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BMJinB ®IHAHCIB AOMOIOCNnoAAPCTB HA 3ABE3MNEYEHHA
CTABIIbHOCTI NYBNIYHUX ®IHAHCIB

AKTyanbHiCTb OOCMiXEHHA Mnonsrae y TeopeTUYHOMY BU3HaYeHi CYTHOCTI Ta BMOKPEMIEHi CKrnagoBux
nigcucteM nyoGniyHux ciHaHciB, WO Aano HaM MOXIIMBICTb BU3HAYMTU HEOOXiAHICTb BMBYEHHS poni diHaHCiB
[OMOrocnogapcTs y nybniyHmMx iHaHcax, siki MaiTb ©GesnocepefHin 3B'A30K 3 AepXaBHUM OHOOXETOM,
MicueBumMu  BrogxeTamm Ta OHAAMM  coUianbHOro npuaHayveHHs. Sk cyb’ekT nybniyHux diHaHciB,
AomorocnogapcTsa, 3a AOMOMOrol ydvacTi y (hopMyBaHHI Ta BUKOPUCTaHHI MybniyHuX iHaHciB, MOXYTb
3[iMicHIOBaTK BNMB Ha cTabinbHIiCTb L€l kaTeropii. AHani3 4OXOAHO! YacTUHWU AepXaBHOTO GoXKETY, HAa OCHOBI
BaroMocCTi BHECKIB Bif AOXOAIB AOMOrocrnoAapcTB Ta y 3B'A3Ky 3 iX 3auikaBreHicTio y couianbHii cdepi, byno
BM3HAYeHO iX NybniyHui iHTepec, KU NOEAHYE iHTepecu AepXaBu Ta NpuBaTHI. Y 3B'A3KY 3 TUM, WO Maixe
TpeTUHa BUAATKiB 3Be4eHOro 61oaKeTy BUAINSETLCS Ha ColjianbHii 3axmcT Ta 3abesneyeHHst, a ogHa 3 nigcuctem
nybniyHnx dpiHaHCIB MOBHICTIO HanexuTb HedepXXaBHUM couianbHum doHaam, Byno po3rnsHyTo iHaHCOoBI
NOTOKW, SIKi BU3HA4alTbCA Ta rapaHTylTbCs [epXKaBok ANS YCiX rpoMagsH, Ta yocobnoloTb Yy cobi nybniyHi
CycninbHi iHTepecu. AHani3 BUAATKOBOI YaCTUHM JepXKaBHOIrO Ta MiCLLEBUX GIOAXKETIB BU3HAUMB, L0 HaNbinbLwmmn
iHTepec BMKNMKaTb BMOATKU Ha couianbHUIN 3aXUCT NEHCIOHepiB Ta couianbHuiA 3axucT ciM’i, giter Ta monoai,
sKi MatoTb GesnocepenHii 3B'A30K 3 ¢hiHaHCaMM JOMOrocnogapcTB. 3a JOMOMOrow iHAMKaTopa cTabinbHOCTI
ny6niyHnx cpiHaHciB Gynu po3rnsHYTi cTaTTi couianbHOro 3axucTy, Ta BM3HAYEHO, siki 3 HaMpsIMKIB MOXYTb
HeraTUBHO BMIIMHYTW Ha CTiMKiCTb NyobniyHux dpiHaHciB. [Jo HanpsiMiB, siKi 34IACHIOTE HEraTUBHWIA BMNIMB Ha
ny6nivHi iHaHCK BiGHOCUTLCA colianbHUIA 3axMCT NeHcioHepiB. OTpuMaHi pe3ynbTaTu NoTpedyoTb NoAanbLIoro
BMBYEHHA Yy HanpsiMKamu B3aEMO3B'AI3Ky couianbHOi cdepu 3 biHaHCamMu AOMOrocnogapcTs, WO A03BOMUTL
BUSIBUTW iHCTPYMEHTU BNAMBY Ta peryntoBaHHs y cdpepi nyonivHmx cdiHaHciB.

KniouoBi cnoBa: nybniyHi ciHaHcK, cbiHaHCKM gomorocnodapcTs, CouianbHUA 3axucT Ta couianbHe
3abesneyeHHs], NeHciiHe 3abe3neyeHHs.
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INFLUENCE OF HOUSEHOLD FINANCE
ON STABILITY OF PUBLIC FINANCES

The relevance of the study is determined by theoretical definition of the essence and specification of the
components of the subsystems of public finances, which allowed us reveal the need for studying the role of
household finance in public finances, which have a direct connection with the state budget, local budgets and
funds of social importance. As a subject of public finance, households, through participation in the formation and
use of public finance, can influence the stability of this category. Analysing profitable part of the state budget,
namely stake of payments from the profits of householders in a budget, and considering their personal interest in
a social sphere, it was their public interest that unites interests of the state and private is certain. Due to the fact
that almost a third of the expenditures of the consolidated budget is allocated for social protection and security,
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and one of the public finance subsystems is fully owned by non-state social funds, financial flows that are defined
and guaranteed by the state for all citizens and personify public interests were considered. The analysis of the
expenditures of the state and local budgets determined that the expenses on the social protection of pensioners
and the social protection of the family, children and young people are of the greatest interest, and they are directly
related to the finances of households. Using the indicator of the stability of public finances, articles on social
protection were examined, and it was determined which areas could adversely affect the sustainability of public
finances. Social protection of the retired people refers to the area with a negative impact on public finances. The
obtained results require further studies of the relationship of the social sphere with household finance, which will
make it possible to determine the instruments of influence and regulation in the sphere of public finances.

Keywords: public finance, household finance, social protection and social security, pension provision.
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BJIIMAHUE PUHAHCOB JOMOIoCrnoaAPCT HA OBECINEYEHUE
CTABUIIbHOCTU NYBJIMYHBLIX PUHAHCOB

