloses the procedure for the formation of the structural-functional model of anti-crisis financial
management at the enterprise. For the purpose of a clearer presentation, the set of works on anti-crisis financial
management of the enterprise from the perspective of the process approach has been analyzed. It was
determined that the modeling of the anti-crisis financial management process should be carried out using modern
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analytical technologies, which will allow at the system level to form the necessary solutions taking into account
the production features of the enterprise and achieve their effective implementation. It is established that in order
to achieve greater efficiency of the management process, it is advisable to develop a structural-functional model
of anti-crisis financial management. This allows you to determine the sequence of relevant actions and visualize
all participants in the management process, the stages of the simulated process, their relationship,
methodological support and results, both intermediate and general. The proposed methodological approach
allows us to synthesize, within the framework of a single methodology, the process of developing a set of
reasonable anti-crisis measures at the enterprise; provides regulation of management activity parameters at each
stage of model development; significantly reduces the influence of uncertainty factors on the accuracy of the
choice of anti-crisis measures, creates the prerequisites for improving the formation of an anti-crisis financial
management program for the enterprise and further effective activities. Using the proposed methodology will
allow us to consistently establish the procedure for conducting anti-crisis financial management, visually present
the direct participants in this process, conduct its critical analysis and determine optimization paths, that is, the
ability to create an improved model to increase the effectiveness of management decisions.

Keywords: anti-crisis financial management, business process, enterprise, modeling, structural-functional
model.

JEL Classification: G30, G33, G34, G39, C50.
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CTPYKTYPHO-®YHKUUOHAIIbHAA MOAENb AHTUKPU3NCHOIO ®UHAHCOBOI'O
YNPABJEHUA NPEANPUATUEM

B crtatbe packpblT nopsaok d)OPMUPOBAHUSA CTPYKTYPHO-PYHKUMOHANBHOW MOAENUN aHTMKPU3NCHOIO
dumHaHcoBOro ynpasneHuss Ha npegnpusTun. C  uenbio 6onee 4eTKOro npeacTaBreHusi, uUccrnegoBaHa
COBOKYMHOCTb PaboT MO aHTUKPU3UCHOMY (PMHAHCOBOMY YNpaBfieHWo NPeanpuaTMem C nosvumii NpoLiecCHOro
nogxopga. OnpegeneHo, 4TO MOAENVPOBaHWE MpoLecca aHTUKPU3UCHONO (PMHaAHCOBOrO yNpaBMneHWUs OOMKHO
OCYLLECTBNATLCA C MCMOMb30BaHNEM COBPEMEHHbIX aHANMUTUYECKUX TEXHOMOMMIA, YTO MO3BOSIUT HA CUCTEMHOM
ypoBHe cchopmMMpoBaTb HEOOXOAUMbIE PELLEHWS C YYETOM MPOU3BOACTBEHHbIX OCODEHHOCTEN NpeanpusaTUS u
0OCTNYb 3(PEKTUBHON WX peanusauun. YCTAHOBMEHO, YTO Afsi AOCTMXKEHMS Gonbluen pe3ynbTaTUBHOCTU
ynpaBrieH4Yeckoro npouecca LenecoobpasHo paspabaTtbiBaTb  CTPYKTYPHO-(PYHKUMOHANbHYO  MoAernb
aHTVKPU3NCHOTO  (DMHAHCOBOTO  ynpaBneHus. 3JTO  NO3BOMSAET  ONpeaenuTb  MocnefoBaTenbHOCTb
COOTBETCTBYIOLMX AEWUCTBUMA W HarMsgHO NpeAcTaBNnsTb BCEX YYaCTHMKOB yMpaBMneHYecKoro rmpouecca, atanbl
MOAenupyemoro npouecca, Ux cBsidb, MeToamyeckoe obecrneyeHne n pesynbTaTthl, Kak NMPOMEXYTOYHblE, TaK U
obwwme. MNpeanoxeHHbIN METOANYECKUA MOAXOA MO3BONSET CUHTE3MPOBAaTb B pamkax eavHoW meToaonorumn
npouecc pa3paboTkn COBOKYMHOCTM OBOCHOBaHHbIX aHTUKPU3WUCHBIX Mep Ha npeanpuAaTun; obecneymBaeT
perynnuposaHvMe napameTpoB YNpaBfieHYecKol [AesTeNbHOCTM Ha KaxaoMm aTane pa3paboTku Mmogenu; B
3HaUMTENbHOM CTeneHW CcokpawaeT BAMsHWE aKTOPOB HEOMpedeneHHOCT Ha TOYHOCTb  Bblbopa
aHTUKPU3WNCHBIX Mep, co3faeT Mpeanochbiniki AN COBEPLUEHCTBOBAHWS  (POPMMPOBaHWSA  Mporpammebl
aHTUKPU3NCHOTO (PMHAHCOBOTO YMpaBfieHWs npeanpuaTMeM U AanbHenwen 3MMEKTVBHON AeATENbHOCTU.
Mcnonb3oBaHve npepnaraemMoi MeTOAMKM MO3BOMUT MOCMeAoBaTENbHO YCTaHOBUTL MOPSAOK MPOBeAeHUs
npoueayp aHTUKPU3NCHOTO PMHaHCOBOIO YNpaBrieHUs, HarnsaaHO NPeACcTaBUTb HENOCPEeACTBEHHbIX Y4aCTHUKOB
[aHHOro npotecca, NPOBECTU ero KPUTUYECKUIA aHanM3 1 onpeaenvTb NyTU ONTUMMU3auun, TO 4AET BO3MOXHOCTb
CO3AaTh Yny4LLeHHYI0 MOAENb ANs NOBbILLEHWUA Pe3ynbTaTUBHOCTMN YNPaBeHYeCckuX peLLueHnit.

KnioyeBble cnoBa: aHTMKpu3UCHOe UHAHCOBOe YynpasrneHve, 6Gu3Hec-npouecc, npeanpusTue,
MOAenunpoBaHune, CTPyKTypHO-(PYHKUMOHAaNbHasa Moaernsb.
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FEHETUYHUIA ANFTOPUTM ONA PO3MNOAITY MAPLUPYTIB AOCTABKHU

IHbopMaLinHi TexHonorii cTanu HeBid’€MHOK YaCTUHOK XWTTS CyvacHoro cycninbctea. Came TOMy iX
aKTMBHO 3acCTOCOBYIOTb [ON11 BUpILIEHHS CKNagjaHux 3aBfdaHb, LU0 MOB'si3aHi 3 onTuMMi3auielo AisinbHOCTI B
EKOHOMILi, MeHemKMEeHTi, diHaHcax, couianbHin Ta iHWKUX cdepax. JloricTuka He cTana BUHATKOM, a
iHcbopMaUiviHi TexXHONOrii BUKOPUCTOBYIOTbL ANS aBToMaTu3alii nmpouecy AOCTaBKW, WO Crpuse edeKTBHIN Ta
peHTabenbHin poboTti nignpuemcts. Lle MoxnuBo 3a yYMOBUM pauioOHanbHOrO BWKOPWCTaHHSI pecypciB
noctayanbHvka Ta 3abesneyeHHs Moro edeKTUBHMM crnocoboM posnofiny maplpyTiB goctaBku. Came UM
MOSICHIOETLCA aKTyanbHICTb AaHOi poboTn. MeToto cTaTTi € po3pobka reHeTUYHOro anropuTMy AN BU3HAYEHHSA
ONTUManbHOro NnaHy AOCTaBKM, @ TaKoX MOPIBHSIHHA 1ioro poboTy 3 AesKMMK BiZOMWMU MeTogamu OnTuMmisawii
pocTtaBkn. OBG’eKTOM [OOCMiKEHHS € MaplupyTM JocTaBok. [lpegmeT [OOCHiMKEHHs — anroputm po3nofiny
MapLUpyTiB AOCTaBkW. B cTaTTi 3anponoHOBaHO reHeTWYHWIA anropuTM Ans pPo3B’A3Ky 3adadvi KomiBoskepa 3
Aekinbkoma MmapwpyTtamu. [MpeacTaBneHoO NOCTAHOBKY 3afdadi BM3HAYEHHS OMTUMAanbHOrO MraHy AOCTaBKw,
PO3rMsiHYTO MOXIUBICTb 3aCTOCYBaHHsI TEHETWYHOro anropuTMy Afs MocTaBneHoi 3agadvi, onucaHo BwWA
reHeTUYHOrO anropuTMy Ta npefcTaBneHo Grnok-cxemy Koro peanisadii. lNigrotoBneHo nporpamHy peanisadito
FEHETUYHOTO anropuTMy Ta iHLUIXX METOAIB PO3NOAiNy MapLUpPyTiB AOCTaBKW, WO 34iCHEHO 3a JOMOMOro MOBWU
nporpamyBaHHs C++ Ta dpenmBopky Qt. [Ons poboTu anropuTmiB MNOTPIOGHO 3reHepyBaTV 3aMOBIEHHS,
TPaHCMNOPTHI 3acobu Ta Aeno, a TakoX YBECTUM HeobxiaHi napameTpu anroputmis. OTpuUMaHo pesynbTaTtv poboTu
anropuTMy Ta iHWKMX OOpaHMX MeTOoAiB 3a OOMOMOrOoH NporpamMu, WO A03BONUIO OUIHWUTU iX eEeKTMBHICTb Ha
OCHOBi €KCMepvMEHTaNbHUX AaHWX Npu 3ajaHux napameTpax Ta nopiBHOBaTW ix poboTy. EkcnepumeHTansHo
BCTAHOBIIEHO MepeBary 3arnpornoHOBAHOrO FEHETUYHOrO anropuTMy Haj BiJOMUM MYypPalUMHUM Ha BUMAAKOBO
3reHepoBaHMx TecTax. Lle cBiguuTb nNpo npuknagHy UiHHICTb OTPUMaHWX pesynbTaTiB Ta MOXIMBOCTI
3aCTOCYBaHHs1 anropuTMy y pearnbHUX yMOBax po3noginy MapLupyTiB JOCTaBOK.

Knto4yoBi cnoBa: po3nogin MapLupyTiB JOCTaBKW, FeHETUYHIN anropuTm, MypaLLUHUA anroputMm.

JEL Classification: R40, C02, C61, C63.

MocTaHoBKa Nnpo6nemMu. Y cy4yacHomy cycninbCTBi iHcbopMaLiiHi TEXHOMOTIT 3HANLLNN LUMPOKE
3acToCcyBaHHS B yCix cdepax XuTTa. BoHn gonomararoTb y BMpilEHHI 6araTbox CKMagHUX 3aBOaHb,
WO MalTb coujanbHy, €KOHOMiYHy, diHaHcoBy abo ynpaBmniHCbKY HampaBsrneHicTb. 3agada
onTumisauii Gi3Hec-MpoueciB y NOriCTMYHIN cdepi 3a AONOMOrow iHPOPMaLiNHMX TEXHOMOrIN €
aKkTyanbHot. 30Kkpema, iX 3aCTOCyBaHHs Ansi aBToMaTtu3alii npouecy OOCTaBKW, WO BNAMBAE Ha
eeKkTMBHICTb poboTM nignpuemcTBa Ta OTPMMaHHA HuMm npubyTtky. [Ons  pauioHanbHoro
BMKOPUCTaHHSI pecypciB nocravanbHuka HeobxigHo 3abesneuntn noro edekTuBHUM crnocobom
posnoainy mapwpyTiB goctaBku. EdekTMBHWMI nnaH [OOCTaBOK MOBWHEH BiAnoBigaTV 3aranbHin
noniTuui koMnawii-noctavaneHMka Ta MaTh NeBHU BGanaHc Mix 3aTpatamu Ha AOCTaBKy Ta 4acoMm
OYiKyBaHHs1 3aMOBJIEHb.

© Macnennikoea O.B., Octawes [.0., 2020
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AHani3 ocTaHHix AgocnigxeHb i ny6nikauin. Mpobnema AucneTyepusauii BaHTaxiBkM €
aKkTyanbHOK Anst AOCMiAHUKIB Ta 3HaWwna CBOE BiAOOpaXeHHs B HayKOBUX CTaTTsAX, 30Kpema B
npausix (Dantzig & Ramser, 1959), (Stodola & Mazal, 2015), (Chitty et al., 2019). 3apaua
po3noAineHHs MapLupyTiB MK BOAiSAMM MNONsrae B CKNafdaHHi NnaHiB nepeBe3eHHs BaHTaxiB i3
OeKinbkox Aeno A0 NyHKTIB Npu3HayeHb. [py LboMy UinboBa yHKLUIA HanpaBneHa Ha MakcuMi3aLito
BMroau nocravanbHuka. PyHKUia BUrogun y Hawin mogeni 6yae 3anexartu Bif Takmx napameTpiB, K
CymMapHa BifCTaHb, NpoifeHa TPaHCMOpPTHMMK 3acobamMm KoMnaHii-noctavansHuka, Ta cepeaHbLoro
yacy o4ikyBaHHS1 3aMOBIEHb KNiEHTOM.

MeTta ctatTti Ta 3aBpaHHA. MeTtolo cTaTTi € po3pobka reHeTUYHOro anroputMmy Ans
BU3HAYEHHs1 ONTUMAanbHOro NraHy OCTaBKU, @ TAaKoX MOPIBHSIHHA A0ro poboTu 3 AesaKMMU BiZOMUMU
MeTodamu onTuMmi3aLii 4OCTaBKM.

Ons [ocArHeHHst gaHoi MeTu HeobxiOHO BWKOHaTW Taki 3aBOaHHA: NPEeACTaBUTW MOCTaHOBKY
3agayi pos3nofiny MapLupyTiB [AOCTaBKW; PO3IMSAHYTU MOXIMBICTb 3aCTOCYBaHHA TFEHETUYHOrO
anroputMy Ans MoCTaBreHoi 3afadvi; oxapakTepusyBaTu BU FEeHETUYHOro amnropuTtMmy, o Oyae
BMKOPUCTOBYBATUCS; MpeAcTaBuMTM Onok-cxemy poboTu anroputmy; po3pobuTn nporpamy Aans
OeMOoHcTpauii poboTn anroputMiB Ta AesKUX BiAOMUX METOAIB ONTMMIi3aLii 4OCTaBKM, WO OO3BOMSE
eKcneprMMeHTanbHO OUIHIOBaTK iX MOXMIMBOCTI Ta €PEKTUBHICTb.

OcHOBHI pe3ynbTaTM AOCHIAXEHHA. Y npoueci BUKOHaHHA pobBOTU BUKOPUCTOBYIOTLCH
OCHOBHi MOMNOXEHHA Teopii anroputMiB Ta Teopii rpadis. AnroputMn Ta cucTema AeMOoHcTpauii
pearnizoBaHi 3a 4ONOMOrolo MoBuM nNporpamyBaHHs C++ Ta perimBopky Qt.

lMocmaHoseka 3adaui. MNpeacrtaBnmo Hally 3agady B TepMiHax Teopii rpadie (Diestel, 2005).
[laHo HeopieHTOBaHWI 3BaXkeHU rpadd. Y NeBHUX MOro BepLUMHAX PO3MILLyOTbCA Aeno, a B AesAKUX
3HaxoOATbCS TPAHCMNOPTHI 3acobu, € BEPLUMHU, BiAMIYEHI SIK MYHKTU NPU3HAYEHHS.

MosHaunmo W, — i-e peno, 0; — i-e 3amMoOBneHHs, D; — i-uiA TpaHcnopTHuiA 3aci6. Hexan
N, arehouses — KINbKICTb Aeno, Ny ... — KINbKiCTb TpaHCNOpPTHWUIA 3acobiB Ta N, 4., — KiNbKiCTb
NyHKTIB MNpu3HayveHHs. bygemo BBaxaTtu, WO B ycCiX Aeno [OCTaTHbO TOBapy Anga Toro, wob
3a0BOJIbHUTY BCi 3aMOBIEHHS.

lMnaHoM nepeBe3eHHA HAa3BEMO CYKYMHICTb MapLupyTiB TpaHCNopTHUX 3acobiB. KoxeH
MapLUpYT € WaXoM Yy rpadi, Lo BkaszaHui y coopmyni (1).

D" - W -0 -0 - Oordi,coui-—x (1)

warehouse;
BigsHauymMmo, L0 KOXHUI MapLUpyT NOYMHAETLCS 3 NMOSIOXKEHHSA SKOrOCb TPAHCMOPTHOrO 3acoby
Ta crnoyatky npoxoauTb Yepes aeno. licns uboro Hemae ceHcy BiABiAyBaTK iHWI Aeno. 3akiHyyeTbcs
MapLUpyT y MyHKTI Npu3HaveHHs. ToAi MapLupyT KOXHOrO BMKOPUCTAHOrO TPAaHCMOPTHOro 3acoby
Oyoemo 3agaBatv Ha geno, 4vepe3 dke BiH MPOXOAMTb, Ta YMNOPSOKOBAHMM CMMCKOM MYHKTIB

ord; g ord;

NPU3HaYeHHS.
Hexan cou; — KiNbKiCTb 3aMOBMEHb i-r0 TPAHCMOPTHOrO 3acoby. [Ins KOXHOro MapLupyTy
BM3HAYMMO ¢0ST; — BapTICTb WMOrO MNPOXOMKEHHA Ta sumtime; — CYMapHWN 4ac BMKOHaHHS

3aMOBIEHb Ha LIbOMY MapLupyTi (popmyna 2).

sumtime; = time,, g, + time,, 4, + -+ timeoa.:oul-—; @

ae tim'eordfj — Yac BMKOHAHHS j-ro 3aMOBJEHHS! TPaHCNOPTHOro 3acoby i.

Mo BciM MOXNMBMM nnaHaMm nepeBe3eHHs P Oyaemo onTumidyBaTM HAcTymHy yHKLUilo
(dbopmyna 3).

f(PY=a*xC+p=*T; a+p=1 3)

ne C — cymapHi KowTu, BUTpaYeHi Ha NepeBe3eHHs BaHTaxiB, T — cepefHii yac o4ikyBaHHS
3amoBneHb, a, B — 3a3ganerigp Bigomi koediuieHTn. Ui BennunHmn Bn3HavaroTbea 3a hopmynamu (4)
Ta (5) BignosigHo.

C= ) cost;

1 4
T = 5 Z sumtime, 5)

orders

3apava, WO po3rnsgaeTbCs, € y3aranbHeHHsM 3apadi komiBosbkepa (Travelling salesman
problem, TSP) Ha Bunagok pJekinbkox MapwpyTiB. Takox onTumisauiiHa dyHKUia Tenep
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CKNnagaeTbCs He TiNMbkW i3 CymapHOi BiacTaHi. [leski anropyTMu posB’si3aHHA Takoro Tuny 3agad
nokasaHi B npadi (Cormen et al., 2009).

BinsHaunmo, wo nmpu Nyiers = Nyarehouses = LD =Wy 1@ a=1, f=0 3apava crae
ekBiBaneHTHoo Ao TSP. Takum umMHOM, y 3aranbHOMY BUrMAA4i NpeAcTaBneHa 3agadva HanexuTb 00
knacy NP-cknagHwux, wo po3rnaHyTi B npaui (Knuth, 1974).

Y 3B’A3Ky 3 TUM, WO 3agadva Hanexutb Ao knacy NP-cknagHux, Ha MOMEHT HanucaHHsi AaHoi
poboTn He 3HangeHO anropuTMiB, IO 3HAXOA4ATb TOYHe pileHHA. OgHak us 3agada € npuknagom
3afavi yinouncnosoro niHinHoro nporpamysanHsa (L), (HakoHeunnii & Casina, 2003) Onsa 3agad
LU icHye pekinbka HabnwKeHMX anropuTMiB, HanedEeKTUBHIMMK cepen SKUX €. FEeHEeTUYHUN
anropuTMm; nowyk i3 3abopoHamu; anroputm imiTauii Bignany; mypawuHuin anroput™ (ACO). TouHe
pilleHHs OaHOro TNy 3ag4ay4y MOXHa 3HanWTW 3a OOMOMOrOK anropuTMiB 3 eKCNOoHeHUianbHUM 4acoMm,
a came: nowyk rpyboto cunoto; MeToA rinok i Mex; AMHamiYHe nporpaMmyBaHHS.

FeHeTUYHMI anropuTM — eBPUCTUYHWI, HATXHEHHWI NPOLLECOM NMPUPOAHOro BiABOpy anropuTm,
WO Hanexutb A0 6inbworo krnacy eBONOUIMHUX anropuTmiB. [eHeTWyHi anropuTmu 3asBuyan
BUKOPWUCTOBYIOTbCS ONA CTBOPEHHSA BUMCOKOSKICHMX pilleHb ANA onTuMidauil Ta noLwlyKy 3aBAaHb,
cnvpatouncb Ha GionoriyHi onepaTopu, Taki sk MyTaLisi, CXpeLleHHs Ta BUbip.

[eHeTUYHNIA anropuTM € OJHIE 3 eBPUCTUK, SKa 4acTO BMKOPUCTOBYBamnacs Ans MoLyKy
onTMManbHWX pilleHb OaraTtbox KOMOiHaUiMHMX npobrem. Y reHeTU4HOMY anropuTmi nonynsuis
pilleHb KaHoupaaTiB (3BaHWX iHAMBIGIB, icTOT abo deHoTMNniB) OO onTMMisauinHoi npobnemu
€BOMOLUIOHYe [0 Kpawux piweHb. KoxHe pileHHa-kaHongaT Mae Habip BnactuBocten (iMoro
Xpomocomu abo reHoTun), Aki MOXYTb MyTyBaTW. [€HETUYHMIN anropuTM LUMPOKO BUKOPUCTOBYETHLCS
AK NOTY>XHWUI IHCTPYMEHT AN BUPILLEHHS Pi3HUX 3a4ay ONTMMI3auii 3a pi3HMX YMOB, LLIO MOKa3aHo B
npausx (Eiben et al., 1994), (Mitchell, 1995), (Mitchell, 1996), (Koza, 1994) Ta iH.

3aBaaHHs, WO nocTano nepeq HaMmu, MoXHa eeKTMBHO BMKOHATU 3a AONOMOrOK reHeTUYHOro
anroputmy. Onuemo, Skuii came BUA reHeTUYHOro anroputmy 6yaemo BUKOPUCTOBYBATM.