AKTyanbHOCTb UCCrefoBaHWs 3aknioyaeTcsl B TEOPETMYECKOM OnpedeneHun CYLHOCTU U BblAerneHnn
COCTaBMsAOLWMX NOACUCTEM NYGNUYHBIX (PUMHAHCOB, YTO Aano Ham BO3MOXHOCTb OnpedenuTb HeobXxoauMocTb
n3y4yeHus ponu MHaHCOB JOMOXO3SINCTB B NyBnMYHbIX huHaHcax, KOTopble MMEIOT HEeMoCpPeACTBEHHYIO CBSA3b C
rocynapcTBeHHbIM GOAKETOM, MeCTHbIMMU GlogkeTaMmu U oHAamu coumanbHoro 3HadeHus. Kak cybbekT
nybnuyHbIX MHaAHCOB, AOMOX03ANCTBA, MOCPEACTBOM yyacTusi B OOPMUPOBaHNM U UCMONb30BaHUKN NMyBNnYHbIX
VHaHCOB, MOryT OKa3biBaTb BNWSHWE Ha CTabWNbHOCTb 3TOM KaTeropuuv. [poaHannsnpoBaB [OXOOHYIO YacTb
rocynapcTBeHHoro 6ioaxera, a UMEHHO JOM0 B3HOCOB OT [JOXOA0OB [JOMOXO3SINCTB B GIOAXKET, U pacCMOTPEB UX
3aMHTEepPecoBaHHOCTb B coumanbHon cdpepe, Obin onpeaeneH vMx NybnuyHbIA MHTEpeC, KOTOPbI 06beauHseT
MHTEpecbl rocyfapcteBa M npuBaTHble B cBA3M C Tem, YTO MOYTM TpeTb pPacxofoB CBOAHOro Groaxera
BblAENSETCA Ha coumanbHylo 3aluTy 1 obecneyeHne, a ogHa U3 NOACUCTEM MYONMYHbLIX (DUHAHCOB NOMHOCTLIO
NPVHaANexXuT HerocyaapCTBEHHbIM counanbHbiM hoHAaMm, Bblniv paccMOTpeHbl (MHAHCOBbIE MOTOKW, KOTOpPbIEe
onpefensaTca W rapaHTUpPYTCA rocyfapcTBOM [AMsi BCEX rpaxaaH, u onuueTsopstloT B cebe nybnuyHblie
obLecTBEeHHbIe NHTepechl. AHanNM3 pacxoAHOW YacTW rocyAapCTBEHHOrO N MECTHbIX BIoXeToB onpeaenun, YTo
HanbonbLUNIN UHTEPEC BbI3bIBAIOT PACXOAbl Ha COLManbHYIO 3allMTy NEHCMOHEPOB W COLManbHOM 3aLluTy CeMbMm,
AeTell 1 MOMoAeXMU, UMeloT HEeNOCPeACTBEHHYIO CBA3b C (hMHaHCaMM AOMOXO03AMCTB. C MOMOLLBIO MHAUKaTOpa
CTabunbHOCTN NYBNNYHLIX (MHAHCOB BbINMM PacCMOTPEHbI CTaTb COLMAnbHOro 3aliuThbl, U ONpeaeneHo, Kake
13 HanpaBMeHnn MOryT HEeraTMBHO MOBMMATb Ha YCTOMYMBOCTb MyOMuyHbIX duHaHcoB. K HanpaeneHusmu,
KOTOpble OKa3blBalOT HeratuBHOE BMUAHWE Ha NybnuyHble UHaAHCLI OTHOCWUTCA CcouManbHas 3awmTa
neHcuoHepoB. [onyveHHble pesynbTaThl TPebyloT AanbHEMWero W3ydeHWst B HanpaBneHWsX B3auMOCBSI3U
coumnanbHoi cdepbl C UHAHCaMU [OMOXO3ANCTB, YTO MO3BOMMUT BbISIBUTE WHCTPYMEHTbl BAUAHUA W
perynupoBaHus B cdepe nybnnyHbIX hMHaHCOB.

KntoueBble cnoBa: nybnuyHble mHaHChl, MHAHChl 4OMOX03ANCTB, coumanbHasa 3almta u coumansHoe
obecneyeHune, NeHCMOHHOe obecneyeHue.

JEL Classification: G 2, G 280, H 61, H 75.

MoctaHoBKa npo6nemwu. [ornubneHHs PO3yMiHHS MOHATTA «nybniyHi diHaHcu» noTpebye
BMOKPEMIIEHHS MOro MiACMCTEM Ta aHanidy )iHaHCOBMX MOTOKIB, AKi 3 HUMWU NOB’A3aHi. BusHayeHHs
poni iHaHCiB pgomorocnodapcts y nybmiyHMX diHaHCaxX [da€e MOXNMBICTb — AeTanbHiwe
OXxapakTepusyBaTu CTPYKTypy MyOmniyHMX (PiHaHCIB Ta BMSABUTU HanpsiMKW, SKi BrnMBalOTb Ha ix
cTabinbHicTb.

AHaniz ocTaHHiX pocnimkeHb i nybnikauin. B nonepeaHix npauax BiTYM3HAHMX Ta
3apybiKHMX BYEHWUX [OOCNIMKYETbCA CYTHICTb MOHATTA «nyOniyHi  dpiHaHCW», OpMyBaHHA Ta
peryroBaHHsa CKMagoBuxX MybniyHMx piHaHCiB, NMUTaHHS MyGniYHOCTI y CyCninbHIA Ta (iHAHCOBIN
cdepax, BapTICHUA BMPa3 LbOro MOHATTH, SKi i CTanM HayKoBO- TEOPETUYHUM  MiArpyHTAM Ans
pocnipxeHnsi: C. BooseHko (BpoBeHko, 2012), O. MyweHko (CnyweHko, 2016), T. Noame (Paul
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Marie Gaudement, 1978), B. KpaBueHko (KpaByeHko, 2013), C. Kopeupka (Kopeubka, 2011),
A. Heuaii (Heuan, 2004), A. XmenbkoB (XmenbkoB, 2018) Ta iHLui.

MeTta ctaTtTi. Meta cTaTTi — BM3Ha4YeHHs pofb Ta BNNMBY iHAHCIB AOMOrocrnofapcte y
nyoniyHux cpiHaHcax, WO AONOMOXe BU3HAYMTU KPOKWU ANs NiABWLLEHHST (iHAHCOBOI Ta coujianbHoi
BiANoBiAanbHOCTI AepXaBu nepea CycninbCTBOM.

OCHOBHi pe3ynbTatTu AocnigXeHHs. Po3bynoBa edeKkTUBHOIO [epKaBHO-NMPUBATHOIO
napTHepCcTBa y BITYMIHAHOMY CYCMiNbCTBI OCTaHHIM 4YacoOM Mae CrpsAMOBYBaTUCA Ha OOCArHEHHs
SKOCTi JKMTTS, WO BiONOBIOAE €BPONENCbKMM KpuTepiaM. [JOCArHeHHs umMx uinem Ta Buxig Ha
TPAEKTOPIi CTanoro eKOHOMIYHOro PO3BUTKY HEMOXNMBE 6e3 nobyaoBu edeKTUBHOI CUCTEMU PYXY
chiHaHCOBMX MOTOKIB. Haxanb, B Cy4acHMX pearnisix HEMOXMBO 30BCiM 0GiNTUCE 6e3 MiaATPMMKM
OEepXXaBM B OKPEMWX COLjanbHO BaXMMBUX HanpsiMkax, Anst 3abe3neyeHHs sKux noTpibHO
akyMyroBaTh pecypcu nNpoTAroMm nonepefHix nepiodis. Peanisauia uiei nigTpyMkn 3anexuTb Bifg
NpPaBUIbHOTO BU3HAYEHHST AepxaBoto 0bcsry HeobxiaHMX pecypciB Ans i yHKUIOHYBaHHSA, SKUA He
npu3Bege o 3aBOro O0TSHKEHHS OIOIKETIB YCiX PiBHIB.

Br3HayveHHs1 BHYTPiLLHbOro hOpMOTBOPEHHS My6niuHNX hiHAHCIB € TEOPETUYHOI OCHOBOIO AN
noJanbLUOro yAOCKOHANEHHs, sike 0O3BONUTL 34IMCHUTY 3axoan BNMBY Ha COLianibHO-EKOHOMIYHUIA
PO3BUTOK YKpaiHW.

Came noHsTTA nybniyHMx iHAHCIB Y BITYM3HAHIN niTepaTypi AOCI HOCWUTb AMCKYCIAHWIA
XapakTep Ta BMBYAETLCA HAyKOBLAMMW. PO3rnsgHemMo, Aeski BU3HAYEHHS LibOro MOHATTS, WO Hajae
MOXIMBICTb BU3HAUWUTK CKagoBi nybnivyHmx diHaHciB.

Y BUW3HauYeHi CTPyKTypu OOCHiSKyBaHOro NMOHATTA aBTop AOTpumyeTbea nornsgis MN.M.Mogme
(Paul Marie Gaudement, 1978), skuii BBaxaB, WO nybniyHi iHaHCKM cknagalTbes 3
LeHTpanisoBaHux ciHaHciB (hiHaHCK aepxasw), MicLeBuX iHaHCIB Ta coujianbHOro CTpaxyBaHHA Ta
couianbHoi gonomorn. [o uLeHTpani3oBaHWX iHAHCIB BIiAHOCATLCS ONOMKETHI KOWTU KpaiHu,
opmMyBaHHS AKX BiAOYBAETHCA 3a paxyHOK HAAXOMKEHb Big NOAATKIB, AePXXaBHUX NMO3MK Ta iHLLMX
BMAIB [OOXOAiB, @ iX BUTPATU BUKOHYHOTbCS Yy LIEHTpani3oBaHOMY MOPSAAKY, BKMHOYawuM goTtauii
MiCLLleBUM OpraHam, aBTOHOMHUM OEPXXaBHUM OpraHisauisim.

3rigHo 3akoHy YkpaiHn «[1po BigKpWTICTb BUKOPUCTaHHS nyb6niyHux kowrTiB» (Big 11 moToro
2015 p.), Kpim KowWTIB AepxaBHOro GooxeTy YkpaiHwn, micueBux GrogxeTis, [NeHciviHoro cdoHay Ta
oHAiIB  3aranbHOOGOB’A3KOBOrO  COLanNbHOr0 CTpaxyBaHHHA, A0 nNybnivyHux diHaHcyn  YkpaiHu
BKIMHOYAKOTb TAKOX KPeaUTHI pecypcu, HafaHi nig AepXkaBHi Ta MicueBi rapaHTii, kowTtn HaubaHky Ta
iHWKX AepxbaHKiB, OepXaBHMX LiNMbOBMX KOLWITIB, @ TaKOX KOLWTW cyb’'ekTiB rocnogaptoBaHHA
Oep>KaBHOI Ta KOMyHarbHOI BNAaCHOCTi, OTPUMaHi HUMU BiJ iXHbOI TOCNOAapChKOI AiANbHOCTI.

®inaHcy Ykpainn (KpaByeHko, 2013) noginse 3a X npu3HavyeHHAM Ha: nybniyHi, npusaTHI,
HenpubyTKOBOro CekTopa Ta 4YacTKOBO MiXHapodHi. Ha noro nornsg ny6nivni dpiHaHey YkpaiHu
CKNagarTbesa 3 AepXaBHUX diHAHCIB, MicLeBUX (hiHaHCIB, (iHAHCIB NONITUYHUX NAPTiW, AEePXKaBHOMO
KpeauTy, nogaTkiB Ta 3060piB, nNnaTexisB 40 AepXaBHUX cneuianbHuX LinboBux oHAIB, AepXXaBHMX
CTpaxoBux OOHAIB, CTPAXOBUX BHECKIB 3a AepXXaBHUM CTPaxyBaHHSAM.

Y wmoHorpadii’ «[Mpobnemn npasoBoro peryntoBaHHA nybniyHMX piHaHciB Ta nyoGniyHux
BuaaTkiB» (Hevau, 2004) Big3Haumna BigMiHHOCTI NyGniyHMX diHaHCIB Big Aep)KaBHUX Ta BU3Ha4Yuna
TaKi ckrmagoBi cucTeMu nybnivyHMX iHAHCIB, NpuUTamaHHy, Ha i’ AymKy, YKpaiHi: nybniyHi ciHaHcK
aepxxasu, nybniyHi piHaHCK opraHiB MiCLLEBOro camoBpsiAyBaHHSA Ta NyOniyHi diHaHCK cycninbHOro
(couianbHoro) npusHayeHHs. o nyGniyHMx dpiHaHCiB AepxaBu BiOHOCATb MyGniyHi OHAM KOLUTIB
JepaBu, AKi CKnagalTbCs 3 CyCniNbHUX BiAHOCUH 3 NPUBOAY iX YTBOPEHHS, YNpaBniHHA, po3noginy
Ta BuKOpuCTaHHA. [o nybniyHnx ¢poHAIB CyCMiNMbHOMO NPU3HAYEHHs BiOHOCATb NybnivHi oHau
KOLUTiB, 3@ PaxyHOK SIKMX 3a40BOSbHAKTLCS CyChiflbHi (couiarnbHi) iHTepecu, BU3HaHI AepXKaBo un
opraHamu MiCLLeBOro CamMoBpsSAYyBaHHS, Ta SKi HE € EePXKaBHOK YM KOMYHAsbHOK BIIACHICTIO.

Cknagosi cuctemn nybniyHux diHaHciB (BposeHko, Lynbra, 2012) Bu3HavaTe B opmi
nyoniyHux oHAiB rpoLoBUX KOLWUTIB: [epXaBW; MiCLEBOro CamMOBpsiAyBaHHS; CyChifbHOrO
NPU3HaYeHHs, BU3HaHI AepkaBok abo opraHaMu MiCLLEBOro CamMOBPSIAYyBaHHsI HE3amneXHo Big opm
BNacHOCTI unx oHAiB.