1) MpencTaBneHHss XpOMOCOM. XpOMOCOMM AN pilleHHs 3agadi 6ygemo npeactaBnsatv y
BUMSAAI OeNo, y Ske 3axoauTb TPaHCMOPTHUIA 3acid, Ta CNMCKY NYHKTIB MpU3HaAYeHHs B NOpsaky ix
06'i3ay. Y reHomi 36epiraetocst N gy ipers 3aNMCIB BUAY {HOMEp Aeno, CNNCOK 3aMOBIeHb Y MOPSAKY
06’i3agy}, To6TO 3a 3anNMcom Anis KOXXHOro TpaHCNOpPTHOro 3acoby. Akuo 3acié He Oyae BUKOpPUCTaHO,
HOMep geno 3pobumo Takmm, Wo AopisHoe — 1. Hanpuknag, posnogin mapuwpyTie Ha puc.1 (geno
NMO3HaYeHi TPUKYTHUKaMKU, TPAHCMNOPTHI 3acobyn — MPAMOKYTHMKaMW, MNYHKTU MNPU3HAYEHHS —
Kpy)xe4kamu) BiAnoBifae HacTynHomy reHomy:

{10 (Les){2.00498) (3, 7,6}

Puc.1. MapwpyTtu goctaBku
[xepeno: asmopcbka po3pobka

2) 'eHepauis noyaTtkoBoi nonynsdii. MNoyatkoBa nonynsuis 3 N xpomocom 6yae 3reHepoBaHO
XagibH1M anropuTMomMm:
1. N pa3s BUKOHYEMO NyHKTU 2-4:
2. O6upaemo BMNaaKoBe He po3nofineHe 3aMOBIEHHS:
2.1. Akwo nokanbHO BUrigHiwe gofaTtu Le 3aMOBJSIEHHSA B KiHELb AKOroCb MapLupyTy,
TO JOOAEMO, Nicnsi YOro 06YMCIIEMO HOBE ONTMMaribHe Aeno AN Lboro MapLupyTy.
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2.2. AKwo nokansHO BUrigHiLLe po3noYaT HOBMI MapLUPYT i3 LbOrO 3aMOBIIEHHS Ta €

BiNbHi TpaHCNOPTHI 3acobu, PO3NoYMHAEMO HOBUIA MapLUpPYT.

3. AKWo we 3anMwmnnnce He po3nodineHi 3aMOoBEeHHs, NepPexoaMMOo A0 NYHKTY 2.

4. logaemo oTpyMaHuin NnaH AO0CTaBOK A0 Nonynsuii.

3) O6uuncneHHs iTHeC-PyHKUIT. TeHEeTUYHUIA anropuTM MiHIMI3yBaTUMe 3HaYeHHs1 (PyHKLUIT,
HaBeJeHoi B mepLliomy po3aini. PosrnsHemo, fk came Oyaemo oGumcnioBaTv 3Ha4YeHHA iTHec-
dyHkuii. CymapHi KowTn, BMTpadeHi Ha [OCTaBKy — Le CymMa KOLWTIB 3a BCiMa TPaHCNOPTHUMMU
3acobamu (popmyna 6).

Nerivers—1

C= Z cost;
i=0 (6)
Hexaw i-uin TpaHCMoOpTHWUIA 3acib pyxaeTbCa 3a MapLUpyTOM, 3asHadeHum y dopmyni (1). Togi
KOLUTW, BUTPaYeHi HUM, MPOMOPLiiHI CyMapHiv NponaeHin BiactaHi (dbopmyna 7).
diSt(Di-Wwarehouseg) + diSt(WwarQhouseg- Oordm) +

couj—1

cost; = )
+ Z dwt(oordi,k'oor’di,kﬂ)
k=0

. *rate,

Q)
fe dist(A,B) 3HauuTb BigcTaHb MiX Todkam A i B, rate;, — KowTW, SAKi BUTpayae i-ui
TPaHCNOPTHWUI 3acib Ha NPoi3g OAUHUYHOI BiACTaHI.
CepepHii Yac fOCTaBKM 3aKkasiB MOXHa ob6umcnuTn 3a opmynoto (8).

1 Norders—1 Ndrivers—1

T =

time; = sumtime;
Norders 4 Norders & (8)
[e time; — Yac [OCTaBKM i-ro 3aMOBIEeHHs, sumtiime; — CyMa 4aciB JOCTaBK/ BCIX 3aMOBJ1EHb,
LLIO BE3€ j-MI TpaHCNOpPTHUIA 3aci6.
CymapHuiA Yac [OCTaBKM BCiX 3aMOBMEHb, L0 HanexaTb [0 j-ro TpaHCMopTHOro 3acoby, Moxe
OyTn obumcneHun 3a gpopmynoto (9).
couj—1 dESt(Di- Wwarehouse,—) +

1 i-1

sumtime; = Z ‘ _
speed; — —0—2 dlst(@wdwoordml)
k=0
- speed; (cou; diSt(Di'Wwarshou 59:')
cou;— 1
+ Z (cou, — k) * dist(Oprayy s Oora; )

" 9)

[e Sreed; — LIBMOKICTb i-ro TpaHcnopTHoro 3acoby, €9 — kinbKicTb 3amMOBMeEHb, LWO Be3e i-uit
TpaHCNopTHUIA 3aci6.

®iHanbHe 3HaYeHHs1 diTHeC-YHKLII, BIANOBIAHO OO MaTemMaTU4HOI Moaeni, obuncnoeTbes 3a
dopwmyrnoto (10).

fitness=a=C+B=T (10)

4) Bigbip. Y Hawomy anroputmi Oyae BMKOPUCTaHWA Tak 3BaHUA TYypHipHUMIA Bigbip. Akwo
nonynsauis cknapgaetecsa 3 N oci6. Togi 6yaemo t pas pobutn HacTynHy onepawio:

1. O6patu BMNagkosi t ocib i3 NOTOYHOI Nnonynsii.

2. BubpaTn ocoby 3 HanbinbWMM 3HaYEHHAM hiTHEC-GYHKLT.

3. DopaTtn BMGpaHy ocoby Ao Habopy AN CXpeLLeHHs.

4. TloBepHyTv 3anuweHi t — 1 ocoby Ao nonynsuii.

5) CxpeLlueHHs. ObupatoTbecs ABi XxpomMocoMu 3 Habopy Anst cxpelleHHs. MoTim BiabyBatoTbCst
HacTynHi onepauii:

1. O6paty BUNagKoBuiA MapLUpyT 3 NEPLLOT XPOMOCOMU r-oute;.

2. Ob6patn BuMNAgKoBMIM  cyiKCM  LbOrO  MapLupyTy suff, TakMM  YMHOM,  LWO

gllrautell < |suffi| = §|rautel|'

3. Bupganutu 3 opyroi XpOMOCOMMU BCi 3aMOBMEHHS, LLIO Hanexarb A0 suff; .
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4. BctaButu suff, y ApYry XpOMOCOMY B Haiikpallly No3uLito.

5. [Onsa oTpyMaHoi XxpOMOCOMU B 3MiHEHNX MapLUpyTax 064nMcnnT HOBI ONTUMAanbHI Aeno.
6. JogaTtn HOBY XpOMOCOMY A0 Nonynsuii.

Brok-cxemy poboTu anroputMy MoXxxHa noba4mTu Ha puc. 2.

BxigHi napameTtpu:

1) Nonoxexun aeno
2) MonoxeHHs 3aMoBNeHb
3) MNonoxeHHs TpaHCnopTy

leHepauin novaTtkosol
nonynauii

OB4mcnerHn diTHec-
hyHKUR

llocarHyTa noTpibHa
KIiNbKIiCTb NOKOMiHB

Merepauin HoBol nonyauil

Binbip HakpaLwmx

kaHauaartie ans Hi
penpoaykuii

Tak

VBECTW HavKpallle pilleHHs

Puc.2. Bnok-cxema po60TH reHeTUMHOrO anropuTMy
[xepeno: asmopcbka po3pobka

AnroputMu Ta cuctema AeMOHCTpaLii peani3oBaHi 3a 4OMNOMOro MOBU nporpamyBaHHs C++
Ta perimBopKy Qt. MoxnumBiCTb 3aCTOCYBaHHs LMX 3acobiB npeacTaBneHa B npadi (Steeb, 2001),
Ae MokasaHo X MOTYXHICTb ANs Takoro Tuny 3aeBAaHb. A MoBa nporpamyBaHHs C++ € ofHieto 3
HaWLWBMALINX 3aBAAKN MOTYXXHUM KOMMINATOpaMm.

Ons npoBegeHHA ekcnepumeHTy wono pobotu  anropuTmiB  NOTPIOHO  3reHepyBaTtu
3aMOBIEHHS, TPaHCMOPTHI 3acobu Ta Aeno, a TakoX yBeCTM HeOoOXiaHi napameTpu anropuTmiB y
BiQNOBIOHI Monsi. Y 3anexHoCTi Big 3Ha4YeHb BBEAEHUX MapaMeTpiB, MOXIUBICTb BUKOPUCTAHHS
NeBHUX anropuTmiB Moxe OyTn 3abrnokoBaHo Yepe3 obumncnoBanbHy CKNagHicTe. MNpy LOMY KHOMKK
3anycky umMx anroputmiB OydyTb HeakTUBHUMW. [nsA 3[ilcCHEeHHs 3anycky anroputmy Tpeba
HaTUCHYTM Ha BIigNOBIgHY kHoMKy. [lig yac noro poboTu fesiki enemeHTW iHTepdeicy 6yayTb
HeaKTUBHUMMW.

lMicns ToOro, sk anropuTM 3aBepLUnNTb CBOK POBOTY, Ha eKpaHi BigobpasnTbCa 3HaAWOEHUA HUM
nnaH JOCTaBOK Ta ob4ymcrnieHi 3HayeHHa cymapHoi Bigctadi (C) i cepegHbOro 4yacy OuiKyBaHHA
s3amoBneHHsa (T) (puc. 3). 3amoBnEeHHA MNO3HAYeHi KpyXeykamu, [Eern0o — TPUKyTHUKaMu, a
TPaHCMOPTHI 3aCO0MN — NPSAMOKYTHUKM.

120



ISSN 2311-2379 (Print)

BicHuk XapkiBcbkoro HaujioHanbHoro yHisepcuteTy imeHi B.H. Kapasina
cepia «EkoHomiuHay, Bunyck 98, 2020

1 Memwpomanse patomy amcgeecs

- o x

10 B
Mypagsnsii anropuTi
[amAKa N nogHEwECTSaM (paccToRHME)
[IMHEMAKE N0 NagHHONECTERM (Bpesia)
FeneTsecii anrapum
Mapauerpe anropimios:
Kopersecrao noxonenmi: 1
CPEHAR CKOPOCTS BORATENA (nke/ceK): 1
Ansa:

Bema:

0,00

Pacrosuie (nwc): 3269.42
Cpampiee spaa oxmgan: 1203.38

1,00

Momyrs cramweriky paccrokmih
THOMyMHTS CTETWCTHRY SpEMEHY CXHAZHHR

Puc.3. Bipo6paxeHuit nnaH 4oCTaBoOK

[xeperno: asmopcbka po3pobka 6 npozpami

[iarpamn, Ha GKMX MOXHa nepernsHyTW BiACTaHi, WO NpOoiAyTb TpaHCNopTHi 3acobu Ta vac
O4iKyBaHHS AN KOXXHOrO 3aMOBMEHHS NOKa3aHo Ha puc. 4 Ta puc. 5 BignoBigHO.

W1 Monenwposarke paoT! anTOPHTMOS

2156

- o x W1 Monenwposanke paBoT aArOPHTMOB

256

16617

Bpemeus megiem 2a

- o x

1078

00
2 3 4

 PBCCTORKE, NpORASHHDS BOQMTENEH

Puc.4. BigcTaHi, nponaeHi TpaHcnopTom

[hxepero: aemopchKi pospaxyHKU 8 rnpozgpami

1078
ssrg I I I I
00 I
1 2 3 a s 6 7 ]

 pen gk 30K238

] 1w

Puc.5. Yac ovikyBaHHA 3aMOBneHb

Ons nopiBHAHHA anropuTmiB OygemMo BMKOPUCTOBYBaTWM [eKinbka pi3HUX HabopiB BXigHUX
naHux. BnactmBocTi Habopie npeactaeneHi B Tabn. 1.

Tabnuuys 1
Cneuumdikadii HabopiB BXiAHMX AaHUX

Ha6ip naHmx KinbkicTb KinbKicTb TpaHCNOPTHUX KinbKicTb 2€M0 a B
PA 3aMOBMEHb 3acobiB A
1a 5 2 2 1 0
16 5 2 2 0 1
2a 10 5 4 1 0
26 10 5 4 0 1
3a 16 5 5 1 0
36 16 5 5 0 1
4a 50 10 7 1 0
46 50 10 7 0 1
5a 100 20 15 1 0
56 100 20 15 0 1

[xeperno: asmopcbka po3pobka
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Ons koxHoro Habopy 6yno 3reHepoBaHO MO 5 TeCTOBMX po3TallyBaHb 3aMOBIEHb, BOAIIB Ta
Aeno. ObuucneHi pesynbtatn poboTy Ta Yac BUKOHAHHSI anroputMiB, WO HaBedeHi B Tabn. 2. [Ons
peanisauii MypawmHoro anroputMmy suctasneHo 10000 nokoniHb, Ans reHeTnyHoro — 100. Poamip
nonynsauii reHeTuyHoro anroputMmy pfopiBHioe 110. Takox o6umcrniumo Bigxun (A) pesynbTaty
reHeTMYHOro anropmuTMy Big po6oTV MypaLIMHOTO (BU3HAYMMO SK ONTUMAnbHUIA) 3a hOPMYIIOLO:

A— (M_ 1) + 100%:
optimal

AnroputMu BUKOHYBanucb Ha 4-aaepHomy npouecopi Intel® Core® i7-6700HQ @ 3.2 GHz, 16
GB RAM.

Tabnuus 2
Pe3synbTaTi po60TH Ta YaC BUKOHAHHS anropuTmie
[ Tect1 | Tect2 [ Tect3 [ Tect4 | Tect5 | CepefnHe
Habip daHux 1a
MypatumHmii PesynbTar 3630.4 2589.9 2985.2 4189.4 2282.8 3135.5
Yac pobotu 0.089 0.089 0.089 0.083 0.088 0.088
[ eHETAUHMIA PesynbTar 2379.6 2080.4 1850.7 2432.6 2239.0 2196.5
Yac pobotu 0.648 0.629 0.644 0.633 0.628 0.636
Habip daHux 16
MypatumHmii PesynbTar 1270.0 865.8 935.5 1787.6 819.0 1135.6
Yac pobotu 0.089 0.088 0.088 0.083 0.088 0.087
[ eHETAUHMIA PesynbTar 1090.5 781.0 733.9 1215.5 787.3 921.6
Yac poboTu 0.628 0.626 0.631 0.633 0.634 0.630
Habip daHux 2a
MypatmHmii PesynbTat 6364.6 8455.4 5571.6 7538.1 5677.5 6721.4
Yac poboTu 0.418 0.418 0.410 0.422 0.415 0.417
[ eHETAUHMIA PesynbTat 3236.4 31775 3071.6 4260.5 2578.3 3264.9
Yac po6oTu 0.258 0.285 0.268 0.251 0.267 0.266
Habip daHux 26
Mypaunmii PesynbTat 1258.3 1473.5 1154.4 1656.0 1193.7 1347.2
Yac poboTu 0.418 0.417 0.427 0.425 0.419 0.421
[ eHETAUHMIA PesynbTat 540.1 670.7 567.1 762.7 506.6 609.4
Yac poboTu 0.265 0.265 0.269 0.265 0.262 0.265
Habip daHux 3a
. PesynbTat 8546.6 6508.5 8616.8 8347.2 9025.2 8208.9
Mypatuvyia Yac poboTi 0.972 0.951 0.943 0.942 0.947 0.951
[eHeTMHMIA PesynbTar 4682.5 3933.6 4371.3 3512.9 3576.9 4015.4
Yac po6oTu 5.012 4.835 4.801 5.140 4.804 4.918
Habip daHux 36
MyparuuHmit Pesynbrat 1447.9 1059.9 1274.4 1488.0 1686.6 1391.4
Yac po6oTtu 0.99 0.93 0.96 0.95 0.97 0.96
[SE——— Pesynbrat 806.6 657.8 723.9 604.0 557.0 669.9
Yac po6oTtu 4.764 4.727 4.735 4.785 4.687 4.740
Habip daHux 4a
MypawmHwi PesynbTat 18809.2 19689 16566.8 15731 19860.2 18131.2
Yac po6oTu 12.79 13.03 12.93 12.92 13.01 12.94
[eHeTUMHMIA PesynbTat 7498.3 8233.4 7014.4 8310.3 7992.6 7809.8
Yac poboTu 37.86 41.30 31.81 33.05 36.61 36.13
Habip daHux 46
. PesynbTat 1693.2 1941.1 1214.5 1326.4 1673.1 1569.7
Mypatumyia Yac poboTi 12.77 12.84 13.40 13.30 12.91 12.98
[eHeTUMHMIA PesynbTat 556.0 666.9 552.1 620.4 628.9 604.9
Yac poboTu 29.68 30.24 29.61 30.04 29.84 29.88
Habip daHux 5a
MypawmHwi PesynbTat 41645.3 30084.5 36077.2 32736 39849 36078.4
Yac po6oTu 92.63 88.73 91.72 92.80 90.18 91.21
FeHeTUYHMIT PesynbTat 9794.7 10180.3 10782.1 9887.9 10475. 10224
Yac poboTu 152.64 162.61 159.66 149.00 175.57 159.90
Habip daHux 56
MypaLummii PesynbTar 1961.9 1266.9 1513.6 1390.3 1587.8 1544.1
Yac pobotu 93.24 88.16 91.55 98.07 91.03 92.41
[ GHETAUHMIA PesynbTar 360.7 393.2 446.4 396.4 466.2 412.6
Yac pobotu 133.63 131.28 133.35 131.96 133.32 132.71

[Keperio: aemopchbKi pospaxyHKU
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3 pe3ynbTaTiB NPOBEAEHOr0 EKCNEPUMEHTY B NporpaMi MoXxHa 3pobutu Taki BUCHOBKM:

leHeTUYHMIN anropuTM 3HaxoauTb Ayxe O6nmabki 4O ONTUMArbHUX pilleHHs Y Bunagky § = 1.
Biaxvn Big onTManbHOro CTaHoBUTL B cepeaHboMy A0 2%.

FeHeTUYHN anropuTM 3HaxoAuTb GNM3bKi 4O ONTUManNbHMX PillEeHHA y Bunagky « = 1.
Biaxvn Big onTMManbHOro CTaHOBUTL B cepeaHbomy A0 28.5%.

[eHeTVYHMI anropuT™M Ha BXIOHWX OaHWUX, 3aHAATO BEMVKWUX AN BUKOPUCTAHHA TOYHWX

anropuTMiB, 3HaxoauTb Y BUNagkax & = 1 pilueHHs B 2-4 pasu Kpalle 3a MypaLUnHUin.
FeHeTUYHMIA anropuTM Ha BXiOHWX [aHWX, 3aHAATO BENWKUX AN BUKOPUCTAHHA TOYHUX
anropuTMiB, 3HaxoduTb y BUnagkax 5 = 1 piweHH:A B 3-4 pasu Kpalle 3a MypaLlnHWUN.

TakuM YMHOM, FrEHETUYHUI anropuUTM BUrifHILE BUKOPUCTATV NPU KiNbKOCTi 3aMOBEHb binbLue
16. MNpwn upoMy ByayTb 3HaWAEHI pilleHHS, 6nM3bKi 0 ONTUMAanNbHUX.

BucHoBku. [ns 306inblieHHA NpOAYKTMBHOCTI poboTW nignpuveMcTBa, WO 3aiMaETbCs
[OCTaBKo, HeobOxigHO BigMoBi4anbHO Ta 3a LOMOMOIOK PO3paxyHKiB MPOBOAUTM MNMaHyBaHHA
[OCTaBOK 3 3aCTOCYBaHHSAM iHpopmauinHux TexHonorin. lNnaHu AocTaBok MakTb dopmyBaTUCH
BiQNOBIAHO OO cTpaTerii koMnaHii Ta MaTy neBHMN GanaHc MiX KoLTamMu, BUTPAYEHMN Ha LOCTaBKY,
Ta cepefHiM YacoM OuiKyBaHHA. 3afadva po3nofiNeHHA MapLUpyTiB AOCTaBKM HanNexuTb A0 Knacy
NP-cknagHux.

Ons posnoginy maplipyTiB AocTaBkM OyB 3anpornoHOBaHUA METO[ Ha OCHOBi FeHETUYHOro
anropuTtMy, e OCHOBOI CTana 3ajaya KomiBosbkepa 3a ymMoBM Garatbox maplupyTiB. Po3pobneHa
nporpama 3a JOMOMOrol MoBW nporpamyBaHHa C++ Ta dperimBopKy Qt ans aemoHcTpauii po6otu
Pi3HUX anropuTMiB Ta MeTOAIB BU3HAYEHHs OMNTMMarnbHOro MnaHy pfgocTtasBku. Lle possonsie
eKCrneprvMeHTanbHO OLUiHIOBaTM  MOXIMBOCTI, edeKTUBHICTb poboTn Ta mnopiBHoBaTM ix. 3a
[OMOMOrol0 L€l NporpaMm Ha OCHOBI €KCNepUMEHTarnbHUX AaHWX Ta Npy NeBHUX 3afaHuX ymoBax
BCTAHOBMIEHa MepeBara 3anporoHOBAHOINO FEHETUYHOrO anropuTMy Hag BiAOMWM MypaLUVHUM.
[eHeTUYHUIN anropMTM NPOAEMOHCTPYBaB pe3ynbTtar poboTuy, WO BigKPMBAE MOXIMBOCTI ANsi AOro
NPakTUYHOro 3aCTOCYBaHHA B PO3noAini MapLUpyTiB JOCTaBOK.
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GENETIC ALGORITHM OF DISTRIBUTION OF DELIVERY ROUTES

Information technologies have become an integral part of the life of modern society. That is why they are
actively used to solve the complicated tasks related to optimisation of activities in economy, management,
finance, social and other spheres. Logistics are not an exception, and information technologies are used to
automate delivery processes, which contributes to the efficient and cost-effective operation of enterprises. This is
possible provided that the supplier's resources are managed rationally and provided with an efficient way of
distributing delivery routes. This explains the relevance of this work. The purpose of the article is to develop a
genetic algorithm to determine the optimal delivery plan, as well as to compare its work with some well-known
delivery optimization methods. The object of study is the delivery routes. The subject of the study is the
distribution route distribution algorithm. The article proposes a genetic algorithm for solving the traveling
salesman problem with several routes. The statement of the problem of determining the optimal delivery plan is
presented, the possibility of using a genetic algorithm for the task is considered, the type of the genetic algorithm
is described and a block diagram of its implementation is presented. A software implementation of the genetic
algorithm and other methods of distributing delivery routes has been prepared, which is carried out using the C++
programming language and the Qt framework. For the algorithms to work, you need to generate an order,
vehicles and depots, as well as enter the necessary parameters. The results of the operation of the algorithm and
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other selected methods using the program were obtained, which made it possible to evaluate their effectiveness
on the basis of experimental data for given parameters and to compare their work. The advantage of the
proposed genetic algorithm over the well-known ant algorithm in randomly generated tests has been
experimentally established. This indicates the applied value of the results obtained and the possibility of applying
the algorithm in real conditions of distribution of supply routes.