My6niyHi diHaHcu (XmenbkoB, 2018) po3rnagae, Ak poO3nOAiNbY0-KOHTPOSbHI BiJHOCUMHU 3
NpvBOAY aKyMyJIloBaHHS, po3nodiny i BUKOpUCTaHHS ¢oHOoBaHMX abo HedpoHOOBaHMX TPOLLOBMX
KOLUTiB MyOMiYHOro CEKTOPY EKOHOMIKMN.

Moromxyounce 3 aBTOpaMu, BU3HAYEHHS MOHATTA CKNagoBMX NyOniyHMX iHAHCIB AKMX
HaBedeHi BuLLEe, MOXHA BU3HAYMTW, WO A0 nigcucteM nybniyHnx diHaHCIB BiOAHOCATHCS TPU NaHKW,
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AKi OygyloTbCA 3a paxyHOK YTBOPEHHS, ynpaBniHHA, po3noAiny (nepeposnoginy) 1a BMKOPUCTaHHS
nyoniyHux ¢OHAIB KOWTIB AepXaBu, KOLWTIB MiCLEBUX OIOIKETIB Ta KOLWITIB CYCMiMbHOMO 4un
couianbHOro Mpu3HaveHHsi. Buxogsum 3 uporo [o cyb'ekTiB, AKi NpuAMaloTb yyacTb Mpwu
perynoBaHHi, akymynsauii, po3nogini Ta iHBeCcTyBaHHi MnybniyHnx diHaHCiB BiOHOCATb [AepaBy,
opraHyM MiCLEBOro CamOBpsidyBaHHS, Cy0'eKTiB rocnodaploBaHHSA pi3HMX ()OpM BNACHOCTI, K
OCHOBHMX AieBux ocib. Ponb Ta dyHKUii Lmx cyb’ekTiB 4ocMTb Baroma y cdpepi nybniyHux diHaHCiB,
WO € [JoBedeHWM Ta He nignsarae CcymHiBy. Ane, 3 nornsgy Ha Te, WO npuv popmyBaHHI,
nepepo3nogini Ta BUKOPUCTaHHI AepXaBHOMO Ta MiCLeBUX OHOOKETIB, AepXKaBHUX (POHAIB, a Takox
doHAiB cycninbHOro npuaHayeHHs: [leHciHoro ®oHay, PoHAB couianbHOro CTpaxyBaHHA Ta
000B’sI3KOBOrO [1ep)XKaBHOMO CoLianbHOro0 CTpaxyBaHHS Big 6e3pobiTTa gomMorocnogapcTBa TaKoX
NpuAMaloTb y4acTb, NOCTAe HEODXiIAHICTL aHamidy ix poni Ta micusa y cuctemi nyonivHmx ciHaHciB.

Ponb dhiHaHcu gomorocnogapcTs y Ny6nivyHMX dpiHaHCax He BMOKPEMITOETLCS 30rNaay He Te,
LLO Ui KOWTKN He hOPMYIOTb OKpeMy NiACUCTEMY, SKi NpUTamMaHHi 03Haku oHAy, 3a00BOSBLHAIHOr0
nybniyHi iHTepecn. B cBolo u4epry, diHaHCcam [OOMOrocrnogapcTB MpuTamaHHa HanexHicte Ao
npuBaTHUX (PiHAHCIB, @ NMPUYNHOK BUHUKHEHHST TaKOro ABMLLA sIK — «NybniyHi diHaHCuy», B Byab siKin
[JepxaBi Ta CyCrninbCTBi, € HAABHICTb B HWUX NyOniyHUX Uinen gobpobyTy Ta sk Hacnigok HeobXiaHICTb
MoLwyKy KoOWTiB Ha ix pocarHeHHs (Xmenbkos, 2018). Ane 3 ormagy Ha Te, WO iHaHch
[OMOrocrnogapcTB NpuUiAMaloTb aKTUBHY Y4acTb Y HaMOBHEHHI AepXXaBHOro OmpKeTy Ta MicueBux
OlOKETIB amKe OAHUM i3 [DKepen rpoLIOBMX HaAXOMKeHb OO0 OKETiB € YacTUHa rpoLIOBOro
NoTOKy NiaNpueMcTBa, sika y dhopmi nogaTkie, 300piB i NnaTexis nepexoanTb Y BMACHICTb AepXKaBu
Ta TepuTopianbHOi rpomMagu. IHWa vacTuHa rpowoBOro notoky y dopmi 3apobiTHOI  nnatw,
OvBiAeHdiB, iHWKNX BUAIB JOXOAIB, WO 3anuvLIAETbCs Y PO3nopsimKeHHi gisuyHMX ocib, € 06’ekToM
KoHTponto [epxaBHoi  duickanbHOi™ crnyxOu YkpaiHn, sika MoXe BWU3HA4UMTU 3aranbHuUW obcsar
OAlepXXaHUX rpoLLOBUX KOLUTIB yCiMa rpomMagsaHamu YkpaiHu. Y 3B’dA3Ky 3 uum ckragosa nyo6niyHocTi
npuTamaHHa W npvBaTHMM dhiHaHCaM nuwe B TiW YacTuHi, Aka dae 3Mory cdopmysBaTy nNyoniyHi
boHOW rpoLoBMX KOWTIB. Ha puc. 1. nokasaHa guHamika OOHiei 3 OCHOBHMX CTaTen HaOXOMKEHHSI
3BeaeHoro GogxkeTy YkpaiHnm — nogatky Ta 36opy Ha goxoau isnyHux ocib, skui y 2017 poui
cknagae 18% Big 3aranbHOro po3mipy goxogis 3segeHoro 6ooxeTy Ykpainu Ta 22% Bia 3aranbHoro
obcary nogatkoBux HagxomkeHb (JepxaBHa cnyxba ctatnuctukm, 2018).
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Puc. 1. - vHamika noka3HuKa nopaTKy Ta 36opiB Ha goxoau disamyHnx ocid
[ xepeno: cmeopeHO agsmopom Ha ocHosi aHanidy OaHux (depxaeHa cryx6a cmamucmuku Ykpaidu, 2018).

MepeBunwye Ler nNokasHuWk nuwe HagxomkeHHst Big MNOB, wo Bigobpakae BaromicTb Bknagy
di3nyHMX 0cCi6 y pO3BUTOK MNyONiYHMX iHAHCIB Ta HEOOXiOHICTb BpaxyBaHHA iX hiHaHCOBUX
MOXIMBOCTEN Ta NOTPeD, Lo MOoXe MaTu BNAMB Ha cTabinbHiCTe NnybniyHux diHaHCiB.

POpMOTBOPHMM BEKTOPOM BUHWKHEHHS NMyOniYHMX (hiHAHCIB € HasdBHICTb MyOniyHMX Uinen Ta
iHTepeciB, WO 00yMoBMoe 06’€gHAHHA y LbOMY MOHATTI Pi3HUX mpKepen ¢iHaHCOBMX PECypCiB.
MoeepTatounch, Ao iHaHCIB AOMOrocnogapcTs, siki B CBOIN BinbLLIOCTI CNpsiMOBaHi Ha 3a40BOJIEHHS
NpVBaTHMUX iHTepeciB i3ndHMX OCIO, BOHW TaKOX 3alikaBreHi y CNOXMBaHHI CycninbHWX Gnar
3MillaHOrO TUnNy, TOMY MOXHa CTBEpPOKYBaTW, L0 MpuBaTHi iHTEpecM [AOMOrocnonapcTs
nepeTMHarTbes 3 NybnivyHumn. Po3rnsiHemo, y YoMy nonsrae cyTb Ny6nivHoro iHTepecy.
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YKpaiHcbkmin gocnigHuk (BiHHMK, 2004) po3rnsHyB NOHATTS NyONiYHMX iHTEPECiB, AK rapMOHIYHI
Ta 30anaHcoBaHi iHTepeci Aep)KaBW, 3HAa4YHOI YaCTUHMW CYCMiNbCTBA, Y TOMY YMCHi TeputopianbHUX
roomMag, coujanbHUX rpyn, OCOONMBO HamBpasnuBIWMX 1 cnabo3axulieHnx, siki noTpebytoTb
Aep>XaBHOI NIATPUMKN ANS YHUKHEHHS KPU30BUX SBULLL Y CYCNINbCTBI, CTPanKiB Ta iHLUNX KONEKTUBHUX
hopM NPOTECTY Ta CaMO3axmUCTy.

Y cBoix pocnimkeHHax (Kopeupka, 2011) Bu3Hayae nybmniyHUA CycninbHWA iHTEpecC, $K
y3aranbHeHHsi 0CoBUCTMX, FPyrnoBuUX iHTepeciB, 6e3 3a40BONEHHS W peani3auii’ SKux HEeMOXIMBO
peanisyBaTu npuBaTHi iHTEpecu ocib, a TakoX HEMOXMiBO 3abe3nevnTn LinicHiCTb, CTabinbHICTb i
HOpMarnbHWUK PO3BUTOK OpraHisauiv, Aepxas, Hauiu, coLianbHUX NPOLLApKIB i CyCninbLCTB Y Linomy.

Baunmo, wo nybniyHui iHTepec ysiBnsie coboto 36anaHCyBaHHA OepXaBHWX Ta MPUBATHMX
iHTepeciB Mpu 3agoBOfieHHi NoTpeb, ki MalTb LUMPOKUIA, 3aranbHOCYCMIMbHUA YW HaBiTb
rnobanbHuiA xapakTep.

BignosigHo go KoHctuTyuii YkpaiHu (ctatts 46), gepxaBa rapaHTye KOXHOMY rpOMagsiHUHY
NpaBo Ha coujanbHUI 3axMCT y BUIMsAAi rPOLUOBOI AOMOMOrM y BuMagkax MOBHOI, YacTkoBoi abo
TMM4YacoBOi BTPaATW Mpaue3naTHOCTi, BTPaTU rogyBarbHuKa, 6e3pobiTTa 3 He3anexHuX Big Hux
o6cTaBuWH, a Takox Yy cTapocTi. Lia aepxaBHa nigTpyMka, sik OCHOBHE [KEpEro iCHyBaHHS!, NOBUHHA
3abe3neyyBat piBEHb XUTTH, HE HWKYMA Bi BM3HAYEHOTO MPOXWUTKOBOTO MiHIMyMy. Takox
OepXKaBol rapaHTyeETbCA MPaBO KOXHOMO Ha OXOPOHY 3[40POB’A, MEAMYHY AOMOMOry Ta MeaunyHe
CTpaxyBaHHS, a TakoX NpaBO Ha OCBITY.

BignosigHo go cr. 95 KoHcTtuTyuii' YkpaiHn 3asHayeHo, Lo BMAATKM Ha 3aranbHOCYCMifbHi
noTpebu, iX po3mip Ta LinboBe CnpsiMyBaHHs Bi3HAYaETbCA N1LLE 3aKOHOM Npo [depxaBHuu GrogxeTt
YkpaiHu. Topgj, 3a 03Hakamu ny6nidyHocTi, [epxaBHUU GomkeT i BCi No3ablompkeTHi AepxkaBHi doHam
KOLWTIB € pi3HOBMAOM NybniyHmx cpoHAiB Ta 06'ekTOM NyOnivyHMX hiHAHCIB SK Pi3HOBMAY CYCMiNbHUX
BiIHOCUH.

3 HaBeaeHVX iHTepeCiB, SKi BU3HAYaTbCA Ta rapaHTylTbCA AepXKaBoto, BinbLu NUNbHOI yBaru
CbOroAHi BUKMNMKAE couianbHUA 3axUCT, SK OOMH i3 OCHOBHMX BMAIB NYyOMiYHOro CycniflbHOro
iHTepecy. 3agns yHikHeHHs obcTaBuH, Konu 3abesneyveHHs CycninbHUX iHTepeciB, 3anuLIaeTbes
nvwe Ageknapadieto, gepkasi NOTPIOHO B3ATU Ha cebe NUTaHHA opraHisauii MexaHi3amiB peanisauii’
LbOro iHTepecy W BM3Ha4MTV JKepena uoro giHaHCyBaHHS. BignoBigHO A0 YMHHOrO 3aKOHO4AaBCTBA
doHA coujanbHOro CTpaxyBaHHS He € OpraHoM [JepXaBHOoi BnaguM W OpraHoM MiCLEeBOro
CaMOBpsAdyBaHHHA, a € HEKOMEpPLiWHOK CaMOBPAAHOK OpraHisaui€lo, WO He BKMIYaeTbCa [0
OepxxaBHoro 1 mMicuesux BtopkeTiB YkpaiHu. KowTn dpoHay akyMynioTbCs Ha paxyHkax lNeHcinHoro
doHAay YKpaiHu, 3a paxyHOK ODOB'A3KOBMX BHECKIB HOPUANYHNX Ta (i3NYHMX OCiIO, 06NnikoM nnaTHuKIB
€avHoro  BHecky.  [leHciiHui  ¢poHa  3ariMaeTbca  BegeHHaM  [lepxaBHOro  peecTpy
3aranbHOOOOB'A3KOBOr0  AEPXKaBHOMO  couianbHOro CcTpaxyBaHHdA, 3abesneyveHHAM 30opy Ta
BegeHHAM 06niKy CTpaxoBuX KOLUTIB, KOHTPOMIEM 3a NOBHOTOK Ta CBOEYACHICTIO iX cnnatu. lMoTim ui
CyMM po3noainsaiTbea cepeq hOHAIB CoLianbHOro CTpaxyBaHHS.