Keywords: distribution of delivery routes, genetic algorithm, ant algorithm.
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FEHETUYECKUA ANTOPUTM PACNPELENEHMUA MAPLLUPYTOB JOCTABKMU

MHopMaLIMOHHbIE TEXHOMOMMK CTann HEOTHLEMITEMON YaCTbIO XWU3HN COBPEMEHHOro obLiecTsa. ViMeHHo
MO3TOMY UX aKTUBHO MPUMEHSIOT ANS PELUEeHNS CMOXHbIX 3aA4ay, CBA3AHHbIX C ONTUMMU3aUMEN OeATenbHOCTU B
9KOHOMWMKE, MEeHemKMeHTe, dMHaHcax, coumanbHon u Aapyrmx cdepax. Jlormctuka He cTana wcknioveHuem, a
MHPOPMaLIMOHHbIE TEXHOMOrMM MCMoMb3yloT AN aBToMaTusaumy npouecca A[AO0CTaBKW, YTO crnocobeTeyeT
acpdpekTBHON W peHTabenbHom pabote npeanpusATUA. OTO BO3MOXHO MNPU  YCMOBUM  paLMOHanbHOro
Mcnonb3oBaHWA pPecypcoB MocTaBluka W obecneveHus ero addeKTUBHBIM CNocobom  pacnpepeneHuns
MapLUpyTOB AOCTaBku. VIMEHHO 3TUM OOBACHAETCA akTyanbHOCTb AaHHOW paboTel. Llenbio crateu asnsetcs
pa3paboTka reHeTM4ecKoro anroputma Ans onpeaeneHns ONTUManbHOro nnaHa AOCTaBKW, a Takke CpaBHEHVe
ero paboTbl C HEKOTOPLIMU M3BECTHLIMU METOAAMU ONTUMM3aLMKN AocTaBkn. OBbLEKTOM MCCNEenoBaHNA ABMAIOTCA
MapLupyTbl AOCTaBoK. [lpeameT uccnefoBaHWs — anropuTM pacnpedeneHvs mMapLipyToB JocTaBku. B ctatbe
NpeanoXeH reHeTMYecKUu anroputM Ans pelleHus 3agady KOMMUBOSKEpa C HECKONMbKMU MapLupyTamu.
MpencTaBneHo NOCTaHOBKY 3a4ayun onpedeneHnst oNnTMMarnbHOro niaHa AOCTaBKW, PACCMOTPEHO BO3MOXHOCTb
NPYMEHEHNSI TeHeTUYEeCKOro anropuTMa Ans NoCTaBfIeHHOW 3afayun, ONMCaHo BUA FeHeTUYecKOoro anroputma u
npeactaBneHo 6rnok-cxemy ero peanu3aumu. [lOAroToBNEHO MPOrpaMMHY0 peanu3aumio  reHeTUYecKoro
anropuTMa n Apyrmx mMeTodoB pacnpefenieHns MapLUpyToB [OCTaBKW, YTO OCYLLECTBIIEHO C MOMOLLbLIO A3blKa
nporpammupoBaHus C++ u dpenimBopka Qt. [ns paboTbl anroputMOB HYXXHO CreHepupoBaTb 3akas,
TpaHCMOpTHbIE CpeACcTBa M Aeno, a Takke BBECTM Heobxoaumble napameTpbl. MonyyeHo pesynbratbl paboTbl
anropuTma v Apyrvx BbIGpaHHbIX METOAO0B C MOMOLLbIO NPOrpamMMbl, YTO NMO3BOMNWIO OLEHUTb UX 3PPEKTUBHOCTL
Ha OCHOBE 3KCNepuUMeHTamnbHbIX [aHHbIX NpU 3afdaHHbIX MapaMeTpax W cpaBHMBaTb WX pabory.
OKCNepMMEHTanbHO YCTAaHOBMIEHO MPEVMMYLLECTBO MPEANOXEHHOr0 FeHEeTUYECKOro anroputMa Hag W3BECTHbIM
MypaBbWHbIM Ha CMy4aliHO CreHepupoBaHHbIX TecTax. JTO CBMAETENbCTBYEeT O MPUKNagHOW LIEHHOCTU
NOMyYeHHbIX Pe3ynbTaToB W BO3MOXHOCTU MPUMEHEHWUS anropuTMa B peanbHbIX YCNOBUSIX pacrnpepeneHus
MapLLpPYTOB NOCTaBOK.

KnioyeBble cnoBa: pacrnpefeneHne MapLlupyTOB [OCTaBKWA, TEHETUYECKOW anroputM, MypaBbUHbIN
anropuTMm.

JEL Classification: R40, C02, C61, C63.
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COLIIAﬂbHO:EKOHOMI‘-IHI/II?I PO3BUTOK, ANPEPEHLIALIA OOXOAIB TA
PENIFNMAHICTb HACENEHHA: EMNIPUYHUN AHATNI3 3B’A3KIB

Y poboTi po3rnsgaloTbCs MUTaHHS, WO CTOCYHOTbCS B3aEMO3B'SA3KIB MK MOKa3HWKaMK  couiarnbHo-
€KOHOMIYHOro po3BUTKY, AudepeHuialielo [OXOAIB Ta peniriiHiCTIo HaceneHHs B KpaiHi. Buxogsum i3
NPUNYLLEHHS, WO PeniriiHiCTb HaceneHHst moxe OyTy hakTopoM, siKMIA Mae CyTTEBWI BMNUB i Ha coujanbHo-
€KOHOMIYHWI PO3BUTOK, | HA HepIBHICTb po3noginy AOXOAIB y cycninbCTBi, B poboTi Ha niacTasi emMnipuyHoOro
aHanisy npoBefeHa nepesipka Uiei rinotean MeTogamu KopensuiiHoro Ta knactepHoro aHanisy. lNpegcraBneHi
pe3ynbTaT a) KOpensuiHOro aHanidy MokasHWKIB HepiBHOCTI pO3MNOAiINY [O0XOAiB HaceneHHs KpaiHu, ii
couianbHO-eKOHOMIYHOrO PO3BUTKY Ta PIBHA PeniriHOCTi HaceneHHs; 6) aHanidy 3B'A3ky koediuieHTa [kuHi Ta
KINbKICTIO BipyHOMOro HaceneHHsl; B) knactepusauii o6’ekTiB BMOipku (KpaiH) 3a noka3HuKamu coujianbHo-
€KOHOMIYHOro pO3BUTKY, PO3MOAINOM [OXoAiB Ta PEeniriiHiCTIO HaceneHHs. AHani3 npoBedeHWn Ha Bubipui 75
KpaiH i nokasHukax: BBI1 Ha Aywy HaceneHHs, iHaekc moacbkoro po3sutky (HDI), andepeHuiauis goxopis
(koedilieHT [KuHI), KiNbKiCTb penirinHoro HaceneHHs (B %). PesynbTaTy NiATBEPAXYIOTb HASIBHICTb 3B'A3KIB MiX
OaHUMK MoKa3HWKaMu. BusiBneHo, WO XxapakTep 3B'A3Ky MK cOLjanibHO-eKOHOMIYHUM PO3BUTKOM KpaiHu Ta
piBHEM PENIriNHOCTI HaceneHHA € HeniHiMHUM, SkMin Moxe OyTu npeacTasBneHun y napaboniyHomy BWUrMISAi.
AHani3, npoBegeHuii No rpynam kpaiH 3a piBHem goxogy (High income, Upper middle income, Lower middle
income, Low income), nokasaB, WO Hanbinbll TICHWA NO3UTUBHWIA 3B'A30K MiX iHAEKCOM [DXuHi i peniriiHicTio
HaceneHHsi cnocTepiraeTbCs B kpaiHax Lower middle income. [Ons onucy po3maiTTa KoMOiHaui MOKa3HMKIB
coujanbHO-eKOHOMIYHOTO PO3BUTKY, AudepeHuialii [OXOAIB Ta PenirinHiCTIO HaceneHHs GyB npoBeaeHWiA
KnacTepHU aHania Ha niactasi ycix 4-X nokasHukiB. BuaineHi 3 knactepwu KpaiH, i3 HAX rpynu ¢ NPOTUREXHUMU
3Ha4YeHHAMM O3HaK: KpaiHW 3 BWCOKMM PIiBHEM PEniriHOCTI Ta HEepiBHOCTI PO3MoAiny [AOoXOAiB i HU3bKMMM
NoKasHUKaMW PO3BUTKY; KpaiHW 3 HU3LKUMW MOKa3HWKaMW HEPIBHOCTI | peniriiHOCTi Ta BUCOKMM PiBHEM PO3BUTKY.
MpomixHuIn KnacTep Mae 3Ha4YeHHsi NOKa3HUKIB, SIki Brvkye 4o NepLUOi rpynu.

KnwouyoBi cnoBa: audepeHuiauia [OXOA4IB, cCoUianbHO-EKOHOMIYHUA PO3BUTOK, penirid, Kopensuis,
KnacTepHuin aHania.

JEL Classification: C38, D31, D63, O15, Z12.

MoctaHoBKa npobnemu. [locnigpkeHHss B3aEMO3B'A3KY MK AudepeHuiauielo  goxoais
HacerneHHs Ta couianbHO-eKOHOMIYHUM PO3BUTKOM KpaiHM HeoOXigHO Ansa popmyBaHHA eEeKTUBHOI
noniTMKM AepXaBu, po3pobku AieBMX 3axofiB, CMpPSMOBaHUX Ha Mnowyk 6anaHcy MiX couianbHO
cnpaBeanuBicTiO Ta eKOHOMIYHOW edbekTuBHicTiO. (MepkynoBa, 2016) 3B’A3kn Mix NokasHMKamu, Lo
XapaKTepu3ytoTb pi3Hi acnektn, 3 ogHoro 60Ky, HEpIBHOCTI po3noiny Aoxo4iB, 3 iHLWOoro, piBHA Ta
TeMmnis couianbHO-eKOHOMIYHOrO PO3BUTKY, MatloTb CKMagHWA onocepeakoBaHWA XapakTep, LWo
posoaunocs y 6aratbox poboTtax 3apybikHuX Ta BiTYM3HAHMX axiBLiB. PO3KpUTTA ABOCTOPOHHLOI
NMPUYMHHO-HACNIAKOBOI MPUPOAM LbOro B3aEMOBMNNMBY MOTpebye 3anydeHHs A0 aHanidy iHwuWx
daKTopiB, AKi ONocepeaKoBYIOTb 3B'A30K MK AudepeHuialieo goxodiB Ta couianbHO-EKOHOMIYHUM
possuTkOM. [l0 Takmx pakTopiB BIOHOCATLCA Taki, WO MOB’A3aHi i3 (POPMYBaHHAM CUCTEMM
LiHHOCTEW, MOHSATTAMU CNpaBeAnvMBOCTI, HOPM i Mopani, 3okpema, peniria. Lium obymoBntoeTbes
iHTepeCc OOCniAHMKIB OO BMBYEHHS AaHoro hakTtopy 3 TOYKM 30py MOro BMMAMBY Ha couiarnbHO-
€KOHOMIYHY HEepiBHICTb Ta PO3BUTOK. Pa3om € UMM, pesynbTati 4OCAiAKEHb Y LIbOMY HanpsiMKy NOKK
Wo JalTb NiacTaBu cKoOpilwe AN NeBHMX rinoTes, siki noTpebyloTb CBOET Bepudikauii, Hix aons
TOYHMX BUCHOBKIB. Came TOMy B Hawii poboTi yBara npuainsaeTsCs emnipuyHoOMYy AOCHIIXKEHHIO
3B'A3Ky MK PO3MOAINOM AOXOAiB, PENIriNHICTIO HACeneHHs i NOKa3HUKamm couianbHO-eKOHOMIYHOro
PO3BUTKY.

© Denreka M.O., 2020
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AHani3 ocTtaHHiIX AocnimkeHb. HepiBHICTL posnodiny AOXOAIB 3anuaeTbCs akTyanbHUM
nuTaHHaM ans Garatbox [OCNIOHWKIB, 30Kpema Big3Hauumo Taki: npaui (Stiglitz, 2012), wo
npucesiieHa HepiBHocTi poxopiB B CLUA; (MepkynoBa & AHueswd, 2014), pe peanizoBaHo
eHTpOMiiHMYA nigxig Ans aHanisy posnoginy poxodiB B cycninbcTei; (Mepkynoea, 2016) ans
po3paxyHKy OMNTUMaribHOro 3Ha4YeHHs HEpPIiBHOCTI BUKOPWCTOBYETbCS anapaT BMPOOHWYO-
iHCTUTYLiMHOT cpyHkuii (BI®P) HeoknacuyHnoro Tuny; (Davies, Lluberas, & Shorrocks, 2017), pe
NPOBOAUTLCH OLiHKa PiBHA Ta po3noiny ceitoBoro 6aratctea.

BusBneHHio Ta aHanisy 3B'A3Ky MiX penirielo Ta MokasHMKaMun couianbHO-eKOHOMIYHOTO
pO3BUTKY Ha CYKYMHOCTI KpaiH npucesdeHi npaui (Guiso, Sapienza, & Zingales, 2003), (Barro &
McCleary, 2003), (McCleary & Barro, 2006), (McCleary, 2008), (Glaeser & Sacerdote, 2008) Ta iHLUi.

B pob6ori (Guiso, Sapienza, & Zingales, 2003) o6r'pyHTOBaHi 3aKOHOMIPHOCTI MiXX penirieto Ta
neBHMMM pakTopaMm, LWO ChpUsAOTb EKOHOMIYHOMY PO3BUTKY, 30KpeMa, CTaBIeHHA naen ao
cnisnpadi, ypsgy, npauioydmx XiHOK, NPaBOBUX HOPM Ta PUHKOBOI eKOHOMikn. CTaTUCTUYHOI 6a3ot
OOCNIOKEHHs1 cTanu couionoriyHi onutyBaHHA. Byno BusBneHo, WO B cepedHbOMy, XapakTep Ta
HanpsiMOK 3B'sI3Ky MiX peniriclo Ta nNeBHWMM pakTopamMu, siki MEBHUM YMHOM MO3HAYalOTLCS Ha
36inbLUeHHi piBHA JOXOA4Y Ta €KOHOMIYHOMY POCTi, NOB'A3aHWMI 3 NPUHANEXHICTIO PECNOHAEHTIB A0
KOHKpETHOI penirinHoi KOHdECIT.

CTaTUCTUYHO JOCNIAKYETHCSA 3B'A30K MiXK €KOHOMiYHMM po3BuTkom (BB Ha ayuwy HaceneHHs)
Ta nokasHukamu penirinHocTi («monthly church attendance», «belief in heaven», «belief in hell») y
BMbipui kpaiH B poboTi (Barro & McCleary, 2003). Pe3ynbTaTn 4EMOHCTPYIOTb HAsABHICTb 3BOPOTHOMO
3B’3Ky (Big’eMHOI kopensuii, ge r 6nm3bko -0,5), a came 3pocTae 3Ha4eHHS NOKa3HUKa EKOHOMIYHOro
pO3BUTKY 32 YMOBM 3MEHLLUEHHSI PIiBHA PENirinHOCTi, a came 4YacToTu BiABigyBaHOCTI Lepkeu abo
NPUHANEXHOCTI peniriitHM NepekoHaHHSIM.

DocnigxeHHa McCleary ta Barro (McCleary & Barro, 2006) aemoHcTpye 3B'A30K penirii Ta
€KOHOMIKN B MaKpPOEKOHOMIYHMX acnekTax fK ABOCTOPOHHIN, Ae peniria Moxe OyTu 3anexHoro
3MIHHOIO 3@ paxyHOK BMAMBY EKOHOMIYHOrO pO3BUTKY abo He3anexHOW Ta BNNMBac Ha psaq
€KOHOMiYHMX noka3HukiB. Kpim TOro, 3pobrneHo akueHT Ha aHanisi BnnmBy akTopy po3noginy
HaceneHHs 3a peniriitHuMKU BipyBaHHAMM.

B po6oTti Rachel M. McCleary (McCleary, 2008) onucyeTbcs pe3ynbTaT CTaTUCTUYHOIO aHanisy,
L0 MoKa3aB HeraTMBHUIA eheKT Ha eKOHOMIYHE 3pOCTaHHS Bif GiNblU aKTUBHOI y4acTi HACENEHHs B
peniritHomy XWTTi. A TakoX npeacTaBneHi MipKyBaHHS LOAO BUSABMEHHS MPUYUHHO-HACRIAKOBUX
3B'A3KIB MiXK peniriclo Ta eKOHOMIYHMM po3BUTKOM. BuainsioTb 4oTMpu nokasHuka (ocBiTa, 4ac,
TpuBanicTb XuUTTH, ypbaHisauis), yepes aKi i NOACHIOETLCA Liei NPUYNHHO-HACNIOKOBMI 3B'A30K. Mo-
nepwe, BUSBMNEHO, WO 3i 3pocTaHHAM goxogie (BBl Ha aywy HaceneHHs) niogw, Sk npasuno,
CTaloTb MEHLU penirinHuMu (WO BUMIPIOETLCS BIiABIAYBaHICTIO peniriiHnX 3axofiB i penirinHumm
nepekoHaHHaMu). Mo-gpyre, BiA3Ha4YeHO 3BOPOTHIM MO3UTUBHWUIA BNAMB PENIriAHOCTI HAceneHHs Ha
€KOHOMIYHUIA PO3BUTOK: MOCWUMEHHSA pPenirinHOro BipyBaHHA MOTMBYIOTb ftogen Ao npadi, LWwo
NO3UTUBHO MO3HAYaETLCA Ha 1T NPOAYKTUBHOCTI.

ICHYBaHHS1 3B’A3Ky MiX penirinHicTio Ta piBHeEM 00OpobyTy HaceneHHs B KpaiHi 4OBOAUTLCS Y
OOCMiZXeHHi, WO npeacTaBneHo HaykoBMM OHnanH-BuganHam Our World in Data (OWID). Ons
BM3HaYeHHs piBHA peniriiHocTi Byno npoBedeHO ONWTYBaHHSA, e pecrnoHAeHTam 3ajaBanocs
nuTaHHA: «Hackinbkv Baxnuea peniris y BalloMy XWUTTi?», 3anponoHOBaHi BapiaHTu Bignosigen 6ynu
Taki: «OyXe BaxMBa», «JOCUTb BaXnvMBa», «HE HAOTO BaXMBa» Ta« 30BCIM He BaXkNuBay.
CniBcTaBnNeHHs 4YacTkM TUX, XTO BiAMOBIB «Ayxe Baxnusay» 3 BBl Ha gywy HaceneHHst B kpaiHi
NpPOOEMOHCTPYBarno HasiBHICTb TeHAEeHLUIi: B BigHMX KpaiHax peniria € gyXe BaXnMBO, ane Le He
ctocyeTbca GaraTmx KpaiH (BaXnuBiCTb penirii OUiHUMM HW3bKO). XO4a BUKIHOYEHHS MPUCYTHI,
3okpema CLUA nokasana 3Ha4Hui BigcoTok (noHag 50%) Tux, ANns Koro peniris Baxnuea.

Y3aranbHo04YM BUCHOBKM LLIOAO OOCHiAXeHb Ta BUSBMNEHHS B3aEMO3B’'SI3Ky MK penirico Ta
€KOHOMIYHUM PO3BUTKOM MOXHA CKa3aTu, L0 eMMiPUYHO Ta CTaTUCTUYHO MOro BAaBarocs BUSIBUTMU.
Oco6nuBICTb 3B’A3KY B TOMY, LLO A4S MEHLU PenirinHUX KpaiH NpuTaMaHH1n BUCOKMIA PiBEHb A0XO0L4iB
HaceneHHs, Wwo npeactasnenunn BBl Ha aywy HaceneHHs.

IcCHye Benuka KinbKiCTb OOCMIAXEHb Ha TeMy «CYMHIBHOrO 3B'AI3Ky» penirii K HesanexHoil
3MIiHHOT Ta HepiBHOCTI po3noginy Aoxoais HaceneHHs. B poboTi (Basedau, Gobien, & Prediger, 2017)
npeacTaBneHo ornsg AOCHiAXeHb NPUCBAYEHMX LbOMY MUTaHH. Cnig BuainuTy aHania npu4nHHo-
HaCnigKoBOro 3B’s13Ky, Ae BUSABMANU MO3UTUBHY KOPEnsLuilo MiX penirielo Ta HepiBHICTIO B po3nogini
noxopis, 3okpema B pobotax (Solt, Habel, & Grant, 2011) Ta (Solt, 2014). [Jo OCHOBHUX BUCHOBKIB
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poboTn (Solt, 2014) cnig BigHecTw, WO peniriiHi BipyBaHHS (DOPMYOTb NpPOLEeCU po3LluapyBaHHS,
nigTpyMyloTb, a iHOAI HaBiTb 36iNbLYOTe HEPIBHICTE B PO3MoAini AoxodiB. Takox MpuAainseTbcs
yBara BMBYEHHIO 3BOPOTHOrO 3B’A3Ky, @ came BMVBY PiBHA AvMdepeHLialii JOXOAIB Ha penirifiHicTb
cycninbCcTBa, A€ OTPUMaHO pes3ynbTaTv, WO MNiOBULLEHHS PIiBHA HEPIBHOCTI MOPOMXYE 3POCTaHHS
penirinHocTi.