228025.0

185689.9 180805.2 /.
.\ N /./

2015 2016 2017 2018

@ il coufans it BHecoK, MAHTpH

Puc. 2. — AuHamika €guHoro couianbHOro BHECKY.
[xepeno: cmeopeHo asmopoM Ha OCHo8I aHanidy OaHux (depxaeHa ka3Hayelicbka cryxba YkpaiHu, 2018).

Po3mip egnHoro coujanbHOro BHECKY, KU CrnavyeTbcs 3 3apobiTHOI nnaTty A0 BigpaxyBaHHs
noaaTkiB, B OCTaHHi poku Bigobpaxae TeHaeHuito o 36inbLueHHs, 3 01.01.2016 poky po3mip BHECKY
cknapae 22%, Oinblwa yacTka WOro nae Ha NOKPUTTA MEHCIMHUX Bunnat. Po3amip BHecKy Ta noro
3B'AI30K i3 pO3MipOM 3apoBiTHOI MNaTn OOCi 3anuLIaeTbCa OUCKYCIMHUM MUTaHHAM, SKe A03BONUTb
NigTPMMYBaTU SIKICHWUIA PiBEHb XXWUTTA Ta pobUTW AOCTaTHI MEHCINHI BigpaxyBaHHSA Ta HAKOMNYEHHS.
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Ha pucyHky 3 npeacraBneHa guHamika BMaaTKiB 3BeAeHOro 6roakeTy YKpaiHu 3a HanpsMkamum
NPUBATHUX CYCMiNbHUX iHTEPECIB.
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BWAaTKM 3BEAEHOM0 GHOOMETY, MAH.MPH.

oxopoHa 3fopoeR [ cOLiaNbHMIA 3aXMCT Ta COLIANbHE 3a683NeUeHHS

B oceita

Puc. 3. - luHamika gesiknx ctaten BuaaTkiB 3BeaeHoro 6roaxety YKpaiHu.
[Dkepeno: cmeopeHo aemopoM Ha OCHO8i aHanidy OaHux (depxasHa cryx6a cmamucmuku YkpaiHu, 2018).

3a pgaHumu Tabnuui MOXHa BiA3HAYMTM MNO3UTUBHY AuHaMiKy Yy OiK po3BWTKY couianbHO
opieHToBaHOT AepxaBu. Y 2017 poui YyacTka BuaaTkiB Ha 3abe3neyeHHst colianbHoro 3abesneyeHHs
Ta 3axuUCTy cknana 27% Big 3aranbHoro obcsary BuaaTkiB 3BegeHoro 61opKeTy, a OCBiTa Ta OXOpoHa
3nopoB’ss — make 17 % Ta 10% BignoeigHo. ToGTO 3aranbHWUA LMX BUOATKIB HA 33J0BOJIEHHS
cycninbHuUX iHTepecis cknagae 54% y 2017 poui, y 2016 poui usa cyma cknana 55%, Wo ceiguntb Npo
cTabinbHiCTb, ane He PO3BUTOK.

Ha nigctasi gaHux [lep>xaBHOro KOMITETY CTaTUCTUKU YacTka BMAATKIB Ha COLlianbHUA 3aXMCT Y
BigcoTkax ao BBI1 B Ykpaini y 2016 poui cknagae 18,2%; 2015 poui — 20, 5%; 2014 poui — 22,2%
(puc.4).
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W EHAATEH HA COLIATBHAI 3aXHCT 3 JepEABHOrO eTY, MAH.TPH.
B sugaTin Ha conjaa ICT 3 MICUEBOTT MJAH.TPH,
YacTia 3aransiHy BHAATKIR Ha coljansuuil 3axkct go BBI

Puc. 4. — InHamika BuaaTkiB Ha couianbHUNA 3aXUCT.
[xepeno: cmeopeHoO ag8mopom Ha ocHosi aHanidy daHux ([epxasHa kasHavelicbka cnyxba YkpaiHu, 2018).

Y nopiBHsIHHI 3 KpaiHamu €Bponercbkoro Col3y BUAATKM Ha couianbHUM 3axXMCT Y BiACOTKY A0
BBIN € cepeaHim, WO A03BONSE BBaXaTH, LLO iCHYIOTb LUMSXM NOKPALLEHHs Liel cutyauii. Posnogin y
diHaHCYBaHHI BMAATKIB Ha CoLjianbHUX 3axMCT Ta couianbHOro 3abe3neyvyeHHs MK AepXaBHiM Ta
MicueBuMM OlomKeTaMuM MNPOTArOM AeKifnbKoX pokiB 30epiraBcsi Ha piBHi 58-59% — uvacTka
nepxasHoro 6ropkeTy, y 2017 poui ix cniBBiAHOWEHHS PiBHI, 3 AKMX Y AepXaBHOMY OHOMKeTi cepen
BMAATKIB Ha couUianbHUM 3axucT Hambinbli BMOATKM WOYTb Ha couianbHWUI 3aXUCT MEHCIOHEpIB
(92%), a y micueBux OGrompKeTax — TpeTs YacTka BMAATKIB COLianbHOrO 3axuUCTy Mpunagae Ha
couianbHin 3axuct cimewn, aiten Tta momnogi (31%). [lo nokasHuKiB couianbHOro 3axucTy TakoX
Bij3HA4YMMO, WO MiKOIOKETHI TpaHcdepTn Ha gonomory cim’am 3 aitbMu y 2017 poui cknaganu
51595115, 9 TnC. rpH., WO € Opyro No 3HaYMMOCTI CyOBeHUiel0 cepen TpaHcdepTiB couianbHOro
3HAYeHHS, SKy BUNepeaXye CyOBeHLIist Ha eHEProHOCii.
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3 omnsagy Ha Te, WO couianbHUA 3axMCT CKMNafae BenuKy 4acTKy BuUAATKIB Ta € OOHUM 3
OCHOBHUX NYHKTIB NyOniYHMX iHTEpeciB cycninbctea, 6naramy 4y nocrnyramm siKoro KOpUCTYHTbCS
ureHn JomMorocnogapcTs, PO3rnsHEMO AeTarnbHille cTaTTi BuaaTKiB y Uin kaTeropii y AnHamili.
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Puc. 5. — lvHamika BuaaTkiB Ha couianbHM 3axmcT 3a cyHKUiAMK B YKpaiHi.
[Dkepeno: cmeopeHo a8mopom Ha OCHO8I aHanidy daHux (depxasHa cnyxba cmamucmuku YkpaiHu, 2018).