Emnipuyni gocnimkenHs (Ceyhun et al., 2013) nigTBEpAXYHOTb HASBHICTb NO3UTUBHOI KOpensuil
MiX PEenirinHiCTIO Ta HEPIBHICTIO OOXOAIB B LUMPOKOMY CNEKTPi PO3BUMHEHUX Ta MEHLL PO3BUHEHMUX
KpaiH, LWo i paHiwe 6yno BusaeneHo B npausx (Palani, 2008) ta (Rees, 2009). Kpim Toro, B umx xe
OOCTNIAXEHHSAX BigMiYalOTb MNOTEHUiMHI  ABa HanNpsiMKU  MPUYUMHHO-HACNIAKOBOrO  3B'SI3KY  MiX
penirinHicTio Ta HepiBHicTIo. € pocnigxeHHs (Navarro & Skirbekk, 2018), aki 3ocepenxeHi Ha
BM3HaYeHHi poni peniriiHux rpyn B CBITOBIN €KOHOMILI Ta aHanisi po3noAiny OOXOAIB BCcepeanHi HuX,
a came Ski 3miHM BigbyBanucsa 3 nuHOM 4Yacy. PesynbTatu nonepeHix AocnigXeHb cBig4aTh, no-
nepLie, Npo HeobXiAHICTb MPOAOBXKEHHS BMBYEHHS AaHOI NpobneMaTvku 3 MeTOH MOLLYKY HOBUX
apryMeHTiB Ha KOPUCTb MEBHUX TEOPETUYHMX TNOTE3, 30KpEMa NPOBEAEHHSI NoJanbLUMX eMMiPUYHMX
pocnigxkeHb. lMo-gpyre, HeQoCTaTHLO yBarM NPUAOINAETECA KOMMIIEKCHOMY aHarisy B3aeMO3B’A3KiB
MiXX NOKa3HMKaMM, L0 XapaKTepu3yloTb piBEHb €KOHOMIYHOrO pPO3BUTKY, AudepeHuiauilo goxoaiB Ta
PenirifiHiCTb HaCeneHHs.

MeTa Ta ocHOBHi 3aBAaHHsA. MeTolo poboTn € Ha niAcTaBi emMnipM4yHOro aHanisy nepesipka
rinoTesan npo HasBHICTb 3B'A3KY MK MOKa3HMKaMu  couiaribHO-€KOHOMIYHOTO  PO3BUTKY,
andpepeHuiauieto goxoais Ta penirinHicTio HaceneHHs. [ocnigXeHHs npoBe4eHO MeTohamu
KOpensuifHOro Ta KnacTepHoro aHaniay.

B pob6oTi BUKOHaHI Taki 3aBOaHHs: KOpENsLiMnHWIA aHani3 MnokasHWKIiB HepiBHOCTI posanoginy
AoxofdiB HaceneHHs KpaiHu, i couianbHO-eKOHOMIYHOrO PO3BUTKY Ta pPiBHEM PEnirinHOCTI HACeNeHHs;
aHani3 3B'A3ky KoediuieHTa [KuHi Ta KinbKicTio Bipytodoro HaceneHHs (%); knactepusauia o6’ekTiB
BMOipkM (kpaiH) 3a nokasHWKamy CcoujianbHO-EKOHOMIYHOMO pO3BUTKY, PO3MOAINOM AoXo4diB Ta
PENIrifHICTIO HaceneHHs.

OCHOBHI pe3ynbTaTn AOCNIoKEHHS.

Bubipka ma Oani. CcopmoBaHo BUOIpKY 3 75 kpaiH CBiTy, A€ nNpeacTaBneHi 3Ha4yeHHsi
CTaTUCTUYHMX MokasHukiB 3a 2015 pik. [Jo BUOIpKM mOoTpanunu KpaiHW 3 pi3HUM piBHEM [oXoay 3a
knacudikauieto Ceitooro barky (The World Bank Open Data), ae sugineHo 4 rpynu: High income
(34), Upper middle income (23), Lower middle income (13), Low income (5).

Y Bubipui € kpaiHu, Ak npeacTaBnaloTb pi3Hi penirii. OCHOBHa penirii B KpaiHi BU3Ha4aeTbCA 3a
OiNbLUICTIO HAceneHHs, WO CnoBiga Ty YW iHWY penirito. XpUCTUSHCTBO 3aMac niampytodi noanuii
cepep BCiX penirin 3a KinbkicTio Bipytoumx (6nmsbko 31,1% HaceneHHs), Ha ApyroMy Micui — icrnam
(24,9%) Ta TpeTe micue (15,6%) 3akpinunocs 3a penirinHo-HesanexHumn. (Pew Research Center)

o cdopmoBaHoi BUBIpKK KpaiH, B IKMX NepeBaxkae Mo BipyBaHHIO XPUCTUSIHCTBO noTpanuso 59
o6’exTiB, icnam — 10 o6’exTiB, 6ynanam — 1 (Tainang), iyoaiam — 1 (I3painb). PeniritHo-He3anexHi 4
kpainu (Kutam, AnoHis, Yexisa, EcToHisA), Ski He BigHOCSTbCA 40 KOHKPETHOI penirii, OCKinbkn cepes
HWUX € aTeiCT, arHOCTMKM i Ti, XTO 30BCIiM HE OTOTOXHIOKTb cebe 3 Byab-AKO KOHKPETHOI penirieto,
X04a i LOTPMMYIOTBCH NEBHUX penirinHmx nepekoHaHb. (Pew Research Center)

[lo KinbKIiCHMX MOKa3HWKIB, WO XapaKTepusyroTb CouianbHO-eKOHOMIYHUIA PO3BUTOK KpaiHW, Crif
BigHecTn BBl Ha Aywy HaceneHHs no napuTeTy KyniBenbHoi cnpoMoxHOCTi (MKC) B NOTOYHMX LiHax
$ (GDP per capita, PPP (current international $)) Ta Ingoekc niogcbkoro possutky (Human
Development Index) — HDI, Lo AeMOHCTPYE AKICTb Ta piBeHb XUTTA B KpaiHi. HepiBHICTb B po3noaini
poxopnis npefctaBneHo koediuieHTom [bkuHi (Gini index), wo npuiiMae 3HayeHHs Big O (BCi
OTpMMaloTb OHaKOBI oxoau) A0 1 (NOBHA HEPIBHICTD).

0Ona Bu3Ha4eHHs piBHA peniriiHOCTi B KpaiHi BMKOPUCTAEMO pe3ynbTaTu  ONUTYBaHHSA
pecnoHAeHTiB, WO NpoBOAMMa OfHa 3 MPOBIAHMX acouiauii 3 OOCMIOXEHHS PUHKY Ta OMUTyBaHb
WIN/Gallup International (WIN/GIA) B 2008, 2009 Ta 2015 poui. FonoBHe nuTaHHA ONUTYBaHHS Gyno
Take: «Yu BBaxaeTe BU cebe penirinHo NIAUHOK?Y (He3BaXatun Ha Te, Yu BiABiAyeTe BU MicUst
penirinHux 3ibpaHb). A 3anponoHOBaHi BapiaHTV BigMNoBigewn Taki: «penirinHa ocobay», «He penirinHa
nogvHa», «MNepekoHaHui aTteicT», «He 3Hak/Hemae BignoBigi». Ha OCHOBI UMX ONUTYBaHb
OputaHcbkuM BuaaHHsaM The Telegraph (The Telegraph) 6yB cknageHui pedtuHr, ge 152 kpaiHu
CBiTY oOTpumanu CBOE Micue 3a piBHeM penirinHocTi (MiHiManbHe 3HayeHHs cknano 7%, a
MakcumansHe — 99%). B noganblumx po3paxyHkax BUKOPUCTOBYEMO [aHi Npo BiACOTOK OCi6 B kpaiHi,
sk BBaxatoTb cebe peniriiiumu (% religious people).
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KopensauitHuti aHanis. KopensuinHniA aHania Jo3Bornisie BUSIBUTU abo crnpocTyBaTtu MiHINHWUIA
3B’A30K MiX KiNbKiCHUMW nokasHukamu. Big'eMHi abo no3anTuBHI 3Ha4YeHHs1 KoedilieHTa kopensuii (r)
cBigyaTb MpPO 3BOPOTHI abo MpAMWIA 3B'A30K B 3aNeXHOCTi Bi4 3HaKy BiAnoBigHo. (AHueBuY &
[bsiykoBa, 2018). Bci pospaxoBaHi koedilieHTn kopensuii npeactaBMMO B KOPEnsuinHin matpuui
(Tabn.1).

Tabnuus 1
KopensuiiHa maTpuus
GDP per capita, PPP HDI Gini index % religious people
GDP per capita, PPP 1
HDI 0,878 1
Gini index -0,475 -0,503 1
% religious people -0,704 -0,711 0,5 1

Ihxepeno: asmopcbki po3paxyHku 3a OaHumu (The World Bank Open Data; Human Development Reports;
WIN/GIA)

3HaueHHsa KkoedpiuieHTa kopensuii B Tabnuui 1 OEMOHCTPYHOTb AOCUTb TiCHUIA NpAMUA Ta
3BOPOTHIN 3B'A30K MiXX oOpaHumMu nokasHukamu. OcobnuBy LiKaBiCTb BUKNWKAE AOCUTb TiCHUN
3BOPOTHIN 3B'A30K MiX peniricto Ta NokasHMKaMmn coLjianbHO-EKOHOMIYHOMO PO3BUTKY, Ae I BinbLie -
0,7. Takui xapakTtep 3B’'A3Ky NiATBEPAXYE pesynbTaTu, WO NpeacTtasneHi B npausax (Barro &
McCleary, 2003), (McCleary, 2008) Ta HaykoBoro oHnanH-sngaHHa (OWID). MosuTtueHa kopensuis (r
= 0,5) mix BigcoTkom peniriiHMx nogen Ta kKoediuieHToM [DKUHI Takox [odae apryMeHTiB Ha
KOpUCTb BUCHOBKIB, O Oyno npeactaBneHo B pobotax (Ceyhun et al., 2013), Palani, 2008) Ta
(Rees, 2009).

Mposegemo rpadiyHuin aHani3 (puc.1), Wo Aae MOXMBICTb BUABUTU XapakTep 3anexHOCTi MK
06paHnMM NoKa3HUKaMK coLlianbHO-eKOHOMIYHOrO PO3BUTKY Ta (DaKTOpPOM, LLIO XapaKTepuaye penirito
B KpaiHi.

y = -7,268x7 + 365,99x + 34997 . y =-0,0001x* + 0,0051x +0,8077
R*=0,552 R*=0,6189
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Puc.1. MpacbiuHum aHani3 3anexHocTi NOKa3HMKIB coLjianbHO-€KOHOMIYHOIO PO3BUTKY
(A — BBl Ha gywy HaceneHHs Ta b — IHAeKcy noacbKoro po3BUTKY) Bif KinbKOCTi penirinHmx
nmoaen (%)
Ihxepeno: nobydosaHo asmopom 3a OaHumu (The World Bank Open Data; Human Development Reports;
WIN/GIA)

Takum 4uHOM, puc.1 We pa3 nigTBepoXye TBEPMKEHHS, WO 3BOPOTHIA 3B'A30K MiXK
nokasHvKkamMu BCe Taku NPUCYTHIN, ane He Mpu YCiX 3HAYEHHSAX MOKasHWKiB. 3aranbHa TeHAeHUis
Taka, Wo 4YMM Ginblue B KpaiHi penirinHux niogen, TMm ripwe ii couianbHO-eKOHOMIYHWUIA PO3BUTOK.
3HayeHHsA KoediuieHTiB AeTepMiHauii (Rz) NnoKasytoTb, LLO Kpallie 3B'S30K MK HUMW OMUCYETLCA
napaboniyHoto 3anexHicTio. Lle ctocyeTbesa sk BBI, Tak i iHaekcy nmogcbkoro po3suTky. Ockinbku, y
BMOipuUi € KkpaiHu, e npu 3pocTatodii yacTtui penirinHux mogev (%) 36inblyoTbCA MOKa3HUKM
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coLjianbHO-eKOHOMIYHOro po3BUTKY, Le cTocyeTbes | BBl Ha Aylwy HaceneHHs, i piBHA Ta SAKOCTI
XUTTA. Ane iHWa 4YacTuHa OO’eKTIB AEMOHCTPYE siBMLLE 3POCTaHHS KinbKoCTi Bipytounx (%) npwu
LbOMY X 3HA4YEHHS NOKa3HUKIB coLiarnbHO-eKOHOMIYHOrO PO3BUTKY 3MEHLLIYIOTLCS.

Penizis ma dugpepeHuiauis doxodie (MmixpenieiliHut aHani3). Tpn NpoBeAeHHI KopensauinHoro
aHanizy 6yno BMABMNEHO, LUO iCHYE MPAMUIA MiHIMHWIA 3B'A30K MK LMMWU nokasHukamu (tabn.1). Ha
puc. 2 BidyanisyeMo iX 3B'A30K, 3 BUAINEHHAM KpaiH, Je nepeBaXkae XpUCTUAHCTBO, icrnaM Ta iHLWi
penirivHi KoHdeCci.
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Puc.2. AndepeHuiadin goxonis Ta piBeHb penirinHocTi HaceneHHs (%) 3 BUAINEHHAM
AOMiHYIOUYUX penirin B KpaiHax
[xepeno: nobydosaHo asmopom 3a daHumu (The World Bank Open Data; WIN/GIA; Pew Research Center)

3BepHeMO yBary Ha Te, WO B rpyni penirinHo-He3anexHux KpaiH BUAINSETbCA 3BOPOTHIN
NiHINHWA 3B'A30K. X0o4a Le He Moxe ByTM OCTaTOYHMM BUCHOBKOM 1S KpaiH 3 Takol peniriiHoi rpynu,
OCKifNIbKM Mano CTaTUCTUYHUX 00’ EKTIB.

lMpoaHanidyemo oKpemMo 3B’A3K/1 MiXk NOKa3HUKaMU B rpynax XpUCTUsIHCTBaA Ta icnamy (puc.3).
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Puc.3. OudepeHuiauisa goxoaiB Ta penirivHicTb HaceneHHs (%) 3 noginom 3a penirieto
[xepeno: nobydosaHo asmopom 3a daHumu (The World Bank Open Data; WIN/GIA; Pew Research Center)

[Ona XpUCTUMSAHCBKMX KpaiH 3B'SI30K MOXHA OXapakTepusyBaTu 3a OOMNOMOrol MpsMOi MiHIMHOT
3anexHoCTi i3 koediuieHTom kopensuii r=0,6104. Ane cnoctepiraeTbCa 3HAYHUI PO3KMA 3HAYEHb
KoediuieHTa [KMHI Ha MNEBHMX PIBHAX PENIrinHOCTI HaceneHHs. [lepcnekTMBHMM HanpsiIMKOM
OOCMIAKEHHS MOXe CTaTu aHani3 XpUCTUAHCBKUX KpaiH 3 BUAINEHHAM KOHMecii Ta y4deHb
(npaBocnae’s, KaToNMUM3M Ta iH.).
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KpaiHn icnamy mMaloTb JOCUTb BUCOKUIA piBEHb PeniriiHOCTi HaceneHHs, noHag 60% (puc.3).
[nsa kpaiH 3 icnamoM nigibpaHo napaboniyHy 3anexHicTb (R2=O,5054): npy Ginbll HU3BLKNX PIBHSIX
penirinHoCTi HepiBHICTb JOXOAIB 3pocTae, ane konu oxeat penirieto gocsarae 80% cnocrepiraeTbcst
3HWKEHHS1 HEPIBHOCTI po3nodiny goxodie. € kpaiHW, Oe 3HayHa YacTka penirinHoro HaceneHHsl Ta
3poCTae 3HadeHHs KoedoilieHTa [KMHI, a TakoX MNpu BEnUKiA KiNbKOCTI penirinHUX HepIBHICTbL B
po3noaini 4oXoAiB 3MEHLYETbCS.

FAKLIo nopiBHIOBATW HEPIBHICTL B PO3MNOAiNi AOXOAIB B KpaiHax 3 XPUCTUAHCTBOM Ta icnamom, To
OTPUMYEMO HACTYNHE: cepefHe 3HavYeHHs koediuieHTa xuHi no Bubipui xpuctnsHebknx kpaiH 0,376
(makcumanbHe 3HayeHHs [bxuHi gopisHioe 0,591, a miHimanbHe — 0,254), no icnamcbkum — 0,351
(makcumanbHe 3HadveHHs [xuHi gopisHioe 0,429, a miHimanbHe — 0,268), TO MOXHa ckasaTw, Lo
XPUCTUAHCBKI KpaiHn € Binblu HepiBHUMKU. Cnig 3ayBaXuTu, WO PO3MIPHOCTI BUBIPOK pisHi. Takum
YMHOM, PI3HWUA XapaKTep 3anexHOCTi Ta BiAMIHHICTL B AudepeHuiadii goxody WMOBIpHiLe
MOSICHIOETLCS OCODNMMBOCTAMM Ta TPAAMLIAMY PENIriiHOT rpynu.

Penizis ma dughepeHyiauyiss 0oxodie 8 pisHUX gpynax KpaiH. HacTynHum eTanom OCRigXeHHs €
aHani3 B3aeMO3B’AA3Ky MiX JaHMMU MOKa3HMKaMu B rpynax KpaiH, ChoOpMOBaHUX 3a MEBHOK O3HAKOH0.
dopmyBaHHA Takux rpyn 3aivicHioe CeiToBui 6aHk 3a nokasHukom GNI per capita, TO6To rpynyBaHHs
KpaiH 3a piBHeM [OXO4y Ha Aylly HacerneHHs: kpaiHu Bucokoro goxoay (High income), kpainu i3
noxopom Bulle cepegHboro (Upper middle income), kpaiHu i3 foxodom Hiwe cepeaHboro (Lower
middle income) n HusbkogoxigHi kpaiHn (Low income) (puc.4). TakuM YMHOM, OTPUMAHO YOTMPWU
BMOIpKY, O nokasaHo Ha puc.4. BidyanbHuin aHania He Jae MOXIMBOCTI BUSIBUTW XapaKTepHUA BUL
3arexHoCTi Ta 3B’'A3Ky AN XOAHOI rpynu KpaiH. 3aranbHa TeHAEHUis — NPsSiMUIA NiHINHWIA 3B'A30K,
xo4da ans rpyny Lower middle income xapaktepHuii napabonivyHvm Bug 3anexHocTi 3 R?=0,4536.
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Puc.4. QudepeHuiadisa aoxopaiB Ta penirivHicTb (%) 3 BUAineHHAM KpaiH 3a piBHeM goxoay
[xepeno: nobydosaHo asmopom (The World Bank Open Data; WIN/GIA)

CtaTuCcTU4HMIA aHani3 copMOBaHUX rpyn [O3BOMWTb BU3HAYUTM iX 0COBNMBOCTI Ta 3HaANTK
BiQNOBiAb Ha MWTaHHA: 4KM BigOOpPaXkaeTbCs peniriiHiCTb HaceneHHst Ha po3nogini goxoaie B
3anexHocTi Big piBHS goxody KpaiHu (Tabn.2). binblly TOYHWIA pe3ynbTaT NPO XapakTep 3B’A3Ky
penirii Ta posnoainy AoxoA4iB OTPUMYEMO, po3paxyBaBLUM KoedilieHTn Kopensauii MK uumu
nokKasHMKamm A KOXHOI rpynu KpaiH (Tabn.2).

Ockinbkn, maimke BCi KoedpiuieHTU Bapiauii MeHwe KputuyHoro 3HadeHHs 0,333 abo 33,3%
(Baxoxan & PepopyeHko, 2006), To cdopmoBaHi rpynu MOXHa BBaXaTu OZHOPIAHMMM 3a
3HaYEHHAMU MOKa3HWUKIB. BUHATKOM € nuwe ogHa CyKynHicTb no % penirinHux mogen (koediuieHT
Bapiauii gopisHioe 0,433), Wwo BxoauMTb B rpyny kpaiH High income.

CepefHe 3HauveHHs koediuieHTa [KUHI, WO po3paxoBaHe ANs KOXHOI rpynu kpaiH (tabn. 2)
[ae MOXNUBICTb 3pobuTK BUCHOBOK: KpaiHu 3 Upper middle income € 6inbll HepiBHUMUK B po3nogirni
Joxofis i BogHoyac MaloTb AOCUTb BUCOKUI CepedHiin BiACOTOK Bipytoumx, a kpaiHu 3 High income
Bij3HAYalOTbCA PIBHICTIO pO3NOAiNy [AO0XOA4Yy Ta HU3bKMM cepefHiM  BiACOTKOM penirinHoro

131



ISSN 2311-2379 (Print) BicHuk XapkiBCbKOro HauioHanbHoro yHisepcuteTy imeHi B.H. KapasiHa
cepia «EkoHomiuHay, Bunyck 98, 2020

HaceneHHs. Cnig BigsHauuTn ocobnueicTb rpynu kpaiH 3 Lower middle income, gns skux
XapakTepHO cepefHe 3HayveHHsa KoediuieHTa [kuHi Ha pisHi 0,383 Ta BIiACOTOK penirinHWUX nioaen
noHan 70%.

Tabnuus 2
CTaTMCTM4YHMI aHani3 rpyn KpaiH BiANoBiAHO A0 piBHA goxoay
PiseHb goxoay High income Up?r:acrorgllgdle Lovivr?Cronr:]l(ejdle Low income
Q = KoedidieHT DxuHi 0,329 0,415 0,383 0,402
g3
$ 7
o o
35 Yo peniriux 47 74 85 90
nwogen
© qg) & KoeiuieHT knHi 0,058 0,081 0,095 0,058
523
O © B
522 [ o oo
O agX o penirinHnx
Q@ fionei 20,253 20,206 8,709 7,733
(’% - KoeiuieHT knHi 0,176 0,196 0,247 0,143
=3
g5
o .
e Yo PENIFiAHIX 0,433 0,274 0,102 0,086
noaewn
KoediuieHT kopenauii Mix
KoediuieHToM [kuHi Ta 0,348 0,375 0,52 -0,093
% penirinHmx niogen

Lxepeno: po3paxosaHo asmopom 3a OaHumu (The World Bank Open Data; WIN/GIA)

3Ha4veHHsa KoedilieHTa Kopenauii MiXk NOKa3HMKOM po3nodiny goxodis Ta % penirinHnx nogen
(Tabn.2) gemoHcTpye crnabkuii NiHiMHWIA 3B'a30K B rpynax High income ta Upper middle income, ansa
kpaiH 3 Lower middle income npocTtexyeTbcs 6inbLu TiCHUA 3B'A30K, a Ans KpaiH 3 rpynu Low income
— 3BOPOTHIN Ayxe crabkmn 3B'A30K, MOXXHA rOBOPUTU HaBiTb NPO NOro BiACYTHICTb.

Penizis ma dugbepenuiauis doxodie y kpaiHax €epornu. Ans focnimxeHHs 3B’A3Ky MiX peniricto
Ta pO3MoAinoM [JOXOAiB HAceneHHs B €BPOMENCbKUX KpaiHax ccopmoBaHo BMGipky 3 30 kpaiH.
[padhiyHni aHani3 BMOGIpKM He LAE MOXIUBOCTI BUSIBUTU MEBHUI XapakTep 3B’s13Ky Ta po3paxyHOK
KoedpiuieHTa kopensauii AaB pe3ynbTaT Ha piBHi 0,23, W0 AEMOHCTPYE CnabKuin NiHINHWIA 3B'S30K.

Cnpobyemo po3ainu BxigHy BUBIpKY Ha YacTuHM 3a neBHMMKU o3Hakamu (Low — L Ta High — H)
3a BiQNOBIOHICTIO KiMbKOCTI penirinHux mogen (%) neBHOMY 3HayeHH koedpiuieHTa [kuHi,
oTpumyemo 4 kaTteropii B kombiHauiax: L|L; H[H; H|L; L|H. Kputepin nepexogdy B iHLWY KaTeropito
cepenHe 3Ha4YeHHA nokasHuka no Bubipui (onsa koedidieHTa xuHi gopisHioe 0,3, a no % peniriiHnx
nogen — 48).

Ha puc.5 npeacrasneHo po3nogin Ha 4 kateropii:

LIL (13 kpaiH) — HA3bKWIA piBEHb HEPIBHOCTI PO3MNOAINY AOXOAIB HACENEHHS Npu Manii KinbkocTi
BipytoUmMX, 30KkpeMa Le Taki kpaiHu sk ABcTpiq, LBeuis, paHuis, Jania, benbria Ta iHwwi;

H|H (8 kpaiH) — BMCOKa HEPIBHICTb PO3NOAiny [O0XOAiB HAaCeneHHs MNpy BENUKIA KiNbKOCTI
peniriiHux niogewn, ue Taki kpainu sk [pedis, ITanis, Monbwa, PymyHia Ta iHLwi;

H|L (6 kpaiH) — BUCOKa HEpiBHICTb pO3MOAiNy AOXOAIB HACeneHHs Mnpu Manii KinbKOCTi
BipytOUMx, 0O rpynu notpanu, 3okpema EctoHis, O6'eaHaHe KoponiecTBo, HimeyumHa Ta iHLi;

L|H (3 kpaiHM) — HM3bKa HEPIBHICTb PO3MOAiNy AOXOAiB HAaceneHHs Mpu BemnuKii KinbKOCTi
peniriiiux niogen (PiHnaHgia, YkpaiHa, ManbTta).

B kaTeropisix Mixx nokasHukamv BUSIBNEHO NEBHMI B3aEMO3B'sI30K, L0 Noka3aHo Tabn. 3.
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Puc.5. M'pachiuunm aHani3s sanexHocTi AudepeHuiadii goxonis BiA KiNbKOCTi penirintHnx
nopen (%) B kpaiHax €Bponu
[xepeno: nobydosaHo asmopom 3a daHumu (Database—Eurostat; The World Bank Open Data; WIN/GIA)

Tabnuus 3
KopensuiHa maTpuus
High (Gini index) 0,273 (H|L) -0,480 (H|H)
Low (Gini index) 0,231 (L|L) 0,875 (L|H)
Low (% peniriiHux niogen) High (% peniriiHnx nogew)

[hxepeno: asmopcbki pospaxyHku 3a 0aHumu (Database—Eurostat; The World Bank Open Data; WIN/GIA)

TicHniA niHiHKMA 3B'A30k (r = 0,875) cnocTepiraeTbca B kateropii L|H, ane Tyan notpanuno
nvwe 3 06’ekTW, WO CNPOCTOBYE 3HAYMMICTb pesynbTaTy. 3B'A30K B KaTeropii L|L BisyansHO mae
napaboniyHMin xapakTep, WO NigTBEpAXYeTbCA KoedilieHToM aeTepMiHauii (RZ:O,395). Onsa
kateropii HH (r =-0,48), WO CBiAYMTL NPO 3BOPOTHIN NiHINHWMI 3B'A30K, TOMY KiMNbKICTb BipYyHOUMX
3pOCTa€, a HEpIBHICTb 3MEHLUYETLCS. TakMM YMHOM, AN KpaiH €Bponu xapakTepHi pisHi Bapiauii
3B’A3KY MiXX pO3MnojinioM JOX0AiB HaceneHHs Ta Noro penirivHicTIo.

KnacmepHuli aHanis. TpoBegeHO KnacTepHun adania T1a nobyaoBaHo kapTu KoxoHeHa
(Kohonen, 1991) ona Bubipkn KpaiH 3a TakMMu iX XapakTepuCTUKamu SK: MOKa3HWKWU couianbHO-
eKoHomi4Horo po3suTky (BBl Ha pywy HaceneHHs Ta HDI), koediuieHT [kuHi Ta yacTka penirinHmx
nopen (%). Lle gossonuTe BUAINuMTM 0B’€KTM 3i CXOXUMW BNAacTUBOCTAMM OOHOYACHO 3a BCiMa
yoTupma dakTopamu, BUABUTU 3B'A30K MK O0OpaHMMu xapaktepuctvkamu npu GaraToBvMipHOMY
CMiBCTaBMEHHI iX 3HaYeHb.

Ons peanisauii anroputmy knactepusauii Ta nobygosmn kaptu KoxoHeHa obpaHo cepenoBuLLe
Deductor Studio Academic. CtatuctuyHy iHdopmalio no BxigHin BubipuUi kpaiH nNpeacTaBneHo B
Tabn. 4.

Ha puc.6 nokasaHo npodini knacTtepis, siki oTpMaHo B cepenosuLli. ChopmoBaHo 3 knacTepu:
0-11 — 20 ob’ekTiB (26,7%), 1-1 — 26 06’ekTiB (34,7%) Ta 2-n — 29 o6’ekTiB (38,7%) (pnC.6).

BignosigHi kapTn KoxoHeHa npeacraBneHo Ha puc.”.

Onuc knactepis.

0-n knactep. [Ons HbOro XapaKTEpHUA BWCOKUWA PiBEHb HEPIBHOCTI (CepedHE 3HaYeHHs
koedpiuieHTta [kuHi no knactepy — 0,4787). BogHovac BiACOTOK pEniriiHOro HacerneHHs OOCUTb
BUCOKMN (cepeaHe 3HaveHHs — 83,65%) Ta 3a penirinHnMmn rpynamm 19 XpuUCTUSAHCBbKMUX KpaiH Ta 1
MycynbmaHcbka. OB’ekTH KnacTepy MaroTb HU3bKi MOKA3HUKM COLianbHO-EKOHOMIYHOMO pO3BUTKY, LLO
ctocyeTbcst BBl Ha pywy HaceneHHsi (cepegHe 3HaveHHA — 11514,97%) Ta IHgekcy noacbkoro
po3BUTKY (cepenHe 3HayeHHs — 0,68555). BinblwicTb KpaiH, WO NoTpanunu o KnacTepy Hanexartb
no rpyn Low income T1a Lower middle income.
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1-n knactep. Llen knactep ob’egHaB kpaiHW, Oe cepedHE 3HaYeHHs koedpiuieHTa [xuHi no
knactepy AopisHioe 0,3428, a KinbKiCTb Bipylo4Mx AOCUTL BUCOKa (cepefHe 3HaveHHs noHag 80%,
npu MiHiManbHoMy — 64% Ta makcumanbHomy — 99%). 3a penirintHUMKM rpynamu Ao Knactepy
yBifLINa pewiTa KpaiH icnamy, XpucTusiHCbki Ta 6ynamam (1 kpaiHa). CepeaHe sHadeHHs BBI Ha
[yLly HaceneHHs AN UbOro KnacTepy Bu3HayeHo Ha piBHi 16419,26$, a HDI — 0,7475, kpim Toro
GinblwicTb kpaiH HanexaTb Ao rpyn Upper middle income ta High income. OTpumaHi 3HayeHHs
Malke BCiX MOKa3HMKIB AOCUTb Bnn3bki 40 cepeHix No BCi BUBIpL.

2-1 knacTtep. XapakTepHMMmn ocobnmBoCTAMM KnacTepy € Ginblua piBHICTbL B po3nodini 4oXoais,
MiHiManbHa KinbKicTb Bipytounx (6inbLUiCTb XpUCTUSHWM Ta 4 KpaiHwu, SKi € peniriiHo-He3anexHi) Ta
BMCOKi MOKa3HUKM coLianbHO-eKOHOMIYHOTO po3BMTKY. Kpim Toro, GinbLiicTb kpaiH BigHOCATLCA OO
kateropii High income.

Tabnuus 4
CTaTucTMKA BXigHOI BUGIpKM KpaiH
CrarHoTuka: Kon-eo sHadveHqid = 75

MeTka cTontua
[l Twcrorpa.. | I Mudwsage | T Makcwege |+ Cpeanes | T Cramaaprhoe oten,

1 | 9.0 GDP per capita —‘H 1566,994218 | B9056,04604  23890,95123 16699,74389
-
2 | 9.0 % religious people |:| |:| 7 93 B4 54 24, 757R4E867
oo
3|90 Gini index H |:| 0,254 0591 | 0,23694666667 Q0E127E19467
I
4 |9.0HDI I:I U 0451 0,948 0,78368 0,1194659467
Oom
[hxepeno: cknadeHo asmopom 8 cepedosuwyi Deductor Studio Academic
1 o] Hroro
29 ( 38,7%) 26 ( 34,7%) 20 ( 26,7%)
(= 9.0 Giniindex | 3uauumocTs [ 996z | 685 [ 100,05
Cpenree 03190689655 03427692308 04787 0.3894EREEE7
CranaapT. omen. | D04E27629062 004420163583 00493346254  (L0S127619467
CraHaapTH. owmb. | 0008593291437 0003658653998 00110315576  0,009354966574
= 9.0 % rE:igious 3HauMMOCTE [ 100,03 || 99 a5 (| 59,97 [F| 100,05
e T 36 BE206857 & B3EE e id
CTaHAZPTH. OTKJ. 13,37301157 10,37304198 7 F9E917E57 24 75754567
CTaHaEpTH. oM. 2. 483305906 2034320904 169672243 2,855755478
(= 9.0GDPper  |3uaummocts (| 1z [ | 96,53 | 9953 (|1 00,03
= Cpeares 3912486319 1641926382 11514,.97253 2389095123
CTaHAZPTH. OTKJ. 14144 25561 10639,4733 7110,859273 16699,74389
CTaHAEPTH. OLMB. 2626,522329 2086572384 1590,036471 1928,320326
= 9.0 HDI 3HauMMOCTE 00z [ | 626 [0 99,95 [E| 100,05
Cpenree 0,8337931034 0.7475 053555 0.78368
CranaapTH. omen. | 005039020346 01055550004 009341803024 01194659467
CranaapT. owmb. | 0003450073541 002070104048 002223054733 0,0137947393

[xepeno: nobydosaHo asmopom
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GOP per capita (] | % religious people  [&] | Giniindex [ | HOI [2] | Knacrepe! =
a o o a
g uﬁ
- s
| [ o I ] [ o I | I
T 1 — I 1 = T 1 — 1 - 1
5829,656..111... B30B6.. | 7 (723325619 | [0.271716..]225 053 | 0451 [0.700587..] 0948 | 0 2

Puc.7. Kaptv KoxoHeHa
Ihxeperno: nobydosaHo asmopom

BucHoBkW. Pe3ynbTatv npoBedeHOro aHanisy NiaTBEpAXYOTb iCHYBaHHA B3aEMO3B'A3KIB MK
BBIM Ha agywy HaceneHHs, HDI, audepeHuiauieto goxodis Ta peniriclo. BuaBneHo, WO xapaktep
3B'A3KYy MiX coLjianbHO-EKOHOMIYHUM PO3BUTKOM KpaiHW Ta piBHEM PEnirinHOCTI HaceneHHs €
HeniHiH1M, Sk Mmoxe ByTn NpedcTasneHuii y napaboniyHoMy Burnsgi.

3B'A30K MiX AudepeHuialietlo AOXOAIB Ta PenirinHiCTIO HaceneHHs niggaBanacst CyMHiBaMm i
fGarato pJocnigHWKIB  Hamaranucs NponNuTU  CBITMO Ha LUe MWUTaHHHA, cnpoctoByloun abo
nigTBepXyo4Ymn Moro. B gaHomy pgocnigkeHHi AOTpMMaHi pesynbTaTu, siki MOXyTb OyTU apryMeHToM
Ha KOPWUCTb BUCHOBKY, LLIO HU3bKa PENirinHiCTb HaceneHHs Crpusie 3pOCTaHHI0 HEPIBHOCTI, ane Konm
piBEHb peniriftHoCTi CTae OCTaTHLO BMCOKUM, Lie NPU3BOANTL OO BUPIBHIOBAHHA pPO3noginy AoX0o4iB.
Migpkpecnumo, y paHin poboTi He cTaBWIocA 3aBOaHHA [OOCHIMKEHHA MeXaHi3MiB MPUYUHHO-
HacnigHWX 3B’A3KiB, ane pesynbTaTh CTaTUCTUYHOIO aHanidy AalTb NEBHI NiACTaBM ANS BUCYBaHHS
rinores.

Ha nigctaBi npoBegeHoro knactepHoro aHanidy 6yno BugineHo 3 rpynu KpaiH: 3 BUCOKOH
HEpIBHICTIO Ta pPeniriHiCTIO NpY  MiHIMaNbHUX 3HaYeHHAX MOKa3HUKIB couiarnbHO-eKOHOMIYHOMo
pO3BUTKY; Knacrtep, sikuin o6’egHaB KkpaiHn 3 cepefHiMM 3HaUYEHHAMU MOKa3HMKIB, LU0 € BrM3bKuMu o
cepefHix no BXigHin BUGIpLi; TpeTin knacTep — Le KpaiHn 3 HM3bKOMo audbepeHLiauieto goxoais npu
HEe3Ha4Hi 4acTui penirinHoro HaceneHHs Ta AOCUTb BUCOKUX 3HAYEHHAX COLianbHO-EKOHOMIYHUX
nokasHukis. Lle go3Bonsie onvcyBaTM po3mMaiTTa KOMOiHaUi MOKasHWKIB coLujianbHO-EKOHOMIYHOMO
pO3BUTKY, AMdEPEHLiiaLlieto OXOAIB Ta PENITiAHICTIO HACENEHHS.
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SOCIO-ECONOMIC DEVELOPMENT, INCOME DIFFERENTIATION AND RELIGIOUS
PEOPLE: AN EMPIRICAL ANALYSIS OF THE RELATIONSHIP

The paper studies issues related to the relationship between indicators of socio-economic development,
income differentiation and religiosity of the population in the country. Based on the assumption that the religiosity
of the population can be a factor that has a significant impact on socio-economic development and the inequality
of income distribution in society, this hypothesis is tested using correlation and cluster analysis methods based on
empirical analysis. The results of a) a correlation analysis of indicators of the inequality of the income distribution
of the country, its socio-economic development and the level of religiosity of the population are presented; b)
analysis of the relationship between the Gini coefficient and the number of believers; c) clustering of sample
objects (countries) by indicators of socio-economic development, income distribution and religiosity of the
population. The analysis was carried out on a sample of 75 countries and indicators: per capita GDP, human
development index (HDI), income differentiation (Gini coefficient), the number of religious population (in %). The
results confirm the existence of relationships between these indicators. It is revealed that the nature of the
relationship between the socio-economic development of the country and the level of religiosity of the population
is non-linear, which can be presented in a parabolic form. An analysis conducted by groups of countries by
income level (High income, Upper middle income, Lower middle income, Low income) showed that the closest
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positive relationship between the Gini index and religiosity of the population is observed in the countries of Lower
middle income. To describe the diversity of combinations of indicators of socio-economic development, income
differentiation and religiosity of the population, a cluster analysis was carried out on the basis of all 4 indicators. 3
clusters of countries were identified, of which groups with opposite values of attributes: countries with a high level
of religiosity and income distribution inequality and low development rates; countries with low rates of inequality
and religiosity and high levels of development. The intermediate cluster has indicator values that are closer to the
first group.

Keywords: income differentiation, socio-economic development, religion, correlation, cluster analysis.
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COLMAIIbHO-3KOHOMUYECKOE PA3BUTUE, AU®PEPEHLINALIMA [OXOO0B U
PEIIMTMO3HOCTb HACEJNEHUA: SMNMUPUYECKNU AHATIU3 CBA3EN

B pabote paccmartpuBaloTCs BOMPOCHI, KacalolMecs B3anMOCBSA3e/ Mexay MokasaTensMu couuanbHo-
9KOHOMMYECKOro pas3suTus, anddepeHumaumen JOX0A0B U PefMrMo3HOCTLIO HaceneHust B cTpaHe. Mcxoasa us
NPeAnonoXeHUs, YTO PEenUrMo3HOCTb HaceneHus MoOXeT OblTb aKTOpPOM, KOTOPbLIN OKa3blBaeT CyLLeCTBEHHOe
BMMSHWE W HA COLManbHO-3KOHOMUYECKOe pa3BUTHE, U HAa HEPABEHCTBO pacnpeeneHns JOXoA0B B obLecTse, B
paboTe Ha OCHOBaHMM 3MMUPUYECKOrO aHanu3a rpoBedeHa rMpoBepka 3TOW [MNoTesbl  MeToAaMu
KOPPENSLMOHHOrO W KnacTepHoro aHanuaa. [lpeactaBneHbl pesynbTaThl a) KOPPEensuMOHHOro aHanusa
rokasaTenew HepaBeHCTBa pacrnpeferieHns AOXOAO0B CTpaHbl, €e CouMarnbHO-9KOHOMWYECKOTO pasBUTUS U
YPOBHSI PEnUrMo3HOCT Hacenenus; 6) aHanusa cBasn koadpdumumeHTa [DKMHM M KONMYECTBOM BepyHOLLEro
HaceneHus; B) knactepusauum oOBbEKTOB BblIOOPKM (CTpaH) MO MnokasaTensM CoLmanbHO-3KOHOMUYECKOro
pa3BuTUA, pacnpegeneHnemM OX0A0B U PENUIMO3HOCTBIO HaceneHus. AHanus NnpoBefeH Ha Bblibopke 75 cTpaH n
nokasatenam: BBl Ha aywy HaceneHusi, uHaekc Yenoseyeckoro passutus (HDI), anddepeHumauma goxonos
(koacpcpuumeHT [KnHKM), KONMMYECTBO PEenurMo3Horo HaceneHusi (B %). PesynbTaTel noatBepxpaloT Hanuune
CBS3en Mexay AaHHbIMU MokasaTtensmMu. BbisBneHo, 4TO xapakTtep CBSA3W Mexay CoumaribHO-3KOHOMWUYECKUM
pas3BMTMEM CTpaHbl M YPOBHEM PENUIMO3HOCTN HAaCeneHUs SBMAETCH HENMUHEMHbIM, KOTOPbIN MOXeT ObITb
npeacTasneH B napabonuyeckomy Buae. AHanus, NpoBeAeHHbIV NO rpynnam cTpaH no yposHio goxogda (High
income, Upper middle income, Lower middle income, Low income), nokasan, 4to Havbonee TecHas
MONOXUTENbHasA CBA3b MEXAY MHAEKCOM [DKMHU 1 penunrmo3HOCTbIO HaceneHns HabniogaeTtcs B ctpaHax Lower
middle income. [ns onucaHua pasHoobpasus KOMOUHaLMIA NokasaTenen coumanbHO-3KOHOMUYECKOro pasBuTUS,
AvdpdepeHumaummn 4OXOA0B U PENUMMO3HOCTLIO HaceneHus Obin NpoBedeH KNacTepHbli aHann3 Ha OCHOBaHUM
BCex 4-x nokasatenen. BbigeneHbl 3 krmactepa CTpaH, M3 HWUX Tpynnbl C MPOTUBOMOMOXHBIMU 3HA4YEHUAMMN
MPW3HAKOB: CTPaHbl C BbICOKUM YPOBHEM PENUIMO3HOCTM W HEpPaBEHCTBA pacrnpefeneHns AOX0A0B U HU3KUMK
rokasaTensaMu pa3BuTUS; CTPaHbl C HA3KUMU MNoKa3aTensaMu HePaBeHCTBa U PENIMIMO3HOCTM U BbICOKUM YPOBHEM
pa3BuTuA. NPOMEXYTOUHbIN KracTep MMeeT 3HaYeHns nokasaTtenen, KoTopble brvke K nepBon rpynne.

KnioueBble cnoBa: auddepeHumaumsa [LOXOO0B, COLMANbHO-3KOHOMUYECKOE pas3BUTUE, penurus,
KOppensuus, KnacTepHbli aHanma.
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MPKOCOBUCTICHA OOBIPA TA COUIAINIbHO-OEMOIPA®IYHI MOKA3HUKW:
AHANI3 AAHUX WORLD VALUES SURVEY

CraTtTs npucBsYEHa BUSIBMIEHHIO Ta aHani3y 3B’s13kiB Mix iHAekcaMu MixkocobucTicHOT AoBipM Ta couianbHo-
nemMorpadivyH1MK NoKasHUKaMu Ha niacTasi AaHux BUMBIpKM fopocnux nogen, siki bpany yyacTb B MixXHapogHoOMy
coujonoriyuHomy onuTyBaHi World Values Survey (WVS). PosrnsgaloTbCs HACTYMHi KNIOYOBI NUTaHHA: Ornsg
Aediniuii Ta NnokasHMKiB MixkocobucTicHOT foBipK; ornsg nybnikauin, NpUcBAYEHUX OOCNIOKEHHIO 3B'3Ky AOBIpU
Ta €KOHOMIYHOro PO3BUTKY KpaiH; NPOBEeAEHO CTaTUCTUYHWUIA aHani3 n'stu aemorpadiyHux iHOekciB (cTaTb, BK,
3a[0BONEHICTb XUTTAM, piBeHb A0X0Ay i OCBiTa) y BMBipkax pecrnoHAEeHTIB, CCHOPMOBaHMX 3a KPUTEPIEM PiBHS
MixxocobucTicHoT AoBipy. MeTa JaHOro OOCHIMKEHHS — XapaKTepUCTMKa 3B’A3KY MiX colianbHo-aemorpadivyHmm
nokasHukamu Ta iHgekcamu MiKOcoBUCTICHOI AOoBipM 3a AOMOMOrol CTaTUCTUYHMX MeTogiB aHanidy. B pobori
Gyna po3rnsHyTa BMOOpKa, sika ckrnagaeTbes 3 78 632 pecnoHaeHTiB B Mexax 2010-2014pp., ski 6panu y4acTs B
onutyBaHi World Values Survey. [laHi 6ynu po3buti Ha 2 rpynu: 1 krnactep, B SKOMY PeCrnoHOEHTW 3 BUCOKUM
piBHEM MixOCOBUCTICHOI A0BipW, 2 KnacTep — 3 HU3bKUM piBHEM MiocobucTicHoi goBipu. Bbyna nepesipeHa
rinotesa npo Te, WO BiAMIHHOCTI Y cepefHiX 3Ha4YeHHsX couianbHO-AeMorpadivyHnX NoKasHWKIB B KrnacTepax, €
cyTTeBuMu. 3a AOMOMOrOK CTAaTUCTMYHOTO aHanisy BMOipkM, Gyno mokasaHo, Lo rinoTesa nigreepaunacs Ans
03HaK «BiK», «OCBiTa», «3aJ0BOJIEHICTb XUTTAMY, «aoXig». CepeaHi 3Ha4eHHs LMX NOKa3HUKIB BULLE B KracTepi 3
BMCOKMM pPIBHEM MiXOCOBMCTICHOT AOBipU. 3a JONOMOrot t-kpuTepis M1 4OBENU, WO Pi3HULUS MK NoKasHUKamu B
Knactepax € 3Hadywow. CepefHi 3Ha4YeHHs1 MOKa3HMKa «CTaTb» B KracTepax Maimke ogHakosi. Lle nae neBHi
nigcrtaBu, Ski MOXyTb OyTW aprymMeHTOM Ha KOpPWUCTb BMCHOBKY, LLO CTaTb HE Ma€ CyTTEBOrO 3HAYeHHs Ans
hopMmyBaHHsi MixxocobucTicHoi AoBipu. Byno nokasaHo, wo koediuieHT Bapiauii 03Hak B knactepax He
nepesuLLYyIOTb KoedilieHTiB ix Bapiauii B LinoMy no BCin BMBIpUi (38 BUHATKOM HE3HAYHOrO BiAXWIEHHS), LU0
roBOpUTb NPO Te, L0 Taka Knacrtepusauis AiCHO (hikCye 3HauYyLLi xapakTepucTuK1 nonynsauii.