3a paHumu [epkaBHOro KOMITETY CTATUCTUKM Hanbinblia 4acTka BMAOaTKiB couianbHOro
3axXUCTy MAe Ha neHciiHe 3abe3neveHHsi, WO MOXHa O0OYMOBMTUM AOCTATHbO BENIMKOK 4YacTKOH
HacerneHHs NeHCIHOro BiKy: Ha NiAcTasi AaHuX [lepXKoMcTaTy YacTka HaceneHHsi NEeHCINHOro BiKy Y
2016 poui cknagana 30% Big yCbOro HacerneHHsi kpaiHu. HacTynHi 3HaumMMmi kaTeropisi 3a KinbkiCTto
BMAATKIB — MeguyHe OOCNyroByBaHHA Ta CiM’d, WO OOYMOBMEHO BEMMKOK YaCTKOK E€KOHOMIYHO
aKTMBHOrO HacerneHHsi. Tpeba Big3HauMTK, WO 3a AaHMMU BUOATKIB HA couianbHUA 3axUCT OOCUTb
BUAINATLCA BUOATKM HA COLianbHiN 3axXUCT CiMeN, OiTe Ta MOMOAi, BUKOPUCTAHHA SIKMX NoTpebye
Binbl geTanbHOro aHanisy, ik CyTTEBUX MPOLUOBUX KOLUTIB, SiKi MaloTb BMAMB Ta CTPYKTYPY BUAATKIB
coLjianbHOro 3Ha4YeHHs.

HaBegeHi Buwie faHHi OoxapakTepusyBanu pornb (iHaHCIB OOMOrocnofapctB y nyGnivHuX
giHaHcax: u4neHn AOMOrocrnoAapCTB BM3HAYAOTbCHA, SK OOHI 3 TOMOBHMX HOCIIB MOO4ATKOBOro
HaBaHTaXEHHSs!, SKe € CYTTEBUM [KEPErioM HarnoBHEHHS (hiHaHCOBMX pecypciB 3 ogHoro 6oky, Ta
cnoxmeayeM Yycix nybniyHMx cycninbHUX iHTepeciB 3 iHWoro. He MoxHa cTBepaKyBaTu, LIO porb
OepKaBun Yu NigNPUEMCTB € MEHLLOK Y1 BinbLUOK 3a Pofb AOMOrocnodapcTs, ane He BpaxoByBaTh
X, IK aKTUBHOTO y4acHuKa npu hopMyBaHHi, po3noAini nydniyHmx giHaHCiB — HEMOXNNBO.

[Ona Bu3Ha4yeHHA BMAMBY Ha CTabinbHICTb NybniyHMX diHaHciB 3 OOKy WMOro cknagoBumx
3BEpPHEMOCH [0 aHarnidy 3a cxemamu coujianbHoro 3axucTy 3a gaHumm 2016 poky.

Mpu pocnigpkeni BapTicHoro Bupasy nybniyHnx diHaHciB (Xmenbkos, 2018) Bu3Ha4mB, WO Ang
BM3HAYeHHs1 Noka3Huka CcTabinbHOCTI MOXHa BUKOPUCTOBYBaTW BapTiCHWUIN BMpa3s nybniyHux diHaHciB
YKpaiHn 3a goxogamu Ta BuaaTkamu, siKi B CBOK 4epry hopMytoTbCs 3 JOXOAHOI Ta BUOATKOBOI
yacTvH 3BegeHoro OGroompkeTy YkpaiHu, 6Gtiompkety [leHciiHoro doHgy, PoHay couianbHoro
CTpaxyBaHHS Ta 0O0B’sI3KOBOro Aep>KaBHOro CoLjianbHOro cTpaxyBaHHs Big 6e3pobiTTa B YkpaiHi.

Ispri = (Rce +Repr +ResiF +Rercssiu) — (Ecs +Espr + EssiF + Egressiu) 1)
ne: lspr — iHagvKkaTop cTabinbHoCTi NyGniYHMX diHaHciB YKpaiHu;
Rce — noxogHa yactuHa 3segeHoro GrompkeTy Ykpaiu;
Repe — gOXxogHa YacTuHa brogxkeTy MeHcinHoro doHay Ykpaiu;
Rgsir — ooxoaHa yacTtuHa 6rogpkeTy ®oHay couianbHOro ctpaxyBaHHSA YKpaiHu;
Rercssiu — AoxogHa yactuHa 6rompkeTy PoHoy 060B’A3KOBOrO AEp)KaBHOMO COLianbHOrO CTpaxyBaHHA
Bif 6e3pobiTTa YkpaiHy;
Ecg — BMaaTkoBa yactuHa 3BefeHoro 6romkeTy YkpaiHu;
Egpr — BugaTkoBa YactuHa bropkety MNeHciriHoro doHay YkpaiHuy;
Egsik — BuaaTkoBa YactuHa 6romkety PoHAy couianbHOro cTpaxyBaHHs YKpaiHu;
Egrcssiu — BupgatkoBa 4yactuHa Oromkery PoHOy 0O6O0B’SA3KOBOrO [EpKaBHOrO  couiarnbHOro
cTpaxyBaHHS Bif 6e3pobiTTa YkpaiHu.

Ha ocHOBi BM3HauyeHOro iHAMkaTopa CTabinbHOCTI MNpoaHanisyeMo CTabinbHICTb mKepen