Knrovosi cnoBa: mixocobucTicHa AoBipa, CTaTUCTUYHWUIA aHani3, CoLioNoriYHe ONUTYBaHHS.

JEL Classification: C01, C15, C43, Z13.

BcTyn. MixocobucTicHa fgoBipa mae 6arato gediHilin B nitepaTypi, ane BoHu BigobpaxaloTb
CyTb 0AWH opHoro. Aymyuwens w LUtomnka cTBepaxyBanu, WO OOBipa - Le «BMEBHEHICTb LWOA0
ManbyTHIX MOXNMBUX A foBipeHoi ocobu» (Dumouchel, 2005; Sztompka, 1999). Taka BNEBHEHICTb
(ovikyBaHHA) BBaXKAETLCS AOBIPOIO, TiMbKM AKLLO BOHA Mae AKiCb HACMNiAKW AN AOBipUTEns.

KoynmaH nigxoantb 40 BM3HAYeHHS AOBipK 3 2-x CTOPiH: 1. AoBipuTens Ao6pOoBINbHO nepeaae
iHWin ocobi peski akTmBM 6e3 MOXIMBOCTI KOHTPOMOBATM WMOro noganblui Aii; 2. NPUCYTHICTb
noteHuiiHoro Burpawy (Coleman, 1990). Octpom nuwe, WO «AO0Bipa — OYiKyBaHHS TUX YW iHLIMX
BUMHKIB iHLUWX MO0Aen, ski BNNMBaOTb HA NPUWHATI NIOAVHOIO pilleHHs B CUTYaUii, Konu BiH NOBUHEH
noyMHaTKh OiATW, HE 3HAK4M, YU BUKOHaHI Ui BUMHKU» (Ostrom, 1997). FambeTTa nigTpumye HacTynHe
BM3HaAYeHHs OOBipU: «AoBipa nepeabavae Bipy, LUO iHWI MoaN BUKOHAOTb Te, LWO BUrQHO ANs Hac
abo meHWw 36uTkoBO» (Gambetta, 1988). CxoxicTb HaBe4EHMX BULLE BU3HA4YeHb OOBIpW 30a€TbCHA
O4EeBUAHOLO.

Cnpoba 3HanTV B3aEMO3B'A30K MK [AOBIPOK i PIBHEM EKOHOMIYHOro po3BuUTKy Oyna e B
poboTtax Agama CmiTa, B SKMX OMUCYETBCA MOTUBALS, LLO NEXUTb B OCHOBI Teopii obmiHy (Smith,
1759, 1776). Y XX cTOmiTTi 3B'A30K MiX MOKasHWKamMu AOBIpWM i €KOHOMIYHMM POCTOM MOYMHAE
aKkTMBHO BMB4YaTUCs. Bebep B cBOIl poboTi «[poTecTaHTCbka eTuka i Ayx kanitaniamy» TOpKaeTbes
3B'AI3KY MiXX penirinHicTio i piBHEM JOBipK, i Kaxe, Lo BUCOKMI piBeHb OOBipu 6e3nocepenHbo TsrHe
3a cob0 BUCOKUIA piBEHb EKOHOMIYHOIO po3BuUTKY (Bebep, 1990).

KHek Ta Kicdep Oynu nepuii, XTO OOBIB, WO AOBipa CNpUSiE EKOHOMIYHOMY 3pOCTaHHi  (S.
Knack, & P. Keefer, 1997). ABTOpuX B HEBEMNMKI MiXOep>kaBHin BUOIpLi BUSBMNK, LLO AOBipa BuLE B
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KpaiHax 3 GinbLlU BUCOKMM J0X0A0M, 3 Binbll OCBIMEHUM HACeNeHHsIM i B MOHOETHIYHUX aepxaBax. 3
TMX nip ix pesynbTatv Oynu nigTBEpAXeHi B BenUKMX BMOipKax, Takox nopanblui AOCHimKeHHs
nigTBEPAMNM, WO A0Bipa € BaXIMBMM (haKTOPOM eKoHOMiYHoro 3pocTtaHHs (Whiteley, 2000; Zak, &
Knack, 2001).

lMyTHeM y cBoili pobOTi roBOpWUTb, LLO MU 3 HU3BKMM OOXOAOM MeHW aosipnvei  (Putman,
2000). TakoxX HW3bKWUIA piBEHb OOBIPU YacTO 3yCTPIYAETLCH y NIOAEN 3 MOraHoK OCBITOK, HU3LKUM
A0X0A0M, HU3bKUM CTaTyCOM i Y TUX, XTO HE3a40BOMEHUA CBOIM XUTTSM.

Y 2006 poui 3'aBunocs neplie BenvkomacliTabHe OOCNIMKEHHs, sIke nokasye, Lo KpaiHu 3
6inbLU BUCOKMM piBHEM CoLlianbHOro Kanitany, Sk npaBuro, MatoTb BinbLU BUCOKMI PiBEHb NOLCLKOrO
possuTky (Christoforou, 2006). MNisHilwe 6yno nokasaHo, WO AOBipa Mae BMMMB Ha LUBUAKICTb POCTY
nokasHuka niogcbkoro possntky (Ozcana, & Bjgrnskova, 2011).

BiasHavaeTbes, WO € NPSMUMIA 3B'A30K MK [OBIPOIO | JOXOAOM, couianbHUM CTaTyCcOM, OCBITOM,
3aJ0BONEHICTIO XUTTAM, 3a40BOSIEHICTIO poboTol, LWacTaM, 340pOB'AM, ChiBNpaueto, TakoX
Bij3HAa4Ya€TbCs1 3BOPOTHUI 3B'AI30K Mixk AoBipoto i TpuBoxHicTio (Delhey, & Newton, 2003; Sturgis,
Patulny, & Allum, 2007). ¥ poboTtax KaBaui ©yno nokasaHo, L0 HU3bKWI couianbHWM Kanitan
BMIMBAE Ha PU3NK CaMoOLiHKM noraHoro 30opos's (Kawachi et al., 1997, 1999).

Y cyyacHux gocrnigXeHHAxX 6ynu BUsSIBNEHHI 3B’A3Ki MidXX cOLlianbHO-eKOHOMIYHUMW MOKa3HUKaMMu,
Takmmn sk BBIT Ha aywy HaceneHHs Ta iHAekc noacbkoro po3sutky (HDI), Ta iHgekcamu
MixocobucTicHoi i iHcTuTyuiHOI posipyn (T. Mepkynoea, & . BorgaHosa, 2016). JocnigmkeHHs
B32aEMO3B’A3KIB MiX iHOEKCaMKU O0BIipU Ta coLianbHO-eKOHOMIYHMMM NokasHukamu 6yno npoBefeHo
3a JOMOMOrOK KNacTepHOro aHanisy. IHaekcu mixkocobucTicHoi AoBipu Ta AoBipy 0o ypsgy 6ynu
po3paxoBaHi ana 97 kpaiH cBiTy 3a nepiog 2001-2015 pp. PesynbTatv aHanisy gatwoTb MNeBHi
nigcTaen, ki MOXyTb OyTWM aprymMeEHTOM Ha KOPWUCTb BUCHOBKY, LLO B KpaiHax 3 BUCOKUM piBHEM
coujianbHo-ekoHOMiYHOro po3sutky (BBIM Ha paywy HaceneHHs Ta HDI) piBeHb MixocobucTicHoi
OOBipY | OOBipM OO0 ypsily TakoX € BUCOKMM. Ane Ha CepefHiX i HU3bKMX 3HAYEHHSX MOKa3HWKIB
pO3BWTKY, LWO aHanisyBanucs, OOHO3HA4yHOr0 XapakTepy 3B'A3Ky 3 iHOeKcamu [OBipU He
cnocrtepiranocs. Takox 6yno nokasaHo, WO VYkpaiHa BiAHOCUTBCA [0 KpaiH 3 CepefHbolo
Mi>OCOBMCTICHOK LOBIPOI Ta AyXe crabkoto 40 ypsay.

Ak nokasye uel KOpPOTKUA Ornsid, AOCHIAHUKM OBrpyHTOBYKOTH MMoTesy, Lo AoBipa TiCHO
noB's3aHa 3 EKOHOMIYHWM 3POCTaHHAM i 3 PAAOM iHLUMX acneKTiB MOACHLKOr0 PO3BUTKY.

MeTa paHoro [OCRiMXEHHA — XapakTepucTuka 3B’a3Ky MK couianbHoO-gemMorpadivyHumun
NokasHMKamm Ta iHgekcamm MiKocobmCTiCHOT JOBIpM 32 AOMOMOro CTAaTUCTUYHUX METOAIB aHanisy.
Ons uboro Gyno npoBedeHO aHani3 Bapiauii couianbHO-gemorpadiyHux MOKasHWKIB y rpynax
PEeCnOHAEHTIB, sIKi € OQHOPIOHMMM 332 03HAKOK MIKOCOBUCTICHIN JOBipWU.

BxigHi paHi: couianbHo-aemMorpacpivyHi NokasHUKM Ta iHAEKCU MiXKOCOOUCTICHOI AOBipM.
Bubip He3anexHux couianbHo-aAeMorpadivyHnx 3mMiHHUX 6yB 0GrpyHTOBaHWUI HabOPOM MOKa3HWKIB, AKi
BUKOPWUCTOBYIOTBCS Y MXKHapPOOHWX COLLIOMOriYHUX JOCHIAXKEHHAX ANS BiAMOBIAHOT XapaKTepuCTUKK
pecnoHAEeHTIB: CTaTb, BiK, 3240BOMNEHICTb XUTTAM, piBEHb JOX0AY i OCBITa.

Y uboMy AOCRiAXEHHI BUKOPWUCTOBYBANUCA AaHi MiKHapOOHOro COLiOMOriYyHOro OonuTyBaHHS
World Values Survey, sike 6yno nposefeHo B 60 kpaiHax cBiTy B 2010-2014pp. (Trust data, 2010-
2014). Po3wmip BMOipku cknagaetbcs 3 78632 pecnoHOeHTIB.

Ons BusHayeHHs MixocobucTicHoi posipyn WVS nposBogmna HacTynHe onuTyBaHHSA: Ak Bu
aymaete, 3aranom OinbLIOCTi NoAen MoXHa AO0BIpATM 4M BapTo OyTu akypaTHMM y BigHOCUHaxX 3
nogbmn? (1 — BinbLlUOCTI NoAen MoxHa AOBIPATH, 2 — NOTPIOHO ByTK akypaTHUM) .

CrtyniHb ocBiTM 6yno npeacTtaBneHo AekinbkoMa BapiaHTamu Bignosigen: 1 — «Hemae
dopmManbHoi ocBiTM», 2 — «HenoBHa noyaTkoBa Lwkona», 3 — «[loBHa noyaTkoBa LwWkonay», 4 —
«HenoBHa cepegHs Wwkona: TeXHIYHUIA/ NnpodeciiHui Tnn», 5 — «MoBHa cepeaHs LWKona: TEXHIYHWA/
npodeciiiun TMn», 6 — «HenoBHa cepefHs LWKOMa: YHIBEPCUTETCbKUWA MiAroToBYMA Tun», 7 —
«lMoBHa cepenHst WKoNa: yHiBEPCMTETCbKUIA NiAroToBYniA Tun», 8 — «HesakiHyeHa BuLa oceiTay, 9 —
«Buwa ocsita».

[nsa BM3HAYEHHS 3a40BONEHOCTI CBOIM XUTTAM NOTPiOHO Byno BkasaTtu BignoeiaHe uncno Big 1
no 10, oe 1 — «NoBHICTIO He3agoBoneHnn», a 10 — «MOBHICTIO 3a40BONEHNNY.

CraTtb 6yna npeacrtaBneHa oBoMa BapiaHTaMu BignoBigen — 1 «4omnoBik», 2 «KiHKay.

! Generally speaking, would you say that most people can be trusted or that you can't be too careful in dealing with people? (Trust data, 2010-2014)
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[ns Bka3aHHs piBHs goxodiB Obyna AaHa wkana Big 1 go 10, ge 1 o3Hayae rpyny 3 HaUHWKYUM
goxogom, a 10 — rpyny 3 HamBuMWKUM AOXOO4OM B Ballii KpaiHi. PecnoHaeHTW BkadyBanu 4ucro,
BignoBigHe rpyni, B Ky BXOAMTb iX CiM'A, BpaxoByruu BClO 3apobiTHy nnarty, cTuneHii, neHcii Ta
iHLWi goxoawn.

AHanis paHux Ta pe3ynbTaTu AocnifXeHHA. 3 MeTow aHanisy gadi 6ynu po3buTi Ha 2
Knactepa 3a MokasHMKaMu MixocobucTicHoi gosipu. B nepwy rpyny «Bucoka mixocobucTicHa
JoBipa» BBIAWNKW TiNbKM Ti peCcnoHAEeHTU, siki Ha nuTaHHA: «Ak Bu gymaete, 3aranom 6GinbLiocTi
nofen MoxHa [OBIpATU 4M BapTo OyTW akypaTHUM Yy BiOHOCMHaxX 3 nogbMu?», signosinu: «1 —
GinbLIoCTi nogen MoXHa JOBIpATM». Y Opyri rpyni € TiNbkW Ti peCnoHOeHTW, AKi BiAnoBinu: «2 —
NoTpiGHO ByTW akypaTHUM Yy BigHOCUHaX 3 nrogbMu» («Husbka mixxocobucTicHa fosipar).

MopiBHANBHWMI aHani3 KknacTepiB 34IMCHIOBABCA Ha MiACTaBi pO3paxoBaHWX CTaTUCTUYHUX
NOKa3HWKiB colianbHO-geMorpadivyHNX 03HaK Yy KOXXHOMY KracTepi: cepefiHE 3HayYeHHs i koedilieHTn
Bapiauii. [Ins xapakTepucTUKN FOMOreHHOCTI KracTepiB 3a obpaHumm couianbHo-gemorpadidyHumMm
o3HakamMu OyB MpoBeaeHMI MOPIBHANBHWIA aHania ix BapiabenbHOCTI B knactepax i y Bubopui y
uinomy. [na po3paxyHKiB 3acTOCOByBanacs MoBa 3anuTiB Ans pobotn 3 Gasamm paHux SQL
BigQuery.

PesynbTaTtv cTaTUCTUYHOIO aHanisy knacrepis npeAacTasneHi B Tabnuui 1.

Tabnuus 1
CTaTUCTUYHUI aHani3 KnacTepis
Knactep 2
Knactep 1 «MoTpibHo ByTN
OsHaka CTaTUCTUYHI NOKa3HWKN «binbLwocTi nogen aKypaTHUM y
MOXHa AOBIpATU» BiAHOCMHaX 3
nogbMmn»
cepefHe 3Ha4YeHHs 1,51 1,52
cepeaHe BigXUNeHHs 0,5 0,5
cratb — P
KoedilieHT Bapiauii B knactepax 0,33 0,32
koediLieHT BapiaLii no BCin BUBIpL 0,33
cepefHe 3Ha4YeHHs 44,09 41,37
. cepeaHe BigXuneHHs 16,87 16,22
BiK
KoediLieHT BapiaLii B knactepax 0,38 0,39
KoedpiuieHT BapiaLii no Bcin BMGipLi 0,39
cepeaHe 3HavYeHHs 6,09 55
) cepefHe BigXuneHHs 2,43 2,39
ocsiTa — P
KoediuieHT BapiaLii B knactepax 0,39 0,43
KoediLieHT BapiaLii no BCin BUOIpL 0,43
cepeHe 3Ha4YeHHs 7,12 6,76
3370BOMEHiCTL | CEPEnHE BIOXUNEHHS 2,07 2,32
KUTTAM KoedilieHT BapiaLji B knacTtepax 0,29 0,34
koediLieHT BapiaLii no BCin BUOIpL 0,33
cepefHe 3HavYeHHs 5,07 4,77
. cepefHe BigXuneHHs 2,13 2,08
iBEHb 4OXO — P—
P Aoxony KoediLieHT BapiaLii B knacTtepax 0,41 0,43
KoediLieHT BapiaLii no BCin BUOIpL 0,43

[xepeno: po3paxosaHo asmopom 3a daHumu (Trust data, 2010-2014) 3a dorromozoio SQL BigQuery

KoediuieHTn BapiaLii 03Hak B knacTepax He nepeBuLlyloTb koedilieHTiB ix Bapiauii B Linomy
no BCii BUBIpUi (BUHATKOM € O3HaKa «3a[0BiNbHICTb XUTTA» Yy APYroMy KnacTepi, ane ue He3HayHe
BiOXMIEHHS), L0 rOBOPUTL MNP0 Te, WO B KNnacTepax MeHLe cepeHii po3kug BUNnagkoBoi BENUYMHM.

[na BU3HAYEeHHA CTaTUCTUYHOI 3HAYYLLOCTi Pi3HWLI MiX KnacTepamu My BUKOpUCTOBYBanu t-
KpUTEepin, SIKMA 3acTOCOBYBanuM AN OLHKM cepefHiX 3HavyeHb O3Hak B knactepax. Ockinbku
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3HaYeHHs p ANS TakMx O3HaK, sik «Bik» (p= 0,004), «ocsiTa» (p= 0,002), «3a00BOMEHHS XUTTAMY (p=
0,007), «poxig» (p= 0,003) He nepesuLyOTb piBeHb 3HavywocTi (0,05), M1 Moxemo BigKMHYTU
HYINbOBY rinoTeay, sika FOBOPUTL MPO Te, L0 CepefHi NokasHWKK piBHi. [Ans o3Hakm «ctaTtby» (p= 0,08)
BMNpaBaanacs HynboBa rinoresa.

OTxe, pesynbTaTv aHanisy [OO03BOMsAOTb 3pOOMTM BUMCHOBOK, WO CYTTEBI BiAMIHHOCTI MiX
Knactepamu crnocTepiratoTbCs No yciX 3Hakax, KpiM cTaTi. Lle o3Hauvae, Wo Heposipa yn AoBipa €
NpUTaMaHHOIO y PiBHIN Mipi K XiHKaM, Tak 1 4OrnoBikaMm.

LLlo cTocyeTbes Biky, TO B KnacTepi 3 BACOKMM PiBHEM MiDXOCOBUCTICHOI AOBIpU Yy PeCnoHAEHTIB
B cepeaHboMy BiH BinbLue, TO6TO cTapLui Nioan cxunbHi 6inbL AOBIPATY OAWH OOHOMY.

CepenHi 3Ha4YeHHs1 NOKa3HWKIB OCBITW, 3a40BOMEHOCTI XUTTSAM, PiBHA AOXOA4Y TaKOX Bulle B
KnacTepi 3 BUCOKMM PiBHEM MiDKOCOBUCTICHOT AOBIpMW.

BucHoBku. 3a gaHumu mixxHapogHux couionoriyHux onutyBaHb World Values Survey (2010-
2014pp.) ©OyB nmnpoBedeHU CTAaTUCTUYHMI aHani3 BiOMIHHOCTEA 3a HWU3KOK  couianbHOo-
aemMorpadivyHnX O3HaK MK rpynamu pecrnoHOEHTIB 3 BUCOKUM DPIiBHEM MiKOCOOUCTICHOI [0Bipn
(knactep 1) i HU3bKMM piBHEM (KnacTep 2).

BuxigHa rinote3a npo Te, WO BiAMIHHOCTI Yy CepefHiXx 3Ha4YeHHsIX O3HaK B KnacTtepax, €
CyTTEBUMMM, NiATBEPAMUNAcCA AN Takux O3HaK: BiK, OCBiTa, 3a40BONEHICTb XMUTTaMm, goxia. CepegHi
3HaYEHHs UMX NOoKa3HuKiB AN niogen 3 6inblinm piBHEM AOBIPW BULLI HX y KnacTepi HeJoBIpAMBKX
nogen.

OsHaka «CcTaTb» He Ma€ CYTTEBOIO 3HAYEHHSI 3 TOYKW 30pY BiAMIHHOCTEN MiX rpynamMm BUCOKOTO
Ta HM3bKOro piBHSA MixxocobucTicHoi aosipu. Lle aae nigctaBu ckasaTtu, Wo Heposipa abo fosipa y
PiBHIV Mipi po3noBClo4XeHa cepeq KiHOK Ta YOMOoBIKiB.

Cnig 3a3HauuTy, WO noAanbLIoro AOCMiAXKeHHS noTpebyoTb NMPUYMHHO-HACHIAHI 3B’A3KM MK
OOBipol0 00 niogen (MiKOCOOMCTICHOKW [OBipOK) Ta couianbHUMKM MOKa3HUKaMW, SKi nokasanuv
BigMIHHOCTi Mi>X rpynamMmm «JoBipnvBUX» Ta «HEOOBIPMBUXY» PECMOHOEHTIB.
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INTERPERSONAL TRUST AND SOCIO-DEMOGRAPHIC INDICATORS: ANALYSIS OF
WORLD VALUES SURVEY DATA

The article focuses on identifying and analyzing links between interpersonal trust indices and socio-
demographic indicators based on a sample of adults who participated in the World Values Survey (WVS). The
following key issues are addressed: review of definitions and confidence indicators; review of publications
devoted to the study of relationship between trust and economic development of countries; statistical analysis of
five demographic indices (gender, age, life satisfaction, income level and education) in samples of respondents
formed by the criterion of level of interpersondal trust. The purpose of this study is to characterize the relationship
between socio-demographic indicators and indices of interpersonal trust using statistical methods of analysis. The
paper considers a sample of 78,632 respondents in 2010-2014 who participated in the World Values Survey. The
data is divided into two groups: a cluster of respondents with a high level of interpersonal trust, and one — with a
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low level of interpersonal trust. The hypothesis, that the average values of socio-demographic indicators in both
clusters are the same, was tested. Using a statistical analysis of the sample, which consists of 78,632
respondents in the period during 2010 through 2014, the hypothesis was rejected for the following indicators:
"age", "education”, "satisfaction with life", "income". The average values of these indicators are higher in a cluster
with a high level of interpersonal trust. Using t-test, we proved that the difference between the indicators in the
clusters is significant. Gender split is mostly equal in both clusters. This suggests that the level of interpersonal
trust is the same for both sexes. It was shown that the coefficients of variation of traits in clusters do not exceed
the coefficients of their variation in the whole sample (except for a slight deviation), which indicates that such
clusterization indeed captures valuable characteristics of the population.

Keywords: interpersonal trust, statistical analysis, sociological survey.
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MEXXINNYHOCTHOE OOBEPUE N COLUMUAIBbHO-AEMOIPA®UYECKUE
NOKA3ATENWU: AHAITU3 OAHHbIX WORLD VALUES SURVEY

Cratbs MnoOCBsLLEHa BbISBMEHWIO W aHanusy CBA3erW MexXay WHAEeKCaMu MEXIIMYHOCTHOro [OoBepus U
coumanbHo-AemMorpacuyeckuMm nokasaTensiM Ha OCHOBaHWM [aHHbIX BbIGOpKM B3pOCnbIX NOAEW, KOTopble
npuHUManu yyactue B MexayHapogHom couumornormdeckom onpoce World Values Survey (WVS).
PaccmaTtpuBatloTcsi knmodeBble BOMpochbl: 0630p AedwvHULMIA U MokasaTenen nosepwusi; ob3op nybnukaumn,
NOCBSILLEHHbIX UCCNEAOBAHUIO CBA3N OOBEPUS U 3KOHOMMUYECKOrO pasBUTUS CTpaH; NpPoBedeH CTaTUCTUYECKUA
aHanus nATM gemorpaduyecknx MHAEKCoB (Momn, BO3pacT, YAOBMETBOPEHHOCTb XMU3HbI, YPOBEHb Aoxoda U
obpasoBaHue) B BbIbOpKax pecrnoHAEHTOB, CCHOPMMPOBAHHbBIX MO KPUTEPUIO YPOBHSA MEXITMYHOCTHOIO [OBEPUS.
Llenb paHHOro wuccnegoBaHWst — [daTb  XapakTepUCTUKY CBSI3W  MeEXAY couuanbHo-AeMorpaduyeckumm
rnokasaTensaMM U MHAEKCaMn MEXITUYHOCTHOTO AO0BEpUsi C MOMOLLbI0 CTAaTUCTUMYECKMX MEeTOAOoB aHanusa. B
pabote Obinma paccmoTpeHa Bblbopka, cocToswas u3 78 632 pecnoHgeHToB B npepenax 2010-2014pp.,
yyacteoBaBLluux B onpoce World Values Survey. JaHHble Obinv pa3dutbl Ha 2 rpynnbl: 1 knactep, B KOTOPOM
PECNOHAEHTbI C BbICOKAM YPOBHEM MEXITUYHOCTHOrO AOBEPUS, 2 KIAacTep - C HA3KUM YPOBHEM MEXIUYHOCTHOIO
posepus. bbina npoeepeHa rmnoTesa o0 TOM, YTO PasnNNyMsa B CPEAHNX 3HAYEHMSAX CoLmanbHO-AeMorpadmnyeckmx
nokasaTenew B KnacTtepax, SIBMSOTCS cywecTBeHHbIMU. C MOMOLLbI0 CTaTUCTUYECKOTO aHanusa Bblbopku,
KoTopas coctout u3 78 632 pecrnongeHToB B npepenax 2010-2014 rr. Bbino nokasaHo, 4TO runoTesa
noaTBepaunace Ans MPUW3HaKkoB «BO3PacT», «0bpa3oBaHMeE», «YAOBETBOPEHHOCTb >KU3HBIO», «OOXOA».
CpefHue 3HayeHust 3TUX MoKasaTenen Bbille B KracTepe C BbICOKUMM YPOBHEM MEXIMYHOCTHOro gosepus. C
nomoLLblo t-KpUTEepus Mbl Aokasanu, YTo pasHuua Mexay nokasaTensMu B KnacTepax SIBMSeTCH 3HaYYMOW.
CpeaHue 3HayeHus nokasaTens «ron» B Knactepax Moyt OAMHAKoBbl. OTO AaeT onpefeneHHble OCHOBaHWS,
KOTOpble MOryT ObiTb apryMeHTOM B MONb3y BbIBOAA, YTO MON HE WMEET CYLIECTBEHHOro 3HaveHus AOnsi
HhOPMMPOBaHNA MEXIMYHOCTHOTO AoBepus. Bbino nokasaHo, 4TO KO3(MUMEHTHI Bapuauun MNpU3HaKoB B
Knactepax He npeBbialT KO3ULMEHTOB MX BapvaumuM B LENOM MO BCeEN BbIOOpke (3a WCKIHOYEHVEeM
HE3HaYMTENbHOrO OTKMOHEHMS), YTO FOBOPUT O TOM, YTO Takas KrnacTtepusauus OeWCTBUTENbHO oTpaxaeT
3Ha4YMMble XapaKTEPUCTUKN MOMyNALmM.

KnioyeBble crnoBa: MeXnM4YHOCTHOE JOBEPUE, CTAaTUCTUHECKUIA aHanm3, CoLMOIOrMYEeCcKMin onpoc.
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INVESTMENT ANALYSIS OF COCA COLA HELLENIC BOTTLING COMPANY

Studying the investment attractiveness of a company is an integral part of the decision to buy or sell shares.
Investment analysis includes a review of the company, competition in the industry, as well as financial analysis,
likelihood of risks and company value estimation. In this article, we’ve conducted an investment analysis in regard
to Coca-Cola Hellenic Bottling Company (HBC). Currently the company is undervalued compared to competitors
in the market. However, it remains a good choice with its high stability in the market. Most of the economic
indicators of the company are expected to grow rapidly in future periods. Environmental protection and health
benefits of the product are the main demand drivers and trends now and in the near future (in addition to quality
products and excellent communication with consumers through advertising and other activities). Moreover,
existing trade and political conflicts between the countries are indicators of a looming recession, which can also
affect the market of soft drinks. Besides, the company has strong competitors. We cannot say that Coca Cola
HBC stands out strongly as a market leader. However, its development and market position is stable. We should
mention that Coca Cola HBC 6 times in 7 years took the first place in The Dow Jones Sustainability Index and 9th
year in a row company is in top 3 Global and European beverage companies. Coca-Cola HBC’s main investment
risks include changes in regulations and consumer preferences due to raising health and environmental
concerns. The company is also exposed to the risk of currency volatility, commodity costs uncertainty which can
affect its financial performance. Such risk as cyberattacks, supply and distribution disruption can cause damage
to company’s ability to operate effectively. There is a possibility of management failing to implement company’s
business model and strategies in Coca-Cola HBC'’s recent acquisitions. The article allows to delve deeper into the
essence of the functioning of business processes in the soft drinks industry and to offer authors’ vision of Coca-
Cola HBC assessment.

Keywords: DCF model, investment analysis, DuPont analysis, Porter's Five Forces.

JEL Classification: J12, J17, J32, F21, R42.

Statement of the problem. The article analyzes a giant in the soft drinks industry Coca Cola
Hellenic Bottling Company. One should be constantly up to date with events in order to clearly
understand the situation on the securities market under the influence of market factors, when forming
an investment portfolio of securities. Standard methods are used to determine the investment
attractiveness of the company, but the interpretation of the results may vary depending on the overall
picture of the analysis, that is, the influence of various coefficients can offset the influence of other
equally important indicators.

Statement of the objectives of the article. The main goal of the work is to determine the
attractiveness of the company based on the synthesis of various methods of investment valuation of
the company and the development of the authors' vision of the results of the work. The work includes
such sections as: business description, industry and competitor analysis, company risk analysis,
financial analysis and company valuation.

Presentation of the base material.

© Kalashnikov S., Lutsenko R., 2020
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Business description. Coca Cola Hellenic Bottling Company is one of the biggest partners of
The Coca-Cola Company, a leader in today’s modern market of non-alcoholic beverages. The main
business activity of this company is production, packaging, selling and delivery of different drinks. It
exists since 1981, when Kar-Tess Holding SA bought 99,9% stocks of Hellenic Bottling Company
S.A. From that time it has extended to a huge company with over 2 billion sales volume per year.
Having 28 884 employees and 32 000 suppliers (info by the end of 2018) it provides 27 countries in
Europe and 1 country (Nigeria) in Africa with various products. The company operates on 59 plants
with 289 bottling lines and 292 warehouses (Official site of Coca-Cola HBC AG).

Geographic and business segments. Coca-Cola HBC is grouping its geographical markets into
three segments: emerging, developing and established markets (Figure 1).

Emerging markets bring the most profit; in 2018 net sales on the Emerging markets amounted
to € 2,880 min, on the Established markets — to € 2,470 min and on Developing markets — to € 1,307
min.

Coca-Cola HBC is concentrated on such products as sparkling soft drinks, water, low and no-
calorie sparkling soft beverage, juice, ready-to-drink tea, energy beverage and other. The biggest
amount of sales belongs to sparkling soft drinks, that are presented by well-known brands: Coca-
Cola, Sprite, Schweppes and Fanta (The Coca Cola Brand and Sustainability). Due to commitment,
which was signed with the Union of European Soft Drinks Associations (UNESDA), the company
started to reduce the amount of sugar in its products by reconsideration of recipes and making Coca-
Cola Zero, which started to be popular with yearly sales volume up to 29.1%. Besides, activity in the
segments of juice and ready-to-drink tea can be noted brands like Rich, Fuze Tea, Cappy and Pulpy.
Generally, Coca Cola HBC distributes or sells around 100 beverage brands. (Jones & Comfort,
2018)

m Emerging markets m Established markets m Developing markets

Fig.1. Coca-Cola HBC geographical markets
Source: (Official site of Coca-Cola HBC AG)

Strategy. The main purpose of the company is to have a leader position in each market, where
it works. Through years while conquering new markets, the company has absorbed a lot of
companies, and in September 2019 Coca Cola HBC acquired Italian natural water and sparkling
drinks company Laurasia. This step allowed it to expand existing beverage portfolio. Besides, in
order to have comparable EBIT margin on the level of 11% by 2020 the company is going to invest in
new technologies, acquire other brands, enhance efficiency and continue reducing water discharge
and energy consumption. Coca Cola HBC wishes to bring happiness not only to each customer’s life,
but to the whole society.

Coca Cola HBC 6 times in 7 years took the first place in The Dow Jones Sustainability Index
and 9" year in a row is in top 3 Global and European beverage companies. In addition to this, in
November 2019 Coca-Cola HBC made the best performer in the FTSE 100 index.

Industry overview and competitive position.
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Global demand drivers and trends. Global recession. According to the International Monetary
Fund (IMF), the global economy grew by three percent in 2019. Its documents claim that in 2020, a
slowdown in the growth of most global economies is expected. So, the EU economy, according to
the report, in 2019 has increased by only 1.2 percent, and in the next — by 1.4 percent. Reasons of it
are conflicts between countries (primarily between the US and China), as well as the uncertainty
associated with geopolitical risks (including Brexit-related risks). Therefore, impact on business may
include shifts in the international corporate tax architecture and changing of the monetary policy of
the next generation.

Environment protection and trend “to be green”. Plastic production is one of the world’s most
pressing issues, having escalated to more than 320 million metric tons every year — and millions of
those end up in oceans, rivers and landfills. Society is becoming better informed and more aware of
the environmental impact of consumer products (Berk & DeMarzo, 2016). Therefore, when making
purchases, a consumer doubts the purchase of non-eco-friendly goods or purchases in non-
recyclable packaging. Thus, they are demanding that industry improves the environmental
performance of its products.

Healthcare. There is a growing people’s interest in fresh, natural and organic products.
Consumers understand food’s nutritional value (in helping to lower blood pressure, for example), as
well as overall health risk. Lower calories and natural ingredients are two requirements of the market.
Global Natural Food&Drinks market is estimated to grow at CAGR of 13,7 to 2023 (The portal for
statistics).

Besides, in order to find out impact of various important changes and probability of their
occurrence we did PESTLE analysis. Thus, the biggest influence on the market have social,
technological and political factors.

Divisional drivers and trends. Soft Drinks market is expected to register a growth rate of 4.5%
(CAGR 2019-2022) during the forecast period. The market is expected to garner a value of
approximately USD 800 Billion by the end of 2022. The increasing demand for ready to drink mixed
beverages, reedy to drink protein beverages, and reedy to drink cocktails are driving the growth of
the global non-alcoholic RTD beverages market. Additionally, certain market players are positioning
non-alcoholic RTD beverages as healthy drinks, owing to which these beverages are gaining
acceptance.

Revenue in the Soft Drinks segment amounts to USD 678,382m in 2018 (Figure 2). The
average per capita USD 96.03 (+3.2%). The average per capita consumption stands at 47.4L in
2019. Awareness and concern about health impacts are some of the reasons for the stronger growth
of non-alcoholic beverages compared to alcoholic ones.
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Fig.2. Soft Drinks Market
Source: author's development (Official site of Coca-Cola HBC AG)

Health & Wellness Drinks. Drinks for health and well-being are now at the top of consumer
demand, as are foods in this category. Such drinks meet the following criteria: naturalness, health
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benefits, low calorie content. Demand for them will continue to increase, moreover, Health &
Wellness Food and Beverages Market is expected to grow at CAGR of 6.99% from 2018 to 2023.

Natural drinks. Today, consumers, especially in the countries with developed economies, study
in detail the composition of the product on the label and choose those that contain the least amount
of artificial ingredients, and preferably 100% natural, to buy. Amid the growing number of obese
people and the constant struggle of a large part of the overweight population, low-calorie foods and
drinks are in high demand. The key to solving this problem, according to experts, will be natural
sweeteners from stevia.

Ready-to-drink drinks based on tea and coffee. Ready-to-drink coffee drinks with green coffee,
which has antioxidant properties, are becoming more common in European countries. The unique
properties of ready-to-drink drinks — naturalness, functionality, high content of healthy ingredients —
combined with ease of their use make this category very promising. It is a key driver of growth in the
global beverage market as a whole. There is a strong expectation that such market will rise at CAGR
of around 8% during 2019-2024.

Energy drinks. Energy drinks remain a huge and growing segment of the global market, it
includes a large number of innovations. Thanks to this, "energy" continues to lead the global
functional drinks market. On the average, the global market for power engineers grows at more than
10% per year, both in kind and in value terms. During next 8 years the global energy drinks market is
estimated to grow at CAGR of 7.08% Although, regulations regarding caffeine content in such
beverages and some rising statistics about health concerns about the effects of energy drinks may
hamper the market growth.

Competitors analysis. In order to make analysis more extensive, we've compared 6 similar to
The Coca Cola HBC companies which we decided to be competitors (Figure 3). We observed such
indicators as TSR, Asset growth, Revenue growth, EBITDA, SG&A, COGS margins, Debt/Equity,
total asset turnover, inventory, receivable, payable days and cash conversion cycle. According to
these indexes we’ve ranked the companies and got that The Coca Cola HBC took the fourth place
among its competitors.

Nichols PLC
10%
£ Nestlé
‘g o5 CocalCola HBC
@ | n
]
]
<
PepsiCo
ODan ne A Britvic
0 3% 6%
Revenue growth, %
N
o /\ |/ )

W N/ —Total Shareholder Return
Fig.3. Comparison of the main competitors by their activity in the market
Source: author's development (Youinvest)

Also we analyzed market competition using Porter’s five competitive forces model (Figure 4).

Threat of new entrants is on the low level. Emerging companies that want to enter the soft
drinks market will need huge investments, which they most likely won't get. Eventually this is not a
threat to such a company as The Coca Cola HBC, as its popularity and time spent on the market is
high.

Investment risks. Operational risks (Figure 5).
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Fig.4. Porter’s Five Forces Analysis

Source: author's development (Official site of Coca-Cola HBC AG)
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Fig.5. Risk Matrix
Source: author's development (Official site of Coca-Cola HBC AG)

Raw materials and packaging materials price increase (OP1). Uncertainty in future commodity
and materials availability and prices can affect production process and its costs.

Mitigation: using derivative financial instruments and agreements with suppliers.

Supply chain and distribution channels disruption (OP2). Breakdowns in supply and distribution
networks may cause interruptions in production process and create obstacles for products to reach

consumers.
Mitigatio

n: CCHBC constantly optimizes its significant supply chain infrastructure, logistics and

products distribution. Collaboration with suppliers can minimize issues in supply chains, including

quality issues
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Risk of failing to execute new acquisitions (OP3). The company has recently made significant
acquisitions in its different markets. Failure to implement its business model, strategic and financial
plans can lead to company’s losses.

Mitigation: CCHBC should adjust it plans to acquired companies’ capacity, local demand,
market conditions, consumer behavior, and regulations.

Cyber risk (OP4). Cyber-attacks on company’s information system may result in disruption to
business activities and products delivery. Data breaches and system outages can cause significant
financial losses, as well as damage the company’s reputation (Brealey at al., 2011).

Mitigation: the company should implement effective cyber risk management with strict security
control, monitoring the security threat landscape in compliance with frameworks, standards and laws
that mandate cyber risk assessments. Early respond to cyber-attacks can prevent significant loss.

Reliance on The Coca-Cola Company and its brands (OP5). As the main partner and supplier,
The Coca-Cola Company (TCCC) may significantly affect CCHBC’s business by changing or
terminating agreements with the company. TCCC determining concentrate prices may have an
impact on CCHBC'’s profits, as concentrates make up more than 30% of the company’s COGS. A
considerable percentage (69%) of Coca-Cola HBC’s sales volume is represented by products under
brands licensed from TCCC, which makes sales revenues sensitive to the brands’ marketing
success.

Mitigation: both parties are interested in maintaining strong business relationship due to
CCHBC'’s strategic importance to TCCC. Companies collaborate to achieve common goals,
development and growth, including success of their joint ventures. CCHBC is not fully dependent on
TCCC as the company has its own brands and a diversified brand portfolio in general.

Market risks.

Fluctuation in currency rates (M1). CCHBC is exposed to foreign exchange risk as it operates in
the countries with currencies other than the company’s functional currency. Exchange rates volatility
can affect not only financial results, but also how they are reflected in financial statements after
conversion to euro. Currency rates have an impact when the company enters into transactions
involving other currencies. It includes purchasing commodities from foreign suppliers, e.g.
purchasing concentrates from The Coca-Cola Company in US dollars.

Mitigation: the company uses foreign currency forward, option and future contracts to hedge a
portion of foreign currency risk. Matching currency sales revenue and operating costs also helps to
reduce impact of the risk.

Inflation (purchasing power) risk (M2). Increase in inflation reduces the real value of cash flows,
which affects company’s future purchasing power; it can lead to higher costs and higher liabilities.
Inflation may cause a distortion in financial results, e.g. higher revenue growth during the periods of
inflation increase. It can also decrease future dividends worth and securities value. In addition,
inflation may adversely affect consumer buying power (Figure 6), which can subsequently result in
weakened demand.
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Fig.6. Inflation & Price Indexes
Source: author's development (The World Bank Open Data)
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Mitigation: caps on the level of inflationary increases protect against extreme inflation.
Discrepancy in financial statements can be eliminated by using inflation information to adjust
financial indicators and make them comparable over time. In order to mitigate inflation’s negative
effect, the company applies financial instruments to provide inflation hedge, offers products with a
reasonable price to consumers.

Changes in consumer preferences and health trends (M3). Consumers being more health
conscious may adversely affect the demand, which can lead to decline in sales, particularly of sugar-
sweetened beverages. Public health concerns may also influence brands and company’s reputation.

Mitigation: CCHBC reformulates recipes of its products to reduce sugar, fat, and calorie
content. The company expands it beverage portfolio launching new products that contain less or no
sugar, more organic ingredients in order to meet new consumer preferences.

Other risks.

Discriminatory taxes (O1). Due to growing health concerns and concerns regarding the
environmental footprint of plastic bottles, governments are introducing taxes on added-sugar
beverages and plastic packaging. Increased taxation can reduce company'’s profitability. Taxes also
lead to products price increase, which can affect consumption volume.

Mitigation: CCHBC develops sustainable packaging, which includes using more recycled and
renewable materials, and promotes sugar-free products.

Adverse weather conditions (O2). Sales volume may be affected by weather conditions,
especially during summer season. Unseasonably cold and wet weather can result in significant
demand decline.

Mitigation: The company can apply more intensive marketing to stimulate consumption,
particularly in the beginning of warm season.

Financial analysis.

Revenue growth. In 2018 Coca-Cola HBC's sales reached € 6657.1 million, with a growth of
2.1%. The increase in operating efficiency contributed to the fact that the company's operating profit
margin increased by 56 basis points, reaching a margin of 9.6% in 2018 (compared with 9.04% in
2017). In a period from 3 to 5 years, we are optimistic about the ability of business to expand its
sales beyond the existing limits. The year 2020 should be more successful for Coca-Cola HBC vs
2019. We expect annual revenue growth of 2.7% in 2020 and a smooth increase.

Segments Revenue and EBIT. Coca-Cola HBC has historically divided its market into three
main segments: Established, Developing and Emerging. In 2018, the largest percentage of total
revenue came from Emerging markets 43%, then from Established markets 37% and 20% from
Developing markets. We forecast that overall segment revenue ratio will change in the direction of
increasing the share of revenue in 2024 in Emerging markets by 2% and its decrease in Established
markets by 2%. This situation is due to the fact that Established markets are already developed
ones, and Emerging markets are the largest market in terms of population, and they have the
greatest growth potential.

As for EBIT, in 2018 a similar situation is observed: Emerging markets 43%, Established
markets 37%, and Developing markets — 20%. We expect that in 2024 EBIT share in Established
markets will increase to 41%, and its shares in Emerging and Developing markets will decrease to
40% and 18%, respectively. We attribute this to the fact that the cost price of one bottle is higher at
the Established markets than in other segments.

Reported earnings and financial soundness of COCA-COLA HBC. We've conducted Beneish
M-score and Altman-Z score analyses to evaluate earnings quality and assess Coca-Cola HBC
financial health. Altman Z-Score for Coca-Cola HBC was greater than 2.95 over the last four years,
which indicates that Coca-Cola HBC is safe from bankruptcy. Based on our assessment of Beneish
M-Score for Coca-Cola HBC, we conclude that there is a low probability of Coca-Cola HBC
manipulating reported earnings over the last five years since the score was below the benchmark M-
Score of -2.22.