Ha[XOMKEHHS Ta BUAATKIB COLianbHOro 3axucTy.
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Taonuusa 1
HapxopxeHHs Ta BUAaTkm 3a cxemMamu couianbHoro 3axucTty y 2016 poui B YkpaiHi
CouiansHuit
Coii o 3axucT ocib, ki CouianbHuii
ouiarnbHuit . -
[epxaBHuin 3axuet noctpaxqiani saxuet OxopoHa Micuesi Couanshuii
HAOXOKEHHA 60 .o g BHacnigok aeapii npauiBHUKIB ) 6 3axuct
KeT BilCbKOBO 300poB's HKETU o
cnyxGosuia Ha N AepxaBHoro cimen
YopHoGUIbChKil ynpaBniHHS
AEC
Couianeri 432,94 18 322,99 464312
BHECKM
BHecku
LleHTpanbHOro 25 498,41 5877,80 56306,50 22 016,74 28 116,60
ypsay
IHWi
HaaXOMKEeHHSA
Ycboro 25931, 3 18 322,99 5 877,80 4 643,12 56306,50 22 016,74 28 116,60
BUOATKN
[onomora
couianbHoro 24 327, 5 18298, 1 5849, 4 4634, 4 56306, 5 21973, 7 28083, 8
3axucTy
IHWi BUOaTKM 145, 5 24,9 28,4 8,7 43,0 32,8
Ycboro 24 473, 0 18 323 5877,8 4 643,1 56306, 5 22 016,7 28 116,6
Pi3Hnus 1658,3 0 0 0 0 0 0
CoujanbHun
CouianbHui saxuct B
KomneHcauis CouianbHui 3axucT B pa3|w " CouianbHui CouianbHi ni "
HAOXOKEHHA XUTNOBUX 3axuct pasi TumM4yacoBoi ngd())eai:”;éz 3axuct BunNnatm 'Kfa%':f”'
suTpaT neHcioHepis BTpPaTN ] HeE.LaCHOFO 6e3pobiTHMX poboTtoaasuiB
npauesaaTHoCTi BUNAAKY Ha
BUPOBHULTBI
Couianbhi 111 482,47 6 613,99 6 885,8 8333,8 2044,05 108,83
BHECKM
BHeckun
LleHTpanbHOro 46 399 0,3
ypsay
IHwwi
224,09 110,77 26,5 40,7
HaOXOMKeHHsA
Ycboro 46 399 111 706,6 6724,8 6912,3 8374,8 2 044,05 108,83
BWOATKN
Lonomora
coujianbHOro 46 399 198 353,6 7 462,0 6 289,3 6 881,6 2044,0 108,83
3axucTy
AnmiHicTpaTvBHi 23536 522,4 382,9 1253,7
3aTpaTu
IHLWIi BUaaTKn 1392,2 2,1 42,3 113,6
Ycboro 46 399 202 099,4 7 986,5 6 714,5 8248,9 2044,0 108,83
PisHuus 0 -90392,8 -1261,7 197,8 125,9 0 0

LHxepeno: (QepxasHa cnyx6a cmamucmuku, 2018).

3a pesynbTaTtaMmu po3paxyHKiB Mo AESKUM CXeMaMmu € 3amnulKn: y AepXaBHOMY OoLKeTi Ta y
HanpaBneHHi Ha couianbHWiA 3axucT B pasi nNpodeciiHoi xBopobu abo HewlacHoro BunNagky Ha
BMPOOHMUTBI Ta y HanpsaMmi coujanbHoro 3axmcty 6e3pobiTHux Big3HavaeTbca npodiumT. Lle moxe
OyTn 0OyMOBreHe HEBEMNMVKOIO KiNbKICTIO BUMAAKiB, siKi KOMMEHCYTbCS 3 LMX HanpsiMiB, ane ans
Oinblie aetanbHOrO PO3yMiHHSA, MOTPIOHO npoBecTn Oinblw NOrnMMBNEHUn aHamni3 MopiBHABLLN
HaXOMKEHHA 3 KINbKICTIO BMMagKiB y 3BiTHUMA nepiod. 3a HanpsmMamu couianbHUiA  3axucT
MEeHCIOHepiB Ta coujanbHin 3axucT B pasi TMM4YacoBOi BTpaTVM MpauesgaTHOCTI BU3HAYEHO
OediUUTHUIA 3anULLIOK, WO MoXe ByTn 06yMoBneHO 36inbLUeHHAM KiNbKOCTi BUNaaKiB, siki nignaranTs
BMMMATI 3a UMMM HanpsiMKaMK, Ta HEQOCTaTHICTb Yy LMX HanpsiMkax (iHaHCOBWMX pecypciB Ans
3abe3neveHHs nybniYHOro coianbHOro iHTepecy.

Bunagkm HegmocTaTHOCTI  (DiHAHCOBMX pecypciB Ans MOKpUTTS noTpeb 3a HanpsiMkamu
couianbHUN 3aXUCT MEHCIOHEPIB Ta coujanbHi 3axXucT B pasi TMMYacoBOi BTpaTU Mpaue3aaTHoOCTI
MOXHa BifHECTU A0 (hakTopiB, SKi BNNMBalOTb Ha CTabinbHICTL NyGniYHMX diHaHCIB. BupieHHa uiel
npobnemu moxHa Bb6adaTtu y nonynapusawii BeAeHHs iHaMBIgyanbHOro NEHCIMHOIO HaKOMMYEHHs Ta
OOBPOBINbLHOIO CTpaxyBaHHS, ane Le He 3MeHLye 0DOB’A3KIB AepkaBu y 3abe3neyeHHi HeobxigHnx
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oboB’'AskiB 3 1i Ooky. [lpoTe, HaBiTb y UbOMY HanpsMi NOTPiIGHO 3BaxaTn Ha diHaHCcK
[OMOrocrnofapcTB, YN MalTbCs JOCTaTHI hiHAHCOBI MOXIMBOCTI, SIKi 3a40BONbHATL iX NOTpebn Ta
e AagyTb 3MOry pobuTi BkasaHi HaKONMUYEHHS.

BucHoBku. My6niuHi diHaHCcKM gocuTb 06’EMHa KaTeropisi, OXOMNM0E LUMPOKE KOMo ny6nidHux
iHTepeciB, 3a40BONEHHS SKNI 3AINCHIOETLCA 3a PaxyHOK KOLWTIB Ny6nivyHnx coHAiB, Ski hopMyoTbCs
3 KOLWTIB [epXaBHOro Ta MicueBux OtomkeTiB Ta (QOHAIB couianbHOro NPuU3HaYeHHsl, BU3HaHI
aepxaBoo abo opraHamu MICLEBOrO CaMOBPSAYBaHHS, He3anexHo Bid (OpMM BNACHOCTI LMX
doHaiB. AHani3a [OXoOHOI YacTMHWM OGHOKETIB Ta BHECKIB [0 couianbHux ¢OoHAIB, Aae niactaBu
BMAINsATN cepen cyb’ekTiB NybniyHMX hiHAaHCIB TakoX OOMOrocnoAapcTea, siki MpuiMaroTb y4acTb B
YTBOPEHHI Ta BUKOpPUCTaHHI Ny6niyHnx cpiHaHCiB Ta MaloTb BMNAMB Ha ix CTivikicTb. Baroma yacTka
KowTiB NybniyHMx hiHaHCIB cnpsiMOoBaHa Ha coujanbHe 3abe3nedyeHHs, cepen AKMX BUOINSAHTLCS
BMOATKM Ha Taki HanpsiMKM K couianbHe neHcinHe 3abesneyeHHs, megnyHe 3abe3neyeHHs Ta
coujanbHe 3abesneveHHs cimen, aiter Ta monogi. KoxHuiA 3 umMx Hanpsivie BUAATKIB Mae CyTTEBY
3anexHicTb 3 (iHaHCaMU JOMOrocrnogapcTB Ta NoTpebye OKPeMOro OOCHIMKEHHS NOro BNMBY Ha
CTiNKICTb Ny6NiYHUX hiHaHCIB.
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