Financial performance. In 2019, the ratio of net debt to equity was 1.12 (the total debt of the
company amounted to € 3608.43 million in 2019), and we expect this figure to drop to 1.11 in 2020
due to an increase in total debt. We associate this with the company's purchase of two companies,
Bambi and Lurisia. We also expect this indicator to increase over the next five years.

The ratio of net debt to EBITDA over the past five years has decreased from 2.84 in 2014 to
1.66 in 2018, so we can say that the company has good solvency (Table 1). This position is
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confirmed by the ratio of long-term debt to total assets. During the analyzed period, the indicator had
a stable position (0.21 in 2018).

Table 1
Key Financial Indicators

Key Financials 2016 2017 2018 2019 2020 2021 2022 2023 2024
Net sales revenue 6219,00 |6522,00|6657,10 | 6863,30 | 7048,01 | 7036,40 | 7091,55 | 7146,55 | 7201,55
EBITDA 845,90 | 927,50 | 968,70 | 998,90 |1040,16|1072,62|1109,54|1145,38|1185,03

Financial Leverage
Debt to Equity Ratio 1,29 1,20 1,20 1,12 1,11 1,17 1,21 1,25 1,30
Net Debt to EBITDA 1,92 1,75 1,66 1,62 1,67 1,76 1,67 1,70 1,76

Long Term Debt to Assets | 0,22 0,22 0,21 0,22 0,22 0,24 0,23 0,23 0,25

Cash Flow to Debt Ratio 0,21 0,22 0,21 0,24 0,25 0,24 0,23 0,23 0,22

Efficiency Ratios

Asset Turnover 0,95 0,99 0,99 1,00 1,02 0,98 0,96 0,95 0,94

OCF to Net Sales 0,12 0,12 0,12 0,13 0,13 0,13 0,13 0,13 0,14

Cash Conversion Cycle 19,94 | 13,71 | 13,35 | 13,75 8,48 6,79 4,73 0,41 -0,78

Profitability Ratios

Return on Assets 0,05 0,06 0,07 0,07 0,08 0,08 0,08 0,08 0,08
Return on Equity 0,12 0,15 0,15 0,16 0,17 0,17 0,18 0,18 0,19
Gross Profit Margin 0,37 0,37 0,38 0,40 0,42 0,42 0,42 0,43 0,43
EBITDA Margin 0,14 0,14 0,15 0,15 0,15 0,15 0,16 0,16 0,16
Operating Profit Margin 0,08 0,09 0,10 0,10 0,10 0,11 0,11 0,12 0,12
Net Profit Margin 0,06 0,07 0,07 0,07 0,08 0,08 0,08 0,09 0,09

Source: author's development (Official site of Coca-Cola HBC AG)

In 2019, the ratio of net debt to equity was 1.12 (the total debt of the company amounted to €
3608.43 million in 2019), and we expect this figure to drop to 1.11 in 2020 due to an increase in total
debt. We associate this with the company's purchase of two companies — Bambi and Lurisia ones
(Demirel at.al., 2011). We also expect this indicator to increase over the next five years.

The ratio of net debt to EBITDA over the past five years has decreased from 2.84 in 2014 to
1.66 in 2018, so we can say that the company has good solvency. This position is confirmed by the
ratio of long-term debt to total assets. During the analyzed period, the indicator was stable (0.21 in
2018).

A firm liquidity position is maintained by the current ratio and quick ratio. Since 2014, the
current liquidity ratio has grown from 0.94 to 1.21 in 2018, and the quick ratio to 0.75 to 0.98. This
proves to us that the company can repay current debt from its current assets. In addition to its
compelling current and quick liquidity ratio, Coca-Cola HBC has a robust cash pillow of around 10%
of total assets in 2018.

Working capital has been growing since 2016 from € 93.2 million to € 419.6 million in 2018. It is
assumed that working capital will grow faster starting in 2019, reaching € 1,026.28 million as early as
in 2024. The company can direct this money to expand its production through the purchase of new
enterprises.

EBITDA margin grows over the analyzed period from 11.40% in 2014 to 14.55% in 2018. We
forecast a steady annual growth rate of this indicator.

Coca-Cola HBC's return on equity will increase from 10.2% in 2014 to 19.5% in 2024. Using
DuPont decomposition (Figure 7), we defined three key factors influencing ROE. The major growth
driver is the increase in the EBIT margin due to operational efficiency improvement from 4.5% to
9.1%. Further, the rising equity multiplier (from 2.2 to 2.3) supports the increase in ROE. However,
disproportions between the rise in book value of total assets (2.35% CAGR 2018-2024) and revenue
(1.43% CAGR 2018-2024) cause a decline in asset turnover (from 0.99 in 2018 to 0.94 in 2024),
which has a negative impact on ROE.

Dividend policy. In 2019 the company also increased its dividends paid to shareholders to
€ 0.57 per share. Coca-Cola HBC dividend policy is that the dividend payout target is 35—-45% of
comparable net income. Given the historical values and future trends of the company, we expect this
figure to reach € 0.61 per share in 2020 and € 0.78 per share in 2025. The total amount of dividends
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paid in 2020 should be about € 226.3 million. We explain such positive dynamics in dividend payout
by the fact that, historically, dividends per share have been rising steadily over the last 5 years. Such
a dividend policy is associated with the desire of Coca-Cola HBC to show loyalty to its investors.

2018 2024

Profit Margin
Asset Turnover

Equity Multiplier

ROE,

%

Fig.7. DuPont analysis
Source: author's development (Official site of Coca-Cola HBC AG)

Cash flow generation. Operating activities serve as the primary source of cash for the company.
Cash from operating activities is expected to grow from € 872.3 million in 2019 to € 923.8 million in
2020. Steady growth is also expected in subsequent years after 2020 due to an increase in operating
profit and working capital. Free cash flow demonstrates positive dynamics and doesn't reveal serious
operational or financial problems of the company.

Days Inventory Outstanding for the analyzed period was relatively stable and is expected to
remain stable in the future. The days of receivables decreased during the analyzed period from 53
days in 2016 to 50 days in 2018 and this trend is expected to continue. Payable days have been
growing in recent years and are expected to grow on average by one day per year. The cash
conversion cycle indicator is expected to remain stable throughout 2020, but as a result of a faster
increase in daily payables compared to daily receivables and inventory turnover in days, the cash
conversion cycle indicator is expected to improve significantly in the future. This means that it will
take less time for the company to convert its investment into stocks into cash flows.

The OCF/Sales ratio is 0.12 the past four years and is expected to grow to 0.14 in the long
term, mainly due to improved overall cash flows from operating activities.

Valuation.

Target price (Damodaran, 2006). Our target price list for Coca Cola HBC is 35.4 Euros, that is,
we believe that the share price will increase by 16.7% compared to 30.17 on 12/31/2019. We
evaluated the target price using two methods of comparative analysis and DCF, we got the final
value by multiplying the result of each currency value method by weights (for both equal 0.5, so as
not to give preference to anyone) and summing up we got our result.

DCF. WACC. From the data provided by this company, we received corresponding Total
Enterprise Value Calculation. All data in the table is taken for 2019, where necessary we took our
estimate of the parameters for this year, which was provided in the appendix 4. The tax rate in the
model is 25.4%, it was predicted on the grounds of historical data. Cost of Equity amount of 9.8%
was obtained using CAPM methods. As a result, we have such parameters for The weighted
average cost of capital equal to 9.4%.

CASES (Dotsenko et al., 2019). For 2013-2019, CAGR for Total Revenue was -0.03%, for the
EBITDA parameter it was 4.8%, the EBITDA margin for this period increased from 11% to 14.6%.

BASE CASE. In this scenario, we assume that for 2019-2024, CAGR for Total Revenue will be
1%, the forecast is based not on the trend of the entire sample, but with a review of recent years
(where CAGR was significantly higher), since this better reflects the current development trend of the
company, CAGR for EBITDA in this case is expected to be 2.2%, while the margin will increase to
15.44%. In this case, the PV Terminal Value is equal to 14,147 million Euros, taking into account the
fact that as the multiplier we took the predicted value of the multiplier P / E = 20x. If we take the
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median value of the competitors (24.6x), it turns out that the stock rating is not adequately high
(checked using the Gordon model), so we decided that such a multiplier value is not suitable for our
company (KomapicT Ta iH., 2019).

BULL CASE. For a positive development scenario, where we took more optimistic growth
values, we got such values for the corresponding parameters: CAGR (Total Revenue) = 3.5%,
CAGR (EBITDA) = 8.6%, EBITDA margin = 18.5%, PV Terminal Value = 19,183 million (20x
multiplier).

BEAR CASE. The growth rates for this option were chosen more pessimistic, but so that the
absolute discrepancy with the BASE CASE was similar to the BEAR CASE, to be fair and not to give
preference to any option. Results: CAGR (Total Revenue) = -2.6%, CAGR (EBITDA) = - 5.7%,
EBITDA margin = 12.4%, PV Terminal Value = 9 501 million (20x multiplier).

SENSITIVITY ANALYSIS. Sensitivity analysis was carried out for stock prices depending on the
size of the WACC and Terminal EBITDA Multiple. The maximum value (45.3 Euros per share) is
obtained at WACC = 8.5% and the multiplier is 22x, the minimum (34 Euros per share) at 10.5% and
18x, respectively. The first option is especially interesting, as in this case the stock remains attractive
even if the shareholder wants to receive a profit in the flesh of up to 20%.

Comparable Companies' Analysis. Using this method, we obtained a share price of 31.41
Euros. This value is obtained as the average between the comparative analysis based on the P/E
multiplier and the same method based on the EV/EBITDA multiplier.

The key element of valuation using multiples is the analysis and selection of a "peer" group.
There are not many companies in the industry with a similar structure of sold goods.

That is why we have another assessment method to reduce risks by relying on just one thing.
Companies were selected as similar as possible in size, structure of products sold (although some
are still very different in this), market geography and other parameters. The following companies
were selected: Carlcberg A/S, Davide Campari-Milano SpA, Coca Cola European Partners, Diageo
plc, Britvic, Danone SA, Haineken NV, Gerresheimer AG, Coca Cola Amatil LTD.

When we evaluated state multipliers, we focused on the EV/EBITDA ratio, which is most
suitable for evaluating transnational assets of a corporation, since it excludes taxes and ignores the
influence of individual tax policies of the countries. As the most popular multiplier, P/E ratio was
chosen as the method of assigning the relative value of the share. Coca Cola HBC's EV/EBITDA
multiplier is 4%, which is lower than the median, P/E multiplier for CC HBC is 9%, which is lower than
the median.

Monte Carlo Analysis. For the general assessment, we performed a Monte Carlo simulation of
the value of shares based on historical data. The volatility over the past year amounted to 1.6%. Let
us take it as the variance for deviation from the previous value. Having generated 1000 values, we
get that with a probability of 0.3 our stock will cost more than 33.4 (this is a 10% increase in value,
WACC = 9.4%) (Figure 8)
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Fig.8. Monte Carlo simulation
Source: author's development (Official site of Coca-Cola HBC AG)
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General review. For a more complete view of the situation, in addition to the one described
above, we also analyzed the historical values of stocks over the past 52 weeks and expert estimates
on this subject (Figure 9).
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Fig.9. Comparing Valuation Results
Source: author's development (Official site of Coca-Cola HBC AG)

Conclusion. The relevance of this work is in the fact that we present our authors’ vision on the
application of different methods in the investment analysis of Coca-Cola Hellenic Bottling Company.

Highlight. The company is a good choice with high stability in the market. Most of the economic
indicators of the company are expected to grow rapidly in future periods.

Sustainable market position. Soft drinks market is developing rapidly with perspective of the
growth rate of 4.5% in the next 3 years. Environmental protection and the health benefits are the
product main demand drivers and trends now and in the near future (in addition to quality products
and excellent communication with consumers through advertising and other activities). Moreover,
existing trade and political conflicts between the countries are indicators of looming recession, which
can also affect the market of soft drinks. In addition, the company has strong competitors. We cannot
say that Coca Cola HBC stands out strongly as a market leader. However, its development and
market position is stable. We should mention that Coca Cola HBC 6 times in 7 years took first place
in The Dow Jones Sustainability Index and 9th year in a row company is in top 3 Global and
European beverage companies.

Unstoppable financial growth. In 2018 Coca-Cola HBC'’s sales reached € 6.65 billion, with 2.1%
of growth. Over the next 3-5 years, we are optimistic about the ability of the business to expand its
sales beyond the existing limits. 2020 should be more successful for Coca-Cola HBC than 2019. We
expect annual revenue growth of 2.7% in 2020 and continuation of smooth increase in future periods.
EBITDA has been increasing steadily over the recent years, and is expected to increase in 2020,
reaching 14.76% (compared with 14.55% in 2019). Our Beneish M-score and Altman Z-score
analyses showed that Coca-Cola HBC does not manipulate reported earnings and is safe from
bankruptcy.

Key risks. Coca-Cola HBC’s main investment risks include changes in regulations and
consumer preferences due to raising health and environmental concerns. The company is also
exposed to the risk of currency volatility, commodity costs uncertainty which can affect its financial
performance. Such risk as cyberattacks, supply and distribution disruption can cause damage to
company’s ability to operate effectively. There is a possibility of management failing to implement
company’s business model and strategies in Coca-Cola HBC’s recent acquisitions. The risk of
adverse weather conditions should be taken into account as it affects consumer demand and sales
volume.
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IHBECTULIIMHUIA AHANI3 COCA COLA HELLENIC BOTTLING COMPANY

HocnigxeHHst iHBECTULiNHOT NpuBabnMBOCTi KOMMNaHii € HeBiA'EMHOI YaCTVHOK NPUAHATTS PILLEHHS Mpo
KyniBro abo npopax akuin. [HBecTWLinHMIA aHani3 Bkntovae B cebe ormsan AisnbHOCTI KOMMaHii, KOHKYpeHLilo B
ranysi, a Takox piHaHCOBUI aHani3, MMOBIPHICTb PU3WMKIB i OLLIHKY BapTOCTi KOMNaHii. Y AaHin ctaTtTi My nposenu
iHBecTuUinHun aHania Coca-Cola Hellenic Bottling Company (HBC). Hapasi komnaHis HegoouiHeHa NOpiBHSAHO 3
KOHKYpEeHTaMy Ha PVHKY. TMM He MeHLl BOHAa 3anulaeTbCH XOPOLUIMM BUOGOPOM 3 BMCOKOK CTabinbHiCTIO Ha
pyHKY. OuikyeTbcsl, WO GinblUiCTb €KOHOMIYHUX MOKa3HWKIB KOMNaHii OyayTb LUBUAKO POCTUM B ManbyTHbOMY.
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3axucT HaBKONMULIHLOTO CepefoBuLa i KOPUCTb AONsi 300POB'A HaceneHHs € OCHOBHMMW dakTopamu, Lo
BM3HA4aKTb MNOMUT i TEHAEHLT B HUHILLHIMA Yac i B HanbnukyoMy MaibyTHbOMY (K 0AATOK A0 SKICHUX NMPOAYKTIB
i BiAMiHHOI KOMYHiKaUjii 3i cnoXMBa4YamMu 3a AONOMOrO peknamMu Ta iHWKX BUAIB AiNbHOCTI). binbL TOro, icHytoui
TOProBi i MOMITUYHI KOHMNIKTU MiX KpaiHaMmu € iHOguKaTopaMu peLecii, sika TakoX MOXe BMAMHYTU Ha PUHOK
6e3ankoronbHux HanoiB. Kpim Toro, y komnaHii € cunbHi KOHKypeHTn. He moxHa cka3aTu, wo Coca-Cola HBC
CUIbHO BUAINSIETLCA K Nigep puHKy. MpoTe, ii po3BMTOK i pUHKOBI No3uuii cTabinbHi. Cnig 3a3HaunTy, wo Coca-
Cola HBC 6 pasiB 3a ocTaHHi 7 pokiB 3aiMana neplie micue B iHAeKci cTikocTi [Joy-[xoHca, i 9-1 pik nocninb
BXOAWUTb A0 TPINKN HaNGiNbLUMX CBITOBUX i EBPONENCHKUX KOMMaHIN 3 BUpOOHMUTBa HanoiB. OCHOBHI iHBECTULiHI
pusukn Coca-Cola HBC BkntoyatoTb 3MiHM B NpaBunax Ta BnogobaHHsIX CrnoxuBadyiB Yepes 3pocTatodi npobrem 3i
3[0pOB'AM | HaBKONWLLHIM cepefoBulieM. KomnaHis TakoX HapaXaeTbCH Ha puU3UKM HecTabinbHOCTI BanoTw,
HEeBU3HaYeHOCTi Yy BapTOCTi TOBapiB, sika MOXe BMNMUHYTM Ha (PiHaHCOBI NOKa3HWKW. Taki pusuku, sik kibepaTaku,
nepeboi 3 nocTaBkamu i po3noginom, MOXyTb HaHECTU LUKOAY 34aTHOCTI KOMMaHii npautoBaTy edekTMBHO. IcHye
MMOBIPHICTb TOrO, LU0 KEepiBHULTBO He 3MOXe peanidyBatu GisHec-moAenb i cTpaTerii KoMnaHii LWoao HedaBHiX
npuabaHb Coca-Cola HBC. Crtatta no3Bonsie Ginblu AeTanbHO BHUKHYTU B CyTb (PYHKUIOHyBaHHsi GisHec-
npouecie B ranysi 6esankoronbHWx Hanoie i NponoHye aBTopcbke 6ayeHHst ouiHkm Coca-Cola HBC.

Kniouyosi cnoBa: mogens DCF, iHBecTuuiiHuin aHanis, aHania [ionoH, aHania n'stu cun MNopTtepa.

JEL Classification: J12,J17, J32, F21, R42
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WHBECTULIMOHHbIWA AHAIIN3 COCA COLA HELLENIC BOTTLING COMPANY

WccrnenoBaHve WHBECTULMOHHOW MNPUBIEKATENbHOCTM KOMMAHUWM SBMSIETCS HEOTbEMIIEMON YacTbio
NPUHSATUSI PeLleHust O TMOKYNKe Wnu npogaxe akuumi. WHBECTUUMOHHBLIM aHanu3 BkMovaeT B cebsa o063op
[EeATenbHOCTN KOMMaHWK, KOHKYPEHLMI0 B OTpacnuv, a Takke (UHAHCOBbIN aHanus, BEepOsiTHOCTb PUCKOB U
OLIEHKY CTOMMOCTW KOMMaHuu. B gaHHOM cTtaTbe Mbl NMpeactaBunv pesynbTaTbl MHBECTUMLMOHHOINO aHanusa B
oTHoweHun Coca-Cola Hellenic Bottling Company (HBC). B HacTosiliee Bpemsi KOMNaHus HedooLeHeHa mno
CpaBHEHWIO C KOHKYpEeHTaMu Ha pblHKe. TeM He MeHee, OHa OCTaeTCsi XOpOLWWM BbiGOPOM C BbICOKOW
CTabunbHOCTLI0 Ha pbiHke. OxnpgaeTtcsi, YTO OONbLUMHCTBO SKOHOMMYECKMX MoKas3aTenew KoMmnawuu Oyayt
GbicTpo pacTu B Oyayuiem. 3awiuta OKpyXawLen cpedbl M nonb3a AN 340pOBbs HAaceneHwusi SBMSIOTCH
OCHOBHbIMU (hakTopamu, ONpeaensoLWMMIN CNPOC U TEHAEHUMN, KaK B HACTOsILLeE BpeMsi, Tak U B Bnivkanwem
Oyaywem (B [OOMOMHEHWe K KayeCTBEHHbIM MNpPoAyKTaM M OTIIMYHOM KOMMYHMKaUMM C MoTpedutensmm
nocpeacTBOM peknaMbl U Apyrnx BuaoB AesitensHocTun). bonee Toro, cyliecTsytoLimMe TOproeble U NONUTUYECKNE
KOH(NWKTbI MexXay CTpaHamu sIBRSOTCS WHOMKATOpaMy HafBUraloLencs peLeccuu, KoTopasi Takke MOXET
MOBMUSATb Ha PbIHOK 6e3arnkoronbHbIX HanuMTKoB. Kpome Toro, y KOMMaHuM ecTb CUSbHble KOHKYpeHTbl. Henb3as
ckasatb, 4To Coca-Cola HBC cunbHO BbigensieTcs Kak nuaep pbiHka. TeM He MeHee, ee pasBUTUE U PbIHOYHbIE
nosvuum ctabuneHel. CnegyeT otmMeTutb, YTo Coca-Cola HBC 6 pa3 3a nocnegHwe 7 neT 3aHuWmarna nepsoe
MecTo B MHAekce yctomumsoctu [oy-[xoHca, n 9- rof nNoapsia BXOAWUT B TPOMKY KPYMHEWLIMX MUPOBLIX U
€BpOMNEeNCKMX KOMMaHWiA Mo MPOM3BOACTBY HanuTkoB. OCHOBHblE WMHBECTUMUMOHHbIe pucku Coca-Cola HBC
BKIOYAIOT M3MEHEHNSA B MpaBuUnax u npeanoyTeHnsx notpeburenei n3-3a pacTtywux npobnem co 340poBbLEM U
oKpyxXatwwien cpegoin. KomnaHma Takke noABepXKeHa PUCKY  HEeCTabunbHOCTM  KypCOB  BamkoThl,
HeomnpeaeneHHOCTM B CTOMMOCTY TOBapoB, KOTOPasi MOXET NOBMNUSATb HA (PMHAHCOBLIE NOKa3aTenu. Takne pucku,
Kak kubepaTaku, nepebou C mMocTaBkamu W pacnpegeneHveM, MoryT HaHecTu yulep6 addekTvBHON paboTe
komnaHuu. CyluecTByeT BEpOSITHOCTb TOro, YTO PYKOBOACTBO HE CMOXET peanu3oBaTb OuaHec-mMogens u
ctpaterun Coca-Cola HBC, kacawwmecs ee HedaBHWX npuobpeTeHuii. CTaTbsi no3sBonsieT Gonee geTtanbHO
BHUKHYTb B CyTb (DYHKLMOHUpPOBaHUSI BM3HEeC-npoLeccoB B oTpacnu Ges3ankoronbHbIX HaNmUTKOB W npeanaraet
aBTOPCKWI B3rnsAA, Ha oueHky Coca-Cola HBC.

KnroueBble cnoBa: mogerns DCF, MHBECTULUMOHHBIN aHanua, aHanua [ionoH, aHanua natu cun MNMopTepa.

JEL Classification: J12, J17, J32, F21, R42.
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